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STATE  OF  NEW  YORK 

Insubait^oe  Dbpabtmbnt 

Albany,  November  15,  1920 

To  the  Premdent  of  the  Senaie: 

The  Ammal  Report  of  the  Superintendeat  of  Insurance, 
Part  II,  contaming  detailed  information  relating  to  life  insur- 
ance companies  for  the  calendar  year  ending  December  31,  1919, 
is  herewith  transmitted  to  the  Legislature. 

Respectfully  yours, 

3upermtendent 

[iii] 
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SUPERINTENDENT'S   REPORT 


PART  II 

LIFE  INSURANCE  COMPANIES 


STATE  OF  JTEW  YORK 

Albajtc,  November  15,  1920 

To  the  LegislaJmre: 

Th»  SupenaotanieBt  ol  Insniiraaicep  Aaa  the;  koaar  ta  tsanflmit 
lierewitli,  for  your  cinsideziaiti^m^  the  aadited  reficartas  e£  the  coiy 
porations  authorized  to  transact  the  business  of  Life  Insurance 
in  this  State,  pursuant  to  the  Insuiance  Law,  showing  their  con- 
dition, and  business  for  the  calendar  year  ending  December  31^ 
1919. 

Table  I  is  a  general"  sunnnaTy  of  the  business*  of  life-  insairEHjee 
T)y  years,  from  1859,  the  year  the  Insurance  D^artmen*  was 
organized,  to  1919^  inclusive.  It  shows  the  nuxn&er'  said!  amouirt 
of  policies  in  force,  together  with  the  gross'  assets^  Kabilities, 
surplus  and  other  fondk  of  the  life  insurance  coBrppMrieB  «£  thit 
anil  other  States  separateljr  and  combinecP. 

[v] 
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Assets 

Table  II  gives  the  assets  of  life  insurance  companies  doing 
business  in  this  State  on  December  31,  1919.  The  gross  assets 
were  $6,096,788,789.11,  an  increase  of  $181,100,826.45  as  com- 
pared with  the  previous  year.  Of  this  amount  New  York  State 
companies  have  $3,233,219,362.03,  an  increase  of  $34,292,- 
872.58;  companies  of  other  States,  $2,863,569,427.08,  an  in- 
crease of  $146,807,953.87.  The  aggregate  of  premium  notes 
and  loans  shows  an  increase  of  $606,488.47  during  1919,  while 
deferred  and  uncollected  premiums  have  increased  $10,505,289.26. 

Liabilities,  Surplus  and  Other  Funds 
Table  III  shows  in  detail  the  liabilities  of  the  several  com- 
panies, the  total  of  which,  excluding  gross  surplus  of  $157,321,<^ 
075.72  and  special  funds  of  $127,627,666.14,  is  $5,811,840,- 
047.25.  On  the  above  basis  the  liabilities  of  the  New  York  State 
companies  as  reported  are  $3,104,567,085.35 ;  companies  of  other 
States  and  countries  $2,707,272,961.90.  For  New  York  State 
companies  the  gross  surplus  (including  $1,733,100  of  capital)  is 
$51,006,497.47,  special  funds  $77,645,779.21 ;  companies  of  other 
States  and  countries  surplus  (including  $11,650,000  of  capital) 
is  $100,314,578.25,  special  funds,  $49,981,886.93;  aggregate 
surplus  and  special  funds,  $284,948,741.86. 

Income 
From  table  IV  it  appears  that  the  aggregate  income  of  New 
York  State  companies  was  $688,652,443.39,  an  increase  over 
1918  of  $39,147,687.23,  companies  of  other  States  and  countries 
$696,447,240,  an  increase  of  $30,480,603.72,  making  the  gross 
income  $1,386,099,683.39,  and  the  gross  increase  over  the  income 
of  the  preceding  year  $69,628,290.95.  The  net  excess  of  income 
over  disbursements  for  1919  was  $206,667,514.28,  while  for  1918 
it  was  $430,467,699.78.  The  total  premium  income  for  1918 
was  $866,269,808.75,  for  1919,  $1,011,956,808.44. 
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Di^mo'semenis 
Table  V  shows  the  disbursements  of  the  year  to  have  been 
$1,178,432^169.11;  an  increase  of  $293,428,476.45  compared 
with  the  preceding  yearj  $420,001,024.55  was  paid  for  claims, 
$101,246,770.59  for  lapsed  and  surrendered  policies,  $151,326,- 
274.60  in  dividends  to  policyholders,  $9,745,093.91  on  supple- 
mentary contracts  not  involving  life  contingencies,  $1,876,412.35 
in  dividends  to  stockholders,  $111,231,521.60  for  commissions, 
$92,136,328.92  for  salaries  and  medical  examiners'  fees,  $3,362,- 
338.30  loss  on  sale  or  maturity  of  ledger  assets  and  $287,506,- 
404.29  for  miscellaneous  purposea  This  classification  shows 
tihat  $682,319,163.65  was  paid  to  policyholders,  while  the  cost 
of  management,  including  dividends  to  stockholders,  was 
$496,113,005.46. 

Policy  Record 

Tables  VI  and  VII  present  the  policy  record  for  1919,  indus- 
trial business  not  included.  The  New  York  State  companies 
issued  1,141,230  policies,  insuring  $2,535,090,248,  and  termi- 
nated 381,036  policies,  insuring  $849,808,261.  The  companies 
of  other  States  and  countries  issued  993,570  policies,  insuring 
$3,091,811,660  and  terminated  302,724  policies,  insuring  $850,- 
641,403.  The  aggr^ate  of  the  above  is  2,134,800  policies 
issued,  insuring  $5,626,901,808  and  683,760  policies  terminated, 
insuring  $1,700,449,664.  Compared  with  1918  it  appears  that 
the  companies  issued  798,570  more  policies  last  year,  while  the 
amount  of  insurance  written  increased  $2,441,132,153.  There 
were  27,319  more  policies  terminated  in  1919  than  in  1918,  and 
$253,575,701  more  insurance. 

The  terminated  policies  are  scheduled  as  follows: 

Number  Amount 

Destlw 106,303  $235,300,874 

Maturity 59,312  96,024,272 

Diaahmty 205  612,717 

Eximy 78,950  147,888,238 

Sunender 132,616  318,621,289 

Upee 302,009  476,949,627 

Decwaae 4,366  427,062,747 

Totals 683,760    $1,700,449,664 
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Increase  cmi  ItacTMn^  of  Insurance 
Table  VIII  riiowB  the  bmiiMiis  of  each  eampanj  as  cempftred 
with  tite  pieoeding  year.     Tlie  net  increaae  of  policiw  is  1,4S1,- 
M9,  and  of  insurance  in  force  $S,92«,440,S8&,     These  figureB 
are  upon  the  basis  of  ^'paid-for  ^  bnsineas. 

Policies.  Classified 
Table  IX  is  an  eshibit  of  the  kind  of  policies  iflsned  bj  eack 
cempAAj  during  1919;.  cambiding  industrial  businesfi.  It  will  be 
seen  then  at  the  close  of  1919  the  cofiapanieo  doing  businees  in  this 
State  had  U,607,348  pcdicaes  in  foree  ineuriiig  ^4/>10,14€,a&8, 
elafisified  aa  follows:  Whole  life,  7^633,835  poUdies^  insnring 
$16,062,193,771;  endowment,  3,292,109  polieiea,  insttTinf 
$4,639,953,486;  all  other,  including  term  and  irregular  policies, 
681,404  policies,  insuring  $3^147,781,895 ;  total  amount  of  addi- 
tiona  to  same,  $ieO;2l7,206. 

Busia^ess  in  the  8tmt€  of  New  York 
Table  X  is  an  ejdbibit  of  the  bwine»  done  in  this  State  by  each 
company  during  the  year  19W,  indvding  indu^triiil  business, 
and  is  as  follows!  PoKcies  in  fbree  9,859,663,  insuring  $5,473,- 
026,588;  issued  during  1919,  1,577,149  policies,  insuring  $1,306,- 
783,J?80;  premiums  received,  $195,242,882;  claims  incurred, 
$67,557,115;  claims  paid,  $70,423,159. 

Qaim  cmd  Loss  Exhibit 

Table  XI  shows  the  sources  of  the  in^ureaee  and  deeieaee  ib 
surplus  during  the  yeftn  It  is  anranged  so  as  to  ahevw  tiie  load- 
ings on  gross  premiums,  insurance  expenses  incurred,  interest 
earned,  investaient  expenses  incurred,  interest  required  to  main- 
tain reserve,  expected  and  actual  mortality,  gain  or  loss  from 
amraities,  gain  from  surrendered  and  lapsed  policies  and  from 
iBvestments ;  also  gain  or  loss  from  miscellaneous  sources  and  last 
from  dividends  to  stockholders  and  policyholders. 

The  comparative  figures  appended  are  compiled  from  the  above 
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table  and  slun*  tbe  s^urees  and  totol  amoiziFts-  of  increases  and 
dec9re«K»  in.  sBspliift  (mTwrigmxi  fvnda)  of  tbfi  eonqniiia  for 
1»1«  in4  191&: 

W18  1919 

Gain  from  loading $289,476  It— $22,072,287 

Gain  from  mortality —12,493,222        ^^  85,325,621 

Giin  from  surrenders  and  lapses 12,931,548  ^.,^  13,042,436 

Gain  from  interest  and  rents^  Iws  amount  requirlsd  to 

maintain  reserve 89,518,400  j        89,6dd,(M§ 

Gsa  from  anwnties —711,604               —73,22^ 

GaiiLfrem  iwrntaente —4,526,477  J      —4,687,958 

G.JUL  from  dividends  to  policyhokletB,  including  net 

incrBHi  s  or  decrease  in  dividend  funds  apportioned 

and  uaapportiAned —127,303,443      —117,459,741 

GoHLfrBm  misoellanecMis  sonroea 5,660,912       —21,076,302 

Totel  0Ma —36,634,410           22,631,483 


Premiums,  Margins  and  Expenses 
(Sectiona  97  and  103,  Insurance  Law) 
Tabla  XII,  Part  1,  showB  preraiiima,  margins  and  ea^nses  for 
the  first  jfear  of  insuranoe ;  Part  2  carries  the  same  data  for  the 
eompcioies,  total  business.  Under  section  9T  of  the  Insurance 
La^r,  joint  stock  corporations  axe  not  required  to  mdce  thad  return 
as  to  their  total  business  provided  they  issue  only  non-participait- 
ing  policies.     This  table  is  supplementary  to  table  XI. 

Securities  on  Deposit  with  the  Insurance  Department 
TaUe  XIII  gives  a  description  of  the  securities  deposited  by 
the  various  insurance  companies  under  the  requirements  of  the 
Insurance   Law,   showing  name  of  company,   kind   of  security 
deposited  and  the  amount  thereof. 

CoMPAisTBS  Authorized 
Table  XIV  gives  a  complete  list  of  the  Life  Insurance  Com- 
psniea  authorized  and  writing  business  in  this  State  for  the  year 
eoding^  December  31,  1&19,  with  their  location  and  officers. 

Receipts  and  Expedtditubes 
Table  XV  gives  the  receipts  and  expenditures  of  the  Insur- 
ance Department  for  the  fiscal  year  ending  June  30,  1919,  with 
the  names  and  compensation  of  the  employees. 

The  total  receipts  were 12,135,791  72 

The  total  expenditures  were 401 ,033  01 
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Business  of  1918  and  1919  Compared 
The  following  is  an  abstract  of  tlie  statements,  as  tabulated, 
rendered  by  the  life  insurance  companies  for  the  year  1919,  com- 
pared with  similar  companies  for  1918. 


Life  Companies 

1918 

Number 40 

AoKto $5,915,687,962 

Reserve .' 14,905,692,790 

Other  liabilities 762,646,892 

Total  Uabilitiee $5,668,239,682 

Surplus  to  policyholders $247,448,280 

Capital  stock 12,464,000 

IVemiuma  received $866,269,809 

An  other  income 449,201,583 

Total  income $1,315,471,392 

Claims  paid $414,776,865 

Dividends  to  policyholders 137,601,647 

Paid  for  forfeited  policies 90,543,463 

Supplementary  contracts 7,565,933 

Expenses 233, 170,568 

Dividends  to  stockholders 1 ,346,327 

Total  disbursements $885,003,693 

{Policies  in  force 10,197,730 

Insurance  in  force $20,196,274,263 


1919 

37 
$6,096,788,789 

$5,242,638,172 
569,201,875 

$6,811,810,047 

$271,565,612 
13,383,100 

$1,011,966,808 
373,142,876 

$1,386,099,683 

$420,001,026 
161,326,276 
101,246,771 
•  9,746,094 
494,236,692 
1,876,412 

$1,178,432,169 

11,607,348 
$24,010,146,358 


Indudrial  Risks 


1918 

1919 

COMPAKZES 

Number 
of  policies 

Amount 
insured 

Number 
of  policies 

Amount 
insured 

Metropolitan 

17.765,845 

16.117,0S4 

3,034.786 

296.602 

17,326 

$2,345,504,178 

2.249.548.689 

549.525.140 

38.802.973 

2,464,475 

19.272,603 

17.279.907 

3.248.009 

325.769 

24.206 

$2,578,293,687 

P«>wl«q^ift1     

2.183.402.626 

John  Hancock 

592  074,566 

Colonial 

44,356,364 

Morris  Plan  Society 

3,810, 1C6 

Total 

87,231.643 

$5,185,845,455 

40.150.494 

$6,701,937,249 

*  Includes  special  funds.    See  Table  III. 
tPaid>r;baais. 
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SUPERINTE-NDENT   OF  InSUBANOB  Xl 

Recapitulation 
The  foUowiiig  is  a  general  recapitulation  of  the  statements  of 
assets,  liabilities  (except  capital),  capital,  surplus  and  risks  in 
force  contained  in  Parts  I,  II  and  III  of  this  the  Sixty-first 
Department  Eeport : 


COMPAIOKfl 

Num- 
bor 

Amets 

LiabiliUes 
except  cmHUJ 

Capital 

Surplus 

Risks  in  foroe 

Rre 

Marine.... 

Life 

Casualtyt 

282 

26 
87 

81 

$1,213,400,109 

64.448.472 

6.096,788.789 

431.698.788 

$718,921,407 

31.449,268 

5.811,840.047 

314.617.914 

*$170.321.220 

2.000.000 

13.383.100 

54.215.000 

$365,826,948 
20.999.216 

1271.566,642 
62.765.874 

$102,171,442,961 

1.604.969.674 

29.712.063.609 

t6.787.214.807 

ToUb.. 

425 

87t796.246.168 

$6,876,828,624 

$239,919,320 

$720,667,680 

$140,276,711,041 

Ohawgbs  in  1919 
Companies  Dissolved  hy  Court  Order: 

Life  Hwiniwiranffle  Company  of  New  York Sept.  22, 1919 

Charters  Amended: 

Fanners  and  Traders  life  Insurance  Company Oct.  17, 1919 

Secority  Mutual  Life  Insurance  Company Jan.  17, 1919 

Examinations 

Made  aa  of  Date  of  report 

EqnitaUe Dec.  31, 1917  May  12. 1919 

Home Dec  31,1918  July  12,1919 

Manhattan Dec.  31, 1918  April24, 1919 

Morris  Flan  Insurance  Society Sept.  30, 1919  Nov.  25, 1919 

Mutual Dec31,1917  Mar.   5.1919 

Postal Sept.30,1918  May  28, 1919 

Teaehers  Insurance  and  Annuity  Association Sept  30, 1919  Oct.  31, 1919 

UnitedStatee Dec.  31, 1918  Mar.  17, 1919 


•  iBflladM  net  awefa  or  United  States  capital  of  foreisn  fire  and  marine  inauranoe  oompaniea  of 
othor  eoimtriea  (aee.  37.  Ins.  Law), 
t  Inohidee  *'  special  funds.*' 
Z  FSddttar  and  surety  risks  only. 
1  Unaudited  figiires;  the  audit  of  the  casualty  oompanies*  statements  for  1019  not  yet  completed 
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SusxT-watac  Amjsttajl  Bbposs  of  the 


Keceiyesseif  Fmm  Accounts 
StcuriHes  mid  Cash  Transferred  h/  ike  Dtjmriment  t»  Receivers 
of  Life,  Casualty,  Credit  Quanmty  Comfomies  &nd  Assesamemt 
Insuretnce  Aaeociatums  in  Accerdance  uriih  iJie  Prmieione  of 
Chapter  285,  Lams  of  1884,  and  Orders  of  Cofort 


1 

1    Bonds 

City  and 

aod 

Tol^ 

COMPAMT 

Name  of  receiver 

mortmpn 

bonds 

Cask 

securities 

«n£ted 

par 

aadsaak 

for 

vahte 

Atkatic  Mnt.  Lffe  Ids.  Ca 

Ed.  Nemunb.  Albany... 

»oa,ooo 

188,434  95 

|13S,434  9A 

CoBtkmoa  Life  lu.  C» 

Globe  Mut  Life  Ids  Co 

A.B.Hepbwn.N.  Y.... 

AldmSTSwwi^N.Y 

C.H  RuBwaTN.Y 

81. 969 
lOO.Ottl 

4A.107  58 
29.173  00 

127,057  58 
12».173  00 

86.250 

21.012  20 

107.282  20 

VBivenalLilelw.Ce 

Wert  New  York  Life  Ins.  Co... 

N.D  WeadelLAJbMr... 

D.  W.  Tomlinaon  and  0. 

«5.M0 

^JX» 

t4.M8  2B 

10a.a02  28 

C  FliriHr.BMa^.... 

S>,7M 

tt,14ia» 

47.866  69 

Homeopathic  Mut.  Life  Ina.  Co. 

Edwin  M.KeUoKg 

50.000 

50.000 

1.126  79 

101.126  79 

Family  Fund  .Society 

Francis  V.  S.  Oliver,  N.  Y. 

25.000 

25.000  00 

Life  and  Re»r\-e  Association  of 

Buffalo 

Herman  Waleonan,  Birf- 

falo.N.  Y 

52,039 

1.115  63 

53.154  63 

Conunereial  Credit  Guar.  Co.  of 

N.  Y.  (Jan.  11. 1895) 

Comneraal  AlliMce  Life  Ina. 

I«nats  Boakowita.  N.  Y. . 

16(^.000 

10».0«0  00 

Co.  of  New  York 

William  T.  GUbert 

lOO.OM 

4«0«» 

lM.0Q(tf 

Manufacturers'    Accident    In- 

denuoity  Co.,  Geneva.  N.  Y. . 

D.J.VanAuken 

60,000 

50,000  00 

American  Casualty  Ins.  and  Se- 

curity Co..  Baltimore,  Md . . . 

S.  B.  Sharpe  and  J.  0. 

Clarke 

235.000 

45.700  99 

280,700  99 

N«wYofkci*y 

New  York  Accidental  Ins.  Co. . 

H.S.Ward 

ia2,3M4Q 

1O3»224  40 

J.  E.  Coe 

1.350 
10.000 

1.175  99 

2.525  99 

People's  Life  Ins.  Co 

Francis  P.  Lowwy 

10,000  00 

United  States  Mut.  Accident 

Association 

Henry  WuUhcq9  Gcay .. . 

10.000 

10,000  00 

Mercantile  Credit  Guar.  Co.  of 

New  York 

J.  M.  Bowers.  N.Y 

FhinkFrisch 

105.000 

15.952  18 
75  00 

120.952  18 

anpire  Life  Ins.  Co.  of  N.  T. . . 

75  00 

TDtata 

S288.763 

1968.750 

8355.249  23 

11.617,762  28 

Totai  Cdeh  Dividends  Paid  hy  Department   to  December  31^ 
1919,  an  Account  of  Old  Receiverships 


Per- 

centa«e 

Amount 
paid 

A  tiatM^n  Miitiiftl-  aoeciid 

$«8  5t 

American  Popular 

1^ 
66 
19.4 
100 

9f ,eS8  23 

Oonim  on  wealth 

5&.4.'iO  M 

Eclectic 

02,fJ3l  93 

Eraoire  ISdutual              .    .    .            

M.THS  95 

Globe  Mutual,  spccini 

3,087  29 

Guardian  \Iutu/il      .                       .                          .          

8 
63 

109,S*28  55 

Hope  Mutuil 

5S,04Q  35 

Knickerbocker,  special 

4,09rt  64 

Nferchants. ...    

100 

40 

100 

2 
100 

4.5 

61.959  H4 

National 

111.735  62 

New  York  State ...                                                     

42,740  59 

North  Anerica    •. . . . 

60.776  11 

Reserve  Mutual 

58,92»i  33 

Sef  urity 

109,060  02 

ITni  veraal 

l.SOS  27 

Widows  and  Orphans 

25 

53 

100 

64,205  49 

World  Mutual 

94.392  89 

Western  New  York 

64.566  51 

Total 

SI. 152. 897  11 
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Cash  and  Secuntin  x>f  Retind  Life  ^md  {kamalby  Inswrance 
Ccmpmiti  tmd  A^m€imHwm§  ^f  AU  SimU  SM  iff  ike  Defmi- 
meni  Deoemher  31,   1919,  4m  Aocount  of  Old  Receiverships 


OOM^ATQY 

Oa«h 

Pecuri*iea, 
par  value 

Rnd  «f  eeratMee 

A-m^w^Jnm  \^im  T4f« 

S105.«09tie 

N.  Y.  City  beucb 

AamTCsn  FojndHr  T/lfe  fmniramw>  Offmpany . 

$1,347  20 

3,471  58 

2,589  4B  . 

3.6S6  55 

1 . 193  48 

l,9f8^ 

539  30 

3.513  27 

1.619  77 

179  24 

12,938  12 

6.477  30 

1,286  87 

4  24 

368  06 

2.860  OB 

569  «4 

1,442  9B 

AllsBtic  dSvtoal  LHe  ImunuicteOonifMiiiy.  . 

Commonwealth  Life  fnBuraoeg'Oonitwwiy . . . 

Eclectic  Lif 9  Irufurftiic-<>  Compftny  r - 

"slwofpn 

7,000  00 

"'i9",666'66 

Globe  Mxitnal  Life  laeurance  Conapany 

gwuifap  Mutofli  life  IiKucNiee  CompanF . 
Hc^c  MutxBfd  life  Imuxmnce  Cuuijnuiy .  . , . 

life  Onion 

U.S.Lflsertif'boBAi 
U.  S.  Liberty  bonds 

Natiowd  Ufe  lumrance  Oonipany 

''ntli  \niffrTm  Oncm'^flRVrtvnHi) 

KorthAmeripft  ?8perW> 

Nevr  York  Aceideukal 

"is ,666" 66 

2,000  00 

Security  Life  and  AmreitF 

U.  S.  Liberty  bonds 

Universal  Life ' 

U.  S.  Liberty  bonds 

Widows  axid  Orphana. 

S45.755  07 

$149,000  00 

OfiaoiroLOGicAi,  Table 

C^mpaaiies  th§i  Jiat^  Withdrawn  from  Business  in  tftti  Staie^ 

Si'mas  ffis  Orgdmzation  of  the  Department 

HEW  YOBK  LIFE  IN3U1UNCF.  CDMPAKna  WHICH  HAVTO  CEASED  DOING  BUSINESS  FROM 
^^ * 1 W.  199.  10  OBOEMBER  «,  1919 


COBPAVT 


Cause 


MM 
FebnwQF  11 

March       24 

1870 
Ootober       6 

19 


1871 
January       9 


May 


24 


iCa - 

Widon  and  ORphaaa'  BeoaSt  1S»  Tnaaninoa 


Joljr  27 

•Oetobar     iO 


Sabstantially  did  no 

this  department  of  186S. 


Name  ehanged  to  "  Metropolitan  Life  Insur- 
ance Co/^  (Chapter  49,  Laws  of  1868.) 

Hansured  in  the  Uoited  States 7 Ifa  iM^wne 
Company,  N.  T. 

Closed  at  suit  of  AttonMy-General.  Frsnds  M. 
Bixl^,  501  Fifth  awMa.  Ntv  YiA, 
Reonvar,  sinoe  Recharged. 

Closed  at  suit  of  Attornfly-Oeneral,  James  H. 
Coleman,  New  York,  Reoeiver. 

Rainsored  In  Empire  Mutual  Lffe  Insuranoo 
Company,  Nathaniel  Jarvis,  Jr.,  New  York, 
ReceiTer. 

Reinsured  in  Oovemment  Seeority  Life 
Insuzanoe  Company. 


taaBBHod  k  Mtttoal  ftiotectiaB  Lila  il 

Society  of  the  TJmted  States.  Closed  at  suit 
of  Attomsy^OttiKal.  Henry  R.  Pienon, 
Albany,  N.  Y. .  appointed  Receiver,  March  8. 
1877,  who  died  January  1.  1890,  and 
Thomas  F.  Mason,  Albany,  N.  Y..  appointed 
Reoeivar  Februaiy  6, 1890,  by  order  of  court. 
Receiver  dinhaiged  by  order  of  court 
March  22. 1898. 
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SixTT-FiEST  Annual  Report  of  thb 


CHBONOiiOOiGAii  Tablb —  (Continvsd) 


COMPAHT 


CtMHl 


Omim 


iBioibla  Mvtial  lili  iDMnmiiM  Ck) . . . 
tatfn  Mvtad  life  iDioniiM  Co 

MvtaAl  IVotaedoB  IJf«  AflonaM  Sodafar  of  tlie 
United  StetM,  or  JLmnt  Matul  lift  la 
iBoeCo 


1872 
Febrtniy     1 


Juno         10 


Jrao 


17 


B'tlifoAMinanCo 

EtapireStoteltfiBlDMiniiMCo 

NflwYorkStetolifolDMiniiMCo 

EiMbiorlifeliifiinnMCo 

Hope  Mntoftl  lifo  Ii»iniiM  Co 

Ad^oiy  lifo  loMniiMe  Co 

EcroIm  Mutual  life  Ammaet  Soewty  of  tiw 
United  Stotci TT!?!:.,.. 

EeteetteliftliifaiiiMeCo 

GoirdiuilliitnllifeliifaiiiMeCo 


Augnat      14 

SepteDbvlS 
Daoanbcr  17 


81 
Deowib«81 


1878 
Ootobv     11 


June         14 


Nfttaootl  life  laamiee  Conviigr  of  New  Teik. 


12 


Oetober     80 


Oetober     21 


Reinnred  in  Onardien  Mntoal  life  Tnaurance 
Company. 

Reinaured  in  Continante]  Life  Inaonnee  Co. 
A.  P.  Hepburn.  Receiver.  No.  26  Naann  at., 
New  Yoi^  diabliaried  by  order  of  court, 
dated  AuKuat  11.  ino. 


Chanced  name  to  '*Reienre  Mutual  Life 
Inaoranoe  Company."  February  18.  1871 
(dH4)ter  86,  Lava  of  1872),  and  reinaured  in 
Guardian  Mutual  life  Inanranoe  Company, 
June  17. 1872.  Cloeed  at  auit  of  Attomev- 
General.  Henry  RFieraon.  Albany.  N.  Y.. 
appointed  ReoeiTer  March  8. 1877.  who  died 
January  1.  1890.  and  Thomaa  F.  Maaon, 
Albany,  N.  Y..  appointed  Receiver 
February  6.  1800.  \^  order  of  court 
Receiver  diacharced  py  order  of  eourt 
March  18. 1807. 

Reinaured  in  Hope  Mutual  Life  Tnwirance  Co. 
and  Franda  W.  Worth,  of  New  York, 
appobted  Receiver  by  the  Suprenae  Court 
at  a  auit  of  a  judgment-creditor. 

ReiMurad  in  the  Llie  Aaeodation  of  America 
8t.  Lode.  Mo. 

Rebaured  in  Guardian  Mutual  Life  Inauranee 
Company.  Ckeed  at  auit  of  Attomegr- 
General.  Houy  R.  Fieraon.  Albany,  N.  Y.. 
appointed  Receiver  March  8.  1887:  dia- 
eharged  by  order  of  eourt  June  28, 1887. 

Reinaured  in  National  life  Inauranee  Company 
of  the  United  Btatea,  Waahington,  D.  C. 

Reinaured  in  New  JerMrMutual  Life  Laanrance 
Company.  Jamea  W.  Huated.  PeeUkin, 
N.  Yiappointed  Referee  Januaiy  15. 1880. 

Diaeontinued  imdng  new  pdiciea.  Cloeed  at 
auitofAttoiMy-Genflral.  Andrew  V.  Stout, 
No.  271  Broadway.  New  Yoik.  appointed 
Receiver  Oetober?.  1874 

Cloeed  on_pelilioD  of  Attomey-OeMnl. 
John  H.  Ettflhen.  No.  82  Wall  atraet.  New 
York,  appobted  Receiver  by  Supreme  Court. 

Cloeed  at  anit  of  atoekholden.  Fhilo  P. 
Rugglea.  No.  £0  LOwrty  atreet,  New  York, 
appomted  Receiver  by  Bnprame  Court 
Receiver  diaoharied  September  8. 1886. 

Cloeed  at  adt  of  Attomw-Oeperal.  Henry  R. 
FSsaon,  Albany.  N.  Y.,  ^nmnted  Recover 
Mardi8.1877.  Died  January  1. 1890,  and 
Thomaa  ?.  Maaon,  Albamr.  N.  Y. .  momted 
Receiver  February  6^  1890.  by  order  of  eourt. 
Receiver  diaehaiged  by  orav  of  eourt 
Mareh  20, 1897. 

CkMed  at  auit  of  atoekholdsa.  BX  Beard,  of 
New  York,  appointed  Receiver  by  Supreme 
Court  and  amoe  diechaiged.  Jamee  W. 
Huated.  Ftakdi^N.  Y..  appointed  Referee 
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Ohbonologicax  Table —  (Ooniinued) 


OoHnurr 


Oaose 


GoBBompeittli  life  IiMniMe  Co. 


WoridMvtoiaiife 


Co. 


Oovwumait  Beenrity  life  lomaiMe  Co 
ManhuttirUfelnouieeCo 

North  ABMria  Life  iBfoniMe  Co 

OoBtJantelldfelnmniioeCo 


Life  Inganuioe  tod  Ammity  Co. . 


^maririii  Pombr  Life  lamniiee  Co. . 


1873 
Oetober     SO 


23 


1874 
Febniiiy   10 


1875 
May         20 


July  1 


1870 
October     25 


Deoembar    4 


1877 
April         20 


Atfutie  Mutnl  Life  iHoniMe  Co. . 


Damml  Life  laaraiwe  Co. . 


GUM  MnlMl  Life  Inmniioe  Co 


WeitnKewToikLifeLwmiieeCo.  of  BetaTia. 
N.Y 


Xniekierboekflr  Life  Innnoee  Co. 


May 


Jviy 


1879 
May         29 


Augnrt      21 


1882 
Januaiy 


Reinanred  in  New  Jeney  Mntosl  Life  ] 

anee  Compaiw  of  Newark,  N.  J.    TL 

8.  Moore.  102  Broadway,  New  York,  ap- 
pointed Reoerrer  March  20, 1875. 

Dieoonthnied  iflBoing  new  polidei.  Ckwed  al 
Buit  of  Attomey-GeDeral .  Sfanon  W.  Roeen- 
dale.  Albw.  N.  Y.,  ainwinted  Receiver 
April  5. 1887:  disoharged  hy  order  of  eourt 
granted  Oetober  28, 1887.  ^ 

Reinaored  in  North  Amerioa  Life  laenrane    • 
Company,  New  York,  Henry  R.  Fiereon, 


ReocBvw,  Albany, ! 


Reinaared  by  Edwin  L.  Alexander.  New  York, 
ae  Receiver  in  the  Globe  Mntual  Life  In- 
auranoe  Company,  New  York,  May  20, 

Ckeedatanitof  Attomor-General.  HenyR. 
Fleraon,  Albany,  N.  Y.,  appointed  Receiver 
March.  1877.  Diadiarged  by  order  of  eourt 
Deeenyber  12, 1887. 

aoeedatauitofatookhohier.  JohnJ.  Ander- 
aon.  New  York,  appointed  reoeiTer;  after- 
waitla  W.  R.  Grace  appointed  Receiver,  and 
Bttbeequently  John  P.  O'Neili  apporated 
Receiver.  A.  P.  Hepburn,  No.  26  Naaaaa 
atreet,  New  York,  appointed  Receiver  Feb- 
ruary 27, 1883:  diacharged  by  order  of  eourt 
Auguat  31. 1886. 

Ck>aed  at  auit  of  Attorney-General.  WiDiain 
H.  Wiekbam.  31  Pine  atreet.  New  York, 
appomted  Rooaiver  December  14,  1870. 
Receiver  ainoe  diacharged. 

Reported  to  Attomey-Qencral  and  i 

notified  to  diacontinue  liurinefle,  B. 

rence.  17  Broad  atreet,  New  York,  appointed 
June   18,    1877.    Receiver     ' 


Rqwrted  to  Attomey-Qeneral  and  oompangr 
notified  to  diacontbue  buaneaa.  Edward 
Newcomb,  Albany,  N.  Y.,  appointed  Re- 
ceiver Auguat  6, 1877;  diecliarged  by  order 
of  Supreme  Court  March  26. 1899. 

Nathan  D.  Wenddl,  ARmy.  N.  Y,  a. 

Receiver  November  14, 1881;  aince  d 

and  Mr.  Harry  M.  WendeU,  Albany,  N.  Y, 
mted  Receiver  January  14,  1880;  di»- 
'  by  order  of  eourt  February  2, 1888. 

Reported  to  Attorney-General .  Mr.  Jamea  D. 
Fiah,  80  Wall  atreet.  New  York,  appomted 
Receiver.  Mr.  Fiah  resigned  hia  trust  and 
Alden  A.  Swan,  80  WaU  atreet.  New  York 
city  waa  appointed  Receiver,  1884,  and  die- 
cliarged by  order  of  court  January  31, 1888. 

D.  W.  Tomlinaon  and  O.  C.  Parker,  Batnvia, 
N.  Y,  appomted  Receivera  March.  1883; 
dfacharged  by  order  of  court  February  18, 
1887-  ^r^ 

Charlea  H.  Ruaaell.  No.  62  William  atreet.  New 
York,  appofaited  Receiver  December  20, 
1882,  and  diacharged  l^  order  of  court 
granted  December  23,  1887.  Reappointed 
m  1906,  died  in  1912.  Undietributed  aaaeta 
turned  over  to  Department  by  order  of 
court  June  13, 1912. 
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m^M 


Go. 


Oo. 


!• 


U04 
November   3 


BM»Uft£ifeJinwBM^.. 


t«l6 


HoMD  lib  iMuauce  Co.. 


bCd 

Life  I&Minnoe  Club  of  New  York 

Bdbk>Iii»JunaHMCo..BiAdQ.N.Y 

Mntul  AMTve  lib  iMDraoae  Co..  New  Yeik. 


Life  Awwdation  of  Americe 

EHknLLifeImuioeCo..N««rYoric 

WaahingtoD  Life  lawirance  Co.,  New  Yeik. . 

UBiDBLifeIiMinnoeCo.,.K0irYbifc 

AoridMi  fleikiei  Life  Amsmam  BodetiF,  New 
TadL 

Uke4rI<ifelBnMMeCo..KewYak 


IMI 
February    18 


July  2 

1006 
Deoenber  24 

1006 
January       1 

February   15 


AuffiM 
August 


1009 
January     11 


Ottober     Qt 


1910 
Deoember  31 

1911 
February    20 


nel&JUi 


lUB 
September  22 


Ceased  traoaaelnc  <■—  ■    .    »■■      — 

Kellogg,  New  Yoik.  appointed  Receiver  by 
order  of  Supreme  Court  June  25, 1888;  die- 
charged  by  o.der  of  court,  granted  October 
23, 1800. 

Closed  at  suit  of  Attorney-General.  WUliam 
T.  Gilbert.  No.  30  Nassau  street.  New  York, 
appointed  Reoeiver  by  order  of  Supreme 
Court,  granted  November  3, 1894. 


Organised  Aupmfc  2,  JII5;  -mm  iasued  a«r 
policies;  went  into  voluntary  liqmdation. 
Francis  P.  Lowery.  New  York,  appointed 
Receiver  April  22, 1897. 

Rttnsured  in  the  Security  Trust  and  Life  In- 
surance Company  of  Philadelphia,  Fa. 
Albert  B.  Ovitt  of  New  York,  appointed 
Receiver  January  10, 1903. 

Ceased  busineas;  reinsured  in  Ekriitable  Life 
Assurance  Society  of  the  Uniled  States. 

Name  changed  to  Postal  Life  Insurance  Com- 
pany. 

Ceased  buisness;  reinsured  its  risks  in  Metro- 
politan Life  Ins.  Co.  of  New  York. 

Charles  W.  Gould.  William  Hepburn  RusseU 
and  Archibald  C.  Haynes  appointed  Federal 
Receivers  on  February  15,  1908.  On  Feb- 
rua^  17,  1908,  the  court  appointed  Charles 
E.  Rushmfve.  Aeeeurer  is  ptoee  itf'Cfaarlai 
W.^  GoJd.  Later  Archilald  C.  Haynes 
resigned  as  Receiver. 

Name  changed  to  Union  Life  Insurance  Com- 

Ceased  business.    Voluntary  liquidation. 

Reinsured  in  Pittsburgh  Life  and  Trust  Co.  of 
Pittsburgh.  Pa.  Pittsburgh  L.  and  T  taken 
over  by  Ins.  Com'r<of  Fk^.  in  lftl7..  Waeb- 
ington  Life  reinsured  by  Metropolitan  Lue 
of  New  York  as  of  May  7, 1917.  Company 
placed  in  hands  of  New  York  Insurance 
Department  for  liquidation  on  May  9, 1917. 

Liquidated  under  SestioB  63  of  the  In—eee 
Law.    Liquidation  completed  in  1915. 


Assets  taken  over  and  liabilities  assumed  by 
the  Foetal  Life  Ins.  Col  of  New  York 

Reinsured  in  MetropoGtan  Life  Ins.  Co.  of 
New  York,  agreement  taking  effect  as  of 
November  30,  1910.  Affairs  of  company 
placed  in  hands  of  Insurance  Department  for 
liquidation  under  Section  03  of  Insurance 
Law.  Apdl  i3,  IQU.  Isgiii^tOTi  eoia- 
pleted  in  1917. 

Name  changed  to  "Niagara  life  Ins.  Co.*' 
October  18, 1911,  and  home  office  moved  to 
Buffalo,  N.  Y 

IXssolved  bv  order  of  Jusfioe  of  Supreme  Court 
John  V.  MoAvoy,  deoree  rigned  and  entered 
September  22,  1919.  Receiver  dispensed 
with.    Directors  doee all  oompany  affairs. 
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DOING  BUSINBBS  IN  XaE  SHATE  SINCE  1859 


COMPAKT 


CoMct 


Gaose 


Cotooial  life  Inaunnce  Campany,  Edinburgh, 
SMtbiuL 

Amencaxi  Mutual  Life  Insunnce  Company,  New 


Britiab  Commerira]  Infliiraiiee  Company,  Lomdoa, 
^gliiii ^ 


JatmnikMd  Ii£a  Ajmavm  aooietv»  Lewkm. 


life  Inonaee  and  Tdut  Gvft- 
[elphia.-. 


HahDemann  Life  Insuranee  Company  Clereland 
Safety  Depoai  life  Insiuaooa  Company,  Gfaiaaao 


lh<iMal.Lik  iMwnoa  Company.  Gkieaio. . 

LtiernatianalXife  Itasuranoe  and  Thist  Cbmpany, 
Jersey  City 


Anchor  Life  Tnwirance  Camnaof,  Jeaey^City . 

National    GaiHtal    Life    Tnniraniw    Gompwy. 
Waahingfam,  D.  C 


Eeonomieal  Mutual  Life  Ihsaranoe  Company, 
Proridenoe.  R.  I 


St.  Lome   Mutual  Lifa  Tnwifantie  Onwpany, 
St.Lottia 


American  National  Lifa  and  Taai  Icmmnae 
Company*  New  Haven 


Bepublie  Life  Lisuianee  Cansany,  Ghioai». . 

T^^aam*^  iJtf^  TnaBTinriT^  0*""pi"jr  Cfffiraflff 

Piedmont  and  Ariingfrm  t*fe  Inmmaoe  Company, 
lUehmond 


AIEanae  Mtttaal  Life  A«aranee  Sbdety  of  tbe 
VaitBd  Stated  Uweawortb 


Afiamori  Valley  Life  Insuranoe  Cbmpany — 

lew  Jcnegr  Mutual  Life  Tpwranne  Comaany  of 
]reavk,S.J 


,  Xoleda, 


Life  Amooiation  of  America,  St.  Louis. . 


Charter  Oak  Life 
Conn 


Compiuiy)  BhrtfonH 


1862 

Jamiaiy     19 

IMS 
October     28 


1869 
October     — 


April         - 

1870 
December  31 

1871 
December  31 

December  81 

1872 
SeptembeB27 


December  20 


December  20 


December  31 


1873 
June         80 


October       8 


1874 
Norember  24 


1875 

January  I 

August  13 

1876 

March.  6 

1877 

January  1 

January  X 

January  20 


10 

April  9 


Ju^ 


1« 


W!t1idrew  from  State. 


Certificate  of  anthcrityr  reroksd  by  i 

tendcDt.    Talcott  H.  RuaselT,  Receiver,  New 
Haven,  Conn. 

F.   Vr.  Blsby,   New  York  dty,  appelated 
Receiver  October  5, 1869. 

T.  J.  Oeamer,  New  York  dty,  appointed 
Reoeiyez  Apdl  7, 1869. 

Withdrew  ttcm  SUte. 


Withdrew  from  State:  rdnsared  in  RepubHo 

Life  Insuranoe  Compact,  Chieiag. 
Withdrew  from  State. 


Certificate  of  authority  revoked  by  Supcrin- 


Wlthdrew  from  State;  rdnsuaad.  in  United 
States  Life  Insurance  Company,  New  York. 

Certificate  of  authority  revoked  by  Sugivin- 
tendent. 

Withdrew  from  State;  reinsured  in  Penn 
Mutual  Life. 

Genifioate  U  authont^F  rewiked.  by  Supirifr 
tendent;  reinsured  m  Republic  Life  Insur- 
ance Company^  Chic^tfi,  IlL 

Certificate  of  authority  revoked  by  Superin- 
tendent; reinsured  in  Mound  City,  aftM» 
wards  St.  Louis  Life  Insuniaoe  Goraiwy, 
H.  S.  Relfe,  Receiw.  St.  Louis,  Mo. 

Certificate  of  authority  revoked  by  Superin- 
tendent. TalootliH.RuaBeU»,liUMiTer.MBV 
Haven,  Conn. 

Withdrew  from  Stato:  cartaiiciitB  of  aothflntgi 
fen*  1875  not  rraewed  by  Superintendent. 


Withdrew  &om  State  anA  oartififlate  ol>i 
ity  revoked  by  Superintendent. 

Withdrew  from  State  and  certificate  of  author- 
ity revoked  by  Bupi 


Certificate  of  authority  not  renewed  for  1877. 
Certificate  of  authcnity  not  renewed  for  1877. 


Certificate  of  authority  revoked  by  Superin- 
tendent. Robert  F.  Stockton,  Receiver, 
Newark,  N.  J. 

Cwtifieata  ef  anthflB^  tmkai  far  fkigrta 
tendent 

Certificate  of  authority  revoked  by  Superin- 
tendmit.  W.  8.  Kelfe.  St.  Louis,  Mo., 
Receiver. 

Certificate  of  authority  revoked  by  Superin- 
tendent. Company  was  permitted  to  collect 
renewal  premiums  through  its  agents  until 
December  31,  18S3,  when  the  authority  of 
the  Superintendent  was  ?rithdrawn.  Isaac 
W.  Brooks  and  £.  A.  Steadman,  Hartford, 
Conn.,  Rec  rivers. 
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SixTY-FiEST  Annual  Rbpobt — Sop't  of  Insusanob 


Chbonologioal  Table  —  (Concluded) 


COMP^NT 


CeMed 


CootineDUl  Life  Inainnoe  Company,  Hariford, 
Oaim 

[  aitford  Life  Imunnoe  and  Annuity  Company. 
Hartford,  Conn 

National  life  Inwranee  Company  oi  the  United 
Btetea,  Washington,  D.  C 

Ifarrland  life  Insuranee  Company,  Baltimore 
lid !77. 

lion  life  Insuranee  Company,  London.  England , 

Imperial  life  Insurance  Company,  of  Detroit, 

United  Statee  Industrial  Insuranee  Company, 

Neiiwk,N.j rrr. 

■  Mutual  Life  Insuranee  Company,  Topeka, 
•as 

Vemoot  life  Insuranee  Company,  Burlington, 
Vt 

fleenity  TVust  and  life  Insurance  Company. 
Fkflndelphia.  Fa ^ 

Oanada    life   AMuranee   Company,    Toronto, 
Cbntda 

Hartford  life  Insurance  Co.,  Hartford,  Conn. . 

I  Mutual  life  Ina.  Co.,  Detroit,  Mich. 

I  Mutual  life  Ins.  Co..  St.  Paul,  Minn 

North    Amoiea    life    Assurance    Company, 
Toronto,  Canada 

Fad&a  Mutual  Life  Insurance  Company,  Los 
Angeles,  Cal ^7..... 

Beliaaoe  life  Insurance  Ca,  Pittsburg,  Pk 

State  life  Insuranee  Ca,  Indianapolis,  Ind 

Pk^esbyterian  Ministers'  Fund,  Philadelphia,  Pk. 

Pittsburgh  Life  and  Trust  Ca.  Pittsburgh,  Pa. . 


Mcroory  Reineuranee  Ca.  Germany. 


1877 

Deoember  21 

1880 
Deoember    1 

1882 
March       10 


June  26 

Deoember  SI 

1891 
Deoember    1 

1807 
Januairy       1 

December  31 

1000 
March         1 

1002 
March        10 

1006 
Deoember  81 

Deoember  81 

Deoember  31 

Deoember  31 

Deoember  31 

December  31 

December  31 

Deeember  31 

1008 
Deeember  31 


1017 


Fnman  life  Insuianoe  Ca,  Germany. 


May 


1018 
Novonber  15 


Norember  18 


Withdrew  Dram  State. 


Certificate  of  antbority  revoked  by  Snpeiin- 

tendent. 

Certificate  of  anthority  not  rsnewei'  for  1882, 
and  agents  notified  to  discontinue  buanea, 
March  10, 1882. 

Withdrew  Dram  State. 

Withdrew  from  State;  remsored  its  riaki  with 
Equitable  life  Aasurance  Society,  New  York. 

Withdrew  from  State;  certificate  of  authoiity 
revoked  by  Supciinteodent 

Withdrew  from  Stata 


Withdrew  from  Stata 

Ceased  buanees;  reinsured  its  risks  in  Metro- 
politan life  Insuranee  Company.  New  Toik. 

Withdrew  from  Stata 

Withdrew  from  State. 
Withdrew  from  State. 
Withdrew  from  Stata 
Withdrew  from  State. 

Withdrew  from  Stata 

Withdrew  from  State. 
Withdrew  from  Stata 
Withdrew  from  Stata 


Withdrew  from  State. 

Pennsylvania  Insurance  Commusioner,  under 
court  order,  in  charjse  of  company  for 
purpose  of  liquidating  its  aftairs. 

Taken  over  for  fiouidation  by  Federal  Alien 
Property  Custodian;  reinsured  by  him  on 
Februanr  4, 1019,  in  Metropolitan  life  Ina 
Ca  of  New  York. 

Taken  over  for  limiidation  by  Federal  Alien 
Property  Cu»todian;  reinsured  by  him  on 
Februaiy  8.  1010,  m  Metropolitan  Life  Ina 
Ca  of  New  York. 


Respectfully  submitted 

JESSE  S.  PHILLIPS 

Superintendent  of  In^svrance 
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TABLE  I 

Showing  the  number  and  amour t  of  policies  in  force  (excluding 
**  Industrial  Policies"),  Gros^  Assets,  Gross  Liabilities  and 
Surplus  of  all  Life  Inswrance  Companies  of  this  State,  and  of 
other  Stages  transacting  business  in  this  State,  separately  and 
combined,  from  the  year  1859  to  1919,  both  inclusive 

NEW  YORK  STATE  COMPANIES 


Year 


1859.. 
I860.. 
18<J1.. 
J 862.. 

iyi4. . 

1^66.. 
1867.. 
1868.. 
1869.. 
1870.. 
1871.. 
1872.. 
1873.. 
1874... 
1876  .. 
1876.. 
1877... 
1878... 
1879... 
1880... 
1881... 
1882... 
1883  .. 
18iy4  .. 
1885... 
1^86. . 
1887... 
IfiSS... 

i8SiJ  .. 

1890... 
1891... 
1892  .. 
1893... 
1894  .. 
lS9o  .. 
1896  .. 
1897... 
189«  ... 
18V9  .. 
1900  .  . 
1901... 

1902  ... 

1903  ... 
1904... 
1905... 

1906  .. 

1907  . 
I '.Mm 

I'MO  .. 

I'.Ul  . 

1«I2 

1^13 

l'>14 

I9I.', 

1916   . 

1^17 

.'.MS 

I  Ml) 


Numbo- 

Number 

Amount 

of  oom- 

of  policies 

of  policies 

panies 

in  force 

in  force 

8 

23.690 

$72,197,436 

11 

27,140 

85,371,60C 

11 

28,44C 

86,134,147 

13 

35,453 

101,474,077 

13 

49,831 

140,628,427 

17 

70,429 

194,819,324 

18 

101,780 

289,846,317 

24 

151,662 

437,556,780 

28 

206,966 

612,721,431 

34 

270,631 

795,509,710 

41 

334,188 

944,744.816 

41 

377,437 

1.039,662,517 

39 

387,365 

1.059,593.408 

32 

386.690 

1.051,970,818 

27 

385,781 

1.051,099,364 

23 

372,931 

1.002.994,598 

20 

357,619 

966,725,968 

17 

313,026 

857.036.537 

15 

284,786 

782.895,565 

15 

275,718 

753,094,123 

12 

261.799 

730.648,500 

12 

273.037 

762,734.501 

12 

289.172 

815,276,388 

12 

311,179 

885,654,959 

12 

341,397 

979,070.669 

12 

375.867 

1.063,106,313 

12 

422,061 

1,173,605,617 

11 

430.767 

lM'ill,."Jai.^M 

11 

484.068 

i,4y;j.7j7.^iif, 

11 

544.256 

i.m^,m>.'V^•■^ 

12 

623.260 

l,97l.:U4.'>lM 

12 

710.326 

2,245.W7  is> 

12 

794,072 

2,ma\\,i^'. 

12 

872,461 

2, 054, 82  J.  1^1 

12 

974,860 

l:.>L»4..W,y:M 

12 

1.032.193 

i,i>.il.£70,.'y36 

12 

1,064,752 

2,1^92,086.73:2 

12 

1.115.353 

3.at:i,ii^J2,6T2 

12 

l,2Tt.a^ 

3j77:8ftSJ0l 

12 

1, an  .429 

3.js3.'>^7,:ior. 

14 

l.SJS.O 

3.7a9.0]^.i;t 

14 

l,70g.I.-<f 

4,076,:^Ki,',3c» 

12 

1,947,'.'VH 

4,441, r«..^,f.J.' 

13 

2,mMl 

6.(H0,O76.WS-. 

H 

2.5*4.707 

6.326,713. 1  Jti 

14 

2,fl<(7.2sl 

fi.970,891.74n 

15 

3,074, ea 

e.l52,397.tiSu 

16 

t3,040,li4ii 

t6,066.1&l,lnJJ 

15 

13, 013. /y? 

t6, 796, 291. 8^ 

14 

13.017.030 

t5,707J«®.e2!> 

13 

t3.07^.7(ie 

t5.656.U5.99S 

11 

t3.2:'i.>*2 

t5.&9a.36e,4i: 

11 

t3,3i^'»  JM 

n.m,m.m\ 

11 

t3.5.\j,i^r 

t6,510.041.:rl:^ 

11 

t3,7H,i,ik:i7 
18.981,671 

16.841,111,406 
17,072,498.649 

12 

12 

14,199.616 

17.314,633,903 

12 

t4,478.848 

t7,734,746.663 

14 

14,799.242 

t8.477,793.516 

15 

t5. 149. 121 

t9.236.444.546 

14 

t5.874.970 

flO, 843, 807. 957 

Qrofls  assets 


Gross  liabi- 

ties  except 

capital 


Surplus 

as  regards 

policyholders 


$11,629,065 

13,745,560 

15,010,497 

17,467,910 

20,262.506 

56,074.191 

33.230.840 

47,217,088 

65,522,979 

89,063.961 

113,154.364 

133,119,18? 

150.218,264 

166,277,986 

180.895.403 

195.336.921 

203.132,744 

200,502.681 

201.342.801 

206.552,631 

202.562.832 

214.547,574 

225,966,51 

237,783,055 

251,973,410 

264,590,233 

287.884.270 

311.822.6a'i 

335,740,439 

367,*45.277 

405.960.573 

444.402.281 

489,018,672 

538.938.478 

582.514.074 

636.351.653 

639.420,488 

739,614,214 

801,879.708 

874,295.722 

952,367,090 

1.042,317,832 

1.139,511.409 

1.254.440.930 

1.347,102,262 

1,486,485,106 

1,590,990.207 

1.699,759,881 

2.727.585,386 

1,901.759.968 

2,031,878.877 

2.144.213.460 

2,260,146.752 

2.371.027.205 

2.486.407.260 

2.583.340.583 

2.686.219.292 

2,824,055.801 

2.988.577.163 

3,198,926,489 

3.233,219,362 


Mncludea  "special  funds,"  see  Table  III, 
[xxi] 


$7,998,378 
8,804.076 

9/Jfl-^..V'. 
14,ui^.4i«. 

15,ll->.-7:M 

18,w:.u.l?ii 
24,2U0.iii4 
34,73.^;i.^S 
45,967.^4W 

70,0! -i,  81  :^ 
92,e,s3.0Fj'- 

113,4rli,lHi 

129.218.264 

145.860.891 

158.516.342 

167,912.004 

174.378.107 

172,015.097 

171.812.054 

174.793.338 

169.675.366 

177.357.829 

187.050,970 

197,432.111 

209.656,977 

221.435.846 

2U5.884.570 

254.458,474 

294,391,346 

320,218.714 

353.011.743 

390.674.113 

431.217.618 

469.705.809 

511,715,847 

649,492.319 

688.467,641 

629.860.200 

687.020.233 

722,469,697 

787.641.138 

945,734,272 

934,947,900 

1,087,825,173 

1.141,681.196 

1,256.897.770 

1.368.242.051 

1.673,249,732 

1,645,823,175 

1,762,314,105 

1,956.065.902 

2.062.871.391 

2.181.200.699 

2.284,351,856 

2,389.336.372 

2.483.914.935 

2,586,161,160 

2.699.893.658 

2.869.031.391 

3.090.197,276 

3.104.667,085 

t  *'  Paitl-for  hosid.' 


$3,630,700 

4.041,483 

6,741,941 

8,363,609 

6,235,710 

8,014.060 

9,024,906 

12,481,729 

19,666,729 

18,160,147 

20,471,297 

19,673,246 

21.325,669 

20.617,094 

22.379.060 

27.424.916 

28.764.636 

28,487,684 

29.630.746 

31.769,292 

32,887,405 

37,289,744 

38.915.641 

40,360,943 

42.416,432 

43.154,385 

61,363,699 

67,304,219 

41,356,093 

46.926,662 

62.948.830 

63.828,167 

67.801.064 

69.232.669 

70.798,227 

86.869,334 

100,952,847 

109,764,013 

114,869.475 

151,840.026 

164,725,952 

96,683.660 

*204, 663,509 

•216,616,767 

*206.621,030 

•229,687,330 

•222,819,768 

•120,610,149 

•81,702,211 

•189,446.862 

•75,812,975 

•81,342,000 

•78,946,063 

•86,675,348 

•97,070,888 

•99,426,648 

•100,058,132 

•124,162,148 

•119.645,772 

•108.729,213 

•128.652.277 
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Table  I —  (Continued) 

OTHER  STATFS  COMPANIES 


Ybab 

Number 
of  com- 
piuue. 

Number 

of  policies 

inforoe 

Amount 

of  policies 

inforoe 

GroMMBeta 

GroaliftbiU- 

ties  except 

capital 

Surpha 

asregardi 

polieyholders 

1839 

6 
6 
6 
6 
9 
10 
12 
15 
15 
21 
28 
30 
29 
27 
29 
27 
25 
21 
19 
19 
19 
18 
17 
17 
17 
17 
17 
18 
18 
18 
18 
18 
17 
19 
20 
21 
23 
24 
23 
23 
23 
26 
26 
26 
28 
28 
28 
V 
22 
21 
22 
22 
23 
23 
23 
23 
25 
25 
24 
25 
23 

25.918 
28.906 
28.756 
29.799 
48.264 
76.300 
107,612 
153,728 
194.174 
267,063 
322.384 
370,370 
397.995 
417.754 
431.300 
426.603 
417,006 
393,153 
348.310 
337.135 
333.687 
335,644 
338.093 
350,279 
364,262 
374.700 
392,630 
417,714 
44..  785 
477.:i75 
^^l^^[»4 

H'i'..i.:i51 
fj'.J<j.l79 

:  IS,  114 

K1.l,rJ66 

\m .  188 

1.0^^:..  134 
l.-.U,i64 
l.5ti:>.103 
l.-H:i,,M)6 
i  -Otji .  161 

■2.M:2,438 

-.j:^  1.132 

fJ,. -ill.  120 
tJ,4lL<,977 
fr,b.-J  1,111 
\?,s;M.075 
M  -■'.'.122 
T.^SJ-i,786 
-;  hi.i..217 
».i;  M,^.0O9 
M.ii.'vs,612 
'\   JtJ  531 
i  7lvB99 
K'.i4vB09 

r.  :.^j,578 

t6fi,;iOO,,^»41 
7B,33I,U55 
7li,l^|,H05 
82.488.499 
127,030.250 
200.883,730 
in* 1 ,035.936 
427,S1U,096 
&41I,0U8,:{45 
7;i;i,474.974 
mi  .sri.uoG 

1,041,808,426 

l,l»6J.771,773 

I,tl34,«27..yi4 

mH.24Lti32 

J>.^^317.178 

878,B58,f>53 

773.209,758 

727, 827, 100 

709.312,665 

713,260, 671 

724,572,193 

751.993,913 

784.659.346 

807,621,746 

W9, 911, 871 

910,900,486 

780.760,184 

L065.976.469 

Ljrj.362,401 

1.297. 548. 863 

1,403,372,401 

1,544,619,212 

1.616.471,619 

L7(»-Z,712,.540 

1,826,084.213 

1.92^5,743.786 

2.077,856.594 

:^.  242, 124, 405 

2,610.270,156 

2,  [570.813,070 

3,1:11,219,283 

3,400,036.746 

^.714,560.302 

4.0.V7, 199.232 

4,401,522,275 

t4.m7.i5L  742 

t4,&U«,  4:14,754 

t4,Mi5  7112,229 

t5,l'9l.lOJ,747 

t5,<.7l  :i;U,650 

tfl,:N,viyi,260 

t7. 01 7. 279. 979 
t7,4ti:J,r»27,385 
f7.IkM»,652,240 
is. 318, 105.155 
t»,079JW.01l 
19.979,5*45,045 
t  0,9,^,829.707 
tia. 160, 338, 401 

S8,S0«.909 
10,370,127 
ll,!i'.'.J  .^ 

lM^M,.i22 
17..-J.-..f«4 

T2 ^f :>•:..  m 
3i,oin.:83 

44,;jti'.i.'.40 
60,U2.^';72 

U+.fUjj(61 

rirj  .»jii.:43 

J-.MJ14    75 

1,.,,  ..„,  ',5e 

81 

75 

37 

«! 

80 

13 

«1 

34 

■    .       47 

2ll,!>lii,.«2 

219,8;i^,.'^^10 

22ti.hli7.i*86 

il8 

m 

09 

290,988,149 
308.826,479 
330. 3M,  180 

3t^,7%,i)59 

3S9.;w;i,i50 

4|0,^>m:i,iJ30 

4.>2,iHf, 1,438 
4.H»,71u   128 
^2.\-'    m 
576.   i      192 

^•j^i /.>'.:,  m 

681 .419.891 
740.113,155 
S07.9KO  S74 
1*70, 'i:-   -MO 
968,1       J80 
LO«J,o_   .507 
Ll.^J,lM,043 

1  ^KJ,:l2:^,532 

LW2,43:!.383 

l,4:n.:»'J,'>,944 
l,M^i,o:n,S68 
l,s.si,ijy7,604 
L  81)2,92(1,374 
L  93(1,  Sim,  951 
2.0?i;i,434.037 
2.164,477,589 
2,:i2fJ,,'M>^.676 
2,47^,0-23,274 
2,716,761,473 
2, 6ij:i,. "169,427 

r.466.557 
*i  ^W,796 

v  ^.'^(..■45 

i-.u.^v...58 

2IA^:k:U 
lif^.-v.u; ,  164 
■!J.<..'iiM72 
'■|-}^i.M,144 
^7,th;<i.i,'=04 
107,5bti,.04 

142,a7ti,'14 

lM,oa4„.86 

160,4Btk,:47 

l67,g52,S45 

174,264J«3 

163,004.138 

L04,7U2,.«7 

la9,5«i2,704 

iti9,ici.:io 

U^y.HU,:v25 

17:>,4is  S45 

l8l,U,-Jj.S50 

IJy>,2H).'i81 

195,030,ti21 

204304,  r58 

228, MJ,  166 

242,17-128 

257, 1,^(1.  ■.152 

273,91,^1  .185 

2al,?^.^^..i26 

31'.i,lJiiV-!08 

:i43.,VJ:.L91 

■  ^i:i7.(Ki.^.H20 

m.  20  J,  HI 

:.j;.7+7  '138 

»7 

»72 

L   ,J      >29 

t;ia,7;i7.,:)09 

6.16,441,^22 

m(\  f,'K'.  167 

M8 

185 

'  ,       t62 

Lu:,  J. 4^17, 339 

l,J26.tf^J4.i42 

1. 2 1,'*,  7  12  172 

1. 337. ^li  387 

1.43l,M2,S64 

L?^6,i:^.451 

H,i;7,S-r.  J24 

L7T1  ,[].'•  615 

l,KSO,4<.i.'.212 

2.m}.-.s'i  042 

2,1W,0V  548 

2,30-i,4l.,  250 

2,.57H.04'  406 

3,707,271  962 

$1,440,441 

1860 

2.014.330 

1861 

2.650.053 

1862.     .. 

2.968.363 

1863 

1864 

3.937.325 
6.295.016 

1865 

8.865.718 

1866 

13.516,776 

1867         ..   .    . 

17.395,799 

1868  

21.305,223 

1869 

26.981.757 

1870 

28,815,048 

1871 

26,680.858 

1872 

26.224,341 

ISTi 

26,210,605 

1874 

31.464,428 

1875 

32,057.392 

1876 

1877 

32.638,967 
32.073.351 

1878 

32.734.226 

1879 

32.890,256 
34.271.934 

1880 

1881. 

33.407,621 

1882 

36.400.446 

1883 

37.881,660 

1884 

38.656.805 

1885, 

41.395.787 

1886 

43.898.208 

1887 

31,072,575 

1888.  . 

32.430.466 

1889 

33,796,196 

1890 

34.211.194 

1891 

38.555.854 

1892 

44.827.851 

1893 

45,750.959 

1894 

52.881,210 

1895 

58,797,327 

1896 

64,962.190 

1897 

70.942,540 

1898 

1899 

69,738.619 
59.676.654 

1900 

61.694.382 

1901 

*103.671.333 

1902 

•111.294.706 

1903 

•113.280.992 

1904 

•127.759,195 

1905  ..   . 

•139,538.045 

1906 

•99,743,704 

1907 

•64.228,900 

1908 

•86.691.212 

1909 

•97.793,557 

1910  . 

•117.192.004 

1911 

•135.858.153 

1912 

l913 

{914 

•145.100,049 
•159.865.336 
•173.031,826 

i915 

•163.688.546 

l916 

1917 

•167,513,120 
•176.610.024 

i918 

•138.719.067 
•156.296.465 

*  In  iudes  "  special  fundn."  see  Table  IIi . 


1  "  I^id-for  liasi.s." 


Digitized  by  VjOOQIC 


Superintendent  of  Insurance 


xxni 


Table  I —  {Concluded) 

COMPANIES  OF  THIS  AND  OTHER  STATES  COMBINED 


YB4B 


1S59.. 

1800. 

IMl 

1882. 

1M3 

18M.. 

1895  . 

1806 

1807.. 

1868.. 

1869. 

1870  . 

1871  . 
1872.. 
1S73 
1X74.. 
1875.. 
1876 
1877.. 
1878 
1870  . 
1880 
1H81 
1882  . 
1883 
1884 
1885 
1886.. 
1887  . 


1890. 

1881 

1892 

1893 

1894. 

1805 

1806 

1807  . 

1808 

1890 

1900. 

1901. 

1902 

1903 

1904. 

loav 

IMM  . 

1907 

1908 

1909 

1910 

1911 

1912  . 

1913 

1914 

1915 

1916 

1917 

1918 

1910 


Number 
of  oom- 
PAoies 


14 

17 

17 

18 

22 

27 

30 

39 

43 

55 

69 

71 

68 

59 

56 

50 

45 

38 

34 

34 

31 

30 

29 

29 

29 

29 

29 

29 

29 

29 

30 

30 

29 

31 

32 

33 

35 

36 

35 

36 

37 

40 

38 

39 

42 

42 

43 

43 

37 

35 

35 

33 

34 

34 

34 

35 

37 

37 

38 

40 

37 


Number 

of  policies 

in  force 


1.'.. 
tlfJ. 

tl],' 


H,046 
£7,302 

lif-..72Vl 

:it)/.JUO 
4f)l    l-M) 

Nil. 444 
hi  7. 0*1 
"■H',Sy4 
:7i.6J5 
706.179 
633.096 
612.843 
595,486 
608.681 
627.265 
661.458 
705.859 
750.567 
S14  mi 

^*>.i53 

JTi,S95 
4tKf  (107 
.Vi.:.S12 
f:-l.r)39 

■•7:.,  747 

::.vii45 

.•:.^C.S63 
-7n.l23 

,■'-'.3  193 
■t-'vr.27 
■.HIP.  722 
JiM^iOl 
:.■'!..  449 
:iJi..',17 
ii:  r,07 

7--.  77 
i.J'M,nl7 
'^■J],:86 

1^!!    "13 

!■-  "54 
SO 
28 
79 
II 
7M) 
18 


Amount 

of  policies 

in  force 


J  63 
105 

26  J 
3V.1 
580 

L,lfiL 
l,o28 
l.Kia 

2  Mrs 

1,&22, 
1.735, 
1h^6 
1.4§Q 
1.4311 
1 .47.^ 
I.^i9 
IJ^7 

ijm 

1,«70 

2.222, 
2.474. 
2.761, 
3J44 
3.M2/ 

4,i»g 

4.6,i7, 
4.)*]S. 
4,9^7 

5,7Ui 

6.35 

6.94 

7.67 

8,44m 

9.24^ 

10,02^ 

10.55 

tlO,61 

tl0.40 

tlO.55 

11.04 

11.66 

tl2.80 

tl3.52' 

14,30 

tl4.93: 

fl5.63: 

tl6.81' 

♦18.45' 

f20.19< 

t24,01( 


497,077 
703,455 
,254j.052 
,1*^,577 

.703.054 
,SS2,253 
,^7,877 
J29.776 
,084.685 
^617. 818 
,4vS4.955 
,4111.334 
;74;!.59l 
h027.178 
.236,230 
.049,146 
.OO'tJOO 
.100,323 
.921,223 
,961,166 
,995.172 
hM8.681 
.me.  872 
,730.015 
.728  059 
.,■127.488 
,414.050 
5(J7.120 
.'i77/l28 

.077  .an 

.9M,751 
.^4,383 
.444,397 
.03tt.,'K'>0 
&s:i,046 
70,U45 

167,754 
30 


GroMassete 


S20.536.074 

24.115.686 

26.B70.397 

50.123.331 

37,!ii7.l90 

4y, 0^7.297 

fi4,23<!,123 

yl.SJh7,027 

I2.^.54«i,95l 

^5.■^6L^,329 

227.767,025 

209.520.440 

^02.5,^.199 

335. 168.542 

3MI,  140,684 

3«7.2HJ.896 

40:^,142.981 

407,109.382 

3U0.4l\I,690 

404.07H.144 

401.515,793 

4I7.&51,090 

4.'0, 277.469 

44a,  601!.  347 

471,805.920 

4»1.4J57,719 

5l»3.mH,«7S 

StiO.  12.^,359 

rrtt,",.  07^,477 

(Ml,  747. 870 

fl«i,1H3.722 

7&J,22g,759 

810,402,852 

(KB, 7^. 537 

tt7l.!i57,224 

1.05tl.:i:jl  ^m 

1. 142.  1 1^1  1126 

1.33M?M.:i4i 
l,4.il,|]6i,.U4 
1*  576. 3:^4  J73 
1.723. 7X7, 723 

1,B7'.J.0J1.,^>64 
2,iiii'  4:?Ji  S04 

2,^V  ?j;  ^2 
2,-UL   n^.M  .186 

2.flr»j.;iiii.7i4 
2.S^5I.0UJ  \m 

2,Ol'7,rHJS,Ul8 

]'M..i51 

17!     ^21 

:4^,:i28 
-,..^.144.;j,56 

4,in,ti5:i.fj9 

4,417,1.^3?:!,  Jll 
4.636,744.(^20 
4,«At]j306,HSl 
5,144,(j:^4J77 

5.4fl7,ivi:H.i.l37 
5.9Lnj>7  ■*63 
6.09(j.:'V<  739 


3,-^rn 
3.W2 


Groa  liabili- 
ties except 
capital 


|lo,4&4.936 

17, 1. V(. 873 

ia,L;7^.402 

23.71^1.158 

23. 64m,  153 

34.71^.230 

4(L:ui.499 

522 

422 

958 

i^-i.^n  ;,971 

22l,0.i,M46 

:.54,ft.=P  1.781 

2SS.:{27  106 

3n.n:^>.927 

32*<.3VJ.551 
34  2.  :t:  IS  I  952 

a4a,L'7'j  780 

334,*^]!  .192 
339A^V626 
336.j:iH.074 
346  :H>  )40 
356.  si;  1  296 
372,?v^.(>.956 
3ttl,.'^rfi7  ^27 
40B.67nJ28 
430,^1...  191 

523.;iM  912 

010. 1.'^  1(94 
tMH,lyi  198 
723. us:.  '.K5 
7HO,&7(jH7 
H,vi,:Hj's,i)38 
yi6,.V.n.i38 
i«i2.<il:-.752 

1.0j;t.':,ii-.:38 

1,14^:^  J ; 

1.23  LJ.. VI 

1,351  ,iKi 

1.56,^,4.' 

1.57 


Surphia 

asrecards 

policyholders 


;;;>^■ 


(30 
J70 

1167 
781 
722 


1.731 

.".jn 

i40 

1.^7 

i.Jl 

145 

2, [197 

".J  J 

m 

2:m 

ii:\\ 

.13 

2.6.S 

(i.".7 

1171 

2,771 

^n: 

717 

2,97^ 

ii;,i. 

177 

3,:iy.i 

'--I  ,s 

•89 

3.4W. 

71I 

:55 

3.727, 

;;ii.' 

150 

3.942. 

17^ 

180 

4.160, 

'■iM 

'187 

4.361. 

HIT 

L47 

A,m. 

l^■*1l 

.03 

4,s.^:» 

.i.;'i 

06 

5.171.444.641 

5.668.239.682 

5.811.840.047 

S5.071.148 

6,995.808 

8.391,994 

6,331,873 

9,173,036 

14,309.066 

17,890.623 

25.993,505 

36.951,529 

39.455,371 

47.453.054 

48.488,294 

48,006,418 

46,841.435 

48.589,756 

58.889.345 

60.812.028 

61.126.522 

61,604.098 

64,493.518 

66,277,721 

71.561,669 

72.413,163 

76,751.390 

80,298,093 

81,811.191 

92.749,486 

101.262.427 

72.427,666 

79,357,027 

86.745,026 

88,739.362 

96.356,907 

114,060.520 

116,549,186 

139.740,545 

159,750,174 

174,716.203 

185.802.015 

211,578,645 

224.402.606 

158,277.942 

*308.234.842 

*327.910.463 

*318,802,057 

*357,346,531 

•362,357,798 

*226.253,858 

•145.991.201 

•226.137,074 

•173.606,632 

•198,534.073 

•214.804,206 

•231,775,398 

•256,936.224 

•272,457,473 

•263,746,678 

•291,675,271 

•296.15.i,796 

•247,448,280 

•284,948,742 


•  Includes  " spet'lal  funds,"  see  Table  III. 
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TABLE  XIV 


Showing  name,  location  and  names  of  officers  of  each  Life  Insur-- 
once  Company  now  authorized  and  writing  biisinsss  in  this  State 


OampM 


OwncEBB 


IVemdent 


Secretary 


CkvaA  FeuBon  Fondf 

Oolaiikl 

Cnhunhwin  NatSomJ 

OooBRiKttt  General 

Ooaaetieut  Mutual 

IquiiaUe 

fkraenaad  Tnden: 

r  Mutual 

an 

MmHanoo^  Mutoai. . ...... 

Manhattan 

Maryiwd  AflBuranoe  Corp 

MaandniBetts  Mutual 

MetapolHao 

liofmPlaii  Ineuranoa  Society. 
Mntnal 

Mutual  Ben«6t 

liatinBl 

Newaidiind  Mutual 

Mw«T«rk. 

iriaear» 

VirtfaTCstem  MutuaL 

itaiKMBtaal 

IkoenK  Mutual 

ElBtal 

Hkowient  life  and  Trot 

BaiJintial  fm.  Co.  of  Amoica 

8ecun^  Mutual 

Slate  Mutual 

TiMhwi'    loB.    and    Aimiiity 

AaoeiationofAmeBea 

Tbaebn'   RetireDBeiit   Slyvtem 

of  City  of  New  York*.... 

TniHka 

Viaxm€to»nl 

IMoaMuioal 

lUtidflMs 


Hartford,  Conn 

Des  Moines,  lotra 

Pittefidd,  MkSB 

14Wall'St.,NewYork. 

JerseyCit^,  N.  J 

Boston,  Mas 

Hartford,  Conn 

Hartford,  Coim 

No.l»^BitMdw«r,R'Y.... 

No.M^Ri^qiiiri'N.Y.". 
No.2SdBioadirBy.N.Y.... 

BoetoBvMaa» 

No.  W  Broadway,  N.Y 

BaltiamMd 

^llZdiaonT^l'N.Yl '. '. 
No.  680FiflhJi«..kY.... 
No.34NaflBa«St..N.Y..... 


Newark,  N.J 

MontpeUer,Vt 

Boston,  Mass 

No.  346  Broadway,  N.Y.. 

Buflalo.N  y 

Milwaukee,  Wis 

PhUadelphift..!^ 

HartfoidCeiuL 

No.  5n"PifthAve.,KY.. 

Philadelphia,  Pa 

Newark".  N.J 

Binghamton,  N".  Y 

Worcester,  Maes 


522  Fifth  Ave.,  N.  Y. 

MunidpBJBTdg,-Nr.  Y. 

Hartford,  Conn 

Cincinnati.  Ohio 

Portland,  Me 

No.27»Brt>adw«y,'N.Y 


M.  G.BuIkeler 

George  Kuhns 

WiHiamD.  Wyman.. 
W^lfismLBwrnice. ... 

Arthur  K.  CfaildB 

R.  W.  HuntingtOD. . . 

n.  o:  Rehtnwtn 

W.A.Day 

T  O'Ywing. 

yUMar.  Talbot..., 

IratHMt'  OilKe 

WDlina'A.  MaiekaM. 

HekndO.Lamb 

T.  E.Lovejoy 

Jeh&T.  Stem 

•Wm.W.M«eiiiich... 

Haley  Fiske..... 

AtH  nir  Jj  Mbttb  , ., . . 
GhaaL}A.Periis#.,.. 

r TOn  JcIHOBBTDBeS. 

Fred  A.  Hombrl...  . . 

.AlfiedD.iVietar 

Damiin  R  _ 
WnuH.  GtMhr. 
W.  D.  VanDykt 

a«o.Jb.JdbuoiL 

JTehnM.HDloenfafr... 
Waiiaai.S.M«leBe... 

AaaS  WiM, 

FotrestF  DiydsD.... 

D.  S.  Dickenson 

BuBton  JQL;  Wngbt.. . 

H.8.PH(ch«tt 

A.  9.  Phdl,  CfaainnHi 

L.  P.  Bttthcr 

Jesse  R.Clark 

Arthur  L.  Bates 

John  P.  Btraan* 


C.&Qiibart 
Geo.  W.  Fowl* 
Rcbt.  H.  DMKport. 
MonellSByn. 
DunfaBrJ^nitMi. 
'Wm.  H  Browir. 
Rkbstd  H.Cole. 
JseobH  Grsew. 
WmfAleasukr. 
0.  P.  Gomt. 
GliBs.^  HediD. 
Can  Hsy^ 

EHiBW.OfaHMQ. 

Fred  E.  Naseu. 
MeMaDeMAtti 
H:C:MichMl. 
WheelerH.  HsU. 
Jas.  8:  Asbarte. 
Joseph  BLOflte. 
Gflo.  C.  Saafez: 
WiHiaoaJy  Dis 
J^  Wni.  JolnwHU' 
QeamaD  Olaik. 
J.A<BadMBr. 
8c9<BevM^  Btllard. 
XM.Svdam. 
A.S.H»*tMway. 
Jefan3nnphHgm 
ii:.£.>JokiiaoB. 
Weasley^isNa. 
Ju.C.AAU». 
WIBardJ.iXaoBltoii. 
Chas  A.  La>Duet 
JX.  W.  Cbrtoii 

C^del^Int 

KZ.Lewia. 
Jas.  L.  Howsd. 
QeaL'.Wmaan 
^'iwrB!  rWnipp 
A.  *~"    *    ■  ■ 


*  Natvothorieed  nader  Atf.  2.    Subject  only  to  Sestiona^  aad  15^ ineursaoe Jaw. 
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TABLE  XV 


Receipts  of  the  Insuraawe  Department  for  the  Fiscal  Year  End- 
ing June  30,  1919 

Number  Ajnoont 

Fees  for  filing  statements  : 

Fire  insurance  companies  of  other  States 145  |2,780  00 

Marine  insurance  companies  of  other  States 8  60  00 

Ufa  insurance  companies  of  other  States 21  880  00 

Mutual   liability    Insurance    companies    of    other 

States   6  110  00 

Casualty  insurance  companies  of  other  States ...                     26  480  00 

Co-operative  insurance  companies  of  other  States.                     80  266  00 

Foreign  fire  insurance  companies 73  1,460  00 

Foreign  marine  insurance  companies 88  760  00 

Foreign  life  insurance  companies 1  2000 

Foreign  casualty  insurance  companies 4  80  00 

Foreign  co-operative  insurance  companies 2  40  00 

Fees  for  flUng  charters : 

Fire  insurance  companies  of  other  States 6  185  00 

Mutual    liability    insurance    companies    of    other 

SUtes   1  30  00 

Casualty  insurance  companies  of  other  States . . .       ,                1  25  00 

Foreign  fire  insurance  companies 4  120  00 

Foreign  marine  insurance  companies 1  80  00 

Fees  for  certificates  of  authority : 

Fire  insurance  companies  of  other  States 8,824  17,981  00 

Marine  insurance  companies  of  other  States 60  100  00 

Life  insurance  companies  of  other  States 4,225  8,628  00 

Mutual    liability    insurance    companies    of    other 

States   24  48  00 

Casualty  insurance  companies  of  other  States..*               4,404  0,689  00 

Co-operative  insurance  companies  of  other  States                      1  20  00 

I<\>relgn  fire  insurance  companies 63  126  00 

Foreign  marine  insurance  companies 28  46  00 

Foreign  casualty  insurance  companies 1  200 

State  licenses : 

Fire  insurance  companies  of  other  States 17  681  00 

Life  insurance  companies  of  other  States 8  30  00 

Casualty  insurance  companies  of  other  States. . .                       5  90  00 

Co-operative  insurance  companies  of  other  States.                       6  45  00 

Fees  for  services  of  summons  and  complaints  on  the 

Superintendent    810  620  00 

Fees  for  certified  copies  of  papers  on  file 3, 102  98 

Fees  for  certificates  of  deposit,  compliance,  etc 10,814  00 

Tax  on  premiums : 

Fire  insurance  companies  of  other  States Ill  ,697  68 

Marine  insurance  companies  of  other  States 667,828  92 

Life  insurance  companies  of  other  States 91,862  18 

Mutual    liability    insurance    companies    of    other 

States     19,700  80 

Casualty  insurance  companies  of  other  States 98,552  46 

Foreign  life  insurance  companies <^8  00 

Foreign  marine    insurance   companies 619,008  92 

Foreign  casualty   insurance   companies 240,715  18 

School  fund  fee : 

Fire  insurance  companies  of  other  States 50  00 

Tax  on  net  value  of  policies  of  life  insurance  companies 

of  other  States 41.062  17 

Fees  for  licenses  (11)  to  special  agents  under  section 

137,  chapter  690,  Laws  of  1902 2,200  00 

Brolcers  and  adjusters'  bureau  : 

Licenses  issued  to  brolcers  and  adjusters  under  the 

f revisions  of  sections  143  and  138  of  the 
nsurance  Lavr : 

Brokers'   licenses    119,883  08 

Adjusters'  licenses   6,641  70 
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liquidation  serylce  account: 

Senrice  payments  C.  C.  Fowler  refunded 400  00 

Special  accounts : 

National  Commercial  Bank,  interest  on  general  de- 
posit account 1 ,572  15 

Total  Oenbbal  Rscbipts 12,069,481  Itf 


Amounts  Refunded  for  ExamincUion  of  Insurcunce  Associations 

and  Companies 

^  For                        For 
Fire :                                                                                    examinations            appraisal! 

Agricultural   Insurance  Company |57  52 

Albany  Insurance  Company 27  68 

American  Alliance  Insurance   Company 286  84 

American  Eagle  Fire  Insurance  Company 49  16 

Assurance  Company  of  America 81  64 

Bankers    and    Shippers    Insurance    Company    of 

New  York 26  22 

Buffalo  Insurance  Company 251  81 

City  of  New  York  Insurance  Company 19  10 

Cologne  Reinsurance  Company 89  33 

Colonial  Assurance  Company  of  the  City  of  New 

York   17  48 

Commerce  Insurance  Company 173  27 

Commercial  Union.  Fire  Insurance  Company 22  17 

Commonwealth  Insurance  Company 19  77 

Continental  Insurance  Company 536  34 

Eagle  Star  and  British  Dominions  Insurance  Com- 
pany      11  86 

Excelsior  Insurance  Company 142  31 

Fidelity-Phenix  Fire  Insurance  Company 68  19 

First  Russian  Insurance  Company 128  32 

General  Fire  Assurance  Company 123  11 

Glen  Cove  Mutual  Insurance  Company 61  01 

Glens  Falls  Insurance  Company 58  29 

Globe  and  Rutgers  Fire  Insurance  Company 386  39 

Great  American  Insurance  Company 1,568  17 

Hamburg  Assurance  Company 17  48 

Hamilton  Fire  Insurance  Company 36  95 

Hanover  Fire  Insurance  Company 7  91 

Harmonia   Fire   Insurance   Company 147  57 

Home  Insurance  Company 27  09 

Hudson  Insurance  Company 69  14 

Imperial  Assurance  Company 7  64 

Insurance  Company,   Salamaiidia 78  17 

International   Insurance  Company 84  16 

Knickerbocker    Insurance    Company 53  62 

Mercantile   Insurance    Company 38  30 

Merchants'  Fire  Assurance  Corporation 15  28 

Minerva  Retrocession  and  Reinsurance  Company.  20  22 

Moscow  Fire  Insurance  Company 121  76 

Mutual  Fire  Insurance  Company 13  92 

National  Liberty  Insurance  Comx>any 7  64 

New  York  National  Insurance  Company 083  48 

New  Zealand  Insurance  Company 26  22 

Niagara  B*ire  Insurance  Company 37  45 

North  China  Insurance  Company 6  99 

Northern    Assurance    Company 6  99 

Northern    Insurance    Company 7  66 

North  River  Insurance  Company 20  97 

Norwegian  Atlas  Insurance  Company 7  22 

Pacific  Fire  Insurance  Company 360  05 

Queen  Insurance  Company  of  America 17  48 

Richmond  Insurance  Company 21  30 

Royal  Exchange  Assurance 157  88 

Russian    Reinsurance    Company 123  84 

Safeguard  Insurance  Company 22  76 

Scandinavian  American  Assurance  Corporation...  11  08 

Seneca  Fire  Insurance  Company 369  94 

Star  Insurance  Company  of  America 2  82 

'  Stuyvesant   Insurance  Company 18  00 

Suffolk  County  Mutual  Insurance  Company 48  14 

Swiss  National  Insurance  Company 228  05 

Union  Fire  Insurance  Company,  Buffalo 31  10 

Union  Fire  Insurance  Company  of  Paris 63  15 

Union  Insurance  Society  of  Canton,  Limited ....  146  54 
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United  British  Insurance  Company 43  70 

United  States  Fire  Insimnce  ComoMiy 75  74 

Westchester  Fire  Insurance  Company 366  04 


»7.7&L  98 

American  and  Foreign  Marine  Insurance  Company  |S1  46 

American  Merchant  Marine  Insurance  Company. .  177  38 

Atlantic  Mutual  Insurance  Company 4  37 

Importers  and  Bxportsis  Issunubce  CoHpaay. .  19S  80 
Liverpool  and  London  and  Globe  Insurance  Com- 
pany     t 46  15 

Merchants    and  Shippers    Insurance  Company ...  10  83 

Boyal  Exchange  Assurance 144  20 

lieMsdinayian  Araetlcaii  Assurance  Corporation..  119  41 

Washington  Maiine  Insurance  Company 44  41 

$706  07 

Uoyds :                                                                                   '  ' 

Individual  Fndsrwriters   f  18  48 

New  York  Fire  and  Marine  UndnwHters 20  30- 

New  York  Bedprocal  Undepwriters 14  78 

Norwegian    Underwriters    14  88 

United  StatM  lioyds 49  52 

$117  40 
Ufe:  ««:=^=„, 

Equitable  Life  Assurance   Society $3,536  93          $Z^9t^  90 

Guardian  Life  Insurance  Company 16  13 

Home  Life  Insurance  Company 1,274  68                   70  00 

Manhattan  Life  Insurance  Company 1  »984  64                809  24 

Mercury  Reinsurance  Company 142  65 

Metropolitan  Life  Insurance  Company 7 ,  706  74                   81  00 

Mutual  Life  Insurance  Company 10,078  84             8,122  04 

New  York  Life  Insurance  Company 3  S3 

Niagara  Liffe  Insurance  Company 99  00 

Postal  Life  Insarance  Company 1 ,820  49 

Security  Mutual  Life  Insurance  Company 16  00 

Teachers    Insurance  and  Annuity  Aasociatlnn . . . .  14  78 

United  States  Life  Insurance  Company 1,495  07                 300  00 

Washington  Life  Insurance  Company 17  22 

$27,101  46     $7,388  78 

Fraternal  Benefldaxy  Societies  and  Co-operative  Asso- 

tions : 

American  Life  Society    $12  7T 

Buffalo  Police  Mutual  Aid  and  Benefit  Association.  76  89 

Catholic  Mutual  Benefit  Association 361  69 

Catholic  Relief  and  Beneficiary  Association 243  47 

Catholic  Women's  Benevolent  Legion 147  11 

DeWltt  Clinton  Ready  Relief  Association 14  78 

German  Baptists  Life  Association 266  40 

Insurance  Clerks    Mutual   Benefit  Association   o£ 

the  City  of  New  York 28  21 

Mutual  Benefit  Association  of  Suffolk  County 32  45 

National   Protective  Legion 272  02 

Polish  Union  of  America 461  68 

Postal  Employees  Mutual  Aid  Association 43  34 

Seventh  Regiment  Veteran  and  Active  Leagne 52  39 

Stafford  Benefit  Associatitm 32  78 

Workingman's    Co-operative    Association    of    the 

United  Insurance  League  of  New  York 56  42 

Workmen's  Benefit  and  Benevolent  Association  of 

the  United  SUtes 40  80 

The  Workmen's  Circle 164  09 

$2,806  75 

g'  ■     -    ■      ra 

Mutual  Automobile  (Casualty  and  Fipe>  companies : 
Merchants     Mutual    Automobile    Liability    Insur- 
ance  Company    $264  00 

Motor  Car  Mutual  Casualty'  Insurance  Company..  68  10 

Motor  Car  Mntnal  Fire  Insurance  Company 51  92 

National  Automobile  Mutual  Casualty  Company. .  312  00 
United  States  Mutual  Automobile  Fire  Insurance 

Company    35  40 

$726  67 

Digitized  by  VjOOQIC 
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Casualty,  Credit  and  Title  Companies : 

American  Credit  Indemnity  Company (977  11 

Capital  City  Surety  Company 1&9  62 

Casualty  Company  of  America 427  39               |400  00 

Continental  Casualty  Company 503  27 

Globe  Indemnity  Company 758  61 

Lloyd  Plate  Glass  Insurance  Company 1 ,  161  70 

London  and   Lancashire  Guarantee  and  Accident 

Company    208  72 

London   and    Lancashire   Indemnity    Company    of 

America 1 ,  8W  38 

London  Guarantee  and  Accident  Company 2,865  26 

Manufacturers    Liability   Insurance  Company....  548  17 

Metropolitan  Casualty  Insurance  Company 973  58 

New  Amsterdam  CaHualty  Company 4, 754  66                    16  50 

Ocean  Accident  and  Guarantee  Corporation 1,882  69 

Zurich  General  Accident  and  Liability  Insurance 

Company 904  39 

$18,062  46  (415  60 

Workmen's  Compensation  Companies : 

Aaierican   Mutual   Compensation   Insurance   Com- 

pany     |54  72 

Central  and  Western  New  Yorlc  Brewers  and 
Maltsters  Mutual   Insurance   Company 214  09 

Coal  Merchants'  Mutual  Insurance  Company  of 
New  York   

Employers'  Mntual  Insurance  Company...., 

Ezchanjsre  Mutual  Indemnity  Company 

Ice  Dealers*  Mstual  Insurance  Company .... 

Industrial  Mutual  Liability  Insurance  Association. 

Interboro  Mutual  Indemnity  Insurance  Company. 

Lumber  Mutual  Casualty  Inmirance  Company. 

Mutual  Corporations  Reinsurance  Fund 

New  York  Printers'  and  Bookbinders'  Mutual  In- 
surance Company   , 


Total  refund  for  services  and  expenses  of  examiners $58,526  25 

Total  refund  for  services  and  expenses  of  appraisers 7 ,  784  28 

Total  refund  for  examinations  and  appraisals $66,&10  6S 

Total    general    receipts 2,069,481  19 

AOGRBCATE    RECEIPTS    FOR    THE     FISCAL     YEAtt    BNDINO     JUNE    30, 

1919    $2,136,791  72 


Expenses   of   the   Insurance   Department  for   the   Fiscal   Year 
Ending  June  30,  1919 
PEajfiONAL  SERVICE  — SALARIES,  REGULAR 

Paid  from  Appropriation  for  Admmistra4ion —  Oeneral 

Payments  made  under  chapter  151-1,  Laws  of  1918 $46,029  46 

(^)aperintendent,    first    deputy    superlpteadentt,    counsel,    chief 
clerls,  confidential  secretary,  clerics,  etc.) 

Paid  from  Appropriation  for  Accoimts 

Payments  made  under  chapter  151-1,  Laws  of  1918 12,293  63 

(Accountant,  cashier  and  tax  clerk,  senior  bookkeeper  and  type- 
writer copyists.) 

Paid  from  Appropriation  for  New  York  Office 

Payments  made  vadar  chapter  161-X,  Ijtws  of  1918 18,864  46 

(Second  deputy  superintendent,  assistant  examiner,  clerks,  etc.) 

Paid  from  Appropriation  for  ActuaHal  Bureau 

BuraMBta rmade  under  chapter  151-1,  Laws  of  1916 19,944  61 

(Actuary,  registrar,  stenographers,  deirka,  etc) 
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355 
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69 
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33 
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$1,678 
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Paid  from  Appropriation  for  Co-operative  Fire  and  Licensing 
BureoAi 

Payments  made  under  chapter  151-1,  Laws  of  101ft 88,340  48 

(Chief,  examiner,  stenographers,  clerks,  etc.) 

Paid    from    Appropriation    for    Fraternal-  and    Aeseaament 
Bureau 

Payments  made  under  chapter  151-1,  Laws  of  1918 6,467  60 

(Chief,  stenographer,  cleric.) 

Paid  from  Appropriation  for  Liquidation  Bureau 

Payments  made  under  chapter  151-1,  Laws  of  1918 4,150  00 

(Liquidator.) 

Paid  from  Appropriation  for  Printing  and  Purchasing  Bureau 

Payments  made  under  chapter  151-1,  Laws  of  1918 7,075  00 

(Chief,  proofreaders,  clerk.) 

Paid  from  Appropriation  foi'  Statistical  Bureau 

PaymentR  made  under  chapter  151-1,  Laws  of  1018 10,450  00 

(Statistician,    first    and    second    assistants,    statistical    clerk, 
clerks.) 

Paid  from  Appropriation  for  Stenographic  Bureau 

Payments  made  under  chapter  151-1,  Laws  of  1918 13,302  82 

(Stenographers,  11.)    . 

Paid  from  Appropriation  for  Workmen's  Compensation  Bureau 

Payments  made  under  chapter  151-1,  Laws  of  1918 8,029  77 

(Actuary,     assistant     actuary,     compensation     rating     expert, 
clerks.) 

Paid    from     Appropriation     for     Undertcritcrs*     Association 
Bureau 

Payment H  made  under  chapter  151-1.  Laws  of  1918 9,170  00 

(Chief  examiner,  rating  expert,  bank  messenger,  clerk.) 

Paid  from  Appropriation  for  Aiulit  Bureani 

Payments  mado  under  chapter  loll,  Laws  of  1918 13,034  97 

(Auditor    and    assistant    actuary,    assistant    examiner,    clerks, 
bookkeeper,  messenger.) 

Paid   from    Appropriation   for    Branch    Brokers    Division    of 
Licensing  Bureau 

Paymc^nts  made  under  chapter  151-1,  Laws  of  1918 5,399  67 

(Examiner,   stenographer,   clerk.) 

Paid  from  Appropriation  for  Examination  Bureau  —  Refund 
Account 

Payments  made  under  chapter  151-1,  Laws  of  1918 116,344  16 

(Chief  examiners,  4;  assistant  chief  examiners,  6;  examiners, 
19;  assistant  examiners,  18.) 

Total  Personal   Service   Payments $323 ,  396  47 

=  ■  ■        ,^a 

MAINTENAXCE  AND  OPERATION 

Paid  from  Appropri<ition  for  Printing 

Payments  made  under  chapter  181-1,  Laws  of  1917 $13,730  54 

Payments  made  undor  chapter  151-1.  Taws  of  1918 7,002  4i> 

(Department   reports,   agents   certificates,    circular  letters,   an- 
nual statement  blanks,  certificates  of  deposit,  etc.) 

Paid  from  Appropriation  for  Equipment 

Payments  made  under  chapter  181-1,  Laws  of  1917 1 ,894  SO 

Paymo'its  made  under  chapter  151-1,  Laws  of  1918 2,296  65 

(Typewriting  machines,    steel   filing   cases   and   cablnets.v  desks 
and  chairs,  etc.) 

Paid  from  Appropi'iation  for  Supplies 

Payments  made  under  chapter  181-1,  I^ws  of  1917 1,744  04 

Paym^'iits  made  under  chapter  151-1,  Laws  of  1918 2,892  98 

(Stationery  and   typewriter  ribbons,   typewriter  paper,   carbon, 
note  books,  etc.) 

Paid  from  Appropriation  for  Communication 

Payments  made  under  chapter  181-1,  Laws  of  1917 276  82 

Payments  made  under  chapter  151-1,  Laws  of  1918 10,788  91 

(Postage,  telephone,  telegraph,  expressage,  etc.) 

Digitized  by  V^UUy  IC 
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Paid  from  Appropriation  for  Traveling  Expenses  of  Super- 
intendent 

PaymentB  made  under  chapter  181-1,  Laws  of  1917 100  61 

Payments  made  under  chapter  151*1,  Laws  of  1918 1,029  40 

(Traveling  expenses  of  superintendent  on  department  business.) 

Paid  from   Appropriation  for  Traveling  Ewpenses   of  First 
Deputy  Superintendent  of  Insura/nce 

Payments  made  under  chapter  151-1,  Laws  of  1918 660  91 

(Traveling  expenses  oi  first  deputy  superintendent  on  depart- 
ment business.) 

Paid  from  Appropriation  for  Traveling  Expenses  of  Depart- 
ment Employees 

Payments  made  under  chapter  181-1,  Laws  of  1917 54  96 

Payments  made  under  chapter  151-1,  Laws  of  1918 1,927  28 

(Traveling  expenses  of  employees  on  department  business.) 

Paid  from  Appropriation  for  Appraisal  of  Securities 

Payments  made  under  chapter  181-1,  Laws  of  1917 1,016  67 

Payments  made  under  chapter  151-1,  Laws  of  1918 1,000  00 

(Expert  appraiser  of  securities.) 

Paid  from  Appropriation  for  Other  General  Plant  Service 

Payments  made  under  chapter  181-1,  Laws  of  1917 73  50 

Payments  made  under  chapter  151-1,  Laws  of  1918 1,321  70 

(Bonding  expenses,  subscriptions,  cleaning,  repairs,  etc.) 

Paid  from  Appropriation  for  Rental  of  Sorting  a/nd  Tabulating 
Machines  —  Contractual 

Payments  made  under  chapter  151-1,  Laws  of  1918 575  80 

(Rental  of  machines.) 

Paid  from  Appropriation  for  Rent 

Payments  made  under  chapter  151-1,  Laws  of  1918 9,000  00 

(Rent  of  offices  in  New  York  City.) 

REFUND  ACCOUNT 

Paid    from    Appropriation    for    Services    and    Expenses    of 
Appraisers,  Counsel,  Etc, 

Payments  made  under  chapter  181-1,  Laws  of  1917 2,158  85 

Payments  made  under  chapter  151-1,  Laws  of  1918 17,081  18 

(Services  and  expenses  of  appraisers  and  expenses  of  exam- 
iners in  connection  with  examination  of  insurance  com- 
panies.) 

Total  maintenance  and  operation  payments $77,636  54 

Total  expenses  paid  by  the  New  York  State  Treasurer  for  the 

fiscal  year  ending  June  30,  1919 $401 ,038  01 


Amounts    Paid    by    the    State    Treasurer  to    Examiners    and 

Appraisers  on  Examination  Account  for  Fiscal  Year  Ewling 
June  30,  1919 

For  For 

examinations  appraisals 
Fire: 

•AbeiUe  Fire  Insurance  Company $59  42 

Agricultural   Insurance  Company 57  52 

Albany  Insurance  Company 27  68 

American  Alliance  Insurance  Company 280  34 

American  Eagle  Fire  Insurance  Company 40  13 

Bankers     and    Shippers     Insurance    Company    of 

New   York    26  22 

Buffalo    Insurance   Company 251  81 

Cologne  Reinsurance  Company 39  88 

Colonial  Assurance  Company  of  the  City  of  New 

York 17  48                   r^^^^T^ 

Commerce  Insurance  Company 173  27  Digitized  by  VjOOQ  IC 
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'Commerce  Insurance  Company    123  10 

Commercial  Union  Fire  Insurance  Company 22  17 

Continental  Inmiramce  Company 609  25 

Eagle  Star  and  British  Dominions  Insurance  Com- 
pany      11  86 

Excelsior  Insurance  Company 142  31 

•Excelsior  Insurance  Company 212  78 

Fldelity-Pbenix  Fire  Insurance  OomiMuy 40  13 

First  Russian  Insurance  Company 128  32 

General  Fire   Assurance  Company 123  11 

Glen  Cove  Mutual  Insurance  Company 61  01 

Glens  Flails  Inmrance  Company 58  20 

Globe  and  Rutgers  Fire  Insurance  Company 386  39 

Great  American  Insurance  Company 1,568  17 

Hamilton  I<^re  Insurance  Company :ift  95 

Harmonla    Fire   Insurance   Company ,....  147  57 

Hudson  Insurance  Company 69  14 

Insurance  Company,    Salamandra 78  17 

•Insurance  Company,   Salamandra 409  76 

International   Insurance   Company 84  16 

Kaldcerbocker    Insurance    Company 53  62 

Minerva  Retrocession  and  Reinsurance  Company.  26  22 

Moscow  Bire  Insurance  Company 121  76 

Mutual  I^re  Insucanee  Company 18  92 

•Mutual  Fire  Insurance  Coiapany 22  89 

•Nationale  Fire  Insurance  Company 78  30 

New  York  National  Insurance  Company 683  48 

New  Zealand  Insurance  Company,   Limited 26  22 

Niagara  Fire  Insurance  Company 22  17 

North  China  Insurance  Company 6  99 

Northern    Assurance    Company 6  99 

Northern  Insurance  Company,  New  YoEk 7  66 

North  River  Insurance  Company 20  97 

Norwegian  Atlas  Insurance  Company 7  22 

Pacific  Fire  Insurance  Compaay 841  99 

•PhenJx  Fire  Insurance  Company 78  80 

Queen  Insurance  Company  of  America 17  48 

Richmond  Insurance  Company 21  30 

Royal   Exchange   Assurance 157  88 

Russian    Reinsurance    Company 123  84 

Safeguard  Insurance   Company 22  76 

Scandinavian  American  Assurance  Corporation...  11  08 

Seneca  Fire  Insurance  Compaity 369  94 

Star  Insurance  Company  of  America 2  82 

&iilQlk  County  Mutual  Insurance  Company 48  14 

Swiss  National  Insurance  Company 221  37 

Unitm  Fire  Insurance  Company,  Buffalo 31  10 

Union  Fire  Insnrance  Company  of  Paris 63  15 

•Union  Fire  Insurance  Company,  Paris 232  42 

Union  Insurance  Society  of  Canton,  Limited....  146  54 

United  British   Insurance  Company 43  70 

United  States  Fire  Insurance  Company 75  74 

•♦Vulcan    Insurance    Company 81  82 

Westchester  Fire  Insurance  Company 865  04 

$8,746  61 

Marine : 

American  and  Foreign  Marine  Insurance  Companyc 

American  Merchant  Martoe  Inssrance  Company.. 
•American  Merchant  Marine  Insurance  Company. . 

Atlantic  Mutual   Insurattce   Company 

Importers    and  Exporters-  Insurance  Company. . . 

•Jefferson   Insurance  Company 

•Liberty  Marine  Insurance  Company 

Merchants    and  Shippers    Insurance  Company 

•North  Atlantic  Insurance  Company 

Royal  Exchange  Assurance 

Scandinavian  American  Assunmce  Corporation . . 
•Tokio  Marine  and  Fire  Insurance  Company 

Washington  Marine  Insurance  Company 

•Washington   Marine  Insurance  Company 


For  For 

examinations  appraisal! 
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For 
examinationa 

Individual  Underwriters   ^19  48 

New  York  B!lre  aad  Marine  UnderwritorB 20  80 

•New  York  IWre  and  Marine  Underwriters 3  12 

New  York   Inanrance  Association 1  19 

New  York  Keeiprocal  Underwriters 14  78 

Norwegian    Unaerwriters    , , . . , 14  88 

United   States  Lloyds    4  87 


For 
appraisals 


97B  50 


Life: 

•Columbia  Life  Assurance  Society 

Equitable  Life  Assurance  Society 

Guardian  Life  Iveurance  Company 

Home  Life  Insurance  Company 

•Home  Life  Insurance  Company 

•Knickerbocker  Life  Insurance  Company 

Manhattan  Life  Insurance  Company 

Mercury  Reinsurance  Company 

Metropolitan  Life  Insurance  Company 

•Metropolitan  Life  Insurance  Company 

Mutual  Life  Imwrance  Company 

New  York  Life  Insurance  Company 

Nia^rara  Life  Insurance  Company 

Postal  Life  Insoranre  Company 

•Postal  Life  Insurance  Company 

•Prussian  Life  Insurance  Company 

Seenrity  Mutual  Life  Insurance  Company 

Teachers    Insurance  and  Annuity  Association. 

United  States  Life  Insurance  Company 
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$2,157  47 
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927,961  g» 
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Fiaternal  Beneficiary  Societies  and  Co-operative  Awo- 
ciations : 

American  Life  Society  of  New  York 

•American  Temperance  Life  Insurance  Association. 
Buffalo  Poltoe  Mutual  Aid  and  Benefit  Auoelatlon. 

Catholic  Mutual  Benefit  Association 

•Catholic  Mutiial  Benefit  Association 

Catholic  Relief  and  Benefteiary  Association 

Catholic  Women's  Bcievolc^nt  LeRlon 

•Economic  Relref  Association 

German  Baptists  Life  Assoctntlon 

•Independent  Order  Benal   Bertth 

•Independent  Order,  Free  Sona  of  Judah 

Insurance  Clerks    Mutual   Benefit   Association   of 

the  City  of  Ne'«v  York 

•Jewelers    Sctfety  Fund  Society 

Mutual  Benefit  Association  of  Snflblk  County. . . . 

National  Proteetlve  Lefrlon 

•National  Rervie**  Life  Society 

•Peoples    Mutual   Life   Insurance  Association   and 

League     

Poli<5h  Union  of  America 

•Polish  I^nion  of  America 

Postal  Employees*  Mutual  Aid  Association 

Seventh  Regiment  Veteran  and  Active  League. .. . 

Stafford  Benefit  Aaaoclation 

•United   States  Grand   Lodge   of   the  Independent 

Order  Sons  of  Benjamin 

•Universal   Benevolent    Association 

Worktngman's    Co-operative    Association    of    the 

Unlt«d  Insurance  League  of  New  York 

Workmen's  Benefit  and  Benevolent  Association  of 
the  United  States 
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$2,873  11 


Hutaal  A«t«mftbile  (Casualty  and  PMre>  companies : 

Merchants'  Mutual  Automobile  Liability  Insur- 
ance Company 

Motor  Oar- Mutual  Casualtv  Insurance  Company. . 

Motor  Car  Mutual  Fire  loenrance  Company 

Natioaal  Automobile  Mutual  Casualtv  Compaary.. 

United  States  Mutual  Automobile  Fire  Insurance 
Gbnpuiy   


$247  Z» 

63  10 

51   32 

812  9» 

85  4« 

f 710  01 
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For  For 

ezaminatloni  appralsala 

Casualty,  Credit  and  Title  Companies : 

American  Credit  Indemnity  Company  of  New  York  $977  11 

Capital  City  Surety  Company 169  62 

Casualty  Company  of  America 418  78               $400  00 

'Casualty  Company  of  America 254  80 

Continental  Casualty  Company 608  27 

'Empire  State  Surety  Company 87  18 

Globe  Indemnity  Company 8  74 

Lloyds  Plate  Glass  Insurance  Company 1,164  70 

Ijondon  and   Lancashire  Guarantee  and  Accident 

Company     121  71 

London    and   Lancashire   Indemnity    Company   of 

America    1 ,  867  88 

London  Guarantee  and  Accident  Company 2,866  25 

Manufacturers    Liability  Insurance  Company ....  548  17 

Metropolitan  Casualty  Insurance  Company 978  58 

New  Amsterdam  Casualty  Company 4 ,  754  58                    16  50 

*New  Amsterdam  Casualty  Company 731  89 

'Norwich  and  London  Accident  Insurance  Associa- 

tlon    80  58 

Ocean  Accident  and  Guarantee  Corporation 1,129  58 

'Preferred  Accident  Insurance  Company 223  96 

'United   States  Guarantee  Company 21  62 

Zurich  General  Accident  and  Liability  Insurance 

Company 994  39 

'Zurich  General  Accident  and  Liability  Insurance 

Company     519  68 

»18.3g2  72  $416  60 

Workmen's  Compensation  Companies: 

American   Mutual  Compensation    Insurance   Com- 
pany      f 54  72 

Central    and    Western    New    York    Brewers'    and 

Maltsters  Mutual  Insurance  Company 214  09 

Coal   Merchants    Mutual   Insurance   Company   of 

New  York   74  18 

'Contractors    Mutual  Insurance  Corporation 26  76 

Employers    Mutual  Insotance   Company   of   New 

York    45«  11 

Exchangee  Mutual  Indemnity  Insurance  Company.  855  25 

Ice  Dealers    Mutual  Insurance  Company 57  87 

Industrial  Mutual  Liability  Insurance  Association.  69  69 

^Industrial  Mutual  Liability  Insurance  Association.  25  96 

Interboro  Mutual  Indemnitr  Insurance  Company.  223  66 

Lumber  Mutual  Casualty  insurance  Company...  38  82 

'Lumber  Mutual  Casualty  Insurance  Company....  811  54 

'Metropolitan  Mutual  Liability  Insurance  Company.  59  15 

Mutual  Corporations  Reinsurance  Fund 88  46 

New  York  Printers'  and  Bookbinders'  Mutual  In- 
surance Company   60  95 

12.088  07 

SuMMAST  OP  Receipts  and  Expenses  op  Refund  Examina- 
tion Account 

Receipts    $66,810.53  ^  16,556.25  »  $60,755  28 

Debit   accounts    uncollected 11 ,  184  91 


$71,890  19 


Bzpenses    $71,890  19 

Summary  op   Receipts   and   Expenses   from   Januabt    12, 
1860,  TO  JuLT  1,  1919 

From  oiBce  fees  collected  by  the  Insurance  Department  and  Comp- 
troller  .V. $18,466,811  26 

From  assessments  to  meet  deficit  of  October  1,  1861 1,996  68 

From  assessments  to  meet  deficit  of  October  1,  1862 1,481  74 

Total  receipts  to  July  1.  1919 $18,469,288  68 

Total  expenses  to  July  1,  1919 8,880,166  62 

Excess  or  Rbciipts  Ovsb  Bxpunsss  to  July  1,  1919 $10,129,082  06 

^Uncollected  account. 
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List  of  officers,  clerks,  actuaries,  stenographers,  etc.,  employed  in 
the   Insurance  Department  during  the   fiscal   year  ending 

June  30,  1919,  with  their  respective  periods  of  service  and 
compensation  therefor. 

PAID   FROM    APPROPRIATION  — ADMINISTRATION 
GENERAL 

Jesse  S   PbiUlDB,  superintendent,  one  year $10,000  00 

Henry  D.  Appleton,  first  deputy  superintendent,  one  year 0,500  00 

Hervey  J.  Drake,  counsel,  one  year 6,000  00 

Margaret  T.  Hart,  confidential  secretary,  one  year 2,100  00 

Edwin  M.   Cadman,   chief  clerk,   one  year 8,000  00 

Oeorge  B.  Fowler,  general  clerk,  one  year 2,000  00 

Alexander  Clarke,  mailing  clerk,  one  year. ; 1,600  00 

Bertha  O.  Thorn,  clerk,  one  year 1 ,320  00 

Fannie  M.  Davis,  clerk,  eleven  months,  flye  days 806  62 

Myron  Smith,   confidential  investigator,  one  year 1,800  00 

James  J.  Crawford,  confidential  investigator,  one  year 1,800  00 

Henry  J.  Phillips,  confidential  investigator,  one  year 1,800  00 

Mary  C.  Newton,  stenographer,  one  year 1 ,  800  00 

Minnie  L.  Vandersee,  stenographer,  one  year 1,500  00 

Viola  P.  Sherrill.  stenographer,  one  year 1,500  00 

Adelfilde  T.  Heath,  stenographer  and  clerk,  two  and  one-half  months.  S12  60 

Laura  A.  Tallmadge,  card  indexer,  two  months,  seven  days 232  83 

Stanley  T.  Delaney,  page  or  messenger,  one  year 670  00 

Ruth  I.  Trask,  stenographer  and  derx,  eight  and  one-half  months..  1,062  60 

$44,604  46 
Late  Employees 

Mary  L.  Walte,  correspondence  clerk,  eight  months 

John  B.  Haskins,  night  watchman,  three  months 


PAID  FROM  APPROPRIATION  — BUREAU  OF  ACCOUNTS 

Thomas  W.  Meany,  accountant,  one  year 

John  T.  Wilklns,  cashier  and  tax  clerk,  one  year 

Joseph  A.  Meany,  senior  bookkeeper,  one  year 

Margaret  E.  McWilliams,  typewriter  copyist,  one  year 

Catherine  M.  Kraft,  typewriter  copyist,  eleven  months,  nineteen  and 
one-half  days 


Late  Employees 

Herbert  O.  Allen,  clerk,  seven  months 

Richard  F.   Shelley,  clerk,  three  and  one-half  months. 
Isidore  Zeltner,  page,  one-half  month 


1,200  00 
226  00 


$46,029  46 


18,600  00 
8.500  00 
2,840  00 
1,600  00 

1,468  68 


$12,298  68 


PAID  FROM  APPROPRIATION  — NEW  YORK  OFFICE 

Francis  R.  Stoddard,  Jr.,  second  deputy  superintendent,  four  and 

one-half  months   $2,437  60 

John   J.   Cunningham,   examiner,   one   year 2,400  00 

Hamilton   Mcllroy,   confidential   stenographer,    three   and   one-half 

months 525  00 

Winifred  R.  Quinn,  filing  clerk,  one  year 1,140  00 

Ullena  M.  Sherman,  telephone  operator,  seven  months 790  00 

Daniel  F.  Gordon,  second  deputy  superintendent,  six  and  one-half 

months 3,620  88 

James  S.  Mackey,  page,  ten  months,  twenty-five  and  one-half  days . .  464  84 
Jeanne  Valle,   confidential   stenographer,   six   months   and   twenty- 
three  days    1 ,011  29 


$12,289  46 


700  00 

850  00 

25  00 

$18,864  46 
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PAID    FROM    APPROPRTATION  — ACTUARIAL    BI^REAU 

Charles  O.  Hmith,  actuarj,  one  jemr 

John  S.  Andrews,  registrar,  one  year 

Thonoas  J.  Judge,  actnarial  clerk,  oae  year 

William  E.  Howard,  actuarial  clerk,  one  year 

Arthur  G.  Smith,  actuarial  clerk,  flv«  months,  seveatean  days 

Helon  R.  Wansboro,  actuarial  clerk,  one  year 

William  E.  Stackman,  messenger,  one  year 

William  C.  Geisel,  Jr.,  messenger,  three  months,  twenty-four  days, 

Bessie  B.   Ilealy,   stenographer,  one  year 

Edith  I.  Sill,  stenographer,  one  year 

Mary  W.  Kearney,  clerk,  one  year 

Grace  L.  Pearsall,  clerk,  one  year 

Agnes  Kenny,  clerk,  one  year 


PAID    FROM    APPROPRIATION— CO-OPERATIVE    FIRE 
AND   LICENSING   BUREAU 

George  E.  Merlgold,  chief,  one  year 

Joseph   H.   Middleton,   examiner,    one   year 

Grace  Dorn,  stenographer,  one  year 

Ruth  1.  Trask,  stenographer,  three  and  one-half  months 

Mabel  V.   D.    Pierce,   stenographer,   one  year 

Etta  C.  Shortsleeves,   stenographer,  one  year 

May  P.   Duffy,  stenograplier,   one  year 

Minnie  J.  McGraw,  stenographer,  one  year 

MilUcent   F.   Brattig,   stenographer,   one  year 

Helen  R.  Carrier,  stenographer,  one  year 

Mar>'  J.  Hennessy,  stenographer,  ten  months,  four  days 

Charlotte  B.  Secor,  stenographer,  one  year 

Fannie  G.  Schlestnger,  clerk,  one  year 

Florence  B.  Behtley,  clerk,  one  year 

Helen  M.  McMurray,  clerk,  one  year 

Gladys  D.  Craver,  clerk,  one  year 

Florence  J.  Mulholland.  clerk,  one  year 

M.  Antoniette  Udell,   clerk,   one  year 

Marcella  M.   Brennan,   clerk,   one  year 

Jessie  E.  Hart,  clerk,   one  year 

Ida  S.  Brachman,  clerk,  one  year 

Anna  M.  Wolfe,  clerk,  one  year 

Mary  B.  McEntee,  clerk,  eleven  and  one-half  months 

Jean  C.  Connell,  clerk,  one  year 

Grace  Clum,  clerk,  one  year 

Flora  M.   Farrell,  clerk,  one  year 

Mary  A.  Sennett,  typewriter  copyist,  ome  y^ar 

Edna   M.   Lynk,   stenographer,   seven   months 

Florence  Miller,  clerk,  six  and  one-half  months 

Late  Employees 

Grace  M.  Scott,  clerk,  three  and  one-half  months 

Ruth  B.  Da  via,  clerk,  eleven  months,  twenty- three  days 


PAID      FROM      APPROPRIATION— -FRATERNAL     -AND 
ASSESSMENT   BUBBAU 

Thomaa   F.    Behan,    chief,   one   year - 

Hattie  M.   Wentworth.   stenographer,   one  year 

Mary  E.  Kennah,  clerk,  five  ana  one-half  months 


PAID  FROM  APPROPRIATION  — LIQUIDATION  BUREAU 
Claience  C  Fowler,  chief,  one  year < 


PAID   FROM  APPROPRIATION  — PRINTING  AND   PUR- 
CHASING.  BUREAU 

Schuyler  C.   Phillips,    chief,   one  year 

Charlea  Maar,  proofreader  and  clerk,  one  year 

Frederick  E.  Johnson,  proofreader,  ten  months ■ 

John   H.    Manahan,   clerk,   one  year 


$4,500  00 

2 

,750  00 

,500  00 

.500  OO 

502  26 

,200  00 

,500  00 

479  85 

,200  00 

200  00 

,212  50 

200  00 

200  00 

$19,944  •! 

f4 

500  00 

3 

250  00 

1 

320  00 

35SO  00 

200  00 

200  00 

200  00 

200  00 

200  00 

OW   75 

851  01 

200  00 

200  00 

20O  00 

200  00 

200  00 

,200  00 

200  00 

200  00 

200  00 

200  00 

2r>0  00 

150  00 

147  BO 

018  50 

970  00 

1 

200  00 

495  00 

897  90 

350  00 

1 

124  17 

$38 

840  43 

$4,500  00 

1 

50e  00 

407  BO 

$6,40T  50 

$4 

,150  00 

$4 

,150  00 

$2,600  00 

2 

,000  00 

1 

,875  00 

1 

,200  00 

$7,075  00 
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PAID  FROM  APPBOPRIATION  — STATISTICAL  BUREAU 

Charles   S.   Crippen,   statisticiBJi,   one  year '. ...  $3,500  00 

F.  Clifford  Willis,  first  assistant  statistician,  one  year 2,000  00 

Louise  H.  Tracy,  clerk,  one  year 1  ,S00  00 

Edward  W.  Hart,  Jr.,  clerk,  one  year 1 ,  850  00 

Reteie  M.  Jordan,  stenographer  or  statistical  clerk 1 ,  350  00 

Late  Employees 

Sohm  U.  Baeker,  second  assistant  statistician,  five  months 750  00 

$10,450  00 


$1 

,800  00 

,500 

00 

987 

50 

800 

00 

.200 

00 

.312 

60 

750  00 

,185 

00 

.170 

00 

1 

,032 

17 

765  00 

260 

66 

240  00 

PAID        FROM        APPROPRIATION  —  STENOGRAPHIC 
BUREAU 

MabaDe  N.  Parrell,  stenographer,  one  year 

Kate  F.    Cahill,   stenosropher,   one   year 

Jerome  O'DriscoU,  beariBg  ateuographer,  seven  and  one-half  momtha 

Lillian  6.  Sullivan,  stenographer,  three  months 

Bdna  R.  Gordon,  stenographer,  one  year 

A^nes  D.  Cahill,  stenographer,  one  year 

Katiir>-n  M.  McClain,  stenographer,  seven  and  one-half  montha.... 

Aioies  C.  Duggan,  stenographer,  one  year 

May  M.   Schwartk,   stenographer,  one  year 

Margaret  D.   Jennings,   stenographer,  eleven  months,   twenty-aevoB 

days 

Bmma  G.  Klauser,  stenographer,  nine  months 

AdeUne  M.  Sittig.  stenographer,  three  months,  eight  days 

Josepliiiie  Goldman,  stenographer,  three  months 

Late  Employees 
Margaret  Hoaly  Brennan,  stenographer,  eight  and  one-half  months.  850  00 

$187302  82 

PAID  FROM  APPROPUIATTON  — WORKMEN'S   COMPEN- 
SATION  BUREAU 

William  Leslie,  actuary,  four  months  and  twelve  days $2,029  77 

Grady  H.  Hipp,  assistant  actuary,  five  months 1 ,  250  00 

Nora  A.  McGiUicuddy,  clerk,  one  year 1,500  00 

Late  Employees 

Hanreod  £.  R^-an,  actuary,  six  and  one-half  months 3,250  00 

$8,029  77 


PAID  FROM  APPROPRIATION  —  UNDERWRITERS'  ASSO- 
CIATION BUREAU 

Samnel  Deutschberger,   chief  examiner,   one   year ^,500  00 

Edward  J.   O'Dea,  rating  expert,  one  year 2, 7C0  00 

Kmma  G.    Selley,   derk,   one  year 1 ,  020  00 

John  Kane,  Jr.,  bank  messenger,  eight  months 800  00 

Late  Employees 

Marcos  Skldmore,  bank  messenger,  one  montii 100  00 

$9,170  00 


PAID   FROM  APPROPRIATION  — AUDIT  BUREAU 

Caiades  H»  Hnghoi,  auditor  and  assistant  actuary,  one  year $5,000  00 

Leon  M.  Shapiro,  assistant  examiner,  one  year 1,950  00 

Helen  M.  Bans,  clerk,  one  year 1»?I5  95 

Mayme  M.  Styles,  clerk,  five  mootfas,  aeven  daya 625  80 

Josephine  Kenny,  clerk,  one  year I»s29  22 

Grace  M.  Madison,  clerk,  one  year J  '^22  22 

GaOieriae   A.   Apldng,   clerk,   one   year 1,  lOO  00 

John  Kane,  Jr.,  meascager,  four  montlte 240  00 

Joseph  A.  Biller,  Kesaenffer,  one  and  ona^halt  montte 92  60 

Late  Employees 

Bwii^ii  Q    Maycrink,  clerk,  one  and  one-half  months 225  00 

Mrs.  G.  G.  S.  Dodge,  clerk,  two  months,  eight  days 226  67 

$13,034  97 
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PAID     FROM     APPROPRIATION  —  BRANCH     BROKERS 
DIVISION  OF  LICENSING  BUREAU 

Wilbur  H.  Nangle,  examiner,  one  year 

Annettle  Caldwell,  filing  clerk,  one  vear 

L!lllan  G.   Sullivan,  stenographer,  nine  months 

Emma  G.  Klauser,  stenographer,  twenty-eight  days 


$3,000  00 

1.200  00 

1,125  00 

74  67 


$5.399  67 

$207.052  81 

PAID  FROM  APPROPRIATION— EXAMINATION  BUREAU 

N>l»on  B.  Hadley.  chief  examiner,  life  division,  one  year $6,000  00 

Albert  B.  Smith,  assistant  chief  examiner,  life  division,  one  year.  .  3,250  00 
Daniel  F.  Gordon,  chief  examiner,  fire  division,  five  and  one-half 

months 2 ,  750  00 

Isaac  Fuld,  assistant  chief  examiner,  lire  division,  one  year 3,250  00 

Arthur  F.  Saxton,  chief  examiner,  casualty  division,  one  year 5,500  00 

John    E.    Diefendorf,    chief    examiner,    assessment    and    fraternal 

division,   one   year 5 ,000  00 

Nathan  Beckwith,  assistant  chief  examiner,  one  year 3,500  00 

Richard  A.  Elmer,  assistant  chief  examiner,  one  year 3,250  00 

Charles  E.  Heath,  assistant  chief  examiner,  one  year 8,250  00 

Charles  H.  Gardner,  assistant  chief  examiner,  one  year 3,250  00 

John   E.   Watson,   examiner,   one  year 3, 100  00 

William  A.  Billingham,  examiner,  one  year 8, 100  00 

Josiah  L.  Wood,  examiner,  one  year 8 ,045  84 

J.   Frank  Tucker,  examiner,   one  year 8, 000  00 

Charles  A.   Wheeler,  examiner,  one  year 2,918  75 

William  H.  Derrick,  examiner,  one  year 2,850  00 

Cbarles  T.   Sanders,  examiner,  one  year 2,918  75 

Clarence   J.  Norton,   examiner,   one  year 2 ,  750  00 

Morris   Finkelstone,   examiner,    one   year 2,795  83 

Christian  Rebman,  Jr.,  examiner,  one  year 2,795  88 

Herbert  C.  Clark,  examiner,  one  year 2,600  00 

Charles  H.  Kirchgessner,  examiner,  one  year 2,668  75 

Hiram  O.  Van  Tuyl,  examiner,  one  year 2 ,  668  75 

J'^hn   H.    Kirker,    examiner,    one    year 2,600  00 

Albert   55.    Banta,   examiner,    one   year 2,600  00 

Dillon  F.  Broderick.   examiner,  one  year 2.545  83 

Marcy  Feder,  assistant  examiner,  eleven  days 73  84 

Frederick   H.  Trench,  assistant  examiner,  one  year 2,250  00 

Anson  Smith,  assistant  examiner,  one  year 2, 318  75 

James   J.   Dunn,   assistant   examiner,   one   year 2,337  60 

H^nry  Dunn,  assistant  examiner,  one  year 2,318  75 

William  W.   Streeter,  assistant  examiner,   one  year 2.250  00 

Garrick  A.  Boyle,  assistant  examiner,  one  year 2,2?«0  00 

Renlamin   Greenwald,   assistant  examiner,  one  year 2,250  00 

William  I*.  Faulk,  assistant  examiner,  one  year 2.250  00 

William  B.  Wiegand,  assistant  examiner,  twelve  days 75  00 

Albert  N.  Bntler,  assistant  examiner,  one  year 2,100  00 

Charles  E.  Clapham,  assistant  examiner,  one  year 2 ,  lOO  00 

Raymond  Harris,  assistant  examiner,  one  year 2,100  00 

Gustave  D.   Gardner,   assistant  examiner,   one  year 2,025  00 

George  H.  Jamison,  assistant  examiner,  nine  and  one-half  months.  1,575  00 

Bertram  W.  Jones,  assistant  examiner,  four  and  one-half  months. .  7<87  50 

Jerome  CDrlscoll.  assistant  examiner,  four  and  one-half  months . .  675  00 

H.  deW.  Bodmer,  assistant  examiner,  three  months 450  00 

Late  Emploifees 

Charles  B.   Woodman,   examiner,   three   months 775  00 

Thomas   I4.    Lynch,    examiner,    three    months 750  00 

Wilbur  F.   German,  examiner,   one  and  one-half  months 324  99 

Gordon  Case,   assistant  examiner,   two  months 850  00 


Examinaiion  Account 

Nelson  B.  Hadley,  chief  examiner,  life  division.  58  days 

Albert  E.  Smith,  assistant  chief  examiner,  life  division.  250 H  days. 
Isaac  Fuld.  assistant  chief  examiner,  fire  division,  175^  days.... 
John  B.  Diefendorf,  chief  examiner  assessment  and  fraternal  division. 

25%  days 

Nathan  Beckwith,  assistant  chief  examiner,  251  days , 

Richard  A.  Elmer,  assistant  chief  examiner,  76  days , 

Tharles  E.  Heath,  assistant  chief  examiner,  250 H  days , 


$116,344 

16 

$878 

16 

2,229 

51 

1,667 

90 

844 

06 

2,410 

27 

690 

14 

2.234 

72 

Digitized  by  VjOOQIC 


SUPERINTE^'DENT   OF   INSURANCE  Ixxi 


Charles  H.  Gardner,  assistant  chief  examiner,  143  days. 

John   E.   Watson,   examiner,   265   days 

William  A.  Billingham,  examiner,  84  days 

J.  Frank  Tucker,   examiner,   181  ^   days 

Charles  A.  Wheeler,  examiner,  267  days 

William  H.  Derrick,  examiner,  155  days 

Charles  T.   Sanders,  examiner,  237%   days 

Clarence  J.   Norton,   examiner,   275  1/6  days 

Morris  Finkelstone,  examiner,  9  days 

Christian  Rebman,  Jr.,  examiner,  208  days 

Herbert  C.  Clark,  examiner,  268'%   days 

Charles  H.  Kirchgessner,  examiner,  265%   days 

Hiram  O.  Van  Tuyl,  examiner   265  %  days 

John  H.   Kirker,   examiner,  150  days 

Albert  Z.  Banta,  examiner,  144  %   days 

Dillon  F.  Broderick,  examiner,  259  11/12  days 

Frederick  H.  Trench,  assistant  examiner,  94  days 

Anson  Smith,  assistant  examiner,  261  days 

James  J.  Dunn,  assistant  examiner.  225  2/3  days 

Henry  Dunn,  assistant  examiner,   226   days 

William  W.  Streeter,  assistant  examiner,   191  days 

Garrick  A.  Boyle,  assistant  examiner,  9d2/3  days 

Benjamin  Greenwald,  assistant  examiner,  259  days 

William  L.  Faulk,  assistant  examiner,  258  5/6  days 

William  B.  Weigand,  assistant  examiner,  one-half  day. . 

Albert  N.  Butler,  assistant  examiner,  244  days 

Charles  B.  Clapham,  assistant  examiner,  206  days 

Raymond  HarniB,   assistant   examiner.   269%    days 

Gustave  D.   Gardner,  assistant  examiner,  268  days 

George  H.  Jamison,  assistant  examiner,  142  days 

Bertram  W.  Jones,  assistant  examiner,  96%  days 

Late  Employeea 

Charles  E.  Woodman,  examiner.  41  %  days 

Thomas  L.  Lynch,  examined,  62%  days 

Wilbur  F.  German,   examiner,   7%   days 


,275 

78 

,254 

15 

705 

42 

,486 

75 

,146 

06 

.216 

45 

.801 

57 

,076  51 

70 

16 

.567 

08 

915 

55 

951 

80 

,951 

45 

,076  60 

,024 

69 

,814 

91 

611 

28 

.665 

28 

1,468  68 

,445 

88 

1 

.177 

60 

576 

07 

,597 

84 

.596  97 

8 

12 

,403 

10 

.189  41 

1,550  69 

.468 

17 

811 

85 

556  72 

847 

87 

509 

16 

52 

42 

New  York  Office  Accovmi 


152,799  29 


Nelson  B.  Hadley.  chief  examiner,  life  division,  812  days 1^.126  84 

Albert  B.  Smith,  assistant  chief  examiner,  life  division,  114  2/8  days.  1,020  49 

Daniel  F.  Gordon,  chief  examiner,  fire  division,  167  days 2,750  00 

Isaac  Fuld,  assistant  chief  examiner,  fire  division.  189%  days....  1.682  10 

Arthur  F.  Sazton,  chief  examiner,  casualty  division,  8d6  days....  6.500  00 
John    B.    Diefendorf,    chief    examiner,    assessment    and    fraternal 

division,  889%   days 4,655  94 

Nathan  Beckwitn,  assistant  chief  examiner,  114  days 1,089  73 

Richard  A.  Elmer,  assistant  chief  examiner,  280  davs 2,569  86 

Charles  E.  Heath,  assistant  chief  examiner,  114  2 /&  days 1,015  28 

Charles  H.  Gardner,  assistant  chief  examiner,  222  days 1,974  22 

John   B.  Watson,  examiner,   100  days 845  85 

WlUiam   A,   BUlingham    eTAinlni^r,   281   days 2,394  68 

JosLfih  I*  Wood,  exiimiiipr.  :Uj'^  *l  lys 8,045  84 

J,   Prank   Tucker.   eiftmlDfrr,    \?>^%    days 1,513  25 

Charles   A.    Wheeler,    eKamJti^r,    1^8   days 772  69 

WUUsm  H.  Derrick,  examiner.   230  days 1,633  66 

Charles  T.  Sander*.  127%  days     1,027  18 

Clarence    J.    Norton,    exarolner.    .S9  5/6   days 678  49 

Morris   Finkeliitonep    exnoiliii^r.    3' 6   days 2,725  67 

Cliriwtlaii  Rebman,  Jr..  oiaminpr,  162  days 1,228  76 

Herbert  C.  Clark.  einraini?r,  &HVf.   days 684  45 

Charles    H.    Klr^-bfjeiiHner.    pxamln«»r.   99%    days 717  46 

Hiram  O.   Vaq  TuyL  pitnmlf^pr.  r+9%   days 717  80 

John    H.    Klrk^rn   <?Krtmlner.    21,"i   flays 1.528  40 

Albert  55.  Banta.  pinmljipr,  220  2/3  days 1,675  81 

DtUon  P,  BiwleHek.  examiner.  I(i5  1/12  days 780  92 

Mftrcy  Fedpr,  asiplRUnt  eTrtmlni^r.  11  days 78  84 

PredeHck  H.  Trench.  asfdwUnt  examiner,  271  days 1.088  72 

Aniion   8tnHb.   a«aifttaitt  examiner.   104  days 658  47 

Jam^a  J.  Dtinn.  asuistnnt  f^jramlnHr,  139%  days »78  82 

n^nrv  Duntit  aBBlBtant  examiner,  138%  days 878  87 

WJUiani    W.    i^trwter,  a»Mf<taiit    examiner.   174   days 1,072  40 

GarrJrk  A.  Boyle.  np^lBtaut  exRfuliier,  271%   days 1,678  98 

Benjsmin    Grr^nnwaUJ.   asnl^tant   examiner.  106  days 662  66 

Wllhani   Lw  Frtulk.  fla*lwtnnt  eiamlner,  106  1/6  days 668  03 

William   B.   Wpiiranfl.  aftsintant  pi^nminer.  11%   days 71  88 

Albert  N,  Butler,  ssalstant  e^amiaer,  121  days f9«  90 
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Chftries  B.  Clapham,  assistant  examiner,  159  days 910  &tf 

Ra^-moDd  Harris,  assistant  examiner,  95%  days 549  Jil 

Giiatave  D.  Gardner,  assistant  examiner,  102  days 556  83 

George  H.  .lamison,  assistant  examiner,  146 V4  days 703  65 

Bertram  W.   Jones,  assistant  examiner,  39Vi   days 230  78 

Jerome   O'in^ouil,   assistant   examiner,   186  days 675  00 

H.  deW.  Bodiiier,  assistant  examiner,  91  day* 460  00 

Late  Smployeet 

Cliarles   E.    Woodman,    examiner,   50%    days 427  63 

ThuAkas   L.   Lynch,   examiner,  2U  %    di^s 240  85 

WUbur  i^'.  German,  examiner,  39  days 272  57 

Gordon  Case,  astiistaut  examiner,  01  days 350  00 


Paid  from  Appropriation  —  AppraiserM,  Coun^^l,  Etc,  Chap- 
lt>r  lbl-1,  La-ws  of  1917 

W.    J.    Bryden,    appraiser 

C.  S.  ByrKit,  apprai»t'r , 

Paul    Jones,    appraiser 

£.   B.   L.   Master,   appraiser 

S.  A.   Olveuess,  appiUisrr 

A.    C.    Pariott,    appraiser 

A.  L.  Wbiiney,  appraiser 

W  .    A.    Aver.N ,    apprai.-^er 

James   T.    Nicoli,    appraiser 

T.    W.    Purcell,    appraiser 

Tlwmas  A.   Brown,   appraiser 

Albert  N.  Butler,  examiner 

J.  Frank  Tucker,  examiner 


Paid  from  Appropriation  —  Appraisers,  Coimsel,  Etc.,  Chap- 
ter 161-1,  Laws  of  1918 

W.  J.  Crowson,  Jr.,  appraiser |10  00 

A.    P.    DuBose,   appraiser 15  00 

A.  M.    Law,    appraiser 10  00 

Fitz  Hugh  McMaster,   appraiser 00  00 

F.  P.  Aimstroug,  appraiser 10  00 

William  A.  Bond,  appraiser 90  00 

WiUiam    Scott    Bond,    appraiser 70  00 

William   G.    Booth,    appraiser 52  50 

John  W.  Breyfogie,  appraiser 385  22 

Osborne  A.   Day,   appraiser 33  00 

B.  H.    Hower,    appraiser 22  43 

h'elson  K.   Green,  appraiser 10  00 

Lester  B.  Gun,  appraiser iiO  OO 

Frask  Hughes,   appraiser 15  00 

B.  M.    Hull,    appraiser 16  00 

Howard    Irish,    appraiser 15  00 

Kimball   &    RlcliarOs,    appraiser 15  00 

Thomas  J.  Lindsay,  appraiser 31  00 

John   G.    McLaughlin,   appraiser 20  00 

I.  H.  Nash,  appraiser 15  OO 

S.    W.   Pannlll,   appraiser 15  00 

James  H.  Perrin,  appraiser 10  00 

Lawrence  M.   PlncJtney,   appraiser 10  00 

William  P.  Rae,  appralHer 975  00 

F.    F.    Ktarcher,    appraiser 15  OO 

WilHam    S.   Ansle^v,    appraiser 221  95 

W.  A.  Avey,   appralHer 75  00 

T.    Frank    Appleby,    appraiser 33  00 

Thomas   W.    Blackburn,    appraiser 64  50 

F.   T.   Bradley,   appraiser 45  00 

C.  V.  Brown,  appraiser 16  00 

James  A.  Cathcart,  appraiser 10  OO 

Thootaa  Doane,  Jr.,  api)ral8er 15  00 

Bmitb   Dullom, .  appraiser 30  00 

W.  B.   Eastman,  appraiser 7  31 

Marcas    Endel,    appraiser 34  22 

Fred  B.  Grinnell,  appraiser SO  00 

WiUlam  J.   Huston,  appraiser 560  OO 

Himie  Jones,  appraiser 30  00 

Heiuy   C.    Pequlgnot,    appraiser ^?  SP 

T.    W.    Purcell,   appraiser 15  OO 

Blchmond  Trust  k  Savings  Company,  appraiser 15  OO 
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W.   S.    Rotlirock,    appraiser 

Bllison  O.  Smith,  appraiser 

H.   Yon    Borstel,    appraiso: 

James    Franklin,    appraiser 

Jamea    F.    Gannon,   appraiser 

Henry   A.   Murphy,    appraiser 

William    Nedv.-ell,    appraiser 

Edward   M.    Waldron,   appraiser... 

James   B.    Towner,    appraiser 

Walter   A.   Lester,   appraiser 

C.   D.    Sweeney,    appraiser 

J.  Harvey   McCarthy,  appraiser... 

William    R.    Ware,    appraiser 

James   T.    NicoU,  appraiser 

Robert    R.    Rainey   appraiser 

Halcott    Anderson,    appraiser 

Smith    CuUom,    appraiser 

Eugene  De  Bogory,  appraiser 

Hazelton  A.   Joyce,   Jr.,   appraiser. 

C.  W.  Mizell,  appraiser 

J.   G.   Perry,   appraiser 

C.  M.  Wiggins,  appraiser 

L.  Tj.  Cheatwood,  appraiser 

Albert  N.   Butler,  examiner 

Charles   H.    Gardner,   examiner. . . . 

J.   H.   Middleton,   examiner 

J.  F-  Tucker,  examiner 

J.  H.  Kirker,  examiner 

C.    Rebman.    Jr.,    examiner 

Charles  A.  Wheeler,  examiner 

William   H.   Derrick,   examiner. . . . 

Isaac    P^]ld.    examiner 

Fred   H.    Trench,   examiner 

C.   T.   Sanders,   examiner 

'V^llliam   A.    Billingham,   examiner. 

John  E.  Diefendorf,  examiner 

Henry  Dunn,  examiner 

Raymond   Harris,   examiner 

Charles  £.  Heath,  examiner 

Harwood  B.   Ryan,  actuary 

Hiram    O.    Van   Tuyl,   examiner. . . 

Herbert  C.  Clark,  examiner 

Richard    A.    Elmer,   examiner 

Clarence  J.   Norton,  examiner 

James  J.  Dunn,  examiner 

George   H.    Jamison,    examiner. . . . 

Bertram    W.    Jones,   examiner 

John  E.    Watson,   examiner 

Ansota   Smith,    examiner 
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Ixxiv  SixTY-Fi&ST  Annual  Repobt  of  the 

Fees  and  Taxes  Received  by  the  Insurance  Department  From 
Brokers,  Adjusters  and  Various  Insurance  Companies,  and 
Fees  Received  From  hvdividxwls  and  Attorneys  For  Certi- 
fied Copies  of  Papers  on  File,  etc.  During  the  Year  Ending 
June  30,  1919 

NEW   YORK    STATE    JOINT    STOCK    FIRE    INSURANCE 
COMPANIES 

Agricultural  Insurance  Company,  Watertown 

Albany  Insurance  Company,  Albany 

American  Alliance  Insurance  Company.  New  York 

American  Eagle  Fire  Insurance  Compan^%  New  York 

American  Equitable  Assurance  Company,  New  York 

American  Fire  Insurance  Company,  New  York 

American  Merchant  Marine  Insurance  Company,  New  York 

The  American  and  Foreign  Marine  Insurance  Company,  New  York. , 

Assurance  Company  of  America,  New  York 

The  Colonial  Assurance  Company  of  the  City  of  New  York,  New  York. 

Atlantic  Mutual  Insurance  Company,  New  York 

Bankers'  and  Shippers'  Insurance  Company,  New  York 

Buffalo  Insurance  Company,  Buffalo 

City  of  New  York  Insurance  Company 

Commerce  Insurance  Company,  Albany 

The  Commercial  Union  Fire  Insurance  Company  of  New  York,  New 

York    

The  Commonwealth  Insurance  Company  of  New  York,  New  York. . . 

The  Continental  Insurance  Company,  New  York 

Excelsior  Insurance  Company,  Syracuse 

Fidelity-Phenlx  Fire  Insurance  Company,  New  York 

The  Globe  and  Rutpers  Fire  Insurance  Company  of  New  York 

Glens  Falls  Insurance  Company,  Glens  Falls 

Great  American  Insurance  Company,  New  York 

The  Hamilton  Fire  Insurance  Company,  New  York 

The  Hanover  Fire  Insurance  Company.  New  York 

Harmonia  Fire  Insurance  Company,  Buffalo 

The  Home  Insurance  Company,  New  York 

Hudson  Insurance  Company,  New  York 

Imperial  Assurance  Company,  New  York 

Importers*  and  Exporters'  Insurance  Company,  New  York 

International  Insurance  Company,  New  York 

Knickerbocker  Insurance  Company  of  New  York,  New  York 

Liberty  Marine  Insurance  Company,  New  York 

Mercantile  Insurance  Company  of  America,  New  York 

Merclinnts*  and  Shippers'  Insurance  Company,   New  York 

Merchants'  Fire  Assurance  Corporation  of  New  York,  New  York.,.. 

Mutual  Corporation  Reinsurance  Fund,  New  York 

National  Liberty  Insurance  Company,  New  York 

New  York  National  Insurance  Company,  Buffalo 

Niagara  Fire  Insurance  Company,  New  York ; 

North  Atlantic  Insurance  Company,  New  York 

Northern  Insurance  Company  of  New  York,  New  York 

The  North  River  Insurance  Company,  New  York 

Pacific  Fire  Insurance  Company,  New  York 

Queen  Insurance  Company  of  America,  New  York 

Richmond  Insurance  Company  of  New  York,  West  New  Brighton.. 

Safeguard  Insurance  Company  of  New  York,  New  Yo'rk 

Seneca  Fire  Insurance  Company,  Buffalo 

Star  Insurance  Company  of  America,  New  York 

The  Stuvvesant  Insurance  Company,  New  York 

United  French  Insurance  Company  of  New  York,  New  York 

Union   Fire  Insurance   Company,  Buffalo 

United  States  Lloyds,   Inc.,   New  York 

Unit'^d  States  Fire  Insurance  Company.  New  York 

Westchester  Fire  Insurance  Company,  New  York 

Washington  Marine  Insurance  Company,  New  York 
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Total   (56  companies) $8,478  20 

NEW  YORK  STATE  MUTUAL  FIRE   INSURANCE   COM- 
PANIES 

The  Glen  Cove  Mutual  Insurance  Company,  Glen  Cove $61  01 

Klnderhook  and  Stnvvesant  Mutual  Insurance  Company,  Kinderbook.  60  00 

Motor  Car  Mutual  Fire  Insurance  Company,  New  York 52  52 

The  Mutual  Fire  Insurance  Company  of  Albany,  Albany. ...  ^p^.j^^^^  .y^^j^M>lJ!l^ 
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The  Suffolk  Coonty  Mutual  Insurance  Company,  Soutbold 48  14 

United   States  Mutual  Automobile  Fire  Insurance   Company,   New 

York     85  40 


Total   (6  companies) >2W)  tftf 

FIRE,  MUTUAL  FIRE,  AND  FIRE  MARINE  INSURANCE 
COMPANIES  OF  OTHER  STATES 

iBtna  Insurance  Company,  Hartford $40,074  09 

The  AUemannia  Fire  Insurance  Company,  Pittsburgh 2,289  69 

Alliance   Insurance  Company,   Philadelphia 5,081  21 

The  American  Insurance  Company,  Newark 10,478  04 

American  Central  Insurance  Company,   St.   Louis 1,704  05 

The  American  Druggists'  Blre  Insurance  Company,  Cincinnati 197  78 

Austin  Fire  Insurance  Company,  Dallas 1.584  12 

The  Automobile  Insurance  Company,  Hartford 69,102  96 

Atlantic  City  Fire  Insurance  Company,  Atlantic  City 152  88 

Baltimore  American  Insurance  Company,  Baltimore 514  82 

Boston  Insurance  Company,  Boston 25 ,918  m 

The  California  Insurance  Company,  San  Francisco 1 ,819  40 

The  Camden  Fire  Insurance  Association,  Camden 12,788  08 

The  Capital  Fire  Insurance  Company,  Concord 885  70 

Citizens   Insurance  Company  of  MiRSouri,  St.  Louis 4,849  24 

Central  National  Fire  Insurance  Company,  Des  Moines 1,165  00 

City  Insurance  Company  of  Penna.,  Pittsburgh 1 ,  110  19 

The  Cleveland  National  Fire  Insurance  Company,  Cleveland 48  00 

Columbia  Insurance  Company,  Jersey  City 8,428  97 

Commonwealth  Fire  Insurance  Company  of  Texas,  Dallas 1,919  Of 

The  Concordia  Fire  Insurance  Company,  Milwaulcee 1,957  08 

The  Connecticut  Fire  Insurance  Company,  Hartford 8 ,  84»  83 

County   Fire  Insurance  Company,   Philadelphia 154  00 

The  Detroit  Fire  and  Marine  Insurance  Company,  Detroit 828  17 

Dixie  Fire  Insurance  Company,  Greensboro 2,2U8  22 

Dubuque  Fire  and  Marine  Insurance  Company,  Dubuque 8,578  64 

Eagle  Fire  Insurance  Company,  Newark 1 ,049  62 

Bastem  Fire  Insurance  Company,  Atllintic  City 118  11 

Equitable  Fire  and  Marine  insurance  Company,  Providence 4,884  82 

Federal  Insurance  Company,  Jersey  City 103,887  05 

Federal  Union  Insurance  Company.  Chicago 80  00 

Fire  Association  of  Philadelphia.  Philadelphia 11 .  144  68 

Fireman's  Fund  Insurance  Company,  of  San  Francisco 55,471  50 

Firemen's  Insurance  Company,   Newark 11 ,819  60 

Firemen's    Insurance    Company    of    Washington    and    Georgetown, 

Washington    887  82 

The  Franklin  Fire  Insurance  Company,  Philadelphia 25,779  88 

Georgia  Home  Insurance  Company,  Columbus 400  00 

The  Girard  Fire  and  Marine  Insurance  Company,  Philadelphia 1,119  07 

Globe  Insurance  Company  of  Pennsylvania^  Pittsburgh. . : 392  40 

Globe  National  Fire  Insurance  Company,  Sioux  City 483  16 

Granite  State  Fire  Insurance  Company,  Portsmouth 40  00 

Great  Lakes  Fire  Insurance  Companv,  Chicago 65  00 

Hartford  Fire  Insurance  Company,  Hartford 18,246  80 

The  Humboldt  Fire  Insurance  Company,  Pittsburgh 884  00 

Home  Fire  and  Marine  Insurance  Company  of  San  Francisco 6,427  60 

Henry  Clay  Fire  Insurance  Company,  Lexington 136  00 

Independence  Insurance  Company.  Philadelphia 1,225  97 

The  Industrial  Fire  Insurance  Company,  Akron 569  09 

Insurance  Company  of  North  America,  Philadelphia 71 ,257  W 

The  Insurance  Company  of  the  State  of  Pennsylvania,  Philadelphia.  9,248  20 

Iowa  National  Fire  Insurance  Oomnnrrv.  n^s  Moines 320  10 

,  Jefferson  Insurance  Company,  Philadelphia 34,507  81 

Lumbermen's   Insurance    Company,    Philadelphia 515  21 

Manufacturers'  Insurance  Company  of  America.  Chicago 69  00 

Marquette  National  Fire  Insurance  Company,  Chicago 54  00 

The  Maryland  Motor  Car  Insurance  Company,  Wilniington 567  66 

Massachusetts  Fire  and  Marine  Insurance  Company,  Boston 11,899  42 

The  Mechanics*  Insurance  Company,  Philadelphia 1 ,552  68 

Mechanics*  and  Traders'  Insurance  Company,  New  Orleans 1,686  79 

Merchants*  Fire  Insurance  Company,  Denver 936  50 

Michigan  Fire  and  Marine  Insurance  Companv.  Detroit 361  12 

Milwaukee  Mechanics'  Insurance  Companv,  Milwaukee 8,718  32 

Minneapolis  Fire  and  Marine  Insurance  Cfompany,  Minneapolis 86  00 

National  Fire  Insurance  Company,  Hartford 7, 310  56 

National  Ben  Franklin  Fire  Insurance  Company.  Pittsburgh 1,297  64 

The  National  Trades  Fire  Insurance  Company,  Chicago 28  00 

National  Union  Fire  Insurance  Company,  Pittsburgh 5,808  27 

The  Newark  Fire  Insurance  Company,  Newark 2.451  60 

New  Brunswick  Fire  Insurance  Companv,  New  Brunswick 12,734  96 

The  New  Hampshire  Fire  Insurance  Company,  Manchester 4,678  09 
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New  Jersey  Insurance  OompaDy,  Newark 11 ,845  01 

North  Branch  Fire  Inmtrance  Company,  Sunbiiry 9 ,  ft84  23 

The  North  Carolina  Home  Insurance  Company,  Kaieiish 420  00 

Northwestern  Fire  and  Marine  Insurance  Company,  Minneapolis. . .  485  25 

Northwestern  National  Insurance  Company,  Milwaukee IS, 412  52 

Old  Colony  Insurance  Company,  Boston 7,612  94 

Orient    Insurance    Company,    Hartford 20  GO 

The  renusylvaiiia  Fire  Insurance  Company,  Philadelphia 8,625  02 

Palmetto  Fire  Insurance  Company,  Sunbury 565  38 

People's  National  Fire  Insurance  Company,  Wilmington 3,000  68 

The  Phoenix  Insurance  Company,  Hartford 13,298  97 

Pittsburgh  Fire  Insurance  Company,   Pittsbuii^ 2,066  78 

The  Potomac  Insurance  Company  of  the  District  of  Columbia,  Wasi^- 

Inirton    1,167  78 

Pr«-f erred  RisI^  ITire  Insurance  Company,  Kansas  City 466  35 

l*ro\ idunce-Washington    Insurance   Company,    Providence 26,619  28 

The  Reliable  Fire  Insurance  Company,  Dayton 40  00 

The  luiliance  Insurance  Company,  Philadelphia 882  82 

Republic  Fire  Insurance  Company,  Pittsburgh 008  05 

Rhode   Island   Insurance  Company,   Providence 2,906  07 

The  Roclcy  Mountain  I^ire  Insurance  Company,  Great  Falls 976  59 

St.  Puul  Fire  and  Marine  Insurance  Company,  bt.  Paul 88,496  05 

(Security  Insurance  Company,  New  Haven 1 ,261  67 

South  Carolina  Insurance  Company,  Columbia 140  00 

Springfield  tire  and  Marine  Insurance  Company,  Springfield 4,604  28 

Standard  Fire  Insurance  Company,  Hartford 20  00 

The  Standard  Fire  Insurance  Company  of  New  Jersey,  Trenton. . . .  749  02 

Sterling  Fire  Insurance  Company,  Indianapolis 672  91 

Superior  Fire   Insurance  Company,   Pittsburgh 1,148  90 

Teutoala  lire  Insurance  Company,  Pittsburgh 328  00 

United  American  Insurance  Company,  Pittsburgh 1,043  91 

United  I'iremen's  lutsurance  Company,  Philadelphia 922  30 

The  Virginia  Fire  and  Marine  Insurance  Company,  Rtchraond 1,717  55 

Valcan  l?lre  Insurance  Company  of  Oalcland,  San  Pranclsco 4,709  37 

The  Western  Insurance  Company,  Pittsburgh 134  00 

Wheeling  Fire  Insurance  Company,  Wheeling 43  36 

Total   (73  companies) 1767.627  92 


MUTUAL    FIRE    INSURANCE    COMPANIES    OF    OTHER 
STATES 

American  Mutual  Fire  Insurance  Company,  Providence 

Arkwrigbt  Mutual  Fire  Insurance  Company,  Boston 

Baltimore  Mutual  Fire  Insurance  Company,  Baltimore 

Berlcshire  Mutual  Fire  Insurance  Company,  Pittsfleld 

Blacicstoue  Mutual  Fire  Insurance  Company,  Providence 

Boston  Manufacturers'  Mutual  Fire  Insurance  Company,  Boston... 

The  Central  Manufacturers'  Mutual  Insurance  Company,  Van  Wert. 

Cotton  and  Woolen  Manufacturers'  Mutual  Insurance  Company  of 
New   England.   Boston 

Enterprise  Mutual  Fire  Insurance  Company,  Providence 

Fall  River  Manufacturers'  Mutual  Insurance  Company,  Fall  River.. 

Farmers'  Fire  Insurance  Company,  Yorlc 

Firemen's  Mutual  Insurance  Company,  Providence 

Fitchburg  Mutual  Fire  Insurance  Company,  Fitcbburg 

Grain    Dealers'    National    Mutual    Fire    Insurance    Company,    In- 
dianapolis     

Hope  Mutual  Fire  Insurance  Company,  Providence 

The   Hardware  Dealers'  Mutual  Fire  Insurance  Company,  Stevens 
Point    

Indiana  Lumbermen's  Mutual  Insurance  Company,  Indianapolis. . . . 

Industrial  Mutua!!  Insurance  Company,  Boston 

Keystone  Mutual  Fire  Insurance  Company,  Philadelphia 

The  liumber  Mutual  Fire  Insurance  Company,  Boston 

The  Lumbermen's  Mutual  Insurance  Company.  Mansfield 

Maiiton  Mutual  Fire  Insurance  Company,  Philadelphia 

Manufacturers'  Mutual  Fire  Insurance  Company,  Providence 

MechaalGB'  Mutual  Fire  Insurance  Company,  Providence 

Mercantile  Mutual  Fire  Insurance  Company,  Providence 

Merchants'   Mutual  Fire  Insurance  Company,   Providence 

The  Mill  Owners'  Mutual  Fire  Insuranee  Company,  Chicago 

Mill  O'n'ners'  Mutual  Fire  Insurance  Company  of  Iowa,  Des  Moines. 

Millers'  Mutual  Fire  Insurance  Association  of  Illinois,  Alton 

The  Millers'  Mutual  Fire  Insurance  Company  of  Texas,  Fort  Worth. 

Bftillen'  National  Insurance  Company,  Cnicago 

NarragEDsett  Mutual  Fire  Insurance  Company,  Providence 

National  Mutual  Assurance  Company,   Philadelphia 

Oihio  Farmers'  Innurance  Company,  Le  Roy 
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Ohio  Matnal  InBurance  Company,  Salem 48  00 

Vfeiscr  Mill  Mutual  Insurance  Companr,  Boston 94  00 

Vfeiwtacket  Mutual  Fire  Insurance  Companjr,  Pawtucket 5«  00 

Fenit^-lvania  Liuiubenuen'»  Mutaiai  Fire  Issoran^e  Company^  Fblla- 

(laipMa    60  00 

Femsylvanla  MiUers'  Mutual  Fire  Insurance  Cominuty,  Wiike»AaEC8.  64  00 
Fliiiadelphia  ManuCacturers'  Mutual  Fire  loMUsaoce  Compaay,  Pbila- 

<leifhia    44  00 

Protaction  Mutual  Fire  Insurance  Company,  Chicago 20  00 

Tha  Retail  Hardware  Mutuak  FJk  himmwace  Company,  MiimwipotiH.  84  00 

£ha4e  Island  Mutual  Fire  Insurance  Company,  Froiddence 32  00 

Btobber  Manufacturers*  Mutual  Inssrance  Company.  Boston 44  00 

Stasidard  Mutual  Fire  Insurance  Company,  Fhlladalphia 32  00 

Btaia  Mutual  Fire  Insurance  Company,  FroTidsnce 82  00 

Wimt  Cheer  Mutual  Fire  Insurance  Company,  Provldance 8&  00 

Woaeaster  Manufacturers'  Mutual  Inaiurance  Compaayt  Worcestar. .  88^  00 

9o«al  (48  companies) $8,016  69 

FOREIGN  FIKE  INSURANCE  COMPANIES 

MmUS^  RIre  Insusanoe  Company,  Paris $88  25 

Atlaa  A;ssurance  Company,  London 180  50 

KaMuHi  National  Insuranee-  Company,  Sofia 20  00 

Baltica  Insurance  Company,  Cop«Dha««n 58  00 

The  British  America  Assurance  Company,  Toronto 188  00 

BaJgaria,  First  Bwigavian  Paaarance  Company,  Boostdioiik 22  00 

Caledonian  Insvnnce  Company,  Bdlnbnrgh 187  00 

The  Century  Ineurance  Company,  Edinburgh 70  00 

CbPistiaaia  General  Insurance  Company,  Ltd.,  Christianla 78  00 

Oolagae  Reinsunance  Company,  Cologne 99  83 

Connnertial   Unkm  Assnranoe  Company,   London 192  00 

!Rie  Ka^e,  Star  and  British  Dominions  Insa ranee  Company,  London.  192  86 

PIre  Reaasuranoe  Company,  Paris 82  00 

First  Russian  Inmrcance*  CiHBpasy,  Petrograd 219  82 

iVankona  Reinsurance  Company,  BerUn 20-00 

eencrml  Fire  Assurance  Company,  Paris 208  H 

Hamburg  Assurance  Company,   Hamburg 17  48 

Banliurg-Bremen  Fire  Insurance  Company,  Hamborg 20*  00 

Insarance  Company  SalamaBdra,   Petrofnrad 151  IT 

Intoraattanal  Rtaasiiraoce  Company,  Ltd.,  Tienim 2(V  00 

ikkm-  laanrance  Company,  Moacow 81  00 

The  Law  Union  and  Itock  Insaraaoe  Company,  London 113  00 

The  Lfvarpool  and  London  and-  €!%>be  Invuraace  Company,  Liyerpool.  225  63 

The  London  Assvvanee,  London 207  25 

Londim  and  Lancashire  Fhre*  Insntance  Company,  Ltd.,  Li7«rpool..  189  00 
London  and   Lancashlve  Life  and   General   Assurance  Association, 

Ltd.,    London     42  00 

Hnerra  Retrocession  and  Reinsurance  Company,  Cologne 46  22 

Moscow  Fire  Insurance  Company,   Moocow 212  76 

HnnMi  Ripinsnranee  Company.  Munich 20  00 

national  Insurance  Company,  Copenhagen 78  25 

La  Katioaale  Fire  lasarance  Company,  Paria 82  00 

The  NMfterlands  Fire  and  Life  Insurance  Company,  The  Hague 80  00 

New  flealand  InsuTance  Company,  Auckland 199  22 

The  North  British  and  Mercfmtlle  Insurance  Company,  London  and 

BdlBborjfh     257  00 

ICorthem  Assurance  Company,  Ltd.,  Ixindon 173  99 

Northern  Insnranoe  Company,  Mo8co>w 84  00 

Noivke  Lloyds  IneHiraoce  Company,  CliriBtiania 64  50 

Norwegian  Assurance  Union,  ChrlothiBia 84  00 

KorwepiaB  Atlas  Insurance  Company,  Ltd.,  Christiania 256  72 

Norwich  Union  Fire  Insurance  Society,  Ltd.,  Norwich 184  00 

T*e  Palafine  Insurance  Company,  Ltd..   London 192  00 

Patemeile  Fire  Insurance  Company,  Ltd.,  Paris 72  00 

Tfie  PatfioClc  Assurance  Company,  Ltd.,  Dublin 120  00 

WwiiIa  PIre  ftwurance  Company.  Paris 83  00 

Phoenix  Assurance  Cmnpany,  Ltd.,  London 93  00 

Prudentia  Re  and  Coinsurancp  Company,  Zurich 358  00 

PrusRlan  National  Insurance  Company,  StPttln 25  00 

The  Rossla  Insurance  Company,  Petrograd 52  00 

Bayal  Insurance  Company,  Ltd.,  Liverpool. 262  61 

The  Royal  Exchange  Assurance,  London 280  68 

KnssiBn  Reinsurance  Company,   Petrograd 214  84 

Soandlnavia  American  Assurance  Corporation,  Christiania 801  83 

The  Scott Lsh  Union  and  National  Insurance  Company,  Bdinbucgh..  168  00 

Keceoirl  Rns^slan   Inwirancp  Corapanv,  Petrograd 72  00 

hkoodia  Insurance  Company.  Stockholm 108  00 

The  Skandinavia  Reinsurance  Company,  Copenhagen 88  50 

nraadina¥ia   Insurance   Company,   Copenhagen 3  00 

Santt  German  Reinsurance  Company,  Munich. 20  00 
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Spanish  American  Insurance  Company,  Havana'. 40  50 

Toe  State  Assurance  Company,  Ltd.,  Liverpool 102  00 

8un  Insurance  Olflce,  London 1((0  00 

The  Svea  Fire  and  Life  Insurance  Company,  Gothenburg 174  00 

Swiss  National  Insurance  Company.  Basle 248  05 

b'wiBS  Reinsurance  Company,  Zurich 70  00 

Tolclo  Marine  and  Fire  Insurance  Company,  Tokio 21  00 

Union  Assurance  Society,  Ltd.,  London 146  60 

Union  Mre  Insurance  Company,  Paris 150  15 

Union  and  Pheniz  Bspanol  Insurance  Company,  Madrid 84  00 

Urbaine  l^lre  Insurance  Company,  Paris 144  00 

Union  Insurance  Society  of  Canton,  Hong  Kong 521  50 

United  British  Insurance  Company,  London 22  00 

Ihe  Warsaw  Fire  Insurance  Company,  Kief 84  00 

The  Western  Assurance  Company,  Toronto 33  00 

The  Yorlcshire  Insurance  Company,  Ltd.,  York 134  00 

Total   (74  companies) f9,873  42 

FOREIGN  MARINE   INSURANCE  COMPANIES 

Alliance  Assurance  Company,  Ltd.,  London |1 ,  &81  95 

Alllanz  Insurance  Company,  Ltd.,  Berlin 20  00 

British  and  Foreign  Marine  Insurance  Company,  Liverpool 51,015  25 

Commercial  Union  Assurance  Company,  Ltd.,  London 7,594  87 

La  Fonciere  Insurance  Company,   Paris 32  00 

The  Indemnitv  Mutual  Marine  Assurance  Company,  Ltd.,  London..  17,889  91 
The  Liverpool   and   London   and    Globe    Insurance    Company,   Ltd., 

Liverpool    1.694  18 

The  London  Assurance,  London 8, 178  18 

Mannheim  Insurance  Company,  Mannheim 737  72 

Marine  Insurance  Company,  Ltd.,  London 2,320  54 

Maritime  Insurance  Company,  Ltd.,  Liverpool 4,367  04 

National   Insurance   Company,    Copenhagen 18,031  73 

North  British  and  Mercantile  insurance  Company,  London  and  Edin- 
burgh       931  14 

North   China  Insurance  Company,   Shanghai 2 ,  943  65 

Nord-Deutsche  Insurance  Company,  Hamburg 1,412  29 

Norwegian  Atlas  Insurance  Company,  Christiania 20  00 

Norwegian  Joint  Assurance  Union  P.  K.  W.  S.,  Ltd.,  Christiania...  52  00 

The  Norwegian  Assurance  Union,  Christiania 46,684  36 

Norske  Lloyd  Insurance  Company,  Ltd.,  Christiania 68,983  21 

Norwich  Union  Fire  Insurance  Society,   Norwich 11,567  09 

Tiie  Ocean  Marine  Insurance  Company,  Ltd.,  London 8,825  52 

Phoenix  Assurance  Company,  Ltd.,  London 866  95 

Tlie  Reliance  Marine  Insurance  Company,  Ltd.,  Liverpool 8,154  20 

The  Rossia  Insurance  Company,  Petrograd 49,864  73 

Ro^al   Insurance  Company,   Liverpool 26,534  49 

Royal   Exchange   Assurance,    London 12,487  20 

The    Scandinavian    American    Assurance    Corporation,    Ltd.,    Chris- 
tiania      50,821  51 

The  Skandinavia  Reinsurance  Company,  Copenhagen 6,727  22 

The  Soa  Insurance  Company,  Ltd.,  Liverpool 25,446  30 

Second  Russian  Insurance  Company,  Petrograd 32,432  81 

Spanish  American  Insurance  Company,  Havana 11,607  53 

Standard  Marine  Insurance  Company,  Ltd.,  Liverpool 21,759  2tt 

Switzerland  Genernl  Insurance  Company,  Ltd.,  Zurich 7,692  69 

The  Thames  and  Mersey  Marine  Insurance  Company,  Liverpool....  31,843  20 

Tokio  Marine  and  Fire  In.surance  Company,  ToKio 9,716  80 

The  Union  Insurance  Society  of  Canton,  Hong  Kong 17,779  91 

The  Union  Marine  Insurance  Company,  Ltd.,  Liverpool 11,249  33 

United  British  Insurance  Company.   London 14,645  61 

Western  Assurance  Company.  Toronto 18,544  17 

Vang-Tsze  Insurance  Association,  Shanghai 13,767  23 

Total    (40   companies) 

NEW  YORK  STATE  LLOYDS  ASSOCIATIONS  AND  INDI 
VIDUAL  UNDERWTIITERS 

American  Exchange  Underwriters,  New  York 

Underwriters  at  American  Lloyds,  New  York 

Underwriters  at  Great  Western  Lloyds,  New  York 

Individual  Underwriters.  New  York 

Lumber  Underwriters.  New  York 

New  York  Fire  and  Marine  Underwriters,  New  York 

New  York  Reciprocal  Underwriters,  New  York 

North  American  Inter-Insurers,  New  York 

Norwegian  Underwriters,   New   York 

Total  (9  associations)    
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CASUALTY,  FIDELITY  AND  SURETY  AND  CREDIT  IN- 
SURANCE COMPANIES  OF  OTHER  STATES 

The  iKtna  Casualty  and  Surety  Company,  Hartford S21  00 

American  Reinsurance  Company,  Huntington 279  87 

Brotherhood  Accident  Company,  Boston 506  29 

Commercial  Casualty  Insurance  Company,  Newark IS ,  602  14 

Continental  Casualty  Company,   Hammond 9 ,  815  58 

Employers'  Indemnity  Corporation,  Kansas  City 260  48 

Equitable  Accident  Company,  Boston 158  00 

Federal  Casualty  Company,  Detroit 485  87 

Fidelity  and  Deposit  Company  of  Maryland,  Baltimore 8,736  50 

Great  Western  Accident  Insurance  Company,  Des  Moines 73  00 

Hartford  Accident  and  Indemnity  Company,  Hartford 20  00 

The    Hartford    Steam    Boiler    Inspection   and    Insurance    Company, 

Hartford    20  00 

International  Fidelity  Insurance  Company,  Jersey  City .^ 53  61 

Loyal  Protective  Insurance  Company,  Boston 858  69 

Manufacturers*  Liability  Insurance  Company  of  New  Jersey,  Trenton  11,840  18 

Maryland  Casualty  Company,  Baltimore 18,946  22 

Masonic  Protective  Association,    Worcester 1 ,  658  59 

Massachusetts  Accident  Company,   Boston 1,605  88 

Massachusetts  Bonding  and  Insurance  Company,  Boston 10,448  83 

National   Casualty   Company,   Detroit 1,010  14 

National  Protective  Insurance  Company,  Boston 237  86 

The    New    Jersey    Fidelity    and    Plate    Glass    Insurance    Company, 

Newark    4,128  28 

North  American  Accident  Insurance  Company,  Chicago 724  00 

The    Pacific   Mutual    Life   Insurance   Company    of    California,    Los 

Angeles     2 ,  072  37 

Red  Men's  Fraternal  Accident  Association  of  America,  Westfield. . .  40  48 

The  Rldgely   Protective  Association,   Worcester 790  82 

The  Standard  Accident  Insurance  Company,  Detroit 14,181  66 

The  Travelers*  Indemnity  Company,   Hartford 20  00 

United  States  Fidelity  and  Guaranty  Company,  Baltimore 16,380  07 

Western   Casualty   Company,   Chicago 10  00 

World  Life  and  Accident  Insurance  Company,  Chicago 12  00 

Luited  States  Mutual  Liability  Insurance  Company,  Quincy 70  00 

Total   (32  companies) $108,567  86 


NEW  YORK  STATE  LIFE  INSURANCE  COMPANIES 

The  Equitable  Life  Assurance   Society  of  the  United  States,   New 

York    

Farmers'  and  Traders'  Life  Insurance  Company,  Syracuse 

The  Guardian  Life  Insurance  Company  of  America,  New  York. . . 

Home  Life  Insurance  Company,  New  York 

The  Manhattan  Life  Insurance  Company,  New  York 

Metropolitan  Life  Insurance  Company,  New  York 

The  Morris  Plan  Insurance  Society,  New  York 

The  Mutual  Life  Insurance  Company,  New  York 

New  York  Life  Insurance  Company,  New  York 

Niagara  Life  Insurance  Company,  Buffalo 

Postal  Life  Insurance  Company,  New  York 

Security  Mutual  Life  Insurance  Company,  Binghamton 

The  United  States  Life  Insurance  Company,  New  York 

Washington  Life  Insurance  Company,  New  York 

Total   (14  companies) 

LIFE  INSURANCE  COMPANIES  OF  OTHER  STATES 

iEtna  Life  Insurance  Company,  Hartford 

Bunkers'  Life  Company,  Des  Moines 

Berkshire  Life  Insurance  Company,  Pittsfleld 

The  Colonial  Life  Insurance  Company  of  America,  Jersey  City. 

The  Columbian  National  Life  Insurance  Company,  Boston 

Connecticut  General  Life  Insurance  Company,   Hartford 

The  Fidelity  Mutual  Life  Insurance  Company,  Philadelphia 

John  Hancock  Mutual  Life  Insurance  Company,  Boston 

Maryland    Assurance    Corporation,    Baltimore 

Massachusetts  Mutual  Life  Insurance  Company.  Springfield.  . . . 

The  Mutual  Benefit  Life  Insurance  Company,  Newark 

The  National  Life  Insurance  Company.  Montpelier 

New  Enfirland  Mutual  Life  Insurance  Company,  Boston 

The  Northwestern  Mutual  Life  Insurance  Company,  Milwaukee. 

The  Penn  Mutual  Life  Insurance  Company.  Philadelphia 

Phoenix  Mutual  Life  Insurance  Company.  Hartford 

Provident  Life  and  Trust  Company,  Philadelphia 
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The  Prudential  Imnrance  Compoaiy  of  Amedoa,  Newark ?*9SS  2S 

State  Mutual  Life  Assurance  C<»npaDy,  Woroeeter ^*^tz  Sa 

The  Travelers'    Insurance   Company,    Haitford 20  00 

mie  Union  Central  Life  Lnsuranee  CompaBF.  CtsciniiBtl **'1S?  SS 

UnfeDn  Mutual  Life  Insurance  Company,  Portland eSo  (Ml 

Total  (22  companies) »148«426  »4 

FOREIGN"  LIFE  INSURANCE  COMPANIES 

Canada  Life  Assurance  Company,   Toronto J35  00 

Mercury   Reinsurance   Company,   Cologne 24J  45 

PruMian  Life  Inenrance  Stock  Company,  Berlin aiO  72 

North  American  Life  Assurance  Company,  Toronto "^  92 

Nederland  Life  Insorance  Company,  Amsterdam 176  55 

Total   (5  companies) f862  72 

NEW  YORK  STATE  CASUALTY,  FIDELITY  AND  SURETY 
AND  CREDIT  INSURANCE  COMPANIES 

American  Credit  Indemnity  Company,  Mew  York 

American  Surety  Company,  New  York 

Cai^tal  City   Surety  Company,  Albany 

Cnsualty  Company  of  America,  New  York 

S^delity  and  Casualty  Company,  New  York 

Qeueral  Indemnity  Corporation  of  America,  Bocheater 

Globe  Indemnity  Company,  New  York 

Great  Eastern  Casualty  Company,  New  York 

Hartford  Live  Stock  InauBanoe  Company,  New  York 

Lloyds  Plate  Glass  Insurance  Company,  New  York 

London  and  Lancaahire  Indemnity  Comi>any  of  America,  New  York. 

The  Metropolitan  Casualty  Insurance  Company,  New  York 

Mprcfaants'   Mutual   AutomobUe  biabUity  and  Inenrance  Company, 

New  York 

Mntor  Car  Mutual  Casualty  Conpansr,  New  York 

National  Surety  Company,  New  York 

New  Amaterdam  Casualty  Company,   New  York 

New  York  Life  Insurance  and  Trust  Company,  New  York 

New  York  Plate  Glass  Insurance  Company,  New  York 

The  Preferred  Accident  Insurance  Company,  New  York 

Royal  Indemnity  Company,  New  York 

United  States  Casualty  Company,  New  York 

United  States  Guarantee  Company,  New  York 
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Total   (22  companies) fl2,g85  87 

KEW   YORK    STATE    MUTUAL   EMPLOYERS    LIABILITY 
AND  WORKMEN'S  COMPENSATION  COMPANIES 

American  Mutual  Compensation  Imuranee  Company,  New  York...  $54  72 

Central  and  Western  New  York  Brewers*  and  MaltsterB*  Mntnal  In- 

Bonance  Company,  Albany 

Ceal  Merchants'  Mutual.  Insurance  Company  of  New  York,  Albany, 
a  ho  Employers'  Mutual  Insurance  Companr  of  New  York,  New  York. 
Exchange  Mutual   Indemnity   Insurance  Company,   Buffalo.... 

nrst  Mutual  Liability  Insurance  Company,  New  York 

lee  Dealers'  Mutual  Insurance  Company,  New  York , 

InclnstrJal  Mutual  Liability  Insurance  Association,  New  York. . 
Interboro  Mutual  Indemnity  Insurance  Company,   New  York. , 

Lumber  Mutual  Casualty  Insurance  Company,  New  York 

National  Automobile  Mutual  Casualty  Company,  New  York 

New  York  Printers'  and  Bookbinders'  Mutual  Insurance  Company, 

New    York    

Utica  Mutual  Insurance  Company,  Utlca 

UtiUtfes  Mutual  Insurance  Company,  New  York 

Total   ( 14  companies) 

MUTUAL    EMPLOYERS    LIABILITY    AND    WORKMEN^ 
COMPENSATION  COMPANIES  OE  OTHER  STATES 

American  Mutual  Liability  Lnsoranee  Company,  Boston 

Hie  Contractors'  Mutual  Liability  Insurance  Company,  Boston.... 

Liberty   Mutual   Insurance   Company,    Bostim 

Security  Mutual  Casoalty  Company,  Chicago 

Total   (4  companies) 
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SuPEROrrEKDKKT  OF  INSURANCE  Ixxxi 

FOREIGN  CASUALTY,  FIDELITY,  SURETY,  AND  CREDIT 
INSURANCE  COMPANIES 

ne  Employers'  LlaUlity  ABSurance  Corpora tiim.  litd^  London $27,416  86 

TBe  European  Accident  Insurance  Company,  likd.,  London 10, 3^1  89 

Tbe  General  Accident  Fire  and  Life  Aauuanee  Corporation,   Ltd., 

rBrth    19,049  66 

Tbe  Gaarantee  Company  of  North  America,  Montreal 675  32 

London  Guarantee  and  Accident  Company,  Ltd.,  London 47,420  61 

London  sad  Lancashire  Guarantee  and  Accident  Company,  Toronto.  213  72 

The  NonK'egian  Globe  Insurance  Company,  Ltd.,  Christianla 15 ,  715  60 

The  Ocean  Accident  and  Guarantee  Corporation,  Ltd.,  London 48,662  18 

Zurich   General  Accident  and   Liability   Inmraoee   Company,   Ltd., 

Zurich     43,026  88 

Total   (9  companies) f267, 072  28 

TIXLS  AND  MORTGAGE  GUARANTY  COMPANIES  OP 

OTHER  STATES 

North  Jersey  Title  Insurance  Company,  Haekaaaack $20  00 

Total   (1  company) $20  00 

NEW  YX3RK  STATE  CO-OPERATIVE  INSURANCE  ASSO- 
CIATIONS OR  SOCIETIES 

Amertean  Lffe  Society,  New  York $12  77 

BnlRdo  PoHce  Mutual  Aid  and  Benefit  Association,  Buffalo 76  85 

Catholic  Mutual  Benefit  Association,  Homell 861  69 

Catholic  Relief  and  Beneficiary  Association,   Syracuse 243  47 

Catliolic  Women's  Benevolent  Legion,  New  York 147  11 

DeWItt  Clinton  Ready  Relief  Association,  Brooklyn 14  78 

Bapreaamen's  Mutual  Benefit  Association,  Nervr  York 1  00 

TJie  German  Baptists*  Life  Association,  Buffalo 296  40 

laaimuce  Clerks'  Mutual  Benefit  Association,  New  York 28  21 

Masonic   Life  Association,  BnffHlo 6  00 

The  Matual  Benefit  Association  of  Suffolk  County,  Riverhead 82  45 

Xatiaoal  Accident  Society,  New  York 3  00 

Katianal  Protective  Legion,  Wayerly 272  Ot 

Postal  Employees'  Mutual  Aid  Association,  l^^ew  York 43  84 

Polish  Union  of  America,  Buffalo 461  68 

Saw  until  Begiment  Veterans  and  Active  League,  New  York 52  39 

Stafford  Benefit  Association,  SUfford 82  78 

Teachers'  Annuity  Association,  New  York 14  78 

Workmen's  Benefit  and  Benevolent  Association,  New  York 40  30 

The  Workmen's  Circle,  New  York 164  09 

Workingmen's  Co-operative  Association  of  the  United  States  Insur- 
ance League,  New  York 06  42 

TMal    (21  aaaodations) $>,88l"st 

MtATEINAL  BENEPICIARY  ORDEBA  OR  ASSOCIATIONS 
OF  OTHER  STATES 

Anckmt  Order  of  United  Workmen  of  Conneetlcnt,  New  Bavea. ...  $10  00 

Ben  Hur,  Supreme  Tribe,  Crawfordavllle 6  00 

BoneOt  Aaaoclation  of  Raflway  BmployeeB,  Chicago n  00 

BvDtteezheod  of  American  Trainmen,  Des  Moines 2.1  00 

Oatholic  Knights  of  America,   St.  Louis f>  00 

'Or  Columbian   Circle,   Chicago 5  00 

Fraternal  Benefit  Leaine.  New  Haven 10  00 

Ooldem  Crass  of  the  world,  United  Order,  ffiaoTvflte 10  00 

Grand  Carniollan  Slovenian  Catholic  Union  of  U.  S'.  A.,  JoUet 20  00 

Ijidepaadent  Western   Star  Order,   Chicago 5  00 

Knifints  of  Columbus,  New  Haven 10  00 

KBlgfata  of  Pythias,  Supreme  Lodge,  IndianapoflB 6  00 

ho^ad   Aswwiation,   Jersey   City 6  00 

Modem  Woodmen  of  America,  Rock  Island 5  00 

Ifatual  Beneficial  Aaaoclation  of  Pennsylvania  Railroad  Bmployeea, 

Wilmington 10  00 

National   Fraternal  Society  of  the  Deaf,  CMcago 6  00 

National  Union  Assurance  Society,  Toledo 25  00 

Order  of  Knights  of  Joseph,  Cleveland ^5  52 

Order  of  Mutual  Protection.  Supreme  Lodge,  Chicago ^5  *'" 

Order  of  Unit»d   Commercial  Travelers  of  America,   Columbus 25  00 

F^Uih  KaHonal  Alliance  of  the  United   States  of  North  America, 

Chicago 5  00 

Royal  Arcanum,   Supreme  Council,   Boston 20  00 
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Royal  Neichbora   of  America,  Rock   Island 

Slovenlc  National  Benefit  Society,  Chicago 

Bona  of  Norway,  Independent  Order,  Minneapolis 
The  Travelers  Protective  Association,  8t.  Louis 
Ukrainian   National  Association,   Jersey  City.... 

Woodmen's  Circle,  Supreme  Forest,  Omaba 

Woodmen  of  the  World,  Sovereign  Camp,  Omaha 

Total  (29  associations) 


80  00 

10 

00 

6 

00 

5 

00 

10 

00 

10  00 

$320  00 


FRATERNAL  BENEFICIARY  ORDERS  OR  ASSOCIATIONS 
OF   OTHER  COUNTRIES 

Supreme  Court  of  the  Independent  Order  of  Foresters,  Toronto . . 
Freni'h  Canadian  Artisans  Society,   Montreal 


Total    (2   associations). 


120  00 
20  00 


$40  00 


SPECIAL  ACCOUNTS 

Northern  Underwriters  Agency,  Inc.,  New  York. 

Certified  copies   

Interest,   National  Commercial  Bank,  Albany . . . 

Broker's  Bureau  Account 

Adjuiiters'   Bureau   Account 


SPECIAL  AGENTS 

Arthur  C.  D.  Foster,  New  York 

Warren  M.   Kimball,  New   York 

Fred  S.  James  &  Company,  New  York 

Benedict   and   Benedict,   New   York 

Frank    and    DuBois,    New    York 

Weed  and  Kennedy,   New   York 

Frederick  L.  Green,  New  York 

Henry  W.  Lowe,  New  York 

W.  L.  Webster  and  Company,  Incorporated,  New  York. 
R.  F.  Murray  and  Brother,  Incorporated,  New  York... 
Hagadorn  and  Company,  New  York 


|20  00 
737  60 

1,572  15 
119,383  03 

((,641  70 

$128,359  88 


$200  00 
200  00 
200  00 
200  00 
200  00 
200  00 
200  00 
200  00 
200  00 
200  00 
200  00 


$2,200  00 


Summary 

New  York  State  Joint  Stock  Fire  Insurance  Companies $8,478  20 

New  York  State  Mutual  Fire  Insurance  Companies 260  00 

Fire,  Mutual  Fire,  and  Fire  Marine  Insurance  Companies  of  Other 

States ; .  707,627  92 

Mutual  Fire  Insurance  Companies  of  Other  States 8,016  69 

Foreign   Fire  Insurance  Companies 9,873  42 

Foreign   Marine   Insurance   Companies 622, 218  22 

New  York  State  Lloyds  Associations 129  44 

Casualty,  Fidelity,  Surety  and  Credit  Insurance  Companies  of  Other 

States. 108.567  86 

New  York  State  Life  Insurance  Companies 35,556  31 

Life  Insurance  Companies  of  Other  States 148,425  34 

Foreign   Life  Insurance   Companies 862  72 

New   York   State   Casualty,   Fidelity,   Surety   and   Credit   Insurance 

Companies 12,685  87 

New  York  State  Mutual  Employers  Liability  and  Workmen*8  Com- 
pensation Companies   2 ,  882  30 

Mutual  Employers  Liability  and  Workmen's  Compensation  Insurance 

Companies  of  Other  States 19,818  80 

Foreign  Casualty,  Fidelity.  Surety  and  Credit  Insurance  Companies.  267,572  23 

Title  and  Mortgage  Guaranty  Companies  of  Other  States 20  00 

New  York  State  Co-operative  Insurance  Associations  or  Societies..  2,331  53 

Fraternal  Beneficiary  Orders  or  Associations  of  Other  States 320  00 

Foreign  Fraternal  Beneficiary  Orders  or  Associations 40  00 

Special   Accounts    128,859  38 

Special   Agents    2.200  00 

$2,135,791  72 
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Money  Collected  arid  Distributed  Under  Section  149-a  of  the 

Insurance  Law 

Receipts  : 

American  Mutual  Fire  Insurance  Company,  Providence,  R.  I $770  13 

Arkwright  Mutual  Fire  Insurance  Company,  Boston,  Mass 8,148  60 

Baltimore  Mutual  Fire  Insurance  Company,  Baltimore,  Md 161  05 

Berkshire  Mutual  Fire  Insurance  Company,  Flttsfleld,  Mass 269  69 

Blackstone  Mutual  Fire  Insurance  Company,  Providence,   R.  I .  . . .  1 ,  797  69 
Boston   Manufacturers   Mutual   Fire    Insurance   Company,    Boston, 

Mass. 8,884  23 

Central  Manufacturers  Mutual  Insurance  Company,  Van  Wert,  O. .  2,018  48 
Cotton    and    Woolen    Manufacturers    Mutual    Insurance    Company, 

Boston,  Mass 880  49 

Enterprise  Mutual  Fire  Insurance  Company,   Providence,   R.  I . . . .  785  24 
Fall  River  Manufacturers   Mutual   Fire   Insurance   Company,   Fall 

River.   Mass 1,216  83 

Firemen's  Mutual  Insurance  Company,  Providence,  R.  1 2,495  28 

Fitchburg  Mutual  Fire  Insurance  Company,  C^tchburg,  Mass 190  67 

Grain   Dealers   National  Mutual   Fire  Insurance  Company,   Indian- 
apolis, Indiana    194  66 

Hardware  Dealers  Mutual  Fire  Insurance  Company,  Stevens  Point, 

Wis 355  40 

Hope  Mutual  Fire  Insurance  Company,  Providence,  R.  1 1,046  02 

Indiana  Lumbermen's  Mutual  Insurance  Company,  Indianapolis,  Ind.  526  41 

Industrial  Mutual  Insurance  Company,   Boston,   Mass 191  53 

Keystone  Mutual  Fire  Insurance  Company,  Philadelpbia,  Pa 480  86 

Lumber  Mutual  Fire  Insurance  Company,  Boston,   Mass 937  99 

Lumbermen's  Mutual  Fire  Insurance  Company,  Mansfield,  0 610  95 

Manton  Mutual  Fire  Insurance  Company,  Philadelpbia,  Pa 428  09 

Manufacturers'  Mutual  Fire  Insurance  Company,  Providence,  R.  I..  1,492  18 

Mechanics'  Mutual  Fire  Insurance  Company,   Providence,  R.  I....  1,002  92 

Mercantile  Mutual  Fire  Insurance  Company,  Providence,   R.   I....  491  59 

Merchants'  Mutual  Fire  Insurance  Company,  Providence,  R.  I . . . .  963  04 

Michigan  Millers'  Mutual  Fire  Insurance  Company,  Lansing,  Mich.  2,761  94 

Millers'  Mutual  Fire  Insurance  Association,  Alton,  111 289  60 

Millers'  Mutual  Fire  Insurance  Company  of  Texas.  Fort  Worth,  Tex.  186  41 

Millers'  National  Insurance  Company,  Chicago,  111 8,520  82 

Mill  Owners'  Mutual  Fire  Insurance  Company,  Chicago,  111. , 226  30 

Mill    Owners'    Mutual    Fire    Insurance    Company    of    Iowa,    Des 

Moines,  la 257  61 

Narragansett  Mutual  Fire  Insurance  Company,  Providence,  R.  I . .  212  42 

National  Mutual  Assurance  Company,  Philadelphia,  Pa 139  69 

Ohio  Farmers  Insurance  Company,  Le  Roy,  Onio 4,584  86 

Ohio  Mutual  Insurance  Company,   Salem,  Ohio 48  24 

Paper  Mill  Mutual  Insurance  Company,  Boston,  Mass 833  75 

Pawtucket  Mutual  Fire  Insurance  Company,  Providence,  R.  1 329  60 

Pennsylvania  Lumbermen's  Mutual  Fire  Insurance  Company,  Phila- 
delphia. Pa 921  70 

Pennsylvania    Millers'    Mutual    Fire    Insurance    Company,    Wilkes 

Barrp.   Pa 603  25 

Philadelphia  Manufacturers'  Mutual  Fire  Insurance  Company,  Phila- 
delphia, Pa 855  66 

Protection  Mutual  Fire  Insurance  Company,  Chicago,  111 428  89 

Retail    Hardware   Mutual    Fire    Insurance    Company,    Minneapolis, 

Minn 552  41 

Rhode  Island  Mutual  Fire  Insurance  Company,  Providence,  R.  I. .  1,899  65 

Rubber  Manufacturers*    Mutual  Insurance  Company,  Boston,  Mass.  810  66 

Standard  Mutual  Fire  Insurance  Company,  Philadelphia,  Pa 242  65 

State  Mutual  Fire  Insurance  Company,  Providence,  R.I 2 ,  570  56 

What  Cheer  Mutual  Fire  Insurance  Company,  Providence,  R.  I 1,071  55 

Worcester  Manufacturers'   Mutual  Insurance   Company,   Worcester, 
Mass. »84  79 

Total  for  year  1919 M8,446  40 

1918 

June  30.  Balance  on  deposit  in  the  National  Commercial  Bank....  1,500  00 

Total 149,946  40 

DlRTRIBrTIOW  :                                              _  .^^  „„,  „^ 

Fire  Departments  of  the  State  of  New  York $40,935  24 

Firemen^s  Association  of  the  State  of  New  York 4,844  64 

Clerk   hire    l.«lg  J^ 

Une-A-Time  Company   ^  «15  22 

Balance  on  deposit  In  National  Commercial  Bank 2,634  87 

$49,945  40 
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New   York  State  Life   Insurance 
Companies 


Abstbacts  Compiled  feom  the  Annual  Statements  of  Life 
Insxtsance  Companies  of  the  State  of  New  York,  as 
Audited  by  the  Insurance  Department,  Showing  Their 
Condition  on  the  31st  Day  of  December,  1919. 


[1] 
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THE  EQUITABLE  LIFE  ASSURAJSfCE  SOCIETY  OF 
THE  UNITED  STATES 


120  BROADWAY,  NEW  YORK 

[Incorporated  and  commenced  basinesa  1SS9] 

WILLIAM  A.   DAT,  President  WILLIAM  ALBXANDBR,   Secretary 

CAPITAL,  $100,000 

INCOMO 

Pint  year's  premiums,  without  deduction,  less 

$492,726.26  reinfluraiioe    $14, 277, 261  67 

Sarrendier  Talues  applied  to  pay  first  year's 

premiums   20,  S63  24 

First  year's  premiums  on  original  policies.  $14, 297, 614  81 

Diyidends  applied  to  purchase  paid-up  fludditions 

and  annuities   1, 707, 734  34 

Consideration  for  original  annuities  involving 
life  contingencies   1, 76^  669  66 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 1, 019, 686  69 

Cbnsideration  for  disability  claims 866  48 

New  premiums  $18, 786,  360  87 

Renewal    premiums,    without    deduction,    less 

$331,337.60   reinsurance $66,  800, 716  17 

IMvidends  applied  to  pay  renewal  premiums. .     4, 942, 906  20 

Surrender  values  applied  to  pay  renewal  pre- 
miums    63, 689  00 

Renewal  premiimis  for  deferred  annuities  less 
$1,411.42  reinsurance   814,  373  91 

Renewal  premiums 61, 621,683  28 

Extra  premiimis  for  total  and  permanent  disability  benefits, 
9667,970.81;  for  additional  accidental  death  benefits, 
$410,414.33,  included  in  life  policies 1, 078, 886  14 

Premium  income    $81, 486, 419  20 

Premiums  reported  during  year  on  U.  8.  monthly  diflTerence 
lists  to  war  risk  insurance  bureau  in  accordance  with 
soldiers  and  sailors  civil  relief  act 10, 469  91 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies    2, 029, 613  89 

Dividends  left  with  company  to  accumulate  at  interest 600, 402  93 

Interest:    dividend   deposits 64, 376  00 
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Interest: 

Mortgage  loaas  $5, 082,  301  46 

CJoUateral  loane   3. 675  00 

Bonds  and  etocks  16, 615, 934  63 

Premium  notes,  policy  loans  or  liens  includ- 
ing $363.21  interest  received  oa  bonds 
deposited  with  company  under  soldiers  and 

sailors  civil  relief  act 4, 520,  666  73 

On  deposits 239, 967  68 

From  other  sources  168, 296  63 

Total    26, 630. 730  92 

Discount  on  claims  paid  in  advance 9, 477  13 

Rent    .-1, 726,  342  70 

Foreign  exchange  and  currency  adjustment 129, 131  71 

Deposits  account  insurance,  $16,987.68;  dividend  suspense, 
$481.90;  federal  taxes  collected,  $617.13;  N.  Y.  taxes 
collected,    $6,072.94;    employees    victory    loan    collections, 

$75.24    22, 1»4  89 

Foreign  exchange  unearned    645t000  00 

Rent  deposits    6,  596  67 

Deferred  payment  on  bonds  {>urchased 700,  000  00 

Profits:  policy  claim  recoveries,  $700;  imclaimed  accounts, 
$3,998.56;  dividends  on  capital  stodc  refunded  by  trustees, 
$3,347.22;  sale  of  furniture,  $52.50;  miscellaneous  $660.58.  8,658  86 

Agents'  balances  previously  charged  off 13, 798  31 

Accident  and  health  department 315,  310  26 

Oross  profit  on  sale  or  maturity  of  ledger  assets, 
via.: 

Real  estate $92,  448  13 

Bonds    91, 680  60 

Stocks  10. 83S  00 

194,861  63 

Oro88  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 

vie.: 
Bonds    (including   $314,346    for    accrual   of   discount) 314,346  00 

ToUl  Income 1114, 70e,  060  10 

Ledger  Assets,  December  81,  1918 $601,588,921  78 

Ledger    Assets    taken    over    by    Russian 

Soviet  Government    9,107,948  S8 

598,480,972  S5 

Total    1707,127,888  46 

DISBURSEMENTS 

Death   claims    (less   $148,046.68    reinsurance), 

$28,208,394.25;    additions,   $444,508.12 $28,652,902  37 

Matured  endowments,  $14,862,373.71;  addi- 
tions,  $24,901.51    14,  887,  275  22 

Total  and  permanent  disability:  premiums 
waived  during  year,  $17,868.83,  payments  to 
policyholders  during  year,  $19,262.77 37, 131  60 

Additional  accidental  death  benefits 130.  531  86 

Net  loeses  and  matured  endowments $43,  707,  841  05 

Annuities  involving  life  contingencies 1, 539,  401  95 
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Snirender  yalaeB: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes ^10,  762, 719  39 

Applied  to  pay  new  premiums,  $20,359.24; 
renewals,  $63, 689 84,  042  24 


Total   10,  846,  761  63 

Reeerres  applied  to  consideration  for  disability  claims 355  48 

DiTidends : 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  note« $10, 644,  773  75 

Applied  to  pay  renewal  nremiums 4, 942, 906  20 

Applied  to  purchase  paid-up  additions  and 

annuities 1, 707,  734  34 

Left  with  company  to  accumulate  at  interest        600, 402  93 

Total    17,  895,  816  22 

(Total  paid  policyholders $73, 990, 176.33) 

Investigation    and    settlement    of    policy    claims    including 

$10,229.83  for  legal  expenses 14, 097  83 

Claims  on  supplementary   contracts   not  involying  life   con- 
tingencies        1,  975, 185  21 

Dividends   and    interest   thereon   held    on    deposit   surrendered 

during  jetar  267,  282  92 

Diridends  to  stockholders  (declared  during  year,  $7, 000) 7,  000  00 

Commissions  to  agents: 
First    year's    premiums,    $6,350,506.50;    re- 
newals, $2,938,160.69 $9, 288,  667  19 

Annuities,    original,    $164,583.12;    renewals, 

$43,769.70    208, 352  82 


Total   9,  497,  020  01 

Commuted  renewal  commissions 1, 802  00 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insuranoe 30,  095  22 

Agency  supervision  and  traveling  expenses  of  supervisors 623,  447  40 

Branch  office  expenses  and  salaries 922, 601  22 

Medical    examiner's    fees,    $532,509.42;    inspection    of    risks 

$162,054.38 694,  563  80 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 2, 147, 824  39 

Rent    661,  930  25 

Advertising,  $44,783.49;  printing  and  stationery,  $292,622.11; 
postage,  telegraph,  telephone,  express,  $230,601.85;  exchange, 

$17,752.36  585,  759  81 

L^l  expense 52, 510  98 

Furniture,  fixtures  and  safes 192,  311  43 

Repairs  and  expenses  on  real  estate 493, 172  95 

Taxes  on  real  estate 342,  647  86 

State  taxes  on  premiums 875. 133  73 

Insurance  department  licenses  and  fees 4,  691  28 

Federal  taxes 467,  910  67 

All  other  licenses,  fees  and  taxes 215,  081  95 

Examinations  and  audits,  $20,794.43 ;  conventions  and  meetings, 
$170,103;  premiums  on  fidelity  bonds  and  insurance,  $32,926.- 
73;  legislative  expense,  $6,178,76;  traveling,  $116,210.39; 
safe-keeping  of  securities,  $6,932.48 ;  books,  subscriptions,  etc., 
$11,963.96;  employees'  welfare,  $8,939.66;  water,  ice,  labora- 
tory supplies,  $6,546.22 ;  Association  of  Life  Insuranoe  Presi- 
dents, $7,152.91 ;  mortgage  expense  and  appraisals,  $59,467.49; 
association  dues,  $13,516.21 ;  miscellaneous,  $8,155.20 468, 887  34 
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'  Interest:  dividend  depoeits,  $64,376;  policy  claims,  $31,798.20; 

miscellaneous,  $726 96, 900  20 

Loeees:  policy  claims,  $273.95;  unclaimed  accounts,  $1,345.87; 

miscellaneous,    $I,14L25 2,  761  07 

Reports  in  transit,  $147,994.40;  policy  loan  suspense,  $24,694,29 ; 
surplus    purchased    policies,    $13,229.3(3;    canceled    checks, 

$646.93;  fire  loss  account,  $3,826.59 190,  391  54 

Agents  balances  charged  off 26,  735  25 

Borrowed  money  repaid  gross 21, 018, 550  50 

Interest  on  borrowed  money 714, 305  82 

Accident  and  health  department 258, 017  02 

Gross  loss  on  sale  or  maturity  of  ledger  assete, 
viz.: 

Real  estate    $9,  533  82 

Bonds    590  00 

Stocks    68, 106  00 


Gross  decrease,  "by  iidjustment,  in  hook  value  of 

ledger  assets,  viz,: 

Real    esta/te $174, 995  46 

Bonds   (including  $441,891  for  amortization 

of  premiums)    1,  812, 177  00 

Stocks   916,231  00 


78,229  82 


2, 903,  403  46 


Total  DUbursements  $119,819,498  85 

Balance  $6S7»808,803  10 


LEDGER  ASSETS 

Book  value  of  real  estate $18,  515, 857  11 

Mortgage  loans 102, 928, 160  28 

Collateral   loans 315,  000  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war  risk 
insurance  bureau  in  accordance  with  soldiers  and  sailors  civil 

relief  act 12, 161  79 

Loans  on  policies 84, 973, 901  03 

War  liens 64, 864  71 

Book  value  of  bonds,  $357,574,019.87,  and  stocks,  $15,400,787.  .372, 974, 806  87 

Cash  in  company's  offices ^ 29, 572  77 

Deposits  in  trust  companies  and  banks  not  on  interest 158,  358  32 

Deposits  in  trust  companies  and  banks  on  interest 6, 439, 229  75 

Cash  in  transit 341,  375  04 

Bills  receivable  2, 438  17 

Agent's  balances,  net 315,  757  74 

Supplies    85,  425  31 

Accident  and  health  department 53, 594  21 

Par  value  of  capital  stock  acquired  under  mutualization  plan. .  97, 700  00 

Total  $687, 808, 808  10 

non-ledoer  assets 
Interest  due  and  accrued: 

Mortgage    loans $1, 445.  394  21 

Bonds    -4,  660,  668  74 

Collateral  loans   381  24 

Premium  notes,  policy  loans  or  liens 990.  017  61 

Other   assets 57.  996  83 


Total  7, 154. 458  63 

Rents  due  and  accrued 256, 016  14 
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New  business  Renewals 
Gross  premiumB   due   and   unre- 
ported    $161, 491  39  $5,  062,  260  51 

Qroes  deferred  premiums 770, 138  16    3,  519, 426  77 

Totals    $931, 629  55  $8, 581, 687  28 

Deduct  loading  218, 932  94    2,  016, 696  61 

$712, 696  61  $6, 564, 990  77 


Net  uncollected  and  deferred  premiums 7»  277, 687  38 

Gross  Assets   $001,996,865  25 

DEDUCT  AS'SBTS  NOT   ADMITTED 

Supplies,  stationery,  printed  matter $85, 425  31 

Agents'  d«bit  balances,  gross. 440,  349  11 

Bfils  receivable 2, 438  17 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 3, 931  87 

Accident  and  health  department 1, 161  36 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tised      2,  039. 140  04 


Total   2, 572, 445  86 


Total  Admitted  Assets $599,488,819 


LIABILITIES.    SURPLUS'   AND    OTHER   FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  company  on  follow- 
ing tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  table  at  4%  on  issues 

to  and  including;  1900 $85,594,526 

Same    for    reversionary    addi- 
tions           4, 922,  587 


$90,517,113 


American  experience  table  at  3^%  on 
issues  1898  to  1906,  inclusive,  and  convert- 
ible policies  1914  and  after 25, 476, 482 

American  experience  table  at 
3%  on  issues  1895  and  after  .$336,  738,  929 

Same  for  reversionary  additions      4, 950,  914 

341,  689,  843 

Other  tables  and  rates,  viz.  : 

Semitropical  on  issues  to  and 
induding  1900  —  Sesqui 
American  4% $522, 548^ 

Joint  life  prior  to  1898,  Ameri- 
can experience  4% 84, 275 

Child's  endowments  and  sur- 
vivorship assurance  prior  to 
1898,  Carlisle  4% 1,  020 

Semi-tropical  on  issues  1898- 
1906  inclusive  —  Sesqui 
American   3%% 27,307 

Child's  endowments,  annual  pre- 
mium, 1898-1906,  Carlisle 
3%%     61,578 

Child's  endowments,  single  pre- 
mium,    189^1906,    inclusive  ^^  , 
Hm  3%% 6. 564                                Digitized  by  CnOOglC 
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Joint-life,  1898-1906,  Hm  table 

at   3%    156,399 

Semi-tropical,    1896   and   after, 

and     sub-standard     business 

1915  and  after,  Sesqui-Ameri- 

can  3%   8, 918,  366 

Tropical,  1910  and  after  —  and 

sub-standard    business,    1916 

and   after,   double  American 


1, 905, 447 


Same  for  reversionary  additions, 
joint  life  American  experi- 
ence 4%    4,  892 

Same  for  reversionary  additions, 
semi-tropical  —  Sesqui- Ameri- 
can 3%  134, 912 

Same  for  reversionary  additions, 
tropical  —  double      American 


55,  768 


Net  present  value  of  annuities 
(mcluding  those  in  reduction 
of  premiums)  on  the  follow- 
ing tables  and  rates  of  in- 
terest, viz.: 

Regular  and  deferred  to  and 
including  1898,  actuaries' 
4%     $1, 247, 464 

Two-life  to  and  including  1898, 
Hm  table  at  4% 65, 039 

Survivorship   to  and  including 

1898,  Carlisle  4% 27, 209 

Regular  single-life  annuities, 
1898-1906,  inclusive,  Ameri- 
can experience   3%% 2,  340, 001 

All  other  annuities  18^  and 
after,  except  below,  McClin- 
tock    3%% 9,759,627 

Annual  dividend  survivorship 
annuities,  1913  and  after, 
McClintock  3%  10,  833 

Supplementary  contracts  from 
3^%  policies,  American  ex- 
perience 3%% 1, 100,  875 

Supplementary  contracts  ( in- 
cluding premium  reductions) 
from  3%  policies,  American 
experience   3%    4, 425,  338 


11,878,063 


18.976,386 


Total   $488,  637,  887 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 1, 251,  372 


•  Net  reserve  (paid-for  basis) $487, 286,  515  00 

Extra   reserve   for   total    and   permanent  disability   benefits, 
$727,312:  for  additional  accidental  death  benefits,  $328,292 

included  in  life  policies. I,  055,  604  00 

Present  value  of  amounts  not  due  cm  supplementary  contracts 

not  involving  life  contingencies 4,  818,  020  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 230,  438  00 

*Net  reserve  ai  computed  by  New  York  Insurance  Department,  paid-for  basis,  $487,283,516. 
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Liability  on  policies  cancelled  on  which  a  surrender  value  may 
he  demanded   6fi»  013  15 

Claims  for  death  losses  due  and  unpaid $68, 421  40 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 558, 115  50 

Claims  for  death  losses  reported,  no  proofs 
received 2,  780,  730  18 

Reserve  for  net  death  losses  incurred  but  un- 
reported         1, 000, 000  00 

Claims  for  matured  endowments  due  and  un- 
paid plus  $22,381.40  interest  thereon 1, 108,  306  02 

Claims  for  death  losses  and  other  policy  claims 
resisted  160,  748  76 

Claims  for  total  and  permanent  disability  bene- 
fits, $1,957.80,  for  additional  accidental 
death  benefits,  $4,000,  including  $1,500 
resisted   6, 957  89 

Annuity  claims  involving  life  contingencies  due 
and  unpaid   63, 458  17 

Totol  policy  claims 5,  835, 737  92 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies   8,  306  16 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 2, 562, 540  18 

Premiums   paid   in   advance,    including    surrender   values    so 

applied 505,  360  14 

Unearned  interest  and  rent  paid  in  advance 1, 959, 259  35 

Commissions  to  agents,  due  or  accrued 53,  822  93 

Salaries,   rents,   office   expenses,   bills    and    accounts    due   or 

accrued   135, 055  68 

Medi<»l  examiners'  fees,  $7,472.38;  legal  fees,  $21,551.48,  due 

or  accrued   29, 023  86 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 1, 540,  678  28 

Dividends  or  other  profits  due  policyholders  including  those  con- 
tingent on  payment  of  outstanding  and  deferred  premiums. .     1, 414, 402  57 
Dividends  declared  on  or  apportion^  to  annual  dividend  poli- 
cies payable  to  policyholders  to   and   including  December 

31,  1920 7,  976,  000  00 

'Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  Decem- 
ber  31,    1920 9, 216,  084  00 

'Amount  set  apart,  apportioned,  provisionally  ascertained,  cal- 
culated, declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies 54.  300,  085  00 

Reserve  for  capital  stock  acquired  under  mutualization  plan  32,  200  00 

Reserve  for  taxes  in  dispute 1,  210,  021  72 

Reserve  for  depreciation  of  foreign  cash  balances 545,  000  00 

*Db7BBRbd  Dxvidbnd  Subplvb  as  Rbportbd  Dbcbmbbr  31,  1019 

Payable 
Pkiyable  in  1920        subaaquently 

Frae  tentine $89,147  $148,101 

Onanuitoed  oaah  value 5,649.239  376.043 

O.  C.  V.  tropical 607.028  2,953.938 

Deferred  dMdmad  daae 1 .  657 .  462  46 .  844 

Total  abetinenoe 102.713  2.061 ,813 

Neir  guaranteed  oaah  value 1.140.133  46.699.488 

Graduated 247.784  2,869,611 

Fiye-year  dividend,  etc 72.688  266.397 

$9,216,084  $64,300,085 

-  9,216,084 

___  $63,616,160 
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Deposits,  account  insurance,  $183,730.76;  dividend  suspense, 
$7,3i51.69;  policy  loan  suspense,  $18,077.41;  checks  out- 
standing cancelled,  $14,544.70;  federal  taxes  collected, 
$626.77;  reports  in  transit,  $96,852.52;  New  York  state 
taxes  collected,  $5,072.94 ;  employees  victory  loan  oollections, 

$75.24;  real  estate  superintendents  balances,  $22,714.73 354, 046  76 

Contingency  reserve  Russian  business 165, 136  13 

Deferred    payment    on    bonds    purchased,    $700,000;    interest 

thereon,  $7,088.89 707,  088  89 

Accident  and  health  department 205,  071  41 

Capital    100,  000  00 

Unassigned  funds  (surplus) 17, 123, 408  26 

Total    1509,423, 919  89 


Depabtment  Note. —  Early  in  1919  the  Russian  Soviet  Government  took 
over  the  assets  of  the  Russian  Branch  of  the  company  and  thereby  relieved 
the  company  of  its  Russian  liabilities.  The  Russian  assets  and  Russian 
liabilities  have,  therefore,  been  excluded  from  the  above  financial  statement. 
The  Russian  policies  of  the  company  have  been  excluded  from  the  following 
exhibit  of  policies. 

ACCIDENT  AND   HEALTH  DEPARTMENT* 

INCOME 
Net  premiums: 

Accident   $125,  838  47 

Health 187,  836  19 

Total    $313,  674  66 

Deposits  account  insurance 1,  542  70 

Agents  balances 92  90 

Total  Income   1815, 810  86 

DISBURSEMENTS 
Net  amount  paid  policyholders  for  losses: 

Accident    $8,  661  99 

Health 22,  943  93 

Total    $31,  605  92 

Investigation  and  adjustment  of  claims: 

Accident   $1,  401  72 

Health     3,  818  56 

Total   5,  220  28 

Commissions   or   brokerage,   less   amount   received  on    return 
premiums  and  reinsurance: 

•Accident    $45, 516  25 

Health 76.  410  29 

Total   121, 926  64 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 44, 401  25 

Medical  examiners'  fees  and  salaries 5,  936  15 

Insnections  206  50 

Rents 7,  787  72 

State  taxes  on  premiums 100  03 

Insurance  department  licenses  and  fees 368  00 

Federal  taxes 2,  616  70 

All  other  licenses,  fees  and  taxes 180  50 

*CompAny  states  that  all  classes  of  policies  are  secured  by  entire  assets  of 
='"°I"'°'-  Digitized  by  VjOOglC 
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Legal  eacpenfies 12  00 

Advertising    1»  833  77 

Printing  and  stationery  21, 660  03 

Postage,  telegraph,  telephone  and  express 1, 802  95 

Furniture  and  fixtures 9,  772  68 

Miscellaneous,  including  ^1,063.62  traveling;  $1,259.51  books, 

subscriptions,  etc 2, 586  00 

Total  Disbursementa  |858>017  02 


ledger  assets 

Premiums  in  course  of  collection: 

Effective  on  or  Effective  before 
after  Oct.  1  Oct.  1 

Accident   $20, 460  62  $484  16 

Health 31, 972  23  677  20 


Totals    $52, 432  86  $1, 1«1  36 


$53, 594  21 


Total    $53,684  21 

DEDUCT  ASSETS  NOT  ADMITTED 
Premiums   in   course    of   collection    effective   before    October 

1, 1919 1, 161  36 


Total  Admitted  Assets $52,432  85 

LIABILITIES 
Losses  and  claims: 

Unadjusted 

Accident    $4, 045  00 

Health 13, 496  00 


$17, 540  00 
Deduct  reinsurance   1, 486  26 


Total  unpaid  claims  $16, 053  75 

Estimated  expense  of  investigation  and  adjust- 
ment of  impaid  claims: 

Accident    $165 

Health 656 


Total   820  00 

Unearned  premiums : 

Accident   $59, 128  59 

Healib 88, 779  48 


Total  147, 908  07 

Coomiissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1919: 

Accident   $9, 821  10 

Health 15,  346  67 


Total   26. 167  77 

Estimated  amount  of  taxes  hereafter  payable 7, 425  22 

Special  reserve  on  noncancelable  policies 6, 061  00 

Agents'  balances 92  90 

Deposits  account  insurance 1,  542  70 

Total  LUUUtlos  $205,071  41      ^ 
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EXHIBIT   OF   PREMIUMS 

Accident  Heftltb 

Written  in  1919 $187, 623  69  $274, 706  06 

Expired  and   cancelled .* . . .           43,  616  67  60, 073  52 

Balance   $144,  008  12  $213,  73G  64 

Deduct  amount  reinsured 26,  762  94  36, 196  34 

Net  in  force  December  31,  1919 $118, 246  18  $177, 536  20 

GENERAL  INTERROGATORIES' 
Gross  premiums   (less  reinsurance  and   return  premiums)    received 

since   organisation    of   company $313 ,  674  66 

Net  losses  paid   since   organisation 81 ,  606  02 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Accident    $67,001  05  $5,146  06 

Health    93,660  04  16.019  49 

Totals    $160,661  09  $21,164  65 
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Exhibit  of  Fougibs  —  Gboup  Insuraitce — Showing  Pashfob  Busimsss 

Only 

Thit  foOotffino  M  o  eorr^a  ttatemsnt  of  tK»  bunnnt  oj  th«  year  on  Pcliey  Kceowd  at  it  atood  at  th^ 
ofbi    ' 


doM  ofb%uvM§9  December  SI,  1919: 


CLAMDTCATXOir 

Total  BusDnaa 

Buaunas  m  Statb  or 

N»W  YOBK 

Number 

Amount 

Number 

Amount 

InOTCflffM. T  ..........---  - 

495 
260 

$212,395,513 
79.573.314 
148.759,198 

156 

47 

$68,015,807 
21,442.947 
37.796.456 

Total  iasues 

200 

$228,332,512 

47 

$59,239,403 

Aggregate 

755 

$440,728,025 

203 

$127,255,210 

19 

$4,075,807 
110.605.543 

7 

$2,645,381 

DeoTMsee: 

By  death $2,257,790 

By  withdrawal 108.437.753 

87,972,103 

Tf>ta1  turminat^Hl 

19 

$114,771,350 

7 

$40,617,484 

In  f OTM  at  end  of  year 

736 

$325,956,675 

196 

$86,637,726 

Distribution  of  business  in  force  at  end 
of  year: 
One^year  term 

736 

$325,956,675 

196 

$86,637,726 

$1,621,184 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 


(Excluding  Group  Insurance) 


In   force  December.  31,    1918. 
Issued   during  year 


Totals   

Ceased  to  be  in  force  during  year. 

In  force  December  81,   1919. . 


Losses  and  claims: 
Unpaid  December  81.  1918. 
Incurred   during  year 


Totals   

Settled  during  year  in  full,  $5,968,046  ;  by  compromise, 
$40,000    (actually    paid,    $24,648) 

Unpaid  December  31,  1910 

Preminms  collected  witbout  deduction 


Number 
141,965 
26,408 

168,873 
8,843 


Amount 
$389,656,036 
97,011,102 

$486,666,138 
26,990,626 


160.030  $469,676,612 


287 
1,446 


1,732 
1.561 


181 


$788,701 
6,708,788 

$6,492,439 

6,008,046 

$484,893 

$19,863,990 
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Gain  and  Loss  SxhiUt 

INSURANCE  EXHIBIT 

RUMinXO  EXPBNBBS 

Gain  in  Loss  in 

surplus  surpluB 

QroBB  premiums  reoeivsd  dor- 

inc  the  year,  less  $855.48, 

ooanderation  for  disability 

etaims $80,416,038  58 

Deduct  cross  onooUected  and 

deferred   premiums    of    the 

previous  year,  kss  $73,703.60 

tor  extra  premiums  for  total 

and     permanent    disability 

benefits,  and  less  $459,137.09*    0.090.425  94 

Balanoe $71,320,212  04 

Add  groes  uncoUeoted  and  de- 
ferred premiums  December 
31. 10197  less  $111,502.12  for 
extra  pramiumB  for  total  and 
permanent  disability  benefits 
and  additional  accidental 
deathbenefito 9.401.754  71 

Total $80,727,067  35 

Deduct  BToes  premiums  paid  in 
advance  December  31,  1010, 
less  $4,538.47  for  extra  prs- 
miums  for  total  and  penna- 
sent  disability  benefits  and 
additional  accidental  death 

500.821  67 


Balanoe $80,227.145  68 

Add croespremiums paid  in  ad- 
vance December  31  of  pre- 
vious year,  less  $2,327.85  for 
extra  premiums  for  total  and 
permanent  disability  benefits 
and  less  $183.47* 367,100  08 

Gross  premiums  of  the  year. . .  $80,504,341  76 
Deduct  net  premiums  on  the 

63.720,722  60 


Loading  on  btobs  premiums  of 
the  year  (averaffinc  20.02 
per  cent,  of  the  sroes  pre- 
miums)   $16,864,610  07 

Insurance  expenses  paid  durinc 
the  year $16,812,388  85 

Deduct  insurance  expenses  un- 


paid Deoembnr  31  of  pre- 
vious year  (indudinc  $24261,- 
488.82  loadmg  on  uncollected 
and  deferred  premiums)  less 
$3T0.558.60* 4,516,570  05 

Balanoe $12,295,808  90 

Add  insurance  expenses  unpaid 
December  31,  1919  (includ- 
inc  $2,235,620.45  loading  on 
unoolleotea  and  deferred 
premiums) 5.151,707  39 

ToUl $17,447,516  29 

Deduct  insurance  expenses  on 
disability  business 393,265  76 

Insurance  expenses  incurred 
during  the  year 17.054.250  53 

Loss  from  loading $189.63146 

iNTBUBflT 


Interest,  dividends  and  rsnta 
received  during  the  3rear,  less 


$441,891   amortisation  and 

phis  $314,346  accrual) $27,308,771  40 


*  To  adjust,  on  account  of  elimination  of  Russian  assets  and  liabilities. 
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Qainin  LoMin 

•urpluB  Buiphit 

Deduct  interest  and  rente  due 
and  accrued  December  31  of 
previous  year,  less  $62,« 
778.67* $7,786,875  41 

Balance S19.612.895  09 

Add  interest  and  rents  due  and 
accrued  December  31.  1910.       7.410.474  77 

Total $27,023,370  76 

Deduct  interest  and  rants  paid 
in  advance  December  31, 
1919 1.988.729  64 

Balance $25,034,641  12 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre- 
yious  year,  less  $6.549.30* . .       2 ,  073 . 4 16  65 

Interest  earned  durins  the  vear.  $27. 108.057  77 

Investment  expenses  paid  aur^ 

inc  the  year $1,479,101  36 

Deduct    investment    expenses 

unpaid  December  31  of  pro- 

vious  year 65.943  91 

Balance $1,413,157  45 

Add  investment  expenses  un- 
paid December  31,  1919. ...  52.524  53 

Investment  expenses  incurred 
during  the  year 1.465.68198 

Balance $25,642,375  79 

Deduot  net  income  from  in- 
vestments on  disability  bus- 
iness   46.840  93 

Net  income  from  investments. .  $25,595,534  86 

Interest  required  to  maintain 
reserve 15.035.504  36 

Gain  from  interest $9,660.030  53 

MORTAUTT 

Expected^  mortality    on    net 

amount  at  risk $22,702, 155  31 

Death  losses  paid  during  the 

year $28,652,902  37 

Deduot  death  losses  unpaid  De-    ■ 

oember  31  of  previous  year,  i.  H    !SI 

lees  $1,500  on  account  of  disa-  .   ^tt^ 

bility     business,     and     less     "  ■ 

$291,796.84* 6.166.264  63 

Balance $22,486,637  84 

Add  death  losses  unpaid  De- 
cember 31, 1919 4.568,015  84 

Death  losses  incurred  during 
the  year  includin|t  the  com- 
muted value  of  installment 
death  losses $27,054,653  68 

Deduct  terminal  reserves  re- 
leased by  death  of  insured. .     10.878.781  00 

Actual  mortality  on  net  amount 

at  risk 16.176.872  68 

Gain  from  mortality 6,626,382  63 

ANKurrxBs 
Expected     disbursements     to 

annuitants $1,528,213  58 

Deduct  reserves  expected  to  be 

released  by  death 488.402  19 

Net  ejcpected  disbursements  to 
annmtants $1,039,811  39 

*  To  adjust,  on  account  of  eliminationlof  Russian  assets  and  liabilities. 
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Gain  in  LoMin 

surplus  surplus 

Actual  annuity  claims  incurred.    $1,528,213  68  ' 

Deduct   reecryes    released    by 
death  of  annuitAnts 400.633  00 

Net  actual  annuity  claims  in- 
curred   $1,127,680  68 


Loss  from  annuities 87.869  19 

SuRRBNoniis.  Lapsxs  A3m  Changh 
Terminal  reserves  on  policies 

and    additions    surrendered 

for  cash   value   during  the 

year $11,323,906  00 

Deduct  amount  paid  on  the 


10,348.839  41 


Gain  dufinc  the  year  on  said 

poUcaes  surrendered  for  cash.  $976,126  59 

Terminal  reserves  on  policies 

on  acootmt  of  which  extended 

msurance  was  cranted  during 

the  year $818,080  00 

Deduct  indebtedness  and  in- 

itial  reserves  on  eaid  extended 


778.901  86 


Gain  during  the  year  on  ex- 
tended insurance 39. 128  64 

Terminal  reeerves  on  policies 
exchanged  during  the  year 
for  paid-up  insurance $2, 142. 154  80 

Deduct  indebtedness  and  initial 
reserves    on    said    paid-^p 


2,082,108  34 


Gain  during  the  year  on  said 
paidHip  insurance 60,046  46 

L«SB  from  changes  and  restora- 
tions  made  during  the  year.  — ^70.863  00 

Gain  during  the  vear  from  re- 
serves relessod  on  lapsed 
policies  on  which  no  cash 
vahie.  paid-up  or  extended 
msurance  was  allowed 567,966  00 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  poUcies...  1.671.404  69 

DnriDXKDB 

Dtvidcnds  paid  stockholders 7.000  00 

Dividends  paid  policyholders  in  cash.  $10,644,- 

773.75;  left  with  the  company  to  accumulate, 

1600.402.93 $11,245,176  68 

Dividends  applied  to  pay  renewal  premiums ...       4 ,  942 ,  905  20 
Dividends  applied  to  purchase  paid-up  additions 

and  annuities 1,707,734  34 


ToUl $17,895,816  22 

Deduct  decrease  in  unpaid,  deferred,  appor- 
tioned and  provisionally  ascertained  divioends. 
lesi  $286,991.51* 4,496,003  10 

in  surplus  on  dividend  account 13,399,813  12 

SracxAL  Funds 


Special  funds  and  special  reserves  December  31, 

1918.  plus  $166.186.13* 

Speeiai  funds  and  special  reserves  December  31. 


1918. plus  $165.136.13* $205,206  94 

weiai  funds  and  special  reserves  December  31. 

1919 197,336  13 


Decrease  in  special  funds  and  speeiai  reserves 
during  the  year 7.870  81 


*  To  adjust,  on  account  of  elimination  of  Russian  assets  and  liabilities. 
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Pbort  and  Lom  CExcLVDmo  IimwiMBim) 

Ckun  in  Loss  in 

surpluB  surplus 

Carried  to  profit  aooount $1M,688  88 

Carried  to  Iom  aooount 28.496  32 

Net  to  profit  aooount 121,092  M 

INVESTMENT  EXHIBIT 

RbjOi  Estatb 
Gains: 
Profit  on  sales 92,448  13 


_i  Bales 9.638  82 

Decrease  in  l>ook  value 174 .995  46 

ToUl  loss  carried  in 184. S29  28 

Btockb  and  Boifns 
Gains: 

Profits  on  sales  or  maturity 8102.413  60 

From  change  in  difference  between  book  and 
market  raiue  during  the  year 1,314,440  46 

Total  gain  carried  in 1,416,868  96 

i: 

Loss  on  sales  or  maturity 868.096  00 

Decrease  in  book  value,  other  than  for  amor> 
tisation 2.286.617  00 

ToUl  loss  carried  in 2.866.213  00 

Gain  on  account  of  investment  and  miscellaneous 

losses  apportioned  to  disability  and  double 

indemnity  business 4.069  00 

Gain  from  assets  not  admitted 1,039.798  89 

MlBCBLLAmOUS 

Net  profit  on  account  of  total  and  permanent 
disability  benefits  or  additional  accidental 
death  benefits  included  in  life  policies 60.482  09 

Loss  on  accident  and  health  department 148.939  63 

Gain  on  accotmt  of  increase  in  unadmitted  rein- 
surance reserves 68.268  00 

Total  gains  and  losses  in  surplus  during 
tneyear 820,669.691  26  816,372.996  68 

Surplus 

Surplus  December  31. 1918 812,926.812  68 

Surplus  December  31,  1919 17.123.408  26 

Increase  in  surplus 4, 196,696  68 

Totals 820.669.691  26  820,669.691  26 


General  Interrogatories  Regarding  Gain  and  Losa  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  ^stem.  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultmiate  basisT 

A.  Full  level  premium  reserve  system  only. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  poUdesT 

A.  Yes,  prior  to  January  1, 1907. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policiesT 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  871,627,166;  deferred  dividend.  8316,435,321;  annual  dividend,  81,882,- 
841,444. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 
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Sghbdvlb  Showino  Fbbmxuiib,  Maboins  and  Ezpbnsm  vob  tu  FmsT  Ybab  of  Ixtbubamcb 

(See  New  York  Inmmnoe  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  fiwt  year's  premiums $15,098,747  06 

ManinB  on  boainess  issued  and  paid  for  in  1919  and  in  force 

Deoember  81, 1919: 
Loadintw  on  first  year's  premiums  actually  collected  in  1919  on 

bostnoss  in  force  December  31,  1919 |3.566.3fi0  66 

Deduct  1*mmI»"f  on  instalments  of  first  year's  premiums  deferred 

or  du»-and-unreported  December  31, 1918 147,967  92 

Balanoe $3,418,882  68 

Add  ^«*^«"f  on  instalments  of  first  year's  premiums  deferred  or 
du»«nd-unreported  December  31,  1919 216, 156  77 

ToUl  loadinsi $3,633,639  40 

Mortalty  gains  Cby  **  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
lor  in  1919  on  business  in  force  December  31,  1910 4.603,823  67 

Total  marp[ins  on  business  issued  and  paid  for  in  1919 $8,237,363  07 

Alaisins  on  paid-for  business  issued  and  terminated  in  1919: 
Full  froas  premiums  received.  $234,457.59  (inoludinc  $81,879.16  loadinc)  less  the 
net  cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 196,061  95 

Total  margins $8,433,426  02 

Commiwrions  on  first  year's  premiums  actually  disbursed  in  1919.  $6 .  360 ,  606  60 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-ana-unreported  December  31, 

1918 269.227  76 

Balance $6,091,278  75 

Add  commissions  to  be  paid  on  instalments  of  first  year's  pre- 
miums defenred  or  due-and-unreported  December  31.  1919. . .  410,982  16 


Total  first  year's  commissions $6,602,260  91 

Compensation  not  iMud  l^  commission  for  services  in  obtaining  new  insurance 

(ejielusive  of  salaries  paid  in  good  faith  for  agency  supervision) 30.096  22 

MedioU  examinations  and  inspections  of  proposed  risn: 

Actual  disbursements  on  this  account  in  1919 $611 .961  99 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31, 1918 11 .317  99 

Balance $600,634  00 

Add  amounts  incurred  but  unpaid  on  this  accotmt  December  31, 

1919 7,472  38 


Total  medical  and  inspection  feee 608. 106  38 

Advances  to  agents 101.933  72 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  Sec- 
tion 97  (as  amended),  New  Yorlc  Insurance  Law $7,242,396  23 


Esoess  of  margins  over  expenses $1 .  191 ,  028  79 

PBBimnis,  Maboznb  ano  Exramw  fob  trb  Compant'b  Total  BuszinMa 
■Total  premiums  of  the  year,  plus  extra  premiums  for  total  and  permanent  dim- 

bitity  benefits  and  additional  accidental  death  benefits,  $1,1 14,798.46 $81 ,  709 .  140  22 

—  ■■'■"         '    — 
Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 
by  the  company  under  Section  84)  on  premiums  of  the  year,  plus  loading  on 
extra  premiums  for  total  and  permanent  disability  benefits  and  additional 

accidental  death  benefits,  $283,^.87 $17,097,656  94 

Mortality  gains  as  per  Part  I  of  this  schedule 4,718.006  47 

Total  margins  allowed  by  Section  97  dw  amended).  New  York  Insurance 

Law $21 .816.662  41 

Total  expenses  incurred  by  the  company  in  1919  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $18,913, 198  27 

Deduct  actual  investment  expenses  (not  exceeding  1  of  one  per 
cent,  of  mean  invested  assets),  plus  taxes  on  real  estate  and 
other  outlays  exclusively  in  connection  with  real  estate, 
$1,466,681.98;  all  other  taxes.  $2,128,017.79 3,693.699  77 

Total  insuranoe  expenses  for  1919  directly  paid  or  incurred  by  the  company.      $16 ,  819 ,  498  60 

Excess  of  total  maiyns  over  total  insurance  expenses $6,496,168  91 
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Spscxal  Dbpobit  Scsbdulb  Showing  Dsposm  ob  iNvasTifBim  Nor  Hbld  for  thk  Protbo- 

TION  or  ALL  TRB  POUCTHOLDBRS  OF  TRB  COMPAITr 


Statb  OR  Country 

Par  value 
ofd^oait 

Statb  or  Countrt 

Par  value 
ofdepoait 

Virffin*'* 

S17.100 

63,675 

1.881.185 

100.406 

7.230,500 

84,000 

25.000 

100.000 

11.215,366 

5,073,060 

643,325 

1,117,745 

74,700 

37.500 

123,000 

25,000 

$243,324 

Argentine  RepubUc 

48.665 

Servia 

20,015 

Rraiil 

South  Atiatralia 

07.330 

Canada 

Spain 

6.666,404 

Chile 

Sweden  and  Norway 

106  590 

Cuba 

Swit»«rUind. 

20,265 

Denmark 

Union  of  South  Africa: 
Cape  of  Good  Hope 

France 

48.665 

Germany 

Natal 

53.532 

Great  Britain 

Orance  Free  State 

50.000 

Italy 

Tranavaal 

48.665 

•lapan 

Wnstern  AyRtraliia 

07.330 

Mexico 

Totab 

N#^Hlfr^F»d«P        

S36.232.426 

Newfoundland 

SCBBDULB  or  RbaL  EsTATB  OwnBD,  CLABSiriBD  BT  STATES  AND  COUNTRIES 


Market  value 

Market  value 

California   .                 

$4.123  00 
26.047  00 
1.250,085  00 
5.887,516  35 
132.034  76 
1.645.411  00 
1.624,106  00 
1.023.008  00 

Chip       .  , 

$70,470  0) 

IjOiiJjiiaiia r .. . 

Prance       .    .............. 

3.641,761  00 

Miaaouri 

Germany 

1.065.060  00 

New  York 

Mexico 

66.000  OJ 

Orwgofi- . . ,  .  ,       .,.,., 

Spain 

1.160.238  00 

Total 

Australia.               

$18,515,857  11 

Austria 
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ScmouXiS  or  MowraAow  Ownbd,  CiiAOumD  bt  Statbs  and  CouMTBisfl 


Amount  or  Pbincipal  Ukpaid 

StaTB   OB  COUNTBT 

Farm 
properties 

Other 
properties 

AUbama 

$1,463,189  97 

187.202  92 

ArkaniMW 

76.123  46 

CaHfomiA  

1,043.347  80 

Ck>Iorado 

150.783  09 

Connecticut 

90,966  86 

Dbtrict  of  Cohimbia 

FV>rMa .               -  -  -               

.  f 

193,500  00 
671.136  26 

Qeorgia. 

$407,960 

1.169,964  80 

Idaho .  , -    

180.000  00 

UliDoiB 

729.550 

387.950 

10.317.250 

1.048.650 

2.364,181  56 

Indiana 

670.060  66 

lo^ra 

106,082  56 

187.666  22 

Kantucicy 

96,840  92 

T\oniBiana 

606,428  66 

MiMyl»«w^ 

610.000  00 

MuMachniMttfl 

1.100.000  00 

Mi^Oiig^n                  

126.762  64 

Miii?y^o*a -  r 

2.217.050 

608,383  20 

MuMiMimri 

78,211  29 

mSwJuT^   

682.100 
8.635.100 

866,082  61 

Nebtaaka 

268.246  14 

Now  Jenejr 

159.600  00 

New  Yofk 

52.656.694  78 

North  Carolina 

li306.803  68 

North  Dakota 

369.750 

oSr.!^7r^;;:::::::::::::::::::::::::::::::::::::::: 

426,789  33 

OMaKoiDf^ ■  r  - 

649.035 

277.396  14 

Oragon r 

432.221  18 

Pfl»infyl"?ania r .  t 

1.646.264  03 

South  Carolina 

13,100 
3,445.650 
1.646.650 

1,040,917  50 

South  Dakota 

66.172  75 

''^flflBeed 

963.609  20 

ITtah 

649,620  97 

v^nia . . ,  . 

1,186,876  92 

Waiihinaton 

919,670  69 

WMt  Virginia 

1.055.063  20 

Ckaada 

981,000  00 

KSS.. ::;.:;.... .........:..:: 

1.679,636  67 

Total 

$26,440,695 

$77,478,466  28 

Aangato 

$102,928,160  28 

Ratb 


6% 
6 


S'CHBDULB  01    OOLLATIBAL  LOANS 
PaH  1 — Showino  aU  loans  in  force  December  31,  1919 

Market        Amount 
Par  value        value         loaned 
Mortcaces    made    by    Solid    Realty    Company    to    Philip 
Shinelander    as    executor    and    assigned    to    Equitable 

covering  16«3-1671   Hoe  avenue.    New   York  city HIS. 000       $116,000        9(5.000 

United  BUtse  lat  Idb  1947  Z%e 114.000         115.140         260.000 

4tl&    Ub   IMS   4\48 76,000  68,750 

•Victory    Ub    IMS    i%B 100.000         100.000 

Total $815,000 

Part  2 — Showing  aU  loane  made  during  1919 
Market  value  at  Amount  loaned  Maturity  of        Rate  of  In- 

date  of  loan  thereon  loan  terest  on  loan 

SllS.SSD') 

n,2soy % $250,000  1920  e 

99.000J 
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SCHBDUUD   OF   BONDS   AHD   STOCKS   OWHSD 

Bonds:                                                               Book  Tmlua  Fur  value 

Anglo-Prench  ext  1920  fm |2.6t0.901  tS.760,000 

Argentina  Natloa  gold   19t0  to 486.S4S  48S.000 

int  cred  1906  1941  6«....  46.854  O.fTB 

int  crod  1909  1945  5s....  SS.ttt  6S.615 

Austrian  gold  rentes  perp  pi  of  govt  4s.  607,707  791,560 

Brasil  loan  of  1895  1984  6s 110.061  109.496 

Brastl  fdg  of  m4  1977  5s 16.448  16.449 

British  Consols     pi  of  gon  8Ht 804.156  486.660 

Canada   Dominion   of  gold   19115s 2.500.000  2.500.000 

1926  5s 84,248  85.000 

1926  68  reg. . . .  210.  tn  216, 000 

19816s 123,678  124.000 

10-7oar    1929    5Hi...  145.656  150.000 

Vic   loan  1928  5Hs..  400.000  400,000 

.1988  5^s..  600,000  600.000 

1984  5)6s..  1.000,000  1.000.000 

Capo  of  Good   Hop*  stock  1928  4s 49,689  48.666 

Chin   Republic  of  2d  ser  1949  6s 286.906  242.500 

Cuba  Republic  of  azt  1944  6a 28.195  28,000 

1949  5s 1.687.689  1,650.000 

1949  4Hs 286.069  8n,000 

Franco  ranta  parp  pi  of  gort  Ss 289,600  886.000 

Oerman  Imperial  pi  of  gon  8Vfts 16.577  22.268 

1.088  1,647 

German  Imperial  pi  of  gort  da 69,880  98.984 

228.028  880.088 

Hungarian  Kronen  rentes  pi  of  gOTt  4b..  78.8*1  110.067 

Imperial  Chinese  Hukuang  Ry  1961  6s....  194,194  194,500 

lUIy   coos  loan  pi  of  gOTt  6s 664  666 

lUly  Nat  loan  1940  4Hs 18.877  19.661 

IUl7   Nat   loan   1941   6a 278  88* 

Italy  rentea  of  1908  perp  pi  of  gort  8^8.  8,146  11.886 

Italy  rentea  perp  pi  of  gon  8^ 860,017  1,086,914 

Japan  sterling   loan  1981  48 68,869  74,900 

New  Zealand  deb  1920  4s 121.668  121,668 

New  Zealand  war  In  stk  Inscbd  1988  A%a  84.888  24.832 

Prussian  cons  pi  of  gon  Ss 296.188  491.970 

Queensland   treasury    bills    1922   8%s 48.666  48.666 

Senrian  amortisable  loan  1967  4b 19,944  89,916 

South    Australian    cons    stock    Inscribed 

pi    of    govt    8b 72.997  97.880 

Spanish  exterior  pi  of  gon  4a 2,108.568  2.287.256 

Sweden  loan  of  1918  pi  of  govt  5b 2.609  2.814 

Sweden    sUto   loan   1980  8^6 4.229  4,7«9 

1940  SV6a 4.706  4.760 

1961  8)68 92.028  94.24T 

SwisB  federal   lean   1962  8s 16.604  16,791 

Tranaraal    govt  stock   1968   88 101.188  102,197 

United    Kingdom    of    Great    BriUln    and 

Ireland  conv  1982  6%s 980.80S  1.000.000 

United    Kingdom    of    Great    Britain    and 

Ireland   secured  1921  6^ 788,617  801,000 

United    Kingdom    of    Great    Britain    and 

Ireland   20-year   1987  6%8 4,700.000  4.700.000 

United    Kingdom    of    Great    Britain    and 

Ireland  treasury  bills  1980  68 1.600.000  1,600,000 

United    Kingdom    of    Great    BriUin    and 

Ireland  treasury  billa  1920  6b 600,000  600.000 

United  SUtea  ctfs  of  indbtd  1920  4^8....  1,000.000  1,000.000 

iBt  Ub  1947   8Hb 81.000  81.000 

8d    Ub    1942    4^ 6.649.489  6,650.000 

8d  L  BUbBcp  acct  1988  4^  10.869.000  10,869.000 

8d   Ub   pur    1928  4^8 4.744.725  6.000,000 

8d  L  p'hderB'   act  1928  4^  2.242.781  2,242,781 

4th    Ub    1938    4^8 82,208.760  82.208,760 

4th  L  p'hders'  act  1988  4^8  6,068,191  6,068.191 

Yictory   Ub  1928   4%b 4,116,000  4,115,000 

of   Mexico    1964 876,600  758,000 

West  Africa  French  govt  loana  of  1908- 

1907    and    1910    1960    8b 464,788  619.666 

Wurttembufg    (Germany)    state    loan    pi 

of     gon     S^ 2.628  8.879 

Wurttemburg    (Germany)   sUte   loan  187S 

1984    8Hb    1,677  1,968 

Wuntembnrg   ((Sermany)    state  loan   1880 

1960    8^8    24.884  81.610 


Market 

AmonUed 

TBlue 

TBlue 

88,667.600 

$8,610,901 

486,000 

486,846 

68,860 

46.864 

46,488 

68.868 

607.707 

607.707 

88,698 

110,061 

18,169 

16,448 

877.890 

877.891 

2,460,000 

2,500,000 

242,500 

84.248 

210.377 

110,280 

128.678 

161.600 

146,666 

400.000 

400,000 

61A,000 

600,000 

1,020.000 

1,000,000 

46.232 

49,689 

198.860 

886,906 

11.860 

88.196 

1,618.000 

1.687.688 

868.140 

886,068 

288.820 

288.810 

14.766 

14,1I6 

887.418 

187,4U 

99.078 

99,078 

180.816 

194.194 

617 

61T 

16,446 

18,877 

846 

ITS 

•,296 

t.M 

890,449 

890,449 

62,480 

68,868 

121,6tt 

121,668 

11,169 

14,881 

160,906 

K0,906 

46,288 

48.665 

17,660 

17,660 

68,898 

68,898 

1.991.158 

1,991,168 

2.609 

8,608 

4,064 

4,1» 

8. 856 

4.706 

76.898 

88,088 

10.242 

16,604 

70.616 

101.188 

980.000 

980,806 

792.990 

788.617 

4,569,000 

4.700.000 

1,500,000 

1,500,000 

600.000 

600,000 

1,000,000 

1,000.000 

81,000 

81.000 

6,650.000 

6.649.489 

10.869,000 

10,869.000 

4.760,000 

4,744.726 

2.242,781 

2.242.781 

82,208,760 

82,808,760 

6.062.191 

6,068.191 

4.116,000 

4,116,000 

861.440 

861,440 

874,080 

464,788 

1,684 

1,684 

1,464 

1,677 

18.728 

14,884 

Digitized  by  VjOOQIC 


1919]     Equitablb  Life  Assubajtcb  Society  of  the  TJ.  S.     23 


Bonds: 

Wnrtt^mburv    (CmrraAny)    «t«te   lo«n    1881 

IMO    SH«     

Wurttemburv    (G^rnuiny)    state    loan   1882 

1960    SHs     

WorttsmbQiv    (Germany)   state   loan   188S 

1860    SHs     

Warttembniv    (Germany)    state   loan   1885 

1M8    SHs    

Warttemburs   (Germany)    state   loan   1887 

U8»    SHa    

Warttemborc   (Germany)   sUte   loan   1888 

IMS    SHs    

Warttemburs   (Germany)    state    loan   1889 

1M»    IMb    

Wurttemtrars   (Germany)    stote   loan   1895 

1945    SHs    

Wnrttembars   (Germany)    sUte   loan   1900 

196S    S%s    

Wnrttemburv    (Germany)    state    loan   1908 

Bobjeet  to  legal  prescriptions  3%s 

Wurttembnrg  sUte  loan  res  In  book  4.. 

Akron  Ohio   notes  1910-28  6%8 

Alberta  Pror  of  Canada  deb  1928  4\is.. 
Alberta  Fror  of  Canada  deb  1984  4Hs.. 
Atlantic  City  N  J  drainags  1941  4Hs.... 

AtlanUe   City   N  J  school   1948  4^8 

Belmont  Go  Ohio  National  Rd  1920-24  6a 

Birmingham  Ala  pub  Imp  1988  6s 

1924  5s 

.     1924  5^S 

1924  6Ha 

1914  6%s 

1925  5Ha 

1926  6Hs 

1925  6%s 

Bristol   T«nn   watenrorks   1988-87   5a 

Bristol   Tenn   waterworks  1941  5s 

euro   111    leree    19B0-SS   4Ha 

Calgary   AlberU  Can  deb  1948  4%s 

s    deb    1988-42    4Hs 

s    dlst    1929-42    4Hs 

Guton  Basle   City   (Switaerland)    1948  4s 

Charlotte    N   C   sewer  1942   4Hs 

street   1920-24   6s 

street  1920-84   6s 

water   IMl    4Hs 

Chattanooga  Tbnn  pob  imp  1937  4Hs.... 

Clatsop   Oo   Ore  road  1984  6s 

dereland  H»ighU  O  Imp  1920-26  5s.... 
aereland  HeighU  O  street  1920-28  6s.... 
Clifton  Force  Va  waterworks  1948  5s.... 
Goltlagwood     Ont    Can    Co    BImooe    deb 

1920.21     4)4s     

Cotambia  8  0  waterworks  1946  4^s.... 
ObIwiAqs  Oa  waterworks  1920-16  5s.... 
DaaTtUe  Va   elee  It  *  pow  1941  4%s.... 

DattTllIe  Va   street  Imp  1941   4%s 

Deflanoe  Go  Ohio  rd  Imp  1920-25  5s 

Denver  (3olo   Montclalr  Park  1928  6s 

Darham   N    C  fdg   1941   4^ 

Dnvai    Fla   road   1989   6a 

Bdmonton  AlberU  Can  deb  1951  4V&s.... 
Bdmonton  AlberU  On  sch  d  1920-22  i%B 
Elisabeth  City  N  0  street  Imp  1941  68.. 

n  Paso  Texas  street  imp  1985  5s 

Bagene  Ore   sewer  1942  6s 

Franklin   Co   Ohio   Mound  8t  flood   emer 

mi-M    68    

Fremo   Cai    school    dlst  1920-29   68 

Garfleld  N  J  sewer  1981  4%s 

Oarfleld  N  J   sewer   1941   4V68 

Gaston  Oo  N   C  pob  Imp   1988   4s 

Onemsey  Go  O  int-co  hwy  Imp  1921-24  6s 

BasBlIton  Ont  Can  deb  1920-24  i\k» 

deb    1984    4%B 

local   i  d  1920-24  4%s 

Bamllion    Co   Tenn   road  1941  4^8 

Barrlsonburg  Va  gen  Indeb  "  E  "  IMI  5s 
Jaefcaon  Miss  aehool  A  st  Imp  1981  58.. 


Xafket 

Amortised 

Book  ralne 

Par  yalue 

Talue 

yalue 

19.690 

24.919 

18.689 

19.690 

118 

148 

107 

lU 

8.664 

10.996 

8.247 

8.664 

8,498 

4.408 

8,801 

8.496 

718 

904 

678 

718 

878 

476 

867 

*78 

11.784 

14,780 

11.065 

11.784 

f7 

47 

35 

9! 

660 

714 

536 

660 

1.610 

2.070 

1.668 

1.653 

7,696 

8.806 

6.645 

6.645 

65.894 

65.000 

65.480 

65.894 

414. 1S9 

422,800 

406.888 

414,189 

196,103 

200.000 

190,000 

196.203 

160.896 

250.000 

250.000 

260,396 

88.775 

80.000 

80.000 

88.775 

200.896 

198.000 

199.060 

200.896 

28,818 

28.500 

28.600 

28,818 

21.248 

21.000 

21.000 

21.248 

88.910 

81.000 

81.000 

88.910 

80.287 

29.500 

29.500 

80.287 

18.845 

18.000 

18.000 

18.845 

17.440 

17.000 

17,000 

17,440 

82.909 

82.000 

82,000 

82.909 

40.164 

89.000 

89.000 

40.164 

50.716 

50,000 

60,000 

50,716 

26.483 

16.000 

86,000 

25,488 

10.000 

10.000 

20.000 

20.000 

248.000 

143.000 

280.850 

148,000 

101.189 

100,000 

95.150 

101.189 

145.096 

154.760 

147.870 

145.096 

3.490 

8.474 

2.968 

3.490 

100.181 

100.000 

98.000 

lOO.lU 

28.010 

21.600 

23.130 

13,010 

14.258 

14.000 

14.870 

14.169 

161,247 

160.000 

147.000 

161,147 

608. 62S 

600,000 

480.000 

Wi,m 

102.671 

100.000 

101.000 

106,  tn 

19.189 

19.000 

19.880 

19,169 

88.789 

88.500 

88.996 

88,789 

190.000 

190.000 

196.800 

190.000 

57.446 

57.445 

62.587 

57.445 

52.094 

60,000 

46,000 

52.094 

106.801 

105.000 

106.660 

106.606 

150.414 

150.000 

148.600 

160.4U 

80.088 

30.000 

19.700 

80.083 

69.494 

69.000 

59.800 

69.424 

S.OiX) 

8.000 

8.000 

8.000 

101.861 

100,000 

98.000 

101,661 

106,940 

100.000 

108.000 

106.940 

98.663 

97.333 

76.920 

98.663 

29,906 

30.000 

29.400 

29.905 

123,878 

UO.OOO 

122.400 

128.378 

175,000 

175.000 

176.760 

175.000 

102.743 

100.000 

103.000 

101.743 

101.2S1 

100.000 

101,900 

101.161 

95.610 

94.000 

96.090 

95.610 

10.184 

10,000 

9.900 

10.184 

22.964 

22,600 

22.275 

22.964 

176.889 

189.000 

171.990 

176.869 

169.738 

167.000 

158.970 

159.788 

383.126 

836,000 

826.150 

833.126 

47,317 

60.000 

44.000 

47,317 

182.258 

133.503 

129.957 

132.158 

456.792 

460.000 

436.500 

456.791 

76.917 

75.000 

75.000 

76.917 

168.988 

160.000 

161.600 

153,988 

Digitized  by  V^niJO 
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24:     Equitablb  Life  Assueance  Society  of  the  U.  S.     [1919 


Bonds:  Book  value 

Kur'NeuiDArk  Gommuiuil  (Oenny)  op  SHs  M,47S 

Kur-Neunuirk    Commuiial    (Gormy)    op   4b  10,938 

Lakewood  O   Franklin  ay  wt  1921-S9  6s.  t7.062 

Lakvwood   Ohio  strMt  imp   1920-25  6b....  28.228 

Lexington  Va  water   1M2   iHa 61.000 

London  Ont  CSan  local  imp  deb  lMO-26  5s  114.731 

Lorain   Co   Ohio   road   dlst   1821-25   5s....  79.658 

Lucas  Co  Ohio  road  imp  1920-24  6s 76.820 

Lucas  Co  Ohio  road  imp  1920.-24  5s 68.978 

Lynchburg  Va  pub   Imp   1989   4Hs 204.712 

Lynchburg  Va   pub   Imp   1946   4%« 258.948 

Manitoba  Ptot  of  Can  deb  "  K  '•  1920  6s  899,927 

Memphia   Tenn    imp   1944    4%s 154.064 

Memphis  Tenn  park   *  pway   1969  4^9..  486.166 

Meridian  Miss  city   hall   1941   4Hs 74.692 

Meridian  Miss  school   imp  1941  58 58,016 

Minneap    Minn    special    ctfs    of    Indebted 

1920-25    i.65s     28.M8 

Minneap    Minn    specUl    ctfa    ot    indebted 

1920-26   4%s    ».Ml 

Mississippi   Levee  dlst   rfdg  1984   4Hs....  200.000 

Mobile  Ala  public  works  "H"  1921  6a..  85.981 

Mobile  Ala  public  works   "  L  "  1924  5s..  26.165 

Montana  SUte  of   war   defense  1988  6b..  100.521 

Montgomery   Ala  st  pav  C  *  D  1921  5s.  57.221 

B     1921     5s 48.246 

F     1922     6s 60.453 

Montreal  Que  Can  cons  fd  1932  4s 851.997 

deb    1926    4s 190.907 

deb   1938   SHs 245.560 

DeLorlmer    town    deb 

1846    4Ha    10.*W 

DeLorlmer    town    deb 

1947    4Hs     10,488 

Braard  twn  d   1939  5b  88.631 
6t     Cunegonde     town 

deb    1927    4Ha 25.451 

8t    Honri    1987    4s....  128.808 

8t   Henri    1958    4H8..  128.928 

sinking  fd  1942  4s....  31.927 

stock    1948    8H> M.681 

Muskogee  OkU  pub  wks  utll  1936  5s 308.896 

Nashville   Tenn   trunk   sewer   1940    4V6s..  153.998 

New  Brunswick  Pro  Can  deb  1925  4^b..  376.633 

New   Brunswick   Pro   Can   deb   1925   58...  98.493 

N  Orleans  La  new  pub  imp  1942  48 1.286,905 

pav   ctfs  A  1922-24   4 Vis...  828.760 

pav   ctfs   A   1920-27   6s 1,067.200 

pub    Imp    1950    4s 844.273 

New   York    City   stock   1929   8%8 100.249 

N  T  SUte  l^ay     imp  1968  48 167.196 

Norfolk   Va   pk   pi   ward   imp   1941   4 Vis..  148,985 

Nova   Scotia   Pro   Can    deb   1926  58 808.765 

OnUrio   Prov   Can  deb   1925  4Vis 246,815 

1920  6b 1.057.956 

1928  6b 1.000,000 

Orleans  Pariah   La  Orleans  lev  d  1959  Sb  884,867 

OtUwa  Ont  Can  deb  1985  4Vis 107.593 

1920-24  5b 281,560 

1921-24  5s 172.787 

PotUwatomle  Cb  Okla   fdg  1931  SVis 62,618 

Ouebec  Quebec   Can   deb   1927   4s 36.131 

Quebec   Prov    Can    deb   1984  48 101.060 

1920  58 499,986 

1926  5s 250.408 

stk    1937  3s 250.565 

Rahway    N    J    water    1988    4e 48.560 

Richmond    Va    pub    imp   1948   4b 120,000 

Roanoke  Va  rfdg  1936  4Vis 100.000 

Rome   Ga   street   paving   1928-25   4s 26,598 

Rome   Ga   school    1920-23    4b 27,863 

Sacramento  Co  Cal   1925   4Hs 40,3%8 

Sacramento   Co  Ctil  1931  4Vi» 24,989 

Salisbury   N   C   pub   imp  i960  68 42,156 

San  Bernardino  Cal  mu   imp  1920-48  4Vis  81,172 

San  Diego  Cal   munlc   imp  1920-25  5a....  82.708 

Skn  Fran  Cal   exposition   1921-30  5s 19.641 

munlc  8t  ry  1921.   26  5b..  14.248 

munlc    1921-30     68 191.338 


Market 

Amortised 

Par  value 

value 

value 

34,084 

28.989 

88,989 

11.668 

10.496 

10.496 

36.000 

36.880 

37.062 

28.000 

88.880 

88.888 

51.000 

51.000 

61,000 

114,731 

112.680 

114.781 

79.000 

90,280 

79.668 

75.000 

76.900 

75.880 

68,000 

68,840 

68.978 

800.000 

194.000 

804.712 

880.000 

840.000 

868.848 

400,000 

400.000 

889,887 

150.000 

147.000 

154,064 

447,000 

488.060 

486,156 

76,000 

71,250 

74,692 

60,000 

61.000 

52.016 

88,700 

88,927 

28.818 

29.600 

28,5<S 

29,691 

800.000 

200.000 

800.000 

86.000 

86.860 

85.881 

85.000 

85.260 

86.156 

100,000 

104.000 

100.6X1 

67,000 

67.000 

67.881 

48.000 

48.000 

43,846 

60.000 

60,600 

60,463 

848,388 

809.866 

851.897 

190,000 

174.800 

190.907 

860.000 

800,000 

245.660 

10,000 

8.200 

10.479 

10.000 

8,100 

10.488 

35,000 

88.900 

38,681 

85.000 

83.850 

25.451 

185.000 

101.250 

123,308 

126.000 

108.500 

128,988 

81,000 

84,490 

81.827 

68,133 

49.737 

66.681 

SOO.OOO 

291,000 

808.386 

150.000 

147.000 

153.996 

890.000 

866,600 

876.632 

100.000 

87,000 

88.498 

1,860,000 

1.256.600 

1.286.905 

286.000 

225.000 

888.760 

1.067,800 

1.067.200 

1.067,800 

264.000 

842.880 

844,875 

100.000 

94.000 

100.248 

160.000 

168.000 

167,196 

150.000 

145.600 

148,983 

804,000 

891.840 

802.753 

250.000 

285.000 

245.815 

1.058,000 

1.058,000 

1,037.936 

1.000.000 

980,000 

1,000.000 

849.000 

849,000 

884,857 

110,000 

104,600 

107,695 

281,000 

280.920 

281,560 

172.402 

169.774 

172,787 

69.000 

61,360 

62,618 

85,600 

81.595 

36.131 

99.766 

88.808 

101,060 

600.000 

500,000 

499.826 

250.000 

837.500 

850.408 

274,938 

196.208 

850.553 

50,000 

47.000 

48.660 

120,000 

111.600 

180.000 

100.000 

98.000 

100.000 

26,000 

85.800 

86.588 

28,000 

87,710 

87.863 

40.000 

40.000 

40.888 

24.600 

24,500 

24.939 

40,000 

88.800 

42.166 

79,760 

80,493 

81.172 

82.126 

88.862 

82.708 

19,000 

19.410 

19.641 

u.ooo 

14,180 

14.848 

185.000 

189.090 

181,888 

Digitized  by  V^UO^IC 


1919]     Equitable  Life  Asbueanoe  Society  of  the  U.  S.     25 


Bonds:  Book  yalae 

SanU  Barbara  Cal  mission  tun  19tO-S3  6s  24.157 

Seattle   Wash    park    1981    4%s 842.417 

Ssaitla   Wash    water   19S1    4Hs 402.859 

Smyth  Co  Va  road  imp  IMS  6s 90.000 

Stark   Co   Ohio   road   1980-27   &s 108,982 

Sydn«7  N   S   Can  school  1941  4Vi8 74.183 

Sydney   N   8    Can  street  1941   i%n 74.183 

Tokyo    (Japan)     1952    5s 958.843 

Toronto  O  Can  deb  loc  Imp  st  ry  1920  48.  46,009 

local    imp   1928  4s....  86. M4 

1926    4s    295.892 

1890    4Hs    49.815 

gen  cons   In  1928   4Hs  86.348 

1924    iHs     498.991 

St  ry  par   1921   4 Vis..  847.223 

1928    es    817,036 

gen  cons  In  1920-24  6s  1.878.888 

Vancouver  B  C  Ckn  deb  loc  Imp  1923  4^s  61.340 

Victoria   B    C   Can   deb   1968  4s 45.000 

1965  4s 100.000 

1928  4s 61.236 

1923  4V&8 73.244 

Virginia    SUts    1932    3s 16.68L 

Williams   Co    Ohio   road   imp  1920-24  68..  133.089 

Winnipeg  Man   Can  deb  loc  imp  1922  4s.  40.181 

1938    4s 10.000 

1920  48 222.016 

1926  4b 71.069 

1986    4s 207.286 

York  Twp  Tork  Co  S  C  rfdg  1942  5b 66.16S 

Atch  Top  ft  S  Fa  adj   sUmped  1996  4s..  8.753,644 

adj  stmpd  1996  4s  reg  187.875 

gen    1996    4s 1.821.303 

gn    1996    4s    reg 2.068.775 

Osl-Arls  Ist  ft  ref  A 

19«2   4\k»    1.488.211 

B  OkU  dlT  1  1928  4s  276.014 

Rky  Mt  d  1  A  1966  4s  86.792 
S  Fb  Frescott  ft  Phnz 

1st    1942    68 626.381 

Transcon  Sh  Line  Ist 

1958    4b    878.235 

Atl  Oosst  L  equip  B  1920-21  4V&8 84,708 

Ut   cons   1962   4s 1.444.406 

Cen  R  R  of  8  C  1st  1921  6s  203.956 

Ghastn   ft    SkT   ist    1936    7b  386.900 

L   ft   NashT   col   tr   1961  4b  1,434.023 

N'en  R  R  8  C  cons  1933  6e  118,275 

8ford  ft  St  Fbg  Ist  1924  48  42.811 

Bar  Fla  ft  Wn  1st  1934  68  119. 03e 

B  ft  O  oonr  1988  4Hb 867.150 

equip  issue  of  1912  1921-22  4.%s.  39.701 

equip  issue  of  1918  1922-23  4Hs.  11.S43 

1st    1948    48 1.022.324 

1st  1948  4b  reg    1.082.948 

prior    lien    1985    S^s 2,946.401 

prior   lien   1926  3)^  rag 4.917 

rfdg  ft  gen  A  1996  6s 8.005.871 

Akron  ft  Barbtn  Belt  Ist  1942  4s  246.997 

PltU  Jet  ft  Mid  dlT  1st  1986  8Hs  989.854 

Fltts  L  Brie  ft  W  Va  reC  1941  48  1,832.666 

Sonthwn  diT  1st  1826  Z\k» 2,617.386 

BiBiigor  ft  Aroostook  No  Me  Seaport  R  R 

ft   Term   1st  19SS  58 264.152 

Birmingham   Terminal   1st   1967   4s 227,634 

Bklyn  R  T  secured  notes  1921  7b 896,000 

Atl  av  gen   cons  1931   68....  480.000 

Bklya  City  iBt  cons  1941  6s.  106.284 

Coney  Isl  ft  Bklyn  c  1966  4s  1,125,000 
Coney  Isl  ft  Bklyn  let  cons 

1948    4s     926.400 

Coney    Isl    ft    Bklyn    Bklyn 

City  ft  Ntown  c  let  1989  58  413.100 

Buffalo  Creek   gold  1941  5s 116.203 

Buffalo  Creek    1st  rfdg   1961   6s 600.090 

Buff  Roch  ft  Fltts  equip  H  1921-24  6e....  238,733 

Canadian  Faciflc  equip  T  1920-27  4V68....  983,551 

Carolina  Cllnchfd  ft  O  equip  B  1920  6b..  6.000 

B  1988-84  6s  60.877 


Market 

AmorUsed 

»ap  value 

Talue 

ralue 

24.000 

24.180 

84,1^ 

840,000      . 

840.000 

842.417 

400.000 

400,000 

40S.859 

90,000 

90.900 

90,000 

107,600 

109,420 

10S.982 

76.000 

62,250 

74,188 

75,000 

tt.260 

74,188 

973.300 

768,907 

868,349 

46.833 

46.283 

46,006 

100,000 

96,000 

96,664 

292,000 

868,640 

296,898 

60.000 

60,000 

49,815 

87,043 

88.661 

86,848 

600,000 

480.000 

493.994 

249.000 

244.020 

247.222 

327,000 

820,460 

817.035 

1.878.000 

1.868.280 

1,878,283 

52.000 

49,400 

61,340 

46.000 

81,950 

46,000 

100,000 

71,000 

100,000 

68,000 

68.220 

61.236 

76.000 

71,260 

73,244 

17.100 

15,219 

16,661 

182.600 

188.895 

138,099 

60,000 

48.000 

49,181 

10.000 

8.600 

10,000 

222.000 

228,000 

282.016 

71,000 

65,320 

71.069 

207,000 

169,740 

807.885 

56.000 

64,880 

66.168 

4.041,000 

3.360,360 

8.768.544 

200,000 

187,876 

1.290.000 

2.778.000 

1.821.803 

2,010.000 

2,068.775 

1,600,000 

1,880.000 

1,483.811 

298.000 

277.140 

276,014 

100.000 

79,000 

86,798 

600.000 

476,000 

626.621 

400.000 

820,000 

378.286 

86.000 

84.400 

84,706 

1.600.000 

1,860.000 

1,444.496 

200.000 

206.000 

208,966 

300.000 

861,000 

386,900 

1.500.000 

1.170,000 

1.484.023 

100,000 

106,000 

118.375 

44.000 

40,920 

42.811 

100.000 

111,000 

119,086 

1,000,000 

780,000 

967.180 

40.000 

39,400 

89.701 

12.000 

11,690 

11.842 

1.000,000 

1.580,000 

1,022.824 

1,000,000 

1.082.948 

2.995.000 

2,670,000 

2.946.404 

6.000 

4.917 

8.000.000 

2,480.000 

8,005.871 

250.000 

£07,500 

245.997 

1.025,000 

871,850 

989.264 

1,850,000 

966.500 

1.832.566 

8,765.000 

8.360,250 

2.617,386 

242.000 

168.400 

864,162 

250,000 

192.500 

287.534 

1.120.000 

627.200 

627.200 

420,000 

865.400 

366.400 

100.000 

84.000 

106.264 

l.BOO.OOO 

676,000 

676.000 

1.158.000 

579,000 

679.000 

468.000 

876.880 

876.880 

100.000 

90.000 

115,802 

500,000 

415,000 

600,000 

286.000 

283,640 

838,733 

993,000 

959.090 

983.651 

6.000 

5.000 

6,000 

60.000 

48.660 

60.877 
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Bondt:  Book  ralno 

Carolina  Clinchfd  *  O  aq  O  lMl-17  6«...  ITS.ttS 

Ches  *  Otto  equip  N   19M-24   4Ht 4S.M7 

equip    R    1920-24    4Hs 121.260 

lat   cons    1939    ta 695.664 

sen*   1992    4Hs 2,667.729 

Va  Air  Une  lat  1962  6a....  860.704 

Chicago  *  Alton  lat  lien  1950  2^e 1.TM.809 

Chicago  *  Alton    rfdg  1949  Sa 2.647.096 

C  B  ft  Q  ceo  195S  4t 846.062 

Col  ft  Sothn  lat  1929  4a 667.538 

ref  ft  est  1986  4Hi  980.462 
F  Wth   ft  DenTer 
City  eq  O  1921-25 

4Ha    61,000 

F  Wth   ft   DeoTer 

City   Ut  1921   6a  1,027. 2U 

No   Pac-Gt  NUin   Jt   1921   48..  8,008,466 

Chi  ft  Eaatn  III  equip  H  1920-21  6V6a-.-.  99.744 

Chi   BlOTated  equip   A  1920-26  6e 487,144 

Chi   Great  Weatem  lat  1869  4e 916,684 

Chi  Indianap  ft  LonltT  eq  A  1920-21  4V68  14.982 

0   1920-28    4Hb  119. 6S7 

rfdg    1947    6a 771.967 

C  Hllw  ft  8t  P  oonr  1988  4Ha 16,129 

deb    1984    48 1,82«.896 

gen  A  1989  4a 1.000.000 

gen  ft  ref  B  eonr  8014  6a  86.000 

gold   (permanent)   1926  4a  8,473.888 

0  ft  Pae  Wn  d  1  19a  6a  482.867 

Chi   ft  Northweatn  deb  192158 2.817.891 

1921  5a   reg    ....  1.020.630 

1988   68    671.683 

1988  6a  reg 251.6H 

•quip    B   1920-22   4%b..  164.496 

eqolp    C   1922    4%s 2,988 

Dea  Pla  Val  1  1947  4H8  249, 6U 
Ifilw  ft  SUte  Une  lat 

1941    8H8    920,118 

Mllw  ft  SUte  Une  lat 

1941    SHa   reg 9,294 

PeorU   ft   Northwn    1st 

1926    8H8     98,681 

Princeton    ft     NortlLwn 

iBt    1926    3H8 196.966 

Slooz    City    ft    Pac    lat 

lf3^    j^j     229,948 

Chi  R  lal  ft  Pac  1st  ft  ref  1984 '48.......  8,620*071 

gen    1988    48 148,168 

Burl  Cedar  Rpda  ft  No 

iMt    1934    58 S2.210 

Chi  ft  Weatem  Ind  cona  1962  48 1,926.996 

Chi  ft  Weetn  Ind  cona  1952  4a  reg  987,444 

Cln  Hamilton  ft  Dayton  gen  1942  5a 100.000 

Cin  N  Orl'na  ft  Tex  Pac  eq  D  1922-24  4^8  107,803 

Clereland    Ry    lat   1981   5s 43.142 

D  ft  H  l8t  lien  equip  1922  4^8 624.800 

secured    notea    1920    58 496.444 

Chategy  Ore  ft  Iron  ref  1  1942  4a  961.749 
Del  lAck  ft  Westn  N  Y  Uick  ft  Weat  ter 

ft   imp  1928  4b 1.806.044 

Denr  ft  Rio  Grande  lat  cona  1986  4Vi8..  1.089.488 

Deny  ft  R  Grande  R  Grande  W  1  c  1949  4a  457,281 

Duluth  Iffisaabe  ft  Northn  gen  1941  68..  486,077 

Raatem   (France)    new  1954   88 16,269 

EtMUtrn    (France)    old    1964   88 8.617 

RIgin  Jollet  ft  Eaatem   lat  1941   58 1.061,648 

Rl  Paso  Un  Paae  Depot  lat  1980-88  5a....  170.846 

Brie   equip   Q    1920-21   4%8 266.478 

8    1920-22    i%B 74,646 

T    1922-28    68 20.068 

U     1920-23    58 166,742 

V    1923    68 26.244 

AA    1922-83    6a 26.2S2 

BB     1920-24     4%8 99.679 

CC    1920-25    4V6s 600.655 

cona    1920    7a 2.266.745 

Long  Dock   cona   1935   6a....  866,448 
N  T  L  Erie  ft  Weatem   1st 

cona  funded  1920  78 202,604 

Pa    coll    1951    4b 629,0n 


Market 

Amortised 

»ar  Talue 

TSlue 

▼alua 

172.000 

167.790 

178.828 

44.000 

43.080 

43.967 

126,000 

122.200 

121.860 

560.000 

644.600 

666.664 

8.500,000 

2.085.000 

t.657.728 

812.000 

766.160 

860.704 

2.600.000 

826.000 

1,784.809 

8.126.000 

1.468.760 

1.647.096 

860,000 

722.600 

846.068 

600.000 

622.000 

667.588 

1.000.000 

810.000 

980,461 

61.000 

6O.160 

61.000 

1.000,000 

1.000*000 

1.027,241 

8.000,000 

1.890. 000 

8.00t,466 

100.000 

90.000 

99.744 

440,000 

418.610 

417.144 

1.000.000 

610,000 

916.684 

16.000 

14.900 

14.888 

180.000 

U7.100 

119,667 

600,000 

618,000 

771.687 

17.000 

18.600 

16.119 

2.000.000 

1.480.000 

1.816.886 

1.000.000 

760.000 

1,000.000 

26,000 

n.ooo 

86.000 

8.600.000 

8,060.000 

8.471.880 

480.000 

480.000 

482.867 

2,290.000 

8,167.000 

1.817.891 

1.010.000 

1.020.680 

620.000 

710.000 

671.688 

280.000 

261,694 

166.000 

162.460 

164.496 

8.000 

2.940 

2.988 

180.000 

186.000 

149. 6U 

990.000 

860,000 

910.118 

10.000 

9.194 

100.000 

91,000 

98.681 

200.  (KW 

114.000 

196,966 

260.000 

206,000 

229.943 

4,000,000 

2.840.000 

8.680,071 

180.000 

188.600 

148.168 

25«000 

88.600 

88.110 

2.000.000 

1,960,000 

1.926.996 

1.000.000 

987.444 

100.000 

86.000 

100.000 

108,000 

108.440 

107,803 

42.000 

39.900 

42.142 

618,000 

622.720 

6S4.800 

600,000 

500.000 

498.444 

960,000 

698.000 

961,749 

1,800.000 

1.248,000 

1.806.044 

1,000.000 

750.000 

1.039.486 

500,000 

805.000 

467.284 

468.000 

457,880 

486. 0T7 

17,177 

U.852 

16.269 

9.660 

6.668 

8.017 

947.000 

928.060 

1.061.648 

167.000 

158.210 

170,846 

860,000 

267.400 

169.478 

76,000 

78,760 

74.646 

20.000 

19,460 

20.063 

166.000 

168.140 

166.741 

26.000 

84,260 

26.244 

26.000 

14.400 

26.262 

100.000 

96.800 

99.«79 

606.000 

581.850 

600,666 

1.216.000 

8.216,000 

2,266,746 

800.000 

827,000 

866.448 

199.600 

199.600 

202.f04 

668,000 

666.920 

629.071 
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Ot  Northa  coll  notes  1920  Ss 

Montuia   Ceat   let   1»37   6e.... 
8t   P   Minn   *   Manitoba   cone 

MS8    4Hb    

8t   P   Minn    *    Manitoba    Pac 

ezt  1940  4e 

RoekInK  Val   equip   19I0-2S   6b 

Hocklnc  Val  Oolnmbs  *  TO!  let  1966  4e 

Hndaon  Sk  Manhattan  car  trust  B  1920  6s 

ear  trust  C  1920-21  U 

Illinois   CiDtral  equip   A  1920-2S  i\^..., 

B   1922-2S   6s 

C   1922-26    4^.... 

sterling    1960    SH« 

Ill  Cent  *  C3ii  St  L  * 
N  O  jt  let  ref  A  19<S  6s 

rfdg    1966    4s 

Cent  of  Oa  cons  1M6  6s 
•  L  1922-24  4^ 

Ut  1946  68 

WgbtST  *  Ten- 

nlUe  1  1968  6s 

Chi   St   I«   *   N   Orleans 

equip    A   1921-24    6s.... 

Louis  d  *  ter  1st  1961  9Hs 

St  L  dlT  *  term  1  1961  «s 

Interborough  Consolidated: 

Interborough-Met  col  1966  4V^ 

IntOTbonragh  R  T  1st  *  rfdg  1966  6s... 

Man  R7  cons  1990  4s 

New  TOTk  Rallwaye: 

let  real  est  *  rfdg  1942  48 

Broadway  tt  7th  At  let  cons  1942  6s.. 

Oolum  *  9th  ay  let  1992  5e 

Ln  At  A  Par  Fer  let  epn  1992  6s.... 
Lex  At  *  Pst  Per  Ist  reg  1998  6b.... 

S   Ferry  let  1919  6s 

84th  St  Croestown  let  1996  6s 

latl  *  Gt  Northern  1st  1922  7s 

InU    Trac    Co    (Buffalo)    InU    By   ret   * 

Imp    190    6b 

Kans  City  Sbuthem  equip  D  1920-24  es.. 

Kans  City  Southern  let  1960  Ss 

Lehlgb  *  N  England  equip  D  1921-28  4Ha 
Lehigh  Val  cons  annuity  Irredeemable  6s 

Lehigh  Val  term  Ist  1941  68 

LoulsT  ft  NaahT  eq  A  1920-28  5s 

Mob    tt    Montgomery    ]t 

iBt    1946    4H8 

Pensacola  ft  AU  1921  6s 
S  ft  N  Alab  e  1986  6e 
Souths  ft  St  L  dlT  let 

1921    6s    

So-L    ft    N    Jt    Monon 

eol    1962    48 

Mexican  Central  equip  No  10  1916-17  Sa. 
Mlnoeap  St  Ry  Minn  Lyndale  ft  Minn  ist 

1922    7s    

Minn  St  P  ft  S  S  Marie  eq  C  1920-21  4%s 

B  1922-28  4%S 

F    1920-28    es.. 

O    1920-26    4Hs 

Mo  Kans  ft   Tex   equip  1920-21   6s 

Ist    ext    1944    6e 

1st    ft   rfdg   2004   48.... 

Me  Pac  1st  ft  rfdg  A  1966  6b 

1st  ft  rfdg  B   1928  5s 

8d   extended   1988  4s 

Pac   of  Mo  Ist  ext  1988  4s 

St  L  Ir  Mt  ft  So  eq  2  1920-21  6« 

gen  cons  R  ft 

L  gt  1981  5s 

gen  cons  R  ft 

L  g  g  1981  6s 

u  ft  ref  1929  4s 

Pine    Bluff    ft 

Wn  1  1928  5s 

rlT    ft    gulf    d 

iBt  1988  4b.. 


Market 

Amortised 

ok  Tslue 

Par  Talue 

Talue 

Talue 

746.286 

760.000 

760,000 

746.186 

885.884 

800.000 

800.000 

835,884 

286.648 

826.000 

218,250 

286,648 

681.010 

681.818 

477,090 

681,010 

6,986 

6.000 

6,980 

6.986 

618.481 

600,000 

896,000 

518.481 

44,924 

46,000 

45,000 

44.924 

84,000 

84.000 

88,580 

84.000 

188.296 

189.000 

186,940 

188.896 

97.777 

97.000 

98,830 

97.777 

206.120 

210.000 

208,520 

206.120 

911.789 

1.000,000 

740.000 

911.739 

1.667,729 

1.646.000 

1.580.160 

1,667,729 

2,949,467 

8.000.000 

2.520.000 

2,949,457 

2,028,801 

1,849.000 

1.701.080 

2.088,801 

100,511 

100.000 

94,500 

100.611 

1,161,807 

1.000.000 

990,000 

1.161,807 

168.024 

IfO.OOO 

160,000 

168.024 

210,882 

209,000 

206.810 

210.888 

60.641 

66.000 

48.750 

50.641 

199.719 

260.000 

160.000 

19».719 

279.000 

620.000 

165.000 

165,000 

8.866.272 

8.500.000 

2.415.000 

8,866.272 

2.148.288 

2.088.000 

1.499.760 

2.148,238 

174.638 

226.000 

108.600 

108.500 

898.063 

854.000 

251,840 

893.053 

685.548 

600.000 

860.000 

585.648 

1.861.798 

1.168.000 

606.000 

1.361,798 

48.969 

42,000 

48,969 

81.978 

82.000 

17.600 

17,600 

841,648 

800.000 

192.000 

841.648 

2.600.000 

2.6OO.0OO 

2,470,000 

2,600.000 

480,420 

600,000 

876.000 

480.420 

98.968 

98.000 

94.620 

98.968 

141. 28S 

842.000 

150.040 

141.288 

99,536 

100,000 

98.200 

99.636 

138,833 

100.000 

122.000 

122,000 

1.189.629 

1.000.000 

1,040,000 

1.189.«29 

296.717 

295.000 

294,890 

295,717 

788.388 

746.000 

677,960 

788.868 

88,721 

82.000 

86.280 

88,721 

l.m.858 

1.000.000 

1.030.000 

1,1U.868 

838.030 

827.000 

820,270 

883,030 

478.085 

600.000 

870.000 

478,086 

171.000 

842.000 

171.000 

171.000 

191.964 

192.000 

192.000 

191.964 

69.7W 

70.000 

69.000 

69.756 

49,737 

60.000 

48,160 

49,737 

257,739 

267.000 

264.660 

267.739 

175.359 

175,000 

168.250 

175.569 

29.961 

80.000 

29.700 

29.961 

60.000 

100.000 

80,000 

30,000 

300.000 

500,000 

216.000 

216,000 

2,076.506 

2.200.000 

1.892.000 

2,076.606 

994.288 

1,000,000 

940.000 

994,239 

892.804 

400,000 

808.000 

892.804 

146.921 

180.000 

149.400 

146,921 

12.000 

12,000 

11.880 

12.000 

2.082.488 

1.887.000 

1,810,990 

2.022.468 

1.208.860 

1.188.000 

1,099,010 

1.208.860 

488.476 

600.000 

400.000 

488.476 

101.707 

100.000 

92.000 

101.707 

2.417.098 

2.600.000 

M?'.0??.. 
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Book  Talvo 

Mobllo  A  O  equip  H  1922-SS  6s U.IM 

Monts'r    dlT    iBt    1M7   6a....  8M.4N 

St  L  ft  Cairo  1981   4f« m.MT 

IfontrMl  Tramways  lit  *  rfdg  IMl  6a..  100. C07 

New  Orleans  Terminal  1st  A  196S  4s....  449,781 

N  T  Central  cons  A  IWS  4s 4,961.750 

deb    19S4    4s S,009,7«8 

eq    Issue   1917    1927-19    4Hs  446,174 

H  *  A  equip  1922-14  4)6b.  106. 202 

BAA  equip  1924  4Hs....  14.171 
Cler   Cin   Chi    A   St   Louis 

eq  issue  1914  1910-18  6s  760,111 
Clev   Cln   Chi    ft   8t   Louis 

eq  Issue  19U»  192S-26  6s  16,061 
Cley   Cln    Chi    ft   St   Louis 

gen    199S    4s 990.614 

Clev   Cln   Chi    ft   St   Louis 

sen  1993  48  reff 1.021.676 

Cley    Cln    Chi    ft   St   Louis 

Peoria  ft   Basta   lit  cons 

1940    4s     2n.r»60 

Ind  111  ft  Iowa  1st  1960  4a  41.289 
Kana.wha     ft     Mich     equip 

1920-24    4Vis     466.620 

Kanawha     ft     Mich     equip 

2d    1927    5s 6.419 

L    Sliore    ft    Mich    So    deb 

1928     4s      4.992.741 

Mchts    Despatch    Trans    eq 

1920-16   4^s    150.018 

Mich    Cent   coll   1998  IHB..  1,869,042 

Mich  Cen  eol  1998  S^s  res  414.159 

Mich   Cent   equip   1922   5s..  74.761 

To!  C  S  ft  Det  1st  1956  4a  284,649 
N   T   C   Llnea   eq   issue   of 

1910  1920-26   4Ha 1,727.866 

N  T  c  Llnea  eq  Issue  of 

1911  1921-16  4Hs 679.8S1 

NYC  Lines  eq   issue  of 

1918  1910-26   4%s 978,811 

NYC  Unea  eq  1920  5s...  288.619 
PltU  ft  L  Brie  Id  A  ft   B 

1928    Be    1,046.579 

Rome  Watertn    ft   Ogdensb 

1st    cons    1922    5a 119.681 

Toronto    Hamilton    ft    BufF 

equip    A    1920-28    4Hs....  114,000 

West   Shore    1st  2861    4s...  881,267 

Western    Transit    1921    IVfts  228.684 

X  Y  N  H  ft  H  equip  A  1920-29  6s 781,681 

BB    1920-26    4Hs....  874.606 

CX;    1922-24    4%s....  140,000 

Cent   N    Ens  lat   1961   4s  940,594 

N  Y  O  ft  W  equip  1920  4Hs 8.000 

sen     19S6     4s 194.720 

gen  1956  4s  reg 4.691 

rfdg    1992    4s 1.016.640 

N  Y  State  Rys  1st  cons  A  1961  4Hs 174.681 

Norfk  ft  Westn  d  1st  lien  ft  gen  1944  4s  1.441.138 

d  1st  In  ft  sn  1944  4s  reg  1.666,146 

eq  ser  of  1914  1920-24  4Hs  1,619.865 

1st  cons  1996  4s 1,017,679 

Ist  cons  1996  4s  reg 1.089,688 

Pocahtas  C  ft  C  Jt  1941  4a  145.811 

Northern    (Prance)    new    i960   8s 48.561 

Northern   (France)   old  1950  Ss 7,999 

Northern  Pac  prior  Hen  1997  4s 781,078 

Northern  Pac  prior  lien  1997  4a  reg 1.672.119 

Parls-Lyons-Medlt    (Prance)    new   1968    8b  45,110 

Paris- l4rons-Medlt    (Prence)    old    1969    8s  88,663 

Paris-Orleans  (Prance)  new  1956  Ss 67.883 

Parts-Orleans  (Prance)  old  1961  Ss 8.1Si 

Pa  gen   A  1965  4%s l,992.812t 

Pa  gen  frt  eq  IsEue  of  1910  1980  4s 74.813 

Pa  gen  frt  eq  Issue  of  1912  1980-22  4s...  114.394 

Pa  gen  frt  eq  issue  of  1918  1920-23  4^b..  79,968 
Pennsylvania: 

Long  Island   rfdg  1949  4s 1.028.726 

Long  Island  unified  1949  4s 298,974 

L   Isl   N  Y  ft   Flushs  1st  1920  6S 125.357 

Maryland  Del  ft  Va  1st  1955  5s 426.956 


Market 

Amortised 

Par  Talue 

▼aliie    . 

TSlue 

15,000 

14.660 

IS,  194 

716,000 

661,600 

804.484 

114.000 

100.440 

119.607 

100.000 

85,000 

100.667 

600,000 

146.000 

449.781 

6,160.000 

8.990,000 

4.862.750 

3.000.000 

2.660,000 

8.009.766 

500.000 

466,600 

446.174 

110.000 

208,300 

108.161 

15,000 

24,000 

14.171 

742,000 

730.890 

730,111 

16.000 

16.690 

16.068 

1.000.000 

1.400.000 

990,614 

1,000,000 

1.021,676 

300.000 

168,000 

277,669 

60,000 

42,600 

48,889 

460.000 

444.800 

456,680 

6,000 

6,620 

5,419 

6.000.000 

4.600,000 

4,992,742 

Kl.OOO 

248,040 

260,088 

1,681.000 

1,380,000 

1.369.042 

468,000 

414.169 

76,000 

74.260 

74.762 

100,000 

184.000 

184.648 

1.718.000 

1,679,580 

l,7r.866 

681.000 

668,800 

679.861 

981.000 

958.000 

978.881 

188.000 

138,000 

118,619 

1.000.000 

1.000,000 

1.046,679 

119.000 

119.000 

129.681 

816.000 

320.400 

314.009 

886,000 

668,000 

881. 297 

136.000 

113,850 

228.684 

718.000 

686,670 

781.631 

874.000 

859.050 

874.606 

240.000 

128.800 

240.000 

1.000,000 

680,000 

940.594 

8,000 

3.000 

8.000 

111,000 

145,890 

194.720 

6.000 

4.691 

1.000.000 

680.000 

1.016.640 

200.000 

132,000 

174,681 

2,546.000 

1.613,350 

2.441,188 

1.700,000 

1,666.140 

1.619,000 

1.487,780 

1.519.866 

1,008.000 

1,719,560 

1.017.OT9 

1.015.000 

1.029.689 

150.000 

119,000 

146.312 

54.523 

87,076 

48.662 

8.975 

6.103 

7.999 

746.000 

1.890,000 

782.078 

1.606.000 

1.572.119 

61.435 

83,947 

45,110 

43.908 

28,979 

38.663 

76.333 

51.141 

67.322 

9.264 

6.300 

8.184 

2,000.000 

1,820.000 

1.992.818 

75.000 

74.250 

74.813 

116.000 

113.100 

114,394 

8P.0OO 

78,800 

79,868 

1.050.000 

819,000 

1,028.726 

300.000 

234.000 

298,974 

125.000 

125.000 

126,857 

422.000 
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Book  Talaa 
Go: 

eon     lan     4» 1.4M.5M 

i«i  un  4^ »tt.ao3 

Mr  A  cmt  ctts  isn  t^ 214.1K 

Mr  B  txmatt  ette  IMl  S^^ 472.8U 

Mr  D  trmt  ctb  1144  S%s 5M.8S8 

CI«T  Aknm  it  OOlOB  saa  IMT  So Sl.Mt 

Totodo  WaJhoadiss  VU  *  O   R   R   1st 

B  US  4H«    «.KS 

Pitts  aa   Chic   *   R  L  eons   F   U6S  4s  1.028.272 

▼sadUU  cons  A  UK  4b 642.027 

coos  A   ISK    4s    r«c 1.012.264 

eom  B  197  4b 1.292,065 

Thtb  H  *  PeorU  1st  1242  5b 540.604 

tas  Bloonsb  A  Borwlek  1st  1262  fis....  21».14« 

WoBtBra  N  T  *  PS  sen  1*42  4s 227.01S 

FhUodolpklm  R  Trsaslt  oq  A  1229  5b 26.000 

B    1221-26    6b.  226.222 

C    1222-26    6b.  2f,2i6 
Pid»  Sorr  Ooip  N  J  Pnb  Sorr  Ry  equip 

O    lfll»-22   6b 160.000 

Pab  Sorr  OOrp  N  J  Pab  Sorr  Ry  oqvip 

D   t22»-24   5b 75.761 

R  R  SecmUM  00  ni  Gent  Btk  lot  ctfs 

A    1262    4b 1622,288 

Rosdlnc  Go  AU  CItj  1st  cons  1261  4b....  '486.170 

Jersey  Gent  ool  1261  j» 1,982.132 

Jersey  Gent  eol  1251  4s  res.  9.983 

lishlgh  A  Hod  riT  g  1920  6b  671.828 

P  A  Resd  C  *  I  Ob  1997  4s  607.227 

Rlcbmond-Wsah    coU   ltd    1242    4b 611.505 

Rntlsnd  OcdeiHb  it  L  Chsm  1st  1948  4s..  178.129 

8t  L  Son  Frma  enmutetlTe  sdjt  A  1266  8b  U2.600 

oqnlp    Q    1910    6b 18.912 

prior  Ilea  A  1260  4s 272.868 

Ksns  atj  Ft  Scott  Mem 

eons    1928    8s 78.810 

8t  I*  SbatbwB  oqvip   B  1922-24  6s 108.815 

8t  I.   Soatfawn   1st   1288   4s 252,284 

St  Panl  Ualoa  Depot  1st  1220  8s 79.588 

Sslt  Lsko  atj  Union  Depot  1st  1928  6b.  441.756 

Seaboard   Air  Une  equip  N  1220-21  4H8.  U9.7S8 

P   1920-22    6s...  21.153 

Q   1920-24   6b...  282.680 

1st   1268  4s 221.621 

rfdg    1269    4b 824,058 

AU-Brglim  1st  1928  4b  949.214 

Sontheni  dorip  ft  gen  A  1968  4b 808.880 

oqaip  N   1920  4Hb 49.988 

O   1920-21   4Hb 74.880 

P   1920-21   4Hs 144.774 

S   1920-24   6s 621.624 

let  eons  1984  5b 1.075.042 

AU  ft  Chart  AJr  Line  ist  A  1944 

4Kb     i.,.,A, aW.096 

At!  ft  Ouirl  Air  Une  1st  Jf  1944 

6b     282.878 

East  Tenn  Va  ft  Oa  reorg  1228  68  1.074,519 
East    Tenn    Va    ft    Ga    1st    con 

1268    6b     22.247 

Oa  Stbm  ft  FIda  eq  C  1920  4Kb  11.987 

Mompliis  DiT   let  1998  6b 407.858 

St   L  DlT   1st   1961   4e 28.057 

Va   Midland   D   1921  6s 211.809 

Va  Midland  F  1981  5s 1.066.Z12 

•Va  ft  So-wn  equip  F  1920-22  6b  16,054 

Va  ft  So-wn  equip  O  1990-24  &s  151.  S71 

Sihra  Pae  coll   (Cent  Pac  etock)   1949  4s  666.6t!> 

equip    A    1920-23    4Hb 224.971 

equip    B    1921-23    4Kb 91.610 

1st  rfdg    1956    4b 2,404,808 

Gent  Pac  let  rfdg  1949  4b....  2.492.970 

Cent  Pae  1st  rfdg  1949  48  reg  998.277 

tbrough   short  In  let  1964  4s  974,226 
Galr    Harrsbg    ft    San    Ant 

Mex  ft  Pac  oxt  1st  1921  6b  2.511.968 


MMebC 

Amortised 

>ar  value 

value 

valua 

1,600.000 

1.2S5.0OO 

1.486.500 

600.000 

486.000 

602.203 

229.000 

188.420 

214.135 

600.000 

390.  OOO 

472.812 

818.000 

492,800 

638.828 

64,000 

62.280 

61.988 

70.000 

66.100 

82.968 

1.OOO.O0O 

930,000 

1.028.272 

636.000 

1.274.060 

642.097 

1.000.000 

1.013.264 

1.260.000 

1.120.500 

1.299.066 

600.000 

450.000 

540.604 

200.000 

288.000 

219.146 

1.000.000 

700.000 

927.013 

25.000 

26.000 

35.000 

228.000 

217.180 

226.283 

27.000 

25.760 

26.986 

150.000 
76.000 


78.940 


150.000 
76.751 


1.780.000 

1.126.400 

1.636.888 

500.000 

415.000 

485.170 

1.940.000 

i.6n.ooo 

1.983.182 

10.000 

9.963 

670.000 

670.000 

671.638 

500.000 

435.000 

607.227 

500.000 

436,000 

511.506 

200.000 

126.000 

178.189 

125.000 

83.T50 

83.760 

19.000 

18.810 

18.918 

275.000 

226.000 

272.666 

73.000 

74.460 

72.810 

104.000 

•  100.660 

108.816 

391.000 

273.700 

253,384 

71.000 

76.260 

79,536 

458.000 

412.200 

441.766 

120.000 

118.800 

119,728 

21.000 

80.820 

21.162 

860.000 

867.120 

268.680 

360.000 

176.000 

221.631 

1.000.000 

560.000 

884.068 

1.000.000 

760,000 

949.814 

1.000.000 

680.000 

808.280 

50.000 

50.000 

49.938 

75.000 

74.600 

74,880 

146.000 

142.700 

144.774 

618.000 

607.490 

621.624 

1.000.000 

920,000 

1.075.042 

226.000 

198.000 

220.096 

276.000 

861.250 

283.678 

1.000.000 

960.000 

1,074.519 

25.000 

24.600 

22.247 

12.000 

11.880 

11.987 

865.000 

330.150 

407.858 

40.000 

30.000 

86.067 

309.000 

205.910 

311.60* 

1.000.000 

980.000 

1.066.218 

16.000 

16.890 

16.054 

151,000 

148,890 

151.871 

710,000 

668.000 

666.619 

826,000 

224.640 

224.971 

92,000 

91,080 

91.610 

2.500.000 

2,075.000 

2.404.308 

2.500.000 

3.645.000 

8.493,974 

1,000.000 

998.277 

1,000.000 

760.000 

974.326 

2.875.000 

2.303.750 

2.511.966 
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Book  Tmlo* 

Sthra  Pao  Houston  ft  T«z  Ont  Waco  ft 

No  W«t  ZMt  l«t  1910  6t..  lU,t7t 
Morgan's  Ui  ft  Tw   R  R  ft 

8  8   Go  Ut  IMO  to n».S8S 

Oregon  ft  Calif  1st  IMT  to..  liS,S97 
San  Antonio  ft  Aransas  Pass 

•qvip    1990    6s St.996 

8kn  Fran  Tsrm  1st  1960  to..  1.7»,46« 

Term  R  R  Asm  of  8t  L  gsn  rfdg  1969  to  960.tU 

Texas  ft  Pae  1st  2000  to 9.180.011 

Tex  ft  Pao  Louisa  Dlr  Br  line  1st  1991  to  1.096.859 

Third  Are  (N  T)  adj  inoome  1990  to 700,000 

1st  rfdg  1990  to 419.949 

42d  St  M  *  8t  N  At*  lit 

1940    to    619,409 

Union  Pao  Ist  lien  ft  rfdg  9009  to 1.911.999 

1st  ft  land  grant  1947  to 776.789 

Ist  ft  land  grant  1947  to  reg..  9.996.460 

Ore  R  R  ft  NaT  Oo  e  1946  4b  1.987.199 

Ore  short  In  eons  1st  1946  to  1.631,045 

0t«  short  In   1st  1999  to 8.756.9U 

Ore  short  In  rfdg  1999  to 1.619.996 

Ore  short  In  rfdg  1999  to  reg.  1.919.716 
Ore-Wash    R    R    ft    Nar    Oo 

1st   rfdg   A   1961    to 1.609.S99 

United  Rallwajs  of  8t  L  Undell  Ry  Ut 

ext     1981     4)to 497.514 

Utah  U  ft  Ry  Cons  Ry  ft  Pw  1st  1991  to  100.000 

Wabash   1st  1999  to 1.848.866 

Wabash  9nd  1999  to 888.599 

Western  (France)   new  1956  to 28.869 

Weetem    (France)    old   1951   to 89.475 

Weetem  (France)   lisue  of  1919  1»62  4b..  1.915.Z85 

Western  Maryland  equip  B  1990-26  to....  196.678 

1st     1969     4s 1.788.606 

1st  1969  to  reg 9.961 

WlchlU  Union  Terminal  1st  1941  4Hs....  969. S49 
Ark    Val    Sugar   BSet    ft    Irrigated    LauA 

Oo   1941   to 1.090.989 

Bklyn  Union  Oas  0>  N  T  1st  eons  1946  to  106.957 
International   Mere   Mar  Co   N  J   1st   ft 

coll  trust    1941  to 209,296 

Newark  Cons  <tos  Co  N  J  1949  to 580.147 

Nw  Amstdm  Oas  Co  N  T  1st  eons  1948  to  954.265 

N  T  Telep  0>  N  T  1st  ft  gto  1999  4Hb..  49.488 

Union  Tank  Une  Co  N  J  equip  A  1990  to  110.799 

United  Electric  Co  N  J  let  1949  to 218.069 

Western    Union   Teleg.  Co    N  T   fndg   ft 

real    eeUte    1950    4^8 1.666,762 

ToUl    of   bonds 9867.674.020 


Stocks: 
17199 
10000 
46691 


6100 
2200 


10000 

16182 


26000 

1250 


Atchison  Topeka  ft  Santa  Pe  com  1.776.600 

Atchison  Topeka  ft  SlanU  Fe  pfd..  1.000.000 

Brooklyn  City  Bklyn  N  T  par  910..  518.491 

Chicago  ft  North  Weetem  com....  1.887.820 

Chicago   ft   North   Western    pfd....  816.000 

Illinois    Central    264.000 

Manhattan   Ry  Co  New  York  N  Y  2.000.000 

PennsylTanla    par    950 600,000 

Union    Pae    pfd 1.294.660 

Girard   Trust   Co   Phil   Pa 272,229 

Nat  Bknk  of  Com   New  York  NY  4.864.685 

Bklyn  Ufe  Ins  C^o  New  York  NY  199,609 

Cons  Gas  C»>  New  York  N  Y 662.600 

ToUl    of    stocks 916.400.787 

ToUls  of  bonds  and  stocke..  1872.974.807 


Market 

Amortised 

Par  ralue 

▼atae 

▼aliie 

100,000 

H,000 

112,978 

299.900 

»9.000 

899.698 

161,000 

144.960 

ia.297 

99.000 

98.000 

92.996 

1.999.000 

1.670.520 

1,798.466 

1.000.000 

790,000 

980.226 

1.900.000 

1.666.000 

2.180,011 

1.000.000 

900.000 

1.086.859 

1.400.000 

M6.000 

646,000 

690.000 

942.900 

419.249 

500.000 

495.000 

619.409 

t.000.000 

1.990.000 

1,911.829 

745.000 

2.670,000 

no,  788 

2.256.000 

2.285.460 

1.661.000 

1.896.940 

1,627.136 

1.960.000 

1.888.000 

1.581,045 

2.664.000 

2,707.090 

2.756.912 

1.660.000 

2.690. 90O 

1.612.996 

1.960.00© 

1.219.716 

1.760.000 

1.982.500 

1.609.898 

600.000 

416.000 

497.514 

100.000 

96.000 

100.000 

1.111.000 

1,066.560 

1.248.866 

274.000 

241.120 

288.588 

96.440 

18.244 

23,260 

26.578 

17.645 

22.475 

1.915.2S5 

1,474,781 

1.916.23C 

195.000 

196.760 

196.673 

2.015.000 

1.266.500 

1.783,606 

10.000 

8,851 

975.000 

811.260 

868,348 

2.459.000 

1.090.989 

1.000.982 

100.000 

98.000 

106.267 

290.000 

290.000 

208.296 

500.000 

486.000 

630.147 

925.000 

160.000 

964.266 

50.000 

46.000 

49.488 

111.000 

111.000 

110.799 

260.000 

187,600 

218.063 

1.600.000 

1.990.000 
9819,969.417 

1.655.762 

9996.676.949 

9855.481.829 

Market 

value 

i.n9.ooo 

1.614.920 

1,614.920 

1.000.000 

960.000 

860.000 

466.810 

586.882 

636  888 

988.900 

899.900 

883.800 

610.000 

872.200 

673.200 

220.000 

218.400 

213.400 

2.000.000 

1,600.000 

1.600.000 

600.000 

470.000 

470.000 

1.619.200 

1.181.286 

1.181.286 

40,000 

829.400 

828.400 

2.600.000 

6.425.000 

6,426.000 

125.000 

206.000 

206.000 

460.000 

469.000 
916.450.838 

469.000 

812.081.910 

815.450.838 

8878.608.659 

I884.US.256 

1370.985,667 
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DarBBRBD  DiviDSNDB  Paid  in  1919  Pbr  $1,000  or  Insurakcb 


AOS  AT   ISSUB.  25 

AoR  AT  Ibsur.  35 

Kind  op  Pouct 

15-TBAR  PERIOD 

20-TBAB  PBRIOD 

15-TRAB  PRRIOD 

20-TRAR  PBRIOD 

Annual 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Ordinary  life 

lO-payment  life 

15-payment  life 

20-payment  life 

$21  49 
51  67 
38  35 

$82  47 
95  51 
105  55 

$21  49 
51  67 

'3i'83 

$145  77 
150  79 

i75*63 

$28  11 
61  53 
45  91 

$95  91 
110  14 
122  82 

$28  11 
61  53 

'38'34 

$178  28 
175  30 

'267'7'5 

Aqs  at  Ibsvr,  45 


Ordinary  life . . . 
lO-payment  life. 
15-payinent  life. 
20-payment  life. 


AoR  at  Ibsur,  55 


$39  55 

$105  27 

$39  55 

$212  62 

$60  72 

$171  39 

$60  72 

75  57 

123  17 

57  16 

138  35 

48*52 

263  98 

75  66 

210  47 

'66*69 

$434  62 


472  47 


Deprrrrd  Dividrnds  Paid  in  1919  Prr '$1,000  of  Inburancr  —  (Conduded) 


Kind  of  Pouct 


Agr  at  Ibbub,  25 


15-TRAR  PRRIOD 


Annual 
pre- 


Divi- 
dend 


20-TRAB  PRRIOD 


Annual 
pre- 
mium 


Divi- 
dend 


Agr  at  Ibbur,  35 


15-TRAB  PRRIOD 


Annual 
pre- 
mium 


Divi- 
dend 


20-TRAR  PRRIOD 


Annual 
pre- 


Divi- 
dend 


15-year  endowment 

aaeuranoe 

20-year  endowment 

assurance 

25-year  endowment 

assurance 

30-year  endowment 

asBurance 


$68  82 


$153  82 


$50  53 
39  90 
33  15 
Agr  at  Ibbur.  45 


$212  57 
208  73 
186  49 


$70  50 


$166  23 


$52  47 
42  23 
35  99 
Agr  at  Ibbur.  55 


$266  85 
230  01 
205  64 


15-year  endowment 
assurance 

20-year  endowment 
assurance 

$74  44 

$177  25 

$57  32 

$305  75 

$85  21 

$242  93 

$70  51 

$509  77 
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FAKMERS  AND  TRADERS  LIFE  INSURANCE 
COMPANY 


121   EAST  WATER  STREET,  SYRACUSE,  N.  Y. 

[Incorporated  1912;  commenced  businew  1914] 

THOMAS  O.  YOUNG,  President  OTIS  P.   GRANT,   Secretary 

Capital,  $219,100 

INCOMB 
First  year's  premiums,  without  deduction,  less  $203.66  rein- 
surance            $66, 307  75 

Renewal  premiums,  without  deduction,  less  $383.05  reinsurance        112, 283  07 
Extra  premiums  for  total  and  permanent  disability  benefits 
included  in  life  policies 1, 963  93 

Premium  ineome $180, 654  76 

Interest: 

Mortgage  loans    $14,  055  01 

Bonds    7,  686  78 

Premium  notes,  policy  loans  or  liens 45  05 

On   deposits    281  55 

From  other  sources 12  16 

Total 22, 081  45 

Checks  received  pending  insurance 2, 078  15 

Protested  check  account 53  87 

Oro99  increase,  by  adjustmentf  in  hook  value  of  ledger  assets, 
viz,: 
Mortgages    675  00 

Totol  Income    |806,44»  88 

Ledger  Assets,  December  81,  1918 U9»  819  49 

Increase  of  CapiUl 19, 100  00 

Total   $614,961  64 


DISBURSSMBNTS 

Death  claims  $23,  000  00 

Total    and    permanent    disability;    premiums 
waived  during  year 30  08 

Net  losses  and  matured  endowments $23,  030  08 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 

loans   or   notes 4,525  20 

{Total  paid  policyholders $27,555.37) 

Conmiissione  to  agents: 

First  year's  premiums,  $23,129.39;  renewals,  $3,872.57 27,001  96 

Agency  supervision  and  traveling  expenses  of  supervisors 16, 431  86 
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Medical  examiner's  fees,  $8,107;  intpection  of  risks,  $183 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 

Rent    

Advertising,  $1,225.54;  printing  and  stationery,  $1,875.54; 
postage,  telegraph,  telephone,  express,  $1,390.60 

L^^l  expense  

Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes   

Miscellaneous    


[1W9 

8, 290  00 

14,078  30 
1,200  00 

4,491  6S 
239  75 
251  42 

1,  677  28 
498  00 

2.617  70 
827  63 

Total  DisbunamentB  $101,  oeo  96 


Balance  $009, 800  «9 


LEDGER  ASSETS 

Mortgage  loans $319, 613  46 

Loans  on  policies 3,  257  22 

Book  value  of  bonds 162,  000  00 

Cash  in  company's  office 50  00 

Deposits  in  trust  companies  and  banks  on  interest 21.  777  60 

Furniture,  library,  etc 2, 602  41 


Total   $509,  $00  69 

NON-LEDGER    ASSETS 


iterest  due  and  accrued: 

Mortgage  loans  

Bonds    

$6,  367  82 
1,  630  72 

Premium  notes,  policy  loans  or  liens 

98  90 

Total    

New  business 

Renewals 

7, 097  44 


Gross    premiums    due    and    un- 
reported      $.%  238  58  $2, 105  05 

Gross  deferred  premiums 7,  607  74  11, 296  52 

Totals    $10. 846  32  $ia  401  57 

Deduct  loading 767  66  1. 136  33 


$10.  078  76        $12. 265  24 


Net  uncollected  and  deferred  premiums 22, 344  00 


Gross  Assets $088, 748  18 

DEDUCT   AS'SETS   NOT   ADMITTED 

Furniture,  library,  etc $2, 602  41 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net.  value  and  of  other 

policy  liabilities  on  individual  policies 2, 771  19 

Book  value  over  amortized  value  of  bonds 3,  838  52 


Total     9, 212  12 


Total  Admitted  Assets $188,010  01 
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LIABILITIES,    SURPLUS'   AND    OTHER   FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  company  on  the  fol- 
lowing tables  of  mortality  and  rates  of  interest,  viz. : 
American  experience  table  at  3%%,  select 

and  ultimate  on  entire  business $287, 615  00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 341  00 

•  Net  reserve   (paid  for  basis) $287, 274  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 501  00 

Present  value  of  amounts  incurred  not  due  for  total  and 

permanent  disability  benefits  541  00 

Reserve  for  net  death  losses  incurred,  but  unreported 1, 000  00 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied      642  41 

Commissions  to  agents,  due  or  accrued 636  72 

Cost  of  collection  on  uncollected  and  deferred  premiimis  in 

excess  of  loading  thereon 2,  352  00 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac- 
crued      170  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 2, 544  72 

Miscellaneous,  due  or  accrued 277  68 

CSieck  received  account  of  pending  insurance 4, 640  86 

Capital    219, 100  00 

Unassigned  funds  (surplus)    9, 849  62 

Total   $0a9,5SOOl 


*Nat  reserre  as  computed  by  New  York  Ineuranoe  Deiwrtment  paid  for  basis  $287,273 
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BUSINESS  IN  THE  STATE  OP  NEW  YORK 
(Excluding  group  insurance)* 

Number  Amount 

In  force  December  31,   1918 2,040  $2,809,250 

Issued  during  year   1 ,  161  1 ,  808 ,  500 

TotalB    3.201         14,612,750 

Ceased  to  be  in  force  during  year 868  1,401,000 

In  force  December  31,  1919 2,383         $3,211,750 

Losses  and  claims: 

Unpaid  December  31,   1918 6  $6,000 

Incurred   during   year 7  9 ,000 

Totals    13  $15,000 

Settled  during  year  In   full    13  $15,000 

Premiums  collected,   without   deduction $108,599 

•  No  group  Insurance  written. 

Gain  and  Loss  Ezfaibit 

INSURANCE  EXHIBIT 

RuNNXNG  Expsmss 
_                                     .  ,  Gain  in  Loos  in 
Gross  premiums  received  durioff  tiie  year. .  $178,590  82                                  surplus           surplus 
Deduct  grass  uncollected  and  oeferred  pre- 
miums of  tlie  previous  year 16, 780  33 

Balance $161 .810  49 

Add  gross  uncollected  and  deferred  pre- 
miums December  31,  1919 24.247  89 

Total $186,058  38 

Deduot  gross  premiums  paid  in  advance  De- 
cember 31.  1919 642  41 

Balance $185,415  97 

Add  gross  premiums  paid  in  advance  De- 
cember 31  of  previous  srear 842  58 

Gross  premiums  of  the  year $186,258  55 

Deduct  net  premiums  on  the  same  Oean 
assumed  mortaUty,  $28.379.09) 145,707  46 

Loading  and  gross  premiums  of  the  year . . .  $40 .551  03 
Insurance  expenses  paid  during  the  year. . .     $77,368  43 
Deduct  insurance  expenses  unpaid  Decem- 
ber 31  of  previous  year 5,389  15 

Balance $71,979  28 

Add  insurance  en>enses  unpaid  December 
81,  1919  QnolwOng  $1,903.89  loading  on 
uneoUeeted  and  deferred  premiums). . . .        7.885  01 

Insurance  expenses  inourred  during  the  year.  79.864  29 

Loss  from  loading $39,313  20 

Intsrbst 
Interest  dividends  and  rents  received  during 

the  year $22,061  45 

Deduct  interest  and  rents  due  and  accrued 

December  31  of  previous  year 5, 7Q6  92 

Balance $16,374  53 

Add  interest  and  rents  due  and  accrued  De- 
cember 31.  1919 7,097  44 

Interest  earned  during  the  year $23 ,471  97 

Investment  expenses  paid  during  the  year. .  $137  15 

Investment  expanses  inourred  during  the 
year 137  15 

Net  income  from  investments $23,334  82 

Interest  required  to  maintain  reserve 8,585  56 

Gain  from  interest $14,749  26 
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MORTAUTT 

Gain  in  LoMia 

surpluB  eurplw 

Elzpected  morteli^  on  net  amount  at  risk. .  $34 ,  223  98 

Death  lotMB  paid  during  the  year $23,000  00 

Deduct  death  loesea  unpaid  December  31  of 
previous  year 6.000  00 

Death  loesee  incurred  during  the  year  in- 
cluding the  commuted  value  of  i  nstahnent 
death Toeeee $17,000  00 

Deduct  terminal  reeerves  released  by  death 
of  insured 676  19 

Actual  mortality  on  net  amount  at  risk  —  16 ,  323  81 

Gain  from  mortality 17.900  17 

SnRRBNDBBS,  LaPUBS  AND  COANOBS 

Terminal  reserves  on  policies  and  additions 

surrendered  for  cash  value  during  the  year      $4,825  10 
Deduct  amount  paid  on  the  same 4 .  526  29 

Gain  diiring  the  year  on  said  policies  sur- 
rendered for  cash $299  81 

Terminal  reeerves  on  policies  exchanged 
during  the  year  for  paid-up  insurance $1 .  106  46 

Deduct  indebtedness  and  initial  reserves  on 
said  paid-up  insurance 1,042  17 

Gain    during   the   year   on   said    paid-up 

insurance 64  29 

Loss  from  changes  and  restorations  made 

during  the  year — 168  76 

Gain  during  the  year  from  reserves  released 

on  lapsea  policies  on  which  no  cash  value, 

paid-up  or  extended  insurance  was  allowed                              4,594  81 
Increase  during  the  year  in  unpaid  surrender  

values $4,800  16 

Total  gain  during  the  year  from  sur- 
rendered and  lapsed  policies 4.800  15 

Spbcxal  Funds 
Speoial  funds  and  special  reserves  December 
31,  1919 $1,000  00 

Increase  in  special  funds  and  special  reserves 
during  the  year 1,000  00 


INVESTMENT  EXHIBIT 

Stocks  and  Bonds 
Gains: 

Increase  in  book  value,  other  than  for  accruals $675  00 

From  change  in  difference  between  book  and  market 
value  during  the  year 93  08 

Total  gain  carried  in 76$  08 

Loss  from  assets  not  admitted 1 ,099  04 

MiSCBLLANXOUS 

Net  gain  on  account  of  total  and  permanant  disability 

benefits  or  additional  accidental  death  benefits  included 

in  life  policies 579  29 

Balance  unaccounted  for 836  16 

Total  gains  and  losses  in  surplus  during  the  year. . .  $38 .  796  95    $42. 247  40 

SUBPLUB 

Surplus  December  31. 1918 $13,300  07 

Surplus  December  31. 1919 9,849  62 

Decrease  in  surplus 3,450  46 


Totals $42,247^.40 1$42.247  iO 
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General  Interrogatories  Recarding  Gain  and  Loss  Exhibit 

(^  Doet  ths  eompany  Tahie  on  the  full  leyel  jpramium  reserre  system,  the  preUminary  term,  the 
Modified  preliminiy  term  or  the  select  and  ultimate  basis  ? 
A.  Select  and  ultimate. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participatinc  poKcies  T 
A.  No. 

Q.  Does  the  company  at  xvesent  issue  both  non-participating  and  participating  policies  T 
A.  Non-partidpatang. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 
A.  No. 

SCHIDULI  SbOWXNO  PRBIflVICS.   MARQim  AND  EXFBNSBS  FOB  THB   FXBVT  YbAB  OF  INSUSAMCB 

(Bee  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  subdivision  11) 
Total  first  year's  premiums Seo ,  045  66 


Margins  on  boHness  issued  and  paid  for  in  1019  and  in  force  Decem- 
ber 31, 1919: 
I  loadings  on  first  year's  premiums  actually  collected  in  1019  on  business 

in  force  Deoember  81,  1919 $4,329  90 

Deduct  loadings  on  instalments  oi  first  year's  premiums  deferred  or  due- 

and-vnreported  Deoember  31,  1918 692  75 


$3,637  16 

Add  loadini  on  instalments  of  first  year's  premiums  deferred  or  due- 
and-vnreported  Deoember  81. 1919 767  56 

Total  loading $4,404  71 

Mortality  gains  (by  **  Select  and  Ultimate  "  method)  on  policies  issued 
and  paicffor  in  1919  on  business  in  force  Deoember  31,  1919 28.379  00 

Total  margins  on  business  issued  and  paid  for  in  1010 $82,783  80 

Margins  on  paid-f or  business  ismied  and  terminated  in  1919: 
Fan  gross  premiums  received,  $933.51  Gndudinc  $61.01  loading)  less 
thenetoost  of  insurance  at  select  rates  for  time  the  policy  was  in  force.  838  87 

Total  margins $33,622  67 


I  on  first  year's  premiums  actually  disbursed  in  1919 $23, 129  39 

Deduct  oommiseions  reported  as  to  be  paid  on  instalments  of  first  year's 
premiums  defetred  or  due-and-unreported  December  31, 1918,  includ- 
ing $503.07  held  for  provisional  payment 2,034  36 

$21,095  03 


Add  eommissions  to  be  paid  on  instalments  of  first  year's  juemiums 
deferred  or  due-and^unreported  December  31, 1919,  including  $636.72 
held  for  provisional  payment 3,890  62 

Total  fiiBt  year's  commissions $24,986  65 

Medioal  examinations  and  inspections  of  proposed  risks: 
Actual  disburssments  on  this  account  in  1919 $8,290  00 

Total  medical  and  inspection  fees 8,290  00 

Total  expenses  chargeable  to  the  procurement  of  new  businesa  as  specified  in  section 
07  (as  amended).  New  York  Insurance  Law $33,276  65 

Ezoess  of  maripns  over  ezpensoe $347  02 

SCBBDULB  OF  MOBTOAOBS  OWNBD,  ClaSSIFZBD  BT   StATBS 


Statb 

Amount  of  Pbimcipal  Unpaid 

Farm  properties 

Oth«  properties 

New  York 

$143,603 

$175,920 

Agvi«at# 

$319,613 
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ScHiDULB  or  Bonds  Ownbd 


Mftilcot 

Amortized 

Boodi: 

Bbok  Tftloo 

Par  Talue 

value 

Taluo 

U  S  Ub  Sd  IMS  4^ 

1108.000 

1103.000 

195,790 

$99,314 
4.S47 

M    1»M    4)4« 

6.000 

6.000 

4.750 

4tll     lt2S     4^1 

2.000 

2,000 

2,000 

2.000 

Victory    Bth    4%i 

2.000 

2.000 

2,000 

2.000 

Bodua  Cold  Stontso  Inc  lit  mtg  IMl  to.. 

7.000 

7,000 

7.000 

7,000 

llttto.. 

7.000 

7.000 

7,000 

7,000 

ust  to.. 

7.000 

7,000 

7,000 

7.000 

1M4  to.. 

7.000 

7,000 

7.000 

7.000 

19»ta.. 

7.000 

7,000 

7.000 

7.000 

1926  to.. 

s.ooo 

6.000 

6,000 

6,000 

19ttto.. 

2,000 

2.000 

2,000 

2,000 

1M7  to.. 

8.000 

8.000 
1162,000 

»s^g^    ■      ■  .J      s 

8,  COO 
1154,640 

8.000 

ToUli     

llto.OOO 

$158, 161 
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THE    GUARDIAN    LIFE   INSURANCE    COMPANY    OF 

AMERICA 


50  UNION  SQUARE,  NEW  YORK 

[Incorporated  and  commenced  business  1860] 

HUBERT  CIIXIS,  President  CABL  HEfYB,  BecMtary 

CAPITAL  $200,000 
INC?OMB 

First  year's  premiums,  without  deduction,  less 
$26,555.80  reinsurance $1, 112,  476  63 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities   107, 470  77 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities  99,  047  43 

Consideration  for  original  annuities  involving 
life  contingencies  11, 051  46 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 894  55 


New  premiums   $1,  330,  939  84 

Renewal    premiums,    without    deduction,    less 

$41,241.36  reinsurance $5,  963,  432  24 

Dividends  applied  to  pa^  renewal  premiums..         376,637  51 
Renewal  premiums  for  deferred  annuities ....  273  43 

Renewal  premiums 6,  340,  343  18 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$90,116.79;  for  additional  accidental  death  benefits, 
$51,065.62,  included  in  life  policies 141, 182  41 

Premium   income    $7,  812,  465  43 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers and  sailors  civil  relief  act 206  42 

Consideration   for  supplementarj*^  contracts  not  involving  life 

contingencies    * 62.  140  94 

Dividends  left  with  company  to  accumulate  at  interest 19,  837  92 

Interest : 

Mortgage  loans $1, 265, 607  24 

Bonds  and  stocks  746, 797  95 

Premium  notes,  policy  loans  or  liens 378,  332  88 

On  deposits   26,  626  61 

From  other  sources 6, 097  76 


Total   2,  423,  362  44 

Rent 382,  694  18 

Policy  fees   169  96 

Profit  on  exchange 1,  368  85 

Recovered    on    deficiency    judgment    account   of    real    estate 

taken  under  foreclosure 2.  497   1 5 

Adjusting  account  difference  in  exchange  on  return  of  funds 

to  Europe  to  complete  reserves 828, 796  62 
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Gross  profit  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real  estate    $34, 136  53 

Bonds    1,  488  45 

35, 624  98 

Oro88  increase,  hy  adjustment,  in  book  value  of  ledger  assets, 
viz.: 
Bonds   (including  $17,044.18  for  accrual  of  discount) 17,  044  18 

Total  Income    $11, 68e,«>7  47 

Ledger  Assets,  December  81,  1918 66, 541,489  41 


Total    167, 187, 646  88 


DISBURSEMENTS 
Death   claims    (less    $105,1^9.50   reinsurance), 

$2,316,207.69;    additions.   $28,137.10 $2,344,344  79 

Matured  endowments  (less  $8,330  reinsurance), 

$2,105,232.20;    additions,   $24,906.61 2,  130.  138  81 

Total    and    permanent    disability:     Premiums 

waived   during  year,    $970.11,    payments   to 

policyholders  during  year,  $500 1, 470  11 

Additional  accidental  death  benefits 14,  000  00 


Net  losses  and  matured  endowments $4,  489,  958  7 J 

Annuities  involving  life  contingencies 39,  881  29 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes    $985,  Oil  67 

Applied  to  purchase  t>aid-up  insurance  and 
annuities 99,  047  43 


Total    1.  084.  059  10 

Dividends : 

Paid   in   cash,  or  applied  in  liquidation   of 

loans  or  notes $531,  838  03 

Applied  to  pay  renewal  premiums 376,  637  61 

Applied  to  purchase  paid-up  additions  and 

annuities 107,  470  77 

Left  with  company  to  accumulate  at  interest.  19,  837  92 

Total    1,  035,  784  23 

{Total  paid  policyholders $6,649,678.33) 

Investigation    and     settlement    of     policy     claims     including 

$656.95   for  legal   expenses '. 756  51 

Claims   on    supplementary   contracts   not   involving  life   con- 
tingencies       27,  060  60 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year 6.  698  65 

Dividends' to  stockholders  (declared  during  year,  $24,000)...  24,000  00 

Commissions  to  agents: 
First  vear's  premiums.  $558,679.62:  renewals, 

$310,649.26    $869, 328  88 

Annuities,  original,  $214.42;  renewals,  $10.94.  225  36 


Total     869. 554  24 

Agencv  supervision  and  traveling  expenses  of  supervisors....  54,666  24 

Branch  oflice  expenses  and  salaries 396,  460  25 

Medical  examiners'  fees.  $73,757.43;  inspection  of  risks,  $18.- 

406.08    92, 163  61 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  ofiice  employees 292,  801  61 
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Rent    59, 823  45 

Advertising,  $14,386.28;  printing  and  stationery,  $32,471.02; 
postage,     telegraph,    t^ephone    and    express,    $51,789.69; 

exchange,  $4,126.07    102, 771  96 

legal  expense   4, 275  31 

Furniture,  fixtures  and  safes 12,  960  68 

Repairs  and  expenses  on  real  estate 194,  816  34 

Taxes  on  real  estate 62, 406  68 

State  taxes  on  premiums 94, 944  82 

Insurance  department  licenses  and  fees 7, 430  13 

Federal  taxes    27,  860  49 

All  other  licensee,  fees  and  taxes 4, 617  27 

Miscellaneous,  including  $4,523.37  traveling;  $2,210.80  asso- 
ciation dues;  $14,661.71  office  supplies;  $4,602.30  Life 
Extension  Institute  service;  $3,130.62  convention  expense; 

$2,677.04  interest  on  claims;  $2,313.69  loss  on  exchange...  39,766  44 

Agents'  balances  charged  off 1, 649  72 

Borrowed   money   repaid    (gross) 550, 935  51 

Interest  on  borrowed  money  4,  698  01 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real  estate $43, 955  70 

Bonds    987  90 


Gr688  decreasCf  hy  adjustment,  in  hook  value  of 

ledger  assets,  i?iz,: 

Real  estate $60,  000  00 

Bonds   (including  $6,472.26  for  amortization 

of  premiums)   6.  472  26 


44,943  60 


66,472  26 


Total   Disbursements    $9, 698, 190  61 


Balance    $67, 484,469  27 


LEDOBR   ASSETS 

Book  value  of  real  estate $3, 783, 779  08 

Mortgage   loans    26, 142, 030  90 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war  risk 
insurance  (bureau  in  accordance  with  soldiers  and  sailors  civil 

relief  act   1, 164  57 

Loans  on  policies 6,  760,  646  46 

Book  value  of  bonds  $18,503,527.95,  and  stocks  $20,700 18,524,227  95 

(3ash  in  company's  office 7,  243  25 

Deposits  in  trust  companies  and  banks  not  on  interest 86,  581  47 

Deposits  in  trust  companies  and  banks  on  interest 2,  086,  897  52 

Agents'  balances,  net 33,  306  22 

Suspense  account  69  86 

Cash  in  transit 9, 620  00 


Total $57,484,456  27 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $486, 132  42 

Bonds    243, 017  17 

Premium  notes,  policy  loans  or  liens 33,  944  91 

Other  as-seta    ,  1,  361  95 


Total   764, 456  46 

^^^"^ Digitized  bjN?§^BgIe 


60  QuABDiAN  LiFB  Insukancb  Co.  [1919 

New  buslneas         Renewals 
Gross    premiums    due    and    im- 

reported    $13, 434  00  $1, 328, 997  00 

Gross  deferred  premiums 97,546  00        602,914  00 

Totals    $110,  980  00  $1,  931,  911  00 

Deduct  loading   23,  860  70        415,  360  86 

$87,119  30  $1,516,550  14 


Net  uncollected  and  deferred  premiums 1, 603, 669  44 

Gross  Assets  $69,  SOS,  80ft  27 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  debit  balances,  gross $81,  285  43 

Suspense  account  69  85 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized         1, 536,  681  79 


Total    1, 618, 037  07 


Total  Admitted  Assets $58, 186,766  80 


LIABILITIES,    SURPLUS   AND    OTHER    FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 

December  31,  1919,  as  computed  by  New  York  insurance 

department  on  following  tables   of   mortality  and  rates 

of  interest,  viz.: 
American    experience    taible    at 

3^%  on  all  issues  prior  to 

January  1,  1910,  except  issues 

through     Home     department 

after  December  31,  1901,  and 

prior  to  January  1,  1907,  and 

5%  gold  bond  i)olicies $25,773,076 

Same    for    reversionary    addi- 
tions    418, 790 

$26, 191,  866 

American    experience    table    at 

3%  on  all  issues  after  Decem- 
ber 31,  1909,  and  on  policies 
included  in  exceptions  above.   $23,626,173 
Same    for     reversionary    addi- 
tions      208, 423 

23,834,596 

Net  present  value  of  annuities 

(including  those  in  reduction 

of    premiums)    on    following 

tables  and  rales  of  interest, 

viz.: 

American  experience  3%% $192,053 

McClintock  3%%  181, 187 

American  experience  3% 19,  741 

392, 981 

Total    $50,  419,  443 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 99,  695 

Net  reserve  (paid  for  basis) $50, 319, 748  00 
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£ztra  reserye  for  total  and  penaanent  disability  benefits, 
$90,093.77;  for  additional  accidental  death  benefits,  $26,- 
120.60  included  in  life  policies 116, 214  37 

Pk-esent  value  of  amoimts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 18d,  993  40 

Present  value   of  amounts  incurred  not  due   for   total   and 

permanent  disability  benefits 10,  380  34 

liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded  13, 802  98 

Qaims  for  death  losses  due  and  unpaid $35, 29 1>  89 

Claima  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due 286, 527  96 

Claims   for  death  losses   reported,   no  proofs 
received    91, 061  93 

Reserve  for  net  death  losses  incurred  but  un- 
reported             100,  000  00 

Claims  for  matured  endowments  due  and  unpaid        304, 214  67 

Claims  for  death  losses  and  other  policy  claims 

resiated     9,  052  62 

dauns    for    total    and    permanent    disability 

benefits    32,  000  00 

Annuity  claims  involving  life  contingencies  due 

and  unpaid 4,  593  84 

Total  policy  claims 862,  742  91 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies   1, 000  00 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon   78, 676  58 

Premiums   paid   in   advance,    including    surrender   values    so 

applied    39, 162  03 

Unearned  interest  and  rent  paid  in  advance 124,  890  73 

Commissions  to  agents,  due  or  accrued 651  87 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued    10, 469  90 

Medical  examiners  fees,  $12,663.01;  legal  fees,  $1,675  due  or 
accrued   14,  338  01 

Estimivted  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 108, 965  39 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    192, 681  96 

'Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  June  30, 
1920 320,  000  00 

'Dividends  declared  on  or  apportioned  to  deferred  dividend 

Policies  payable  to  policyholders  to  and  including  June  30, 
920    252, 217  00 

'Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,    declar^   or    held    awaiting   apportionment    on 

deferred  dividend  policies  2, 787, 627  85 

Additional  reserve  for  total  and  permanent  disability  and  acci- 
dental death  benefits   44,  795  83 

Reserve  for  claims  for  interest  under  policies  awaiting  settle- 
ment      5, 006  36 

Reserve  for  non-deduction  of  deferred  premiums  under  policies 

payable  as  death  claims  in  full  without  such  deduction. ...  2, 800. 00 

Ri»erve  to  provide  a  fimd  for  any  loss  by  fire  in  agencies 924  62 

Investment  fluctuation  fund   1, 000, 000  00 

Capital    200, 000  00 

Unaasigned  funds  (surplus)   1, 492, 675  07 

TOUI $58, 1S5,  765  W 
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Showng  amoiumU  Ml  apaH, 


^8€HBDULS 

apfioriMmad,  prvtmoiiallif  a«e«rfatned,  eaiadaUdt  dedared,  or  htid  atcniiing 
ajfportionmmU  upon  dtfmrrod  dindm^  poUciet 


Ybab  ov  lasua 

5-year  period 

16-year 
period 

20-y.ear 
period 

MisoeUaneotts 

Total 

$47,552  39 
7,476  88 
6,700  78 
3,416  48 
1.068  39 

'$368;476  03 
441.618  02 
460.704  SO 
483.992  35 
403,779  77 
321.014  46 
269.403  20 
1.995  72 

$47,552  39 
365.946  36 

1900 

1901 

447  318  80 

1903 

454,120  98 

1903 

485  060  74 

1904 

$89;3ii'97 

64,445  14 

446  19 

403.779  77 
416.067  20 

1905 

4.780  77 
2,219  36 

1906 

336.067  70 

1907 

2  440  91 

Totals 

172.184  fiO 

$154,202  30 

$2,730,978  06 

$2,957  344  85 

Dividends  declared  i 

Payable  durins 

dend  poUdee 

Payable  durins 

■nidation  pou 

or  first  six  months  of  1920: 
first  six  months  of  1920  — 

On  annual  divi- 

$320,000  00 
11.774  58 

first  six  months  of  1920  —  On  dividend  accu- 

d  accumulation 

Pftyable  ■ubeaquent  to  1920  — On  dividen 
Dolkriet .           .   .....   

$331,774  58 
70,725  42 

On  annual  divi- 

402.500  00 

Payableduxinc 

Pikyable  subeecy 
mulation  polu 

firat  six  months  of  1920  — 

$320,000  00 

252.217  00 

2.787,627  85 

first  six  months  of  1920  —  On  dividend  accu- 

iriffS - 

iient  to  June  30,  1920  —  On  dividend  aoou- 

ntmr 

Total 

$3,359  H44  gfi 
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Exhibit  of  Policies— Group  Insurance — Sbowing  Patb-tor  Buamsss  Onlt 

Th€  foUtncing  is  a  coma  aiatemerU  of  tKe  buBi'wn  of  th§  year  on  Policy  Account  as  U  stoori  a'  ths 
doss  of  business  December  31,  1919: 


CtJkasirxcATioM 

Total  Brmmaas 

Bt7BINB«  IK  STATB  OF 

N«w  YoRJt 

Number 

Amount 

Number 

Amount 

In  force  at  end  of  previous  year 

6 

$928,961 
124,810 

2 

$4U.87ff 

" '      ' ' "         

Total  kBuca 

$124,810 

Aggnegi^te 

5 

$1,053,771 

2 

$tf 1.876 

or  expiry 

2 

$394,540 

10.130 
172,716 

1 

$935,320 

DecrSIf 
By  death 

6,790 

By  withdrawal 

127  ,'676 

Trtfail  MM'Tviinat^^l 

2 

$487,386 

$368,686 

In  force  at  end  of  year 

3 

$616,386 

$I13tl90 

^  of  year: 

***ie-year  term . , 

3 

1 

$418,386 
198,000 

1 

$113,190 

Life!.^.?!^. :::::::::;::::;::::: 

Total 

3 

$616,386 

1 

$113 » 190 

ncmat* 

. 

BUSINESS  IN  THE   STATE  OF  NEW  YORK 
CEzdudins  Group  losotance) 

Ordinary  iDdustrial 

Number  Amount      Number  Amount 

In  force  December  81,  1918 7 , 638       $21 , oe»,058  751  $97,987 

iBsned  daring  year 1,928  6,092,116     

Totals 9,561       $27,161,169  751  $97,987 

Ceased  to  be  in  force  during  year  670  2,084,159  53  7,921 

In  force  December  31,  1919..       8,891       $25,077,010  698  $90,066 

Ix>s8e8  and  claims: 

Unpaid  December  81,   1918 15  $38,197  2  $449 

Incurred  during  year 115  222,764  39  6,937 

Totals lio  $260,901  41  $0,386 

SetUed  daring  year  in  full 123  254 ; 443  89  6, 008 

Unpaid  December  31,  1919..  7  $6,518  2  $84« 

Premiums   collected,   without  deduction...  $864,216  $2,206 

Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

RtmmNG  Expenses 

Qroas  premiums  received  during  Gain  in  Lose  in 

the  year $7,671,659  40  surplus  surpitv 

Deduct  groes  uncollected  and  de- 
ferred premiums  of  the  previous 
year 2,013.796  00 

Babinoe $5,657,864  40 

Add  gross  unooUeoted  and  deferred 
premiums  December  31,  1919..     2,042,891  00 

Total 17,700,756  40 
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Deduct  PpM  premiums  p*id  in  ad-  Gain  in  Lom  in 

ymnce  December  31,  lOlO 39, 162  03  eurplut  eurplus 

Bd*noe $7,061,593  37 

Add  groei  premiums  paid  in  ad- 
yanoe  December  31  of  previous 
year 20.483  44 

Qroas  premiums  of  the  year $7,682,076  81 

Deduct  net  premiums  on  the  same.    6.131,833  71 

Loading  on  gross  premiums  of  the 

year  (averaging  20.18  per  cent. 

of  the  gross  premiums) $1,550,243  10 

Insurance  expenses  paid  during  the 

year $1,982,645  38 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

(indudinc   $432,965.92   loading 

on    uncollecCed    and    deferred 

premiums) 522, 705  49 

Balance $1»459,939  89 

Add  insurance  expenses  unpaid 
December  31,  1919  (including 
$439,221.56  loading  on  uncol- 
leeted  and  deferred  premiums)..        550,721  93 

Insurance  expenses  incurred  dur- 
ing the  year 2.010,661  82 

Loas  from  loading $460,418  72 

iNTBRBflT 

Interest,  dividends  and  rents  re- 
ceived during  the  year,  less 
$5,472.26  amortisation  and  plus 
$17,044.18  accrual) $2,812,930  53 

Deduct  interest  and  rents  due  and 
accrued  December  3 1  of  previous  • 

year 821 ,021  77 

Balance $1,991,906  76 

Add  interest  and  rents  due  and  ac- 
crued December  31, 1919 765,676  56 

^         Total $2,757,585  32 

Deduct  interest  and  rents  paid  in 
advance  December  31, 1919. ...         124 , 890  73 

Balance $2,632,604  50 

Add  interest  and  rents  paid  in  ad- 
vance December  31  ^  previous 
year 122,462  33 

Interest  earned  during  the  year ...  $2. 755. 15$  92 

Investment  expenses  paid  during 
the  year $333,094  96 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 21,057  26 

Balance $312,037  70 

Add  investment  expenses  unpaid 

December  31,  1919 22,924  80 

Investment  expenses  incurred  dur- 
ing the  year 334,962  50 

Net  income  from  investments $2 , 420, 194  42 

Interest  required  to  maintain  re- 
serve   1.626.829  56 

Gain  from  interest $793,36*  86 

MoRTALrrr 

Expected  mortality  on  net  amount 

atrisk $1,651,712  15 

Death  losses  paid  during  the  vear.  $2,344,344  79 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 819,162  26 


Balance $1,525,182  53 
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Add  death  loases  unpaid  Decem- 
ber 31,  1910 $521,084  40 

Death  loaees  incurred  during  the 

year,  inoludins  the  commuted 

value  of  instabnent  death  loeeee.  $2,047,116  93 
Deduct  tetminal  reaervee  released 

by  death  of  iomired 947,020  40 

Actual  mortality  on  net  amount  at 
xiflk $1,009,196  fi3 

Gain  from  mortality €52.515  62 

_  AKinnrxu 

Expected  diBbureements  to  annui- 

^tants $87,007  42 

Deduct  reserves  expected  to  be  re- 
leased by  death 15,650  90 

Net   expected    disbursements    to 

annuhanta $21,347  52 

Actual  annuity  claims  incurred. . .         $37,837  85 
Deduct  reserves  released  by  death 

of  annuitants 19.781  61 

Net  actual  annuity  claims  incurred  18 .  056  24 

Gaio  from  annuities 3,291  28 

BURBBNDXBa,  L^FSM  AND  CbANOBS 

Terminal  reserves  on  policies  and 

additkyna  surrendered  for  cash 

value  during  the  year $974,028  00 

Deduct  amount  paid  on  the  same.        898, 141  36 

Gain  during  the  year  on  said  poli- 
dee  surrendered  for  cash $75,886  64 

Terminal  reserves  on  policies  on 
aoeo«int  of  which  extended  in- 
surance was  granted  during  the 

^year $74,001  87 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  insur- 

63,227  53 


Gain  in  Loss  in 

surplus  suiplua 


Gain  during  the  year  on  extended 
ineuranee 10,773  84 

Tenninal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance $176,314  11 

Deduct  mdebtedness  and  initial 
reserves  on  said  paid-up  insur- 

122,690  21 


Gain  during  the  year  on  said  paid- 

upinsurance 53,623  90 

Ltoes  from  changes  and  restorations 

made  durim(  the  year — 80,221  54 

Gain  during  the  year  from  reserves 

released   on  lapsed  policies  on 

which  no  cash  value,  paid-up  or 

extended  insurance  was  allowed.  72,450  40 


Total: $132,513  24 

icrease  during  the  year  in  unpaid 

surrender  values 1,272  50 


Total  gain  during  the  year  from 
surrendered  and  lapsed  policies .  131 .  240  74 

DzVXDBNDfl 

Dividends  paid  stockholders 24,003  00 

Dividends  paid  policyholders  in  cash,  $531,838.03; 
left  with  the  company  to  accumulate,  $19,837.92.      $551,675  95 

Dividends  applied  to  pay  renewal  ^emiums 370, 637  51 

Dividends  sioiied  to  purchase  paid-up  additions 

^^^^     : 107,470  77 


Total $1,035,784  23 
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Gain  in  Lom  in 

Burplus  BurpluB 

Deduct  decrease  in  unpaid,  deferred,  aoportioned 

and  provisionally  ascertained  dividenas 271  •070  23 

Decrease  in  surplus  on  dividend  account 782,706  00 

Bpbczal  Funds 
-Special  funds  and  special  reserves  December  31, 

1918 $61,009  91 

Special  funds  and  special  reserves  December  31, 

1919 1.053.526  81 

Increase  in  special  funds  and  special  reserves  during 

the  year 1 ,002,623  00 

Paofxr  uiD  Lom  (Excluding  Invb0Tmbkts) 

<;arried  to  profit  account $1 .368  36 

•Carried  to  loss  account 3,963  41 

Net  to  loss  acoount 2,605  00 

INVESTMENT  EXHIBIT 

Rbal  JBnArm 

<GaiDs:    Profit  on  sales 84, 136  58 

Losses: 

Loss  on  sales $43,955  70 

Decrease  in  book  value 60.000  00 

Total  loss  carried  in 103,065  70 

Stocks  and  Bonos 
Gains: 

Profits  on  sales  or  maturity $1 .488  45 

From  change  in  di£ferenee  between  book  and 

amortised  value  during  the  year 682.282  05 

Total  gain  carried  in 683 .  771  40 

Losses: 

Loss  on  sales  or  maturity 087  00 

Loss  from  assets  not  admitted 7,478  60 

MZSCBLLANSOUS 

Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 39,322  65 

Gain  from  all  other  sources: 

Adjustment  account,  differences  in  exchange. . .  376,534  76 

Balance  unacootmted  for 28,706  65 

Total  gains  and  losses  in  swplus  during  the 
year $2,614,177  84  $2,393,373  62 

SUBFLUS 

'8uri>lu8 'December  31,  1018 $1,271,870  85 

Surplus  December  31.  1910 1,402,675  07 

Inorease  in  surplus .220,804  22 

Totols $2,614,177  81  $2,614,177  84 


General  Xnterrogatoiies  Beftf^ing  Gain  and  Lo$$  Exhibits 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  syston,  the  preliminary  term,  the 
•modified  preliminary  term,  or  the  select  and  ultimate  basist 
A.  The  full  level  premium  reserve  q^tem  is  used  ezelusivehr. 
Q.  Has  the  company  ever  issued  both  non-participating  and  partioipating  poUoiesT 
A.  Yes.  prior  to  January  1.  1907. 

Q.  Does  the  company  at  present  issue  both  non^partieipating  and  participating  polieiesT 
A.  Participating  policies  issued  only. 
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Q.  Qire  the  amDvntB  of  ianjomaoe  in  foree  vnder  mgh  of  tkaaei]lsDa,>atatiBr««P^nrtely  amoaslB- 
of  annual  dividend  business  and  deferred  dividend  bunnesa  respectively. 

A.  Annual  dividend  policies,  $170,394,407;  dividend  accumulation  policies,  $24,022,629;  non- 
partieiimtiiig  poiieies,  $5,761,935.  ineludiDg  inekntrial  poli<Me. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SCHKDVLB  ShOWINO  PbBMXUMS,    MaBOXNS  AND  ExPBNSBS  VOB  THB   FiRST  YXAB  OF   InSU&ANCB- 

(8ee  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  subdivision  11) 
Total  first  year's  premiums $1 ,241.186j«3 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force  De- 
cember 31.  1919: 
T^oadine^  on  first  year's  premiums  actually  collected  in  1919  on 

business  in  force  December  31,  1919 $281 ,600  41 

Dsdoet  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31,  1918 13,760  00 


$267,849  41 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
diiMWt'mireported  December  81, 1019 ^28,-a«6~.00 

Total  loadings $296,695  41 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1910  on  business  in  force  December  31,  1919 4195^^09  25 

Total  marine  on  business  issued  and  paid  for  in  1919 $691,994  6&' 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Foil  graae  preminms  received,  $13,091.20  (including  $3,310.65  loading)  less  IheTiet 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 11 .329  37 

Total  margins $793,894  03- 

Canmissions  on  first  srear's  premiums  actually  disbursed  in  1919 . .       $558 ,  679  62 

Deduct  oomminians  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-anoHmreported  December  31, 
1918 26.796  76 


Balance $532,882  86 

Add  commissions  to  be  paid  on  instalments  of  first  year's  psemiauns 
deferred  or  due-and-unreported  December  31,  1919 52,673  33 

Total  first  year's  commissions $585 ,  566  19* 

Medical  eKaminations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1919 $92, 163  51 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1018 9,526  29 

Balance $82,637  22 

Add  amounts  incurred  but  impaid  on  this  account  December  31, 
1919 12 ,  663  01 


Total  medical  and  inspection  lees g5;8Q0  28^ 

Advances  to  agents 8,779  SO 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 

Section  97  (as  amended),  New  York  Insurance  Law -$0B4,^5  92. 

Excess  of  margins  over  expenses $18 ,'668  11 

FaBBCiuics,  Margins  anu  Expbnsbs  for  the  CTgupant's  Total  Business 
Total  premiums  of  the  year $7,682,076  81 

Total  loadings  (eaoess  of  STOSs  premiums  over  net  premiums  by  standards  adopted 

by  tbe  eompany  under  Section  84)  on  premiums  of  the  year $1 ,550,243  10- 

Mortality  gains  as  per  Part  I  of  this  schedule 403,317  97 

Total  margins  allowed  by  section  97  (as  amended).  New  York  Insurance 

Law $1,953,561  OT 

Total  expenses  incurred  by  the  company  in  1919  (including  total 

fimt  year's  eagpenses  as  shown  in  Part  I  of  this  schedule) $2,350,322  33 

Deduct  actual  investment  expenses  (not  exceeding  i 
of  one  per  cent,  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con- 
nection with  real  estate $332,587  13 

AH  other  taxes 161,880  81 

494,467  94 

Total  insuranoe  expenses  for  1919  directly  paid  or  incurred  by  the  company 1 ,855 ,  854  3^ 

Excess  of  total  margins  over  total  insurance  expenses $97 ,  706  68- 
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t  TMM  PEOTBC- 


StATB  ob  COUITTBT 

d&pont 

Vjrciniii 

$12,000 

CaniulA 

112.330 

Mezioo 

210,000 

AttitriA 

6,641,887 

Belsium 

2,600 

Oennany 

18,004,472 

HuDOAiy 

03,380 

NeSSSuii::;;;::;;:;;::::;:;;; :;;;;;;;:;;;.;;;;;;;;;;;;::: :::;:;:::;;; 

16.884 

Spain 

278,612 

RwitMrlftnd 

672,082 

Totid 

$20,844,066 

BoBBDULB  OP  Rbal  Ebtatb  Ownbd,  Clabbipibd  bt  Statbs  and  Countbibb 


Statb  OB  CouimiT 

MarkBt  value 

New  York 

$2,690,176  00 

Miiui««otB 

687,750  00 

Ottrmany 

416.064  21 

Austria 

180.709  87 

Total 

$3,783,779  08 

SCHBDULB  OP  MOBTQAGBB  OWIVBD,  CLAflSOIBD  BT  StaTBS  AHD  ComfTBXBB 


Statb  ob  Coumtrt 

Amount  op  Pbxncxpal  Unpaid 

Farm  properties 

Other  properties 

Oonneoticut- 

$2,500  00 

New  Jeney 

163,800  00 

New  York 

16,786,826  00 

8outh  CnroliiiA 

9.000  00 

Oermany 

9,180.766  70 

8witf^r1f^f^<i .     . 

9.139  20 

Total 

$26,142,030  00 

SCHBDULB    OF   BONDS  AND   STOCKS   OWNBD 

lUricet  AmortUed 

Bonds:                                                            Bbok  yalae  Par  Tslas  ralus  ralue 

Austria  gold  rente  4s |2,7M,MS  S5  |2.8r70.7M          |t,7M.MS     |t, 764, SO  88 

1980  6^8 844, OM  U  268.900  184,730  244,099  11 

1966  6^8 688,980  85  887,014  445.910  588.980  ft 

1B66  5^8 1.115  56  1.218  858  1,115  65 

1927  5H8 95.82178  101.600  71,050  95.82178 

U26  5V6S 57.09188  80.900  42.680  57.09188 

1926  5H8 48.468  81  51,562  86,098  48,46S  St 

perp    5%8    141,820  89  149.408  104.586  104.585  60 

instir  loan  draw  8008  4  9/268....        201,156  18  201.156  168,970  201,156  13 

July    rente    4s 218,866  69  215.383  180.922  180,92173 

Kronen   rmite  4s 288.805  86  243.600  204,624  204.624  00 

paper  rente  4s 18,16182  20.800  17,062  17.052  00 

railroad  loan  of  1918  1979  4V68..       154,686  80  170,170  158,158  154.686  80 

treaaury    notes    1929    4Vis 110,899  70  114,097  102,687  110,899  70 

Beldam    gOTt    fund    Ss 2.858  17  2.509  1,530  1,580  49 
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Book  raloe 

oaa    S%8 164,SOT  tt 

Stts 70»,9t6  86 

81 106.114  76 

8s 66.668  66 

1614  6s 104,1M  67 

1616  6t 118,476  76 

1616  6« 188,678  96 

19166a 166,64188 

1616  6s 188.686  46 

1917  6e 17.888  86 

1617  6s 18.870  01 

19166s 7.2tt26 

trsssuiy    notes    1917  1688  4Hfl..  188.160  46 

1617  1988  4)68..  46.6SL  64 

1917  1988  4H«..  186.860  46 

1918  1967  4Mi«..  186.760  87 

1618  1967  4^..  116.161  00 
1616  1880  4^..  886.000  00 

Hsmbars   SUto  bonds  1608  48 16.186  87 

Hmncary    son    olnlisltsrento   4b 47.688  88 

Hungary    loan    68 88.764  87 

McKlcan  sort  Int  rodsem  by  draw  6s....  19.466  12 

Netborlands    Indebtednesa    1617    4H8 18.668  98 

Nstharlands    Indabtedness    1917    4Vfc8 8.618  49 

PmaaU    cons    8^8 980.606  60 

8^8 687,488  46 

48 48.866  48 

Spain    int    peip    48 60.646  61 

int    porp    48 78,877  65 

est    perp    48 19,860  17 

amortisable    loan    68 81,878  84 

SvitMrUnd    Pad    loan   1616  1965  4Mka 17. 488  88 

]*16  1966  4)^8 178  48 

1917  1984  4^8 86.619  48 

Unltad  SUtSB  8d  Ub  1948  4^ 490.000  00 

2d  Ub  1948  4)4» 9.688  78 

8d    Ub    1928    4^ 600.000  00 

8d    Lib    1928    4)48 188.888  42 

ith    Ub    1986   i%fi 1.000.000  00 

Victory   Ub  1928  4%s 460.000  00 

Victory    Ub    1923    4% 119. 871  28 

Worttembers    BUta    B    1957  8^8 6,186  89 

1967  8Vi8 88.468  84 

1967  S)&8 448  00 

1957  8)^8 1.66178 

1967  8Vi8 460  16 

Canton   of  Bksalland  1988  4)4> 19,149  96 

Basis    loan    1988    48 67,964  94 

Barns    1964    49^8 14.107  72 

Oraubanden   1933   4H8 19. 201  82 

Scbaffluusen    19S7    4%8 47.221  51 

Zuricb    loan    U84    4b... 19.826  04 

Charleston  8  C  rfds  mtg  B  1987  48 4,926  70 

OrasnTille  S  C  street  imp  or  par  1946  68  81.744  84 

QrssaTlIle  8  C  water  bonds  1966  68 80.676  20 

Rock   HiU   8   C  sewer  1961  6s 15.688  26 

Scbaffhausen    1628    4s 19,  MS  84 

Vanconyer  B  C  local   imp   deb  1987  48..  98,688  80 

•Victoria.  B  C  dsb  1926  4s 85.296  96 

Zorich   loan   1901  1981   4s 77.288  27 

Zurich   loan   1918   1686  4^8 19.189  17 

Miasd   Conaerraney  dist  O  ser  1986  6Hs  49.790  46 

Montreal   Harbor   1921   48 26.000  00 

New    York    City    1968   4^8 48,160  81 

New  York  City  1968   ¥A» 5.860  08 

Norfolk  Va  AU  City  ward  imp  1988  48..  U.212  60 
ProT   of  Alberta   Dom   of   Can   gold   dsb 

1684    4M8     24.66104 

Town  of  Cote  St  Antoins  (now  Westmt) 

1684    4s    26,227  92 

Vienna    City    1688    48 128,747  63 

1992    48    19.789  55 

tax-free    loan    4Hs 1,88189 

Atch  Top  A  8  Pe  Ry  gen  mtg  1996  48..  66,525  00 
Ad  A  duu-Iotto  A  Une  Ry  ist  mtg  ser 

B    1H4     6a 50,428  96 

AtJ  At   R   R   of  Bklyn  imp  mtg  1934  6s.  47.079  21 

AU  coast  Una  R  R  Ist  cons  mtg  1962  4s  60,000  00 


Market 

Amortized 

ar  Talus 

yalue 

Talue 

168.606 

96.875 

68,274  96 

663.682 

489.990 

426.986  64 

U4,240 

68.644 

68.644  00 

66.640 

89,984 

69.684  00 

107.219 

88,681 

88,680  88 

1U.680 

60.184 

90.188  61 

186.781 

106.870 

106.870  46 

161.660 

186.087 

186.066  66 

185.706 

106.868 

106,861  68 

17.766 

18,846 

13,848  74 

18.648 

6.788 

6.788  28 

7.402 

6.773 

6.m40 

180.900 

66,567 

128.260  46 

47.«)0 

84.74S 

46.68164 

180.600 

96.567 

126.260  46 

188.666 

96.  ns 

126.760  « 

181,787 

88.868 

119.161  00 

888,000 

288.000 

288.000  00 

tt.470 

18.876 

18.876  00 

62.780 

47,688 

47.628  88 

40.600 

80.460 

80.460  00 

86.000 

10.000 

10.000  00 

18,864 

12.664 

18.663  86 

4,080 

3.613 

8.518  46 

964,866 

553.816 

668.816  48 

619.316 

801.206 

301.206  28 

42.640 

25,276 

25.876  60 

67.660 

62.018 

68.0U60 

101.421 

78.096 

78.064  66 

21.806 

18.766 

18.756  74 

87.731 

87.731 

87.78160 

18.836 

16,951 

17,488  88 

198 

168 

178  48 

88.600 

33,968 

86,616  48 

400.000 

490.000 

480.000  00 

10.000 

9,800 

9.663  78 

600.000 

500,000 

600.000  00 

800.000 

160,000 

188.888  48 

1.000.000 

1,000.000 

1.000.000  00 

460.000 

480.000 

480.000  00 

120.000 

180.000 

119.37188 

5,807 

4.866 

6,135  86 

28,206 

16.664 

28.462  24 

476 

867 

442  00 

1.696 

1.196 

1.661  72 

476 

857 

460  U 

19.800 

16.218 

16.149  66 

67.900 

56.168 

67.864  64 

14.476 

13.468 

14.107  71 

19.300 

18.336 

19.201  82 

48.850 

44,390 

«r.221  61 

19.800 

18,335 

19.326  04 

5.000 

4,760 

4.986  70 

80.000 

81,800 

81.744  84 

80.000 

80.900 

80.676  SO 

15.000 

15.150 

15.383  26 

19.800 

17.177 

19,848  84 

100.000 

88,000 

93.683  80 

86.000 

83.000 

26.296  66 

77.800 

73.840 

77,288  27 

19.300 

17.177 

19,136  17 

60.000 

60.000 

49.790  46 

26.000 

24.500 

26.000  00 

45.000 

47,260 

48.160  81 

5,000 

6,250 

5.350  C8 

12.000 

11,160 

11.812  60 

25.000 

88.760 

24.68104 

25.000 

20.600 

26.227  62 

129.920 

84.448 

128,747  63 

20.300 

13,196 

19,739  66 

2.080 

1.522 

1.522  60 

74,000 

62,160 

66,626  00 

60,000 

47,500 

50.428  66 

5o.ooa 

41.000 

41.000  00 

60.0W 

42.000 

60.000  00 

Digitized  by  VjOOQIC 


72 


GuAKDiAi?  Life  Iwsubanci;  Co. 


[1910 


Book  Tftltto 

All  CoMt  Lino  R  R  Ist  cons  mis  1952  49  7,738  04 

BAORRrfd&cen  mtg  oer  A.  1996  ta  fi0.49B  97 

prior   lien   1925   S)is JA.SM  10 

prior  lien  res  1826  S%b J6.769  30 

Buff  Boch  ft  PUU  R7  oq  B«r  J  1929  68..  42. 37a  03 

CaaMStan  Nortkn  Rj  Itt  e  dob  B  19S0  4o  as^m  30 

Carl-Luiwlffbahn    R    R    1989    4b ^8«,1M  47 

Ceatral  of  Ga  Rj  oont  mts  1046  £9 40.186  61 

cons    mts    1946    6o....  £,084  87 

cons    mts    1946    6t....  8.972  11 

Ceatral  O   R  R  oona   lat  mtff  IMO  4^8..  8&.ao6  90 

Central  Pac  Ry  lat  rfd  mtg  guar  1949  4a  81.488  39 

Cbos  A  Ohio  Rj  Warm  Spgo  Val  Br  lat 

mtg    1941    6a 88.86108 

Choa  A  Ohio  R7  Warm  Spgo  Val  Br  lat 

mtg    1941    68 1.0L7  07 

Cbea  A  Ohio  By  Warm  SpgB  Val  Br  lat 

mtg    1941    6a 988  10 

CbOB  A  Ohio  Ry  Warm  Spga  Val  Br  lat 

mtg    1941    68 9.T41  84 

C  B  4k  Q  R  R  Nob  est  mtg  1027  4a 18,749  49 

1927  4s 9.186  00 

1927  48 18.868  26 

111   dlT  mtg  1848  8^8 88.818  76 

111  dlT   reg  mtg  1949   3H8.  18,SM  68 

Chi  Hammond  4b  Westn  R  R  1  m  1927  6a  106^674  16 

Chi  MUw  A  St  P  Ry   gen  mtg  1889  4^8.  49.679  56 
Chi  MUw  4k  St  P  Ry  coot  gan  4k  ref  mtg 

8orloa    B    2Qi4    6e 61.18125 

Chi  Mllw  4k  St  P  Ry  Chi  A  Pac  W  dlT 

1st    mtg    1921    68 49.684  01 

Chi  A  Northwn  Ry  gen  mtg  1987  6e 86.280  00 

Chi  R  l8l  A  Fae  Ry  eq  tr  ser  H  1922  68  188.081  76 

gen   mtg  1888  48....  41.828  44 

gen  mtg  1888  4b....  18,286  01 

1  A  rfd  mtg  1984  4s  87.986  70 

Chi  St  P  Minn  A  Omaha  Ry  c  m  1980  68  82.874  76 

Cin  ladlanap  A  Woetn  R  R  1  m  1966  68  46.000  00 

Cla  Sandky  A  Glev  R  R  c  lat  m  1928  60  42.S8S  94 

ClOT  Term  A  -Val  R  R  lat  mtg  1996  4s..  99,068  82 

Colorado  A  Southern  Ry   lat. mtg  1929  4s  181.028  03 

Coos  Ry  A  Power,  Co  iBt  mtg  1921  6s....  86.000  00 

Dear  A  Rio  (kaade  R  R  let  o  ra  1936  48  86.004  07 

Doz-Bodenbach   R   R   1963    Sa 16,468  61 

BUaabothbahn  R  R  O   1972  4s 67,618  68 

Xrle  R  R  iBt  cona  mtg  1920  7b 146.n6  69 

Krio  R  R  Ist  tsons-mtg  prior  Uoo  1996  4b  42,260  00 

Great  Northern  Ry  coll  trust  aotes  1920  68  84.880  68 
111  Cent  R  R  A  Chi  St  L  A  N   Orleans 

R  R  Jt  iBt  rfd  mtg  aeries  A  1963  58..  86.866  06 
111  Cent  R  R  A  Chi  St  L  A   N  Orleans 

R  R  Jt  1st  nfd  mtg  series  A  1863  6s..  84,780  14 

Intorb  R  Trans  Go  Ist  A  rfd  m  1966  6s.  88,286  61 

Kaas  City   Teem  Ry   lat  mtg  IMO  4s....  87.792  36 

Kli«s  Co  Elevated   R  R  let  mtg  1949  48.  44.127  63 

L  IsJaad  City  A  nuah  R  R  c  m  1937  6b  84,421  67 

I.aag  Island   R  R  rf d  mtg  paar  1949  4a..  17,389  36 

1)949  48..  21,482  38 

£949  4s. •  4  284  68 

Loirisv  A  NaahT  R  R  unified  1940  4b....  21,' 801  46 

Lonlav  A  Naskv  R  R  unified  1840  4s....  41,881  61 
MUw  U  Shore  A  Woatn  Ry  act  A  Imp  m 

series  P  1929  fis 48,716  81 

Mlm  I^ndale  A  Minnetonka  R  R   1st  c 

mtg    1922    7s SO.  000  00 

MlBBoap  A  St  L  Ry  Merrlam  Jet  lat  mtg 

1927    7b    46,908  22 

Mlmeap  A  St  I»  Ry  Merrlam  Jet  let  mtg 

1927    7s     11,063  61 

Mlmeap  St  P  A  S  Ste  Mario  Ry  1938  48  44,466  37 

Mlnaoap  S  Ste  M  A  Atl  Ry  1  m  1926  4a  80,488  83 

Mlanoap  S  Ste  M  A  Atl  Ry  1  m  1928  4s  2.720  47 

Mo  Kans  A  Tex  Ry  1st  mtg  oxt  1944  68..  84,700  04 

Mo  Pae  R  R  1st  A  rfd  mtg  ser  B  1923  68  48.686  26 

Mo  Pac  R  R  1st  A  rfd  mtg  aer  C  1926  58  48,074  76 

MobUe  A  O  R  R  lat  m  Montg  dir  1947  6s  46,686  33 

MonUaa   Cent   R    R   Ist   mtg   1987   6s....  87.317  26 

Nat  Rys  of  Max  soc  U  S  not^  1916  6s..  180,225  70 


Market 

Amortized 

Par  Tslao 

yalue 

-valtto 

10,000 

8.400 

7.728  04 

60,000 

40.600 

60,492  «7 

20.000 

17,800 

18,664  10 

29.000 

26,810 

26,759  30 

50,000 

48.600 

49.273  OS 

97.330 

82.730 

98.328  80 

86.887 

44,798 

86.196  47 

40.000 

86,800 

40.635  61 

5.000 

4,600 

6.064  87 

6.000 

4,600 

5,072  11 

23,000 

23.250 

25,255  90 

25,000 

20.250 

21.428  39 

88,800 

88.440 

88,861  02 

1.800 

880 

1.017  07 

1.000 

880 

982  10 

10,800 

8.800 

9,741  84 

20.000 

19,200 

18.749  48 

10,800 

9,600 

8.196  00 

20.800 

19.200 

18.368  26 

46.000 

85.100 

83,318  75 

26.000 

19.600 

1&.334  63 

100.000 

102.000 

106,574  16 

50.000 

42.500 

49,679  66 

60,000 

42.000 

61.181  26 

60.000 

60.000 

49.684  01 

85.000 

26.760 

26.230  00 

186.000 

132,300 

133,081  76 

60,800 

88.500 

41.828  44 

86.000 

18.860 

18,286  81 

60.000 

36.600 

87,996  70 

80.000 

82,700 

32.874  76 

46.000 

84,660 

84,650  00 

42,000 

89.900 

42,885  84 

100.000 

78.000 

99.063  88 

800,000 

174,000 

191.028  03 

26,000 

28.000 

26.000  00 

30.000 

21,000 

26.004  07 

19.884 

10.942 

16.468  61 

67,480 

60.610 

67.618  66 

143,000 

143,000 

146,236  68 

60,000 

84.000 

42.260  00 

26.000 

26.000 

24.880  63 

26,000 

24.000 

36.866  06 

26,000 

34,000 

24.780  14 

100,000 

68.000 

98.885  61 

50.000 

40.000 

87.792  86 

41.000 

28,290 

44,127  63 

24,000 

22.800 

24,42167 

20.000 

16.600 

17,889  S 

85,000 

19.500 

21.492  88 

5,000 

3.900 

4.284  68 

25,000 

22,250 

21.801  46 

60,000 

44.600 

41,831  61 

50,000 

60,500 

49.716  21 

50.000 

60,000 

50.000  00 

42,000 

48,680 

46,908  28 

10.000 

10.400 

11.083  81 

50.000 

48,500 

44,465  87 

22.000 

20.680 

20,482  83 

3,000 

2.820 

2.720  47 

25.000 

7,500 

7.600  00 

50,000 

47.000 

48«686  86 

60.000 

45,500 

48.074  78 

50,000 

45,000 

46.636  88 

35.000 

89.550 

87.317  86 

185.000 

65.600 

66.600  00 
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_^  ^  Martcefc 

^uam:                                                               BOok  value          Pas  valiu  ralue 

Nat  Rys  of  Mex  ace  U  S  notea  1917  6s. .  6.550  00  6.6M  l  661 

K  T  C  Un«a  eq   tmat  of  1913  1921  iHt..  2,949  93  S.OOO  2.97* 

19U39a5«Ha--  14.723  78  16.000  14.250 

191ft  1926  4Hb..,  24.459  80  26.000  23.76* 

lOttlOSf  4%t..  8,783  65  9,000  8,46|l 

1912  1927  4ttB- .  976  94  1,090-  »40> 

N  T  G   R   R   cons   mt«  1908  4s 43,896  87  60,04^  88.00* 

1198  4s 18,937  50  26.000  19.00* 

1998  4s 18.18184  28,000  19.00* 

eq   tniat  of  1917  1921  4%8.  86.882  44  87,000  38.68* 

N  T  Rrs  lat  R  E  *  ref  mt«  1942  4a....  17,883  87  20,000  9,20* 

N  Y  Rys  a«t  mtg     incone  1942  6s 23.960  22  40,000  7,20* 

Norfolk  A  WeatB  Ry  la4  eaw  mdv  1996  4b  14,678  71  19.000  16.16* 

Northern  OUo  Rr  lat  mtc  1946  5s 51.176  32  60^00*  40»50* 

Northn  Pac  Ry  p  Iten  ry  A  Id  st  199T  48  30.439  74  35,000  29.40* 

p  Hen  ry  ft  Id  gt  199T  48  81.861  8*  40,000  83.60* 

rfd  &  Imp  m  s  A  2047  4%8  48.604  U  50,000  46,000 

North   VrtB  R   R  l8t  mtg  1930  Os 49.174  82  45.000  48.60* 

Ore  Short  Une  R  R  let  mtg  1946  6a....  66.250  44  50,000  49,000 
Ore- Wash  R  R  A  NaT  Cd  Ist  4k  rf d  mtg 

aerlca    A  lOfil   4a 41.925  71  50,0*0  89.600 

PaterM>n  Ry  cone  mts  1981  Os 24,668  04  25,000  28,750 

Pa  R  R  ffea  mtv  series  A  1965  4ViB 24.340  54  25,000  22.760 

A  196K4Hs.w:...  21.845  41  26.000  22.760 

Bl96>6s 24.750  00  25.000  24.000 

Pere  Marquette  Ry  lat  mtg  ser  A  19S6  58  116,975  83  123.700  107,619 
Phlla  A  Reading  R  R  (lat  ser>  cona  mtg 

1937    4a     90.000  00  90,900  81.000 

Prag-Duz    R   R   19*4   Sa 48,169  28  66.977  31,337 

Rio  Grande  Westn  Ry  Ist  tr  m  1989  4s..  113,624  78  140,000  98,000 
St  !•  Iron  Mt  A  Soathn  Ry  gan  cons  ry 

A    lend   grant   mtg  1931   5s 60,842  79  50,000  48.600 

6t  Ij  Pemia  A  Northa  Ry  lat  m  1948  58  5t.585  20  50.000  49,000 

Seaboard  Air  Um  Ry  lat  mtg  1960.4a..  1C680  60  20.000  14,000 

S  A   N   Ala  R  R  gen  cons  mtg  1908  68  51^294  00  50,000  47.000 

8  Osrolina  A  Oa  R  R  1st  mtp  1929  5^s<  78.396  61  75,000  73,600 

SoQthn   Pac  Co  Sian  Fran  Term  1950  4av  43,.176  86  50,000  39,500 

Boothem   Pac   R   R   Ist  r«f  mtg  1955   4a..  39.043  42  50,000  41.600 

Southern   Pac   R  R  let  ref  mtg  1965  4e..  18.626  2S  24.000  10.920 

Sonthem  Ry  1st  cona  mtg  1994  6s 58,874  30  60,000  46.500 

Sonthem   Ry  1st  cona  mtg  1994  58 40^232  69  50.000  46,500 

Svlea    FOd    Ry    treaa    notes   4^ 7*, 064  80  77,200  76,06* 

ffvlsa  Fed  Ry  treaa  notoe  1928  5s 648  g4  675  660 

T  Hante  A  Ind  R  R  cona  1st  m   1926  6a  20,067  20  20,000  19.400 

Texaa  A  Pae  R  R  cona  lat  mtg  2000  5a..  48,271  32  60.060  46.000 

Tfalrty-foarth  St  Crosatn  Ry  Ist  m  1996  6s  65.969  09  50.000  32.000 

Toledo  A   O  Oeat  Ry   gon  mtg  1935  6s..  49,1779  19  50,00*  89,600 

Ulater  A  Del  R  R  cons  1st  mtg  1928  6a.  49.936  34  50,000  44.600 

Vn  Pac  R  R  r  r  A  Id  gt  let  mtg  1947  4a  43.422  8»  51,000  45.390 

Wabaoh   R  R  skg  fund  1st  mtg  1939  6a..  101.125  70  100.000  96,009 

Wabash  R  R  lat  mtg  Omaha  dhr  1941  8Hs  28,353  49   '  30.000  20,100 

Wash   Term   Co   guar  Ist   mtg   1945  3%a..  25, 753  49  34.000  26.620 

Weetern  Md  Ry  1st  mtg  1952  4a 85.986  60  100,000  62,000 

Weat  Shore  R  R  guar  lot  mtg  2861  4a....  12,528  75  18.000  14.400 

Gotha  Grand  Credit  X  1969  48 48.964  24  47.600  44,744 

Mecklenbarg  mtg  bonda  in  48 86.824  77  83.300  77.409 

Mecklenburg  mtv  bonds  IV  4r 73.664  06  71,400  66.408 

Newark   Cona  Gas  Co  cons  mtg  1948  58..  26,26112  25.000  24.260 
Northern  Union  Gaa  Co  of  N  T  Ist  mtg 

1927    5a     25,855  9*  25.000  21.000 

Patcreon   A  Paaoalc  Gaa  A  Eiec  Co  cons 

mtg    1949    58 26.542  96  25.000  23.750 

Prnoalan   Boden   Credit   XIX   1908   4s 97.698  71  95.200  92.844 

Prussian  Biden  Credit  XX  1970  Z%b 47.900  08  47.600  40,460 

United  Elce  Co  of  N  J  Ist  mtg  1949  4s..  20.967  81  25.000  18.799 

West  German   Boden   Credit  1918   4s......  24.389  87  23.800  23.3*1 


AMortlsed 

Talue 

1.665  00 

2.949  93 

14,723  73 

24.459  89 

8.783  66 

976  94 

43.296  87 

18.937  50 

18.181  24 

86.882  44 

9.200  00 

7.200  00 

14.872  71 

61.176  38 

80.439  74 

31.861  89 

48.604  11 

49.174  32 

66.260  44 

41, 9S  71 
24.658  04 
24.340  54 
21.845  41 
24.760  00 
116.976  83 

90,000  00 
48.169  28 
113,624  73 

60.342  79 
52.585  20 
16.680  60 
52.294  00 
73,395  61 
42.176  36 
39.043  42 
18.526  25 
62.874  30 
49.232  65 
76.064  80 
643  84 
20.067  20 
45.271  82 
65.969  09 
49.679  19 
49.935  34 
43,422  89 
101,126  70 
22. 858  49 
25.753  49 
85.985  60 
12.528  76 
48.964  24 
77.459  00 
66.402  00 
26,261  12 

26,855  98 

26.542  96 
97.693  71 
47.900  02 
20.967  21 
24.388  87 


Total    of   bonds.... 


.318.603,527  9*         319.089,388         316,018.622    3l6,9n.346  17 


Stocka: 

SOO   Cfn   Ind   A  ^eatn  R  R  pfd  tmat...       $18,600  OO 

900    cm  Ind  A  Weata  R  R  com 7,200  00 


390,000 
90,000 


Market 

value 

$10,800  $10,800  00 

5.400  5.400  00 


Tota.1    of    atocks., 


$20,700  00 


$180,000 


$16,200 


$16,200  00 


Totals   of  bonds  and  stocks.. $18. 524. 227  96         $19,268,882         $16,034,822    $16,987.546  17 
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DKratSBD  DxTiDBNiM  Paid  IN  1010  Put  $1,000  OF  Insuranck 


AOX  AT  I88UB,  26 

Age  at  Ibbuk,  35 

KnrD  OP  PoLiCT 

Ifi-TBAB  FSBIOD 

90-RAB  naaoD 

15-TXAB  FSHIOD 

20--nCAB  PERIOD 

Annual 

Divi- 
dend 

A.t«.M>l 

DiTi- 

dend 

Annual 

Divi- 
dend 

Annual 

fnnifn 

Divi- 
dend 

Ordinary  life 

IS-payment  life. . . . 
a(HMva»t]ife.... 

$37*41 

$13525 

$28' 16 

$120*36 

$44' 83 

$165*36 

$27  10 

sft'oo 

$126  17 
*i73"7'8 

Ordinary  life 

IS-payment  life 

20^iayinent  life. . . . 


Age  at  Isbxtb,  45 
$20  10 
53  40 
46.  20 


Age  at  Ibsub,  55 


$187  80 
196  06 
223  00 


'  DnriDBNDS  Paid  in  1010  Per  $1,000  of 


Aob  at  Imvb,  25 

AoE  at  Inuv,  85 

KncD  of  Poijct 

15-TBAB  PERIOD 

90-TBAB  PSSIOD 

15-TBAB  PBBIOD 

Annual 

Divi- 
dend 

Annnai 
I>re- 

Divi- 
dend 

Ajumal 

deod 

Annual 

Divi- 
dend 

15-year  endowment 
JMoranoe 

aannance 

Sfryiar  endowment 
aenrmnee 

$66  80 

$210  41 

448  70 
3^00 

$248  87 
191  89 

$68  55 

$225  30 

<«S0iiK) 

$066  74 

Aob  at  Inos,  45 


IS-year  endowment 
aaRunnoe $72  58  l$a43  44 


AOB  BT  lMirB,-55 
$83  4o]$270  04      
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HOME  LIFE  INSURANCE  COMPANY 


266  BROADWAY,  NEW  YORK 

[Incorporated  and  commenced  bniineBS  1800] 
WIIJilAM  A.  MARSHALL,  President  ELLIS  W.  GLADWIN,  Secretarj 

INCOME 

First  year's  premiums,  without  deduction,  less 
$84,883.68  reinsurance    $1, 156, 839  04 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  214, 105  86 

Consideration  for  original  annuities  involving 
life  contingencies   8, 342  58 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 13, 316  15 


New  premiums   $1, 392, 603  63 

Renewal    premiums,    without    deduction,    less 

$229,992.82  reinsurance    $4, 108,  701  61 

Dividends  applied  to  pay  renewal  premiums . .         446, 175  19 

Dividenda  applied  to  shorten  the  endowment  or 
premium  paying  period 121  35 

Surrender  values  applied  to  pay  renewal  pre- 
miums    153  33 

Renewal  premiums  for  deferred  annuities....  8,711  48 

Renewal  premiums  4, 563,  862  96 

Extra  premiums  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 43, 126  61 

Premium  income $5, 999, 693  10 

Premiums  reported  during  vear  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  soldiers 

and. sailors  civil  relief  act 479  80 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    61, 960  45 

Dividends  left  with  company  to  accumulate  at  interest 41,  365  02 

Matured  dividend  endowments  left  with  company  to  accumu- 
late at  interest 1, 864  11 

Interest: 

Mortgage  loans $361, 431  83 

Collateral  loans    39  61 

Bonds  and  stocks 938,  366  21 

Premium  notes,  policy  loana  or  liens  includ- 
ing $19.25  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

Bailors  civil  relief  act 344,  237  52 

On  deposits   5, 626  46 

From  other  sources 10, 035  98 


Total   1, 659,  737  61 
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Rent 120, 948  72 

Extra  premiums  war  risks 19, 608  86 

Reserve  on  policies  reinsured  deposited  with  company 24, 005  62 

Oro88  increase,  hy  adjustment,  in  book  value  of  ledger  c^esets, 
vie,: 
Bonds    (including  $18,542.79  for  accrual  of  discount) 18,642  79 

Total  Income   $7,948,106  08 

Ledger  Aaaets,  December  81,  1918 80,988,588  71 

Total  $48, 981, 684  79 

DISBURSEMENTS 

Death  claims  (less  $75, 000  reinsurance), 
$1, 779, 463.55;  additions,  $8,300 $1,  787,  763  55 

Matured  endowments  (less  $10,000  reinsur- 
ance), $575,  746;  additions,  $365, 257.34. . . .         941,  003  34 

Matured  dividend  endowments  left  to  accumu- 
late at  interest 1, 864  11 

Total  and  ]^rmanent  disability;  premiums 
waived  durmg  year 345  83 

Net  losses  and  matured  endowments $2,  730,  976  83 

Annuities  involving  life  contingencies 50, 182  74 

Premium  notes  and  liens  voided  by  lapse 120  28 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $842,  748  37 

Applied  to  pay  renewals 153  33 

Total   842, 901  70 

Dividends: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $62, 432  08 

Applied  to  pay  renewal  premiums 446, 175  19 

Applied  to  shorten  endowment  or  premium 

paying  period 121  35 

Applied  to  purchase  paid-up  additions  and 

annuities    214, 105  86 

Left  witih  company  to  accumulaie  at  interest         41,  365  02 

Total  764, 199  50 

{Total  paid  policyholders $4,  388, 381  05) 

Investigation    and    settlement    of    policy    claims    including 

$3, 216.91  for  legal  expenses 3,  756  52 

Claims  on  supplementary  contracts  not  involving  Ufe  con- 
tingencies     41, 094  89 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

daring  year  8, 805  94 

Commissions  to. agents: 
First    year's    premiums,    $520,477.84;     re- 
newals,  $303,386.85 $823,864  69 

Annuities,  original,  $210;  renewals,  $478.70  688  70 

Total   824, 563  39 

Agencv  supervision  and  traveling  expenses  of  supervisors..  40,859  10 

Branch  office  expenses  and  salaries 125,  690  85 

Medical  examiner's  fees,  $62,744;  inspection  of  risks,  $12,702.33  75, 446  33 
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Salaries  and  aU  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 260, 646  38 

Kent 38, 000  00 

Advertising,  $16,841.31;   printing  and  stationery,  $21,023.75; 
postage,  telegraph,  telephone,  express,  $10,833.34;  exchange, 

$1,616.37  50, 214  77 

Legal  expense 5, 061  71 

Furniture,  fixtures  and  safes 5,  360  60 

Repairs  and  expenses  on  real  estate -47, 441  37 

Taxes  on  real  estate 22, 040  00 

State  taxes  on  premiums 80,  307  13 

Inraranee  department  licenses  and  fees 6, 151  61 

Federal  taxes 26,  730  69 

All  other  licenses,  fees  and  taxes 8, 455  58 

Miscellaneous,  including  investment  expense,  $1,208.94;  trav- 
eling, $2,758.04;  Association  of  Life  Insnranoe  PreeidentB, 

$888.04    10,676  13 

Extra  premiums  war  risks  refundecf  to  poliej^olders 27,482  17 

Extra  premiums  war  risks  on  lapsed  policies  tnuisferred  to 

premium  account 8, 601  73 

Gross  loss  on  sale  or  maturity  of  ledger  aeeets,  viz.: 

Bonds 22,  962  78 

Oroaa  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
vis. : 

Bonds  (including  $13,357  for  amortization  of  ^remhmis) ..  13,357  00 

Total   Disbursements    16, 167,996  68 


Balance    $37,774,588  17 


LEDGER  ASSETS 

Book  value  of  real  estate $1, 500, 000  00 

Mortgage  loans 7,  315, 062  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers  and  sailors 

civil  relief  act 187  76 

Loans  on  policies 5,  424, 596  4i) 

Premium  notes   786,  852  91 

Book  value  of  bonds,  $21,04 1,S4M.55,  and  stoeks,  $1,262,191.08  22,  3a3.555  63 

Cash  in  company's  office 1«'409  14 

Deposit  in  trust  companies  and  banks  not  en  interest 27,  378  50 

Deposit  in  trust  companies  and  banks  on  interest 412, 501  72 

Agents'  balances,  net 2,  844  11 


Total   $37, 774,888  17 

NON-LEDGER   ASSET8 
Interest  due  and  accrued: 

Mortgage    loans $31, 678  186 

Bonds    266, 184  94 

Premium  notes,  policy  loans  or  liens 35, 032  60 

Total  332,  ^6  40 

Rents  accrued 1, 686  24 

Due  from  other  companies  for  losses  or  claims  on  policies  of  ' 

this  company  reinsured 60,  000  00 
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New  biiBln«i»  Renewal! 
Gross   premiums    due    and   imre- 

ported   $4,  866  87  $320,263  82 

Gross  deferred  premiums 06, 688  72  432, 978  82 

Totals    { $100, 656  59      $753,  242  64 

Deduct  loading 21,  676  76        163,  657  03 

$78,  879  83   $589,  685  61 

Net  uncollected  and  deferred  premiums 006, 466  44 

Gross  Assets   $38,817,886  85 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $3,  321  39 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 23, 826  70 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized         1, 009, 224  08 

Funds  deposited  with  company  representing  re- 
serves on  reinsurances  in  unauthorized  com- 
panies             190, 179  00 

Total   1, 226,651  17 

Total  Admitted  AsMts $87, 810, 888  08 


LIABILITIES,    SUBPLU&'   AND    OTHER   FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  the  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz» : 
Actuaries'    tables    at    4%     on 
life     endowment    and     term 
policies   with   continuous    or 
limited    premimns    with    or 
without   pure   endowment   or 
return  premimn  feature,  par- 
ticipating  or   non-participat- 
ing   issues    1860-1900    inclu- 
sive         $6,  646, 190 

Same  for  reversionary  additions  1, 969 

$6,  648, 149 

American   experience    table    at 

3%%  on  same  class  policies 
as  above,  issues  1961-1907  in- 
clusive   $12, 154,  004 

Same  for  reversionary  additions      2 ,  767 ,  360 

14, 921, 364 

American    experience   table   at 

3%  on  life  endowment  and 
temi  policies  with  continu- 
ous or  limited  premimns 
with  or  without  return 
premium  fea/tuve,.  participat- 
ing issues,  1894-1919  inclu- 
sive       $13,  791, 053 

Same  for  reversionary  additions  70,  929 

13,861,982  ^  J 
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Sesqui-American   table    at   S% 

on   issues  in  Panama  Canal 

Zone  1911-1919  inclusive SI,  018 

Net   present   value   of    annuities 

(including  those  in  reduction 

of    premiums)     on    following 

tables  and  rates  of  interest, 

viz,: 

Actuaries'  4% $117, 614 

American  experience  3%% ....  206, 334 

McClintock    3%% 217,879 

American  experience  3% 17, 917 


669,  744 


Total    $36, 072, 267 

Deduct  net  value  of  risks  of  this  ccxnpany 
reinsured  in  other  solvent  companies 602, 239 

Net  reserve   (paid  for  basis) $36, 670, 018  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 42,  767  00 

Present  value  of  amounts  not  due  on  supplementary  ccmtracts 
not  involving  life  contingencies 321, 031  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 916  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   1, 283  00 

Claims  for  death  losses  due  and  unpaid $12, 302  01 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 26,  871  00 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             181,  808  93 

Disabilitv  claims  reported,  no  proofs  received.  417  00 

Reserve  for  net  death  losses  incurred  but  unre- 
ported      40, 000  00 

Claims  for  matured  endowments  due  and  im- 
paid     60, 406  64 

Claims  for  death  losses  and  other  policy  claims 
resisted    622  00 

Annuity  claims  involving  life  contingencies  due 
and  unpaid    279  78 

Total  policy  claims 322, 207  26 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 201,  606  02 

Premiums  paid  in  advance,  including  surrender  values  so  applied  33, 242  94 

Unearned  interest  and  rent  paid  in  advance 178, 421  94 

Commissions  to  agents,  due  or  accrued 6, 266  99 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  14, 200  00 

Medical  examiners'  fees,  $867;  legal  fees,  $800;  due  or  accrued  1,667  00 
Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 90,  000  00 

Dividends  or  other  profits  due  policyholders  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums  41',  987  32 
Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  Sept.  30,  1920  400,  000  00 
Accrued  interest  on  mortgages,  $388.31;  bonds,  $422.24  held 

by  company  under  reinsurance  agreement 810  55 

Present  value  of  dividends  applied  to  shorten  premium  paying 

period    609  39 
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War  extra  premiums  subject  to  refund 16,  817  67 

Unassigned  funds  (surplus) 367, 994  00 

Total   $87, 610,  885  08 


Sghbduud 

Skoming  pretmU  mIiim  on  Dectmbtr  31, 1010,  of  amomUt  Hi  apart,  apportiontd,  prwinonaUy  aaoer- 

taibud,  ealcyilattd,  dsdaredt  or  KM  awaiting  apporiionnmU  upon  iktforrtd  dividend  pdieioo. 


Ymam  ow  Imus 

yssf 

penoa 

MiMd- 

laaeotts 

Total 

Prior  to  1000 

'$335;2i8'66 
347.413  00 
426.070  00 
445.663  00 
432,460  00 
321,108  00 
262,568  00 
2,855  00 

$41,502  00 

4,288  00 

2.636  00 

584  00 

1.060  00 

437  00 

826  00 

1.151  00 

$41,502  00 
330,506  00 

1000 

1001 

350.040  00 

1002 V. 

425.668  00 

1008 

446,732  00 

1004 

432,006  00 

1006. 

$20.556  00 
33.800  00 

351.400  00 

1006 

207,528  00 

1907 

2.855  00 

Totah 

$63,365  00 

$2,572,373  00 

$52,403  00 

$2,688,231  00 
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BUSINESS  IN  THE  STATE  OF  NEW  YOEK  • 


In    force  December   31,    1918 

Issued   during   year 

NumI 

10 

...                1 

ler 

,905 

,836 

Amount 
$26,266,638 
6 , 026 , 963 

Totals    

...              12 

.741 
667 

$32,293,601 

Ceased  to  be  In  force  during  year 

2,198,475 

In  force  December  81,   1019 

12 

,074 

$80,095,126 

Losses  and  claims: 
Unpaid   December  31,   1918 

29 
ISO 

$63,956 

Incurred   during  year    

401.186 

Totals    

152 

$455,091 
443,137 

Settled  durins  year  in  full  (actually  naid) 

Unpaid   December  31,   1919 

7 

$11,954 

Premiums  collected,    without   deduction 

$1,201,768 

*  No  group  insurance  written. 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

RXTKNING  EXPBNSES 


Gro8^  premiums  received  during 
the  year $5,956,946  39 

Deduct  KToes  uncollected  and  de- 
ferred premiums  of  the  previous 
year 726,311  68 


Gain  in 
surplus 


Balance $5,230,634  81 

Add  gross  uncollected  and  de- 
ferred premiums  December  31, 
1919 853,798  23 


Total $6,084,433  04 

Deduct  Rroas  premiums  paid  in 

advance  December  31 ,  1919 33 ,  242  94 

Balance $6,051 ,  190  10 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 

year 21 ,980  72 


Gron  premiums  of  the  year $6,073, 170  82 

Deduct  net  premiums  on  the  same.    4,862,638  50 

Loading  on  groaa  premiums  of  the 

year  (averaging  19.93  per  cent. 

of  the  gross  premiums) 

Insoraace    expenses   paid   during 

the  year $1,525,430  75 

Deduct  insurance  expenses  unpaid 

December  31   of  previous  year 

(including    $158,974.62   loading 

on    uncollected    and    deferred 

premiums) 


$1,210,532  33 


242.575  34 


Balance $1 ,282,855  41 

Add   insurance    expenses   unpaid 
Deoember  31.    1919   (including 
icol- 


$185,332.79    loading   on   uncol- 
lected and  deferred  premiums) . 

Insurance  expenses  incurred  dur- 
ing the  year 

Loss  from  loading 


296,455  78 


1.579.311  19 


Intbrsst 
Interest,  dividends  and  rents  re- 
ceived   during    the    year    (leas 
$8,397.38  interest  paid  to  Rein- 
surance Co.) $1,772,288  95 


Loss  in 
surplus 


$368,773  87 
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Deduct  intwert  and  rente  due  and  O^  i-  r^  ,„ 

Morued  December  81  of  previ-  iSS^  iS!!lIS 

owiyew 819.853  46  ^^  '^^^^ 

AAA  •«?!!!?*  J    •r: ; •  •  •  SI. 452.435  49 

Add  interest  and  rents  due  and  ac- 
crued December  31,  1919 S38, 772  09 

Deduct^in^eira'iiVVntiiiii'ii  ^^'"^'^  ^ 
advance  December  31 .  1919 ....        178 ,  421  94 

Add  i^^ii  v«i.  i^to  .j:  «•"'•««•* 

▼anoe  December  31  of  previoua 

y^ 178.821  17 

Interest  earned  during  the  year. . .  il  786  4M  Ai 

Invertment  expenaeTjMdd^wini  •1,786,408  81 

**»•  ycM" 8125,960  31 

Investment  expenses  incurred  dur- 
^^^y^ 125.960  81 

Net  income  from  investments ji  660  446  sa 

Interest  required  to  maintain  re-  ♦i,ow,4«o  w 


1.202,943  00 

Oain  from  interest 8457,503  50 

Expected  mortality  on  net  amount 

n3*^*^i^^'*^"'in«*heve;r:  81.787.763  55  *^'^'^'^  ^ 
Deduct  death  loases  unpaid  De- 
cember 31  of  previous  year 388,622  61 

AAA  A^'^V^ .V  V. 61,399.140  94 

Ada  death  losses  unpaid  Deeem- 

*>«31.  1919 201.103  94 

Death  losses  incurred  during  the 

year,  including  the  commuted 

value  of  instalment  death  losses.  81,600.244  88 
Deduct  terminal  reserves  released 

by  death  of  insured 586.902  81 

Actual  mortality  on  net  amount 

**  ""^ 1.013.342  07 

Oain  from  mortality 660,31193 

Expected  disbursements  to  annui- 

Deduct"  V^i^e'  ex'i^cijtid'  to  '  be  W0.422  96 

released  by  death 10^059  qq 

Net    expected    disbursements    to  ' 

annuitants •04  om  nft 

Actual  annuity  claims  incurred..         850.422  96        •*"•*''«  '^ 

Deduct  reserves  released  by  death        •*~''**  "^ 
of  annuitants  less  reserves  set 
up  by  death  of  nominators 6. 791  00 

Net    actual    annuity    claims    in- 

®'*"*^ 43,631  96 

Loss  from  annuities 

SURBKNDaBS,  LaPSBS  AND  ChaNOM 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year 8872.617  00 

Deduct  amount  paid  on  the  same .  845 ,  033  48 

Gain  during  the  year  on  said  poli- 

des  surrendered  for  cash 827.583  52 

Terminal  reserves  on  policies  on  *•.«««  «** 

account  of  which  extended  in- 
surance was  granted  during  the 
y^r 8104,847  00 


9,268  00 
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educt  IndAbtednMS  and  initial 
resenres  on  said  extended  ineor- 


Gain  during  the  year  on  extended 


Tenninal  reMrves  on  potioiee  ex- 
ohanged  during  the  year  for 
paidoup  insuranee 

Deduct  indebtednen  and  initial 
roeeiveB  on  aaid  paid-up  insur- 


Gain  during  the  ytta  on  said  paid- 
up  insuranee 

Loes  from  ohaufes  and  reatora- 
taons  made  dunng  the  year 

Gain  during  the  year  from  reservet 
releaeed  on  lapeed  polieiet  on 
i^ch  no  eaah  value,  paid-up  or 
extended  iuBuranoe  was  allowed. 

Total 

Inoreaee  during  the  year  in  unpaid 
surrender  values 


91.237  34 

$46,373  00 
43.936  68 


13,609  76 


2,436  32 
^53,643  30 

80.160  13 

$70,246  43 

1.283  00 


Total  gidn  during  the  year 
from  surrendered  and 
lapsed  policies 

Divxoairna 
Dividends  paid  polioyholders  in  eash.  $62,432.08; 
left  with  the  company  to  aooumuhite.  $41,365.02.      $103,797  10 

Dividends  am)lied  to  pay  renewal  premiums 446 .  176  19 

Dividends  applied  to  purchase  paid-up  additions 
and  annwties  and  to  shorten  premium  paying 

period rr. . .         214.227  21 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 38.040  64 


Gain  in 
nuplus 


Loss  in 
surplus 


68,963  43 


Total $802,240  14 

Decrease  in  surplus  on  dividend  account 


802.240  14 


INVB8T&fENT  EXHIBIT 
Stocks  AMD  BoNoa 


Gains:    Increase  in  book  value,  other  than  for 
accruals 


Loss  on  sales  or  maturity 

Decrease  in  book  value,  other  than  for  amortisa- 
tion  

FVom  change  in  difference  between  book  and 
market  value  during  the  year 


Total  looi  carried  in 

Loss  from  assets  not  admitted. 


$22,982  78 

13,367  00 

245.942  00 


18.542  79 


282.281  78 
41.312  59 


MxsoBLLAjraoua 
Net  gain  on  aooouat  of  total  and  permanent  disa- 
faimy  benefits  or  additional  accidental  death 

benefits  included  in  life  policies 

Loss  on  account  of  method  of  valuation  of  dividend 
endowment  accumulations 

Total  gains  and  loaies  in  surpluB  during  the 
year 


12.715  76 


4.907  10 


$1,118,037  41  $1,506,788  48 


SUBPLUB 

Surplus  December  31.  1918 $758,745  07 

Surplus  December  31.  1919 367.994  00 

Decrease  in  surplus 

Totals 


390.751  07 


$1,508,788  48  $1,508,788  48 
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General  Interrogatories  Regarding  Gain  and  Loaa  BxbiMt 

Q.  Does  the  company  value  on  the  full  level  premiinn  reserve  aystem,  the  preUminaiy  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  baais? 

A.  The  full  level  premium  reserve  system. 

Q.  Has  the  company  ever  isen^d.  both  non-participating  and  participating  policies? 

A.  Yes,  non-participating  prior  to  January  1.  1907. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  partioipating  policies? 

A.  The  company  at  present  issues  only  participating  policies. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  pbins.  stating  aaparately  amooata 
of  annual  dividend  business  and  deferred  dividend  bu^ines<«  respeotively. 

A.  Deferred  dividends  (annual  apportionment),  t22j828,053:  annual  dividends,  $149,076,960; 
non-participating.  $13,849,906. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  inaoranoe  in  force? 

A.  No. 

SCHXDUIJi   ShOWINO   PRBlflUMS,   MaRQINS   AND   ExPBNaKS   VCR   THB   FlBBT  YSAR   OF   InIITRAKCB 

(See  New  York  Insurance  Law,  Section  97  aa  amended,  and  Seotion  103,  Sobdivision  11) 
Total  first  year's  premiums $1.199.664  53 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force 
December  31.  1919: 
Loadings  on  first  year's  premiums  aotually  collected  in  1919  on 

business  in  force  December  31,  1919 $291 ,937  17 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31,  1918 15,483  93 

Balance $276,453  24 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1919 26.860  60 

Total  loadings $303 , 3 13  84 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1919  on  business  in  force  December  31,  1919 402,201  12 


Total  margins  on  business  issued  and  paid  for  in  1019 $705,514  96 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Full  gross  premiums  received.  $951,370  (including  $2,560.67  loading),  lees  the  net 

ooat  of  insurance  at  select  rates  for  time  the  policy  was  in  force 8 ,  252  18 

Total  margins $713,767  14 

Commissions  on  first  year's  premiume  aotually  disbursed  in  1919..       $520,477  84 
Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 

year's  premiums  deferred  or  due-an<iHauireport6d  December  31. 

1918 25,978  55 

Balance $494,499  29 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1919 45,250  02 

Total  first  year's  commissions $539,749  31 

Medical  eTami nations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  aooount  in  1010 $75,446  33 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

Deoamber  31,  1918 500  00 

Balance $74,946  33 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1919 867  00 

Total  madical  and  inspection  fees 75.813  33 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  Section 
97  (as  amended),  New  York  Insurance  Law $615,562  64 

Ezoeas  of  margins  over  expenses $98,204  50 

PRKMIUMS,  Margins  and  Expenhss  tor  the  Company's  Total  Busixesb 
Total  premiums  of  the  year $6,073, 170  82 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiunas  of  the  year $1 ,210. 532  32 

Mortality  gains  as  per  Part  I  of  this  schedule 407, 892  63 

Total  margins  allowed  by  Section  97  (as  amended).  New  York  Insurance 

Law $1,618,424  95 
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Total  expenses  incurred  by  the  camtmuy  in  1019  '(Inohidinc  total 

first  year's  ezpenacB  as  shown  in  Part  I  of  this  schedule) $1 ,  705 ,  271  50 

Deduct  actual  investment  expenses  (not  ezceedins  i  of  one  per  cent. 
of  mean  invested  assets)  plus  taxes  on  real  estate  and  other  out- 
lays exclusively  in  connection  with  real  estate,  $125,960.31;  all 
other  taxes.  $121,644.91 247,606  22 

Total  ifisuranoe  expenses  for  1919  directly  paid  or  incurred  by  the  company.     1 ,  457 ,  666  28 

Excess  ol  total  margins  over  total  insurance  expenses $160, 758  67 


SnciAi.  Dspoan  Schkoulb  Showing  Dbpo«x»  ob  iKvasnanm  Nor  Hbld  fob  the  Pbotec. 
noN  or  All  thb  Polxctboldxbb  of  thb  Compakt 


State  ob  Coumtbt 

Par 
value  of 
deposit 

viTgima 

$10,000 

11.000 

South  Carolinf^. 

21,000 

Total 

$42,000 

Scbbdulb  of  Real  Estatb  Owned*  Classefibd  bt  Btates 


State 


Market  value 


New  York. 


$1,600.00$ 


.  Schedule  or  Mobtqaqes  Owned,  CLAmFZBD  bt  States 

Amount  of  Pbzncipal  Unpaid 

State 

Farm 

Other 
properties 

Coloimdo  

$93,000 

115,000 

144,200 

6,000 

3.600 

6.943.862 

10  500 

I>istriet  of  Columbia 

OffMIA    ,  -,r.-r. 

Miflwniri             .    , , 

^01^  Jersey. 

New  York 

Wflrt  Vir^niw 

Total 

$7.316.0e$ 

SCBEDULE  OV  COLLATEBAL  LOANS 

Part  3  -—  Shewing  all  leant  dtadtarged  in  tokeU  or  in  part  during  1919 


Market 
value 
wfan 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay- 
ment 

Rate 
of  io. 
terest 

OB 

loan 

Name  of  Actual  BooutowEB 

$1,050 

1,760 

600 

1.160 

1  $2,119  70  1 

June  1917 
Nov.  1917 
M«y  1918 
Oct.  1918 

1  Monthly 
Pisyments 

I  4i 

Employees  of  Home  Life  Ins. 

«                «                « 

«                «                « 
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United   8UtM  1»»  4> 10.711 

let    Ub    1947    4^t 1.750 

2nd   Ub   1943   I^b 483.520 

2nd  ng  Ub  1942  «%• 396.684 

trd    Ub   1928    4^ I»187.2i8 

4th   Ub    1988   m^ 1.698,834 

Victory   Notes  1928  49^8....  89.889 

N  T  SUto  highway  Imp  1968  4fl 108.883 

N  T  8Ut«  oanal  Imp  1964  4Ht 116.888 

Dillon  (Bo  Car)  wator  wortci  1952  6« 15.000 

Uuioastar  County  (So  Car)  rfdg  1968  6a..  48,806 

Monmouth  Oranty  N  J  school  1921  5i....  10,074 

N  T  City  corp  stock  1986  4s 101.710 

N  T  City  corp  stock  1960  i%* 11.211 

RlchUnd  Co  (So  Car)  school  1982  6b 20.468 

Atch  iy>p  4k  gan  Fa  trans  short  In  1958  4s  193, 0J2 

Atch  Top  A  Ban  Ft  C  ft  A  Ins  1962  4H8  1^.486 

Atch  Top  A  San  Fa  gan  mtg  1995  4a....  244,248 

Atl  A  Chart  Air  Uk  Ut  mtg  1944  4%s....  96.686 

All  coast  Una  1st  cons  mtg  1988  4s 96.208 

Att  Coast  Una  gen  unified  mtg  1964  4He  180,366 

Bhlt  A   Ohio  prior   lien   1936   S)4e 196.800 

1st   mtg   1948   4a 89,793 

rfdg  A   gen  1995   6s 201,670 

equip    1930    4Hs 60.000 

Big  Skndy  (ChSMi  A  O)  1st  mtg  1944  4b..  44.903 

Bklyn  City  1st  cons  mtg  19«1  6b 68.279 

Bklyn  Union  BleT  1st  mtg  1950  6s 99.699 

Buff  Roch  A  Pitts  gen  mtg  1987  6s 110,683 

equip     1928  6s 18.000 

1989   6s 68.000 

1930  6b 19.000 

Canada  South  Ry  eons  guar  1963  6b 311,266 

Carol  Cllnchfleld  A  Ohio  lat  mtg  1988  6a  96^068 

Cent  Pac  1st  rfdg  mtg  1949  4s 193.096 

Cent  R  R  of  N  J  gen  mtg  1987  6s 60.000 

Cent  R  R  of  N  J  gen  mtg  1987  6a 113,676 

Chesapeake  A  Ohio  gen  mtg  1993  4Ha....  806.778 

Ghlc  Burl  A  Q  111  DW  1949  8He 46.697 

Chic  Burl  A  Q  gen  mtg  1968  4s 288,798 

Chlo  Ot  Weatem  1st  mtg  1969  4s 179.202 

Ghlo  Ind  A  So  guar  mtg  1966  4s 91.79S 

(nilo  R  I  A  Pac  1st  A  rfdg  mtg  1934  4s..  268,470 

Chic  A  Western  Ind  cons  mtg  1953  4a....  182,694 

ChocUw  Okl  A  Oulf  cons  mtg  1963  6s....  107,701 

C  C  C  A  St  L  DlT  1st  mtg  col  tr  1990  4s  91,990 

gen  mtg  1998  4s 196,668 

gen  mtg  ser  B  1998  6s..  100.489 

Colo  A  Sthm  rfdg  A  est  mtg  1986  4H8..  196,913 

Del  A  Hud  Co  secured  notes  1930  6b 100,000 

Del  A  Hud  1st  A  rfdg  mtg  1948  4s 147.776 

Detroit  Tar  A  Tun  1st  mtg  guar  1961  4H8  99.448 

Baat  Tenn  Va  A  Ga  cone  mtg  1966  5s....  116.663 

Brte  R  R  prior  Hen  1996  4e 174,368 

Gt  Northern  Ry  coll  trust  notes  1930  5s..  300.000 

Ot  Northern  Ry  Ut  A  rfdg  mtg  1961  4^s  101,623 

Hocking  Valley  1st  oons  mtg  1999  4%s..  101,684 

III   Cent  R  R  1968  4s 88.293 

111  Cent  rfdg  mtg  1966  4s 100.000 

III   Cent  A   Chle   St  L  A   N   Orleans  Ist 

rfdg    mtg    1968    68 101.439 

Interbrgh   Rap  Trans  1st  A  rfdg  1966  Ss  196.606 

Intoml  Ry  Buff  rfdg  A  Imp  1963  68 96.669 

Kanawha  A  Mich  Ry  3nd  mtg  1927  6s....  98.588 

King  County  Eler  1st  mtg  1949  4s 87.406 

Lake  Brie  A  Weatem  2nd  mtg  19«1  68..  112.018 

Lehigh  Vslley  Term  1st  mtg  1941  6s 68.123 

Lax  A  Eastern  Ry  1st  mtg  1966  6b 100.000 

Long  Island  gen  mtg  1988  4s 96.006 

Loa  Angeles  Pac  Co  Ist  rfdg  1960  4s....  88.818 
Louis  A  Nash   A  Sou   Joint  Monon   coll 

1963    4a    94,607 


Maiket 

Amortized        1 

Par  Talva 

Talua 

raiue          1 

10.000 

10.600 

10.711         1 

1.760 

1.750 

1.760         1 

378,400 
336.600 

iIJ;m}      «»•»*•          1 

871.000 

871.000 

898.684 

39.000 

26.970 

908.460 
891.660 

908.460 
276,972 

1.187.268 

1.684,600 
66.600 

1.584.600 
60,916 

1.596.866 

38.000 

28.000 

69.889 

43.000 

42.000 

100.000 

102.000 

108.383 

100.000 

111.000 

113.883 

16.000 

14,400 

15.000 

47.000 

47,000 

48.805 

10,000 

10,100 

10.074 

100.000 

97.000 

101.710 

11.000 

11,000 

11.311 

30.000 

20,200 

30.463 

200.000 

160.000 

192.032 

300.000 

176.000 

197.486 

260.000 

210,000 

244.243 

100,000 

88,000 

98.688 

100.000 

84.000 

96.203 

200.000 

170.000 

180.366 

200.000 

178.000 

195.300 

100.000 

79.000 

89.798 

800.000 

162.000 

301,670 

60,000 

60.000 

50.000 

60,000 

89,600 

44.901 

60.000 

42.000 

53.279 

100.000 

82.000 

99.699 

100.000 

103.000 

110.683 

18.000 

17.460 

18,000 

68.000 

61.110 

63.000 

19.000 

18.480 

19.000 

300.000 

188.000 

311.266 

100.000 

80.000 

96.068 

200.000 

163.000 

193,096 

60*,  000 

68.000 

60.000 

100,000 

106.000 

112,676 

800,000 

343.000 

806.778 

60.000 

89.000 

46,697 

800.000 

366.000 

288,798 

300.000 

184.000 

179.802 

100.000 

81.000 

91.796 

800.000 

218.000 

263.470 

300.000 

180.000 

182.694 

100,000 

89,000 

107,701 

10O.000 

74,000 

91.990 

300.000 

140,000 

195.668 

100,000 

80,000 

100,489 

300.000 

163.000 

198.912 

100,000 

100.000 

100.000 

160,000 

182,000 

147.774 

100.000 

88,000 

96,448 

100.000 

98.000 

115,652 

200,000 

186.000 

174.868 

300,000 

200.000 

200.000 

100,000 

90,000 

101,623 

100,000 

80.000 

101.634 

100.000 

n.ooo 

88.293 

100,000 

84,000 

100,000 

100,000 

96.000 

101.429 

200,000 

188.000 

138,000 

100,000 

75,000 

75.000 

100,000 

93,000 

98,688 

100.000 

69.000 

87.406 

100.000 

76.000 

113,018 

60.000 

63,000 

68,132 

100,000 

96,000 

100.000 

100.000 

79,000 

96.006 

100.000 

68.000 

88.218 

100,000 


74.000 
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Book  Talno 


liouto  Jb  Naah  A  K  ft  C  DIt  cons  mts 
19U    4a    

Manhattan  Ry  cona  mt^  IMO  4a 

Mian  ft  at  L  lat  oooa  mtc  1914  6a 

Minn  ft  8t  L  lat  rtAg  mtc  1949  4t 

Minn  St  P  ft  S  8  Marts  mar  1988  4a.... 

Minn  8t  P  ft  S  8  Marta  Rjr  A  Cent  Torm 
Ry  lat  mtc  cailo  Term  sink  toA  1941  4a 

Minn  St  R7  6t  P  City  Ry  mt*  1918  5a 

Mlaaourl  Kanna  ft  Tex  equip  1980  6a.... 

1980  6a.... 
1921  6a.... 

1981  6e-.... 

1982  68.... 
1988  6e.... 
1988  6t.... 

Mlwonri  Paclflo  8rd  mtff  1988  48 

VoMla  ft  Ohio  let  mt«  1927  9b 

Newark  Paaaencer  lat  cona  mtg  1980  6a.. 

N  Y  Oent  ft  Had  Rlrer  1997  SHa 

New  Tork  Cent  Unea  equip  1981  4Ha.... 

1924  4Hs.... 

1986  4^8.... 

1988  4Ha.... 

1927  4^e.... 
NTCftHRRR  rfdg  ft  Imp  2018  4H« 

N  T  Chle  ft  St  I«  Ut  mtc  1987  4a 

N  T  lAcfc  ft  Weat  lat  mtc  car  1981  <a.. 
N  T  Lack  ft  Weat  8nd  eonatr  mtc  1928  6a 
N  T  N  H  A  Hart  aq  nta  ler  D  D  1920  6b 

1920  <a 

1921  <e 

1921  <e 

1922  <e 

1922  <e 

1923  6B 
1928  <e 

1924  6b 

1924  <e 

1925  <e 

1926  6B 
1988  6B 

1926  <e 

1927  6a 
19r  6B 

1928  6a 
N  T  OnUrlo  ft  West  rfds  mtc  1908  4b.... 
N  T  WBtch  ft  Boa  lat  mtg  guar  1946  4^a 
Norfolk  ft  Weat  Imp  ft  ext  loan  1984  6b 
No  Me  8eap  R  R  A  Term  lat  mtc  1985  6a 
No  Pae  Ry  prior  Hen  Und  grant  1907  4b 
No  Pao  Ry  rfdg  A  Imp  mtg  8047  4)4b.... 

No  Pao  Ry  sen  Hen  8047  8b 

Oregon  Bleo  Ry  lat  mtg  1988  6a 

Oregon  R  R  A  Nar  cona  mtg  1946  4b.... 
PeansylTanla  R  R  gen  mtg  1966  4H8.... 
Pere  Marqaetta  Ry  lat  mtg  aer  A  1966  6b 
Rome   Watartown    ft    Ogdenabg    iBt    cona 

mtg    1922    6a 

St  L  I  M  ft  So  gen  cona  ry  ft  land  grant 

1911    5b    

8t  L-San  Pran  prior  Hen  aer  A  1960  4e.. 
8t  L-San  Praa  adj  mtg  aer  A  1966  6a.... 
51  L  A  Soathweatam  lat  mtg  1989  4a.... 
8t  P  Minn  ft  Manitoba  cona  mtg  1988  6b 

Seaboard  Air  Una  lat  mtg  1950  4b 

Seaboard  Air  Une  rfdg  mtg  1969  4a.... 
South  ft  North  Alabama  gen  cona  1968  6a 

Southern  Ry  lat  cona  mtg  1994  6a 

So  Pao  CD  San  Fran  Ter  lat  mtg  1960  4b 

Southern   Pac  R  R  rfdg  1966  4a 

Southern    Pae    Co    equip   1920  4%8 

1921  4%B 

1922  4^8 

1922  4Ha 

1988  4%8 

1928  4^8 

1924  4H8 

Stelaway  R7   lat  mtg  1922  68 


S9.a62 

100.000 

48,811 

60.000 

64,467 

60,000 

91.290 

100,000 

196.900 

200.000 

96.638 

100.000 

108.648 

100.000 

^000 

6.000 

6.000 

6.000 

4.966 

6.000 

4.956 

6.000 

4.9M 

6.000 

4.984 

5.000 

4,924 

6.000 

15S.485 

166.000 

112.188 

100.000 

68.588 

60.000 

92.417 

100.000 

49.764 

50.000 

78.448 

75.000 

84.185 

25.000 

24.045 

25,000 

28.918 

25,000 

176.978 

200,000 

149.067 

150,000 

851.876 

250,000 

99.586 

100.000 

10.000 

10.000 

11,000 

U.OOO 

10.000 

10.000 

11.000 

U.OOO 

10.000 

10.000 

U.OOO 

U.OOO 

10.000 

10.000 

11.000 

11.000 

10.000 

10.000 

U.OOO 

U.OOO 

10.000 

10.000 

U.OOO 

U.OOO 

10.000 

10.000 

11. ceo 

U.OOO 

10.000 

10.000 

11.000 

U.OOO 

10.000 

10.000 

104.852 

100.000 

98.088 

100,000 

118.584 

100.000 

68.149 

50.000 

98.887 

100.000 

248.815 

260.000 

181.484 

200.000 

98.578 

100.000 

198,186 

800.000 

247,626 

260.000 

111,207 

117.600 

101.150 

100.000 

106,854 

100.000 

212,923 

800.000 

19,250 

25.000 

49.312 

50.000 

241.882 

200.000 

91.114 

100,000 

88.618 

100.000 

104.584 

100.000 

2U.010 

200.000 

98.087 

100.000 

148,466 

160.000 

14.000 

14.000 

26.810 

26.000 

992 

1.000 

8,957 

4.000 

2,960 

8.000 

15.7S9 

16.000 

14.716 

16.000 

51.528 

50,000 

Market 

Amortised 

▼alue 

▼alua 

81,000 

89.662 

85.500 

48,8U 

40.500 

64.467 

48.000 

48.000 

174,000 

195,900 

90.000 

•6,628 

89.000 

106.642 

6.000 

6.000 

6.000 

6,000 

4.000 

4,966 

4,900 

4,966 

4.850 

4,944 

4,850 

4.984 

4.800 

4.984 

180.180 

162.456 

104.000 

112.188 

44.500 

68,688 

75.000 

98.417 

49,600 

49,754 

72.000 

78,448 

28.750 

84.185 

23.750 

24.046 

28.600 

88.918 

166.000 

176.978 

127.500 

149.0«7 

865.000 

251,876 

99.000 

99,626 

10.000 

10,000 

11.000 

U.OOO 

10.000 

10.000 

11.000 

U.00O 

10.000 

10,000 

U.OOO 

U.OOO 

10.000 

10.000 

U.OOO 

U.000 

10.000 

10.000 

U.OOO 

U.OOO 

10.000 

10.000 

U.OOO 

U.OOO 

10.000 

10.000 

U.OOO 

11,000 

10.000 

10,000 

11.000 

11,000 

10.000 

10,000 

68.000 

104.862 

62.000 

98,028 

110,000 

118,684 

85.000 

68.149 

84.000 

98.287 

225.000 

248.815 

120.000 

181.484 

72,000 

98.678 

168.000 

192.186 

827.500 

247.686 

102.812 

U1.207 

100.000 

101,150 

97.000 

106.864 

190.000 

212.928 

16,750 

18.760 

86.000 

49.812 

222.000 

241.882 

70.000 

91,114 

56.000 

88.618 

94,000 

104,534 

186,000 

215.010 

79.000 

92.027 

124.500 

148.466 

14,000 

14,000 

26.740 

26.810 

990 

898 

8.960 

8.967 

8.970 

2,960 

15.840 

15.759 

14.700 

14.716 

33.000 

51.588 
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Book  Tftlii*  Par  yalue 

Texaa  A  Pac  1st  mtg  2000  5b 267,173  S»,Of» 

Unloa   Eler   (Chic)    m  mtc  l»4ft  Si 80,000  M»gM 

Union  Pac  iBt  mt«  R  R  A  Ind  sr  1947  4s  202.006  lOO.OOft 

Union  Pac  Ist  Hon  A  rfdg  mtg  2008  48..  283,356  86«.Ma 

WabMh    iBt    mtg   1939    Ss 257.785  2M.0M 

Wertir  Maryland  Rf  lat  xntg  IMt  40....  87.7ti2  100.000 

Adanw   Express   Co   coll   trust  1948   4s....  93.820  100,000 

Annour  4k  Co  real  eat  1st  mtg  1939   4Hs  96,483  100.  OOO 

AUaa  Portld   Oamont  Co   1st  mtg  1925  6s  168,763  100.000 

Brkiyn  Union  Gs  Co  1st  cons  mtg  1945  5s  lC<9,52o  lOO.OOO 

Cone  Union  Oas  Co  1st  mtg  192T  5s 108,089  100.000 

Commercial  Cable  Co  1st   mtg  2397  48....  95.807  100,000 

Bdlton  El  111  Bklm  1st  cona  mtg  1939  4s  97,918  100.000 

Bquit  Gas  Light  Co  Ist  cons  mtg  1932  5s  53.726  50.000 

Roboken  Ferry  Co  Ist  mtg  1946  59 53.8o5  50,000 

Indiana  Steel  Co  Ist  mtg  1952  5s 101. IIS  lOO.COO 

Kings  Co  Elec  L  A  P  Co  Ist  mtg  1937  bA  51.892  50.000 
Kings  Co   Elee   L  4k   P   Co   pnreh  money 

1907    6a     69,212  50.000 

Kings  Co  Light   Co  1st  rfdg  mtg  1954   5s  99,027  100,000 

Lehigh  4b  W-B  Coal  guar  con  mtg  1925  4s  147.147  150.060 

Morris  ft  Co  ist  mtg  1939  4Hs 92,526  100,000 

National   Tube  Co  in  mtg  1952  6s 100.477  100.000 

N  T  ft  N  J  Telep  Co  lat  mtg  1920  5s....  50.000  60,000 
N  T  ft  Queens  Elec  L  ft  P  Co  Ist  cons 

mtg    1930    5b 101,611  100.000 

N  T  Tel  Co  ist  ft  gen  mtg  S  F  1939  4^s  198,970  200,000 

Pac  P  ft  L  Co  1st  ft  rfdg  mtg  1930  Ss....  95,447  100,000 
Rogers- »own    Iron    Co    1st    ft    rfdg    mtg 

1929    5s     47.846  BO.OOO 

Standard  Gas  Lt  Co  Ist  mtg  1930  6s 41,926  40.000 

Weatchester  Ughting  Co  1st  mtg  1950  58  207,042  200.000 

Western   Electric   Co   Ist   mtg   1922    6a....  149,745  150.000 

Western  Union  Tel  Co  coll  trust  1938  5s..  26,568  25.000 

W  U  Tel  Co  fndg  ft  real  es  mtg  1950  4V6s  158,162  150.000 

Atlantic  Ave  Bllirn  gen  cons  mtg  1931  5s  52.546  60.000 

BVklyn  City  ft  Nwtn  1st  cons  mtg  1939  5s  53,533  50,000 

Brkiyn  Qns  Co  ft  S\iburb  1st  mtg  1941  6s  26,794  25,000 

Chic  ft  East  III   R   R  gen   cons  1937  6e..  50,405  50.000 

BTansvl  ft  Indapls  R  R  iKt  cona  1926  6s  108,942  100,000 
BtansTl   ft   Tar  Hau    R   R   1st   gen   mtg 

1968    5a     106,106  100,000 

Missouri  Kans  A  Tez  2d  mtg  1990  4s 165,994  200,000 

Nassau  Elec  1st  mtg  1944  6s 160,190  150,000 

N   r  Rys   Co   adit   Income   1942   5s 54,000  100,000 

N  T  Rys  Co  1st  real  est  ft   ref  1942  4s..  41,C7S  50,000 

Nortfawn  Terminal   Ry   Ist   mtg  1926   6s..  47,318  50.000 

Second  Ay  R  R  1st  cons  mtg  1948  5s....  56.222  60.000 

Total    of    bonds 821.041.365 

Stocks: 

600O    Brooklyn    City     148.859  60,000 

200    Chlcsco    A    Eastern    111    pfd 28.025  20.000 

600    Chi    Mllw  ft   St  Paul  pfd 62.950  50.000 

500    Chicago    A    Northwestern 66.447  60.000 

800    Delaware    A     Hudson 46.344  30,000 

600    Manhattan     Eloyated     Ry 70,800  50.000 

606    New   York   Central   ft   Hud   River..  60,147  50,000 

600    N  T  Chi  ft   St  L  1st  pfd. 56.567  50.000 

1800    Pennsylvania     101.456  90,000 

100    Brooklyn    Trust    Co 40,045  10,000 

100    Com   Exchange   Bk   Including  rights  32,926  10.000 

200    American    Express     Co 32.088  80.000 

700    American  Telep   ft   Teleg   Co 90.62£  70.000. 

1000    Brooklyn    Union    Oas    Co 19S.5U0  100.000 

1000    Consolidated    Gas    Co 190,414  100.000 

600    Mackay    Companies    pfd 36,250  50.000 

60    Wells    Faf«o    A    Co 6.253  6.000 

Total    of    stocks n.202.191  8S15,000 


Market 

▼aluo 
8S0.000 
18»600 

ii8;ooo 

240.000 
140.000 
C2.000 
66.000 
86.000 
9»»00fr 
98.000 
96,000 
70.000 
82,000 
46,500 
85.000 
99.000 
46.500 

61.600 
60.000 
142.500 
87.000 
96.000 
60.000 

89,000 
180,000 
86.000 

45,600 

86.000 
186,000 
148.500 
23.000 
132.000 
43.600 
41.000 
19.760 
39.000 
17,000 

70.000 
68,000 
129,000 
18,000 
23,000 
19.500 
1,000 


69,000 
1,800 
40.000 
50.000 
83.S00 
40.000 
89.500 
S4,»)0 
84.600 
68,300 
48.000 
20.000 
78.500 
87.000 
102.000 
82,000 
3,800 


2tT,17» 
80.000 
868.000 
283.  ISO 

257,788 
87.762 
96,810 
96,433 

lOi,7M 
109.686 
103.089 
95.807 
97.913 
63.726 
63.806 
101,118 
61,898 

B9,21S 

99.027 
147.147 
92.626 

100.477 
50.000 

lot. 611 
198.970 
93.447 

47.846 
41,926 
207.042 
119,745 
26,663 
153,168 
43,500 
41,000 
19,750 
89,000 
17,000 

70.000 
68,000 
129,000 
18,000 
23,000 
19.500 
1.000 


811,446.850         118,886.027         820,482.082 


Market 
value 
69.000 
1.800 
40.000 
50.000 
33.300 
40.000 
89,500 
34.500 
84.600 
63.300 
48.000 
20.000 
73,600 
87.000 

102,000 
32.000 
3,800 


8812.300 


8812.300 


ToUla  Of  bonds  and  stocks..      822,303.556         822.280.350         819.198.327         $21.2»1.332 
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UmnBMMD  DrnDBNDS  Paid  iir  1919  Pbb  $1,000  or 

Inbvbancb 

Ags  at  IflBUi,  25 

AOB  AT  ISBUI,  85 

KovD  or  PouoT 

15-TBAB  PmOD 

20-TmAB  PBBIOD 

15-TBAB  PBBOXD 

20-TBAB  PBBIOD 

Tni^|Tn 

Divi- 
dend 

Annual 

iwi^lTn 

Divi- 
dend 

Annual 
pre- 

twintn 

Divi- 
dend 

Annual 

Divi- 
dend 

Onfinaiy  life 

15-|Myznent  life. . . . 
20-|Myment  life. . . . 

$36*37 

$16805 

$20  20 

$92  49 

$43* ii 

$i37"6i 

$34'68 

$136*93 

AoB  AT  IflSUB,  46  AoB  AT  Imub,  65 

Ordinaiylife |  $39  12  )$141  31  |  $38  00  |$109  11  |  $60  90  |$244  62 

16-|Mynient  *" 


life I  $39  12  )$141  31  I  $38  00  |$109  11  I 

At  life....      64  97      186  56      


Dbvbbbbd  DiviDBNne  Paid  in  1919  Pbb  $1,000  or  ImuRANCB 


AoB  AT  IflBtna,  25 

Aqb  at  Issub  35 

KWD  or  PoucT 

16-TBAB  PBBIOD 

15-TBAB  PBBIOD 

Anniud 
premium 

Dividend 

Annual 

pronuum 

Dividend 

$67  88 

$194  88 

$69  67 

$208  58 

15-year  endowment  aasuianoe. 


AoB  AT  IsBUB,  46          Aqb  at  Ibbttb,  55 
$73  87  I     $240  41  I   I   
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THE  MANHATTAN  LIFE  INSURANCE  OOMPANT 


m  BROADWAY,  NEW  YORK 

[Organised   and   commnced   bnthicM   IB&O] 

THOMAS  B.  LOTEJOY,  Prertdent  MBLVIN  D.  MOTT,  Secwtary 

CAPITAL  $10e,000 
INCOMB 
First  year'ft  premiumoy  wiUiout  deduction,  less 

$8,122.63  reinsurance $251, 191  36 

Surrender  values  applied  to  pay  first  year's 
premiums   145  W 

First  y«ar's  Bremiu»i  on  original  policies      $251, 337  28 
Dividends   applied  to  purchase  paid-up   addi- 
tions and  annuities   2, 135  03 


New  premiums $253, 472  31 

Renewal    premiums,    without    deduction,    less 

$47,375.96  reinsurance    $1, 436, 476  33 

Dividends  applied  to  pay  renenral  premiums 28, 491  22 

Surrender  values  applied  to  pay  renewal  pre- 
miums    24  69 

Renewal  premiums  for  deferred  annuities 7M  8ft 

Renewal  premiums    1, 465,  729  09 

Extra  premiiuns  for  total  aad  permanent  disaibility  benefits, 
$3,134.53;  for  additional  accidental  death  benefits,  $5,306.73 
included  in  life  policies  8, 441  26 

Premium   income    $1,  727, 642  66 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists    to   war    risk    insurance    bureau    in    accordance    with 

soldiers  and  sailors  civil  relief  act 381  25 

Dividends  left  with  company  to  accumulate  at  interest 1, 087  79 

Interest : 

Mortgage  loans $296,  694  85 

Bonds  and  stocks  189,  866  39 

Premiimi  notes,  policy  loans  or  liens  includ- 
ing $5.25  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors  civil  relief  act 191,  684  93 

On  deposits 19,  760  36 

From  other  sources   904  57 


Total   698, 901  10 

Rent 346, 197  58 

Deposits  account  interest,  rents,  etc.,  $24,900.56;  deposits 
account  liberty  bond  agreements,  $53,268.38;  unclaimed 
checks   deposited,    $228.10;    New    York    State    income    tax 

withheld,  $373.10   78,  770  14 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate .* .^      28.  ai7  40 
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<}ro98  increase,  by  adjustment,  in  book  value  of 
ledger  assets,  viz»: 

RmJI  wtate $162, 171  77 

Bondfl   (including  $3,762  for  accrual  of  dis- 

oouat) 3, 762  00 

165,033  77 

Total  Income $3, 046, 231  €• 

Xtdcm  Assets,  December  81,  1918 18,787,708  83 

Total   .881,778,937  88 


DISBUBSIUCmVTS 
Death      claims      (lese     $3,700     reinmiranee), 

$1,067,821.49;  additions,  $1,388 $1, 069, 000  4» 

Matured  endowments    ^08,  814  00 

Total    and    i>ermaAe0i    disability:    jMremimiiB 

warred  during  year 427  79 

Net  losses  and  matured  endowments $1, 273, 251  28 

ibiiraitiee  involving  life  contingencies 10,  633  95 

Premium   notes   and   liens   voided   by   lapse,   less    $2,872.46 

restorations   5,  871  76 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidatlmi  ei 

loans  or  notes    $650,  925  34 

Applied  to  pay  new  premiums,  $145.92;  re- 
newals, $24.69   170  61 

TW»1   651,  095  95 

IHvidfiiids: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $23, 217  68 

Applied  to  pay  renewal  premiums 28, 491  22 

Applied  to  purchase  paid-up  additions  and 
annuities 2, 136  03 

Left  with  company  to  accumulate  at  interest  1,  087  79 

Total    54, 931  72 

( ToM  paid  poUcykQlders $1,995,784.66 ) 

Ivrsstigation    and    settlement    of    policy    claims    iB4duding 

$336.26  for  legal  ezpeoMS 335  26 

CSainos  en  supplementary  eoatracts  not  involving  life  con- 

tngsneies  5,  082  43 

GUims    on    supplemeotary    contracts    involving    life    contin- 

gvieies    1, 000  00 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year   595  75 

Dividends  or  interest  to  stodcholders   (declared  during  year, 

$16,932.35)     16, 932  35 

Commissions  to  agents: 

First  year's  premiums,  $109,946.41;  renewals,  $83,370.31...         193,315  72 
Agmcy  supervision  and  traveling  expenses  of  supervisors  and 

agents    19. 726  28 

Branch  office  expenses  and  salaries 29,  008  71 

Medical     examiner's     fees,     $13,924;     inspection     of     risks, 

$2,716.26  16. 640  25 

Salaries  and  all  other  eompensatien  of  officers,  directors,  trus- 
tees and  home  office  employees 119, 256  47 

Kent 69,  886  71    t 
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Advertising,  $4,810.89;  printing  and  stationery,  $14,005.99; 
postage,  telegraph,  telephone  and  express,  $10,258.28;  ex- 
change,  $768.06    29,  833  22 

Legal  expense 7,  311  23 

Furniture,  fixtures  and  safes 1, 059  05 

Repairs  and  expenses  on  real  estate 156,  684  95 

Taxes  on  real  estate 97,  284  82 

State  taxes  on  premiums 25,  332  42 

Insurance  department  licenses  and  fees 3,  794  10 

Federal  taxes    5.  973  44 

All  other  lioenses,  fees  and  taxe^ 1.  232  16 

Miscellaneous,  including  $3,039.58  Library  Bureau;  $1,186.58 
books,  papers  and  subscriptions;  $583.38  auditing  agency 
accoimts;  $1,500  services,  public  accountants;  $745.59 
fidelity  bond  premiums;    $2,333.88  expenses,  examination; 

$13,927.50  commissions  on  real  estate  sales 28.  302  07 

War  extra  premiums  refunded,  $2,471.96;  payments,  deposits 
account  interest,  rents,  etc.,  $26,709.35;  payments,  deposits 

account  liberty  bond  agreements,  $39,259.82 68, 441  13 

Agents'  balances  charged  off 127  60 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  vie.: 
Real  estate 20.  741  27 

Oro88  deoreasCf  by  adjustment,  in  hook  value  of 
ledger  asaetSy  viz^  : 

Real  estate $9,  897  11 

Bonds  (including  $3,939  for  amortization  of 

premiums)    3,  939  00 

13.836  11 


Total  Disbursements  $8, 927, 51S  16 


Balance   918,846, 419  86 


LBDQBR  ASSETS 

Book  value  of  real  estate $4,  139,  618  63 

Mortgage   loans    5,  192, 552  34 

Premiums   and  premium  notes  reported  on   U.    S.   monthly 
difference  lists  to  war  risk  insurance  bureau  in  accordance 

with  soldiers  and  sailors  civil  relief  act 125  67 

Loans  on  policies  3, 643, 906  08 

Premium  notes   142, 907  18 

Book  value  of  Ibonds,  $6,097,617,  anil  stocks  $127,200 5, 224, 817  00 

Gash  in  company's  office 3, 296  29 

Deposits  in  trust  companies  and  banks  not  on  interest 8,  321  07 

Deposits  in  trust  companies  and  banks  on  interest 473,  424  05 

Agents'  balances,  net   22, 362  05 


Total   $18,  846,419  86 

NON-LEDQBR    ASSETS 
Interest  due  and  accrued: 

Mortgage  loans $101, 501  20 

Bonds    52,  669  30 

Premium  notes,  policy  loans  or  liens 200,  729  61 

Other  assets 1,  580  89 


Total    356.  481  00 

Rents  due  and  accrued 2.  260  01 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

i  his  oompanj^  reinsured    23.  089  00 
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New  business  Renewals 
6ro6B   premiums   due   and    imre- 

reported    $1,  602  59  $94, 696  01 

Qrofls  deferred  premiums S,  826  00  64, 065  00 

Totals $10,  428  59  $158,  761  01 

Deduct  loading  2,  007  60  30, 661  49 

$8,  421  09  $128, 199  52 


Net  uncollected  and  deferred  premiums 136.  620  61 

Prepaid  fire   insurance  premiums 4,  711  84 


Gross  Assets   $19,  See,  581  82 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents*  debit  balances,  gross $25.  228  56 

Premium  notes,  loans  and  other  policy  assets 
in  excess  of  net  value  and  of  other  policy  lia- 
bilities on  individual  policies $4.  617  40 

Book  value'  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized    85,  964  00 


Total    115,  799  96 


ToUl  Admitted  Assets $19,  UZ,  781  86 


LIABILITIES.    SURPLIS-    AND    OTHER    FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 

December  31,  1919,  as  computed  by  New  York  insurance 

department  on  following  .tables  of   mortality   and    rates 

of  interest,  viz.: 

Actuaries'  table  at  4%  on 
issues  prior  to  January  1, 
1901   $7,  540,  833 

Same  for  reversionary  addi- 
tions      32, 622 

$7.  573,  455 

American  experience  table  at  3%%  on  issues 

after  January  1,  1901,  on  non-participating 

plan   711,962 

American  experience  table  at 
3%  on  issues  after  January 
1,  1901,  and  prior  to  January 
1,  1913,  on  participating  plan     $0.  010.  044 

Same  for  reversionary  addi- 
tions      14.019 

9,  024.  063 

American    experience  table    at 

3%  select  and  ultimate  on 
issues  on  and  after  January 
1,  1913,  and  prior  to  Febru- 
ary 1,   1916 $25.5.  668 

American  experience  table  at 
3%%  select  and  ultimate  on 
issues  after  February  1,  1916.  588.  431 

Same  for  reversionary  addi- 
tions     .' 120 

844, 119 
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Net    present   value    of    annuities 

(including  those  in  reduction 

of    premiums)    on    following 

tables  and  rates  oi  interest, 

viz.: 
Actuaries*  4%   on  iasoes  prior 

to  January  1,  IflOl |22,  825 

American   experience   3%%   on 

issues  after  Jasnary  1,  1901, 

and     prior     to     January     1, 

1!»7    1«,M0 

McQistock     3^%     on     issues 

after  January  1,  1907 32,  902 


71,657 


Total    $18.  225.  246 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 142. 909 

Net  reserve   (paid  for  basis) $18.  0«2.  337  00 

Extra  reserve  for  total  and  permanent  disability  benelifts, 
$1,954;  for  additional  accidental  death  benoAta/ $1,224  in- 
cluded in  life  policies 3,178  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 144.  258  00 

Present  value  of  amounts  incurred  but  not  due  for  total  and 

permanont    disability    benefits 2.  692  23 

Liabiliity  «s  policies  cancelled  on  which  a  surrender  Tshie  mav 
be  dem«B«M   '.  503  00 

Claims  for  death  losses  due  and  unpaid $34,  254  14 

Claims  for  death  loenes  in  process  of  adjust- 
ment or  adjusted  aad  not  dne 7, 065  00 

Claims   for  death   losses   reported,    no    proofs 

received     37. 1€1  50 

Reserve  for  net  death  losses  incurred  but  \m- 

reported    15.  000  00 

Claims  for  matured  endowments  due  and  unpaid  23.  502  00 

Claims  for  death  losses  and  otiier  policy  claims 
resisted    14, 128  m 

Annuity  claims  involving  life  contin^ncies  due 
and  unpaid 257  17 

Total  policy  claims   131.  W8  67 

Dividends  left  with  eompany  to  accumulate  at  interest  and 

accrued  interest  thereon    11,  723  23 

Premiiuns   paid    in   advance,    including   surrender   values    so 

applied    S,  720  43 

Unearned  interest  and  rent  paid  in  advance 77.  7ft8  24 

Commissions  due  to  aofents  on  premiiun  notes  when  paid 9.  OCl  58 

Commissions  to  agents,  due  or  accrued 2. 645  80 

Salaries,   rents,    offioe   expenses,    bills   and    accounts    due    or 

accrued    15,  753  46 

Medical  examiners  fees  2,  949  00 

Estimate  amount  of  taxes  hereafter  payable  baaed  on  busi- 
ness of  year  of  this  statment 32.  335  68 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    .' 15,  372  06 

Dividends  declared  on  or  apportioned  to  anaual  dividend 
policies  pavable  to  policvholders  to  and  including  April  16, 
1920     ....". .' 7,  542  00 
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Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  April  15, 

1920 6>  612  83 

'Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  upon  de- 
ferred dividend  policies    190, 066  22 

Assets  fliictuation  and  seneral  contingency  fund 150, 000  00 

Deposit  account  liberty  'bond  ^igreement,  $32,954i.46;  un- 
claimed checks  deposited,  $6,826.47;  New  York  State  in- 
come tax  withheld,  $373.10 39, 154  03 

Capital    100,  000  %0 

Unasaigned  funds  (surplus)    219, 671  40 

Total   119, 963, 711  86 


*  ocmAim  thowiftff  iunouni9 

kdd 


OfpOfttOHtUf    pfWMtVflOWIf    OtOtnttMfv,   MMOWMMAi   (nCtOtCCL,    OT 

apportkmmeiU  «y»i»  debarred  Hwidmui  voUcie» 


Tbax  of  Ibsuk 

15-year 
p6noG 

20-ypar 
period 

Misoel- 
kneoufl 

Total 

1900 

S12.739  28 
26.480  46 
38.220  49 
37.328  78 
30.828  85 
20.282  o8 
10,842  85 

$6*63 
82  27 
54  34 
71  89 
47  M 
115  13 

$12,739  $8 

1901 

86.485  49 

1902 

38. $02  76 

1903 

37. $83  12 

1004 

$0,900  74 

190& 

$825  00 
1.181  11 

27,154  74 

19M 

18.139  09 

Tvtak 

S2.006  11 

$187,673  20 

$375  82 

$190,055  23 
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BUISINESb'  IN  THE  BTATB  OP  NEW 
(Excluding  Group  Insurance)* 


In  force  December  31,  1918 
Issued  during  year    


Totals   

Ceased  to  be  in  force  during  year. 

In   force  December   31.    1919. 
1918 


YORK 

Number 
4,633 
423 

5,056 
401 


Losses  and  claims: 
Unpaid  December  81, 
Incurred   during  year 


Totals 

Settled  during  year  in  full  $162,393. 


15 
114 


129 
112 


Unpaid  December  31,   1919 

Premiums   collected,   without  deduction. 


17 


•  No  group  insurance  written. 

Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
RuNNiNO  Expenses 
Gtobb  premiums  received  during 

the  year $1,719,682  65 

Deduct  grooi  unooHeoted  and  de- 
fend premiums  of  the  previous 
year 166,878  41 

Balanoe $1,652,704  24 

Add  arofls  uncollected  and  deferred 
premiums  December  31 ,  1919 . .         169,189  60 

Total $1,721,893  84 

Deduct  gross  premiums  paid  in  ad- 
vance December  31,  1919 8.720  43 

Balanoe SI. 713, 173  41 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 


Gain  in 
surplus 


year. 


5.211  92 


Gross  premiums  of  the  year $1 ,718.385  33 

Deduct  net  premiums  on  the  same.     1,386,963  64 


S331.421  60 


Loading  on  gross  premiums  of  the 
year  (averaging  19.29  per  cent. 
of  the  groes  premiums) 

Insurance  expenses  paid  during  the 
year V. . . . $490,347  59 

Deduct  insurance  expenses  unpaid 
December  31  of  previous  year 
(including  $32,658.10  loading  on 
uncollected  and  deferred  pre- 
miums)    84.669  32 

Balanoe $405.678  27 

Add  insurance  expenses  unpaid  De- 
cember 31,  1919  (including  $32,- 
568.99  loading  on  uncollected 
and  deferred  premiums) 82 ,295  51 

Insurance  expenses  incurred  during 
the  year 487 , 973  vh 

Loss  from  loading 

I.VTERBST 

Interest}  dividends  and  rents  re- 
ceived during  the  year,  less 
$3,939  amortization  and  plus 
$3,762  accrual $1,043,921  68 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
year 379.888  17 

Balanoe $664,033  51 

Add  interest  and  rents  due  and 
accrued  December  31,  1919. . . .         358,711  01 

Total $1,022,774  52 


Amount 
$8,575,909 
1,297,409 

$9,873,318 
922,438 


4,655         $8,950,880 


$18,230 
174,291 


$187,521 
162,893 


$25,128 


$279,740 


surplus 
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Gain    r  Lobb  in 

Dedaot  ii>ter««t  and  rnito  pidd  in  '"'^  "^  '"'P*'* 

■dranw  D«oemb«r  81, 1919. . . .  77,798  24 

Balanoe $944,976  28 

Add  intWMt  and  renia  paid  in  ad- 
vmnM  Deoember  81  of  previoua 
y^ 83.089  27 

IntoraataariMd  during  the  yaar...  $1,028,065  55 

Inveetment  ezpensee  paid  during 

*!^y^--......-    ■• $300,701  77 

J>6duot  investment  eKpenses  un- 
paid Deoember  31  of  previous 
y*w 10,262  38 

.  Balance $290,439  89 

Ada  inveetment  eiqiensea  unpaid 
December  31, 1919 13,069  00 

Inveetment  expeneee  ineorred  dur- 
ing the  year 303,608  39 

Net  income  from  inveetmente $724 ,557  16 

Interest     required     to     ^^^n^ji^ 

reserve. 642,376  00 

Gain  from  interest ..,...^_...._ 

$82,181  r. 
Expected  mortahty  on  net  amount 

j^^\P^ •.;•:■•.••••/ $655,439  86 

Death  loesee  paid  during  the  year.  $1,060,009  49 
Deduct  death  loeses  unpaid  De- 
oember 31  of  previous  year. ...         162,362  14 

A  j^  ^  ^.ft°** :j-^"'L"       W06.647  35 

Add  death  loeses  unpaid  Deoember 

31,  1919 84.520  50 

Death  loesee  incurred  during  the 

year  including   the   commuted 

value  of  instahnent  death  losses.      $991 .  167  86 
Deduct  terminal  reserves  released 

by  death  of  insured 524,479  00 

Actual  mortality  on  net  amount  at 

riaJt 466.688  86 

Gain  from  mortality 188,751  01 

■E.        X  J    J.  ,  AHNurriM 

fizpected  disbursements  to  an- 
nuitants   $8,500  00 

Deduct  reserve  expected  to  be  re- 
leased by  death 3.000  00 

Net    expected    disbursements    to 

annuitants $5,600  00 

Actual  annuity  claims  incurred $10,576  74 

Deduct  reeerves  released  by  death 

of  annuitants 6,045  00 

Net  actual  annuity  claims  incurred  5,531  74 

Loes  from  annuities "  *      t 

SUBBaNDaBB,  LaIVBS  AMD  CbaKOM 

Terminal  reeerves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $645,787  00 

Deduct  amount  paid  on  the  same..         630.325  20 

Gain  during  the  year  on  said 
policies  surrendered  for  cash . . .  $15 ,  46I  80 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $62,072  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended 
insurance 57.452  55 

Gain  during  the  Voar  on  extended 
insurance 4,619  45 
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TenniBiftl  naerrm  on  polideB  ex- 
changed  duiins  the  year  for 
paid-u]^  ioturanoe fSf  »625  00 

Deduct  uidebtednees  and  initial 
lewmiM  on  said  paid-up  in« 
Mianea 65.912  15 

Gain  during  the  year  on  aaM  paid- 

upinauiaaoe 3.712  85 

Lonfrom  cbangee  aad  iw^waUw 

made  duriny  the  year. ........  —2,683  93 

QaiB  uUi'iOg  tike  year  from  n&tfirf^ 

released  on  lapaed  policiee  on 

which  no  eadi  TaluCt  paid-up  or 

extended  ineuranoe  was  allowed.  13,295  OH 

Total $34,395  17 

Dcereaae  durinc  tfaeyear  inioipnd 
■urrender  voluea l,09f  00 

Total  gain  during  the  year 
from  Hui  ivudef  ed  sikI 
lapeed  policiee 

OlVIMBNIlS 

DiTidenda  paid  etoekholdflra 

Diridenda  paid  policy-holders  in  cash,  323,217.68; 

left  with  the  company  to  accumulate^  $1,087.79.        $24 ,  305  47 
DiTidends  a{>plied  to  pay  renewal  j^emiums. . ....  28 , 491  22 

Di*7iclen<b  appned  to  pvrcAiaee  psid-up  addltiona 

and  aniMBtiiii 3,135  03 

Increoee  in  unpaid,  deferred,  apportioned  and  pro- 

iiJMiiiMiiljl  iliii I  iliiiiiliiiilii 8,060  00 

Deerease  in  eurplus  on  dividend  WMOuBft.  .,•....« 

Special  funds  and  special  reserves,  Deesmber  31« 
1918 $50,000  90 

Special  funds  and  speoial  reserves,  December  31, 
1919 150,000  00 

Ineresoe  in  qMcial  fvDdi  and  special  reserves  during 
thes 

Net  to  ksas  account *. 

INVESTMEm*  EXHIBIT 

Rba&  Hvrasa 
Qaba: 

Ptafii  oa  aalee,  less  commissions,  $13,927.50 $14,389  90 

Inoease  In  book  vahie 161,171  77 

Vtom   change  in  difference   between  book   axul 

market  value  during  the  year 4,D87  M 

Total  gaia  cacriod  in 

ji  sales $20 .  741  27 

Deerease  in  book  vahie 0,897  11 

Total  loss  oanied  in 

SvMKa  AHA  Bonds 
Losses: 
From  change  in  difference  bsUMsn  book  aad 

market  valws  daring  the  year 

Gain  from  aaeets  ■oi  admitted 

Net  gain  on  aoooont  of  total  and  permanent  disa- 
bihly  benefits  or  additional  accidental  death 
bcnsfits  inohided  in  fife  policies 

Loss 

Ifoss:  War  SKtra  premiums  refunded 

T«ial  gains  and  losses  in  surplus  during  the 


Gkdn  in 
surplus 


Loesin 
surplus 


35.987  17 


16,932  35 


•$,M3  82 


100.000  00 


IBT  60 


181.616  86 


1,502  28 


6,828  82 


3S 


«9,S54  00 


2.267  05 
2.471  96 


80      $422,167  49 
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Gain  in  Lom  in 

surplus  surplus 


Surplus 

Surplus  Deo6mb«r  31,  1918 $145,545  00 

Surplus  December  31,  1919 219.671  40 

Inorease  in  surplus 74 .  126  31 

Totals $496.293  80      $496.293  80 

General  Interrogatories  Regarding  Gain  and  Lost  Exhibit 

Q.  Does  the  eompmny  yalue  on  the  fuU  level  premium  reserre  tytitaa,  the  preUminaiy  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  bsaia? 

A.  Full  level  premiimi  resenre  system  on  all  policies  exceptinc  issues  of  1913  to  1919,  indusive, 
which  are  valued  on  select  and  ultuutte  basis. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insuranoe  and 
reserve  under  each  method. 

A.  Full  level  premium  reserve  system,  insurance,  $44,457,612;  reserve,  $17,356,306.  Select  and 
ultimate  basis,  insurance,  $15,232,305;  reserve,  $707,283. 

Q.  Has  the  company  ever  issued  both  non-participatinc  and  participatinc  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-partidpatinc  and  partidpatins  policies? 

A.  Partidpatinc. 

Q.  Give  the  amounts  of  insurance  in  force  xmder  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-partidpating,  $6,837,720;  annual  dividend,  $36,852,188;  deferred  dividend,  $16,000,000 

Q.  Has  the  company  any  assessment  or  stipulated  premimn  insurance  in  force? 

A.  No. 

ScHBDULX  Showznq  Prbmiums,  Masqinb  and  Expbnssb  roB  THS  FisflT  Yk4B  or  Inbubancb 

(See  New  York  Insurance  Law,  Section  07  as  amended,  and  Section  103,  Subdividon  11) 
Total  first  year's  premiums $266. 128  10 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force 
December  31,  1010: 
Loadings  on  first  year's  premiums  actually  collected  in  1010  on 

business  in  force  December  31,  1010 $52,011  37 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31, 1018 1 .566  72 

Balance $51,344  65 

Add  loadings  on  instalments  of  first  year's  premixuns  deferred  or 

due-and-unreported  December  31,  1010 2.007  50 

Total  loadings $53,352  15 

Mortality  gains  (by  "  Sdect  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1019  on  businee  in  force  December  31,  1919 82,843  55 

Total  margins  on  business  issued  and  paid  for  in  1919 $136, 195  70 

Maigins  on  paid-for  business  issued  and  terminated  in  1919: 
FuU  gross  premiums  recdved,  $2,283.25  (induding  $518.76  loading),  less  the  net 

cost  of  insQranoe  at  sdect  rates  for  time  the  policy  was  in  force 1 .948  02 

Total  margins $138,143  72 

Commiadons  on  first  year's  prmniiims  actually  disbursed  in  1919 . .  $109 .  945  41 

Deduct  commisdons  reported  as  to  be  paid  on  instaiiAents  of  first 
year's  premiums  deferred  or  due-ana-unr^x>rted  December  31, 
1918 6,313  07 


Balance $103,632  34 

Add  commisdons  to  be  paid  on  inst^ments  of  first  year's  premiums 
deferred  or  due-andrunreported  December  31.  1919 10.615  48 

Total  first  year's  commissions $114 ,  247  82 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1919 $16,640  25 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1918 1 ,286  00 

Balance $15,354  25 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1919 2,949  00 

Total  medical  and  inspection  fees 18.303  25 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 
Section  07  (as  amended),  New  York  Insuranoe  Law $182,561  07 

i^xcess  of  margins  over  expenses $5,502  65 
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PKEMTUlia,    MARQIMi   AND  EXPSMBBS   FOR  THE   COMPAlTr'S   TOTAL  Bx»IlCK88 

Total  premiumfl  of  the  year $1.718.885  83 

Total  loadings  (ezoesB  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $381 ,421  69 

Mortality  gams  as  per  Part  I  of  this  schedule,  $84;272.81;  additional  margin 

allowed.  $64.663.89 148,936  70 

Total  margins  allowed  by  Section  97  (as  amended),  New  York  Insurance 

Law $480,368  39 

Total  ezpenaes  inourred  by  the  company  in  1919  (including  total 

first  year's  espenses  as  shown  in  Part  I  of  this  schedule) $802,833  25 

Deduct  actual  inrestment  ezpenses  (not  exceeding  i  of  one  per  cent. 
of  mean  invested  assets)  plus  taxes  on  real  estate  and  other  out- 
lays ezdoahrely  in  connection  with  real  estate,  $303,508.39;  all 
other  Uxea,  m,666.00 342.174  39 

Total  insurance  expenses  for  1919  directly  paid  or  incurred  by  the  company.        460 ,  648  86 

Excess  of  total  margins  over  total  insurance  expenses $19,709  63 


Special  Dbposxt  Bcbmoxjim  Showino  D>Poflm  on  iNvflsniaDne  Nor  Hkld  for  thb  Pbotbc- 
noK  or  All  tbb  PouoTHOLDaBs  or  thb  CoMPAirr 


Stats 

Fte  value 
of  deposit 

Vif^W 

$10,000  00 

SCBBDuxa  or  Rbal  Estatb  Owhvd.  CLAsaimD  bt  Statbs 

Statb 

Market 
value 

New  Yoric 

$4,189,618  63 

SghboxtiiB  or  Mobtqaobs  OwraD,  CLAsaznan  bt  Statbs 

Statb 

Amount  or  Principal  Unpaid 

Farm  properties 

Other  properties 

Alabama 

$41,771  30 

$173,871  70 
36,000  00 

Golonulo 

inorida r    -.-r r 

35,000  00 

Qeonia , 

16.460  00 
4,000  00 

22,960  00 

H!mYoS.'''][\\\\iiiiiiiiiiiiiii::iiiiiy^y.'.'.'.'.'.\ 

3  847.600  34 

Ptmn^ylyaniA r . .     ,     ... 

110.400  00 

TnasT 

905,500  00 

Totals 

$62,221  30 

$5,180,331  04 

AggrsgBte 

$6,192,562  34 
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BCHWULB   OF    BOMO«  AlfO   STOCKA   OWMBD 


VBtted  mmtm  Zd  Lib  1942  4^48 

Id  uib  ms  4%i 

4th    Ltb    1»S8    414a 

Victory   lifb  1M3  4%9 

traaa  ctf  of  Indeb  1920  4 Via 
Corp  Stk  City  of  N  Y  Rpd  Trang  195S  3 Vis 
Corp  Stk  City  of  N  T  dka  ft  for  IMS  l\k* 
OalTeston    Co   canaewy   bridge   1967   6b..-. 

RfchmoiMl   Va   rfdg   seriea  A  1938  4s 

N   Y   SUte  highway   Imps   1958  4a 

Town   of   Gaffney    8  C   1»4»   Bs 

Ann  Arbor  R  R  Ist  mtg  1996  4a 

Atl  C  Una  R  R  gou  un  m  ser  A  19M  4%a 
Atlantic  ft  Danv  Ry  lat  mtg  194»  4«.... 
B  ft  O  R  R  ref  ft  gen  mtg  ner  A  1996  6a. 
B  ft  O  R  R  (SouthwH  dlT)  Ist  m  1925  9%n 

Cbea  ft  Ohio  Ry  gen  mtg  1992  4Hb 

Gent  Pac  Ry   Ist  rfdg  mtg  1949  4s 

Chi   Burl   ft  Qulnry    coll   Joint  1921  4b.... 

Chi   Mllw  ft  St  Paul  Ry  1925  49 

Chi  R  Island  ft  Pac  Ry  Ut  rfdg  1984  48. 
Cin  Indlanap  ft  Westn  R  R  lat  m  1965  58 
Oil  Bastn  III  R  R  rfdg  ft  »mp  m  1965  4b 
Clev  ClQ  Chic  ft  St  L.  Ry  aee  by  Ut  nttg 

of  the  Cairo  Vincennea  ft  Chi  Ry  1939  4a 

III   Central   R   R   coll  trust  19S2   4s 

Kans  City  Southern   Ry   iBt  mtg  1950  38. 

Kaos  ft  Lincoln   Ry   24   mtg  1921   58 

LoulsY  H'derson  ft  St  L  R  R  I  m  1946  5fl 
Mlnneap  St  Ry  ft  The  St  Paul   City   Ry 

cona     1928     5a 

Maasana  La  ft  Tex  R  R  ft  Steamship  lat 

mtg    1920    6b 

Me  Pac  Ry  cooa  lat  mtg  1989  6a 

NYCftHRRRdeb  1934  4s 

N  Y  L  Erie  ft  Woatn  R  R  iBt  cona  fded 

1920    78     

Ore-Wash    R    R   ft   Nar    Ist   ft   rfdg   mtg 

aertea    A    1961    48 

Rio  Grande  Weetern  Ry  1st  c  m  1949  48 
Rutli^nd  Ry  Ught  ft  Power  Ist  1946  Sb.. 
8t  L  Peoria  ft  Northwn  Ry  lat  m  1948  58 
Spokane  ft  Inland  Empire  R  R  lat  rfdg 

1926    5e     

Toledo  ft  Ohio  Cent  Ry  1st  mtg  1936  5s. 
W  Va  ft  Pit  to  R  R  Ist  mtg  08  reduced  to 

6i    1990    4b 

Wis  Cent  Ry  Ist  gen  mtg  1949  4s 

Armour  ft  Co  real  estate  lat  m  1939  4  Via 
Buffalo  General  Elec  lat  rfdg  1989  68.... 
Cona  Gas  Elec  Lt  ft  Paw  Co  g  m  1986  4%s 
B«attable  O  Lt  Co  N  T  lat  mtg  198t  6a 
Kans  Gae  ft  Elec  Co  1st  mtg  1922  6a.... 
Laclede  Oaa  Lt  Co  of  St   L  rfflg  ft  ezt 

1984    6s     

National  Tube  Co  Ist  mtg  1952  Ss 

N  J  Steamboat  Co  cons  mtg  1921  5b.... 
N  T  Gas  Elec  Lt  H  ft  P  Co  Isjt  m  194S  Ss 
N  Y  ft  Queens  Gas  Co  Ist  ft  gen  1934  as 
Pac   Pow  ft   Light  Co  lat  ft  ref  mtg  Int 

Beriea    1980    58 

Portland  Gen  Elec  Co  Ist  mtg  1936  Rs.. 
Waatem  Un   Teleg   Co   coll   trust    1988   5a 


Total    of   bonda., 


Stmika: 

6M    CIn  Indlanap   ft  WesUm   R   R   com 
600    Cin  Indlanap   ft  Wcatern  R   R  pfd. 

1000    Erie  R  R  Ist  pfd 

600    Cons   Gas   Co   of  New  York 

Total    of    stocks 

Totals  of  bonds   and   stocks.. 


Market 

Amortised 

Book  ralue 

Par  ralue 

▼aliM 

yim 

1166,000 

1165,000 

$166,000 

$166,000 

66,060 

66,000 

66,600 

«.060 

1M.00O 

166,000 

158.000 

1B.O00 

100.600 

100,000 

100, 0D» 

iM.6ao 

1,100,00</ 

1,100,000 

1.100.600 

1.160.000 

109,104 

110.000 

96.700 

106.104 

4.m 

5.000 

4.860 

4.41T 

49.264 

50.000 

60,000 

49.864 

10,469 

10.000 

9.400 

lO.tfO 

111.248 

100,060 

lot.  600 

m.Ms 

16.681 

K.OOO 

S,060 

16.681 

n,m 

1M.006 

ii.feo 

•,«• 

46.98? 

60.000 

41.600 

46.981 

94,006 

100.009 

74,006 

•6.006 

60.31'J 

60.000 

40,660 

M.SIO 

69,485 

62.000 

52,700 

69,486 

46,516 

50.000 

40,600 

46.616 

44,530 

60,000 

40.600 

44.680 

94.683 

96.000 

91,200 

94.688 

97,148 

100.000 

86.000 

97.146 

98,233 

100.000 

71.000 

98.289 

30.000 

30,000 

28,100 

30.000 

66,000 

260.000 

64.060 

64.060 

48.0SI 

50.000 

88.600 

41.064 

44.&5S 

50,000 

40.000 

44.956 

76.976 

luO.OOu 

62,000 

76.976 

50,222 

50.000 

48,600 

60.828 

IO.4O0 

7,500 

7,276 

10.406 

103,464 

100,000 

89.000 

103.464 

10.(1^ 

10.<»0.) 

10,000 

10.018 

100.787 

100,000 

100,  MO 

160.167 

4«.'J46 

50,»X)u 

42.500 

46.946 

60,705 

M.OOO 

50.000 

60,706 

41,T6l 

60.000 

99,600 

41.161 

193,568 

200.000 

122.000 

I93r668 

48,241 

50.000 

33.000 

48,241 

52,972 

60.000 

49.000 

52.978 

100.564 

100.000 

61,000 

61,060 

26,949 

25,000 

24.000 

86.649 

«.2tB 

60,660 

fll»660 

a.l68 

44.494 

50,000 

88.000 

44,494 

94.65S 

100,000 

86,000 

94,668 

51.202 

50.000 

49.000 

61.208 

46.892 

50.000 

42,000 

46,898 

S06.T46 

200.600 

186.600 

M6.VI6 

99.075 

100.000 

96.000 

96.076 

108.619 

100,000 

93.000 

108,619 

24,912 

25,000 

24.000 

24.912 

49, SOI 

50.0(K> 

45.000 

49,801 
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DanBRRBO  DivzoBiTDS  Paid  ikt  1919  pbb  $1,000  or  Insubanob 


Kind  or  Pouct 


AoB  AT  lasuB,  26 


IS-TBAB  nSRIOD 


Annual 
pre- 


Divi- 
dend 


20-TaAR  PBRIOD 


Annual 
pre- 


Divi- 
dend 


AOB  AT  ISSXTB,  33 


20-TBAB  PBRZOD 


Annual 
pre- 
mium 


Divi- 
dend 


Oidiiiary  life 

KHMymentlife. 
l&lsaymeDt  life. 
2(H«yment  life. 


$47  77 
35  99 


10  81 

11  14 


$20  50 
43  50 


28  10 


$6  91 
5  90 


8  61 


$27  10 
63  60 
41  00 
36  00 


$8  58 
7  32 
7  59 

10  60 


Ordinary  life 

aO-t»yment  lif e  . 


AOB  AT  IbSUB,  45  AOB  AT  lasuB,  55 

I  $39  10  I  $12  30 

46  20        14  12 


DavBBBBD  DiTiDBNDa  Paxo  XX  1919  Per  $1,000  or  Insurancb 


Kind  or  Poucr 


20-year  endowment  aararanoe. 


AoB  AT  lasuB,  35 


20-TBAR  PBRIOD 


Annual 
pre- 
mium 


$50  90 


Divi- 
dend 


$15  45 
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METFOPOLITAN  LIFE  INSURANCE  COMPANY 


No  1  MADIfiON  AVENUE.  NEW  YORK 

[Incoiporated  1866;  commenced  biuinew  1867] 
HAUBT  FifiKB,   PraldcBt  JAMBS  SL  BOBBRTS,  HwnHi/ 

INCOMB 

Obdinabt 

Fint  year's  premiums,  without  deduction,  lesa 
$14,392.43  reinsurance;  plus  $208,883.16  re- 
insurance premiums  returned  Red  Cross  con- 
tnct    $22,  282,  756  80 

Surrender  values  applied  to  pay  first  year's 
premiums    79,  364  06 

Total   firat   year's    premiums    on    original 

policies $22,  362,  120  86 

Dividends  applied  to  purchase  psid-np  addi- 
tions and  annuities 72,  111  97 

Consideration  for  original  annuities  involving 

life  contingencies    4T2,  343  45 

Consideration     for     supplementary     contracts 

involving  life  contingencies 46,  623  95 

Total  new  premiums $22, 953,  200  23 

Renewal  premiums,  without  deduction,  less 
$132,  608.23  reinsurance,  plus  $25,477.47  rein- 
surance premiums  returned  Red  Cross  con- 
tract     $64,  402,  892  16 

Dividends  applied  to  pay  renewal  premiums . .         564,  739  15 

Surrender  values  applied  to  pay  renewal  pre- 
miums     20,  913  79 

Renewal  premiums  for  deferred  annuities....  1,194  22 

Total  renewal  premiums 64,  989,  739  32 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$407,774.14;   additional  accidental  death  benefits  $81,644.65 

included  in  life  policies 489, 418  79 

Premiums  reported  during  year  on  U.  S.  monthly  difference  lists 
to  war  risk  insurance  bureau  in  accordance  with  soldiers* 
and  sailors'  civil  relief  act 3, 171  01 

Premium  income $88,  435,  529  35 
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ORuadentioa  for  supplementary  contracts  not  involving  liie 

continfleacM   618, 513  14 

IKvidencb  left  with  company  to  accumulate  at  interest 34,  353  13 

Total  ordinary  income $89, 088,  896  62 

Industrial    Income 
Premiums  including  $2, 564, 654.17  dividends  applied  in  pay- 
ment of  premiums;  $6,037.96  divideDds  appliod  to  purefaase 
paid-up    additions;    $18,349.87    single    premiums;    $443.21 
maturity  dividends  applied  to  purchase  paidnq)  additions  am. 

total  permanent  disability  claima $94,  ^3, 765  29 

Premiums  reported  during  year  ob  U.  S.  monthly  difference  lists 
to  war  risk  iasvraaee  bareau  in  accordance  with  soldiers' 

and  sailors'  civil  relief  act 638  #1 

Consideration  for  supplementary  eontraets  not  involving  life 
contingencies   117, 003  82 

Total  industrial  income $94, 171, 407  it 


Gronp  health  division  income $419,298 


GiNIBAL    InCOMS 

Ledger  assets  other  than  premiums  received  from  other  com- 
panies for  assuming  their  risks $450, 895  16 

Assets  from  policyholders  of  other  companies  in  exchange  for 
reinsurance  of  their  policies 11, 413  76 

Interest : 

Mortgage   loans    $14,  882, 546  95 

Ck>llateral  loans    878  10 

Bonds  and  stocks  18,  789,  756  22 

Premium  notes,  policy  loans  or  liens 2,  587, 960  87 

On  deposits   218,  658  85 

From  other  sources  197, 125  37 


Total   36,676,926  36 

Discount  on  claims  paid  in  advance 2,888  47 

Rent 2,  523,  693  84 

Tax  refund,  $720.67 ;  suspense  unclaimed  checks,  etc.  $188,460.08         189, 180  75 

New  York  State  income  tax  withheld  at  source 11,  257  47 

Deposit  account  interest  and  rents 54,  407  32 

Fire  insurance  fund,  $39,490.20;  miscellaneous,  $5,841.03 45,331  28 

Agents'  balances  previously  charged  off 14,  828  56 

Borrowed  money 28,  000, 000  00 

Cross   profit   on   sale    or   maturity   of  ledger 
assets,  viz.: 

Real    estate    $365, 932  25 

Bonds    58,  600  60 

Stocks   2,  077,  954  51 

Mortgage   loans    346  18 


Oross  increase,  by  adfuttment,  in  book  value  of 
ledger  asseiSy  «ie.  : 
Bonds  (ineluding  $564,781.72  for  accrual  of 

discount)   $564,  781  72 

Mortgages  (including  $1,403.68  for  accrual  of 
diseonnt)     1, 408  $8 


2,502,833  44 


566, 185  40 


Total  general  income $71, 049, 841  76 
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Total   Income    $854,788,948  89 

Ledger  Assets,  December  31,  1918 760, 184,068  18 

Total   $1,004, 868,  Oil  08 

DISBURSBMBNTS 
Ordinary    Disbubsembnts 

Death  claims  (less  $44,101  reinsurance), 
$21,417,347.08;  additions,  $56,496;  mor- 
tuary dividend  additions,  $109,934.14 $21,583,777  22 

A£atured  endowments,  $8,531,311.85;  additions, 
$97,173;  maturity  dividend  additions, 
$187,  741.57    8,  816,  226  42 

Totnl  and  permanent  disability;  present  value 
of  premiums  waived  during  year,  $36,601.51 ; 
payments  to  policy-holders  during  year, 
$112.60    36,714  11 

Additional  accidental  death  benefits 17,075  00 

Net  losses  and  matured  endowments $30, 453,  792  75 

Annuities  involving  life  contingencies 442,  796  87 

Surrender  values: 

Paid   in   cash,  or  applied   in   liquidation   of 

loans  or  notes $5,938,567  35 

Applied   to   pay   new   premiums,   $5,771.99; 

renewals,    $9,624.33 15,  396  32 

Total   5,  963,  963  67 

Dividends : 

Paid   in  cash,  or  applied   in  liquidation   of 

loans  or  notes    $361,  973  99 

Applied  to  pay  renewal  premiums 664,  739  15 

Applied  to  purchase  paid-up  additions  and 

annuities     72,  111  97 

Left  with  company  to  accumulate  at  interest  34,  353  13 

Total    1, 033, 178  24 

Sick  benefits  on  assumed  policies 374  36 

{TotcU    paid    policyholders $37,884,105.89) 

Investigation     and    settlement    of    policy    claims    including 

$15,311.25  for  legal  expenses ; . .  21,  061  09 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies   ."^ 365,  503  46 

Dividends   and   interest  thereon   held   on  deposit  surrendered 

during  year   23.  360  51 

Commissions  to  agents: 

First  year's  premiiuns,  $6,717,619.89;  renew- 
als,  $3,881,162.87 $10,  598,  782  76 

Annuities,     original,     $8,074.29;      renewals, 

$17.88    8, 092  17 

Total    10,  606,  874  93 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 2,  225  00 

Agency  supervision  and  traveling  expenses  of  supervisors....  169,543  17 
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Branch  office  expenses  and  salaries 885, 157  62 

Medical   examiners'  fees,  $1,655,669.16;   inspection  of   risks, 

$80,484.43  1,  736,  153  59 

Salaries   and    all   other    compensation   of   officers   and   home 

office  employees 3,  477,  983  35 

Rent    606, 225  78 

Advertising,  $40,316.97;  printing  and  stationery,  $269,003.92; 
postage,    telegraph,    telephone    and    express,     $211,349.01; 

exchange,   $3,014.90 523,  684  80 

Legal  expense 35,  887  96 

Furniture,  fixtures  and  safes 59,896  41 

State  taxes  on  premiums 998, 27 1  57 

Insurance  department  licenses  and  fees 2, 402  76 

Federal  taxes 615,  797  32 

All  other  licenses,  fees  and  taxes 98, 359  40 

Health  and  welfare  work 440,  268  28 

Miscellaneous,  including  legislative  expense,  $9,659.55;  Asso- 
ciation of  Life  Insurance  Presidents,  $9,662.38;  lunches  for 
home  office  employees,  $224, 952.31 ;  Life  Extension  Institute, 
$43,819.90;  company's  publications,  $7,720.80;  examinations 
by  departments  and  public  accountants,  $4,762.24;  expense 
in  connection  election  of  directors  1919,  $1,091.80;  expense 
of  assumption  of  business  of  reinsured  companies,  $219; 
storage  house  expense,  $1,353.81;  typewriters,  calculating 
machines,  etc.,  $149,459.72;  death  certificates,  $3,134.03;  serv- 
ice medals,  $29,438.77;  conventions,  $31,108.28;  refrigeration 
and  pneumatic  service,  supplies,  materials  and  labor  account 
company's  offices,  $67,269.43;  traveling,  $9,868.52;  medical 
division  expense,  $9,815.85;  photographic  bureau,  $27,057.01        698,608  11 

Total  ordinary  disbursements $59,  251,  371  00 


iNDUSTBIAIi    DlBBURSBMBNTS 

Death  claims,  $26,281,753.06;  additions 
$906.54;  mortuary  dividend  additions, 
$628,104.59 $26,  910,  764  19 

Matured  endowments,  $3,624,165.60;  additions, 
$2.76;  maturity  dividend  additions,  $128,- 
269.37    3,  752, 437  73 

Total  and  permanent  disability  payments  to 
policyholders,  $46,395.57;  dividend  additions, 
$1,067.29 47, 462  86 

Additional   accidental  death  benefits 1. 130  00 


Net  losses  and  matured  endowments $30,  711, 794  78 

Premium  notes  and  liens  voided  by  lapse 76,690  63 

Surrender  values: 
Paid  in   cash,  or   applied  in   liquidation  of 

loans  or  notes $1,  505,  498  68 

Applied  to  pay  new  premiums,   $73,592.07; 
renewals,    $11,289.46 84,  881  53 


ToUl    1,  690,  380  21 

Dividends: 
Paid   in   ca«h  or   applied   in    liquidation   of 

loans  or  notes    $117,  788  03 

Applied  to  pay  renewal  premiums 2.  664,  654  17 

Applied  to  purchase  paid-up  additions  and 

annuities 6,  037  96 

2,  688. 480  16 

Sick  benefits  on  assumed  policies,  $495.86;  returned  to  policy- 
holders in  consideration  of  direct  payment  of  weekly  pre- 
miums at  home  office  or  district  offices,  $629,812.38 oigitizei 
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{Total  paid  policifholdera $35,697,664.02) 

InveBtigation    and    settlement    oi    policy    el«ijni    including 

$16,152.43  for  legal  expenses 27,486  53 

ClaimB  on  supplementary  oontracts  not  involving  life  con- 
tingencies      80,  847  86 

Compensation    in    industrial   department    to    superintendents, 

deputies,  and  agents 22, 337, 208  50 

Agency  supervision  and  traveling  expenses  of  supervisors 156,489  99 

Branch  office  expenses  and  salaries 2, 442,  373  68 

Medical    examiners'    fees,    $592,781.61;    inspection    of    risks, 

$725.44     593, 507  06 

Salaries   and   all   other   compensation   of   officers   and   home 

office  employees 3, 696. 115  12 

Rent    1.266, 718  83 

Advertising,  $46,169.89;  printing  and  stationery,  $410,530.08; 
postage,  telegraph,  telephone  and  ex{H*ess,  $220,952.96;  ex- 
change, $2,962.98    680,  615  91 

Legal  expense 11, 699  31 

Furniture,  fixtures  and  safes 80, 085  20 

State  taxes  on  premiums 1, 236, 016  49 

Insurance  department  licenses  and  fees 2,937  32 

Federal  taxes 176, 503  99 

All  other  licenses,  fees  and  taxes 1 1*8, 277  21 

Health  and  welfare  work 2,  098, 155  65 

Miscellaneous,  inclnding  legislative  expense,  $4,879.84;  lunches 
for  home  office  employees,  $273,070.77;  company's  puWica- 
tions,  $205,737.85 ;  examinations  by  departments  and  public 
accountants,  $5,3M.05;  expense  of  asstunption  of  business  of 
reinsured  companies,  $20,456.45;  office  supplies  and  furnish- 
ings, $8,514.01;  storage  house  expense,  $4,049.16;  typewriters, 
calculating  machines,  etc.,  $27,484.70;  service  medals,  $22,- 
955.70;  conventions,  $36,498.72;  refrigeration  and  pneumatic 
service,  supplies,  materials  and  labor  account  home  office, 
$87,187.53;     travelfng,    $11,191.80;     photographic    bureau, 

$6,325.68  747, 917  70 

Liquidation  of  premium  deposit  fund 294  00 

Total  industrial  disbursements <$71, 450, 897  45 


Group  health  division  disbursements $374,  475  92 


Obnsbal  Disbdbssmints 
Miscellaneous  interest  payments,  $31,833.79;  investigation  and 

care  of  investments,  $17,903.35 $49,  737  14 

Return   of   assets   previously  received   for   assuming  risks   of 

other  companies   703,993  59 

Return  of  assets  received  from  policyholders  of  other  companies 

in  exchange  for  reinsurance  of  their  policies 11, 074  55 

Repairs  and  expense  on  real  estate 1, 137, 618  16 

Taxes  on  real  estate 516,  968  37 

Personal  property  tax,  $2,169.19;  other  taxes,  $3,131.60 5,  300  79 

Agents'  balances  charged  off 18,  967  21 

Borrowed  money  repaid,  gross 34,  500.  000  00 

Interest  on  borrowed  money 502,  783  02 

Agents'  deposits  returned 10, 206  83 

Losses,  miscellaneous 1, 959  37 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate $92,725  88 

Bonds    333,  413  62 

Stocks   82,  152  41 

508,291  91 
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Qro99  deeretLMf  ly  adjustment,  in  hook  value  of  ledger  aaaete, 
vUf,: 
Bonds  (inchidiiig  9133,893.54  for  amortization  of  premiunuf)       $133,803  64 

Total  general  diiburaements |38, 100, 794  48 

Total  IMslrarsementB  $168,177,688  86 


Balance  $886,686)478  17 


UBDOBR    Ab'SBTS 

Book  value  of  real  estate $22, 283, 209  12 

Mortgage  loane 289,  601, 254  23 

Collateral  loans 33, 302  00 

PremiumB  reported  on  U.  S.  monthly  difference  list  to  war 
risk  insurance  bureau  in  accordance  with  soldiers'  and 
sailors'  ciyil  relief  act  less  $322.52  interest  credited  to  U.  S. 

govt. 12,021  80 

Loans  on  policies 51, 147, 292  40 

Premium   notes  including  $5,120,892.47   assumption  liens  of 

Pittsburgh  Life  A  Trust  Co 0,  780, 944  03 

Book  value  of  bonds,  $446,464,922.98;  stocks,  $5,421,377.98. .  .451,886,300  96 

Cash  in  company's  office 98,  859  72 

Deposits  in  trust  companies  and  banks  not  on  Uttereet 142,573  90 

Deposits  in  trust  companies  and  banks  on  intereet 9,923,244  20 

Agents'  balances,  net —869, 490  84 

Cash  in  transit^  $363,750.56;  cash  in  branch  office  banks, 
$3,711.81;  renting  section  inventory,  $21,307.36;  suspense 
account,  $59,847.42;  taxes  on  mortgaged  property,  advanced, 
secured,  $3,099.44;  contingent  reversion,  $6,700;  fund  for 
purchase  of  war  savings  stamps  for  resale  to  public,  $3,099.35 
advance  account  of  disability  provision  of  Verhovay  Aid 
Association  contracts  reinsured,  $15,550;    reserve  deposits 

with  reinsured  companies,  $92,162.83 568, 228  77 

Due  from  Pennsylvania  insurance  commissioner  as  receiver  of 
PittAurgh  Life  &  Trust  Co.  in  settlement  of  reinsurance 
agreement 4, 177,  731  79 


T«tal  $886, 686, 472  17 

NON-LBDGBR    ASSETS' 
Interest  due  and  accrued: 

Mortgage  loans $4,  342,  538  20 

Bonds 5,  905, 124  45 

Collateral  loans 256  52 

Premium  notes,  policy  loans  or  liens 2, 424, 082  73 


Total   12,672,00190 

Bents  due  and  accrued 3, 209  92 

Gross  premiums  due  and  im-       New  business  Benewala 

reported    $1, 130, 635  98      $3, 895, 187  17 

Gross  deferred  premiums 3,272,257  69      11,389,627  87 

Totals    $4, 402,  89iL  67    $15, 284,  815  04 

Deduct  loading 677, 669  04        2, 122, 050  43 

$3,725,224  63     $13,162,764  61 


Net  uncollected  and  deferred  premiums 16,  887,  989  24 

Industrial  premiums  due  and  unpaid  less  loading 1, 930,  878  06 

Checks  for  annuities  issued  in  advance 14,  748  08 


Assets $867, 194, 899  87 
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DEDUCT  ASSETS  NOT  ADMITTED 

ikgents'  debit  balances  gross $258,  833  07 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 352, 923  19 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized         1,  735,  814  45 

Renting  fiection  inventory 21, 307  36 

Suspense  59,847  42 

Advance  account  of  disability  provisions  of  the 
Verhovay  Aid  Association  contracts  reinsured  16,550  00 ' 

Total   2, 444, 275  49 

Total  Admitted  AsaeU •864»750,0»S  88 


LIABILITIES,    SURPLUS,   AND   OTHER   FUNDS 

y  OaOINABT     DaPABTMBNT 

Net  present  value  of  all  policies  *'  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  vi£.< 

Actuaries'  table  at  4%  on  all 
issues  to  January  1,  1901, 
except  special  class  policies. .  930, 401, 931 

Same  for  reversionary  additions  88, 450 

130, 490,  381 

Actuaries'  table  doubled  at  4% 

on  all  special  class  policies  to 

January  1,  1901 $412, 273 

Same  for  reversionary  additions  132, 539 

644, 812 

American   experience    table    at 

3%%  on  certain  Washington 
Life  issues  1896  to  1900  in- 
clusive and  all  issues  from 
January  1,  1901,  to  January 

1,  1920,  except  following $280,317,856 

Same  for  reversionary  additions  348, 204 

280,  666, 059 

American       experience       table 

doubled     at     3%%     on     all 
special  class  issues,  January 
1,  1901,  to  January  1,  1907. .     $2,  392.  052 
Same  for  reversionary  additions  616, 726 

3. 008,  778 

American  experience  table  at  3%  on  certain 

issues  1895  to  1919  inclusive 3^  967, 492 

Other  tables  and  rates,  viz. : 

Intermediate  3%%  from  Janu- 
ary 1,  1907 $79,437,961 

Special  class  3%%  from  Janu- 
ary 1,  1907 9,990,046 

Standard  industrial  3%%  from 
January  1,  1907 232 

Same  for  reversionary  additions  543,839 

American    experience   increased 

60%  at  3%% 30, 668 

Group  tables  300,128 

90, 302,  764 
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Net  preBent   yaXoe   of   aimuitiM 

(including  those  in  reduet&oii 

of   pTftmiiimit)    on   following 

taUioB  and  rates  of  interest 

▼ia.: 

Intermediate   Z^^% 9^921 

ActnarieB*  4% 52, 492 

American  3% 2, 207 

American  3^%    222,392 

McClintock  3%%   2, 064,  661 

McClintock  4% 776,  548 

4,040,861 


Total   $413,  Oil,  147 

Deduct  net  Talue  of  risks  of  this  company  re- 
insured in  other  solvent  companies 218, 981 

*  Net  reserve   (paid  for  basis) $412,792,166  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$700,312.77;  for  additional  accidental  death  benefits,  $44,- 
560.53,  included  in  life  policies 763,  873  30 

Extra  reserve  to  pay  in  full  death  claims  to  May  7,  1922,  on 
Pittsburgh  Life  and  Trust  Company's  policies 300,  000  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contin^ncies  977, 788  05 

Present  value  of  amounts  mcurred  not  due  for  total  and  per- 
manent disability  benefits  184, 241  40 

Liability  on  policies  canceled  and  not  included  in  net  reserve 
on  which  a  surrender  value  may  be  demanded 89, 405  94 

(Tlaims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  aue $459, 290  00 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived            496, 677  01 

Keserve  for  net  death  losses  incurred  but  un- 
reported             736,  895  00 

(bairns  for  matured  endowments  due  and  un- 
paid    49, 153  69 

(Tlaime  for  death  losses  and  other  policy  claims 
resisted   129,393  12 

Claims  for  total  and  permanent  disability 
benefits,  $81,667.27,  including  $15,543.81  re- 
sisted    81, 667  27 

Due  and  unpaid  on  annuity  claims  involving 
life  contingencies 270  00 


Total  policy  claims 1,952,246  09 

Dividends  left  with  company  to  accumulate  at  interest  and 
accrued   interest  thereon 416,  799  04 

Premiums  paid  in  advance,  including  surrender  values  so 
applied    180.  757  01 

Commissions  to  agents,  due  or  accrued 176, 416  46 

Salaries,  rents,  office  expenses,  bills  and  accoimts  due  or  ac- 
crued     92,  942  91 

Medical  examiners'  fees,  $250,339.84;  legal  fees,  $56,575.17  due 
or  accrued 306,  916  01 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 1, 454,  000  00 

Dividends  or  other  profits  due  'x>olicyholder8,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miumfl     70, 557  04 


*Net  reserve  as  computed  by  New  York  Inmirance  Department,  ordinary  and 
faidastrlal  departmsDts  combined,  1811,066,066;   by  company  1811,566,050.  t 
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Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,  1920   1,226,888  22 

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,  1920  23,571  07 

^^Amoimtfl  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies  88, 918  14 

Present  value  of  annual   bonuses   to  be  applied  to  certain 

assumed   policies    2, 849  83 

Held  account  Y.  M.  C.  A.  and  K.  of  C 196»499  44 

Due  Pennsylvania  insurance  commissioner  as  receiver  of 
Pittsburgh  Life  and  Trust  Ck>.  in  settlement  of  reinsurance 
agreement 368, 306  07 

Ordinary  liabilities   $421,690,091  02 

INDUSTBIAL    DBPABTMINT 

Net  |M:esent  value  of  all  policies  ''paid  for"  and  in  force  on 
December  31,  1919,  as  computea  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz. : 
Actuaries'  table  at  4%  on  all  issues  to  Janu- 
ary  1,    1901    $98,726,480 

American  experience  table  at  3%%  on  all 

issues,  January  1,  1901,  to  January  1,  1904        51,260, 237 
Other  tables  and  rates,  viz.: 
Standard  industrial  3%%  from 

January  1,  1904 $232, 960, 120 

Sub-standard    industrial    3%% 

from  January  1,  1907 15,827,047 

248,  787, 167 


t  Net  reserve  (paid-for  basis) $398,  763,  884  00 

Extra  reserve  for  total  and  permanent  disability  benefits....  18,433  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 265, 942  19 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded 613. 230  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $57,  668  91 

Claims  for  death  losses  reported,  no  proof  re- 
ceived           195, 620  26 

Reserve  for  net  death  losses  incurred  but  un- 
reported             658, 802  09 

Claims  for  matured  endowments  due  and  un- 
paid     4, 007  30 

Claims  for  death  losses  and  other  policy  claims 

resisted    99, 362  76 


Total  policy  claims 1,  016, 461  31 

Premiums   paid    in    advance,    including   surrender   values    so 

applied 2, 142,  752  24 

Compensation  accrued  to  superintendents  and  deputies 593, 122  23 

Salaries,   rents,   office   expenses,   bills   and   accounts  due   or 

accrued   200,291  06 

Medical   examiners'   fees   $120,295.16;    legal    fees,   $10,999.63 

due  or  accrued 131, 294  79 


•  The  sum  of  $33,918.14  stands  to  the  credit  of  a  small  class  of  deferred  divi- 
dend policies  Issued  by  other  companies  and  assumed  by  this  company,  but  on 
which  no  surplus  existed  at  the  dates  of  assumption,  although  on  many  of  them 
half  the  dividend  period  had  elapsed.  The  sum  Is  not  classified  by  years  of  issue 
or  dividend  periods,  but  Is  entered  as  a  liability  ^.    .     ,,    .      /  i*  i.,.!^ 

tSee  footnote  on  preceding  pa«e.  Digitized  by  VnUO^lC 
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Estiinated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 1, 646, 000  00 

Dividendfl  or.  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums            926, 198  76 

Dividends  declared  or  apportioned  to  annual  dividend  policies 

payable  to  policyholders  to  and  including  December  31,  1920    6,  398,  886  36 

Industrial  liabilities $412,  614, 484  93 

Group  health  division  liabilities $243,646  03 

OINSBAL     LlABILITIlS 

To  cover  all  other  items $100,  000  00 

Fire   insurance   fund,   $330,669.96;    safe   burglary   insurance, 

$83.38;    New  York   state   income   tax  withheld   at   source, 

$11,267.47   342,  000  80 

Unearned  interest  and  rent  paid  in  advance 106,  960  68 

Suspense,  unclaimed  checks,  etc.,  $268,430.03;  deposit  account, 

mortgage,  interest  and  rent,  $114,127.73 382,667  76 

Agents'  cash  deposits  in  lieu  of  bonds,  $363,231.32;  accrued 

interest  on  deposits,  $3,614.84 366,  846  16 

General  liabilities $1, 288,  365  40 

Unassigned  funds    (surplus) $29, 013, 636  60 

Total   $864,760,028  88 


ACCIDENT  AND  HEALTH  DEPARTMENT* 

IKOOMB 

Net  premiumB: 

Accident   $3.  296  70 

Health     416, 948  90 

$419,246  60 

Miscellaneons 62  79 

Total  income  $419,  298  39 

DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses ;  health $296, 613  34 

Commission  or  brokerage  less  amount  received 
on  return  premiums  and  reinsurance: 

Accident   $669  34 

Health     666  90 

1, 216  24 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 49,  756  30 

Medical  examiners'  fees  and  salaries 439  56 

Inspections  15  45 

Rents  6.  949  69 

State  taxes  on  premiums 5. 177  84 

Insurance  department  licenses  and  fees 379  60 

Federal  taxes    3,614  84 

Municipal  licenses   * 21  86 

Legal  expense 178  26 

•Cbmpany   states  that  all  classes  of  policies  are  secured  by  entire  assets  of 
eompany. 
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Printing  and  stationery 2,449  29 

Furniture  and  fixtures 792  77 

Miscellaneous  including  $2,362.41  restaurant^  $620.26  sanator- 
ium service 7, 073  10 

Total   Distranements   9374, 476  92 

LIABILITIBB 

Losses  and  claims  unadjusted .' $6, 000  00 

Special  reserve  for  accrued  losses 211, 006  00 

Unearned  premiums: 

Accident    $264  26 

Health    19, 796  92 

20,  050  17 

Salaries,  rents  and  miscellaneous  accounts  due  or  accrued. . .  512  56 

Estimated  amount  of  taxes  hereafter  payable 6,000  00 

Medical   fees,   $110.43;    unpaid  bills,   $815.22;    suspense  un- 
claimed checks,  etc.,  $52.66 978  30 

ToUl  Liabilities  9S48»646  08 

EXHIBIT  OP  PREMIUMS 

Accident  Health 

In  force  December  31,  1918 $28, 782  88 

Written   or  renewed $3, 296  70  419, 890  33 

Total   $8, 296  70  $448, 678  21 

Expired  and  cancelled 2, 788  20  409, 081  37 

Net  in  force  December  31,  1919 $608  60  $39,  691  84 

GENERAL    INTBRROOATORIBB 

Gross  preminmi   (leis  reinsurance  and  return  premiams)    received 

from    organisation    of    company t. $1,672,953  88 

Losses  per  statement  of  last  year  plus  net  losses  paid 1,262,790  93 

BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 
premiums  and        paid  less 

reinsurance  reinsurance 

Health    $407,694  26  $292,881  60 

ORDINARY  BUSINESS  IN  THE  STATE  OF  NEW  YORK 
(Rialnrting  Group  Insursnoe) 

Number  Amount 

In  force  December  31,  1018....; 408.490  $402,770,884 

iMued  during  year 110.844  148,867.386 

Totals 628.343  $561,146,710 

Ceased  to  be  in  force  duri&f  year 31.414  24,401.481 

In  force  December  81, 1010 406.020  $626,746,288 

Loeeea  and  claims: 

Unpaid  December  81, 1018 007  $640 ,  486 

Incurred  durinc  year 6.440  6.646.661 

Totals 7.066  $6,086,046 

Settled  during  year  in  full,  $6,776,204.66;  by  compromise,  $1,600; 

(amount  actually  paid,  $700)  by  refection,  $8.606.66 6,748  6,786,400 

Unpaid  December  81. 1010 818  $800,646 

Pr«niuffls  ooUeotad,  without  deduction $19 .  824 ,  480 
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INDUSTRIAL  BUSINESS  IN  THE  STATE  OF  NEW  YORK 

Number  Amount 

In  fone  December  31. 1918 8.076.691  $428,039,435 

fHoed  dnrinc  year 535.509  90.657,834 

Totals 3,612.200  $518,687,289 

Ceased  to  be  in  foreedurinc  year 323,870  63.775,139 

In  force  December  81, 1919 8.288.330  $454.912,130 

LoBsee  and  daims: 

Unpaid  December  81. 1918 937  $131,185 

Incurred  duxinc  year 44,400  5.815.750 

Totab 45,337  $5,946,935 

Settled   durinc  year  in  fall,  $5,826^16.46;  b^   oompromiie, 
$12,935.60  (amount  actually  paid,  $1.239) ;  by  rejeotioQ. 

$5,461 .VTT. 44.619  5.844.603 

Unpaid  December  31, 1919 718  $102,332 

IVemiume  ooUeoted,  without  deductions $16.916. 110 


Exhibits  of  Policies— Group  Insurance— Showing  Paid-for  Business  Only 

ThM  foBawino  m  a  eorrtel  ttattmmi  of  Ou  biMtnsM  c/  A«  yMf  on  Policy  Account  cm  it  atood  at  th* 
ctow  of  bunneoa  Doeember  31,  1010: 


CLAmaicATuax 

Total  Businms 

BusxNase  in  Statb  of 
Naw  York 

Number 

Amount 

Number 

Amount 

148 

1-1    458 

$58,925,825 
77.006,360 
44.803,901 

»^Sf40' 

1          72 

$31,013,271 
30,871,493 
24,350,430 

Total  issuee 

458 

$121,990,261 

^'^'C72r 

$55,221,023 

Atfregate 

606 

$180,916,086 

112 

$86,235,194 

Contracts  terminated  by  surrender,  lapse 

12 

$6,331,700 
38,321,410 

3f 

$6,609,600 

Dceresees: 
By  death $770, 183 

By  disability 1,200 

Bywithdrawal 86,160,254 

By  tiansfer  deduction.        1,889.824 

21,843,837 

Total  terminated 

12 

$44,653,110 

3 

$27,043,337 

In  force  at  end  of  year. 

694 

$136,262,976 

109 

$59,191,857 

Distribution  of  business  in  force  at  end 
^  of  year: 
One-vear  term 

687 
1 
5 
1 

$131,601,891 

92,200 

4,853,885 

315.000 

102 

1 
5 

1 

$54,430,772 

sr.7^T7!.;.:.:::;!;:::; :  ..: 

92  200 

4,353,885 

All  others 

315,000 

Total 

594 

$136,262,976 

109 

$59,191,857 

$474 , 271 
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J 38  Metropolitan  Life  Insurance  Company         [1919 

Gain  and  Loss  BxliiUt 

INSURANCE  EXHIBIT 

Running  Expknbbs 
Gross  premiums  received  dur-  Gain  in  Lew  in 

ing  the  year $88,435,529  35  surplus  surplus 

Deduct  gross  uncollected  and 

deferred  premiums  of  the 

previous  year 16,603,772  19 

Balance $72,831,757  16 

Add  gross  uncollected  and  de- 
ferml  premiums  Deoember 
31,  1919 19,687,708  71 

Total $92,519,465  87 

Deduct  gross  premiums  paid 
in  advance  December  31, 
1919 180.757  01 

Balance $92,338,708  86 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 182,650  07 

Gross  premiums  of  the  year. .  $02,521,358  93 
Deduct  net  premiums  on  the 
same 81,646,448  50 

Loading  on  gross  premiums  of 
the  year  (averaging  11.75 
per  cent,  of  the  gross  pre- 
miums)   $10,874,910  43 

Infltirance  expenses  paid  dur- 
ing the  year $20, 158.477  50 

Deduct  insurance  expenses  un- 
paid December  31  of  pre- 
vious year  (including  $2,- 
213,764.88  loading  on  un- 
collected and  deferred  pre- 
miums)        3.882.723  73 

Balance $16,275,753  77 

Add  insurance  expenses  un- 
paid December  31, 1919  (in- 
cluding $2,799,719.47  load- 
ing on  uncollected  and  de- 
ferred premiums) 4,829,993  85 

Insurance  expenses  incurred 
during  the  year 21.105,747  62 

Loss  from  loading  (ordinary).  'l^'^^J'5'?^  ^S 

Loss  from  loading  (industrial) .  U»i ,  a  1 0  98 

iNTSRBflT 

Interest,  dividends  and  rents 
received  during  the  year 
(less  $133,893.54  amortiza- 
tion and  plus  $566,185.40 
accrual) $39,099,087  50 

Deduct  interest  and  rents  due 
and  accrued  December  31 
of  previous  year 11 ,862,405  37 

Balance $27,236,682  13 

Add  interest  and  rents  due  and 
accrued  December  31. 1919.     12,675,211  82 

Total $39,911,893  95 

Deduct  interest  and  rents  paid 
in  advance  December  31. 
1919 106,960  68 

Balance $39,804,933  27 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year 104,850  63 


Interest    earned    during    the 

•ov , vutf . f  oa  vu 
$2,310,829  80 
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Investment  expenses  paid  dui^ 
ing  the  year $2,310.829  80 
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Investment  expenses  incurred 
diuing  the  year 2,310,829  80 

Net  iiMome  from  inveetmenta.  S37, 598,954  10 

Intereet  required  to  maintain 


Qainin  Lose  in 

Muphis  sozplus 


28,012,791  68 
Gain  from  interest  (general) . .  19,586, 162  42 

MOBTALXTT 

Ezpeeted    mortality   on   net 

emouBt  at  risk. ..........  822,179,245  00 

Death  knses  paid  dunn«  the 

year  (induc&nK  $109,934.14 

mortuary    di^end    addi- 

,JMW«).  ;.-•••; 821,588.777  22 

Dednet  death  losses  unpaid 

December  31   of  prevbus 

y«r 2,840.360  41 

...    ,  ®fif«fi« ; :  v>  .  818.743.416  81 

Add  death  losses  unpaid  De- 
eember  31.  1919 1.821.155  13 

Detth  losses  incurred  during 
the  year,  indudinjE  the  com- 
muted vahie  of  instalment 
desthloeees..   $20,564,671  94 

Deduct  tenmnal  reBervee  re- 
lessed  by  death  of  insured. .      4,452,077  61 

Artual  mortality  on  net 
amount  at  risk 16,112,494  33 

Gtin  from   mortality    (ordi- 

cS^iiii'  mirtijity'(i«iii^  6,066,750  67 

*™^ 2.274.036  76 

Expected     disbursements    to 

annuitanCs %4S(i  089  no 

Dtduct  reeerve  expected  to  be  pwo.ww  oo 


relesud  by  death 143.327  00 

Net  expected    disbursements 
tosanuitantB^. .......  $292,762  00 

Aetoal    annuity    claims    in- 

»™J v;;-        »437.164  98 

Deduct  resenres  released  by 
death  of  annuitants 134.468  00 

Net  actual  annuity  claims  in- 

««"«* 302.696  98 

Loss   from    annuities    (ordi- 

"•^^ 0  .'.JS  t  98 

-,      .    ,  ...      8uiiBBND«Be,  Lapsss  awd  Cbanobs 

Tonmnal  reserves  on  pouoies 

and  additions  surrendered 

for  cash  value  during  the 

jr^' •       •.:. L-     W.160.998  41 

Deduct  amonnt  paid  on  the 

»»» 4,917.43133 

Gain  during  the  year  on  said 
polieies     surrendered    -for 

T,2!?-i .-.L-  $262,567  08 

Tennuial  reMrves  on  policies 
on  account  of  which  ex- 
tended insurance  was  grant- 
ed durina  the  jrear $599,418  84 

Deduct  indebtedness  and  ini- 
tial reserves  on  said  ex- 
tended insurance 552,533  63 

Gsin  during  the  year  on  ex- 
tended insuranee 40, «;.. 


Digitized  by  VjOOQIC 


140 


Mbteopolitan  Life  Insurance  Coi£PANT         [1919 


Terminal  reaervea  on  policies 
ezchansed  during  the  year 
for  paid-^p  insurance $1,516,578  00 

Deduct  indebtedness  and  in- 
itial reserves  on  said  paid- 
up  insurance 1,331,847  66 

Gain  during  the  year  on  said 

paid-up  insurance 

Qain  during  the  year  from  re- 

seryes   rdeased   on  lapsed 

policies  on  which  no  cash 

value,  paid-up  or  extended 

insurance  was  allowed 


Total 

Decrease  during  the 
unpaid  surrender  vi 


Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
policies  (ordinary) . . . 

Total  gain  during  the 
year  from  surren- 
dered and  lapsed 
policies  (industrial).. 


$184,730  34 


1,247,183  00 


$1,731,365  72 
74.315  06 


Qain  in 
■urplui 


Loss  in 
surplus 


1,805,680  78 


857,366  00 


$396,327  12 
187.741  57 
664,730  15 

72,111  97 

467,047  57 


DnrinnNM 

Dividends  paid  polioyholdeia  in  oaah,  $361,- 
973.99;  left  with  the  company  to  aooumulata, 
$34,363.13 

Dividends  paid  on  matured  endowments 

Dividends  applied  to  pay  renewal  premiums. . 

Dividends  applied  to  pnrohiae  paid-up  addi- 
tions and  annuities 

Increase  in  unpaid,  deferred,  apportioned  and 
provisionally  ascertained  <uvidends 

Decrease  in  surplus  on  dividend  aooount  (ordi- 
nary)   

Deorease  in  ■ttzplua  on  dividend  aoooont  (in- 
dustrial)  

Spsoial  Funds 
Speoial  funds  and  speoial  leswvM  Deoember 

31,1918 $40,000  00 

Special  funds  and  speoial  reserves  Deoember 

31.  1919 40.000  00 


1,677,967  88 
5.282,542  66 


Pbofxt  akd  Loss  (Ezgluddto  IirvasnoniTB) 
Net  to  profit  aoooont  (industrial) 


163  16 


INVESTMENT  EXHIBIT 
IUai.Eotaxb 


Qaina:    Total  gain  eanied  in  (general). 
Losses:    Total  loss  earned  in  (general) . 


$416,666  03 


Stocks  and  Bonds 

Gains:    Total  gain  earried  in  (general) 

Losses: 

Loss  on  sales  or  maturity 

From  change  in  difference  between  book  and 
market  value  during  the  year 603,281  28 

Total  loss  earned  in  (general) 

Profit  on  other  investments 

Gain  from  assets  not  admitted  (general) 


MnoxLXJUCBons 
Net  loss  on  aooount  of  total  and  permanent 

disability  benefits  (ordinary) 

Net  loes  on  aooount  of  total  and  permanent 

disability  benefits  (industrial) 


366.932  26 


2,136.655  01 


346  18 
146,006  11 


92,725  88 


1,108.847  26 


21,716  72 
40.656  07 
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Loas  from  Biok  benefitB  on  aamimed  polidee 

(ordmary) 

Leas  fTom  akk  benefits  on  aamimed  polioiee 

(industriAD 

Disbnraemente  for  health  and  welfare  work 

(ordinary) 

Diabnnementa  for  health  and  welfare  work 

(industrial) 

Gam  on  aooount  of  group  health  division 

Total  sains  and  losaea  in  surplus  during 
the  year 

SXTBFLTTB 

Snrphia  Deeember  31, 1918 $26,023,056  46 

Surplus  December  81.  1919 29.018,536  60 

Increase  in  surplus  (general) 

Totals 


Gain  in 
surplus 

Loesin 

surplus 

374  36 

495  86 

440,268  28 

18,329  98 

2.098.155  65 

$23,257,319  31  $21,160,839  27 


2,090.480  04 
$23,257,319  31  $23,257,319  31 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  ralue  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term,  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  ^rstem. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  polides? 

A.  Yee. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  Beparately  amoimts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  All  annual  dividend  business  except  paid-up  or  temporary  and  pure  endowment  insurance 
iaaued  or  granted  in  exchange  for  lapeea  or  surrendered  policies,  poUoies  of  reinsurance  and  certain 
assumed  pcdides. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


ScBKnvi.B  SHownvQ  PRiniiTTica,  Mabqins  aud  Ezpsnbbs  for  tbb  Fzbst  Ybab  of  Insubancb 

(See  New  Yoric  Insurance  Law,  Section  97  as  amended,  and  Section  103,  subdivision  11) 
Total  first  year's  premiums $28,844,424  51 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force  December  31, 1919: 
Loadings  on  first  year's  premiums  actually  collected  in  1919  on 

buainesa  in  force  December  31,  1919 $3,102,657  90 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31, 1918 481 ,498  26 

Balance $2,621,159  64 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31, 1919 720.918  59 

Total  loadingB $3,342,078  23 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1919  on  business  in  force  December  31,  1919 7.351 ,696  30 

Total  margins  on  business  issued  and  paid  for  in  1919 $10,693,774  53 

Maiginfl  on  paid-for  business  issued  and  terminated  in  1919: 
Fan  gross  premiums  received,  $460,154.50  (including  $115,623.65  loading)  less 
the  net  eost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 415 ,661  40 


Total  margins. 


$11,109,435  93 


on  first  year's  premiums  actually  disbursed  in  1919, 

less  $00,560.58  on  account  disability  and  double  indemnity. .  $6,618,069  36! 
Dednet  eotnmissions  reported  as  to  be  paid  on  instalments  of  first  u. <    ^., 

K year's  memiums  deferred  or  due-and-unreported  December  '   r" 

b  31,  1918,  less  $4,758.31  on  account  disabili^  and  double  in-  "i"^ 

S demnity 928.099  32 


Balance $5,689,970  04 

Add  eommiasions  to  be  paid  on  instalments  of  first  year's  pra- 
ndmns  deferred  or  due^nd-unreported  December  31,  1910, 

Isas  $27,554.77  on  aooount  disability  and  double  indemnity. .  1 ,  347 .  841  81 

Total  first  year's  eommiaions «..**....*«.*... i .  i  *  *  * 


B  ^;- 

at 

$7,o87,G(iiogle 
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25.124  63 


CompeoflatioQ  not  paid  bpr  oommiarion  for  serrioes  in  obtainins  new  insuranoe 

(exclusive  of  salaries  paid  in  good  faith  for  acenoy  superviaion) 

Medical  examinations  and  inspeotions  of  proposed  risks: 

Actual  disbursements  on  this  aooount  in  1919 $1 ,736, 153  69 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  aooount 

December  31,  1918 237.530  98 

Balance $1,498,622  61 

Add  amounts  inouired  but  unpaid  on  this  aooount  Deoember  31, 

1919 250,339  84 

Total  medical  and  inspection  fees 1 .  748,962  45 

Total  expenses  ohargeable  to  the  proeurement  of  new  business  as  specified  in 
section  97  (as  amended),  New  York  Insurance  Law $8,811 ,898  93 

Excess  of  marsins  over  expenses $2.297.637  00 

Prbiciuics,  Maimdis  and  Bxpbnbbs  roR  tkb  Compawt's  Total  Bosinms 
Total  premiums  of  the  year $92.521 .358  93 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84)  on  premiums  of  the  year $10,874,910  43 

Six  per  cent,  on  net  premiums 4,898.786  91 

Mortality  savings  on  policies  issued  and  canceled  during  year 300.037  76 

MortaUty  gains  as  per  Part  I  of  this  schedule 7.351 ,606  30 

Total  margins  allowed  by  section  97  (as  amended),  New  York  Insurance 

Law $23,426,431  89 

Total  expenses  incurred  by  the  company  in  1919  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule). ....  $22,359,649  13 
Deduct  actual  investment  expenses  (not  exceed- 
ing i  of  one  per  cent,  of  mean  invested 
assets)  plus  taxes  on  real  estate  and  other 
out-lays  exclusively  in  connection  with  real 

estate $1,263,901  51 

Another  taxes 2,094,441  98 

8.848,348  44 

al  insurance  expenses  for  1919  cUreoUy  paid  or  inourred  by  the  company 19.011 ,305  69 

Excess  of  total  margins  over  total  insurance  expenses $4,414,125  70 


Spbcial  DBPoaiT  Scaanuui  Sbowdto  Dsposim  ob  iNVBaniaim  Nor  Hbld  fob  tbb  Pbotbc 
TZON  OF  All  tbb  Pouctholdbbs  of  thb  Compant 


Stats  ob  Ck>UMTBT 

Par  value  of 
d^posH 

OftniiHft         ,. 

$88,789,108  65 

Iowa 

12,000  00 

Missouri 

700,000  00 

Virginia 

60,000  00 

New  York. 

3,000  00 

Cuba - 

2,800  00 

Total 

$39,566,408  65 
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ScHaDULa  OF  Rbal  Estatb  0«rmD,  Clabskfibd  bt  Statbs  aitd  CouMTRm 


Statb  OS  Ck>x7inBT 

Market  value 

Canada 

$221,013  17 
523.773  71 

California .' ." .'." "  * 

THfHH  Af  OhimHa 

20,000  00 

lUinoia [   '" 

74,005  76 

Maiyland 

20.000  00 

52  500  00 

Minmwota   . 

1.300.000  00 

329,222  52 

New  Yoric 

17.283.524  16 

Ohio 

33,467  86 

Or^on 

35,430  17 

2.353.488  63 

Vermont ! .    .  i .       . 

15.000  00 

WM^Vi^nlK 

21,783  14 

Total 

$22,283,200  12 

SCBKDITLB   OF  MORTOAOaS  OwNBD,  CliAJBSIFZBD   BT  StATBS  AND  CoiTNTRIBS 

Statb  or  Goitntbt 

AMotWT  OF  Principal  Unpaid 

Farm  properties 

Other  properties 

Alabama 

$395,260  00 
459.650  00 

$1,103,000  00 

ArkamM 

OaKfomia r , . ,                  

5.517.000  00 

1.66S  000  00 

District  of  Columbia 

2.037.509  00 

FVrida ... 

373,500  00 

Qeorna 

769.105  24 

2.194.700  00 

^SHr 

39,000  00 

nKryrit , 

5.000  00 

766.900  00 

Indiana^ 

267,000  00 

Xowa.     •••• • •.. 

6,849.654  30 
1,005.702  50 

130,000  00 

KanMA 

75,000  00 

Kenturkv , ...  t  ..............  - 

75.000  00 

Louimana r ...  r ....  r r  ^ , , , 

37,500  00 

Maiyland   

605.500  00 

Xfinh^n     , . 

2,000  00 

27.300  00 

940.400  00 

2,827,844  95 

902,700  00 

3,407,112  85 

Minnesota 

943,300  00 

MMrifniriri - , ,                       r         

ySSSSr..     .  ;;;::;:,:;;;•::;;;:,:;:; 

2,679,640  00 

Nehmoka 

460.000  00 

New  Jeraey 

430,550  00 

New  York 

224,634,712  32 

North  Carolina 

169,000  00 

10,000  00 

725  00 

882.900  00 

168,250  00 

North  Dakota 

Ohio 

4,927,412  43 

231,425  00 

Oreson 

476.800  00 

Pfuntytvania • 

22,250  00 

418.400  00 

1,116,477  64 

5.712.380  00 

Routh  Carolina ,,,.  ^ ...,,,,, 

1,266,450  00 

Sooth  Dakota 

TennoBoee 

953,675  00 

Texas 

441,135  00 

39.750  00 

TJtah --,-,-.-_ - 

1,052,500  00 

Vininia 

651,000  00 

Waefaincton ,    ,  - , . ,    ,               

1,457,000  00 

Weet  Vminia 

84.000  00 

Canada. ..         

7,700,202  00 

Total 

$17,245,494  63 

$272,255,759  60 

Afffresate , .  ^ .  - 1 ,.,,-,-,,, 

$289,501,254  23 
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COLLATERAL  LOANS 
Part  1— Sbowznq  all  Gollatbsal  Loajm  nr  Forob  Dbobmbsr  81, 1919 

Bate 
BCaAet      Amount     on 
Ptrythub        Tahio         1qtwn1     loan 
Dominion  of  Canada  ▼iotoiy  kjMi  SM934 143.600      $44,472      939,902       6} 


Past  2  —  Saownro  all  LoAin  Madb  Dunnra  1919 


Market 

Talue 
at  date 
of  loan 

Amount 
loaned 
thereon 

Date  of 
kian 

hUUnity 
of  loan 

Bate 
of  in- 
tercet 

1^ 

Namb  of  Actual  BoBBOwns 

$44,060 

$40,005 

Various 

iy«tf 

«l 

Various  employees  of  the  oom- 
pwy. 

Pabt  3  —  SHOwnro  all  Loaits  Dibobabobd  in  Wholb  ob  nr  Pabt  DuBnro  1919 


Market 
Tahie 
when 
lepaid 

Amount 
ofkian 
repaid 

Date  of 
loan 

Date  of 
repay, 
ment 

Rate 
of  in- 
terest 

1^ 

Namb  ov  Actual  Boibbowbb 

$40,060 

'""iioTi 

$80,627 
6.663 
1.060 

Various.. 

m 
m 

Various... 

u 
m 

H 

Various  emplayees  of  the  oompany. 

«                  «                   « 

$87,880 

*  Partial  payment. 
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8CH1DULI    or   BONDB   AND 

Bonds:  Bbok  Taloe 

CuukOm  inscribed  stock  1947  2%s m.882  15 

IfSl    Gs    SW.097W 

Victory     loan    1M7  S^s IS. 496, 887  01 

int  S%8 1.060  00 

19S7  6%B 600  OO 

19SS6HS 6.464.550  64 

1MS6HS 600  00 

1W4  6V6s S.260.000  00 

Unltsd  States  Ut  Ub  conT  1947  4^....  4tt.900  00 

Sd  Ub  cony  194S  4%s 4.674.800  00 

2d  Ldb  cony  1942  4s 468.262  78 

Sd    Lib   1928   4^ 15.540,000  00 

Sd   Ub  1928  m^ 11.540.146  10 

4th    Lib   1988    4^B 60.060.000  00 

4th    Lib   19S8   4%s 10.000  00 

oony    notes   Viet   1028    4%s  16.476,000  00 

tress  ctfa  of  ind   1920  4Hs  8.600.000  00 

ciiu  of  ind  1920  4Hs  1.040,000  00 

ctfs  of  ind  1920  4Hs  1.960.000  00 

Alberta    Canada    deb    1928  4%s 196.927  60 

1924  4%B 294,414  00 

1925  6s 244.280  76 

Anderson   Co   S   O  highway   imp   6s 26.806  61 

Aiisona   Territory   fd«  1968   8s 4.079  86 

Antsnga  Co  Ala  court  hse  bide  d  1940  68  67.672  40 

jail    bldg    debt    1940   6e..  20.971  78 

public  road   1940   6b 78.644  18 

Bftlttmore  Md  sewer  serial  loan  4%8....  608.867  26 
Bkndetta  Beltrami  Co  Minn  Indep  school 

dlst   No.    Ill    6s 8,600  00 

Binninsham  Ala  pub  high  school  1949  6s  498. 46S  50 

Mnnlnsham   Ala  school   1989  6b 280. 670  P6 

Brsekenr  lds»   Pa   school   dlst   4%s 7. 812  97 

Brsckenrldge  Pa  sewerage  1928  48 6.94148 

Buncombe  Co  N  O  fdg  1939  4H8 61,162  08 

Buncombe  Co  N  C  rfdg  1981  6s 61,286  46 

Chlgaxy   Alberta  Can  debs  1988  68 488.829  00 

CSlfsiy   Alberta  Can  debs  1942  4^8 600.000  00 

CBlhoun    Oo  Tex  court  house  1960  6s....  44,000  00 

Carter  C«>  Okla  school  1928  6s 6.296  8» 

Outer  C^  Okla  school  1929  6s 1.689  07 

Gitawba  l^nshlp  Toilc  Co  9  C  ret  1941  6s  26,861  90 

Chsrleston  W  Va  public  Imp  6e 102.882  68 

Ghsrlotte   N   O  water  1941  4^s 101.890  80 

Clsrke  Co   Oa  court  house  Jb  Jail   5b —  61,227  28 

OlarinrtmrK  W  Va  gen   Imp  6s 160.899  18 

Claritsburg   W   Va   waterwks   Imp   straet 

paying  ft  aewerage  19S9  4Hs 90,706  69 

Cohimbia  8   O  rfdg  1941  5s 96.944  82 

Cook  Co  ni  forest  preserye  dlst  ser  B  4s  96.848  70 

Copp  8toye  0>  Ltd  1st  mtg  1982  4Hs....  66,180  98 

DsnytUe  V»   rWg  A  1986   4a 16.408  89 

Dsayilia  Va   ftdg  C  1941  6s 21.288  14 

Danyllle  Va  street  Imp  A  1986  4s 24.096  SO 

Daluth  Minn  independent  school  1984  4s..  96S  %5 

general    fund    1926   4Hb....  4.047  21 

water    Jb    light   1918  6s....  16.608  86 

water  Jb  light  1986  4s 2,878  68 

Dyer  Co  Teon  fflg  6s 101.968  66 

Esst  Wsshlngton   Pa   series   C   4Hs 11.900  00 

BdmoDtoa  Alberto  Can  debe  1961  4%s....  196.97183 

1984  68 68,66148 

1884  6s 76,788  82 

■nsley  Ala  flw  dept  Imp  1989  6s 6.167  SJ 

Bnsley  AU  sewer  imp  1989  6s *1'SS 

Pairmont  W  Va  Indep  school  1925  58....  8,168  18 

Ploreoee  B  C  school  1989  6s iJ»2?2? 

Ftort  William  Ontario  Can  deb  1M4  6s..  87,280  80 
Oaryin   ft   Meaaln   Oo*s   Okla   5t   school 

dlst    1929    6s 2.118  76 

Gaston  County  N  C  gen  fund  1948  6e....  81.269  61 

Gaston  Co  N  C  road  imp  68 99,627  28 

Goyemors   of    the  XTnlyersity    of   Alberta 

let  mtg  guar  1924  4Hb ^S'lH  2 

Grady  Co  Okla  bridge  1929  6b 67.27156 

Orany  Od  N  C  pub  imp  ft  road  194S  Bs..  41,887  28 

GresasboTO    H    C   fdg   6Hs ...i.i;«  80,448  71 


Stocks  Ownbe 

i 

BCarket 

Amortized 

Par  yalue 

yalue 

yalue 

$97,830 

856,451 

891.882  15 

400.000 

388.000 

882,097  60 

18,688,600 

14,042.606 

18,495,887  01 

1,060 

1.060 

1,060  00 

600 

605 

600  00 

6,501,800 

5.611.886 

6,464, S60  64 

600 

600 

600  00 

8,250,000 

3.316,000 

8,260,000  00 

482.900 

411,256 

4S2.900  00 

4,574.800 

4.254,564 

4,674.800  00 

605.000 

469,060 

468.268  78 

16.540.000 

14.768.000 

15.640.000  00 

12.111.000 

11.506.450 

11,640.145  10 

60,050.000 

56.846.600 

60,060,000  00 

10,000 

9,300 

10,000  00 

16,475.000 

16.475,000 

16,476.000  00 

3,500,000 

3.600.000 

3.500.000  00 

1,040,000 

1.040,000 

1,040,000  00 

1,960.000 

1.960,000 

1,960.000  00 

200,000 

192,000 

196.927  60 

300.000 

285.000 

294,414  00 

250.000 

240.000 

244,290  75 

16,000 

26,000 

26.806  51 

5.000 

8.860 

4,079  86 

65,000 

54.450 

67,872  40 

20,000 

19.800 

20,971  78 

76.000 

74.250 

78,644  18 

600.000 

604.046 

506,857  26 

8,500 

3,480 

8.600  00 

500.000 

600.000 

498.465  50 

220,000 

220.000 

280,670  66 

8.000 

8.000 

7.812  97 

7,000 

6.930 

6.941  48 

60.000 

58.200 

61,162  08 

60.000 

60.500 

52.286  45 

500,000 

466,000 

488.829  00 

600.000 

476.000 

500,000  00 

44.000 

44.000 

44.000  00 

5.000 

6.260 

5.296  89 

1.600 

1.676 

1.589  07 

26.000 

26,250 

26,36190 

100.000 

108,000 

108.822  53 

100,000 

98,000 

101.890  80 

60,000 

50,720 

51.227  28 

160.000 

164,110 

160.899  13 

90,000 

90,000 

90,706  69 

92,000 

94,760 

96,944  82 

100,000 

96,600 

96.848  70 

76.000 

68,260 

68.180  98 

17.000 

16.980 

16,408  69 

20.000 

10.800 

n.288l4 

15.000 

28,600 

14.006  10 

1.000 

950 

968  55 

4.000 

4,000 

4.047  81 

15.000 

15.460 

15.608  86 

8.000 

2.820 

2.878  68 

100.000 

102.600 

101.968  66 

11,900 

11,781 

11.900  06 

194.697 

151,840 

196.97188 

66.000 

49.840 

62.661  48 

80,787 

71,900 

76,788  81 

6.000 

6.160 

6,1V7  89 

48.000 

44,890 

44.868  66 

8.000 

8,000 

8.168  U 

86.000 

86,000 

86,069  78 

100,000 

91,000 

87.280  10 

8,000 

2,060 

2.118  76 

80,000 

81,200 

81.169  61 

100,000 

101.980 

99.617  18 

600,000 

470,000 

488.181  00 

66.000 

66.000 

67.87166 

40,000 

41,200 

41,387  88 

10,000 

61,466 

iO,4aT8 

Digitized  by  V^UU^lC 
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Mktbopolitak  Life  Insurance  Company         [1910 


Bonds:  Book  Talve 

Giv«DvllIe  S   C  school   1916   ta 21,000  00 

pay    aBSessment    etf    6b..  25.Z7S  S2 

water    1968    6fl 1H,4>4  02 

school    1939   68 14,441  So 

Hamilton   Co   Tenn  bridge  1944   6s 104,909  10 

Hamilton    Co    Tenn   school    1941    4Hs IS,  148  M 

Harmony   Township  Pa   school  ser   A  5s.  26,670  18 

Havana   Cuba    1st   mtg  19S9   68 1,878  61 

High   Point   N   C  f dg  1945   Ss 40,872  60 

Hughes    Co    Okla    school    1928   68 6,818  56 

High   Point   N   C  water  A  fdg  6s 63.244  68 

Huntington  W  Va  6th  ser  Imp  1943  58..  51,740  IS 

Ingram    Co   Allegheny    Pa   48 4,969  66 

Kershaw   Co   FT   C  river   brtdce   1942   68..  61.709  20 

Knoxv   Tenn    Gay    street   viaduct   6s 185.989  16 

KnoxvlUe  Tenn  rfdg  1940  6« 102,447  70 

Latimer  Co   Okla   school   1928  68 6,164  58 

London  OnUrlo  Can  debs  1944  4^8 11. 167  86 

Los   Angeles   Cal   harbor   imp   4H8 600,000  OC 

Los    Angeles   Cal    waterworks    4Hs 415,000  00 

Louisiana    State    Port    Commission    Ss....  198,222  86 

Louisiana    State    Port    Commission    Ss 152.872  S6 

MalBonneuve   Que   Can   1940  4%8 61,766  60 

school    1951    4^8..  180.000  00 

sch  debs  1962  4V^  226.000  00 

Manchester   Va    rfdg   1980    4^8 40, 467  84 

Manitoba  Can  govt  debs  1980  4s 190. 745  98 

land   drainage   debs   1930  4b  116.927  29 

1928  48  100.000  00 

1933  4b  200.000  00 

Mansfield   Ohio   water   supply   SHs 88. 484  96 

Maricopa  Arls  school   dlst  1988  58 10,400  69 

McClaln   Okla   school    dlst   1929   68 1,689  07 

McClaln  ft  Qrady  Co'b  Okla  joint  school 

dist    1929    68 2.118  76 

Mecklenburg  Co  N  C  fdg  6s 86.186  14 

Mecklenburg  Co  N  C  Imp   194S  4H8 28,158  78 

Memphis    Tenn    imp    1947    4H8 82,788  11 

Mg     6s     201.418  18 

Imp    6s    101.404  80 

rfdg    6s    288,067  81 

Miami    Conservancy    Dist   Ohio   6^8 894,288  18 

Miss   A   Lafourche   Drainage   Dist   Parish 

of    Ascension    La    1921    Ss 14,98126 

Mobile  Ala  Arlington  dock  ft  term  1947  lis  249.257  OA 

Mobile  Ala  public   works  ser  K   1923  5r..  35.148  65 

Montff'y  Ala  city  warehse  ft  wharf  1989  Ss  10.684  07 

public   school   ft   imp   1939   Hn  148.876  98 

sanitary    sew   system    1939    5s  26.686  17 

waterworks   ext    1939   58 26, 586  18 

Montgomery  Co  Ala  public  road  1957  4^8  252.269  75 

Montreal  Quebec  Cin   cons  fund   1944  4s..  718,157  90 

Montreal  Que  Can   fdg  ft  rfdg  1988  3^8..  503.162  02 

Montreal    Canada    1922    6s 1,153,636  60 

Moose  Jaw.    Soak   Can   debe  1931    VAn....  119.062  81 

Mskogee   Co   Okla   school    dlst   1929   6s....  '         1.60)  6i> 

Nashville  Tenn  gen   improv  58 61, 855  68 

Nashville   Tenn    high    ft    gram    school    5e  166,165  6r> 

Nelson  British  Colunibia  Can  debn  1921  5s  2.959  15 

New    Brunswick    Canada    1938   3s 93. 661  21 

N^  Hanover   Co   N   C   Imp    1944   58 35.747  88 

New  Orleans  La  court  houBO  1965  5b 38.000  00 

court  house  5s 261.985  36 

new    pub    Imp   1942   4r..  916.282  00 

public    imp    1950    48....  676.610  25 

New  York  City  cona  stock  1929  2^8 100.000  00 

corp     stock     1956  4s 4.269  90 

1986  4s..:...  6.000  00 

1960  4\&8....  50.78105 

1972  8%8....  92.660  40 

1967  4 Hs....  202.547  60 

1967  4^8....  86.088  48 

1963  4V68....  304.030  50 

1940  8H8....  403.616  00 

New  York   State  highway   imp  1968  4s....  108.264  30 

Norfolk  Va  appropriation  ser  B  1940  4V6s  5.960  28 

Norfolk  Va  park  pi   ward   imp   1941  4^8  98.864  18 

Norfolk  Go  Va  road  imp  1988  4Hb 801,406  60 


Ifarkst 

Amortised 

'9T  Tains 

Tains 

TaJii« 

21,000 

21.680 

21,000  00 

25.000 

86,260 

26,278  82 

112,000 

116.860 

U4.424  08 

14.000 

14,480 

14,441  86 

100,000 

104,000 

104,900  10 

18.000 

17.460 

18.148  86 

86,000 

26,496 

26,670  28 

8,800 

1,84« 

2.878  81 

40,000 

40.000 

40,872  60 

6.000 

6.260 

6,828  66 

60.000 

68.610 

68,244  68 

60,000 

68,000 

61,740  18 

6.000 

4,970 

4.969  66 

60.000 

61,500 

61,700  10 

175.000 

186,400 

186,989  16 

100,000 

104,000 

102,447  70 

6,000 

6,260 

5,164  62 

12.000 

10,080 

11,157  86 

600,000 

490,000 

500,000  00 

415,000 

410.150 

415.000  00 

188,000 

196,480 

198,282  86 

160.000 

166.200 

162,  n2  86 

60,000 

40,500 

61.766  60 

180.000 

140.400 

180.000  00 

226.000 

178,250 

226,000  00 

40,000 

40,000 

40,467  84 

186,000 

169,960 

190,746  88 

114,000 

98,040 

116,927  29 

100,000 

88,000 

100,000  00 

200,000 

166,000 

200.000  00 

84,000 

87,470 

88,424  88 

10,000 

10,000 

10.400  60 

1.600 

1,680 

1,589  07 

2,000 

1,110 

2.118  76 

86,000 

86,700 

86,186  14 

14,000 

28,040 

28,162  78 

86,000 

84,280 

82,788  11 

186,000 

201,290 

201.418  18 

100.000 

102,800 

101.404  80 

250.000 

262.960 

258.087  81 

1,000,000 

1,000,000 

8M,298  18 

15.000 

16,000 

14,98126 

250,000 

260,000 

249.267  00 

86.000 

36,360 

85,148  66 

10.000 

10,800 

10.684  07 

140,000 

144,800 

148,876  88 

86,000 

26,760 

26.686  17 

26.000 

25,760 

26,686  18 

250,000 

240,000 

262.269  78 

700.000 

663.000 

718,157  80 

687.000 

402.760 

606,188  02 

1,800.000 

1.212.000 

1,168,686  60 

120,698 

108.796 

119,062  81 

1.600 

1,676 

1,600  66 

60.000 

61,780 

61,856  63 

150,000 

167.680 

156. 16S  66 

8.000 

2,840 

2,969  15 

97.838 

67,160 

98,651  21 

86.000 

87,100 

86,747  88 

38,000 

88.000 

88.000  00 

246,000 

256,010 

261,986  86 

1,000.000 

980,000 

916.232  00 

750,000 

690.000 

676,610  26 

100. 000 

84.000 

100.000  00 

4.600 

4,176 

4.860  80 

5.000 

4.860 

6,000  00 

60.000 

60,000 

60,781  06 

100.000 

89.000 

92,560  40 

200.000 

210,000 

102,647  60 

86.000 

89,260 

86.068  43 

800.000 

816,000 

804.030  60 

600.000 

460,000 

403.616  00 

lOO.OOO 

102.000 

108.264  3(> 

6.000 

6.820 

6.960  28 

94.000 

91,180 

98,864  18 

800,000 

194,000 

801.406  80 
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Bonds:  Book  value 
North    Bergen    Township    of    Hudson    Co 

New  Jeiwjr  fd*  1»M  6e 10e,283  40 

North   Blrm    Ala   fdg  t9»  to 30.96«  58 

public  school   19S9   68..  20.687  7S 

school    grounds    1»88    6s  22.701  49 

rer    deflclency    1938    68  41.S78  72 

N  VancTor  B  GolumbU  Can  debs  1929  4^8  18,280  40 

North  Vancouver  Brit  Columbia  Can  debs 

B   Capllano   waterworks  '1989  4^8 6,484  IS 

NowaU  Co  Okla  school  dlst  1929  6s 9,066  68 

Ontario   Canada   debs   1926  4^8 686,109  40 

1929  6%s 189,469  60 

1926  48 448,167  00 

Orange  CO  Fla  special  tax  school  dlst  6b  1,618  16 

Ottawa  Out  Can  debs  1986  4Vi6 20,767  64 

1987  4%8 114,908  26 

1938  4V68 108,968  60 

local    Imp   debs   1926   4s  62,228  84 

local    imp   debs   1925   48  60,267  70 

annual  exh  debs  1926  4s  26.118  67 

Lansd  park  debs  1936  48  76.611  80 

Owen  Sound  Ont  Can  bridge  debs  1926  4s  9.720  91 

Pierre  S  Dak  Bd  of  Bduca  rfdg  1922  Ss.  660  00 

PltU  Co   Okla  school   dlst   1929   6fl 6,832  72 

PltU  Co  Okla  school  dlst  1929  6s 6,832  72 

Port  Arthur  Ontario  Canada  dobs  1921  68  6,936  67 
Portage    La    Pralrte    Manitoba    Can    debs 

1941    6b     114.46490 

Portland  Oregon  dock  merles  B  1942  4^«.  486,920  60 

Portsmouth  Va  waterworks  notes  1924  6s  9,819  81 

Portsmouth   Va  imp  notes  1984  6s 81.066  C2 

Pratt  City  Ala  munlc  bldg  1989  6s 10.289  83 

school    1989    6s 16.359  00 

sewer    1989    68 26.696  38 

Quebec  debs  1920  6s 449.946  10 

Quebec  Inscribed  stock  1987  8b 186,787  98 

Baleigh  N   C  pub   Imp  1944  58 78,807  60 

water    1948    6a 26,264  96 

funding    68    90,842  12 

Regina  Sssk  Can  deb  1942  4Hb 98,084  18 

Reglna   Sask    Can   deb   1962   4Hb 196,827  66 

Rocklnghm  Co  No  Car  road  ft  brdg  68..  101,088  8$ 

Bye  N  Y  dock  6b 10.60142 

Are    house    6s 89,488  17 

street    Imp    1988    5e 2.974  98 

sewer    1925    6s .    1,680  88 

8t   Boniface   Manitoba   Can   deb   1941  6e..  87.602  67 

1921  68..  11.444  79 

1934  6b..  127,04167 

Sataberry  Valley  field  Quebec  Can  1926  48  60,166  75 

SalUbury  N  C  gen  fndg  6e 88,886  42 

8aa   Diego  Cal  Bchool   6s 46,926  16 

San  Fran   Cal  city  it  co  city  hall   68....  642.268  08 

fire     pro     6s..  273,152  84 

sewer    6s 182.604  06 

Saskatchewan  Can  deb  1989  68 620.647  0? 

SauH  Ste  Marie  Ont  Can  deb  1982  4s....  9.476  67 

Sault  Ste  Marie  Ont  Can  deb  1981  4b....  8.669  00 

Seattle  Wash  city  hall  site  1980  ♦Hb....  14.000  00 

park   1980   4%s 161,000  00 

Oed   riT  water  sup  fd  6b..  503,485  01 

gen    rfdg    6s 496.775  54 

sewer   rtdg    6b 180.608  90 

water  est   1932   4^b 24,21100 

water    rfdg    6s 77.898  82 

east    waterway    Imp    6b....  260,000  00 

Smiths    Cove    imp    6b 101.178  05 

Smltbs    Cove    imp    6s 101,266  25 

8k>rtnbg  8  C  street  ft  sidewk  Imp  1989  68  44.308  66 

Sprtabg  Co  8  C  highway   4Hs 146.648  69 

Spring  Garden  Allegh   Co  Pa  school  4\&s  1.203  70 

Stamford  Tex  strset  imp  i960  6b 10.000  00 

Strathcona  Alberta  Can  deb  1941  4Ha..-  117.036  88 

Strathcona  Alberta  Can   deb  1961  A^a....  116.085  98 

Summit  Co  Ohio  Copley  road  Imp  58....  78.795  87 
Tasewell     Co    111    spring    Iak«    drainage 

levee    dlst    drainage   6s i ••  10.088  61 


Market 

Amortised 

Par  value 

value 

value 

100.000 

105,000 

106,238  40 

80,000 

80,800 

80.956  68 

80,000 

80.200 

20,637  72 

22,000 

22,220 

22,701  49 

40.000 

40,400 

41,278  72 

20,000 

16.800 

18.880  40 

6,000 

4.740 

5,484  12 

8,600 

9.010 

9.066  68 

600,000 

564,000 

686,109  40 

200,000 

192,000 

189.469  60 

600,000 

466,U00 

443.167  00 

1,600 

1,516 

1,518  16 

20,000 

17,600 

80.767  54 

207.000 

182,160 

214.908  26 

100.000 

87,000 

108,968  60 

62,000 

47,840 

62,228  84 

60.000 

66.200 

60,257  70 

26.000 

28.920 

86,118  67 

76,000 

68,080 

76,611  80 

10,000 

9.000 

9,720  91 

560 

511 

660  00 

6.000 

6,350 

6,888  71 

6,000 

5,350 

5.882  72 

6.000 

5.940 

6.985  67 

110.000 

91,300 

114,464  90 

600.000 

490,000 

485. &20  50 

9.000 

9.860 

9,819  81 

80,000 

81.200 

81,066  03 

10,000 

9.800 

10,289  83 

16,000 

14,700 

16,869  00 

86,000 

84.600 

86,698  32 

460,000 

460,000 

449.946  10 

146,000 

108,660 

188,787  98 

76,000 

78,000 

78.807  60 

86,000 

26,000 

26.254  96 

90.000 

91,400 

90,842  12 

99.767 

81.809 

98.084  12 

194.667 

158,787 

196,827  66 

100,000 

101,400 

101.038  89 

10.200 

10.54S 

10,601  42 

28.281 

29.268 

29.438  17 

2,808 

2.948 

2,974  98 

1.588 

1,569 

1,580  88 

88,000 

69,720 

87,602  67 

11,600 

11,270 

11.444  79 

183.500 

116,146 

127.041  67 

60.000 

44,000     ' 

60,166  7J 

8S.000 

88,510 

88.885  42 

47.000 

50.830 

46.926  16 

500,000 

581,800 

542.268  06 

262,000 

272.860 

273.152  84 

175,000 

182,100 

182,604  06 

550.000 

500,500 

620.647  05 

10,000 

9.600 

9,476  57 

10,000 

8.400 

8,659  00 

14.000 

14.000 

14.000  00 

151.000 

ir,i.ooo 

151.000  00 

500.000 

608.780 

508,435  01 

483.000 

496,990 

496.776  64 

137.000 

130.560 

180.603  90 

86.000 

25.000 

84,211  00 

75,000 

77.850 

77.898  83 

250.000 

264.720 

860.000  00 

100.000 

106,000 

101,178  05 

100,000 

106.680 

101,265  25 

48,000 

45.580 

44.808  66 

160,000 

160.000 

145.548  69 

1.200 

1.200     • 

1,208  70 

10,000 

10,000 

10,000  00 

118,000 

96.760 

117.086  88 

117.000 

92.430 

116.026  98 

78.000 

74.870 

78.T96W 

10,000 

10,200 

10.038  31 
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Bonda:  Book  yaloo 

Texas  Co  Okia  tchool  dlst  1M9  to 8,841  OS 

Thrao  RlTen  QuoImc  Can  dob  1958  4a....  47,711  40 

Toronto  Out  Can  dob  19U  4s S.SM  64 

deb    1M«    4s 116,911  IS 

deb    1948    4s 188.198  71 

deb    19S2     4Via 98,640  84 

cons    deb    1944    SV&a....  451,767  79 

gen  coos   deb  1929  a^s  621,616  66 

gen  cons  deb  1944  ms  668,761  H 

gen   cons  deb  1948   48..  518,468  04 

gen   cons   deb  1948  4Vto  76,061  79 

gen  cons  deb  1948  4V6s  86.979  04 

gen  cons  deb   1949  A%n  286,618  08 

gen   cons  deb   1945  4%s  287,818  47 

gen  cons   deb  1922  5e..  69,816  66 

Ti-umbuU   Co   Ohio   road   Imp   68 94.108  69 

Victoria  D  C  Can  deb  191S  4s 179,614  98 

1918  4HO 487,118  50 

1914  4He 297,751  86 

1914  4^8 89,91111 

Wako  Od  N  C  court  bouse  Jail  Jk  county 

home    construction    1944   5s 106,067  90 

Wash   CO  of  Wash   Pa  school  4s 4,964  81 

Waterloo   la   waterworks   I9S0   4^8 12.248x4 

Wayne  Co  N  C  court  house  58 26,107  06 

Wilmington  N  C  water  ft  sewer  1948  4%m  86,148  « 

Wllmgtn  N  C  Wll  Sew  Co  Ist  mtg  1931  5s  40,674  08 

Wilmington  N   C  rfdg  Jk  Imp  1966  5e....  67,767  11 

Wilson  Town  N  C  water  ezt  5i^s 86,178  88 

Windsor  Ont  Can   dob  58 47,698  01 

Windsor  Ont   Can   deb   1984   to 76,000  00 

Winnipeg  Man  Can  deb  1988  to 109.210  21 

school   deb  1943  4b..  191,737  20 

school    deb    1941    4s  180,116  82 

Winnipeg  Qen  Hos  Ist  mtg  deb   1944  58..  277,586  63 

Winston   N   C  1937   Ss 10,347  81 

Wlnston-Salem  N   C  gen  munlc   1947  5s..  179,752  18 

Wright  Co  Minn  indep  school  1924  5fi....  5,067  08 

Ala  Gt  So  R  R  1st  con  mtg  ner  A  1943  58  836,211  81 

gen  mtg  1927   Sa 1,400,599  81 

Ist  mtg   ext   1927   Ss 129.000  00 

Albany  ft  Susq  R  R  Ist  mtg  1946  S'^s....  58,8U  03 
Atch   Top   ft   Sian   Fe   Ry   Bast   Okia   dW 

1st    mtg    1928    4s 119,919  19 

Atch  Top  ft  San  Fe  Ry  adj  1995  in 1.027,116  98 

Atch  Top  ft  San  Fe  Ry  trans  short  line 

Ist   mtg    1958    4s 610.6M  65 

Atch   Top  ft   San   Fe   Ry   Cal-Aris   Unas 

1st  ft  rfdg  mtg  eerles  A  1961  4^<9 968,811  OC 

AU  ft  Charl  Air  Ln  Ry  1st  mtg  1944  4H8  219.407  6! 
Atl  ft   Charl   Air   La   Ry   1st   mtg  ser  B 

1944  68  666,667  79 

Atl  Ave  R  R  Brklyn  gen  c  m  1981  to....  666,976  94 
Atl  CoBSt  Line  R  R  gen  unified  mtg  ser 

A     1964    4V48 8,579,672  00 

Atl  Coast  Une  R  R  let  cons  mtg  1961  to  1,141,171  28 

Atl  Coast  Line  R  R  1st  cons  mtg  1961  to  4,197  27 
Atlantic  Coast  Line  R  R  Loulsrl  ft  Nash 

coll     1952    48 1,908,646  00 

B  ft  O  R  R  equip  trust  ser  A>J  Inc  4H«  860,011  50 

Ist    mtg    1948    48 1,817,98144 

Pitts  Jft  &  Mid  dlT  1st  mtg 

1925    SH8     482,668  60 

Pitts  L  B  ft  W  Va  sys  rfdg 

mtg    1941    48 900,016  40 

Sowst   dlT  1st  mtg   1916   ms  1.484,66191 

rfdg  ft  gen  mtg  ser  A  1995  5s  1.660.000  00 

prior   lien   192S   3Hs 18,669  48 

prior   lien   1926   3^8 1,286,641  86 

1st   mtg   1948   48 678,17181 

Big   Sandy    Ry   1st   mtg    (Ches   ft   O   Ry) 

1944    to     118,740  76 

Blrm  Ry  L  ft  P  gen  mtg  rfdg  1964  4^8..  186,160  40 

RJrm  Term  let  mtg  1967  4a 265,661  40 

Brklyn   City   R   R   cons   Ist  mtg  1941  to..  551,000  00 
Brklyn   Queens   Co  ft   Sub   R   R   Ist   cons 

mtg    1941    6s 194,778  10 

Brklyn  Union  Eler  R  R  1st  mtg  1950  Ss..  191,648  80 

Buff  Roeh  ft  Pitts  Ry  cons  mtg  1967  4Hs  146.706  80 


Martcet 

Amortised 

•ar  Taliio 

TalQO 

Talvo 

8,000 

8*810 

8,84101 

60,000 

80,600 

47,711  40 

1.606 

1.979 

2,888  64 

160,000 

118.661 

186,913  25 

840,667 

162,818 

188,298  71 

101,000 

90.900 

98,640  84 

486, 6C7 

160,400 

461,767  79 

586,388 

466,081 

621,616  66 

780,000 

6X,600 

668,761  77 

689,980 

406,086 

611.462  04 

81,000 

68.040 

76,06179 

40,000 

88,600 

8i,f79  04 

X6,000 

215,040 

186,618  08 

160,818 

111.681 

187,81147 

71.000 

68,680 

68,816  66 

94.000 

96,160 

94,108  66 

185.000 

178,900 

178,614  88 

600,000 

476.000 

487,198  60 

178,000 

166.610 

167,761  86 

41.000 

9.480 

89,912  2] 

100.000 

100,000 

106,067  80 

6.000 

4,970 

4,9^81 

11.000 

12.000 

12.243  14 

16,000 

16,660 

26.107  06 

86,000 

88,600 

86.148  81 

40.750 

40,750 

40.674  08 

06,000 

•7.600 

67,767  12 

86,600 

86,695 

86,178  83 

49,000 

47.920 

47,688  01 

76,000 

75,760 

76,000  00 

UO.O0O 

91,400 

109.210  31 

800,000 

156,000 

191.787  10 

186,000 

107.440 

110,115  81 

268,000 

241,200 

177,686  63 

10,000 

10.800 

10,347  81 

175,000 

178,600 

179,751  13 

5,000 

6,100 

6,067  08 

848,000 

797. 110 

886,1US1 

1.419,786 

1,268,666 

1.400,609  81 

119,000 

126,410 

119,000  00 

70.000 

64.600 

68,8U08 

m.ooo 

111,110 

119,919  19 

3,558,000 

1,771,840 

1,017,116  92 

641,000 

431,800 

610,682  66 

1,000.000 

880.000 

968.811  00 

186.000 

886.180 

189.407  62 

669.000 

581,060 

666,667  79 

511.000 

464.140 

464,140  00 

4,000,000 

8,400.000 

1,979.971  00 

1,409,000 

1.188.660 

1,841.171  13 

5.000 

4,100 

4,897  27 

1.000,000 

1.660.000 

1.808,646  00 

900.000 

870.500 

8i9,0tt60 

2,010.000 

1,587.900 

1,887,988  44 

600.000 

416.000 

40.668  60 

1,000.000 

710.000 

800.026  40 

1,6U.000 

1.186.060 

1.484.681  tl 

1,660,000 

1,886,600 

1,660.000  00 

80,600 

17,146 

18.669  48 

2.460.000 

2.180.500 

1,186,641  36 

740.000 

584.600 

678.171  81 

230.000 

197.600 

118.740  76 

800,000 

151,000 

186,160  40 

800.000 

281,000 

166.661  40 

551.000 

468,680 

552,000  00 

100.000 

121,000 

182.000  00 

lis! 000 

164.160 

191,548  80 

U5.000 

187,860 

146,706  90 
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Book  val«* 

imttft  Anae  4b  Pm  Ry  Ut  mtc  1M4  b....  48,<aS  50 

OanAda  8o  By  eons  guar  Mr  A  IMI  6s..  1,1M,I77  17 

Can  No  Ry  1st  mts  oons  IMO  4s »1.7S»  H 

oqnlp  trvsi  sor  A  to MS,t»  60 

OQVlp  tnst  oert  ser  Q-1  4^  t80.IS4  97 

1st   mtg   im   4s 106,866  20 

Win  T«r  Bitg  10»  4b 1.1K.686S0 

Osr  O  4b  Ohio  By  1st  Bits  IMf  Bs 966,016  40 

Ek  1st  mtc  at  1920  6s  600,000  00 

oqaip  nt  1910  6s U,997  86 

oqnlp  nt  oor  C  6s 100,946  60 

sq  tr  nt  ser  D  1090  6b  19,000  00 

Gsnt  Crasstown  RRNTlstmt8l9996s  tt.01  49 

Ont  Nov  Bn«  Ry  1st  mtf  1961  4s 691,874  09 

Csnt  of  OS  Ry  oons  mtc  1M6  6b 997.91T  79 

Cant  of  0«  Ry  Macon  4b  No  diy  1st  mtg 

1949    6b    &,90090 

Osnt  Ohio  R  R  eons  1st  mtg  (B  4b  O  R  R) 

1990    4)4s    919,996  66 

Cant  Fao  Ry  1st  rfd«  mtg  1949  4s 1.499,994  69 

Onit  Pao  Ry  T  Bbort  La  1st  mt*  1964  4s  .    799,071  47 

OBDtral  Vermont  Ry   Ist  mtc  1920  4s....  49,900  52 

Gplt  4b  Ohio  Ry  1st  oons  mtc  1M»  6s....  869,790  66 

gen  mtc  1999  4%s 9,974,119  05 

can  mtc  1992  4%s 96,094  60 

Rleh   4b   Alloc   Ry   dlT 

1st  oons  mtc  1999  4b  98,708  89 

eqntp  trust  ser  P  4Ha  877,968  99 

OQUlp  trust  ser  R  4%s  669,781  76 

C&io  A  Alton  Ry  1st  Hen  1960  IVfta 691,972  30 

C3ile  4b  Alton  R  R  rfdg  1949  SB 444.466  00 

Chlo  4b  B  111  R  R  equip  tr  ctfs  nor  H  5^b  297.681  90 
gen   cons   4b   1st    mtc 

1987     6s 561.6S6  00 

pur  my  1st  lien  ooal 

19U    6s ;56.894  22 

rfdc  4b  Imp  1996  4s..  620.000  00 

Chleaco  4b  Brie  R  R  1st  mtc  1M9  6s....  97.070  48 

Oile  4b  No  W  Ry  eqnlp  series  B  4%s....  149,606  20 

equip   esrlee   C   4%8....  196,120  66 

con   mtg  19S7  6b 284.822  96 

est    1996    4b 466.208  60 

con    mtg    1987    1^....  280.848  40 

1929    6b   sk    fd 724,070  06 

Ohle  4b  West  Ind  R  R  gen  mtg  1912  6s..  69.190  16 

Gblc  4b  West  Ind  R  R  cons  1962  48 1.264,908  60 

ClUe  Burl  4b  Q  R  R  III  dlT  mtg  1949  ms  258.047  TI 

111  dlT  mtg  1949  4s  66,666  69 
Neb  ext  mtg  ser  F 

1927    4s    479,84116 

gen  mtg  1968  4s....  1.011.680  04 

Otic  Ot  West  R  R  1st  mtg  1969  4b 1.988.194  96 

cue  Ind  4b  So  R  R  1966  4b 1,894,606  60 

Cble  Indpls  4b  Loulsrl  rfdg  mtg  1947  6s..  464,761  47 
Cblo  Je  Rys  4b  Union  Stock  Yds  Go  mtg 

4b  coll  trust  rfdg  1940  6b 9.000  00 

Chic  Lake  8  4b  Bast  Ry  1st  mtg  1999  4%s  1,154,181  00 
Chlo  Mllw  4b  Puget  S  Ry  iBt  mtg  ser  A 

1949    4s     66,489  68 

Chic  Mllw  4b   St  P  Ry  1st  mtg  1921  6s..  800.679  40 
gen    mtg    series 

A    1989    4b...  1,178,472  80 
gen    mtg    sorles 

B    1989    8)M..  46.646  94 
gen  4b  rfdg  mtg 

BOr  A  2014  4Hs  2.880.075  00 
gen    mtg    eerles 

O    1989    4%s..  989.497  04 

1926    4b    1,987,468  00 

1994    4i    914,179  00 

Chic  Rys  eons  mtg  series  A  1927  6s 528.490  50 

cons  mtg  series  B  1927  5b....  926.964  79 

1st   mtg  19r  6s 1.492,067  60 

Ut    mtg  I9r  6s 40.480  91 

Chle  Rock  I  4b  Pac  Ry  equip  ser  D  4Hs  108,872  66 
Chic  Rock   I   4b  Pao  Ry  1st  4b  rfdg  mtg 

1984    4a     1.847.942  00 

Chlo  St  F  Minn  ft  Omaha  Ry  cons  mtg 

1999    8^     77,667  19 


Market 

Amortised 

tr  Tahio 

TSlM 

vntes 

60.000 

46,000 

48,685  60 

1.098.000 

1.089,180 

1.156,877  87 

897.180 

887,668 

891,769  17 

1.000.000 

1.000,000 

928,618  50 

886,000 

876,750 

880,224  97 

99,797 

84,808 

109,866  10 

1,200,000 

960,000 

1,186,589  80 

1,026,000 

880,000 

966,018  40 

600.000 

486,000 

500.000  00 

12,000 

18,000 

11,997  88 

100.000 

897,000 

800,946  50 

12.000 

12.000 

18.000  00 

88,000 

16.160 

88,68141 

664,000 

418,120 

688,874  09 

961,000 

874,920 

997,817  78 

80.000 

18.600 

11,800  80 

298.000 

278,490 

118,»6il 

1,610,000 

1,904,100 

1,418,864  98 

969,000 

990.440 

799.0n  47 

60.000 

11,000 

48,100  61 

8»,000 

816,760 

868,710  66 

1,997,000 

1,184,670 

1.974,111  06 

100.000 

81,000 

85.094  60 

106,090 

78,750 

88,709  88 

876,000 

860,000 

877,868  99 

671.000 

668,970 

662,791  76 

700.000 

281.000 

691.672  80 

600.000 

282.000 

444.465  00 

100.000 

292,000 

297.68190 

689.000 

587,420 

687,420  00 

600.000 

200,000 

200,000  00 

2.000.000 

540.000 

540.000  00 

91,000 

86.450 

97,070  48 

160.000 

147,600 

149,509  20 

200.000 

190.000 

196.120  66 

208,000 

270.890 

284.822  96 

600,000 

470.000 

466.208  50 

895.000 

288,850 

280.848  40 

632.000 

698.920 

724,070  06 

66,000 

57.200 

69.V0  19 

8,600.000 

2,276.000 

1,264.908  50 

888,000 

»5,840 

258.047  77 

79,000 

69.520 

66.666  69 

616.000 

496.160 

479,843  86 

1,240.000 

1,064.000 

1.011.680  04 

2,175,000 

1,348,600 

1,982,194  96 

1,500,000 

1,216.000 

1,194,666  60 

898,000 

401.760 

464.761  47 

9,000 

8.280 

9,000  00 

8,000.000 

2,640.000 

2.154,188  00 

68,000 

48,610 

56.428  68 

200.000 

200.000 

200.679  40 

1.610,000 

1.147.600 

1,173,472  80 

67.000 

46,230 

46.645  94 

8,000,000 

8,190,000 

1,880,075  00 

1.000,000 

860.000 

989,497  04 

2.000.000 

1,700,000 

1.987.468  00 

1.000.000 

740,000 

914.179  00 

548,000 

228,060 

528,490  60 

151.000 

141.200 

826.964  79 

1,500,000 

1,216,000 

1,492.067  60 

41,000 

34.830 

40.430  91 

110.000 

106,100 

106,878  66 

2.000.000 

1.420,000 

1,847,948  00 

92,900 

78,900 

77.667  19 
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Bonda: 

Chlo  St  P  Minn  ft  Omaha  Ry  cons  mtg 

1980    6a .....••  101,608  68 

Chic  Un  SU  1st  mtg  ser  A  1963  «^....  1,487,168  60 

Choc  Okla  ft  Olf  R  R  cona  mtg  1962  6a  118,086  64 

Choc  Okla  ft  Glf  R  R  cona  mtg  1962  6a..  86,118  60 

Ctn  Ham  ft  Dayton  R  R  gen  mtg  1948  6a  78.888  18 

Cln  Indpla  ft  West  R  R  equip  nU  6a....  800,000  00 

cm  Indplfl  &  Weat  R  R  lat  mtg  1966  5a  488,600  00 

Cit  Trac  Pitta  Pa  Ist  mtg  1927  6a 10,18187 

C;«nrelaDd  Cln  Chic  ft  St  L  Ry  Big  Four 

equip    tru8t   Bb 788.888  48 

Cleveland  Cin  Chir  ft  St  L  Ry  gen  mtg 

1993    48     418.R8  00 

Cleveland  Cin   Chic  ft  St  L  Ry  gen  mtg 

aeriea   B   1993  bt 1.688.088  66 

Cleveland   Cin   Chic   ft  St  L  Ry   lat  mtg 

Sprlngfd  ft  Colmba  dlv  1940  4a 101.181  08 

Cleveland   Cin   Chic  ft   St  L  Ry    lat   ooll 

tniat  mtg  St  L  div  1990  4a 18t»t8i  71 

Cleveland  Term  ft  Val  R  R  lat  mtg  (B  ft 

O   R  R)    1996  4a 48S.6t4  46 

Coal    River  Ry  1st  mtg  (C  ft  O  Ry  Co) 

1946    4a    1.111.60881 

Colorado  ft  So  Ry  let  mtg  1989  4» 4.888  U 

Col  ft  So  Ry  rfdg  ft  ezt  mtg  1986  4\&8..  1,487,480  00 
Col  Spg  ft  Crip  Ck  Die  Ry  Ist  mtg  (Cent 

Un  Trust  Co  ctfs  of  depoalt)   1930  6a..  18,607  64 

Del  ft  Hud  1st  Hen  equip  1982  4^ 78,000  00 

Del  ft  Hud  sec  notea  1920  6a 498,446  00 

Dea  Plalnea  Val  Ry  lat  mtg  (Chic  ft  N-w 

Ry)    1947    4V6S 488,186  00 

Detroit  ft  Mackinac  Ry  mtg  1996  4s 86,000  00 

Detroit  ft  Tol  Sh  L  R  R  Ist  mtg  1968  4a  784,487  81 
Detroit  River   Tun  Det  Term  ft  Tun  lat 

mtg    1941    4\4s 1,006,448  04 

Detroit   Toledo   ft   Ironton   R   R   lat  mtg 

1964    68     48B.71868 

Detroit    Toledo    ft    Ironton    R    R    equip 

notea    6a     78,080  00 

Detroit  Toledo   ft   Ironton    R   R  adj    mtg 

1954    58     81,90000 

Detroit  Tok'do  ft  Ironton  R  R  equip  notea 

aeriea    Ef    G'/is 216,000  00 

Detroit  United   Ry  1st  cons  mtg  1982  4^8  964.032  00 
Dry  Dock  E   Bway  ft  Bat  R  R  rfdg  mtg 

income  Fcrlea  C  1960  5a 16,996  00 

Duluth  ft  Iron  Range  R  R  1st  mtg  1937  6a  172.804  70 

Duluth  MIsBdboe  ft  Nthn  Ry  1  m  1922  Oa  600.000  00 

Duluth  .Mlssnble  ft  Northn  Ry  g  m  1941  6a  1,991,151  36 

E  Tenn  Va  ft  Oa  Ry  cona  1st  mtg  1966  68  400.895  97 

Eaatn  MaKs  St  Ry  rfdg  mtg  1948  4^8....  663.189  00 

Eaatn  Mass  St  Ry  rfdg  mtg  1925  6a 54,000  00 

Kllwood   Short    L.ine    R   R   lat   mtg    (B    ft 

O    system)     1922    5b 84.886  10 

Erie   Ry   cons   mtg   1920  7a 932,146  29 

Erte  R  R  gen   lien  1996  4a 1,86110 

Eris  R  R  lat  cona  mtg  prior  Hen  1996  4a  846,668  80 
Fargo  ft  Southn  Ry  let  mtg  (Chi  Mllw  ft 

St    Paul    Ry)    1924    68 63,877  10 

Fort  Worth  ft  Denv  City  Ry  1  m  1921  68  610.899  60 
Forty-aecond  St  Manhattanv  ft  St  Nlchla 

Ave    Ry    let   mtg   1940  58 670,036  88 

Oalveeton   Electric   Co  Tex  lat  m  1940  6a  71,346  80 

Galveston    Term    Ry    Ist   mtg   1938   6a 626,499  47 

Great  Northn   Ry  coll  truat  notea  1920  68  994,662  00 

Hocking   Val    Ry   Ist   cona   mtg   1999   4Ha  307.408  28 
Houaton  ft  Tex  Cent  R  R  Waco  ft  N'wn 

div  1st  mtg   (Southn   Pac  syst)    1930  68  88,718  00 

Houaton  E  &  W  Tex  Ry  1st  mtg  1933  5s  38.849  97 

111    Cent   equip    trust   ser   A  A\^b 86.663  89 

111  Cent   R  R  ft   Chi   St  L  ft  N   Orleans 

R  R  n  1st  rfdg  mtg     aer  A  1963  oa...  1.982,414  00 

IlUnola  Central  R   R  trust  1950  3^8 1.790,247  11 

lat    mtg    1951    8s....  1,091,532  58 

let    mtg    1961    48....  993.769  11 

coU    truat    1952    4s..  500.818  69 

coll    truat    1968    48..  1,683.936  07 

eq    trust    ser    E    58  1,537,104  60 

rfdg  mtg  1966  4i....  600,000  00 


tr  Tmln« 

Market 

TalM 

Amortised 
Tmlns 

81,000 

1,600.000 

110,000 

100.000 

88.000 
800,000 
486.600 

10,000 

100.180 
1,886.000 
108.800 
88,000 
70,580 
181.800 
886,106 
6,000 

101,602  68 
1,497,169  60 
118,086  64 
96,189  60 
78.883  18 
800.000  00 
488,600  00 
6,000  00 

174,000 

748,800 

788,968  49 

600.000 

860.000 

418.671  00 

1.660.000 

1.879.600 

1.688.086  66 

U6.000 

89,820 

101.16106 

110.800 

186,000 

108.984  76 

871.000 

848.180 

486.684  46 

1.178.000 

6.000 

1.600.000 

984.060 

4,860 

1.816.000 

1.111.508  23 

4.688  21 

1.467.480  00 

18,000 
18,000 
600.000 

4.660 
74.860 

4,660  00 
76,000  00 
498,446  00 

600.000 

86,000 

808.000 

460.000 
18,000 
644,800 

499.226  00 

86.000  00 

784,497  88 

1.679,000 

886.670 

1,006,448  04 

660.000 

418.000 

486,  no  66 

78,000 

76.180 

78,000  00 

104.160 

88,780 

81,760  00 

126,000 
1,000,000 

118.460 

740.000 

116.000  00 
964,032  00 

66.960 
169.000 

600.000 
1,920.000 

879,000 

1,200,000 

60,000 

6,686 
168,240 
600,000 
1,900.800 
871,420 
744.000 
80,000 

6,696  08 
172.804  70 
600,000  00 
1,991.161  36 
400.896  97 
668.189  00 
60,000  00 

25.000 

919,000 

8,000 

1.000,000 

14.760 

919.000 

1.880 

880.000 

14,888  10 

981,146  89 

1,86110 

846,668  10 

60.000 
600.000 

51,600 
600,000 

68,877  10 
610,898  50 

646.000 

74.000 

605,000 

1.000.000 

885,000 

648,160 
62.160 
449,460 

1.000,000 
188,000 

•70.086  88 
71.848  80 
686.489  47 
994,668  00 
807.406  18 

80.000 
89.000 
87,000 

76,800 
87,060 
86.010 

88,71100 
88,849  97 
86,668  89 

2.000.000 
2.304.252 
1.492.839 
1,136.878 

577,000 
2,027.500 
1,600,000 

600,000 

1,910,000 
1,706,147 

970.846 
1.028,190 

461.600 
1.561.175 
1,698,000 

410,000 

1,988,414  00 

1,790,  H7  11 

1.081,688  68 

898.768  11 

600,818  69 

1,683.936  07 

1,687,104  60 

600.000  00 
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BoDds:  Bo0k  -fSnm 
Imperial   Rolling   Stk   Co   Ltd   1st  m  ser 

D-1    4^s    666.848  67 

Imperial  Rolling  btk  Co  Ltd  Itt  mtg  Mr 

V    1920    i\iu 74.68806 

Ind    Colttm   it   Bastn    Trac   Co   g«n   rfdg 

mtg    1926    6s 8,968  40 

Ind  Harbor  Belt  R  R  gen  mtg  1957  4i..  870,191  88 

Ind  Harbor  Belt  R  R  equip  tnut  4V6a..  480.81S  08 
Indlanap   Un   Ry   gen  ft  rfdg  mtg  aer  A 

19es    5a    488,867  60 

iBterb  Rapid  Trana  lat  A  rfdg  m  1866  5«  1,847,864  00 
Intemat    Ry    Buff    N   T    rfdg   4b   Impror 

(BknketB  Trust  Co  ctf  of  dep't)  1982  6b  840.&8  78 
Intemat    Trac       Co    (Buff    N    T)    notes 

(Bankers  Trust  Co  ctf  of  dep't)  1980  8s  187.768  60 

Intemat  Trac  eq   tr   (Buff  N  T)   6s 147,048  88 

Iowa   Central   Ry   1st  mtg  19S8  6s 186,176  47 

Iowa  Minn  ft   North wn  Ry   1st  mtg   (Chi 

ft  North  Western  Ry)   1986  8%8 68.488  46 

Joliet  Union  Depot  Co  1st  mtg  1944  6s..  177, 7n  86 

Kanawha  ft   Mich    Ry   equip   notes  4Hs..  148,888  11 

Kanawha  ft  Mich  Ry  8d  mtg  1827  6s 188.081  86 

Kans   City    ft    Memp   Ry    ft  Bdg   Co   Ut 

mtg    1929    6s 266,810  64 

Kans  City  Fort  Scott  ft  Memp  R  R  cons 

mtg    1928    68 1,608,818  07 

Kans  City   Fort   Scott   ft   Memp   Ry   rfdg 

mtg    1936    4s 108,477  80 

Kaos  City  Rys  coll  notes  (CSiase  Nat  Bk 

ctf    of   deposit)    1921   7s 848,418  80 

Kans   City   Rys   1st  mtg   (Chase   Nat   Bk 

ctf   of    deposit)    1944   6s 848,118  00 

Kans  City  Souther^  Ry  Ist  mtg  1960  88.  868,814  84 

Kans  City  Southn  Ry  rfdg  ft  imp  1950  58  1,408,184  00 

Kentucky  ft  Ind  Term  R  R  Ist  m  1861  4^  1,648,606  88 
Ky   Ont  Ry   1st   mtg   (Louisr   ft  Nashy 

R    R)    1987    4s 88.084  21 

Kings  Co  Elev  R  R  1st  mtg  1949  4s 188.814  08 

L  Brie  ft  Western  R  R  Ist  mtg  1987  68  86.891  62 

L  Brie   ft  Westem  R   R  2d  mtg  1841  6s  811,188  80 

L  Brie  ft  Westn  R  R  oq  tr  etfk  i^ 889,878  66 

Lake  Shore  ft  Mich  Southern  Ry  1928  4s  810,860  16 

Uke  Shore  ft  Mich  Southern  Ry  1881  4s  1«188,884  88 

Leblgh  Val  Term  Ry   Ist  mtg  1941  58....  100.000  00 

Lex  ft  Eastern   Ry  let  mtg  1966  6s 480.888  60 

Lincoln  Trac  Co  Lincoln  Neb  1  m  1920  5s  160.000  00 
Lincoln  Trac  Co  (The)  Lincoln  Neb  mtg 

1989    6s     162,868  87 

Undell  Ry  St  L  Mo  let  mtg  ext  1821  i^a  W.608  00 

Long  Island  equip  tmat  series  B  4Hs....  660,628  81 

Long   Island  R  R  rfdg  mtg  1949  4s 1,481.888  01 

LottlsT   ft   Jeffersonv   Ert>Idge  1946  4s 474,864  60 

LottlsT  ft  NaahT  R  R  unified  mtg  1940  4s  486,000  86 
LoulsT  ft  NashT  R  R  N  Orleans  ft  Mobile 

dlT   2d  mtg  1980  6b 860,762  62 

LonlsT   ft  NashT  R  R  AtlanU  Knoxr  ft 

Cln    dlT   1965   4s 888,864  11 

LculsT   ft  NashT  R   R   St  L  diT  8d  mtg 

1980    3s    62.060  80 

LoulsT  ft  NashT  Term  Ist  mtg  1968  4s..  884,878  87 
Manchester  N  H  Trac  U  ft  Pow  0>  1st 

rfdg    mtg    1962    68 700,880  76 

Manchester  N  H  Trac  Lt  ft  Pow  Co  coll 

trust   couT   notes   1922   6s 846,288  76 

MaryUnd   Electric  Rys  let  mtg  1921  6s..  246.786  26 

Mason  City  ft  Ft  Dodge  R  R  1st  m  1966  4s  666,090  24 

Mason  City  ft  Ft  Dodge  R  R  1st  m  1955  4s  50.628  66 

Memphis  Union  Sta  Co  1st  mtg  1969  6s..  988.681  70 

Mich  Central  R  R  (The)  1st  mtg  1068  8%s  816,828  00 
Middlesex  ft  Boston  St  Ry  1st  ft  rfdg  m 

1982    4Hs     284.474  10 

Mllw  Elee   Ry   ft  Light  (>>  S-yr  sseured 

notes    1880    7s 88,878  50 

Mlnneap  ft  St  L  R  R  Ist  cons  m  1984  6s  98.719  04 

Minne&p  ft  St  L  R  R  1  ft  rfdg  m  1949  4s  207.882  60 

Mlnneap  ft  St  P  Stib  Ry  1st  mtg  1924  5s  406.817  60 
Mlnneap  Lyndale  ft  Mlnnetonka  Ry  1st  m 

ft  Mlnneap  St  Ry  1  eons  m  ext  1922  7b  997.015  00 


>tr  TElue 

Market 

▼aivs 

Amortised 
Tslm 

860,000 

668.400 

656,848  87 

76.000 

75,000 

74,698  06 

8,000 

1,010,000 

418,000 

4,640 

7rr.6oo 

897,440 

4,640  00 
970,191  » 
480.018  09 

600,000 
8,000,000 

466.000 
1.880.000 

492,967  50 
1,947,364  00 

860,000 

187,600 

840,218  76 

800,000 

168.000 
184.000 

200.000 
148.720 
187,820 

197,768  60 
147,048  88 
166,176  47 

76,000 
176,000 
160,000 
184,000 

60.760 
166.960 
147.600 
128.280 

69,488  46 
177.787  66 
149.888  11 
133.091  85 

260,000 

884.000 

266,840  64 

1,877.000 

1.404,640 

1.508.218  07 

U0,000 

106,500 

109.477  80 

260,000 

240,000 

840,000  00 

860.000 

961.000 

1.400.000 

1,668.808 

187.600 

689.620 

1,148,000 

1,898,274 

243,116  00 

652,614  84 

1.402.184  00 

1.648.506  88 

106.000 
148.000 
25.000 
800.000 
400,000 
820.000 
1,880,000 
100.000 
600.000 
160.000 

82.960 
98.670 
22.760 
152,000 
3SO.O0O 
288,000 
1,228,200 
104,000 
480.000 
160.000 

88.084  81 
122.814  08 
26.291  62 

2U,188aO 

899,379  55 
310.860  16 
1.192.884  86 
100.000  00 
490.839  50 
160,000  00 

186.000 
100.000 
692.000 
1.666.000 
600.000 
460.000 

164,660 
96.000 
668.100 
1.299.480 
860.000 
408.610 

162,869  67 
99.608  00 
660.628  61 
1.481.882  01 
474.864  60 
426,000  96 

887.000 

887,000 

260.768  68 

1.088,000 

841.690 

888.85411 

100.000 
848,000 

67,000 
606.960 

82,050  30 
884.878  97 

760.000 

690.000 

700.980  75 

260.000 
250.000 
640.000 
100.000 
860.000 
1.000,000 

260.000 
282.500 
880,000 
60,000 
812.000 
760.000 

246.289  76 
246.725  26 
820.000  00 
50.000  00 
988.681  70 
816,828  00 

842.000 

806,660 

284,474  10 

100.000 

88.000 

250.000 

400.000 

100.000 
76.880 
180.000 
876.000 

99.878  60 

98,718  04 

-      120.000  00 

406.817  60 

1,000.000  1,000.000  997.016  00 
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Bonds:  Book  Tmlao 
Mlnneap  8t  P  A  S  Ste  M&rle  Ry  &  Ceot 

Term  Ry  Ist  m  (Chi  Term  8  F)  1641  4s  667,798  00 
Mlnneap  St  P  ft  S    Ste  Marie  Ry  l>t  cone 

mtg    19S8    4a 6,668.766  66 

Mlnneap  St  P  A     S  Ste  Marie  Ry  eqnlp 

notes   series   B    1920   4ViB 1,000  00 

Mlnneap  S't  P  ft  S   Ste  Marie   Ry   equip 

notes   series   B   4%e 876.776  61 

Mlnneap  St  P  ft  8  Ste  Marie  Ry  2d  mtg 

1049    4s     866,60100 

Mlnneap  S  Ste  Marie  ft  Atlantto  Ry  Ist 

mtg    1926    4s 167.766  10 

Mlnneap  St  Ry  Co  ft  St  P  aty  Ry  cons 

mtg    1928    5s 6,676,829  78 

MinnesoU  Transfer  Ry  1st  mtg  1646  6s..  M6.U8  00 
Mo  Kans  ft  Bastn  Ry  1st  mtg  (Mo  Kans 

ft  Tex  Ry  (Colum  Tr  Co  ctf  of  deposit) 

1948    6s     m,66174 

Mo  Kans  ft  OkU  R  R  1st  mtg  (Mo  Kans 

ft  Tex   Ry    (U   S   Mtg  ft  Trust   Co   ctf 

of   deposit)    1942  5s 864,166  10 

Mo  Kans  ft  Tex  Ry  Ist  m  ext  (U  8  Mtg 

ft  Trust  Co  ctf  of  deposit)  1944  6s 160.660  00 

Mo  Kans  ft  Tex  Ry  1st  mtg  (U  S  Trust 

Co   ctf   of  deposit)    1990  48 68.249  90 

Mo  Kans  ft     Tex  Ry  Tex  Ist  m   (Empire 

Trust  Co  ctf  of   deposit)    1942  6s 66,476  12 

Mo  Pac  R  R  1st  ft  rfdg  mtg  ser  B  1926  5s  468,171  SO 

Mo  Pac  R  R  1st  ft  rfdg  mtg  ser  C  1986  6s  719,198  26 

Mobile  &  Ohio  R  R  Ut  mtg  1927  6e 68.619  66 

Mobile  &   Ohio  R  R  1st  mtg  ext  1927  6s  260,888  86 

Monongjihela  Southn  R  R  1st  mtg  1966  6s  668.670  00 

Montreal  Tramways  1st  ft  rfdg  m  1941  6s  600.000  00 

Nsahv  Chatt  ft  St  L  Ry  1  cons  m  1926  6s  604,808  60 
Nassau  Elec  R  R  Bklyn  N  T  1st  oons  m 

(Bklyn  Trust  Co  ctf  of  deposit)  1961  4e  866,876  76 
N   Orleans   ft  Northen   R  R   rfdg  ft   Imp 

mtg  series  A   1962  4%B 847.660  00 

N  Orleans  Term  Ist  mtg  series  A  1966  4s  1,087.667  40 
N  Orleans  Tex  ft  Mflx  R  R  equip  notes 

series     B    58 816,690  87 

Newport  ft  Cin  Bdge  (The)  g  m  1946  4%s  44.628  90 

N  T  C  Lines  equip  trust  of  1910  1961  4^  149, HO  80 

1910  1928  4V6s  4.684  76 

1916  4%8 16.666  66 

1918  1986  4Hb  16.668  40 

1918  4%S 686.184  66 

1916  4HS 87.684  68 

NTCftHRRRfgftmp  mtg  ser  A 

2018    4^8     1.912.604  91 

N  Y  O  R  R  oq  trust  of  1917  4%s 912.781  11 

NYCftHRRR   (The)   Lake  Shore 

coll    1998    6V6s 1.866,162  68 

NTCftHRRR  debs  1984  4s 86.268  68 

N  T  O  ft  H  R  R  R  mtg  1997  8%s 64.699  26 

N  T  O  R  R  cons  mtg  series  A  1998  4s..  1.810.767  00 
NYC9ilftStLRReq  trust  of  1917 

etfs    1961    6s 474.677  60 

N  Y  Connecting  R  R  (The)   Ut  mtg  ser 

A     1963    41^8 4.706,86142 

NYNHftHRR  Harlem  Rirer  Port- 

ohester  Ist  mtg  1964  48 466,164  00 

N  Y  O  ft  W  Ry  gen  mtg  1666  4s 1,890,684  00 

gen    mtg    1666    4s 87,246  66 

rfdg    mtg   1992   4s 886,884  66 

N  Y  Rys  adjt  mtg  income   (Bknkers  Tr 

Co   ctf   of   depOBlt)    1942   6s 141.260  00 

N  Y  Rys  ist  real  est  ft  rfdg  mtg  (Guar 

Trust  Co  ctf  of  deposit)   1942  48 106.867  86 

N  Y  State  Rys  ser  A  1st  cons  m  1668  4^8  468.697  60 
N  Y  Westchester  ft  Boston  Ry  1st  m  ser 

1    1946    4V48 1.864.686  60 

Norfolk  ft  Southern  R  R  let  mtg  1641  6s  66.069  11 
Norfolk  ft  Western   Ry   dt^'l   1st   lien   ft 

gen    mtg    1944    4s 886.474  46 

Norfolk  ft  Western  R  R  gen  mtg  1961  6s  116.679  27 

Norfolk  ft  Westn  R  R  Imp  ft  ext  1984  6s  140.468  19 
Norfolk  ft  Westn  Ry  ft  Poeah  Q  it  C  Co 

Pocah  Coal  Lds  pur  money  1  m  1641  4s  44,864  86 


Par  Tatae 

Kaikot 

Taluo 

▲mortiasd 
Talno 

LOOO.OOO 

900.000 

667,798  00 

6.666.000 

6.684.780 

8.688.769  26 

1.000 

1.000 

1,000  00 

876.000 

867.600 

878,776  81 

1.000.000 

710.000 

868,801  00 

144.000 

166,860 

167.766  10 

8,860.000 

600,000 

8.006.600 
466.000 

8.876,868  IE 
606.168  00 

119.000 


68,660 


68.660  00 


426.000 

814,600 

814,800  60 

866,000 

76,600 

78,100  00 

60.000 

68.600 

88,600  00 

66.000 
450,000 
746,000 

66,000 
8U,000 
600.000 
600.000 
600.000 

60.860 
428.000 
680,680 

66.120 
210.870 
480.000 
426.000 
500.000 

80.860  00 
468.171  80 
719.196  86 

68.619  66 
280,688  88 
668.670  00 
600.000  00 
604.808  60 

960,000 

606,600 

609.600  00 

1.000,000 
1,100.000 

860,000 
768,000 

847.680  00 
1.087.897  40 

617.000 
46.000 

160.000 
6.000 
17,000 
90.000 

668,000 
88.000 

8U,860 
40.060 

148,600 
4,860 
16,640 
18,000 

817,440 
87,880 

tL6. 680  87 
44.686  80 

146.710  80 
4.664  76 
16.668  88 
18.668  40 

688.184  66 
87.884  88 

8.066.000 
910.000 

1,706.660 
864.600 

l.fU.804  81 
918,78111 

1.6S1.000 
26.000 
60.000 

2.100.000 

1.186.860 
81.860 
87.600 

1.666.000 

1.886.168  68 
88.888  88 
64.688  81 

1.810.767  60 

600.000 

470,000 

474.fni0 

4.990.000 

4,441,100 

4.709,861  4$ 

600.000 

1.600.000 

60.000 

410.000 

878.000 

1.0T8.000 

88.600 

878.800 

488.164  00 

1.660.684  08 

17.846  86 

888,884  88 

860.000 

46,000 

46,000  00 

186.000 
600.000 

67.600 
880,000 

67.600  00 
466.697  60 

1.800.000 
81.000 

678.000 
80.690 

1.864.686  80 
96.088  U 

976.000 
101,000 
184.000 

810.060 
lU.lOO 
186.400 

866.474  46 
118.878  87 
140.468  If 

60.000 


48.000 


44.864  88 
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Book  Talne 
NorthB  Pm   R7   tMe  a  tmp  mt«  aer   A 

lOIT    4H*     • 1,797,498  75 

Northn  Pae  Ry  gen  lien  rj  *  land  srant 

1047    Si    1,SSS,5S5  00 

Northern  R  R  of  N  J  mtc  ezt  19S7  4%8..  94C.671  07 

N  HudMn  Co  Ry  N  J  cons  mts  19S8  Be  300.000  00 

N  Hndson  Co   Ry  N  J   Imp  mtg  1984  6b  101.908  80 

Ohio  RW  R  R  1  m  (B  ft  O  R  R)  1936  Ss  106.798  86 
Omaha   ft   Council   Blufla   Ry   Bridge  let 

eons    mtg   1928    6a 296,586  80 

Ore  ft  Gal  R  R  let  mtg  1927  6a 406,768  40 

Oregon  Electric  Ry  let  mtg  1988  6 109,936  62 

Oregon  R  R  ft  Nay  Co  cona  mtg  1946  48  44.268  66 

Oregon  R  R  ft  Nay  Co  cona  mtg  1946  48  92,116  76 

Ore  Short  Une  R  R  cona  let  mtg  1946  6e  108,784  89 

Oregon   Short  Line  R  R  rfdg  1929  4a....  217.669  04 
Ore-Waah  R  R  ft  Nar  Co  lat  ft  rfdg  mtg 

aer   A   18ei    4b 1.767,288  60 

Pae    R   R  of  Mo   Carondelet  Branch   lat 

mtg    (Mo  Pac   Ry)   1988  A%» 117,948  60 

Padncah  ft  111  R  R  lat  mtg  1966  4^8 497,871  00 

Pa  gen  freight  eq  tr  ctfa  1920  4a 99.886  70 

■^                                   aer  A  1922  4Ha..  60.000  00 

B4s 19.866  22 

F  1921  4a....  9.88177 

Pa  R  R  cona  mtg  1948  4a 48.272  85 

gen  mtg  aerlea  A  1965  «%b 8.909.228  00 

Bterling   cona    mtg   1948   4a 1,612,000  48 

cona    mtg   1960   4^ 1,084,880  00 

cona    mtg   1946   SHa 466.178  60 

Peoria  4k  Pekin  Union  Ry  2d  m  1921  4V6a  496,888  50 

Fera  Marquette  Ry  lat  mtg  aer  A  1966  68  472,441  24 
FhlU  4k  Reading  R  R  Del  rty  term  ezt 

pur  mener  mtg  1942  6a 7,269  96 

Pitta  ClB  Ghl  ft  St  I.  Ry  cona  mtg  aer  . 

A    1»40    4Ha 58,672  40 

Pitta  Cin  Chi  ft  St  L  Ry  cona  mtg  aer 

B    1942    4Hb 82,860  46 

Pitta  Cln  Ghl  ft  St  L  Ry  cona  mtg  aer 

C    194*    4Hb 1.0U4* 

Pitta  Cln  Ghl  ft  St  L  Ry  cona  mtg  aer 

J    1964     4%a 881,08«80 

PltU  Term  R  R  ft  Goal  Co  1st  m  1942  68  2,817,208  86 
PortUnd   (Ore)   Ry  U  ft  Pow  Co  Ut  ft 

rfdg  mtff   aeriea  A  1942  6a 189,507  00 

PerUand  Tmmlnal   Co  lat  mtg  1961  4a..  468.808  00 

Praapect  Park  ft  C  Island  R  R  m  1926  6b  26.506  40 

Pub  Serr  Newark  Term  Ry  let  m  1966  58  190,848  40 

Puget  Sd  Trao  Lt  ft  P  Ck>  m  notea  1921  78  247,525  03 
Reading  Co  ft  The  Phlla  ft  Reading  Coal 

ft  Iron  Co  gen  mtg  1997  4a 49,708  88 

R  I  S^iburban  Ry  1st  mtg  (Nat  Bzch  Bk 

of  ProT  R  I  etf  of  dopoelt)  1960  4a....  40,159  00 

Rio  Grande  Western  Ry  lat  tr  m  1989  4b  58.788  25 
Rio   Orando   Weatem    Ry    Ut    cona    mtg 

(Denrer  4k  Rio  Orande  R  R)   1949  48. .  475,167  00 

RutUnd  R  R  eqnip  truat  ctfs  4V6a 76,768  08 

St  L  ft  Gairo  R  R  mtg  (Mobile  ft  Ohio 

R    R)    19«l    4a 28,778  78 

St  L  ft  San  Fran  R  R  eq  notea  aer  S  5s  487,745  90 

Ry    gen    mtg   1981    6s..  827.69178 

Ry    geo    mtg    1931    68..  88,469  18 

Et  Loata  A-ldge  Co  Ist  mtg  1929  78 1,575,099  61 

8t  L  Iron  Mt  ft  Bonthn  Ry  gen  cons  ry 

ft  tend   grant  mtg  1981  5s 270,860  80 

Bt  L  Iron   Mt  ft  Sonthn  Ry  rlr  ft  gnlf 

diT  lat  mt«  1988  4a 1,782,922  60 

St  L  Iron  Mt  ft  Sonthn  Ry  unifying  ft 

rfdg   1929    4a 1,817,806  40 

St  L  Peoria  ft  Northwn  Ry  1st  mtg  ((%l 

ft  Northwestern  Ry)   1948  6b 512.802  60 

St  Loala  R  R  Ist  mtg  ezt  1920  4^8 249,975  60 

St  U-San  Fran  Ry  prior  Hen  mtg  ser  A 

1S60    4s     757,299  88 

St  I^San  Fran  Ry  adjt  m  aer  A  1965  6b  102,622  50 

St  L  S-w  Ry  spec  equip  truat  5a 229,566  84 

St  P  (Hty  Ry  cable  cona  mtg  (Twin  City 

Rap  Tran  Go  aya  1987  6b 259,622  00 


Market 

AmortUed 

*T  Talne 

Tama 

Talm 

1.925.000 

1.782,500 

1,797,498  75 

2,170,000 

1.802.000 

1.322,536  00 

868.000 

828.410 

846,m  07 

800.000 

286.000 

800,000  00 

100.000 

86.000 

101.908  80 

109.000 

109,000 

106,798  6« 

300.000 

265.000 

296.686  60 

.400.000 

384.000 

406.768  60 

111,000 

79.920 

109,936  62 

50,000 

42.000 

44,262  66 

112.000 

94,000 

92.116  76 

108,000 

100,940 

108,784  89 

240.000 

206.400 

217,669  04 

2,100,000 

1.668.000 

1.767,288  60 

122,000 

106,140 

117,948  60 

500.000 

456,000 

497,371  00 

100,000 

99,000 

99.836  70 

50,000 

49.000 

60,000  00 

20,000 

19,600 

19,866  28 

10,000 

9.800 

9,981  77 

60,000 

45,500 

48.272  85 

4,000,000 

8.640,000 

8,909,228  00 

1.768.887 

1.604.628 

1.512,000  48 

1.000,000 

970.000 

1.064.330  00 

648.948 

428,176 

466.173  60 

600.000 

480.000 

496.888  60 

499,600 

434.662 

472,441  24 

7,000 

7,&0 

7,269  96 

68.000 

60,880 

68,572  40 

82,000 

80,720 

82,860  46 

1,000 

960 

1.011  44 

276,000 

867.200 

881.090  80 

2,168.000 

2,059,600 

2,217,208  26 

200.000 

138,000 

189,507  00 

500,000 

460.000 

468,208  00 

25.000 

28.000 

26,566  40 

200,000 

184.000 

199.848  40 

250,000 

247,500 

247,526  08 

54,000 

46,980 

49,708  88 

50,000 

29.000 

29,000  00 

76.000 

52,500 

58.788  26 

500.000 

806.000 

476.167  00 

77.000 

75,080 

76.768  08 

26.000 

20,250 

28.n8  78 

489.000 

428.860 

487,746  90 

298.000 

312,900 

827.661  73 

88.000 

86.860 

88.459  18 

1,389,000 

1,627,900 

1.675.099  81 

275.000 

266,750 

270.860  20 

1. 90S. 000 

1.466.810 

1.782.922  60 

1,450,000 

1,160.000 

1,817,806  40 

500,000 

490,000 

612.802  50 

260,000 

240,000 

249.975  60 

1.075.000 

645,000 

757,299  88 

126.000 

83,750 

83.760  00 

281.000 

226,880 

229,665  84 

260,000 


227,600 
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Bonda:  Bo6k  Tal«« 

8t  P  Minn  A  Man  Ry  Pac  ext  1940  in....  1.056,484  14 

cons    mtg    1933    6fl  112. 9M  M 

con    mtg   1!^33   4H«  26.686  18 

Skn  Ant  ft  Aran  P&ss  Ry  1st  mtg  1943  4B  238,517  CO 
Sar   Florida   ft  W   Ry    Ist   mtg  Atl    C   L 

R   R   1934   6fl 66,«r7  28 

Schenectady    Ry   lit   mtg   ser   A  1946   68..  252,669  25 

Seabd  Air  L  Ry  Atl-Blrm  Ist  mtg  1988  4a  18S,110  45 

Atl-Blrm  Ist  mtg  1988  4fl  86.471  60 

equip  notes   ser  O  4HB'-  617,247  47 

rfdg    mtg    1959    4a 1,242,128  00 

Slonx  City  Serr  Co  (Iowa)  lat  ft  rfdg  mtg 

1928     66 »e.4»M 

8o   ft   No   Alab   R   R  oona   mtg    (L  ft  N 

R    R)    1986    58 §,664  46 

So  ft  No  Alab  R  R  gen  cona  mtg  (L  ft  N 

R    R)    1968    68 2,076,660  00 

Soathern  Ind  Ry     lat  mtg  1961  48 6,480  50 

So  Pac  R  R  l8t  rfdg  mtg  1966  4s 2.896.018  67 

S6  Pao  R  R  lat  rfdg  mtg  1965  48 86,800  90 

So  Ry  B  Tenn  reorg  1938  6b 268,154  14 

So  Ry  Ist  cons  mtg  1994  58 8.156.414  32 

So  Pao  Coast  Ry  Ist  mtg  1937  4b 118.082  76 

S^kane  Inter  Ry  lat  mtg  1965  68 615.171  00 

Staff  Spg  (Con)   Street  Ry  lat  mtg  (N  T 

N  H  ft  H  R  R)  1966  6a 485,686  80 

Tenn  COal  Iron  ft  R  R  gen  mtg  1961  6b..  1,022,467  00 

Term  R  R  Assoc  of  St  L  lat  mtg  1989  4^  81.246  81 

Tex  ft  Pac  Ry  Ist  mtg  2000  6s 1,888,994  40 

Tex  ft  Pac  Ry  1st  mtg  2000  68 195.022  20 

Third  Ave  Ry  N  T  adj  mtg  Inc  1960  6e..  120,876  00 

Third  Ave  Ry   N  Y  Ist   rfdg  mtg  1960  4b  6«.786  60 

84th  St  Croaatwn  Ry  N  Y  1st  mtg  1996  5s  146,876  16 

Tol  ft  0  Cent  Ry  W  dir  Ist  mtg  198S  58  250.642  50 

Tol  ft  O  Cent  Ry  equip  tr  of  1917  4%s..  812.304  12. 

Tol  Can  So  ft  Det  Ry  let  mtg  1966  4a..  254.090  70 

Tol  St  L  ft  W  R  R  prior  lien  1926  8V6a..  1,929,976  00 

Tol  Term  R  R  Ist  mtg  1957  4»4b 186,644  40 

Ulster  ft  Del  R  R  1st  cona  mtg  1928  68..  99,982  10 

Ulster  ft  Del  R  R  Ist  rfdg  mtg  1952  48..  •  61,241  92 

Underground  Elec  Rys  Ltd  L  inc  1948  68  86.804  47 

Union  Elev  R  R  Chic  111  lat  mtg  1M6  6b  267.046  62 

Union  Pac  R  R  Ist  lien  ft  rfdg  m  2006  4i  8.681.708  06 

Union  Pac  R  R  pec  192«  68 979,848  00 

Union  Ry  N  Y  City  lat  mtg  1942  68 270,724  48 

United  Rys  trust  ctfa  1949  4b 7,227  86 

United  Rys  ft  Blec  Co  Bait  Md  Ut  cona 

mtg    1949    48 189,768  80 

United  Rys  Co  St  L  Mo  Ist  gen  mtg  (Far 

Loan  ft  Tr  Co  ctta  of  deposit)  1984  48..  465.996  60 

Un  Trao  Co  Albany  N  Y  cona  m  2004  4^  192,872  20 

UUh  Light  Ry  cona  mtg  1984  5b 83,777  69 

Vandalia  R  R  cona  mtg  loan  ser  B  1957  4s  128,924  40 

Va  Midland  Ry  gen  mtg  (So  Ry)   1986  58  109.230  16 

V»  Ry  Ist  mtg  series  A  1962  5s 737,038  50 

Wabash  R  R  Ist  lien  term  1954  4a 1,804,248  00 

1st    mtg   1989    6s 815,257  82 

2d    mtg    1989    6b 800.466  70 

Wash   Elec   St   Ry    (Pa)    1st   mtg    (Phila 

Trust  Co  ctfB  of  deposit)  1927  68 9,770  18 

Wash  Term  Co  1st  mtg  guar  1945  S%b..  76,510  08 
Wash  Water  Pw  Co  Spok  Wash  lat  rfdg 

mtg    1939    6b 228.756  48 

Western  Maryland  R  R  Ist  mtg  1962  48..  2.080,168  80 

Western  Maryland  R  R  1st  mtg  1962  4a..  52.961  flC 

Western  Pac  R  R  Ist  mtg  ser  A  1946  6s  667.692  78 

West  Shore  R  R   guar  1st  mtg  2361   4a..  683.846  00 

Wheeling  ft  L  Erie  equip  tr  aer  B  5s....  399.346  20 
Wheeling  A  L  Brie   Ry   rfdg   mtg  ser  A 

1966    4Hb     1.005.948  75 

Wheeling  Term  Ry   (The)  1st  mtg  1940  4s  450.524  48 
Wichita  Pnlls  ft  N-w  Ry  Co  Okla  1st  mtg 

(Bankers  Tr  Co  ctfs  of  deposit)   1989  5s  300,000  00 

Wichita  Un  Te-m  Ry  1st  mtg  1941  4Hs..  1.004,162  00 

WIn-Salcm  So  Bd  Ry  lat  mtg  1960  4s....  172.502  40 

Wisconsin  Cent  Ry  lat  ft  rfdg  m  1969  4s  1.279,626  60 
Wisconsin  Cent  Ry  Sup  ft  Duluth  Dlv  ft 

Term  1st  mtg  1986  48 804,779  68 

Wor  ft  Conn  Eastern  Ry  1st  mtg  1948  4Hs  606,021  00 


Maikst 

Amortized 

P«r  Talvo 

▼alvo 

TmlQO 

1.886,604 

1.606.196 

1,666.484  14 

100.000 

111.000 

112.998  80 

27.000 

26,190 

25,686  IS 

250,000 

155,000 

228.617  00 

60,000 

66.600 

66,677  38 

250.000 

215,000 

252.658  2» 

150.000 

114.000 

183.110  46 

100.000 

76,000 

86.471  50 

618.000 

600,760 

617.247  47 

1,600,000 

840,000 

1.242.182  00 

100,000 
9,000 


84.000 
9.270 


96,485  50 
9,664  49 


2,000.000 

1.880,000 

2.076.660  00 

10.000 

6,200 

6,480  60 

1.666.000 

2.120.660 

2,896,018  67 

100.000 

88.000 

86,200  90 

265.000 

244.800 

263.164  14 

8.006.000 

2.796,680 

8,159.414  22 

128,000 

118,160 

118.062  76 

600,000 

486,000 

616.171  00 

400,000 

886.000 

485.686  80 

1.000,000 

960,000 

1,022,467  00 

85.000 

79,060 

81.246  81 

1,550,000 

1,426,000 

1.838.994  40 

200,000 

184,000 

195,022  20 

150.000 

68.500 

68.500  00 

82.500 

47.860 

69.786  60 

144.000 

92.160 

146.576  16 

250,000 

240.000 

250.542  50 

820.000 

804.000 

312,304  12 

800.000 

284.000 

264,099  70 

2,000.000 

1.640.000 

1,929.976  00 

200.000 

166.000 

185.644  40 

160,000 

89.000 

99,981  10 

57.000 

85.840 

61.241  92 

68.889 

48,584 

48.68191 

240,000 

148,800 

287,046  61 

4,108.000 

8,409,640 

8.681.798  06 

1,000.000 

1.040,000 

979.846  00 

246. OCO 

206,640 

270.724  48 

10,000 

5,900 

7.127  86 

200.000 

148,000 

189,768  80 

600,000 

276,000 

176.000  00 

200.000 

100,000 

192.872  20 

87.000 

78.800 

83.777  69 

150.000 

124.600 

128.924  40 

104,000 

108.960 

109,280  16 

750,000 

676,000 

787.038  60 

2,000,000 

1.880.000 

1.804.248  00 

300.000 

288,000 

315.257  82 

299.000 

268.120 

800,466  70 

10.000 

8.900 

8.900  00 

101,000 

78.780 

76,510  OS 

221.000 

209,960 

223.755  48 

2,200.000 

1.864.000 

2,030.188  80 

75,000 

46.500 

62.9r,l  65 

716,400 

617,440 

667,692  73 

886.000 

668,800 

688,845  00 

400.000 

887,000 

899,846  10 

1.250,000 

818.600 

1,006.948  76 

486,000 

898.660 

460,524  48 

800.000 

219.000 

219.000  00 

1,000.000 

880,000 

1.004,162  00 

800.000 

160,000 

172,502  40 

1,600.000 

990.000 

1,279.625  60 

826,000 

117.640 

104,779  66 

600.000 

406.000 

606.08100 
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Book  TftlVe 

Wor  (Mom)  Cons  Bt  R7  4ob  ino  4%a....  t60,2t7  00 

ABMTlcon  Gm  ft  Bloc  Co  sec  nto  1»S1  te  7W.661  75 

Amorican  Gos  ft  Bloc  Co  sac  nU  1M4  6b  478.887  60 

Amorlcoa  Telp  ft  Tolg  Co  coll  tr  1919  4«  848.014  85 

AaorlcM  Telp  ft  Tolg  Co  coll  tr  1846  68  6.000  00 

Aimenr  ft  Co  real  ost  lit  mtg  1988  4%s..  888.388  OO 

▲U  Cltj  (N  J)  Blec  Co  Ist  ft  rfdg  1988  6b  247,061  75 

Baeeli  Gk  C  ft  O  Co  (Pa)  lat  mtg  1844  6e  844.828  60 

mngh  N  T  Oaa  Wks  gen  mtg  1964  68....  78,868  46 

Bklyn  Bdlaon  Co  Inc  gen  mtg  a  A  1949  6b  816.886  25 

Bfelyn  Un  Oas  Co  Bk  N  T  iBt  c  m  1846  68  208.629  CO 

Buff  Oen  B  Co  Buff  N  T  let  r  m  1988  5b  608.080  00 

Calif  Gas  ft  B  Corp  uni   ft  r  m  1987  6b  241,416  76 
Gent  Had  Oblb  ft  B  Co  Pough  N  T  let  ft 

rfdg    mtg    1941    58 148.852  86 

Cent  Un  Oaa  Co  N  T  C  Ist  mtg  1927  6b..  44.648  81 

Gble  Telep  Co  let  mtg  1928  6a 1,514.828  60 

Ctn  Oaa  ft  B  Co  l8t  ft  rfdg  eer  A  1856  68  848.844  60 

GUIs  Water  Co  Waah  Pa  iBt  mtg  1921  6b  4.962  01 

Clarkaoa  Goal  Mining  Co  l8t  mtg  68 884.075  00 

CleVi  Blee  lUom  Co  (Ohio)  lat  m  1989  58  476.848  50 

Com  Bdlaon  Co  Chic  III  iBt  mtg  1948  6b  188.148  88 

Com  Blee  CD  Chic  111  iBt  mtg  1948  58....  856.681  75 

Oona  Gaa  Go  of  Bait  City  gen  m  1954  4%8  96.806  30 

GODS  Oaa  B  Ii  ft  P  Go  Bhlt  g  m  1965  4^  94,494  SO 

Gdbs  Pw  Go  Mich  Ist  Hen  ft  rfdg  1986  6b  88.868  00 

CUmb  Tal  ft  Tel  Go  iBt  ft  gen  m  1987  6s  998,098  OO 

Dajtoii  Oaa  Co  Ohio  Ut  mtg  1980  6b 98.618  90 

Dijtoa  Pw  ft  Lgb  Oo  lat  ft  rfdg  m  1941  6s  171.098  98 

Detroit  Gitj  (Hui  Co  gon  mtg  1988  68 494.794  50 

Detroit  City  (Hui  (30  mtg  1928  6b 856.670  98 

DcCroit  Bdlaon  Co  Mich  lat  mtg  1988  6s..  747.874  60 

Detroit  Bd  Co  1st  rfdg  mtg  ser  A  1940  6e  449.080  OO 
Daquoane  U^t  Go  Pa  1st  mtg  ft  coll  tr 

■sriM   A  1948  6s 484.768  60 

Bd  Bl«e  Illnm  (^  Bklyn  N  T  lat  cons  m 

(Kln^i  Co  Bleo  L  ft  P  Go)     1888  4a....  619.644  66 

Bd  Bl«e  Ilium  C«  N  T  G  let  0  m  1996  5b  217.814  29 
Bgnlt  aam  Ught  Co  N  T  C  lat  cons  mtg 

(Con*    Oaa   C90)   1918  Bs 674.117  88 

FSlrmont  Goal  Go  (W  Va)  1st  mtg  1981  6s  669.260  10 

Gloho  Rlty  (;orp  Ltd  Qin  Ut  m  1988  4%s  1.688.788  64 
Hod  Co  Gaa  Oo  N  J  lat  m  (int  guar  by 

Pub  Storr  Corp  of  N  J)  1849  6b 448.147  60 

Kana  O  A  B  Co  Wlch  Kan  lat  m  1922  6b  786.884  40 

Kin0  Go  N  T  Blec  L  ft  P  Co  m  1987  6s  125.788  94 

Kings  GO  NTBLftPO>pml997  68  486.740  14 

Kln0  Go   N  T  Ught  Go  Ist  r  m  1954  5s  849.430  80 

Uclede  0«s  Light  Co  r  ft  ezt  m  1984  58  755.832  6C 

Lahigb  Goal  ft  NaV  Co  c  m  s  A  1964  4Ha  48S.160  96 

Lincoln  ITeb  H  L  ft  P  Co  let  mtg  1988  68  4.681  61 

Madison  Oaa  ft  B  Co  Wis  m  r  m  1940  5b  146.965  65 
MalBon-Blanche   Realty   Co   New   Orl    let 

mtg    1826    6s 1.014.596  67 

Marquette  ft  Beseemer  Dock  ft  Nay  (3o  1st 

mtg    1888    4H« 88,048  18 

Memph  Cona  Gaa  ft  Elec  Co  Memph  Tenn 

eons  ft  rfdg  1948  68 508.534  8S 

Michigan  State  Telep  Co  lat  mtg  1924  5s  498.542  50 

Milw  Coke  ft  Gaa  Co  1st  mtg  aer  A  6s....  867,888  48 

Mllw  Gaa  Light  Co  Wis  Ist  mtg  1927  48..  1.025.528  70 

Minn  Gaa  Lli^ht  Co  Minn  Ist  mtg  1980  58  498.435  00 

Mutual  Un  Teleg  Co  Ist  mtg  ext  1941  6s  511.244  00 
New  Amater   Gas  Co   N   T  lat  cons   mtg 

(Cona    Gaa    Co)    1948  58 618,706  40 

N  T  ft  Bast  RlTor  Gaa  Co  Ist  mtg  (Coos 

Oaa   0>)    1944   6a 588.000  60 

N  T  ft  Beat  River  Gas  C^  Ist  cona  mtg 

(Cona   Oaa    Co)    1945   58 209.980  60 

N  T  ft  N  J  Telep  Co  ren  mtg  1920  Sa....  121.824  04 

NTftQELtftPColatcm  1930  58  161.029  61 

N  T  Rich   Oaa  Co  Ist  mtg  1981  58 460.573  30 

N  T  ft  Weatch<»stcr  Light  Co  g  m   (Cons 

Gas   Co)    2004  48 667.086  60 

NTOftBLtHftPCopm  (Cons  CMts 

Co)     1*48     4b 926.998  00 

N  T  O  ft  B  Lt  H  ft  P  Co  Ist  mtg  (Cons 

Gaa   Oo)    184S  6a 208.14120 

N  T  Tslep  Oo  let  ft  gWi  mtg  1888  4%b....  2.481.880  00 


Maikot 

Amortised 

*ar  Talua 

yaliia 

Talna 

860.000 

216,000 

860,287  00 

760.000 

750.000 

786.651  75 

600.000 

600.000 

478.887  50 

860.000 

714.000 

846.014  86 

6,000 

4.560 

6.000  00 

1,000,000 

860.000 

888.888  00 

260,000 

227.600 

247.061  75 

250.000 

287.600 

844.822  60 

86.000 

72.240 

79,868  46 

250.000 

212.600 

216.836  25 

200.000 

186.000 

208.629  00 

500.000 

490.000 

608.080  00 

250,000 

285,000 

241,416  76 

160.000 

189,600 

148.252  86 

44.000 

41.800 

44.548  SI 

1.500.000 

1.465.000 

1.614.828  60 

260,000 

285.000 

248.844  60 

6.000 

6.000 

4.962  01 

860.000 

850.000 

884.076  00 

500.000 

470.000 

476.248  60 

140.000 

126.000 

183.148  92 

850.000 

285.000 

856.68175 

100.000 

87,000 

95.806  80 

100.000 

84.000 

94.494  20 

100,000 

91.000 

88.868  00 

1.000.000 

920.000 

992,068  00 

100.000 

?1.000 

98,618  90 

198.000 

172.260 

171.093  98 

600.000 

488.000 

494.794  60 

867.000 

869.660 

856.670  96 

780.000 

785.000 

747.874  60 

500.000 

466.000 

449.080  00 

600.000 

488.000 

484.768  60 

847.000 

680,640 

619.644  66 

188.000 

184.880 

817,814  28 

621.000 

^7,680 

674.117  86 

671.000 

617.820 

669.860  10 

1,677.000 

1.877.000 

1.658.788  64 

4r.ooo 

406. 6B0 

448.147  60 

800.000 

768.000 

786.834  40 

128.000 

116.480 

126,783  94 

400.000 

412.000 

486.740  14 

860,000 

210.000 

849.430  90 

750.000 

697.600 

755.382  60 

487.000 

477.120 

486.160  96 

6.000 

4. 700 

4,681  81 

160.000 

188.000 

146.966  66 

1.014.280 

1.014.260 

1.014.696  m 

40.000 

85.600 

88.042  12 

626.000 

367,600 

608.684  85 

600.000 

455,000 

498,542  50 

934.000 

984.000 

867.883  43 

1.050.000 

966.000 

1.028.528  70 

600,000 

445.000 

498.485  00 

600.000 

480.000 

511.244  00 

600.000 

480,000 

618,706  40 

500,000 

460.000 

638.000  50 

200,000 

178.000 

208.980  60 

121.000 

121.000 

121.834  04 

165.000 

146.860 

161.029  61 

450.000 

878.500 

460.673  30 

660.000 

466.000 

667.086  60 

1.000,000 

740.000 

926.993  00 

200,000 

186,000 

206.141  20 

8.600.000 

2.250.000 

2.461.880  00 
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BoBda:  Book  Tal«« 
No  N  T  TJtil  Ino  Wfttartwn  N  T  Ut  mtg 

ft  rfds  19€8  M 70.697  00 

N-w  T616K  Co  Ut  mtv  l»t4  4H8 146. m  60 

Paeiflo  CoASt  Co  Ut  mtg  1040  58 824.806  00 

Paclflo  Pwr  ft  Ught  Co  1st  ft  r  m  1910  68  461,779  50 

Poop  O  L  ft  O  Co  Chic  111  l8t  e  m  194S  08  244,428  88 

Poop  O  L  ft  C  Co  Ghlc  111  r  m  1847  58..  8.1S4,M1  10 

Portland  Oras  O  ft  C  Co  1st  ft  r  m  1940  6s  698.386  OS 
Portland  Orog  0«n  Blec  Co  lot  m   (Port 

Ry  ft  Blec  Go)   1986  68 708,766  90 

Queensb  Gas  ft  E  Co  N  Y  gen  m  1962  68  670,980  16 

Rotaof  Mining  Co  1st  mtg  1926  58.., 8.716  51 

Rochaster  O  ft  B  Co  N  T  imp  1*21  4%s..  689,106  21 

Rockfd  El  Co  Rock  111  1st  ft  r  m  1989  68  268.726  81 

St  Jos  8tk  Yds  Co  St  J  Mo  Ist  m  1930  4V&B  781.660  73 

8t  P  Gas  Light  Co  gen  mtg  1944  6e 706.886  26 

Ban  Diego  Cona  O  ft  B  Co  Ut  m  1988  6a  48.618  90 

Soiunton  Elec  Co  Pa  Ut  ft  r  m  1987  68..  866,819  6S 

So  Bell  Tel  ft  Tel  Co  1st  mtg  1841  68....  174,287  66 

6d  Calif  Ed  Co  Los  Ang  Cal  g  m  1889  68  47.780  00 

Springfield  Lt  H  ft  P  Co  O  Ut  m  1929  6s  146,678  20 

Standard  Oas  Lt  CO  N  Y  O  Ut  m  1980  68  61.688  70 

Steel  ft  Tube  Co  of  America  g  m  1944  6b  2.168.661  29 

t7n  Blec  Lt  ft  P  Co  St  L  Mo  Ut  m  19S2  68  227.938  80 

United  Bleo  Co  N  J  1st  mtg  1949  4s 688.062  26 

United  Bl  U  ft  P  Co  Bait  Md  Ut  oons 

mtg    1929    4^ 882.928  00 

United  Fuel  Oas  Co  let  mtg  ser  A  1986  68  60,000  00 

Westchester  Lt  Co  N  Y  let  mtg  1960  6s..  104.080  24 

Westcheator  U  Co  Ut  mtg  1960  6a 60,000  00 

Western  Pocahontas  Corp    (W  Va)    lands 

purohaso  moner  Ut  mtg  IMS  4^ 886,069  79 

Wheeling  Bl  Co  (W  Va)  Ut  mtg  1841  68  846.600  86 

Total   of  bonds 8446.464.982  98 


Stocks: 
600 
2848 

11710 
8780 
8780 
1980.60 
1930.60 

881 
1600 

400 
24780 
7484 

400 
1900 

100 
8800 

17262 
9988 
4201+ 
6600 
867 
226 
1000 
1481 
78 
1481 


1600 


Buffalo  Rooheator  ft  Pitts  Ry  pfd  68.887  60 

Cailo  Ot  Western  R  R  com 79.604  00 

Chic  Ot  Westom  R  R  pfd 649.906  00 

Clnn  Ind   ft  Western  R  R  com..  48,867  60 

Cinn  Ind  ft  Western  R  R  pfd....  198,470  00 

Detroit   Tol  ft  Ironton  R  R   com  9,652  hO 

Detroit   Tol    ft    Ironton    R    R   pfd  28.9R7  60 

Michigan  Central   R  R 48,190  12 

Milw  Bleo  Ry  ft  U  pfd 176.600  00 

Northern  R  R  of  N  J 88.900  00 

Pitta  ft  W  Va  Ry  com 614,186  00 

Pitts  ft  W  Va  R  y  pfd 401.486  00 

Sharon    Ry    21,000  00 

S-w  R  R   (Cent  of  Oa  Ry) 208,800  00 

Third  Are  Ry  N  Y  Olty 4.100  00 

Twin  City  Rap  Tran  MinneapolU 

Minn    pfd    406.986  49 

Western   Pao   R   R   Corp  com 268.780  00 

Western  Pac  R  R  Corp  pU 899.640  00 

Wheeling  ft  Lake  Brie  Ry  pfd..  286,296  OS 

Wheeling  ft  Lake  Brie  Ry  com..  148.000  00 

Central   Union  Trust   Co   of  N   Y  27.669  42 

Franklin  Trust  Co  Bfrooklyn  N  Y  99,917  08 

Hamilton  Trust  Co  Brooklyn  N  Y  211.426  00 

Metropolitan  Trust  Co  NY 864.227«> 

U  8  Trust  Co  N  Y 76,726  00 

Allis-Chalmera   Mfg   Co   pfd 61.533  00 

N  Y  Mutual  Oas  Light  Co 160,686  00 

U  S  Bzp  Oo  (64H  par  cent  paid 

in    liquidation)     109,400  00 

Total    of    stocks 86,421,877  98 

Totals  of  bonds  and  Btocks.8451,886,800  96 


Market 

AmortUed 

Par  Tslva 

▼SltM 

TSlUO 

»               76,000 

69.760 

70.697  00 

»               liO.OOO 

189,000 

146.197  60 

)               760.000 

6«.000 

824,866  00 

}                600,000 

490.000 

461.179  60 

210,000 

210.000 

844,499  98 

2,100.000 

1.669,000 

2.134.941  10 

686.000 

666.260 

688.8V  68 

)                700,000 

697,000 

709,186  80 

698,000 

681,490 

fro, 889  16 

4.000 

2,900 

8,716  81 

680.000 

698.100 

689.109  91 

269,000 

242.100 

268.199  91 

724,000 

609,160 

781.690  78 

760.000 

676.000 

706.989  86 

60,000 

46.600 

48,819  90 

860,000 

888.600 

866.819  96 

177.000 

164.610 

174.297  68 

80,000 

46,600 

47.790  00 

150.000 

148,500 

146.879  20 

60,000 

46.0G0 

51.699  10 

8,407.600 

8,168.976 

8.169.981  99 

886,000 

202,600 

227.989  90 

180.000 

662.600 

688,099  98 

400,000 

862,000 

899.928  90 

60.000 

48.600 

60.000  00 

100,000 

99.000 

104.010  94 

60.000 

46.600 

60.000  09 

880.000 

267,900 

996.089  19 

868.000 

888.660 

946.600  88 

8466.811.664 

8409.686.277  8^ 

144.926.601  69 

Market 

▼mine 

60.000 

61,000 

61.900  00 

284.800 

81,278 

81.979  00 

1.171,000 

861,800 

861.900  00 

878,000 

62.880 

62,990  60 

878,000 

104.760 

104.760  00 

198.060 

1.980 

1.990  00 

193.060 

8.861 

9.98109 

82,100 

82,100 

82.190  00 

160,000 

180,600 

180.600  00 

40,000 

24.000 

24.000  90 

8.478,000 

848.520 

848.690  00 

748.400 

604.720 

694.720  00 

20,000 

17.600 

17.600  00 

190,000 

182.400 

188.400  00 

10,000 

2.200 

9.900  90 

820,000 

845.600 

846.690  00 

1.726.200 

896.796 

896.799  00 

998.800 

689.292 

688.999  00 

480.170 

106.042 

106.042  49 

660,000 

88.600 

82.600  00 

86,700 

121,047 

191.047  00 

22.600 

66.600 

66.600  00 

100.000 

268.000 

269.000  00 

148,100 

687.286 

691.299  90 

7.800 

69.649 

69.642  00 

148,100 

1S5.946 

186.946  00 

49,000 

66,840 

66.949  00 

160,000 

48,000 
85,224,986 

tt.009  69 

811.970,970 

(6.894.996  99 

8478,189.884 

8414,760.268  8460.160.496  il 
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THE  MORRIS  PLAN  INSURANCE  SOCIETY 


680  FIFTH  AVENUE,  NEW  YORK 

[Incorporated  and  commenced  business  1917] 
ARTHUB  J.  MORRIS,  President  JOSEPH  B.  GILDER,  Secretary 

CAPITAL  $100,000 

INCOME 

First  year's  premiume,  without  deduction $97,234  28 

Interest: 

Bonds    $6, 827  02 

Premium  notes,  policy  loans  or  liens 46  37 

On  deposits  1, 487  63 

From  other  sources 7  35 

Total  8, 367  37 

0tO88  tnoreoM,  by  adjuatment,  in  hook  value  of  ledger  aeeete, 
vie.: 
Bonds  (including  $129.90  for  accrual  of  discount) 120  90 

Total  Income $105, 781  66 

Ledger  Assets,  December  81,  1918 802, 888  67 

Total   $808, 620  82 

DISBURSEMENTS 

Death  claims $17, 809  85 

Commissions  to  agents:     First  year's  premiums 25,098  13 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaining  new  insurance 7,  526  95 

Medical  exammer's  fees 2, 326  00 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 27, 456  83 

Rent    1, 972  08 

Advertising   3, 666  82 

Legal   expense    800  00 

Furniture,  fixtures  and  safes 310  00 

State  taxes  on  premiums 1, 143  69 

Insurance  department  licensee  and  fees 1, 746  95 

Federal  taxes  1, 764  20 

Miscellaneous 900  99 

Traveling    902  77 

Oroee  decrease^  by  adfuBtment,  in  hook  value  of  ledger  aseeU, 
vie.: 
Bonds  (including  $10.23  for  amortization  of  premiums)...  10  23 

Total  Diabmsements    . . '. $88, 885  89 

Balance    $815, 884  88 
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uexdgbbl  absbts 

Loans  on  policies $756  15 

Book  and  amortized  value  of  bonds 160, 445  67 

Cash  In  company's  office 60  00 

Deposits  in  trust  companies  and  banks  on  interest 64, 023  01 

Total    1810,  S84  83 

NON-LBDGEB    ASSETS 
Interest  due  and  accrued  on  bonds 2, 893  28 

New  busineas 

Gross  premiums  due  and  unreported $580  00 

Deduct  loading 282  60 

Net  uncollected  and  deferred  premiums 306  40 

Total  Assets   $818,484  61 


LIABILITIBS.  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for "  and  in  force  on 
December  31,  1919,  as  computed  by  New  York  Insurance 
Department  on  following  tables  of  mortality  and  rates 
of  interest,  viz.: 

American  experience  table  at  3%%  on  single 
premiinn  and  5  year  term  issues $767  37 

Standard  industrial  table  without  interest 11,806  68 

Net  reserve  (paid  for  basis) $12, 574  05 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $3, 114  00 

Reserve  for  net  death  losses  incurred  but 
unreported    1, 000  00 

Total   policy   claims 4, 114  00 

Premiiuns  paid  in  advance,  including  surrender  value  so  ap- 
plied      21, 160  34 

Commissions  to  agents,  due  or  accrued 188  92 

Medical  examiners'  fees,  $307.75;  legal  fees,  $200;   due  and 

arcrued    507  76 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 4, 000  00 

Capital    100,  000  00 

Unassigned  funds   (surplus) 76,939  45 

Total     $818^484  51 
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Exhibit  or  Polzcodes  —  Showing  Paid-vob  Business  Only  —  Indusisial* 

The  foUounnif  ia  a  eorrtet  daUmmt  of  ih%  huainau  of  ih%  v^ar  on  poUey  aeeount  at  U  dood  at  cfoM  of 
huainou  Doeombor  31,  1919 


CLAmanoAmov 


Weoim  Lifs 
PoEjcns 


Na 


TWUI  AND  OtHBR 
POUCEU,  IirCLUD- 

nro  RaruBM  Psm- 
lUM  ADDmom 


Na        Amount 


Total  NuicBiBa 
AMD  Am  oinm 


No.        Amoant 


At  end  of  provioua  srear. 
*IaBued  duzioc  year. . . . 
Revived  during  year. . . . 


$2,000 


17,326 
26.417 
248 


$2,464,475 

4,M7.406 

44.200 


17,326 
26.419 
248 


$2,464,475 

4,049.406 

44.200 


Totab. 


$2,000 


Deduct 
By  death. 
By  expiry 
By  lapee. 


42.991 


129 
14.481 
4,177 


$6,666,081 


$17,810 

2,066,466 

678,700 


42.993 


129 
14.481 
4,177 


$6,658,081 


$17,810 

2.066.466 

673.700 


Total  terminated 

Outstandinc  end  of  year. 


18.787 


$2,747,975 


18.787 


$2,747,976 


$2,000 


24.204 


$3,808,106 


24,206 


$3,810,106 


*  Society  does  not  write  ordinary  buaineaa.    No  group  iniuranoe  written. 


BUSINESS  IN  THE  STATE  OF  NEW  YORK  •  • 

Number  Amount 

In  force  Decemb<^^  81,  1918. 6.940  $970,200 

Issued   during  year 10,232  1,622.250 

Totals 17,172  $2,492,460 

Ceased  to  be  in  force  during  year 9.024  1,258,250 

In  force  December  81,  1919 8,148  $1,234,200 

—  .11.  —     . 

Losses  and  claims: 

Unpaid  December  31,   1918 18  $2,100 

Incurred   during   year 41  6 ,  900 

Totals 69  $8,000 

Settled  during  year  in  full 40  6 ,  850 

Unpaid  December  81,   1919 19  $2,150 

Premiums  collected,  without  deduction $33 .  957 

*  Society  does  not  write  ordinary  insurance.    No  group  insurance  written. 


Gain  and  Loss  EzliiUt 
insurance  exhibit 

RUNMINO  ExFBMSaS 

QroM  premiums  received  during  the  year. .     $97,234  28 
Deduct  gross  uncollected  and  deferred  pre- 
miums of  the  previous  year 910  00 

Balance $96,324  28 

Add  gross  uncolleoted  and  deferred  pre- 
miums December  31.  1919 689  00 

"'•^ Total $96,913  28 

Deduct  gross  premiums  paid  in  advance 
~       mber  81,  1919 21,160  84 

ia'aBse....».« »• i7$.r$tiM 


Qainin 
surplus 


Loss  in 
surplus 
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Gftinin  LoHin 

■urplus  tuiiilui 

Add  KTOM  Dmoiuma  paid  in  adTsnoe  De- 
oember  31  of  previous  year 14,512  85 

Gtom  pfemiums  of  the  year $00,266  79 

Deduet  net  preminma  on  the  same *  46.504  94 

Loading  on  groee  premiuma  of  the  year 

(averacins  48.48  per  cent,  of  the  Kroea 

pfremiumB) 143,760  85 

Inaoranoe  expeneea  paid  during  the  year. . .     $75. 515  31 
Deduct  inouranoe  expenses  unpaid  Deoem- 

ber  31  of  previous  year  Oneluding  $436.62 

loadinc  on  uncoUeoted  and  deferred  pra- 

nuama) 4,800  72 

Balance $70,714  50 

Add  insurance  expenses  unpaid  December 
31,  1010  Gndudinc  $282.60  loading  on 
nncolleoted  and  deferred  premiums) ....        4,070  27 

Insuranoe  expenses  ineurred  during  the  yeat.  75,603  86 

Loss  from  loading 531,933  01 


Intereat,  dividends  and  rents  received  dur- 

iog  the  year  Oess  $10.23  amortisation, 

and  plus  $120.00  accrual) $8,487  04 

Deduct  int^eet  and  rents  due  and  accrued 

December  31  of  previous  year 2,767  04 

Balance $5,710  10 

Add  interest  and  rents  due  and  accrued 

December  31,  1910 2,803  28 

Gain  from  interest $8,612  38 

MOBTALTTT 

Expected  mortality  on  net  amount  at  risk.  $35,068  30 

Death  losses  paid  during  the  year $17,800  85 

Deduct  death  losses  unpaid  December  31 
of  previous  year 4,700  00 

Balance $13,100  85 

Add  death  losses  unpaid  December  31, 1019.        4,114  00 

Death  loases  incurred  during  the  year  in- 
cluding the  commuted  value  of  instalment 
death  Tosses $17,223  85 

Deduct  terminal  reserves  released  by  death 
of  insured 123  47 

Actual  mortality  on  net  amount  at  risk ....  17, 100  38 

Gain  from  mortality 18,867  92 

Gain  during  the  year  from  reserves  released 
on  lapeed  policies  on  which  no  cash  value, 
paid-iq>  or  extended  insurance  was  al- 
lowed   7.005  64 


INVESTMENT  EXHIBIT 

MlBCBLLAMBOUa 

Amortised  value  of  special  deposits  in  excess  of  corres- 
ponding liabilities 9,552  10 

ReturnoT advances 410  00 

Total  gains  and  losses  in  surplus  during  the  year..  $44,448  04    $31,933  01 

SUBPLITB 

Surphis  December  81, 1018 $63,424  42 

Surplus  December  81.  1010 75,030  45 

12,515  03 


Totals....... «  $44,448  04    $44,448  04 
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General  Interrogatories  Regarding  Gain  and  Low  BzhiUt 

I  flyatem,  the  preliminAiy  term,  Um 


Q.  Does  the  oompany  value  on  the  full  lerel  premium  ma 
nodified  Mliminary  term  or  the  select  and  ultimate  besisT 
A.  Full  level  premium  reserve. 


Q.  Has  the  company  ever  issued  both  non-parijpipatlnc  and  partidpatlnc  policies? 
A.  No. 

Q.  Does  the  oomiwny  at  present  issue  both  non-partidpatinc  and  partio^tinc  polides? 
A.  Non-partidpatinc. 

Q.  Qive  the  amounts  of  insurance  in  force  under  each  of  these  plans,  statinc  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  reipeetively. 
A.  $3,810,106  non-partioipatinc. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 
A.  No. 

BoMMDvtM  SBOwnra  PRamuia,  MABaxm  akd  Exmrau  roa  isa  Ftamr  Tbab  or  brauHAKca 

09ee  Nevr  York  Insurance  Law,  Section  07,  as  amended,  asid  Section  103,  subdivision  11) 
Total  first  year's  premiums 000.013  38 

Marlins  on  business  issued  and  paid  for  in  1910  and  in  force  December  81, 1010: 
Loadincs  on  first  year's  premiums  actually  collected  in  1019  on  business 

in  force  December  31, 1019 047, 130  18 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or  due- 

and-unreported  December  31, 1018 436  62 

Balance $46,703  66 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or  due- 
and-unreported  December  31, 1910 283  60 

Total  manitts  on  business  issued  and  paid  for  in  1919 $46,086  16 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Full  gross  premiums  received,  $6,839  (induding  $2,944  loading)  less  the  net  cost  of 
insurance  at  select  rates  for  time  the  policy  was  in  force 4.223  00 

Total  margins $61,207  16 

Commissions  on  first  year's  premiums  actually  disbursed  in  1010 $26,008  18 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first  year'ft 
premiums  deferred  or  due-and-unreported  December  31, 1918 214  10 

BaUnce $24,884  08 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums  de- 
ferred or  due-and-unreported  December  31,  1010 188  02 

Total  first  year's  commisnons $25,072  05 

Compensation  not  paid  by  oommisnon  for  services  in  obtaining  neA'  insurance  (ez- 

dusive  of  salaries  paid  in  good  faith  for  agency  supervision) 7,526  05 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1019 $2,326  00 

Deduct  amounts  reported  as  ineuxred  but  unpaid  on  this  account  De- 
cember 31,  1918 150  00 

Balance $2,176  00 

Add  amounts  incurred  but  unx>aid  on  this  account  December  31, 1919 . .  307  75 

Total  medical  and  inspection  fees 2.483  76 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  epedfied  in  section 
97  (as  amended),  New  York  Insurance  Law $35,083  65 

EzccM  of  margins  over  eipenses $16. 128  51 


Schbdulu  of  Bonos  Ownbd 

Book  sad 

amortised 

value 

New  York  City  corporate  stock  1967  4)^8 $101,704  90 

United   States   2nd   Ub    1942   4^ 28,740  77 

2rd   Lib   1928   4^b 10,000  00 

4th    Ub    19S8    4^ 10.000  00 

Victory    1928    4%8 10,000  00 

Totsito  «Leo,44s87         $180,000  $m,m» 

i^MHMHHMa       ■HNM^M^^      ^MHH^MiMril 


Par  value 

Market 

value 

$lu0.000 
80,000 
10.000 
10.000 
10,000 

$105,000 
87,900 
10,000 
10.000 
10,000 
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THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
NEW  YORK 


34  NASSAU  STREET,  NEW  YORK 

{Incorporated  1842 ;  commenced  business  1848] 

CHARLES  A.  PBABODY.  President  W^LlPaM^F  mlf  ®^'  }  Secretaries 

.    INCOME 

First  year's  premiums,  without  deduction,  less 
$53,509.30    reinsurance    $12,  370, 982  98 

Surrender  values  applied  to  pay  first  year's 
premiums 19, 847  26 

First  year's  premiums  on  original  policies. $12, 300, 830  24 

Dividends  applied  to  purdiase  paid-up  addi- 
tions  and  annuities 3, 257, 767  42 

Consideration  for  original  annuities  involving 
life  contingencies  659, 625  53 

Consideration  for  supplementary  contracts  in- 
Tolvin«r   life    contingencies 878, 640  20 


New  premiums  $17, 192, 872  39 

Renewal  premiums,  without  deduction,  less 
$120,913.63  reinsurance   $52, 465, 739  98 

Dividends  applied  to  pay  renewal  premiiuns . .     6, 938, 191  36 

Surrender  values  applied  to  pay  renewal  pre- 
miums             557, 855  15 

Renewal  premiums  for  deferred  annuities....  8,308  52 

Renewal  premiums 59, 970, 095  01 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$496,920.43;  lor  additional  accidental  benefits,  $254,611.28 
included  in  life  policies 751, 531  71 

Premium  income   $77,914, 499  11 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  civil  relief  act 2, 767  93 

Consideration  for  supplementary  contracts  not  involving  life 

oontingenciea    593, 669  81 

Dividen£  left  with  company  to  accumulate  at  interest 142, 292  84 

Interest: 

Mortgage  loans    $5, 316, 789  26 

Bonds  and  stocks 19, 272,401  31 

Premium  notes,  policy  loans  or  liens  includ- 
ing $234.50  interest  received  on  bonds  de- 
pcwited  with  company  under  soldiers'  and 
sailors'  civil  reUef  act 4, 528, 920  54 

On  deposits   110, 989  19 

From  other  sources. 263, 487  85 

ToM «44 4 89,409,587  06   t 
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Rent    1, 344, 776  48 

Premium  ertension   fees 17, 068  26 

Policy  fees    626  26 

Collections  or  deposits  received  for  account  of  others  not  paid 

out    622, 643  42 

Exchange    1, 888, 673  99 

Agents'  balances  previously  charged  off 8, 460  67 

Gross   profit   on   sale  or   maturity   of   ledger 
assets,  vis.: 

Real  estote  $71,041  41 

Bonds    13, 961  99 

Stocks    227, 260  96 

312,264  35 

Oro89  increase,  by  adjugtmenty  in  hook  value  of  ledger  aa$etM, 
vie.: 
Bonds   (including  $417,636.83  for  accrual  of  discount) 417,636  83 

ToUl  Income  $118,758,456  59 

Ledger  Assets,  December  81,  1918 088, 698^928  88 

Total    $781, 452, 384  97 


DISBURSEMENTS 
Death    claims     (less    $11,666.66    reinsurance), 

$27,936  J46.66 ;    additions,   $1,600,122.50. . .  .$29, 436, 869  06 
Matured  endowments,  $8,555,126.40;  additions, 

$96,854.21     8,  661, 980  61 

Total    and    permanent    disability:    premiums 

waived  during  year,  $4,232.80;  payments  to 

policyholders  during  year,  $3,700 7, 932  80 

Additional  accidental  death  benefits 67, 500  00 

Net  losses  and  matured  endowments $38,164,282  47 

Annuities  involving  life  contingencies 2, 622, 166  73 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $17, 341, 636  37 

Applied  to  pav  new  premiums,  $19,847.26; 

renewals,  $657,855.15    677, 702  41 

Total    ; 17,919,338  78 

Dividends : 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   $12,060,165  62 

Applied  to  pay  renewal  premiiuns 6, 938, 191  36 

Applied  to  purchase  paid-up  additions  and 

annuities    8,267,767  42 

Left  with  company  to  accumulate  at  interest        142, 292  84 

Total    22,407,417  14 

{Total  paid  policyholders $81,113,206.12) 

Investigation    and    settlement    of    policy    claims    including 

$38,892.36  for  legal  expenses 62, 676  89 

Claims  on   supplementary  contracts  not  involving  life  con- 
tingencies          898, 000  16 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year   « a i  46>  890  47 
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CoTnTnlairionit  to  agents: 
First   year's    premiums,    $5,876^8.29;    re- 
newals, $2,338,377.06    $8,213,620  36 

Annuities,    original,    $25^40.63;     renewals, 

$91.76    20, 382  88 

Total    8, 288, 952  73 

Commuted  renewal  commissions 2, 772  75 

Compensation  of  managers  and  agents  not  paid  by  commis- 
sion for  obtaining  new  insurance 697, 895  25 

AgencF  supervision  and  traveling  expenses  of  supervisors. . . .        727, 929  59 

Brancn  office  expenses  and  salaries 1, 204, 847  96 

Medical    examiner's    fees,    $605,314.51;    inspection    of    risks, 

$122,665.12    727, 979  63 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 1, 972, 835  46 

Rent    602, 319  26 

Advertising,  $59,473.38;  printing  and  stationery,  $273,577.59; 
postage,  telegraph,  telephone,  express,  $241,469.79;  ex- 
change, $272,473.37   846,994  13 

Legal  expense,  $17,766.42;   legislative,  $9,187.01 26,953  43 

Furniture,  fixtures  and  safes 79, 119  20 

Repairs  and  expenses  on  real  estate 491, 180  11 

Taxes  on  real  estate 363, 376  75 

State  taxes  on  premiums 839, 275  44 

Insurance  department  licenses  and  fees 36, 640  86 

Federal  taxes 274, 741  04 

All  other  licenses,  fees  and  taxes 233, 902  93 

Investment  expenses,  $7,693.20;  traveling,  general  office 
employees,  $112,131.63;  conventions  and  meetings,  $121,- 
860.40;  law  librair,  $1,793.89;  election  and  election  lists, 
$29.89;  general  audit,  $1,030.50;  office  supplies  and  expenses, 
$24,495.49;  state  examinations,  $13,301.48;  reports  to  gov- 
ernments, ^,146.57;    association    memberships,    $8,058.85; 

reconstruction  of  company's  restaurant,  $1,808.92 294,  360  82 

Agents'  balances  charged  oflf 93, 842  04 

Miscellaneous  interest  45, 095  22 

Disbursed  from  amounts  held  for  account  of  sundry  parties..         196,565  89 

Borrowed  money  repaid  gross 24, 450,  000  00 

Interest  on  borrowed  money 415,  305  50 

Payments  from  deposits  account  of  pending  insurance 124, 254  87 

Loss  accoimt  bank  extension 85  59 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
vi«.: 

Real  estate   $21, 868  74 

Bonds    26, 328  72 

Stocks    2,045,833  86 


Oro9M  decrease,  by  adjustment,  in  hook  value 
of  ledger  assets,  vias, : 

Real  estate $50, 000  00 

Bonds   (including  $147,345.78  for  amortiza- 
tion of  premiums) 147, 346  78 


2,093,531  32 


197, 345  78 


Total  Disbnisements   $127888^866  18 


Balance  $664,063, 518  79 


LEDGER    ASSETS 

Book  value  of  real  estate $14, 901, 121  02 

MOTtgage  loana    100,764,822  85 
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Premiums  reported  on  U.  S.  monthly  difference  listn  to  war 
riflk   insurance   bureau   in   accordance   with   ioldiers'   and 

sailors'  civil  relief  act 7, 674  49 

Loans  on  policies 82, 740, 384  67 

Book  value  of  bonds,  $427,029,922.11;  stocks,  $23,464,434.63.  .450,494,356  74 

Cash  in  company's  office 37, 713  07 

Cash  in  transit,  since  received 220, 345  75 

i>epo8its  in  trust  companies  and  banks  not  on  interest 213, 927  75 

Deposits  in  trust  companies  and  banks  on  interest 1, 723, 828  60 

Cash  advanced  to  pay  policy  claims 2, 805, 239  89 

Agents'  balances,  net 9, 238  94 

Accounts  collectible,  $75,733.26;   supplies,  $58,571^ 134,304  54 

Cash  advanced  to  or  in  hands  of  officers  or  employees 20, 560  48 

Total   1654,068,618  79 

NON-LEDOBR    ASSETS 
Interest  due  and  accrued: 

Mortgage  loans $1, 173, 204  92 

Bonds    6,  845,  943  02 

Premium  notes,  policy  loans  or  liens 1, 221, 331  50 

Other   assets    11, 456  82 


Total     8, 261, 936  26 

Bents  due  and  accrued 50, 948  13 


Gross  premiimis  due  and  un- 
reported              $40,  658  76      $4;  064, 655  80 


New  business  Renewals 

$40,  658  76  $4;  064, 655  8 
Gross   deferred  premiums. . .         279, 294  70        2, 598, 632  84 

Totals     $319,953  46  $6,663,288  64 

Deduct   loading    83, 187  90         1, 732, 455  05 

$236, 765  56  $4, 930, 833  59 


Net  uncollected  and  deferred  premiums 6, 167, 599  15 

Gross   Assets    $667,  584,  COS  83 

DEDUCT  ASSETS  NOT  ADMITTED 

Supplies    $58, 571  28 

Agents'  debit  balances,  gross 9, 238  94 

Cash  advanced  to  or  in  hands  of  officers  or 

agents     20, 560  48 

Accounts   collectible    75, 733  26 

Book  value  over  amortized  value  of  bonds  and 
market    value    of    stocks    and    bonds    not 

amortized    6, 017, 987  46 


Total    5, 182,091  42 


Total   Admitted  Assets $66S,  861, 910  91 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 
^et  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 
American    experience  table   at 
3%%     on    issues    prior    to 

January   1,   1907 $341,819,461 

Same    for    reversionary    addi- 
tions           4, 991, 974 

$346,811,426  ^  , 
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American  experience  table  at 
3%  on  issues  after  Decem- 
ber 81,   1906 fl56,063,(>48 

Same  for  reversionary  addi- 
tions         18,824,204 

173,887,262 

Net  present  value   of   aimmties 

(mcluding  those  in  reduc- 
tion of  premiums)  on  fol- 
lowing tables  and  rates  of 
int^est,  viz.: 

McClintock  3%%  on  issoes 
prior   to    January    1,    1907.  911,954,762 

McClintock  S%  on  issues  after 
December  31,  1906 15, 876, 683 

American  experience  3%%, 
$607;  3%,  $2,831,  on  divi- 
dend additions  to  survivor- 
ship annuities    3, 528 

27,834,973 

Total    $548, 533, 650 

t  Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 127, 176 

Net  reserve  (paid  for  basis) $548,406,474  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$486,742;  for  additional  accidental  death  benefits,  $160,400 
included  in  life  policies 646, 142  00 

Present  value  of  amoimts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 4, 487, 810  47 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent   disability   benefits 97, 615  00 

Liability  on  policies  canceled  on  whidi  a  surrender  value  may 
be  demanded  316, 779  64 

Claims  for  death  losses  due  and  unpaid....       $716,882  27 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 1, 143, 480  65 

Claims  for   death  losses  reported,  no  proofs 
received    8, 633, 118  63 

Keserve    for    net    death    losses    Incurred    but 

unreported    760, 000  00 

Claims    for    matured    endowments    due    and 
unpaid    1, 466, 467  46 

Claims  for  death  losses  and  other  policy  claims 
resisted  412, 711  40 

Claims   for  additional   accidental   death  bene- 
fits, $4,000,  including  $2,000  resisted 4,000  00 

Annuity    claims    involving    life    contingencies 
due  and  unpaid 335, 903  68 

Total   policy   claims 8, 461, 653  98 

Due  and  unpaid  on  supplementary  contracts  not  involving 

life  contingencies  4, 156  32 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 860, 433  08 

Premiums   paid   in   advance,   including  surrender   values   so 

applied     299, 540  25 

Unearned  interest,  $1,121,527.84,  and  rent,  $1,276.20,  paid  in 

advance    1, 122, 804  04 

Commissions  to  agents,  due  or  accrued 96, 193  15 

t  The  net  value  of  riske  reinsured  in  companies  not  transacting  bnsineBS  in  New 
Tork  amonntlnir  to  $770,411  Is  not  included  in  this  item. 
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Sal&rieB,  rents,  office  expenses,  bills  and  acoounts  due  or 
accrued    30, 726  58 

Medical  examiner's  fees,  $4,067.08;  legal  fees,  $1,047.30  due 
or  accrued  6, 114  38 

Taxes  due  or  accrued,  $242,987.17;  unpaid  ¥rar  and  real  estate 

taxes,  $621.41   243,608  68 

Estimated  amount  of  taxes  hereafter  payable  baaed  on  busi- 
ness of  year  of  this  statement 2, 296, 217  30 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums         1, 482, 869  11 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholdera  to  and  including  Decem- 
ber  31,   1920 10,912,011  70 

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,  1920    10,682,325  58 

^Amounts  set  part,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred  dividend  policies 46,869,769  86 

Fund  for  depreciation  of  securities  and  ^neral  contingencies.  19,512,850  94 

Special  reserve  account  of  foreign  securities 4, 600, 000  00 

Deposits  account  of  pending  insurance 206, 767  23 

Due  sundry  parties  lor  collections  made  or  deposits  held  for 
their  account   , 820, 367  82 

Total    1608,861,910  91 


^SCHBDUIil 

Showing  amounU  »et  apart,  apportioned,  pnmmonaUy  aacortainodt  ealeuUUed,  dodarod,  or  fuid  awaiting 
apportionmont  upon  defmrod  dindond  pcUtiot, 


Ybat  or 
Imub 


5-Year 
peijod 


10-Year 
period 


15-Year 
period 


aO-Ycar 
period 


Mboel- 
laneooa 


Total 


Pr.  to  1900 

1900 

1901 

1902 

1903 

1904 

1906 

1906 


$779,620  83 


tl03,006  08 


Totals. . 


21,231  38 
12.937  91 
13.689  10 
6,198  02 


22.441  98 


958  25 

2,330  73 

381,072  27 

777  20 

825  47 

2.163  20 


$11,824  22 
857  08 
913  11 
1.124  11 
299  08 
160  05 


$295  58 


164.505  89 


10.768.334  14 
10,199.704  25 
9.028.156  83 
8.814,115 
5,373.054  45 
1.400.826  91 


$20,391  26 
5,733  35 
4.794  18 
16.866  87 
19,820  06 
17.212  49 
23.551  15 
20.477  40 


$014,687  92 
0.590  43 
10.796.231  06 
10.232.963  87 
9.063.087  84 
8.838.462  79 
5.397.431  07 
1.610,415  88 


$856,119  22 


$111,188  20  $179, 183  54 


$46,584,487  14 


$128,846  76 


$46,869,760  86 
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BUSINESS  IN  THB  8TATB  OF  NEW  YORK 
(Excluding  OroTip  Iniarance)  ^ 

Nnmber 

In  force  December  31,  1918 106,614 

Isined  daring  year 16 ,  083 


Totals 

Ceased  to  be  in  force  during  year. 

In  force  December  31.  1919 . . 


Losses  and  claims: 
Unpaid  December  81,  1918. 
Incurred   during  year 


Amount 
$811,690,441 
69,810,657 

1871,601.098 
21,297,439 


114,663     1860,208,669 


121,697 
7,184 


77 
1,960 


Totals   ,    

Settled    during    year    in    full,    86,161.170;    by    com- 
promise,  149,000    (actually  paid,   |22,089) 

Unpaid  December  81,  1919 

Premiums  collected,  without  deduction 

^  No  group  insurance  written. 

Gain  and  Loss  Exhibit 

INSXTBANCE  EXHIBIT 

RumfiKo 

OroM  premium!  reeeiyed  dur- 
ing the  3rear $77, 165.735  33 

Deduct  grosB  unoolleoted  and 
deferred  premiums  of  the 
previous  year 7,708,226  19 

Balance $09,457,509  14 

Add  gross  unooUeoted  and  de- 
ferred premiums  December 
31,  1919 6.983.242  10 

Total $76,440,751  24 

Deduct  gross  premiums  paid 
in  adTanoe  December  31, 
1919 299,540  25 


2,087 
1,966 


71 


Qain  in 
surplus 


Balance $76,141.210  99 

Add  gross  premiums  paid  in 
advance  December  31  of 
previousyear 317,660  32 

Gross  premiu    s  of  the  year..  $76,458,871  31 
Deduct  net  premiums  on  the 
same 60,090,197  26 

Loading  on  gross  premiums 
of  the  year  (averaging  21.41 
per  cent,  of  the  gross  pre- 
miums  

Insurance  expenses  paid  dur- 
ing the  year  (exclusive  of 
$334,180.86,  expenses  of 
disability  and  double  in- 
demnitv  business) $13,091,239  83 

Deduct  Insurance  expenses 
unpaid  December  31  of  pre- 
vious year(inc]uding  $2,004.- 
138.80  loading  on  uncol- 
lected and  deferred  premi- 
ums)        2.191.101  58 

Balance $11,500,138  30 

Add  insurance  expoises  un- 
paid December  31, 1919  (in- 
cluding 81.815,642.95  load- 
ing  on  uncolleeted  and  de- 
ferred  premiums) 2. 190.324  89 

Insurance  expenses  incurred 
during' the  jrear 

Gain  from  loading 


$16. SOS. 674  05 


13.690.463  19 


$148,207 
6.248,529 

$6,891,786 

6.210,170 

$181,666 

$14,230,125 


Loss  in 
surplus 


$2,678,210/86 
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iMTUUBm 

Tntnrijgt^  drHdends  s&d  rants 

reoeired  during  the  year...  990,051,780  80 
Deduot  intereBt  and  rants  due 

and  aodnied  Deoember  81 

ofpravioaByear 8,667.179  g5 

Balaaoe $21,984.660  81 

Addintarastand  rants  due  and 
aeenied  Deoember 31. 1919.      8,303.884  39 

Total $30,287,435  20 

Deduet  interest  and  rents  paid 
in  advance  Deoember  31, 
1919 1,122,804  04 

Balance $29,164,631  16 

Add  interest  and  rants  paid  in 
advance  Deoember  31  of 
pravious  year .  976,850  77 

Interest  earned  during  the 
year $30,141,481  93 

Investment  expenses  x>aid  dur- 
ingtheyear $1,899,491  59 

Deduct  investment  expenses 
unpaid  Deoember  31  of  pra- 
vious year 2,838  71 

Balance $1,896,652  88 

Add  investment  expenses  un- 
paid Deoember  3^919 . . . 860  75 

Investment  expenses  inouirad 
durinctheyear 1,897,513  63 

Net  income  from  investments.  $28,243,968  30 

Interest  required  to  maintain 
raserve 17,980.321  51 

Qain  from  interest. 

MOBTALTTT 

Expected   mortidxty    on   net 

amount  at  risk $22,142,477  53 

Dealli  losses  paid  during  the 

year $29,436,869  06 

Deduct  death  loeees  unpaid 

December  81  of  previous 

year 8,972.484  70 

Balance $20,464,384  36 

Add  death  losses  unpaid  De- 
cember 31.  1919 6.655,192  85 

Death  looses  incurred  during 
the  year,  inducting  the  com- 
muted value  of  instalment 
death  losses $27,119,577  21 

Deduct  terminal  reserves  re- 
leased by  death  of  insured.     13.162,988  00 

Actual  mortality  on  net 
amount  at  risk 13,956,580  21 

Qain  from  mortality 

Ankuitibs 
Expected    disburaements    to 

annuitants $2,646,537  35 

Deduot  reserves  expected  to 

be  raleased  by  death 920,512  00 

Net  expected  disbursements 
to  annuitants $1,726,025  35 

Actual  annuity  claims  in- 
curred      $2,583.949  36 

Deduct  reserves  released  by 
death  of  annuitants 1 ,  124.213  00 

Net  actual  annuity  daims  in- 

^currad 1.459.736  36 

Qain  from  annuities 


Gain  in 
surplus 


ijomm 
surplus 


10.263.646  79 


8.185.888  32 
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SoBswrDBn,'  Lajsm  aitd  CoABraM 
Termiaal  iiwoivet  on  poUoiet  Qain  in  Lots  in 

an     additions  muTendered  RirplaB  surplus 

for  oaBh  Talue  durinc  the 

year $18,944  104  88 

Dediiet  amount  paid  on  the 


17,919,888  78 


Gain  dnrinc  the  srear  on  said 
poUdesiarrendered  for  cash  81,024,706  10 

Terminal  reeervee  on  poIieiaB 
on  account  of  which  ex- 
tended inmiranoe  waa  grant- 
ed  durinc  the  vear $838,929  00 

Deduct  indebtedneas  and  in- 
itial reeervee  on  aaid  ex- 
tended insurance 804,28100 

Qain  during  the  year  on  ex- 
.  tended  insurance 34,648  00 

Terminal  reserves  on  policies 
exchanged  during  the  year 
for  paid-up  insurance 81,260,341  00 

Deduct  indebtedness  and  in- 
itial reeerves  on  said  paid- 
up  insurance 1,207,06188 

Gain  during  the  year  on  said 
paid-up  insurance 43,289  12 

$1,102,703  22 

Loss  from  changes  and  re- 
storations made  during  the 
year $1,290.078  00 

Gain  during  the  year  from 
reserves  released  on  lapeed 
policies  on  which  no  oash 
value,  paid-up  or  extended 

insurance  was  allowed 462,786  00 

827,293  00 


Total $276,410  22 

ecrease  during  the  year  in 

unpaid  surrender  values . . .  33,646  98 


Total  gain  during  the 
year  from  sur- 
rendered and  lapeed 
policies 30s,'».>7  20 

DivinnNDS 

Dividends  paid  policyholders  in  cash,  $12,069.- 
165.52;  left  with  the  company  to  accumulate. 
$142.292.84 $12,211,458  36 

Dividends  applied  to  pay  renewal  premiums. .       6,038,191  36 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 3.257,767  42 


Total $22,407,417  14 

Deduct  decrease  in  unpaid .^ 
deferred,  apportioned  and 
provisionally       ascertained 

dividends $6,713,656  14 

Amounts  transferred  from 
reserve  to  dividend  account 
to  pay  additional  dividends.  489,318  87 

6,202,975  01 

Decrease  in  surplus  on  dividend  aooount 16 .  204 ,442  13 

SpnciAL  Funds 
Special  funds  and  special  reserves  December  31, 

1918 $20,377,379  66 

Special  funds  and  special  reserves  December  31 , 

1919 26,309,068  24 

Increase  in  special  funds  and  special  reserves 
during  the  year o ,  1)31 ,  0&c>  5S 

Pbofff  and  Loss  (Excluding  iNvasTMSNTS) 

Carried  to  profit  aooount $26,754  18 

Carried  to  loss  aooount 85  59  ><~>  t 
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INVESTMENT  EXHIBIT 
RxalEratb 


Qain  in  Lonin 

sniphis  suxphifl 


Qaixv:    Profit  on  sales 971,041  41 

Total  sain  carried  in 71,041  41 

Losses: 

Loss  on  sales $21,868  74 

Decrease  in  book  Talue 50,000  00 

Total  loss  earned  in 71,808  74 

Stookb  Aim  BOMIM 
Gains: 

Profits  on  sales  or  maturity 8241,212  94 

From   change  in  diifferenoe  between   book 
and  market  value  daring  the  year 2,204,970  66 

Total  gain  carried  in '  2.446,183  60 

s: 

Ix>68  on  sales  or  maturity 82,072. 162  58 

Decrease   in   book   value,    other   than   for 
amortisation 4 ,475  90 

Total  kMS  carried  in 2,076,688  48 

Gain  from  assets  not  admitted 165,542  12 

MlBOaLULNBOUS 

Net  lose  on  account  of  total  and  permanent 
disability  benefits  or  additional  accidental 
death  benefits  included  in  life  policies,  in- 
cluding 84,000  accidental  death  benefits 
unpaid 128,289  95 

Total  gains  and  losses $24,412,427  88  $24,412,427  88 

General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultmiate  basis? 

A.  The  full  net  level  premium  svstem  only. 

Q.  Has  the  company  ever  issuea  both  non-participating  and  participating  policies? 

A.  Yes,  both  were  issued  prior  to  January  1.  1907;  since  then  participating  only. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $103,294,599;  annual  dividends,  $1,618,196,833;  deferred  dividends, 
$367,679,925. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SctuDULB  Show'Ng  Prbmiums,  Margins  and  Expenses  for  thb  First  Yrar  of  lNsi7RANca 

(c  cc  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $12, 536, 704  63 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force 
December  31,  1919: 
Loadings  on  fimt  year's  premiums  actually  collected  in  1919  on 

business  in  force  December  31.  1919 $3,524,485  79 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31.  1918 44,774  14 

Balance $3,479,711  65 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31.  1919 83. 187  90 

Total  k>adings $3,562,899  55 

Mortality  gains  (by  '*  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1919  on  business  in  force  December  31,  1919 4,235,378  57 

Total  margins  on  bu.slaess  issued  and  paid  for  in  1919 $7,798,278  12 

Digitized  by  VjOOQIC 


1$0 


Mutual  Lifb  iNsunAiffCE  Cohpakt 


[1919 


Margins  on  paid-for  businesa  issued  and  terminated  in  1919: 
Full  sroas  premiums  received,  $34383.11  (including  $8,995.35  loading),  less  the 

net  cost  of  insurance  at  select  rates  for  time  the  poU^  was  in  foroe,  $3,588. 17 ...  31, 294  94 

Total  margins $7,829,573  00 

Commissions  on  first  year's  premiums  actually  disbursed  in  1919.    $5,871,714  44 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December 
31,  1918 84,096  93 

Balance $5,787,617  .51 

Add  commissions  to  be  paid  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December  31,  1919. . .  147,818  50 

Total  first  year's  commissions $5,935,436  01 

Compensation  not  ^aid  by  commission  for  services  in  obtaining  new  insurance 

(exclusive  of  salaries  paid  in  good  faith  for  agency  supervision) 697,895  25 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1919 $759,667  97 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1918 4,388  23 

Balance $755,279  74 

Add  amounts  incurred  but  uni>aid  on  this  account  December  31, 

1919 8,125  18 

Total  medical  and  inspection  fees 763,404  92 

Advances  to  agents 93.842  04 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  si>ecified  in 
Section  97  (as  amended).  New  York  Insurance  Law $7,490,578  22 

Excess  of  margins  over  expenses $388,994  84 

Prkhiums,  Margins  and  Expbnsbs  won  thi  Company's  Total  Business 
Total  premiums  of  the  year $76,458,871  31 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $16,368,674  05 

Mortality  gains  as  per  Part  I  of  this  schedule 4 ,257, 678  16 

Total  margins  allowed  by  Section  97  (as  amended),  New  York  Insurance 

Law $20,626,352  21 

Total  expenses  incurred  by  the  company  in  1919  (including  total 

lirst  year's  expenses  as  shown  in  Part  I  of  this  schedule) $16. 110, 653  53 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per 
cent,  of  mean  invested  assets),  plus  taxes  uu  real  estate  and 
other  outlays  exclusively  in  connection  with  real  estate, 
$1,897,513.03;  all  other  taxes.  $1,473.583.88 3,371 ,097  61 

Total  insurance  expenses  for  1919  directly  paid  or  incurred  by  the  company.     12 ,  739 ,  556  02 

Excess  of  total  margins  over  total  insurance  expenses $7,886,796  19 

Sfbcial  Dbposit  ScHBDiTLa  Showing  Dbposxtb  on  Invutmbntb  Not  Hbld  roa  thb  Potbc 

TION  OF  ALL  THB  POLICTHOLDRaS  OF  THS  CoMPANT 


StATB  OB  COUNTBT 


Par  value 


Austria 

Canada 

Cape  Province 

Cuba 

Qermany 

Great  Britain 

Holland 

Italy 

Natal  Province 

Newfoundland 

Orange  Free  State. . 

Queensland 

South  Australia 

Spain 

Sweden. 

Tasmania 

Transvaal  Province 

Victoria 

Virginia 

WsaternAustmlia.. 

Totala 


$4,871,030  50 

10,808,881  07 

48.665  00 

25.000  00 

4,570,162  20 

119,229  25 
10,050  00 
4,035.051  00 
48.700  00 
25.305  80 
48.700  00 
50,611  60 
97,330  00 

179,400^00 
81,632  25 
24.332.50 
48.700.00 
24.382  50 
11.000.00 

102,196  50 


$25,180,810  17 
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SCBSDUXiB  OF  BMAh  EflTATB  OWNID.   CXoAaBIIXID  BT  StATBS  AlTD  Ck>U]rrSlVS 


Stats  ob  Countbt 

Market  valua 

nUnois 

New  York !.;....;;...........;..::.:;;;;;:; 

SSSS?!!^:::;:::::;::::::::;;:;;::;:::;:;:;;:::::- 

$200,792  99 

12,288.000  28 

1.701.718  76 

700.000  00 

Total 

$14,901,121  02 

SCBSDtTUi  OF  MOBTOAOB  OwmO, 

Cz^AaazFEiD  BT  Statbb  and  CoTnrPBZBB 

BvATm 

OB  COUMTBT 

Amount  of  Princifai. 
Unpaid 

propertiea 

Other 
propertieB 

New  JdTMsr . 

$4,800 
48.460 

$2,180,881  41 

92.329.091  44 

104.000  00 

11.250  00 

216.000  00 

51.000  00 

681.000  00 

12.000  00 

160.250  00 

772.000  00 

New^S?::::::::::::::::::;:::::::;:::;:;;;::::;;;;::::; 

Alehnnm 

Arkanma 

California 

Colorado 

Coimeotieut 

Cuba 

Florida 

FVanee. . . 

n«<»ni , ,,.,,_,. 

188,750  00 
182.500  00 
177.500  00 
24,000  00 
20,000  00 

mSm          ..!.;;..;...;.;.! 

'fdiana ^ 

Iowa 

ITfiiiflM 

Marrland 

267.500  00 
100.000  00 
414.250  00 
866.000  00 
183.500  00 
40,000  00 

ViSSJSa              ...■..■....■;...;■■■■■■■■■..■. 

Nflhraaka 

Ohio 

Orcapn 

8<nrth  Carolina 

278.000  00 
400,000  00 

Utah 

Viiiinia     ' ,   ,  r . , 

141.000' 00 

Wuhincton 

583.500  00 
848,000  00 

Panniyly^nf ii , _  . 

Tf>talii    

$47,750 

SIOO. 707.072  86 

Aisncate. . . 

$100,764,822  86 

BcHBDUU  OF  Bonds  and  Stocks  Ownid 


Bondi:  Ebok 

United  States  2nd  Idb  cony  1941  4^....  18, Off, 

Srd    Ub    1928    4^8 16,000, 

4th  Lib  1988  mfi 40,000, 

4tb  Lib  1988  4^ 1,000, 

Victory   Ub   1928  4%e 8,968, 

Anglo-French  ext  loan  1920  5i 4,948, 

Austrita  Government  rentes' perp  4b 4,788, 

Brltlih  Oovernment  console  2Hb 129, 

Canada   Dom    1928    Ge 224, 

Canada  Dom  war  loan  1987  5s 680, 


Maricet 

An^ortlsed 

raloe 

Par  yalue 

yalue 

yalue 

.000  00 

88.086,000 

88.0ff.000 

88,0ff,000  00 

.000  00 

16,000,000 

13,000.000 

16,000,000  00 

,000  00 

40.000.000 

40,000,000 

40,000,000  00 

,000  OO 

1.000.000 

980,000 

1.000,000  00 

,840  00 

9,000,000 

9,000,000 

8,968,840  OC 

.000  00 

6,000.000 

4,860,000 

4.948,000  00 

,947  09 

4,871,080 

4,788.947 

4,788.947  09 

>,788  44 

160,861 

86.991 

»,99108 

.448  00 

240,000 

882.800 

224,448  00 

,938  00 

560.000 

564.400 

680,986  00 
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BookTAtat 

Cap«  of  Good  Hope  goT  stock  1M»  »&■..  48,810  78 

CnlMi   «Kt   1M4   ta 788,878  88 

Ocrauui  Bmp  loaA  1814  I  war  loan  Bs....  71,874  88 

1817  VI  war   loan   6a  88,888  07 

1818  Vin  war  loan  5a  88,874  IS 
traaa  notoa  1814  I  war  in  6a  80,481  88 

IfU  n  war  In  6b  18,810  87 

1817  m  w  In  6a  4,788  70 

1818  8tik  w  I  4Via  818,888  04 
IX  war   In  4Via  60,108  00 

Oonnan    Imparlal    loan    gort    la 168,884  88 

Ot  Brit  *  Iral  Un  K«dom  notaa  1811  S^a  888.800  00 

1811  6%a  4,787  60 

1811  6%a  146,100  00 

lUUan  OoTt  Nat  loan  rantaa  1840  4%a..  81,008  85 

lUlUn  Gon  rantaa  p«rp   P^ #....  8,848,006  68 

Max  U  S  of  eona  ext  loan  1945  6a 900,498  68 

Mesloo  Unltad  8Ut«a  of  1864  4s 8,689,61110 

Pmialan   Oort   cons   sort   Sa 686,108  86 

Pnuaian  troaaary  notaa  lOU   6a 884  88 

Queanaland   gort  Block   1947   8a 48,148  81 

S6uth  Auatrallan  govt  atock  opt  Ife 11,144  68 

atock    1980    8^...  84,081  75 

acp   ctfa   1988   8%a  49.888  70 

Spanish   Gort   Intarlor   rantaa   1960   Ss....  181,681  18 

TaamanUn   gon  atock   1911   VAfi 14,884  98 

Vlotorian  gort  atock  Sa 14,11104 

Waatam  Auatrmlla   goTt  atock  1918  4a....  4,888  68 

1914  4i....  8.808  tt 

1916  8)ia..  88.618  48 

Aahvllla  N  C  Mg  1941  6a 108,840  00 

Ajhayilla   N   C  school   1943   6a 61,760  00 

AugUBU  Ga  flood  protseUon  1941  4)fca....  144,888  40 

Baltimore  Md  atock  sewer  1964  4Ha 61,780  00 

BBltl    Md   Btk    highway    harbor    1966    4%a  61.806  00 

Datler  Co  O  emergency  floods  1981  i\^. .  X,081  60 

1982  4Ha..  80,068  00 

1888  4Hs..  80,088  00 

1884  4^..  80,078  00 

1886  4Ha..  40,188  00 

1818  4%s..  .40,880  00 

1917  4%s..  40.148  00 
1988  4^s..  40,178  00 
1919  4%s..  60.180  00 
1981  4Hi..  16,210  00 

Canton  SUrk  Co  Ohio  school  dlst  1954  58  148.840  00 

Charlotte   N    G   sewer   1942    4Hs 60,180  00 

Charlotte  N  C  water  1942  4Hs 42,109  20 

Chatt  Tenn  floating  Indebt  A  pub  ImproT 

1818    S%a    68.752  00 

Chatt  T   floating  Indebt  A  aew  1941  4^b  60.122  50 

Chatt  Tenn   public  park  1942  4Vis 76.815  00 

Columbia  S  C  rfdg  1941  6b 74,068  00 

Duluth  Minn  water  A  light  1986  4b 276,000  00 

Franklin    Co    Ohio    flood    emerg    1920  6a..  40.044  00 

1921  5b..  40.292  00 

1922  6b..  40.532  00 

1923  511..  40.71W  00 

1924  68..  40.980  00 

1925  6s..  41.192  00 

1926  6b..  41.392  00 

1927  5s..  41.584  00 
Greensboro  N  C  munlc  Improv  1942  58..  51.720  00 
GreenyJlle  S  C  street  Imp  or  par  1942  5s  106.440  00 

Ouelph    Ontario   Canada    1920    68 9.000  00 

Hamilton  Ontario   Canada   1932   48 288.836  00 

Hamilton   Co  Tenn  school   1936  6s 156.105  00 

Manitoba  Prorince  of  1929  4a 211.840  00 

Maribopa    Co    Arts   school    1988   6a 103.420  00 

Memphis  Tenn  rfdg  1926  4^ 759.300  00 

Mobile    Ala    sewer    1942    5e 106.260  00 

Montgomery  Ala  street  pav  G  1923  68....  78.647  40 

Montgomery   Co  O  emerg  floods  1924  5s..  6,124  60 

1926  6e..  6,149  60 

1926  68..  5.178  00 

1927  68..  5.196  00 

1928  6a..  6.218  00 

1929  58..  6,289  00 


Fkt  tnhM 


48,886 

86.881 

48,80  11 

•11,000 

888.410 

m.fit0 

78,181 

87.884 

n.8T4tt 

70,817 

84.884 

88.80  or 

84.1M 

18,808 

0.04  11 

80.488 

80.488 

0.40  0 

18,880 

0.184 

0,«1«0 

4.7t8 

4.4II 

4.1010 

m.7t4 

188.Slt 

tf8.^0M 

80,170 

•7.884 

0.08  0 

118,818 

110.888 

110,868  0 

1,000.000 

880,000 

08^800  0 

8,000 

4,860 

4,787  0 

160,000 

148,000 

146,100  0 

88,007 

88,  on 

81,00  0 

4.084,484 

8.881.881 

8.80,80  84 

8U.800 

601,480 

01,40  0 

8,818,000 

1.880,840 

1.880,80  0 

814.764 

818.888 

818.614  84 

888 

778 

8840 

60,818 

88,404 

0.148  0 

U,846 

7,787 

7.70  0 

84,068 

84,088 

M.0M78 

60.880 

88,148 

0.80  70 

180.887 

174.888 

10.881  If 

14.888    ' 

11.888 

M.884  0 

14,888 

16.088 

18.00  U 

4,888 

4.878 

4.80  0 

8,&8 

•.888 

8.80  0 

80,617 

88.788 

0,80  0 

100.000 

108.000 

108.80  0 

60,000 

68.800 

61«70  0 

148,000 

148,000 

144.80  0 

60.000 

51,000 

a.70  0 

60.000 

61,00)> 

81.80  0 

86,000 

86.000 

0.00  0 

80,000 

80.000 

0.00  0 

80,000 

80.000 

0.00  0 

10,000 

10.000 

0.OV8  0 

40,000 

40.000 

0,10  0 

40,000 

40.000 

0,00  0 

40.000 

40.000 

0,10  0 

40,000 

40.000 

0.17i0 

60,000 

60.000 

0.80  0 

ff.OOO 

16.000 

0.00  0 

115.000 

08.600 

148.80  0 

60.000 

49.000 

0.10  0 

41.000 

41.180 

0,10  0 

60.000 

68,100 

0.7810 

60,000 

48.000 

60,1110 

76.000 

72.000 

75.316  0 

70.000 

78,100 

74.063  0 

175.000 

168.600 

176.00  0 

40.000 

40.000 

40.044  0 

40.000 

40,400 

0,288  0 

40.000 

40.400 

40.60  0 

40.000 

40.800 

40.70  0 

40.000 

41.200 

40.80  0 

40.000 

41.100 

41.10  0 

40.000 

41.600 

41.892  0 

40,000 

41,600 

41.684  M 

60.000 

61.500 

61,70  0 

100.000 

103.000 

10.40  0 

9.000 

8.000 

9.00  0 

250.000 

212.600 

188.326  0 

160.000 

164,600 

10,10  0 

200.000 

174,000 

111.MO0 

100,000 

100,000 

10.40  0 

760,000 

742.600 

70.00  0 

100.000 

108,000 

10.20  0 

78.000 

78.780 

78.847  0 

5.000 

6,100 

6.114  0 

6.000 

6.100 

6.148  0 

6.000 

6.100 

6.178  0 

6,000 

6.100 

6.10  0 

6,000 

6.150 

6.n8  0 

6.000 

6.160 

6.80  0 
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Moatgomery    Co   O  emerg   floods  1930  58..  5,259  00 

I9tt  5b..  B»8Tt  60 

1932  5b..  5.297  00 

1133  58..  6.SU60 

1934  5s..  5.Sn  60 

1935  5b..  S. 347  50 
1938  58..  6. ait  50 
1991  5b..  5.878  OO 

1988  6b..  5,892  50 

1989  58..  6. 468  00 
1948  58..  6.419  09 
1941  5fl..  10,888  00 
1948  58. .  8.798  30 

MoBtTMl    Qneb«c    Canada    1189  8Hs 418.580  00 

1986  4b 208,188  08 

l8BT4a 188,488  68 

1888  4a 288,006  00 

NaaliT  Venn  pam  laipror  relab  1933  58..  €7.878  00 

1984  68..  88.088  00 

I8j6  5b..  88,978  0(/ 

New    BruBBwlek    Province    18814a 08,060  00 

1886  4a 166,380  00 

1988  4b 18.918  00 

1888  48 19.984  00 

Noir  Orieans   La   new  pub   Imp  1942   48..  1,889.800  lO 

N  T  Clt7   Bkirn   main  sewor  1887  S^b..  9.951  OO 
N  T  City    (cona  gtk  City  of  Bklyn)  corp 

Btoek     1926     S%B 161.210  00 

N  T  State  caMiI   imp  reg   1964  4^8 2U.689  00 

Mcrfelk    Va    appropriation    1948   4Ha 98.600  00 

Worfeik    Va    reMiBBl    1941    4^ 148,980  00 

Nofvm   BcoUa    Province   1920    48 126.000  UD 

Noem   Scotia    Prerince   1920   4a. 260.128  00 

Ogian  City    Utab   rfdg  1932  4Ha 46.516  00 

Parle    Prance    munlc    ezt    loea   1981    Oe..  964.200  00 

Paaadena    Cal    water    1935    4^8 49,445  00 

Cal    water   1936   4\6a 48,486  00 

Va  perm  pub   imp  1968  4^a..  100.696  00 

Pueblo    Co    Colored    school    1689   4%8....  a.686  00 

Re«laade  Cal  moate  water  1988  Ee 80.380  00 

1686  6e 80.364  00 

1980  6e 26.386  00 

1881  6e 80,486  06 

1888  66 86,464  00 

Rlekmaad   Va  1884   48 9,9M  00 

1888    4a     978  10 

gas  worlcB  1941  4e 160.006  00 

electric    light    H    1942    4b..  386.000  00 

ftoaooke  Va  pobUc  bidg   1941  4Hs 44.815  50 

BBvannah    Oa   rfOg   1969   4H8 1,046,400  00 

Sltmx   Palis   S    D   Bewer   1931  6s 67,886  SO 

nonz  Palla  S  D  water  1931  6s 108.260  00 

Top^ka    Kansas   water   1924   4s 299.070  00 

Wllmlo^oo   N  C  water  A  sew   1952  4^8  61,466  00 

WlaatoA   N   C  sewer   1962  4Vis 60,000  UO 

Ala  OrMt  Southern  R  R  gen  I9r  58....  876,481  67 
Atch  Top  A  S  Fe  Ry  Cal- Arts  Unea  1st 

ft  i«r   A   1968  4H> 8,911,866  00 

Atek  Top  ft  Santa  Fe  Ry  gen  1665  4b....  4.468,380  00 
Ateh   Top    ft    8    Fe    Ry    Traasoon    Short 

Uae    iBt    1968    48 6, 2U,  106  00 

AUaata  ft  Chlotte  Air  L  Ry  lat  A  1944  4^8  147.680  00 

Atlanta  ft  Chlotte  Air  L  Ry  lat  B  1944  58  148,376  00 
Atlaatle  ft  Yattin  Ry  1st  guar  by  Southn 

Ry    1649    48 848,886  00 

Atl  Coast  L  R  R  let  cona  1968  4e 1.968,266  00 

Louis  ft  Neah  e  1952  4s  8.847.660  00 

equip   B   1980  4^ 84.990  00 

1686  4%8 84.  on  50 

1881  4H« 84.90B  00 

18814^8 84,966  00 

■  ft   O   e<liilp   1680  4Hs 44.996  50 

1921  mn 14,992  50 

]f28  4^8 144  884  00 

R   R  prior   lien   1925   3^8 6, 889! 000  00 

R    R   Seulhwn    div   1st  1625   3Hs  8.888,080  00 

a   R  Southwn   dlT  1st  1886   3Ha  88.666  00 
R  R  P  L  B  ft  W  Va  system  ref 

1941    4s     1.927,575  00 

7 


•ar  value 

value 

i«ln* 

6,006 

6.156 

6,866  00 

6,000 

5.156 

5,878  60 

6,006 

6.860 

6,867  66 

5.000 

6,800 

6,814  60 

6.006 

6w»B0 

6.8S1«) 

6.600 

6,806 

6,34T60 

6,060 

6.866 

6,368  16 

6,060 

6.806 

6,878  06 

6.066 

6,866 

6,888  60 

6.000 

6. 266 

6.466  00 

6,666 

6.866 

6,419  00 

16.660 

16.606 

10.868  00 

9.660 

6.456 

9.796  80 

406,600 

866,000 

418.610  00 

806.000 

1M.060 

208,166  06 

186.006 

148.666 

166^468  66 

196,898 

169.994 

800,000  00 

66.006 

67,600 

67,873  00 

66,600 

67,600 

68,029  00 

86,600 

21.000 

20,978  00 

88.000 

67,6e0 

69,000  00 

166,000 

86.000 

100,260  00 

80.000 

30.000 

29,916  00 

26.000 

20.000 

19,924  00 

8,060.000 

1,860.000 

1,829,800  00 

10,000 

8,606 

9.961  60 

100,000 

96.066 

101.210  00 

266,000 

888.000 

213,686  00 

100.000 

97,006 

68.600  00 

150,000 

145.500 

148,980  00 

125.000 

123,760 

126.000  00 

260.000 

247,600 

250,125  00 

60,000 

50,000 

49.515  00 

1.066.000 

986.000 

994.200  06 

66.006 

46.506 

49,446  00 

50,000 

49.600 

49,426  00 

100.006 

98.000 

100.690  00 

66.006 

49.000 

49.626  00 

86,000 

20,400 

20,330  00 

86.006 

20.400 

20,864  00 

20.000 

26.406 

80.896  00 

26.006 

86.606 

20,426  00 

20.600 

20,600 

20.454  00 

10,000 

9.800 

9. 984  00 

1,000 

970 

978  10 

100,000 

93,000 

100.000  00 

800,000 

279.000 

300,000  00 

45.000 

43,650 

44.815  50 

1.000.000 

1,000.000 

1.049,400  00 

67.000 

57.570 

57,820  80 

100,000 

101,000 

102,250  00 

800,000 

294.000 

299,070  00 

61,000 

87,360 

91,456  00 

60,000 

48.000 

50.000  00 

871.651 

241,680 

279,426  87 

4.000.000 

3,580,000 

3,9U,20O  06 

4.800.000 

4,032,000 

4,468,820  00 

7,660,000 

5.600.000 

6,211,100  00 

160,000 

132.000 

147,600  00 

160,000 

142.600 

149,370  00 

860.000 

246,000 

842,895  00 

8,000,000 

1,680,000 

1.902,200  00 

8.060,000 

2,340,000 

2,847.600  00 

25,000 

25,000 

24.990  00 

26,000 

26,000 

24,»n60 

26.000 

24,760 

24.966  00 

26,000 

84,766 

24,966  60 

45,000 

46,000 

44,996  60 

16.000 

14,850 

14,998  60 

145,000 

142.100 

144,884  00 

7,000.000 

6.880,000 

6.839.000  00 

2.970,000 

i.624.500 

2,868,080  00 

80.000 

26,600 

88,566  00 

1.950,000 

1.884.500 

1,927,576  06 
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Book  Tafoo 
Diray  ft  Seymitli  Ay   R  R  lit  cons  N   Y 

City    IMS    6a 2.  M«,  472  80 

Bklyn   Qaeena   Co   A   Suburban   R   R   lat 

Bklyn  N  T  IMl   Ba 920.000  00 

Bklyn  Rapid  Trana  Co     gee  notea  1921  ?■  1.400.000  00 

Buff  Roch  A  Pitta  Ry  cona  1967  4^....  897.020  00 

Buff  Roch  4  Pitta  Ry  eq  Q  1929  4b 968. 2S6  80 

Canada  Southern  Ry  cona  A  19«2  6a 1.682,660  00 

Canadian    Northern    Ry    Winnipeg    Term 

guar   by    Manitoba   19S9   4a 488.160  00 

Central  of  Georgia  Ry  lat  1946  6a 2.717,880  60 

Central  of  Georgia  Ry  cona  1916  6a 1,219.887  60 

Central  Pae  Ry  lat  ref  guar  1949  4b 8,428.900  00 

Cheeapeake  A  Ohio  Ry  gen  1992  A%b....  2,479.600  00 

Chicago  A  Alton  R  R  rfdg  1949  8b 6.996.200  00 

Chicago  ft  Northwn   Ry   deba  1921  6a....  1.879.622  60 

deba   1988   6a....  88.686  00 

deba    1918    6a....  494.760  00 

gen     1987     8H«..  986.400  00 

gen    1987    4a....  940.400  00 

gen    1987    6a....  8,268.400  00 

est     1926     4a....  1,982.800  00 

eq  tr  19S0  4Hb..  69.896  00 

eq  tr  1921  4^a..  69.769  00 

eq  tr  1922  4%»..  69.648  00 

Ghl  A  Weatem  Ind  R  R  cona  1952  48....  2.861,000  00 

Chi  Burl  ft  Quincy   R   R   gen  1968   48....  8,804,800  00 

Chi  Burl  ft  Quincy  R  R  111  dlv  1949  SVia  84,380  00 

Ghl  Indiana  ft  Southern  R  R  195C  48....  4,648.000  00 

Chi  Indlanap  ft  Loular  Ry  ref  a  B  1917  5a  996.728  00 

ref  a  C  1947  4b  942.700  00 

eq    A   1920  4%8  16.991  50 

1920  4 Via  16.971   Ift 

1921  4^8  16.960  70 
Chi  Mllw  ft  Puget  Sd  Ry  lat  1949  4s....  8.802.000  00 
Chi    Mllw   ft   St   P   Ry    conT   gen    ft    ref 

B    2014    6a 422.866  00 

Chi   Mllw  ft  St  P  Ry  deb  1984  4a 989.000  00 

gen    A   1989    48....  1,000.000  00 

A  1989  48....  1.780.708  22 

C  1989  4V&8..  1.487.160  00 

Chi   Mllw  ft   St  P   Ry   1926   4b 1.946.800  00 

Chi  R  laland  ft  Pac  Ry  lat  ft  ref  1934  4b  4,528.000  00 

eq     D     1920  4 Vis  86.936  80 

1920  4^8  22.981  00 

1921  4^8  22.889  60 

1921  4H8  27.818  CO 

1922  4^B  7.984  40 
1922  4Hs  2.970  69 
1928  4Hb  19.772  00 
1928  4Hs  19.740  00 
1924  4 Via  18,724  60 
1924  4^8  17.712  00 
1926  4 Vis  17,686  80 

G  1920  4^8  87.000  00 

1920  4^8  86.918  60 

1921  4H«  86.840  90 

1921  4H«  86.768  20 

1922  4HB  86,686  50 

1922  4H8  86.611  60 
1928  4%a  86.641  20 

1923  4^8  86.470  90 

1924  4H8  86.404  80 
1924  4H8  86.884  00 
1926  4^8  86.271  10 
1926  4%8  86,208  20 
1926  4^8  86.145  80 

1926  4^a  86.082  40 

1927  4%8  86.026  90 
1927  VJ,n  86.939  80 

Chi  St  L  ft   New  Orleans  R  R  1951   68..  999.676  80 

Chi  St  L  ft  New  Orle^DB  R  R  1951  Ss..  362.188  20 
Chi  St  L  ft  N  Orleans  R  R  Momphla  div 

iBt    1961    4b 884.508  40 

Chi  St  P  Mlnneap  ft  Omaha  Ry  conn  1930 

8^     619.840  00 

Chi   Union   SUtloo    Co    Ist   A   19r.3   4Vi8..  1,497.150  00 

Choctwa  Okla  ft  Gulf  R  R  cons  1952  Ss..  1.306.090  00 


Market 

AmortUed 

Par  Talue 

ralao 

▼alue 

2,882.000 

1.698.880 

8.898.471  80 

920.000 

726.800 

726.800  00 

1,400.000 

784.000 

784,000  00 

881.000 

7M.09O 

897.020  00 

876,000 

878.400 

868.286  80 

1,600,000 

1.410.000 

1.682.660  00 

600,000 

400.000 

486.150  00 

8.789,000 

2.761.110 

i. 717.880  60 

1.126.000 

1.086.000 

1.219.887  60 

8.600,000 

6.885.000 

8,486.900  00 

8.600.000 

8.026.000 

8.479.600  00 

7.000,000 

3.280,000 

6.896.200  00 

l.f76.000 

1.668.860 

1.679.622  60 

86.000 

81.600 

88.686  00 

476,000 

466.000 

491.760  00 

1,000.000 

780.000 

946,400  00 

1,000,000 

840.000 

940.400  00 

8.000.000 

8. 060. 000 

8.268.400  00 

8.000.000 

1.880,000 

1.982.800  00 

70,000 

69.800 

69.895  00 

70.000 

68.600 

69.769  00 

70.000 

68.600 

69.648  00 

2.500.000 

1.626.000 

2.861.000  00 

4,000.000 

8.400.000 

8.804.800  00 

100,000 

78.000 

84.830  00 

6,000.000 

4.060.000 

4.648.000  00 

920.000 

800.400 

996.728  00 

1,000.000 

780.000 

9a.  700  00 

17,000 

17.000 

16.991  60 

17,000 

17.000 

16,971  10 

17,000 

16.660 

16.960  70 

4,000.000 

8.060.000 

8,808,000  00 

419.600 

868.880 

422,866  00 

1,000.000 

740.000 

989.000  00 

1.000.000 

760.000 

1,000.000  00 

8.000.000 

1.620.000 

1.780.708  28 

1.400,000 

1,190.000 

1,427.160  00 

2.000.000 

1.700.000 

1.946.800  00 

6,000.000 

8.660.000 

4,628.000  00 

86,000 

86.000 

86,966  80 

88,000 

28.000 

88.921  00 

28.000 

22.640 

22.889  60 

88,000 

27,440 

27.818  00 

8.000 

7.760 

7.984  40 

8.000 

2,910 

8.970  60 

20.000 

19.000 

19.772  00 

80.000 

19.000 

19,740  00 

19.000 

17.860 

18.724  60 

18.000 

16,920 

17.712  00 

18.000 

16.740 

17.686  80 

87.000 

87.000 

87.000  00 

17.000 

87.000 

86.918  60 

87.000 

86.260 

86.840  90 

87.000 

86,260 

86.768  20 

87.000 

86.890 

86.686  60 

87,000 

86.890 

86.611  60 

87.000 

86.160 

86.641  20 

87.000 

86.160 

86.470  90 

87.000 

84.780 

86.404  80 

87.000 

84,780 

86.884  00 

87,000 

84,410 

86.871  10 

87.000 

84.410 

86.808  20 

87.000 

84.040 

86.146  80 

87.000 

84.040 

86.082  40 

87.000 

88.870 

86.086  90 

88.000 

84.580 

86.989  80 

927.000 

927.000 

999.676  80 

828,000 

888.000 

862.183  20 

486.000 

857.680 

884.608  40 

660.000 

662.600 

619.840  00 

1.600.000 

1.886.000 

1.497.150  00 

1.200.000 

1.068.000 

1.306,080  00 
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Cln  N  Orrns  ft  Tex  Pae  Ry  eq  C  IKO  4Ha 

1920  4%8 

1921  4Vii 
Cln  Sttiidaaky  &  Cler  R  R  1st  cons  1928  6a 
CUr  Cln  Ghi  &  St  L  Ry  gen  1998  4b.... 
GtaT  Cln  Chi   &  St  L  Ry   White  Watar 

Valley   dlT   lat   1940  4a 

Colorado  ft  Southern  Ry  lat  1929  4b.... 
Colo  ft  SoQthn  Ry  rfdg  ft  est  19»  4%a 
Colo  SpgB  ft   Cripple   Creek   dlat   Ry   lat 

(Cent  Un  Truat  Co  etft  of  dep)  1990  6a 
Cona  Ry   ft  P0w  Co  lat   Salt  Lake   City 

Utah     1921     6a 

D  ft  H  Co  lat  ft  rfdc  1943  4a 

I8t    lien    equip    1922    4^.... 

aeeured   notea   1920  6e 

Dea   Plftlnea  Val  Ry  lat  guar  by   Chi   ft 

N  W  1947  4%a 

Det  River  Tunnel  Oo  Dot  Term  ft  Tunnel 

Igl     1911     4^9 , 

Dulnth  Un  Depot  Co  lat  Dul  Minn  1980  5a 
Seat  Tenn  Va  ft  Ga  R  R  lat  AW  I  guar 

by    Southern   Ry   1980  6a 

El   Paso   ft   R   laland   Ry   guar   by    New 

M«z  By  ft  Coal  Co  1961  6a 

Krie  R  R  equip  truat  Q  guar  1920  4^a. . 

1920  4^8. . 

1921  4V6s.. 
1981  4^a. . 

Brte  R  R  Pa  coll   1961  48 

Erie  Ry  Ut  oona  1920  78 

rort  Street  Un  Depot  Co  lat  Det  Mich 
1941    4Ha     

Georgia   Pac   Ry   lat   1922  «a 

Georgia  R  R  ft  Banking  Co  deb  1922  6e.. 

Great  Northern  Ry  coll   truat  1920  6a.... 

Ot  Northn  Ry  Ut  ft  rfdg  aer  A  1961  4l%s 

HoIUdayab  Bbdford  ft  Cumberland  R  R 
lat    1961    4a 

IJl  Osnt  R  R  ft  Chic  St  L  ft  N  O  R  R  ]t 

1ft  rfdg   "A"    1968  6a 

112  C^nt  R  R  Omah  dlT  let  1961  8a 

in  OroC  R  R  rfdg  1956  4b 

01  Cent  R  R  St  If  dlT  ft  term  lat  1961  88 
HI  emit   equip    tru    "A"   1920  4Ha 

1980  4^8 

1921  4^8 

1981  4^8 

1922  4V&B 

1922  4^8 

1928  4Via 

•D"  1920  4Hb 

19S0  4^a 

1921  4Ha 

1921  4Hb 

1928  4%a 

1922  4%a 

1923  4^8 

1928  4%a 

1924  4%a 

1924  4Vfca 

1925  4Ha 

1926  4^8 

1926  4H8 

jmtwn  Frank  ft  Clarfld  R  R  lat  1969  4a 
Kioawba   ft    Mich    Ry  equip   1920  4Ha.... 

1920  4^8.... 
1981  4Hs..-- 

1921  4%B. . ... 

1922  4^8.... 
1922  4^8.... 

Ktsa  City  Ft  Bcott  A  Mem  R  R  c  1928  6a 

Kwxrl  ft  Otolo  R  R  lat  1926  6a 

Ubigh  ft   li  »»•»«  ^  R  !■*  ^•57  4%s 

Ubigb  Val  R   R  gen  cons  2003  48 

Lang  Ifll  R  R   rfdg  1949  4b 

Lm  Ang  Pac  Co  lat  rfdg  1950  48 

Loalanito  ft   Naah   R  R  unified  1940  48.. 


Market 

AmorUxed 

Book  yalue 

Par  value 

value 

value 

24,986  00 

26.000 

25,000 

24.986  00 

24,966  00 

26.000 

26.000 

24.966  00 

24.945  00 

26.000 

24.600 

24.946  OO 

621,106  40 

618,000 

487.350 

621,106  40 

824,572  50 

350.000 

245,000 

824,678  60 

189,260  OC 

200,000 

154,000 

189.260  00 

846,621  UO 

855,000 

743,860 

846,681  00 

4,967,000  00 

6,000.000 

4.060.000 

4.967,000  00 

153.842  50 

149.000 

62.160 

68.160  00 

80,991  90 

81.000 

74,520 

80.991  90 

968,200  CO 

1.000.000 

880.000 

968.200  00 

2.595.075  00 

2,625,000 

2,598.750 

2,686,075  00 

996,900  00 

1.000,000 

1,000,000 

996,900  00 

499,250  00 

600,000 

460,000 

499,250  00 

1.614,100  OC 

1,600,000 

1,246,000 

1,614,100  00 

804,230  00 

800,000 

270,000 

804,280  00 

198,306  50 

186,000 

179.450 

198,806  "60 

1,040.400  OO 

1,000,000 

900,000 

1,040.400  00 

84.993  00 

85.000 

85,000 

84,993  00 

29.958  W 

80.000 

80.000 

29,958  00 

84.909  00 

35.000 

84.300 

34.909  00 

84.867  00 

85.000 

84.300 

34,867  00 

8,448.074  00 

8.710,000 

8,U6,400 

8,448.074  00 

1,851,846  80 

1,882.000 

1.888,000 

1.851.846  80 

60,820  00 

60,000 

89,000 

50.120  00 

647.429  70 

629.000 

641.680 

647,429  70 

1,000.000  OO 

1,000.000 

1,000,000 

1.000,000  00 

994,700  00 

1.000,000 

1,000,000 

994.700  00 

1.516,885  00 

1,500,000 

1.860,000 

1,616,886  OO 

880.260  00 

850,000 

811.600 

880,MOOO 

1.497.800  00 

1.600.000 

1.440,000 

1.497,800  OO 

29.678  60 

48.000 

27.090 

89^679  «h 

2.435.000  00 

2,600,000 

2.100,000 

2,485,000  00 

87.278  60 

62.000 

83,880 

87.278  60 

50.989  SO 

61,000 

61.000 

60,989  80 

69.904  00 

60.000 

60.000 

69,904  OO 

60.828  10 

61,000 

60,890 

60,823  10< 

69,748  00 

60.000 

69,400 

69,748  00 

66.7C3  20 

66,000 

64,880 

66.703  20- 

60.591  80 

61.000 

69,780 

60.691  80 

66.568  80 

66,000 

54,880 

55,568  80- 

46.000  00 

45.000 

46.000 

45.000  OO 

46.027  00 

45,000 

46,000 

45,027  00 

45.068  CO 

46,000 

44.660 

46.068  00- 

45.085  50 

46.000 

44.550 

46,085  50 

46.121  60 

46,000 

44,100 

46,121  60 

45.135  00 

45.000 

44.100 

46,186  00 

46.176  60 

46.000 

44,100 

46,175  60 

46.189  00 

45.000 

44,100 

45,189  OO 

45,229  50 

45,000 

48,660 

46,229  60 

45.238  60 

46.000 

48,650 

45,288  50^ 

45,279  00 

45,000 

48,200 

46,279  00. 

45.288  50 

46.000 

43,200 

45,288  60 

46,828  50 

46,000 

48,200 

46,828  60- 

962.400  00 

1,000,000 

790,000 

962,400  OO- 

19.000  00 

19,000 

19.000 

19.000  00 

18.977  20 

19.000 

19,000 

18,977  20' 

18.9.'»4  40 

19.000 

18,620 

18.964  40 

18,981  60 

19.000 

18,620 

18.981  60 

2.985  90 

8,000 

2.910 

2,985  90 

8.947  80 

9.000 

8,780 

8.947  80 

1.641,640  00 

1,400.000 

1.428,000 

1.641,640  00 

58,596  00 

60,000 

61.000 

68.596  00 

1.909,800  00 

2,000,000 

1.840.000 

1.909.800  00 

1,475.100  00 

1.600.000 

1.215.000 

1.475.100  00 

2.424.500  00 

2,500,000 

1.960.000 

2.424,500  00 

1.724,200  00 

8,000.000 

1,360.000 

1.724.200  00> 

6,476.006  10 

6.621.000 

6.808,680 

6.476.006  lO' 

1 
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B«ok  yal«« 

Li  A  N  R  R  AU  Knox  A  Gin  dSr  1956  4s  8.74t,4M  00 

LduIbtI  a   Nash  R  R  equip    "A"    1920  58  4»,>SS  00 

1920  us  49.M0  00 

1921  5s  49.846  00 
1931  6s  49.796  00 

1922  58  49.740  00 

1922  5s  49.696  00 

1923  68  49.645  OC 
Loulsn  *  Nash-So  Ttf  Monon  col  1952  48  2.046.110  09 

lUaitote  A   S-6  Ry   Ut  1929   4s 174.405  63 

■anltowoc  Green  Dny  A  No  West  Ry  Ist 

19a    3Hb    929.400  00 

Hlob  CtaU  R  R  Qnnd  RIt  Val  Ist  1959  4s  289,020  00 

Mllw  Spuln  Jb  If o  W  Ry  Ist  1947  4b....  1,892.206  00 
Una  StPASSteHRyft  Cent  Term 

Ry  Chic  Term  lat  IMl  4s 632.409  60 

Klmi  St  P  A  S  Ste  M  Ry  1st  cons  1938  4s  4.629.000  00 

Missouri   Kans  A  Okia  R  R  Ist  1942  5s..  830.990  00 

MiMonri  Kans  &  Tex  Ry  Ist  *  r  2004  4s  1,877.700  00 

KSflSOuri  Pac  R  R  1st  A  r  ser  B  1923  58  1.000,060  00 

Hlsaourl  Pac  R  R  gen  1975  48 291.750  00 

Mahiie  &  Ohio  R  R  1st  1927  te. 958.43160 

equip  "F"   1920  4^8  22,997  70 

1920  4^8  21.993  40 
im  4HB  23.996  20 

1921  4>^8  81.963  40 

1922  4Vi8  6.998  00 
"G"   1920  58..  24.900  00 

1920  58..  34.900  00 
192158..  24.842  50 
192158..  24.786  00 
1922  58..  24.730  00 

1922  58..  24.677  50 

1923  58. .  24.625  00 
1928  5e..  24.S72  50 

New  Bi^land  R  R  cons  1945  fis 6.491.660  CO 

New   England   R   R  cons  1945   48 2,648,750  00 

New  H«ren  A  North'm  Co  r  c  1966  48....  499.060  00 

NTOAHRRR1997  3^48. 3,745.145  20 

NTC&HRaRl997  8%8 1.072.193  00 

NTCAHRaadeb  1934  4s 1.90.600  00 

N  T  G  Uaes  e«alp  trust  ot  1997  1920  58..  1.346.355  00 

19?1  58..  1,899.620  00 

1922  58..  2.000,600  00 
1910  1920  4\4s  33.C*00  OO 

1921  4>/48  28.971  00 

1922  4V^8  30,953  50 

1923  4Hb  100,000  00 
1925  4^8  1.492.650  00 

1912  1920  4>^8  36,000  00 

1921  4H8  52,000  00 

1923  4^8  59,000  00 

1923  4^s  49.008  75 

1924  4^8  54,019  61 

1925  4  Vis  48.019  20 

1926  4Vi8  35.035  00 

1927  4^8  66.021  VI 
ISU   1920  4>a>B  63.000  00 

1921  4»4s  61,882  20 

1922  4V^8  62.760  60 

1923  4Vis  61.669  00 

1924  m»  62.546  40 

1925  4^8  62,446  60 
1326  4^s  62.344  80 

1927  V/^s  62,256  60 

1928  4^8  62.168  40 

V  T  C  R  R  COM  "A"  1998  4b 1.538,145  00 

W  T  C  R  R  C0«  "A"  1998  4i. 8.227.855  00 

KTNHAHRR  conT  1966  V^ 854.010  CO 

KTNHAHftR  Harl  Riv-Pt  Chester 

lit   1966   4a 220.072  50 

N  T  Ont  A  Western  Ry  gen  1966  48 1«853.160  00 

N  T  Rfv  lat  R  a  4k  rfdg  1948  4a 932.216  20 

Norfolk  4k  WMbara  Ry-Pocak  C  A   C   jt 

Ist   1941   4s 2.268,500  00 

Norfolk  ft  West  Ry  divl  lit  1  ft  g  1944  4b  1.892.200  00 


Market 

AmorUsod 

Par  ralue 

▼alue 

TBlM 

4.000,000 

8,240.000 

8,740.400  « 

69.000 

60.000 

49,956  00 

60,000 

60,000 

49.900  00 

60.000 

60.000 

49.945  40 

60.000 

60, 60* 

49.T9f« 

60.000 

49,600 

49.749  m 

60,000 

40.500 

49.696  00 

60.000 

49.600 

40.646  00 

2.900.000 

1.628.000 

2,046.120  00 

175,  m 

181.896 

174,406  «8 

1.000.000 

790,000 

929.400  00 

800,000 

219,000 

289.080  00 

2,000,000 

1,680,000 

1.892,200  09 

688.000 

619.200 

682.409  60 

6.000.000 

4,860,000 

4,680,000  <» 

300.000 

222.000 

222.000  00 

2.200,000 

946,000 

946.000  09 

1.000,000 

940.000 

1,000.000  00 

300.000 

188.000 

291,160  00 

876.000 

m,040 

968.43100 

23,000 

28.000 

22,997  70 

22.000 

22.000 

23.998  40 

28,000 

22,640 

22.9tiS0 

28,000 

21,609 

21.988  49 

7,000 

6.790 

6,998  00 

26.000 

26.000 

24.960  00 

25,000 

26.000 

24.900  00 

26,000 

24.760 

24.842  80 

26,000 

24,760 

24,786  00 

26.000 

84.600 

24.730  00 

25.000 

24.500 

24.«n60 

25.000 

94.250 

24.06  00 

26,000 

24.160 

24,872  60 

6,500,000 

6,170,000 

6,491,060  00 

2.600,000 

1,960,000 

2.040.760  00 

500,000 

400,000 

499.060  00 

8,956,000 

2,967,000 

3.746.148  20 

1.122.000 

ttl.f0« 

1.078, 181  08 

2.000,000 

1,700,000 

1.911.600  OO 

1,850,000 

1,850,000 

1.340.866  00 

1,900,000 

1,881,000 

1,899,620  06 

2,000,000 

1,980,000 

2.000.600  00 

33,000 

33,000 

83,000  00 

29,000 

28,710 

28.971  00 

31,000 

30,380 

80,953  50 

100,000 

97.000 

100,000  00 

1,600,000 

1,425.000 

1.492,650  00 

36,000 

36.000 

36.000  00 

61.000 

51.480 

52.000  00 

69.000 

67.820 

69.000  00 

49.000 

47,580 

49.008  76 

64,000 

61,840 

64.019  61 

48.000 

46,600 

48.019  20 

85,600 

33.260 

35.035  00 

66.000 

62.640 

66.021  87 

63,000 

63,000 

63,000  00 

62,000 

61,380 

61,882  20 

63,006 

61,740 

62.760  60 

61.000 

60,140 

61,669  00 

68.000 

60,480 

62,646  40 

68,000 

68,860 

62,446  60 

68,000 

59,850 

62,344  80 

68,000 

69.110 

62.266  08 

68,000 

68.690 

<1.1M4i 

1,675,000 

1,197.000 

1.538,146  00 

8.425.000 

6.403,000 

8.227.856  00 

900,000 

504,000 

854.0U  00 

226.000 

168.760 

220,072  60 

1.600.000 

1.006.000 

1.258.188  88 

1.201.000 

S62.460 

662.480  « 

2.600.000 

8.190,000 

2.168,800  «8 

2.000.000 

1.060,000 

1.8Sft.2H08 
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Nortolk   A   W«Meni    Ry   equip  1910  4^s. .  M,IS7  50 

1920  4%8..  24,997  50 

IMI  4^8..  M.MS  00 

ltll4^..  M.Mt  SO 

lM2  4%a..  M.tMOO 

Its  4^8..  M.tn  50 

Ut8  4^8..  S4.M5  00 

lM8  4%a..  S4,MtS0 

lfl4  4^a..  M.9M00 

1924  4^8..  24.990  00 

N»  Pme  Ot  N»  RjB  Bar!  Col  ]9n  48 S.iN.M*  00 

No  Pac  Ry  Oen  Uen  Ry  A  1  g  2047  Sa..  1.350,800  00 

»o  Pae  Ry  rfOg  &   imp   "A"   8(M7  4Hb..  96B.8M  00 

OiV  R  R  &  Nat  Co  cona  1H6  48 848.  S«6  00 

Or«c  Short  Line  R  R  rfdg  1889  4r 8.»tt,<80  00 

one- Wash  R  R  A  Nav  Co  1st  ft  r  1961  4s  4,880,680  00 

P«n   Co   ser   B   tr  ctfs   19418^ 2SS.982  00 

C  tr  ctfa  1942  SV^a 1.402.18160 

D    tr   ctfs   1914  8V^ 2.68S.483  60 

1981    4b     1.6W,870  00 

PsBBVlvanla  ganl  freight  equip  1920  48..  48, 9M  Of^ 

1921  48..  48.88C  §0 

1922  4b..  48.486  00 

1920  4Vi8  87.8M  80 

1921  4H9  100.180  UO 

PmaaorlTanla   R  R   cons  1980  4^ 4,187.200  00 

Pennsylrania  R  R  gen  aeries  A  1985  4%8  7,833.600  00 

Peoria  &  Eastern  Ry  lat  coos  1840  48....  887.068  00 

Pitts  Cln   Chic  A  St  L  Ry  cons  1968  4b..  1.016.800  00 

Pitts  Cln  Chic  &  St  L  Ry  eons  1967  48..  I,»e6,<86  00 

PortUnd    Term   Co   1st   1961    48 463.200  00 

Readiac  Co  Jersey  Cent  coll  1951  43 l,8S8.9Ce  00 

Richmond  A  Danville  R  R  deb  1927  6s..  203.660  00 

Roehsster  A  Pitts  R  R  cons  Ist  1922  6s..  889.8m  00 

Rock   IsUnd-Frisco  Term   Ry   let  1927  Ss  376.466  00 

RntlaiMl   R   R  1st  cons  1941  4Ha 891.880  00 

equip    1923  4^8 7.95120 

1924  4^8 88.773  80 

1925  4^ 33.688  80 

1926  4\48 88,888  ») 

1837  4 V6s 15.475  20 

8t  Joseph  ft  Grand  Island  Rj  1st  1847  48  617,182  8* 

8c  L  ft  bto  Praa  R  R  gan  1881  6s 106.960  00 

St  Lr^an  Fran  Ry  cum  adj  "A"  1966  6s..  106.250  00 

St  L»-San  Fran  Ry  prior  lien  "A"  1950  4s  265.762  50 

St  L  Ir  Mt  ft  So  Ry  uni  ft  rfdg  1929  48..  1.100,505  dO 

St  I.  Peor  ft  N  W  Ry  1st  1848  6s 1,088,880  80 

St  P  ft  Northern  Pac  Ry  gen  1988  68....  186,808  6<J 

St  P  ft  Northern  Pac  Ry  gen  1823  68....  82,882  00 

St  P  City  Ry  lat  cons  St  P  Minn  1984  6b  298.480  00 

St  P  East  Grand  Trunk  Ry  1st  1947  4%s  498.268  00 

St  P  Minn  ft  Manitoba  Ry  Pac  Bx  1940  4s  7.Z87.'412  61 

Seaboard  Air  Line  Ry   rfdg  1959  4a 208.688  00 

Second   Ave  R  R   let  cona  1848  68 25,000  00 

So  Pac  Co  San  Fran  Term  1st  i960  48....  1.897.850  00 

So  Pac   R  R  l8t  rfdg  1955  4s 6,228,800  00 

So  Ry  drr  ft  gen  ser  A  1966  48 1,602,000  00 

lat   cons   1994   5s 6,688.080  00 

East   Tenn    reorg   1988   68 880.068  4u 

Memph   dlT   Ist   1996  6s 1.650,787  20 

Mobile   ft    Ohio    coll    1988    48 657,240  00 

equip    "W    1820    4%8 198,9*0  00 

equip    "W    1920    4^a 299,160  00 

Snffotlc  ft  Carolina  Ry  Ist  eons  1882  6s..  206,880  80 

Superior  Short  Line  Ry  1st  1980  Sa 1,064,880  00 

Third  Are  Ry  Ist  rfdg  1960  4a 441,684  80 

Vn  Pac  R  R  lat  lien  ft  rfdg  2008  4s 1,902.800  00 

tJn  Ry  of  N  T  Ut  N  T  City  1942  6s 402.720  00 

irtah  ft  Northern  Ry  1st  ext  1988  4s 878,600  00 

Tandalla  R  R  cona  Bsrles  A  1866  4s 2,528,600  00 

Vandalla  R  R  cons  bctIcs  B  1957  48 482,100  00 

Wahash   R  R  lat  1988  6a 8,129.000  00 

Wash  Ry  ft  Elec  Co  c  Waah  D  C  1861  48  1.288,412  60 

Weatem   Maryland    R  R  Ist  1952  48 1.091,875  00 

Weatem   Ry   of  Alab  cons  let  ext  1928  6s  1,365,000  CO 

WIchlU  Un  Term  Ry  1st  1941  4^8 475.396  60 

Winston-Salem    Southbnd   Ry    ist    1960    4b  446.80<3  00 

Wisconsin  Cent  Ry  lat  gen  1949  4s 431.190  CO 


Par  value 
25^000 
86.800 
25,000 

ai»8oo 

8b,00O 

96,000 

25,800 

2V080 

25,000 

85,000 

6.000.000 

2,800,000 

l.OOO.OOO 

883.800 

8,000,080 

6,880,800 

885,080 

U482,800 

2..7e6,800 

1,100,000 

60,000 

50.000 

SOrOOO 

87.000 

100,000 

4,000,000 

8,000.000 

393.000 

1.000,000 

2.  WO  000 

600,000 

1.600.000 

200,000 

326.000 

880,800 

400.000 

8.000 

29,000 

34,000 

24,000 

16.000 

586.000 

100,000 

126,000 

375.000 

1.175,000 

1.000,800 

162,000 

80.000 

380.800 

500,000 

7.849,212 

260.009 

500.008 

1.500,000 

C. 500. 000 

2.000,080 

6,000.000 

804.600 

1,648.000 

880.000 

200,000 

300.000 

200.080 

1.000,000 

644.000 

2.000.000 

400,000 

1.000,000 

2,500.000 

600.000 

8,000,000 

1,625,000 

1,250.000 

1,365,000 

482,000 

500,000 

450,000 


Market 

value 

25,000 

26,000 

24.750 

24,760 

24.600 

24.600 

84,260 

24.250 

24.260 

84,230 

5.780,000 

1,260,000 

900.000 

821,720 

2,580,000 

3.950.000 

183.800 

1.163,760 

2.204.800 

1.618.000 

48,500 

49,000 

48,600 

86.180 

99.000 

8,880.000 

7.280.000 

220.080 

930,000 

1.840,000 

460.000 

1.200,000 

188.000 

839.040 

826.800 

824.000 

7,860 

26,680 

80,940 

20.600 

14,080 

884,480 

97,000 

83,750 

225.000 

940,000 

980,000 

170,100 

84,000 

808.000 

460.000 

6,486,2->4 

140,000 

10.000 

1.185.000 

5.886.000 

1,860,000 

4,660,000 

771,840 

1,489.640 

420.000 

200.000 

800,000 

160,000 

950,000 

815,520 

1,880.000 

838,000 

880.000 

2,076.000 

415.000 

2,880,000 

1.170,000 

775,000 

1,366,000 

400.060 

375.000 

342,000 


Amortized 

value 

24.997  10 

24,897  60 

24.886  OO 

24.908  60 

24.890  00 

24r087  60 

24,985  00 

24,982  20 

24.^ta0  00 

24.880  00 

5,978,000  OO 

1.860.800  00 

965,800  00 

348.800  80 

2.925,600  00 

4.630,500  00 

232.932  00 

1.402.181  00 

2.585.408  80 

1.684.870  00 

49,800  00 

49,860  00 

48,485  00 

87.084  80 

100.180  00 

4.U7.200  00 

7.883.800  00 

887.068  00 

1,016.800  00 

1.&S6,600  00 

468.800  00 

1,868,900  00 

203.880  00 

388,866  00 

276,460  00 

881,880  00 

7,9S1  80 

28,772  80 

33,688  80 

23.632  80 

15,475  20 

517.132  80 

106,960  00 

83,750  00 

265.762  60 

1,100.506  00 

1.038.80O  00 

166,808  60 

82,082  OO 

299,480  00 

499,260  00 

7,297.412  61 

208.626  00 

10,000  00 

1.897.860  00 

0.228.300  00 

1.602.000  00 

5,683,000  00 

880,068  40 

1.650.797  20 

557.840  00 

199,980  00 

299.160  00 

200,88l>  00 

1,054.800  00 

441.604  80 

1.902.800  00 

402,720  OO 

976.500  00 

2.628.500  00 

482.100  00 

8,129,000  00 

1,238.412  50 

1.091.375  00 

1,865,000  00 

475.396  60 

446,800  00 

481  190  OO 
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Bonds:  Book  ralue 

Wttconsln  Cent  Ry  Mln  T«r  lit  I960  SH«  88.090  00 
Wisconsin   Cent   Ry   S   A   D   dW  ft   term 

1st   1036    4s 190.080  00 

Armour  A  Co  real  ssUto  Ist  1989  iV^....  1.917.200  00 

AtUs  Portland  Cement  Co  1st  1925  (s....  412.400  00 

Bklrn  Un  Oas  Co   1st  e   Bk   N  T  1946  6s  8.028.860  00 

BqulUble  Gas  U  Co  1st  c  N  T  C  1922  6s  616.200  00 

Hoboken  Ferry  Co  1st  N  Y  City  1948  6s..  2.266,964  00 

Inter  Merc  Mar  Co  1st  m  ft  c  tr  1941  68..  650.142  00 
Leblgh  ft  Wllkes-B  Coal  Co  c  g  by  Cent 

R   R   of   N   J   1926    4s 701.86«  00 

Lehigh  ft  Wlkes-a  Coal  Co  c  g  by  Cent 

R  R  of  K  J  1980  4b 964.400  00 

Merchants    Despatch    equip   1920  4^8 38.953  20 

1921  4H8 88.859  80 

1922  «%s 88.778  80 

1928  4ViB 88.688  00 

1924  4V6S 88.610  00 

1926  4^8 38.682  00 

1928  4H« 38.46180 

N  Y  ft  East  River  Oas  Co  1st  1944  6a....  247.925  00 

New   York    Dock    Co   Ist   1951   4b 2.823.385  00 

New   York   Dock   Co   Ist   1961   48 20.649  20 

Ocean  Steamship  Co  Sisyannah  let  1920  58  578.818  85 
U   S   Mtg  ft  Trust  Co  1st  mtg  trust  ser 

K    1920    4s 646.000  00 

U   9   Mtg  ft  Trust  Oo  1st  mtg  trust  ser 

L    1921     4s 851.000  00 

U   S   Mtg  ft  Trust  Oo  1st   mtg  trust  ser 

M    1922    4s 877,848  80 

U   S   Mtg  ft  Trust   Co   1st  mtg  trust   ser 

N     1922     4s 501,000  00 

V   8   Mtg  ft   Trust  Oo   Ist  mtg  trust   ser 

O    1922    4^s 824,000  00 

U   8  Mtg  ft  Trust  Co  1st  mtg  trast  sw 

P     1923    5s 409.000  00 

Wash    Water   Pow   Co    Ist   rfdg   Spokane 

Wssh    1989    6s 254,075  00 

Westchester  Lighting  Co  Ist  1950  58 521,800  00 

Western  Union  Tcleg  Co  coll  trust  1938  6s  1.027.600  00 

Total    of    bonds 8427.029.922  11 


CTtocks: 

124700 

5000 

19000 

9605 

900 

6500 

8419 

6660 

19000 

600OO 

7900 

2000 

6650 

8680 

500 

1000 

500 

17294 

300 

16000 

1500 

15375 


Bklyn   City  R  R  Bklyn   N   Y 2.409.210  28 

Chi    ft    Northwn    Ry    pfd 453; 468  46 

Chi   Mllw  ft  St  P  Ry  pfd 1.879.685  50 

Del  Lackaw  ft  Western  R  R 180.298  64 

Georgia   R   R   ft   Blanking   Co 175.079  20 

Illinois    Central    R    R 7<2;797  09 

Morris   ft    Essex   R    R 687.186  71 

New    York    Central    R    R 754. 181  77 

N  Y  N  H  ft  H  R  R 2.960.684  16 

Pennsylvania     R     R 3,370,471  37 

Rensseleer   ft    Seratoga    R    R 1.404.444  44 

Sixth   Av   R   R  New  York   City   ...  254.761  44 

Bk  of  Cal  Nst  Assoc  S»n  Fran  Cal  1.266.176  79 

Central   Un  Trust   Co  N  Y  City..  600.000  00 

Com  Tr  Co  of  N  J  Jer  City   N  J  160.000  00 

First   Nat    Bank   New  York   City..  443.450  00 

MetropoUUn   Tr   Co   N  Y   City....  175.600  00 

Nat  Bk  of  Commerce  In  New  York  2.128.397  59 

Title  Guar  ft  Trust  Co  N  Y  City  67.260  91 

Cons   Oas   Co   of   N   Y 2,871.606  45 

Del    Larkaw   ft   Western   Coal    Co.  76.000  00 

N   Y   Dock   Co  pfd   Bklyn   N   Y....  616,000  00 


Par  valua 
100,000 

100,000 
2,000,000 

400.000 
t.SSO.OOO 

600.000 
2,220,000 

856,000 

720,000 


Market        Amorttaatf 
value  value 

0,000     86.090  00 


1. 


«0,000 
89.000 
89,000 
89.000 
89,000 
89.000 
39,000 
89.000 

260.000 

8.050.000 

22.000 

580,000 

846,000 

861.000 

878,000 

501,000 

624.000 

409,000 

250.000 

500.000 

1,000.000 


168.000 
1,720,000 

896,000 
2.850.600 

465,000 
1.664,000 

866,000 

684.000 

920.000 
39.000 
88.610 
88,610 
88.220 
38.220 
3S.220 
37,830 

280.000 

2,226.600 

16.060 

656.800 

646.000 
842,480 
870.440 


617.760 

409.000 

237.500 
465.000 
920.000 


190.080  00 
1.917.200  00 

413.400  00 
8.023.850  00 

516,200  00 
2,266.964  00 

650.142  00 

701.868  00 

964.400  00 
88,968  20 
38.859  60 
88,773  80 
38.688  00 
38.610  00 
38,532  00 
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601.000  00 
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254.075  00 

521.800  00 
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1488.594.680   8879.421.043  8421.625.509  78 
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Total    of   stocks.. 


.823.464.434  63  817.748.100  823.850.S59    823.850.S59  60 


Toftls   of  bonlR   and   st  >ckB...|450.4&4.356  74        1456,342.730        8408.271.902  8445,476.369  28 
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Defbrrbd  Dxvzdbndb  Paii>  in  1910  Pxb  $1,000  of  Ikburancb 


AGS  AT  laSXTB,  25 

Aoa  AT  Issus,  35 

KnfD  OF  Policy 

15-TSAR  nmoD 

20-TaAB  RBIOD 

16-TaA&m]OD 

20-TXAR  PERIOD 

Annual 
pre- 

Divi- 
dend 

Annual 

♦Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

♦Divi- 
dend 

OrdinaTy  life   

$21  34 

47  77 
35  99 
30  25 

$151  51 
166  98 
200  52 
208  73 

$57*72 
48  65 

$i26'86 
145  61 

$27  88 
57  72 
48  66 
36  87 

$203  34 

10-i»yment  life. . . . 
a^^m«ntlife.... 

$47  77 
85  00 

$89  77 
100  15 

208  36 
251  28 
262  8$ 

Ordinary  life 

10-payment  life.... 

16-payment  life 

20-payment  life 

$39  36 
72  32 
56  33 

Aas  AT 
$131  69 
185  93 
221  11 

Issnx,  4£ 

$39  36 

72  82 

55  33 

47  42 

l$803  65 
278  67 
»41  40 
362  22 

Agb 
$60  82 

"74*71 

AT  lasui 
$274  02 

385*16 

.66 

$60  82 

94  67 

74  71 

66  30 

$638  64 
416  03 
682  87 
684  82 

♦  On  "08  Form  *'  policies;  see  amraal  statement  for  *'  00  Form  "  dividends  and  distinction 
between  "  08  Forma     aad  "  00  Form  "  policies. 


Dbfbbbbd  DiviDBNDa  Paid  in  1010  Pbr  $1^)00  or  iMairaAMCB 


Kind  of  Polict 


A«x  AT  Imttb,  26 


15-TBAR  PERIOD 


Annual 
pre- 


Divi- 
dend 


20-TBAlt  PERIOf) 


Annual 
pre- 


♦Divi- 
dend 


Age  at  Ibbve,  86 


16-TBAR  FNIUOD 


Annual 
pre- 


Divi- 
dend 


20-TBAB  PBBIOB 


Annual 


♦Divi- 
dend 


16-year  endowment 


$68  77 


$302  76 


$70  43 


26-year  endowment 
assuranoe 

3B-y«ar  sndowment 
assuranoe 

36-SP«ar  endowment 


16-year  endowment 


20-year  endowment 

assuranoe 

26-year  endowment 


$74  40 


$50  18 

89  47 

38  70 

28  25 

Age  at  Ibsue,  45 

$364  63 

$57  03 
47  86 


$337  01 
268  15 
224  60 
105  90 


$431  05 
865  81 


$320  88 

$62  13 
41  70 
85  66 

31  77 
Agb  at  Issue,  55 


$85  37 


$483  63 


$70  51 


$868  80 
205  48 
264  16 
220  12 


$624  14 


♦On  "  08  Form  "  polioiee:  see  annual  statement  for  *'  90  Form  "  dividends  and  diatinctioQ 
between  "  08  Forms    and  '*  09  Form  "  policiee. 
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NEW  YORK  LIFE  INSURANCE  COMPANY 


346  BROADWAY,  NEW  YORK 

[Incorporated  1841 ;  commenced  business  1845] 
DARWIN  P.^KINGSLBY,  President  SEYMOUR  M.  BALLARD,  b'ecreUry 

INCOME 

First  year's  premiums,  without  deduction $20, 555, 061  43 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 3,  303, 267  76 

Consideration  for  original  annuities  involving 

life  contingencies    412,  678  89 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 639,  677  83 

New  premiums   $24, 910, 676  91 

Renewal  premiums,  liithout  deduction,  less 
$56,624.44  reinsurance   $88,  573, 220  92 

Dividends  applied  to  i>ay  renewal  premiums..     8,811,162  83 

Dividends   applied  to   shorten   the   endowment 

or  premium  paying  period 183, 142  00 

Surrender  values  applied  to  pay  renewal  pre- 
miums           219,  458  46 

Renewal  premiums  for  deferred  annuities 62,294  90 

Kenewal  premiums    97, 849, 279  11 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$1,345,814;  for  additional  accidental  death  benefits,  $608,527 
included  in  life  policies 1, 954, 341  00 

Premium  income $124,  714, 296  02 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  civil  relief  act 15, 179  42 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    1,  099, 636  21 

Dividends  left  with  company  to  accumulate  at  interest 997, 201  54 

Interest : 

Mortgage  loans $8, 427, 497  10 

Collateral  loans 31,  586  07 

Bonds  and  stocks 25, 485,  666  65 

Premium  notes,  policy  loans  or  liens  includ- 
ing $680.75  interest  received  on  bonds  de- 
posited with  company  under  soldiers'  and 

sailors'  civil  relief  act 7, 418,  912  29 

On  deposits   606,  049  60 

From  other  sources 20  92 


Total   41,  969,  731  63 

Discount  on  claims  paid  in  advance 11, 113  86 

Kent    1, 246,  850  34 
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Commiseions  advanced  in  previous  years  repaid,  $56,860.32; 
policy  fees,  $2,859.69;  fire  insurance,  $133.65;  income  tax, 
$897.94;  doubtful  debts  recovered,  $2,456.46;  bonuses  for 
prepayment   or   extension    of   mortgage   loans,    $17,682.39; 

remittances  not  yet  adjusted,  $2i5,813.21 106, 693  66 

Sale  of  law  library,  Kansas  City 3,  500  00 

Exchange    677, 476  56 

Deposit  on  contract  of  sale  of  real  estate,  forfeiture  of  which 

is  claimed  by  company 750  00 

Borrowed  money  (gross) 4, 700, 000  00 

Gross   profit   on  sale   or   maturity   of   ledger 
assets,  viz.: 

Keal  estate   $1, 264, 601  00 

Bonds 31, 961  73 

1,296,562  73 

Oro88  increase,  by  adjustment,  in  hook  value  of 
ledger  assets,  viz, : 

Real  estate $71,  665  82 

Bonds    (including    $340,210.73    for    accrual 

of  discount)    340, 210  73 

Mortgages 6, 454  60 

■ 418,331  16 

Total  Income    |1774M6|S«I  19 

Ledger  Assets,  December  81,  1918 $867,884,198  49 

Ledger   Assets   taken    over   by   the    Russian 

soviet  government   88,187,609  14 

984,68MS9  88 

Total    $1,111,968,811  40 

DISBURSEMENTS 

Death  claims  (less  $51,773.31  reinsurance), 
$37,477,433.36;   additions,  $871,575.77 $38,349,009  13 

Matured  endowments,  $21,963,115.44;  addi- 
tions,  $48,718.87    22,  Oil,  834  31 

Total  and  permanent  disability:  premiums 
waived  during  year,  $39,748.42;  payments 
to  policyholders  during  year,  $44,143.32 83,  891  74 

Additional  accidental  death  benefits 182, 473  56 

Net  losses  and  matured  endowments $60, 627, 208  73 

Annuities   involving  life   contingencies 1, 477, 700  34 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $22, 151, 566  0« 

Applied  to  pay  renewals 219, 458  46 

ToUl     22,  371,  024  64 

Dividends : 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes    $18,  451, 457  61 

Applied  to  pay  renewal  premiums 8, 811, 162  83 

Applied  to  shorten  endowment  or  premium 

paying  period   183, 142  00 

Applied  to  purchase  paid-up  additions  and 

annuities    3,  303,  267  76 

Left  with  company  to  accumulate  at  interest        949,  657  69 

Total     31,  698,  687  89 

{Total  paid  policyholders $116,174,621.50) 

Investigation  and  settlement  of  policy  claims  including  $37,- 
966.92  for  legal  expenses 42, 284  66    t 
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Claims   on   supplementary   contracts  not   iiiTohring   liie    con- 
tingencies          1, 036, 606  76 

Dividends  and  interest  thereon  held  on  deposit  anrrendered 

during   year    390, 354  82 

ComTnissions  to  agents: 

First    vear'a    premiums,    $10,166,799.40;    re- 
newals,   $2,583,086.67    $12,  749,  886  07 

Annuities,    original,     $13,555.66;     renewals, 

$2,034.32     15, 589  98 


Total     12,  765,  476  05 

Compensation  of  managers  and  agents  not  paid  by  commis- 
sion for  obtaining  new  insurance 187, 272  30 

Agency  supervision  and  traveling  expenses  of  supervisors....      1,078,486  54 

Branch  office  expenses  and  salaries 1,  758,  241  35 

Medical    examiner's    fees,    $721,311.05;    inspection    of    risks, 

$165,517.89     886, 828  94 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 2, 691,  731  40 

Rent    608, 366  32 

Advertising,  $52,44&.87;  printing  and  stationery,  $303,398.90; 

postage,   telegraph,  telephone,  express,  $300,114.05 655,958  82 

LegBil   expense    18, 199  07 

Furniture,  fixtures  and  safes 168,  512  86 

Repairs  and  expenses  on  real  estate 407»  107  35 

Taxes   on    real   estate 298, 848  60 

State  taxes  on  premiums 1 ,278 ,  534  57 

Insurance  department  licenses  and  fees 30 ,  376  36 

Federal  taxes    697,359  98 

All  other  licenses,  fees  and  taxes 497,018  11 

Paid  agents  under  Nylic  contracts 995 ,  354  42 

Doubtful  debts  marked  off,  $5,930.92;  guaranteed  deposits  not 

availed  of,  J?219,055  224.985  92 

Books,  papers  and  subscriptions,  $17,062.71;  special  inspection 
reports,  $5,889.96;  lunches  for  employees,  $177,169.67;  mis- 
cellaneous expense,  $15,570.76;  legislative  and  department 
expense,  $3,013.96;  traveling.  $16,504.32;  examination  and 
audits  of  accounts,  $4,828.21;  expense  directors  election, 
1919.  $367.45;  foodstuffs  sent  to  European  department  em- 
ployees,  $4,300    244,696  94 

Miscellaneous  interest  payments,  $80,546.37;  bank  charges. 
$8,123.87:  custody  and  insurance  of  securities,  $17,178.74; 
premiums  on  fidelity  bonds,  $6,591.10;  real  estate  commis- 
sions and  fees,  $40,300;  real  estate  and  mortgage  department 
expense,  $9,273.18;  National  Association  of  Owners  of  Rail- 
road  Securities,  $8,516.27 170,  629  53 

Borrowed  money  repaid    (gross) 27,380,000  00 

Interest  on  borrowed  money 599,950  51 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  32,214  87 

Chross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz. ' 

Real   estate    4,  776  20 

Bonds    (including  $330,004.89  for  amortiza- 
tion  of   premiums)     4.  118.  009  14 

Mortgages 199  61 

4, 122,  984  95 


Total    Disbursements    $175,442,962  50 


Balance     1936,509,948  90 
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LBDGBB    ASSBTS 

Book  value  of  real  estate $9,070,481  OQ 

Mortgage  loana  150,869,677  31 

Collateral  loans    160,000  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance    bureau    in   accordance   with    soldiers   and 

sailors  civil  relief  act 30,523  44 

Loans  on  policies  141,006,021  52 

PicflBium  notas   4,179,913  45 

Book  value  of  bonds,  $601,349,888.64,  and  stocks,  $99,375 601,449,263  64 

Cash  in  company's  office 6,214  82 

Deposits  in  trust  companies  and  buJcs  not  4m  mterest 2,117,768  99 

Deposits  in  trust  companies  and  banks  on  mtereet 17,922,024  22 

Bills  receivable   544  50 

Branch  office  debit  balances,  net 64, 599  19 

Cash  in  branch  offices,  $71,741.28;  cash  in  transit,  $572,175.74        643,917  02 

ToUl    6936,509^48  00 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgage  loans    $2,  472,  269  26 

Bonds 8,236,127  70 

Collateral  loans   1 ,290  99 

Premium  noteB,  policy  loans  or  liens 1,012,585  45 

Other  assets 117,896  28 


Total 11,840,169  68 

Bents  due  and  accrued 9,220  20 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured 55,964  75 

New  business  Renewals 
Goss    premiums    due    and    unre- 
ported    $194,672  38  $9,603,065  56 

Gross  deferred  premiums 1, 308, 715  00    7,  561, 351  00 

Totals $1,593,387  38  $17,064,416  66 

Deduct  loading 398,346  84    4,266,104  14 

$1,195,040  64  $12,798,312  42 


Net  uncollected  and  deferred  premiums 13 ,993 ,  352  96 

Gross  Asseto $862408,666  69 

DEDUCT  ASSETS  NOT  ADMITTED 

Bills  receivable  $644  50 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortized 1,108,888  50 

Branch  office  debit  balances 242,981  60 

Reinsurance  due  from  foreign  companies  not 
transacting  business  in  New  York 56,964  75 

Total 1,408,379  36 

Total  Admitted  Assets $961,000,877  14 
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liabilities,  surplus.  and  other  funds 

Net  present  value  of  all  policies  **  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 
American  experience  table  at  3%  on  all  in- 
surance except  following $638,848,396 

Same  for  reversionary  additions 11,213,416 

$660,061,812  00 

Other  tables  and  rates,  viz. : 

Double  American  experience  table  at  3%  on 
tropical    policies    and    on    policies   issued 

prior  to  1907  on  impaired  lives $36,999,388 

Same  for  reversionary   additions 230, 805 

37,230,193  00 

Sesqui  American  experience  table  at  3%  on 

semi-tropical  policies  and  on  policies  issued 
prior  to  1907  on  partially  impaired  lives.       $51,971,888 
Seine  for  reversionary  additions 247,950 

62,219,838  00 

Net  present  value  of  annuities   (including  those  in  reduction 

of  premiums)   on  following  tables  and  rates  of  interest, 
viz.: 
McClintock   3%    15,800,070  00 

Total  $756. 311,  913  00 

*Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies 50,650  00 

Net  reserve   (paid  for  basis) $756, 261, 263  00 

Extra  reserve  for  total  and  permanent  disability  benefits,  $1,- 
474,603;  for  additional  accidental  death  benefits,  $362,436 
included  in  life  policies   1,837,039  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 6,429,929  62 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits   457  ,^76  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  or 
reinstatement  may  be  demanded 429,565  37 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $2,092,431  89 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived       4,041,111  52 

Reserve  for  net  death  losses  incurred  but  un- 
reported       2,000,000  00 

Claims  for  matured  endowments  due  and  un- 
paid        2,275,029  93 

Claims  for  death  losses  and  other  policy  claims 
resisted 461,088  58 

Claims  for  total  and  permanent  disability  bene- 
fits, $98,818,  for  additional  accidental  death 
benefits,  $6,000  including  $8,250  resisted...         104,818  00 

Annuity  claims  involving  life  contingencies 
due  and  unpaid 189,098  62 

Total  policy  claims  11,163,578  54 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies 2 ,  348  24 

Dividends  left  with  company  to  accumulate  at  interest  and  ac- 
crued int-trest  thereon 3,730,750  00 

•  Net  value  of  risks  reinsured  In  British  companies.  $816,799,  not  included  as 
these  companies  are  not  doing  business  in  New  York  State.  _      ^  ^^  ,.-^1^ 
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Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied      1,659,764  04 

Unearned  interest  and  rent  paid  in  advance 2,700,360  64 

Commissions  due  to  agents  on  premium  notes  when  paid 644  73 

Commissicms  to  agents,  due  or  accrued 12,347  68 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac- 
crued           140, 116  43 

Medical  examiners  fees,  $44,426.63;  legal  fees,  $7,344.18;  in- 
spectors' fees,  $8,359.43;  due  or  accrued 60,130  24 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 4,673,095  56 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums       2,184,285  76 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 

1920 13,860,878  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 

31,  1920 18, 194, 897  66 

fAmounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies    88, 167,964  00 

Security  fluctuation  and  general  contingency  fund 41,471,798  00 

Annual  dividend  equalization  funds 2,404,327  00 

Reserve  for  future  expense  on  paid-up  annual  dividend  policies        820,000  00 

Due  agents  under  Nylic  contracts 3 ,  200  64 

Reserve  for  Nylic  contracts 6,201 ,805  00 

Income  tax  deducted  at  source 1 ,  375  76 

Reserve  for  imclaimed  receipts 60,286  44 

Guarantee  deposits  on  real  estate  and  rents 750  00 

Deposit  on  contracts  for  sale  of  real  estate 100,000  00 

Total    «9ei,000>277  14 


NoTB. —  Early  In  1919  the  Russian  Soviet  Government  took  over  the  assets  of 
the  Russian  Branch  of  the  company  and  thereby  relieved  the  company  of  its 
Russian  liabilities.  The  Russian  assets  and  Russian  liabilities  have,  therefore,  been 
excluded  from  the  above  financial  statement.  The  Russian  policies  of  the  company 
have  been  excluded  from  the  following  exhibit  of  policies. 


t  SCHBDULIi 

Showing  amTunta  aet  apart^  apportioned^  proviaionaUj/  aactrtainei^  calculaUd^  dedared^  or  hdd  awaiting 
apportionment  upon  d^erred  dividend  polieie». 


YlAB  OF  Iflflxno 

5-year 
period 

15-year 
period 

20-year 
period 

MiBcel- 
laneouB 

Total 

Prior  to  1808 

$271,786 
43.714 
17,511 

$17,980 

7.713 

145 

$280,775 

1803 

51.427 

1804 

17,656 

1805 

1806 

67.870 
72.653 
81.838 
74.412 

3.320 

847 

32.037 

79.381 

208.839 

286.118 

238,213 

176,736 

126.733 

71,714 

38.002 

71,199 

1807 

73,600 

1808 

113,875 

1800 

153.793 

1900 

$i8!657;350 
18,778.238 
18.241,828 
16.667.837 
0.946.071 
4.602.800 

208,839 

1001 

68.078 

39.373 

21.417 

6.270 

18,412,455 

1902 

19.0.56,824 

1903 

18,439.981 

1004 

15,800.840 

1905 

■    ■7i5;362 

10.017,785 

1906 

4.011 

5,451.015 

Totals 

$770,742 

$715,302 

$85,384,133 

$1,287,787 

$88,167,964 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 
(Excluding  Group  Insurance)  * 


In  force  December  81,  1918 

Number 
236,238 
41,411 

Amount 
$470,646,857 

Issued  during  year   , 

100,629,464 

Totals   

277,649 
14,116 

$671,276,811 
28.961.870 

Ctosed  to  be  1j^  force  during  year. . 

In  force  December  81,  1919. . . . 

>••• •....._ 

268,634 

$642,823,941 

Losses  and  claims : 

Unpaid  December  81,  1918 

Incurred  during  year 

681 
6,881 

6,962 
6,685 

$1,072,968 
10.165.674 

Totuls   , 

$11,228,642 
10,668,079 

Settled    durlns   year    In    fuU,    $10,662,780-    by   com- 
promise.   $ll(,499    (actually   paid,    $7,626')  ;   by   re- 

Unpald  December  31,  1919 

427 

$560,468 

, 

Premiums  collected,  wltbout  deduction 

$28,928,818 

""""  "  ■^~"  "■ 

*  No  group  insurance  written. 

Gain  and  Loss  EzhiUt 

INSURANCJE  EXHIBIT 

RUNNIKO  '. 

GroM  premiums  reoeiTed  dur- 

mgilieyear $122,775,184  44 

Deduct  gro«  unoolleoted  and 

deferred  premiums  of  the 

previous  year 18.197.028  66 

Balance $104  678.105  89 

Add  gross  unoolleoted  and  de- 
ferred premiums  December 
31.1919 18.657,803  94 

Total $123,235,909  83 

Deduct  gross  premiums  paid 
in  advanoe  December  31, 
1919 1.659,764  04 


Gain  in 
eurplufl 


Add  gross  premiums  paid  in 
advance  December  31  of 
previous  srear 


$121,576,145  79 


1,557,701  74 


Gross  premiums  of  the  year. .  $123,138  847  53 
Deduct  net  premiums  on  the 
same 96,178,000  00 


Loading  on  gross  premiums  of 
the  year  (averaging  21.89 
per  cent,  of  the  gross 
premiums) 

Insurance  expenses  paid  dur- 
ing the  year $22,024,946  00 

Deduct  insurance  expenses  un- 
paid December  31  of  pre- 
vious year  (including  $4,- 
549.257.14  loading  on  un- 
collected and  deferred  pre* 
miums) 8,075,966  70 

,  Balance $13,948,980  30 

Add  insurance  expenses  un- 
paid December  31. 1919  (in- 
shiding  $1,664,450.98  load- 
ing on  unoolleoted  and  de- 
ferred premiums) 9,511,470  07 

Insurance  expenses  incurred 
during  the  year 

Gain  from  loading 

8 


$20,955,847  53 


23.190.450  37 


$3,405,397  16 


Loss  in 
surplus 
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iMTBRMr 

Gain  in  LoatSa 

Interwt,  diyidends  and  rents  ainplua  raiplut 

received  durinc  the  year. 

Um  $330,204.50  amortiaa- 

tion  ahd  plua  $346,665.33 

aoenial $42,643,206  15 

Deduet  interaat  and  rente  due 

and  aeeroed  Deoomber  31  of 

previoua  year 11.786.809  72 

Balance $30,856,306  43 

Add  interest  and  rente  due  and 
accrued  December  31. 1919.    11.840.880  88 

Total $42,706,786  31 

Deduet  intewt  and  rente  paid 
in  advance  December  31. 
1919 2.700.860  64 

Balance $40,005,425  67 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year 2.957.831  85 

Interest   earned   during   the 

year $42,963,257  02 

Investment  expenses  paid  dur- 
inctheyear $2,665.314  79 

Deduct  investment  expenses 
unpaid  December  31  of  pre- 
vious year 80,004  60 

Balance $2,635,310  19 

Add  investment  expenses  un- 


expenses 
r  31.  1919 


paid  December  31. 1919 . . .  12,416  09 

Investment  expenses  incurred 

during  the  year 2,647.726  28 

Net  income  from  investments.  $40 ,  315 ,  530  74 
Interest  required  to  maintain 

irve 22.900.000  00 


Gain  from  interest 17,415,530  74 

MORTAUTT 

Expected   mortality   on   net 

amount  at  risk $28,673,400  00 

Death  lossee  paid  during  the 

year $38,849,009  13 

Deduct  death  losses  unj^id 

December  31   of  previous 

year 11.491,264  55 

Balance $26,857,744  58 

Add  death  losses  unpaid  De- 
cember 31   1919 8.594.631  99 

Death  losses  incurred  during 
the  year  includin|(  the  com- 
muted value  of  instalment 
deathlosses $35,452.376  57 

Deduct  terminal  reservee  re- 
leased by  death  of  insured.     12.909.300  00 

Actual  mortality  on  net 
amount  at  risk 22.543,076  57 

Gain  from  mortaUty 6,180,323  43 

Amrurms 
Expected    disburaemento    to 

annuitanto $1,417,430  00 

Deduct  reaervea  expected  to 

be  released  by  death 505,545  00 

Net  expected  disbursemento  ■■  ■ 

to  annuitanto 1821 ,885  00 


Digitized  by  VjOOQIC 


1019]  New  Yohk  Life  iNsuBiiNCB  CoMPAinr  227 

Aetual    annuitgr    dAinu    in-  Qtin  in  Low  in 

eunrad $1,448,890  90  raipliw  MiipltM 

Dcdnet  icwtiM  lefeaaed  by 
death  of  umuiUnts £22.888  00 

Net  aetonl  annnitgr  olaims  in- 
eunred 8925.407  90 

Loee  Cram  annaitiet $108,882  0 

SuBBBlTDnS,  liAWKm  AMD  ChAXQWM 

Terannal  memwea  on  polioiee 

and  additioM  lurrenderad 

for  each  value  durins  the 

year $28,427.826  00 

Dedvei  amoont  paid  on  the 

22,871.084  84 


Gain  during  the  year  on  aaid 

polieiea     eurrendered     for 

caeh $1,050,800  48 

Terminal  reeervee  on  polioiee 

on   aeoount  of  wbidi  ex- 


cranted  durina  the  year .. .     88,287.480  00 
Deduet  indebtednees  and  in- 
itial reeervee  on  eaid  ez- 

8,917.788  00 


Gain  durinc  the  year  oo  ex- 
tended ineoranee 389.092  00 

T^erminal  leeeivee  on  polieieB 
fry^^^p^i^  during  the  year 
for  paid-UD  ineuranoe $1,835,680  00 

Deduot  indebtedneae  and  in- 
itial reeervee  on  eaid  paid-up 

1.778.71400 


Gain  during  the  year  oo  eaid 

paid-up  insurance 50,816  00 

Loee      from     ehangee     and 

raetoratioai    made    during 


0  year. . 

Qnhi  during  the  year  from  re^ 


^464,993  00 


Dg  toe  year  irom  re- 

reieaeed  on  lapeed 

poHeiee  on  which  no  each 
value,  paid-up  or  extended 
inenrance  was  allowed 088,463  00 


Total  giin 82,001.878  46 

eereaae  dunng  the  year  in 

unpaid  surrender  values...  72,272  03 


Total  gain  during  the 
year  from  surren- 
dered   and    lapeed 


2,078.651  39 


DtviDsiriM 


Dividends  paid  policy-holderB  in  cash.  818,- 
451.467,61;  left  with  the  company  to  accu- 
mulate $049.657.60 $19,401,115  30 

Dividends  appued  to  pay  renewal  premiums. .      8.811,162  88 

Dividends  awied  to  purchase  paid-up  addi- 
tkms  and  annuities 3,486.409  76 

Total 881.606,687  89 

Dednet  deer  ease  in  unpaid,  deferred,  appor- 
tioned and  provisionaUy  ascertained  div- 
idendi 13.324,664  08 

Deereaee  in  surphis  on  dividend  account 18,874,123  81 

SraoiAL  FuicDa 
Special  funds  and  special  reserves  December  31 , 

1918 $41,523,204  23 

Special  funds  and  special  reserves  December  31, 

1919 60.764.015  44 

Increaee  in  special  funds  and  special  reeervee 
during  the  year 9.240.811  21 
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pBonr  AMD  LoM  (ExoLUDiMo  ImmniBim) 

Canied  to  profit  aooount t6,0Q0  11  Ghua  in  Loh  in 

CairiedtoIoMaoQouiit 6.930  02 


Net  to  profit  aoooaxkt 150  10 

INVESTMENT  EXHIBIT 

Rial  Bstatb 
Gains: 

Profit  on  mUm $1 ,264,001  00 

Inoreaae  in  book  value 71,665  82 

Total  gain  oarried  in 1.886,366  83 

Deoreaae  in  book  value 4,776  30 

Btooks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $81,061  78 

From  change  in  difference  between  book  and 

market  value  during  the  year 02,311  30 

Total  gain  carried  in 124,272  93 

Looses! 

Losses  on  sales  or  maturities $32,214  87 

Decrease   in   book  value,   other   than   for 
amortisation 3,788,004  25 

Totalloss  carried  in 3,830,310  13 

Bonuses  received  for  prepayment  or  extension 

of  mortgage  loans 17,683  80 

Gain  from  assets  not  admitted 364,610  68 

MzSOBLLAlTBOTm 

Net  gain  on  aooount  of  total  and  permanent 
diwbility  benefits  or  additional  accidental 
death  benefits  included  in  life  policies 03,066  11 

Net  gain  from  exchange,  $677,476.56;  remit- 
tances not  yet  adjusted.  $25,813.21.  and 
miscellaneous  interest  payments,  $80,546.37.  623,743  40 

Total  gains  and  loases  in  surplus  during 

the  year $31,548,513  24  $31,643,613  24 

==BS=SB=3BS   SB83B 

Goneral  Interrogatories  Regarding  Gain  and  Loaa  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  syst^n,  the  preliminary  tenn,  the 
modified  preliminary  term  or  the  select  and  ultmiate  basis? 

A.  On  the  full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  polioies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  polioiesT 

A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectiveQT. 

A.  Deferred  dividend,  $621 769,399;  annual  dividend,  $2,385,476,686:  non-participating 
$120,074,101. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

ScHEDULB  SHOwma  Pnaiciuifs,  MABOiifs  ano  Expbmubs  vob  tri  Fibst  Ybab  or  lNBYnU.NCB 

(See  New  Yoric  Insurance  Law,  Section  97  as  amended,  and  Seotion  108,  Subdiv  sicm  11) 
Total  first  year's  premiums $33,110,787  47 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force 
December  31,  1919: 
Loadings  on  first  year's  premiums  actually  coUeeted  in  1919  on 

business  in  fares  December  31,  1919 $6,681,704  00 

Deduct  loadings  on  instalments  of  first  year's  K»-emiums  deferred 

or  due-and-unreported  December  31,  1918 252,610  00 

Balance $6,870,184  00 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1919 436,460  00 

Total  loadings $5,805,653  00 

Mntality  gains  (by  "  Select  and  Ultimate  "  method)  on  polioies  issued  and  paid 
for  in  1910  on  business  in  force  December  31,  1919 6,066, 171  00 

Total  margins  on  business  issued  and  paid  for  in  1010 $11 ,871, 824  00 
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MaisiiiB  on  paid-f  or  InniiMii  kanad  sod  tinniiiatail  in  1910: 
m  pnadvoDB  reoeftved,  $817,074  (indoding  $84366  loa— 
f  insurance  at  Mleot  ntei  for  time  the  ipoAcy  was  in  foroe. 


FoU  gross  prendums  reoeftved,  $817,074  (indoding  fB4366  loading)  lees  the  net 
cost  of  in  .-.-._.-   *-_.._    ..^       «        _    . .. 


278.030  00 


Total  margins $12,149,863  00 

CommisBions  on  first  year's  premiums  actually  disbursed  in  1010.  $10 .  166 .  799  40 

Deduct  commissions  reported  as  to  be  naid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  81, 
1918 447,066  00 


$10,481,462  40 


$9,719,743  40 

Add  commisrions  to  be  paid  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-nnreported  December  31,  19197. .  761 .719  00 

Total  first  year's  commissions 

Compensation  not  paid  by  commission  for  serricee  in  obtaining  new  insurance 

( ezdusive  of  salaries  paid  in  good  faith  for  agency  supervision) 187.272  30 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1919. $886,828  94 

Deduct  amount  reported  as  iaeurrsd  but  unpaid  on  this  account 

December  31,1918 44 , 1 68  69 


Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1919 


$842,660  26 
62.786  06 


Total  medical  and  inspection  fees. 


806.446  31 


Total  expenses  ehaneable  to  the  procurement  of  new  business  as  specified  in 
Section  97  (as  amended).  New  York  Insurance  Law $11,664,181  01 

Excess  of  margins  over  expenses $686,681  99 


Fnumms.  MABonta  Aim  EzPBNsns  fob  thb  Compakt'b  Total  Businxsk 
Total  premiums  of  the  year,  inchiding  $1,964,341  extra  premiums  for  total  and  per- 
manent disabiUty  benefits  and  additional  accidental  death  benefits $126.088.188  63 

Total  loadings  (exoees  of  gross  premiums  over  net  premiums  by  standards  adopted 
by  the  company  under  section  84),  plus  $267,889  loadings  on  premiums  for  total 
and  permanent  disability  benefits  and  for  additional  accidental  death  bcoiefits . .  $27 .  223 .  686  68 

Mortanty  gains  as  per  Part  I  of  this  schedule,  including  $193,174.  being  the  excess 
of  the  margins  over  the  loadings  on  business  issued  and  terminated  1919 6,269.846  00 

Total  margins  allowed  by  section  97  (as  amended).  New  York  Insurance 

Law $88,483,031  63 

Total  expenses  incurred  by  the  company  in  1919  Qnduding  total 

first  year's  expenses  as  shown  in  Atrt  I  of  this  schedule) $26,788,843  66 

Deduct  actual  investment  expenses  (not  exceed- 
ing }  of  one  per  cent  of  mean  invested  assets). 
plus  taxas  on  real  estate  and  other  outlays 
exdusively  in  connection  with  real  estate. . . .  $2,647,726  28 

AH  other  taxBS 3,192.298  66 

6.840.024  03 

Total  insuranoe  expenses  for  1919  directly  paid  or  incurred  by  the  company 20.948,818  72 

Excess  of  total  margins  over  total  insurance  expenses $12,634,212  81 

SncxAL  Dnposrr  Schbduub  SHOWXKa  Dsposits  or  iNvasTMBNTS  Not  Held  fob  the  Protbo 

HON  OF  ALL  Tm  POUCTHOLDBBS  OF  THB  COMPANT 


Btatb  OB  CotnrrBT 

Par  value  of 
doposit 

Statb  ob  Countbt 

Par  value  of 
deposit 

South  Carolina 

$20,000  00 

62,000  00 

7,120,282  74 

122.636  88 

14.868,868  88 

2.086.677  81 

67.000  00 

19.610.727  87 

78,000  00 

26.000  00 

46,292  00 

84.687.626  26 

81.732.409  94 

102.461  99 

292.463  16 

Hungary 

$40,600  00 

vSJJinU             ;   

Japan  .7 

6.067,407  09 
661,000  00 

Mffi«>... :::::::::::::::: 

AmS^  ™ ... . . .'. .'.".'. . 

Newfoundland 

26.000  00 

Austria 

New  Zealand. 

72.997  50 
36,430  89 

Bimail 

Norway 

nnUmria r   .,  . 

Porto  nico 

10  000  00 

Canada 

servSi^. ....:::::::::::: 

20,661  00 

Chile 

South  Africa 

207,566  21 

Cuba. 

6,881.630  49 

TVnmark....         

Siraden 

36,414  00 

Fhmoe 

Switserland 

2.968,632  8^ 

Total 

(>nNit  Britain t     . 

8126.183  795  01 

Holland 
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SrAn  OB  CommT 

MafkaiTmhie 

New  York 

$7,408,000 
688.000 

802.600 
284.881 
866.000 

Minouri 

wSSJ^.  

Fhnoe 

vnmA%. :...:::,::: 

' 

ToUb 

$8,070,481 

SCHSDUUB  or  MOBTOAOM  OWHSD.  CLAflSirUD  BT  StATBS  AMD  COUIITBDM 

Amoumt  or  Pkimcipai.  Ukpaid 

properties 

Other 

properties 

$164,701  60 

$1,624,706  00 

AnsoDB 

160.000  00 

Arkanin* 

600.000  00 

GbUiforaim 

8.181.000  00 

Canftdft 

4.808,761  04 

Colorado 

134,600  00 

44.000  00 

District  of  Columbia 

670.000  00 

Florida 

410,600  00 

G^nriift .     .                       

662.524  00 

2.814.160  00 

Holland...:: :::::. ::...: 

80.400  00 

Idaho 

06.800  00 

178.300  00 

447.026  00 

11.560.473  14 

2.041.668  70 

68.434  16 

567.711  51 

iSnS;::::::::::::::::::::::::::::::::::::::::::::::: 

3.300,232  57 

Indiana 

2.000  00 

im..:. ...;:.::..;::::.....:....:::.:.....:: 

456,000  00 

Kanima 

16,500  00 

KentSky:: ;::.:;.... ;::..:....:.:; 

Ijoumana 

228.000  00 

mI™™ 

226.000  00 

340.000  00 

MfniMi^ntA 

8.580.678  70 
480.500  00 

6.118,862  85 
880.804  02 
720.561  07 

1.860.000  00 

Mifltifiririri 

116.660  00 

MiSousr.. ;:.;;:.;;;::;: ;.;:.;::.;;; 

3,007.150  00 

Montana ............  r .,. ,       

350.000  00 

Nebraska 

707.600  00 

New  Jsfsey 

12.500  00 

New  York 

88.863,156  83 

North  Carolina 

35,110  00 

023.341  08 

68,000  00 

50,000  00 

North  Dakota 

67,000  00 

Ohk> 

215.600  00 

501.500  00 

Oregon 

457.066  71 

1.141,750  00 

1,446.000  00 

Soutfa'Carolina 

808.088  84 

7.052.333  26 

247.631  07 

667,600  00 

268.000  00 

Tennessee 

231.400  00 

I'ens 

30.000  00 

Utah 

1,802,000  00 

Vermont 

30.000  00 

i2.666  66 
343.400  00 

617,600  00 

Washinaton 

1,642,442  60 
66,600  00 

Wflrt  ViTiinia 

Totals 

$37,352,888  87 

8122.510.788  44 

AnniMate 

$160,860,677  31 
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SCBXDirXJI  OP  COLLATBRAL  LOANS 

Part  1  —  Shamng  all  CoOateral  Loan$  in  Force  December  31,  1919 

Maiket 
Par  value         value 

United  Statee  iin  Third  Liberty  1928 872.650      $72,650 

United  Statee  4|8  Fourth  Liberty  1938 144,000      144,000 

United  SUtee  4ia  Victoxy  Liberty  1923 183.000      183.000 

TotiJ 


Amount 
loaned 

$12,500 
54.500 
92,000 

$169,000 


Rate 


Made  DuHng  1919 

Market 

value 
at  date 
of  loan 

Amount 
loaned 
thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 
of  in- 
terest 
on 
loan 

Namx  of  Actual  Bobbowbb 

$256,050 

$247,000 

May 

Demand 

4! 

pany'a  employees. 

Part  3  —  SJuwino  all  Loant  Dueharged  in  whole  or  in  part  during  1919 


Market 

repaid 

Amount 
of  loan 
repaid 

Date  of  loan 

Date  of 
repayment 

Rate 
of  in- 
terest 
on 
loan 

Nams  of  Actual 
boioiowsb 

$172,300 
95.550 
55,700 

$29,900 
40.300 
50.000 
175,000 
112,850 
243,500 

155.000 

June  1917.. 
Nov.  1917. . 
April  1918. . 
April  1918. . 
May  1918.. 
Oct.  4  Nov.. 

1918 

May.  1919.. 

1919 

Jan.  to  Sept 

Jan.  to  Nov 

October 

5 

John  J.  Hopper,  acent. 
John  J.  Hopper,  asent. 
Julius  Kayser. 

212.830 
•138.950 
•202.950 

•73.950 

December 

Jan.  to  Dee 

Jan.  to  Deo 

June  to  Dee 

John  J.  Hopper,  acent. 

John  J.  Hopper,  acent. 
John  J.  Hopper,  agent. 

$806,550 

•  Partial  payment. 


BcHBDUTA  OF  Bonds  and  Stocks  Ownsd 
Book  value 


Arssntlne  internal  credit  loan  drs  6s....  tS. 300,894  76 

Argentine  Intemal  credit  loan  drs  6s....  740.107  S€ 

Argsatlne  Intemal  loan  drs  until  IMS  6s  67S.277  95 

AnstHaa    rentes    psrp    4s 6,057.268  46 

Hungarian  rentes  perp  4s 893.200  00 

insurance   loan   drs  2002  4.»s.  1.008.690  32 

Kronen   rentes   perp   4s 1.621.077  38 

war  loan   of  1916  1930  6%s....  862.600  00 

war  In  of  1916  drs  1922-66  6%s  304.600  00 

war  In  1916  drs  until  1966  6%s  243.600  00 

war  loan  of  1917  1927  ^s....  419. 6S1  66 

(7th)  war  loan  of  1917  1926  6Hb  401.940  00 
(8th)  war  loan  of  1918  pleas  of 

gOTt  after  1928  6Hs 680.072  60 

araslllan  gen  pleasure  of  govt  6s 644.734  91 

British  war   loan   1947  6s 2.641.316  76 

Balgartan  gold  In  of  1902  drs  until  1963  6s  67.806  73 

QuMda  war  loan  1923-33  S%s 2.000.000  00 

▼letory   loan  1924  6H« 2.660.000  00 

war    loan    1937  6Hs 987.672  86 

19816s 1.312.068  38 

1926  6s 803.707  65 

19316s 307.737  69 

1937  6s 964.638  41 

Cape  of  Goal  Hope  1949  Sifts 49.336  63 


Market 

AmorUsed 

>ar  value 

value 

value 

W.  693.160 

33.066,816 

83.066,314  60 

806.560 

669.436 

669,436  50 

676.624 

676.130 

673.277  96 

6,665.664 

6.622.960 

6.622.949  64 

1.116,600 

1.027.180 

1,027.180  00 

1.008.090 

847.800 

847,299  87 

1.926,414 

1.617,848 

1.617,848  10 

1.421.000 

994,700 

852.600  00 

607.600 

366.250 

304,600  00 

406.000 

284.200 

343.600  00 

446.600 

3U,620 

312,620  00 

669.900 

468,930 

401.940  00 

609.000 

426.300 

426,300  00 

662.600 

634,376 

534.376  00 

2.671.296 

2,611,017 

2,541.316  76 

67.900 

42.267 

43.267  00 

2.000,000 

2.020.000 

2.000.000  00 

2.660.000 

2.660.000 

2.660.000  00 

1,000.000 

1,080,000 

987.672  35 

1.313.000 

1.286.740 

1.312.068  SS 

306,000 

296.850 

303,707  55 

308,000 

298.760 

307.737  59 

1.000.000 

990,000 

954,538  41 

60.612 
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(ImpeHal)    Chln«M    govt    Hukuang    Ryi 

COM  loan  4n  1921-51  to 

Cute  (Republic)   ezt  dabt  1944  5a 

■erlea    O   1H9    4Ha. 

dabt   1M9   to 

Danlah  8Uta  loan  18M  plaaa  of  gOTt  SH> 

cold   loani  of  1894   to 

loan  plaaa  of  co^t  SVfta.... 
Franeh  Conco  (can  cort)  loan  dra  1959  to 
Franch   ranta   (radaomabla)   dn  195S  to.. 

Ftanch    rantaa    U 

Franeh  8Uta  Ry  loan  dra  19a  4a 

Franeh    traaanry    notaa    1920 

French  W  Africa  (c  COTt)  Xna  dra  1900  to 

German  Imperial  pleaa  of  govt  to 

plaaa  of  gort  2V4a 

4a    

(Serman  treaa  notea  (8th  *  91h)  dra  until 

1967    iVia    

German  Imperial  4th  loan  to 

German    Imperial   6th    loan    to 

German  State  loan  to 

German  7th  war  loan  to 

(German   Imperial    (8th)    loan   to 

Guadalonpa  (Colony)  loan  dn  until  1938  4a 

Hungarian  rentea  perpetual  4a 

Hungarian  Kronen  rentea  pleaa  of  goTt  4a 
Indo-Cailnai  gen   govt   loan    of    1909    guar 

dra  until  1984  to 

Indo-China   gen   gort   loan   of  1918  guar 

dra    until    1989    8Via 

Jap  new  imp  loan  of  19(M  dra  19S8  to.... 
Jap  Imp  GoTt  ry  pur  In  dra  til  1966  to.. 

Jap  Govt  let  ser  dra  1920-69 

Madagaacar   col   of    loana    of   1903-5    guar 

dra    1961    to 

Madagascar    col    of    loana    of    1897    guar 

dra  1967  2Ha 

Mexican  GoTt  dra  1964  4i 

ext  cons  gold  drs  1946  6s.. 

tnt  deb  cons  dra  to 

New  Zealand   deb  1981   4H« 

1941  4Hs 

1941  4H* 

Qor  war  loan  1919  4Hs.... 
Norwegian   aUte   loan   of   1911   drs   until 

1971    4s    

Porto  Rico  gold  1  of  1907  1928  4a 

Pruaaian  cona  pleaa  of  gor  to 

pleas   of   goT  SHb 

H4«     

4a    

Queensland  deb  1960  SH* 

Serrlan  atate  loan  of  1896  drs  1967  4r — 

South    Australian    cona    to.... 

Inacribed  stk  1923  4Hfl 
Inscribed  stk  1924  4^8 


Market 

Amortliad 

Book  ralue 

Par  value 

value 

value 

258,108  50 

268.898 

173.462 

178,461  68 

611.608  81 

618.000 

587,100 

611.608  81 

781,866  15 

830.000 

«80,6i)0 

781.866  U 

1.018.008  08 

1.052,000 

967,840 

1,018,008  06 

917  48 

1.206 

1.001 

1,000  98 

84,180  00 

40.200 

88,140 

88,140  00 

8.404  84 

8.886 

8,420 

8.419  68 

736.488  20 

806,776 

696,  n8 

786.482  SO 

84.762  82 

86.560 

62,824 

84.762  88 

6.888.228  84 

7,844.868 

6,981,489 

6,981.488  69 

8,800.868  96 

8,836,488 

2,669,0t6 

8.809,868  96 

183,860  00 

198.000 

188,850 

188,860  00 

183.860  00 

198.000 

183.860 

188,860  00 

91.675  00 

96,500 

91,676 

91,676  00 

40.864  n 

43.089 

40,887 

40,854  77 

91,676  00 

96.600 

91,675 

91.676  00 

86.641  06 

88.600 

86,670 

86,641  06 

898,185  66 

418.887 

898,186 

898.186  66 

1,648  84 

1,737 

1.660 

1.648  84 

20,886  40 

22,002 

80,902 

80.886  40 

8,016  26 

2.128 

2,017 

2.015  26 

1,648  84 

1.787 

1,650 

1.648  84 

820.868  60 

887,760 

880.862 

820.862  50 

426,666  46 

449.111 

426,656 

426.665  46 

160,981  80 

169.464 

160,961 

160.961  80 

8.297  69 

8.474 

8,800 

8.887  69 

649.616  76 

679.000 

660,060 

649.616  76 

2,88167 

2.509 

8,884 

8.88167 

89.67188 

41.688 

89.604 

89.578  88 

87,740  89 

89.758 

87.770 

n.740  89 

10.869  49 

10.808 

10.268 

10,269  49 

2.111.708  42 

2.331,344 

1.678.567 

8,111.708  48 

598.749  31 

886.193 

631.716 

531.716  80 

904.441  65 

1.206.922 

747.678 

747.671  76 

251.447  00 

261.447 

168,469 

168.469  49 

816,404  71 

888.000 

608.090 

816.404  71 

427.181  46 

483.636 

333.287 

888.288  06 

1.164.080  n 

1.190.881 

926.887 

928.886  87 

265.188  08 

269.420 

802.348 

102,847  60 

1.187.829  16 

1.214,038 

946.950 

946,949  64 

814,674  00 

888.000 

649.740 

649,740  00 

64,84166 

66.284 

68.711 

64,84166 

274,466  00 

318,300 

288.754 

288.758  78 

884,442  60 

406.000 

866,400 

366.400  00 

565,884  76 

626.574 

426.071 

665,884  76 

1,789,488  89 

1.985.808 

1,412.774 

1,789.488  89 

66.708  64 

78.684 

72.888 

66.708  64 

2,922,706  78 

8.179,780 

2.957.149 

2.922.706  78 

200,220  28 

249.000 

199.200 

200.220  28 

6,108  12 

6.688 

4,861 

6.108  IS 

2.888  77 

2.F95 

1.853 

2.88tT7 

712.990  00 

1.927.000 

924.960 

924. 96r,  00 

416.690  75 

1.016.075 

f.M,841 

668.841  23 

162.281  10 

214.410 

285,880 

285.880  W 

24.888  60 

24.333 

23.846 

24,832  50 

24.882  SO 

24.333 

20.926 

24.388  60 

24,882  50 

24.838 

20,926 

24.888  60 

4.866  50 

4.86i 

4,284 

4.866  60 

88.874  67 

85.481 

r.636 

88.874  67 

10.144  10 

10.000 

10,000 

10,144  10 

1,274.297  9?. 

1,846.809 

941,872 

941,872  89 

1.884.281  22 

2.479.817 

1.488.004 

1.488.004  09 

1.666.000  00 

2,380.000 

1.404.200 

1.404.200  00 

714.000  00 

714.000 

471.240 

471,240  00 

48.396  18 

48.665 

88.092 

48.896  18 

11,977  W 

20,661 

12.184 

12.184  09 

18.492  70 

84.838 

14.699 

14.699  50 

4.866  50 

4.866 

4.576 

4.R66  50 

1.708  28 

1.708 

1.601 

1.7CS  28 
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Bonds:  Book  Talua 

South   Amtrallan    inscribed  stk   IMS   4Ha  1.M6  60 

inieribed  atk  iM  5s..  S.M9  8K 

treaa   bills   19S0  4s....  8.406  65 

mo  4s....  X.  189  96 

19214s....  8,406  55 

192148....  1.708  25 

19814s....  1.816  68 

inscribed   stk    1926   5s  1.816  68 

St>anlsh    Interior   perp   4s 1 54.000  00 

Spanish   Exterior  perp  4 1.019.877  47 

Spanish  Exterior  perp  4s 168.429  74 

Swedish   SUte   loan  drawings   1961   8Vfts. .  51.114  61 

SVlss  Federal  loan  drawings  til  1940  is..  9.660  00 

1968  8s..  6.796  78 

1984  6s..  8.856  79 

1926-55  4%s  108.188  08 

1921    4^ 67,146  99 

1926    4%s 60.607  89 

Swiss  Fed  Uobllzation   loan  1934  4%s....  54.487  76 

Swiss  Fed  Moblization  loan  1938  4%s....  4.476  48 

Tunalan  debt  loans  drs  1988  8s 866.786  80 

U  K  Ot  Sirit  ft  Ireland  1987  5^s l.OOO.OOO  00 

U  K  Ot  B  ft  Irel  conT  tep  ctts  1928  5Hs  245.808  17 

United  SUtea  2d  Lib  conr  1942  4^s 12.708,981  12 

8d  Ub  1928  4^ 24,787.419  82 

4th    Ub    1938    4^ 60.186.929  91 

Victory   Lib   1923   4<4s 12.977,296  44 

VIetortan  Oort   8s 24,382  50 

Wnrteraberg   State   Oenny    loan   drawings 

until   1967  SHa 42.977  16 

Aberdeen  8  D  sewer  1986  4V&S 20,000  00 

Aberdeen  8  D  sewer  1932  4^' 50.000  00 

Ads    Co  Idaho  rd  ft  bridixe  1926-30  4V4a..  98,950  28 

Akron   Ohio  school  dist  19X1-26  4Vis 14.926  46 

Akron   Ohio  street  1920-26  5s 48.000  00 

Alamance  Co  N  C  highrway  imp  1959  5s..  38.757  9S 

Albany  Ga  mun  imp  1948  5a 55.844  42 

Alcorn  Co  Miss  road  1984  6s 51.016  26 

Alcorn  Co  Miss  court  house  1922-38  5Hs..  86.814  76 

Alexandria  La  public  imp  6th  ser  1958  5s  87.427  09 

Alexandria  La  6th  ser  1920  46  5s 29.916  88 

Alexandria    La    Parish    of    Rapides    high 

school    bldg    1920-88    6e 61,10108 

Alliance   Ohio  school  dist   1934   6e 78,893  44 

Alliance  Ohio  public  bldg  1937-89  6a 80.870  34 

Ardmore  Okla  water  etc  1928  6e 121.104  83 

Arlsona  State  ter  debt  rfdg  1938  4%»....  1.006,855  22 

Asherille  N  Car  rfdg  1941  5s 109,111  70 

fndg  ft  imp  1943  &s....  76.345  31 

school    1945    6s 20.293  54 

Ashland   Co  Ohio  bridge  emerg  4th  issue 

1920-25     6a     28.875  79 

Ashland  CO  Ohio  highway  1920-27  5s 46.281  60 

Ashland  Co  Ohio  highway  1920-27  Ss 76.454  06 

Ashtabula  Co  Ohio  load  1920-21  58 52.234  69 

AshUbnIa  Co  Ohio  road  1920-26  Sa 53,744  90 

AtlanU  Oa  water  1923  48 131.085  14 

Atlanta  Ga  sewer  ft  school  1920  4^b 30.000  00 

Atlantic  City  N  J  fire  houve  water  A  park 

1946    4^8     327.86S  02 

Augsburg  Oer  Ln  of  1907  drs  1963  4s 202,004  8S 

Augusta   Ga   waterworks   1942   4^r 101.183  15 

flood   protection   1942   4VfcB....  149.215  97 

ref    1943    4V&s 147.309  42 

Baltimore  Md  pub  park   Imp   1955  4^....  iOO.OOO  riO 

nilUmore  Ud  sewer  1948-47  4%» 256. 480  08 

Barberton    Ohio    park    1920-40    5s 43. 281  77 

Barmen  Germany   loan  1940  4s 266.560  00 

Baton  Rouge  La  pub  imp  1920-62  4Hs....  136.664  60 

Beauregard   La   road  ft  bridge   1920-80  58  56.068  97 

Bergen  Co  N  J  road  1980-86  6s 118.355  64 

Berkeley  Cal  munle  imp  1920-38  5s 173.181  80 

Berlin  Germany   loan  ser  8  drs  1939  4s..  173.107  40 
Berlin  Germany   loan  ser  8  2d   Issue  drs 

1989    4t     182.160  44 

Berlin   OnUrio    Can   1924-34   Ss 28. 983  49 

Berne   Switzerland    loan    1928    Cs 18.193  68 


Market 

Amortlked 

Par  yalue 

▼alue 

value 

1.947 

1,880 

1.946  60 

S.650 

8.5M 

8,6t9  8S 

8.407 

8.407 

8.406  55 

2,190 

2,190 

8.189  98 

8,407 

8,878 

8.406  55 

1,708 

1.686 

1.708  28 

1.217 

1.204 

1.816  68 

1.817 

1.168 

1,216  68 

198.000 

148.610 

148.610  00 

1.188.108 

998,671 

998.670  78 

198.868 

166.438 

165,488  n 

61,170 

40.986 

61.114  n 

9.660 

6.948 

9.650  00 

6.766 

4.181 

6.796  78 

8.860 

8.8X1 

8.Ki6  79 

111.940 

97.888 

108.188  08 

67,550 

67.550 

•7.148  99 

61.866 

68.145 

60.607  89 

61.874 

64.009 

64,487  76 

4. 816 

4.246 

4,475  48 

999.740 

669,826 

866.785  80 

1,000.000 

970,000 

1.000,000  00 

860,000 

245.000 

846,808  17 

IX.778,000 

12.541.640 

12.708.981  18 

25.022,000 

24.770,900 

24.7»r.419  82 

60.200.000 

50.186,000 

50.186.929  91 

18,000.000 

13.000.000 

12,977.296  44 

24.882 

15,066 

16.086  16 

41.488 

81.118 

42.977  16 

80,000 

19.800 

20,000  00 

50.000 

49.000 

50,000  00 

100.000 

97,4(0 

98.950  88 

16.000 

15.000 

14.926  45 

48.000 

43.540 

48.000  00 

85.000 

35.000 

88.767  96 

55.000 

56.100 

65.844  42 

60.000 

49.500 

61.016  86 

84.000 

84.690 

86.314  76 

87.000 

87,870 

37,427  09 

88.6(i0 

28.905 

29.916  83 

60.000 

60.450 

61.101  02 

70.000 

73.500 

73.395  44 

7C.000 

79.600 

80.270  84 

123.000 

124.230 

121.104  38 

1.000.000 

1.010.000 

1.006.855  88 

106.000 

109.180 

109.111  70 

76.000 

78,000 

76,345  31 

19.000 

19.760 

20.298  64 

28,000 

28.300 

28.375  79 

46.000 

46.740 

46.281  60 

75,000 

76.190 

75.454  06 

52.000 

52.265 

52.231  69 

53.000 

52.890 

53,744  90 

132.000 

1311.680 

131.085  14 

30.000 

30.000 

30.000  00 

322.000 

328.000 

327.868  02 

229.551 

218.482 

202.004  88 

100,000 

100.000 

101.133  16 

ir.0.000 

150.000 

149.215  97 

150.000 

150.000 

147.809  42 

100.000 

95.0fj0 

100,00-1  00 

290.000 

251.150 

256.480  08 

42.000 

42.960 

43,281  77 

888.200 

283.220 

266.560  00 

188.000 

184.250 

136.664  60 

54.000 

54.000 

65.068  97 

118.000 

119.590 

118.856  64 

173.000 

m,6io 

175.181  20 

224.815 

184.848 

178,107  40 

286.672 

198.989 

182.160  44 

29,000 

27.630 

28.983  49 

19.800 

17,949 

18.198  68 
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Book  value 

auinga   MonUnA   water   1934   6« M.  219  99 

Dlloxl   UlM   watenvorkB   1931   S« 28.000  00 

Blrmlmham  AU   fds  1941  5* U0.990  C4 

»nningluim  Ala  Mwor  1938  te 104.946  7S 

Booae  Co  U  fdg  1920-22  6« 18.128  29 

Boeton  Maaa  gtn  or  mlae  1924  2Hs 100,861  90 

highway   1984  3Vti 804.084  78 

hw«j   sch   A   lands   1944  SH«  302.967  32 

Mwer  A   loan  1986  S^i 623.886  20 

imp    1946    y^B 1.791.215  82 

MWer    1988    4s 1.020.86126 

Brantford   OnUrlo   Canada   1924   6t 29,888  12 

Bk>emen   8taU   Gormany    loan   8Hs 90,440  00 

Burke  Co  N  C  jail  fdg  1920-82  6a 19.868  86 

Butler  Co  Ohio  emergency   1920-29   6a....  78,386  68 

Gal  SUte  of  highways  1928  4Vft8 261.400  03 

Calcaeleu  Pariah  of  La  road  1920-22  6a..  76.000  00 

Cambridge  Maaa  bridge  1941  3V&a 8.494  68 

Cambridge   Uaaa   bridge   1944   VAn 42.067  46 

Canon  aty   Cole  ref  1921   6a 80.000  00 

Canton  Ohio  achool  dlat  1965  6a 802.778  84 

waterworks  1924-12  4Ha . . . .  44. 9U  U 

atrset   Imp    1920-28   6a 18.192  27 

aewer   1980-86   4Hs 48.904  81 

Carleton  Co  Ontario  Can  1920-34  6s 80.848  86 

Carleton   Co  Ontario  Can   1990-34  6s 12.808  89 

Cedar  Rapids  la  waterworks  1920-29  4Vfts.  96,000  00 

Cedar  Rapids  U  B  At  bridge  1928-34  4Hs  126.000  00 

Central  Falls  R  I  fdg  1910-88  4s 94.987  00 

Charleeton  W  Va  gen   Imp  1920-24  6s....  108,140  68 

Charlotte  N  C  school  IMl  4^8 101.631  23 

Charlotte  N  C  street  Imp  1942  4 Vie 161.068  31 

Chattenooga   Tenn   reC  1989   4V&s 108.799  76 

Chattenooga   Tenn   ref   1941   i%» 63, 868  06 

Cherokee  Co  8  C  fdg  1934  4%s 62.000  00 

road    1920-31    4V6b 65,000  00 

bridge   1934-37   6a 34,010  67 

bridge  1921-33  4Hb 32.404  30 

road    1920-28   B%» 22, 299  67 

Chester  Co  S  C  imp  1922-28  4Hs 16.889  93 

Chester  8   C  ref  1942  6a 24,492  74 

Chicago   III   judg   fdg  1920^24    48 400.074  88 

Clarendon  Co  8  C  fdg  1920-22  8a U. 000  00 

Clarke  Co  G«  court  hse  *  Jail  1928-42  6a  106.300  02 

Clarke  Co  Ulsa  court  hae  *  jail  1920-83  6a  42.000  00 

CUrkaburg  W  Va  school  dlst  1941  68....  100.628  81 

ClarfcSTllle  Tenn   school   1998  6s 14.801  11 

Clereland  Co  N  C  bridge  1920-48  68 46.179  98 

Cleretand  Ohio  waterworks  1921-42  4 Vis..  610.n8  47 

sewer  1929-31   4Hb 26.802  28 

school   dlst   1926-28  68....  100.999  51 

school     1928-32    68 267.388  39 

Clinton  Co  O  court  hse  A  jail  1923-41  68  232.829  09 

Coahoma   Co  Miss   imp   1921-28  6a 152.408  89 

Cocke  Co  Tenn  road  *  bridge  1924-29  6b.  56,436  24 

Cole  Co  Mo  ref  19n-20  4%a 25.600  00 

Cologne  Germany  loan  of  1912  by  dra  48.  1.862.042  88 

Columbia  8  C  water  *  aewer  1928-34  4^8  87.117  OS 

Columbia  S  C  school  1940  Sb 199.968  in 

Columbua  G«  waterworka  1989-86  Sa 103,695  11 

Columbua    G«    hoapiUI    1920-44    iHs 50,218  £8 

Conneaut  Ohio  aewer  1927  6s 12.834  96 

Conneaut  Ohio  achool   1920-36   6e 17.176  29 

Cook  Co  III  forest  preaenre  dlst  1920-21  48  74.343  14 

Cook  Co  III  forest  preaerve  dlst  1921-24  48  48,830  83 

Council  BlufTs  la  waterworkB  1920-28  4V68  180,984  76 

CoTlngton   Ky   school    1920-51    58 194.000  00 

Creek  Co  Okla  fdg  1937  6b H.  628  00 

Crefeld  Oer  loan  of  1907  ser  2  dra  1946  48  286.912  24 

Cuyahoga  Co  Ohio  road  1920-25  6a 31.429  81 

Cuyahoga  Co  Ohio  road  1920-23  68 16.123  34 

Dallas  Texas  imp  1928  5b 104.061  90 

Dallas  Texas  water  A  sewer  1931  6s 246.736  67 

Dansig  Germany  loan  of  1904  drs  1943  48  833.667  86 

Darlington  8  C  atreet  1920-27  6Vft8 16.110  47 

Dayton  Ohio  paring  1920-27  6b 87,247  29 

Dayton  Ohio  paTlng  1920-24  6b 29,228  28 

Decatur  III  waterworks  1923-33  6s 108.200  74 

DeUware   Co   Ohio   emergency    1920-26   6s  44.628  07 


Market 

Amortised 

•ar  Talue 

Talue 

ralue 

88.000 

86.860 

88.219  99 

88.000 

28.000 

28.000  00 

600,000 

600.000 

820.990  64 

looiooo 

100.000 

104.946  76 

16.000 

16.120 

16.138  39 

lOO.OOO 

98.000 

100.861  90 

600,000 

646.000 

804.084  78 

800,000 

281.000 

802.957  22 

622,000 

488.800 

623.885  20 

1,780.000 

1.648,800 

1.791.216  SI 

1.000.000 

960.000 

1,020.661  26 

30.000 

29,100 

29.688  12 

U9.000 

88.870 

88.870  00 

19.600 

19.806 

19,868  86 

76.000 

78.700 

78.386  83 

260,000 

250.000 

251.400  03 

76.000 

76.000 

76.000  00 

10.000 

9.000 

8.494  88 

60.000 

44.600 

42.067  46 

80.000 

60.000 

60.000  00 

276.000 

294.260 

802.776  84 

46.000 

46.460 

44.911  81 

13.000 

13.180 

13.192  27 

60.000 

60.600 

49.904  81 

30.000 

28.696 

30.248  26 

12.600 

11.890 

12.808  89 

96.000 

96.000 

96.000  00 

126.000 

126.000 

126.000  00 

100.000 

96.310 

94.937  00 

102,000 

108.800 

103.140  88 

100.000 

98.000 

101.631  28 

160.000 

147.000 

151.058  31 

104.000 

99.840 

108.798  76 

63.000 

60,880 

63.858  85 

62.000 

60,440 

62.000  00 

66.000 

64,200 

86.000  00 

32.600 

33.476 

34.010  87 

32.500 

32,060 

32.404  SO 

22,000 

22.380 

22.399  67 

17.000 

18.920 

18.889  93 

24,000 

24.480 

24.492  74 

400,000 

398.000 

400.074  88 

12.000 

12.080 

12.000  00 

100,000 

108.760 

106.300  02 

42.000 

42.240 

42.000  00 

100.000 

101.000 

100.628  81 

14.500 

14.600 

14.801  11 

44.000 

44.820 

46.179  98 

600.000 

600,000 

610.818  47 

25,000 

26.000 

26.308  88 

100,000 

102.750 

100.999  61 

260.000 

269.900 

267.388  39 

224.000 

228.980 

222.829  08 

160.000 

160.750 

162.406  89 

54.000 

64.000 

66.436  24 

25.500 

28.010 

26,500  00 

1.904.000 

1.806.920 

1.863.042  88 

85.000 

86.000 

87.117  08 

190.000 

196.700 

199.968  26 

100.000 

104.920 

103.895  11 

60.000 

50,000 

'  60,213  68 

12.000 

13.080 

12.834  98 

18.000 

17.880 

17.175  29 

76.000 

74.630 

74.343  14 

60.000 

49.300 

48.830  33 

180.000 

180.000 

180.984  76 

194.000 

202.110 

194.000  00 

25.000 

28.760 

27.628  00 

290.122 

281.418 

268.912  24 

31.000 

81.480 

31.439  81 

15.000 

16.180 

U.123  34 

106.000 

107,100 

104.081  90 

260.000 

267.600 

246,736  87 

846.090 

788,884 

833.687  85 

18.000 

16,200 

18.110  47 

88.000 

87,880 

87.247  89 

29,000 

29.860 

29.288  88 

108,000 

107.860 

108.200  74 

^•**Digi,izedS*y(!?.U*jyfr 

1919] 


New  York  Life  Insueancb  Company 


235 


Bonds:  Book  value 

DelU   Co  Colo   r«f   1980  68 19.64S  41 

DenT  city  A  co  Colo  B  DeiiT  pk  d  1927  6V6s  232.187  34 

DCS  Molnss  la  flood  protection  1920-22  5a  47.287  42 

Dortmund  Oer  loan  of  1907  drs  1989  4b....  799,148  07 

Duluth  Minn  indep  school  dist  1948  <Vis.  98,669  89 

Durham  N  C  sewer  1920-80  6b 88.947  25 

Durham  N  C  water  1932-48  6s 179,82190 

Dttsseldorf  Oer  loan  of  1908  drs  1989  48..  288.971  04 

Duvsl  Co  Pla  road  1989  68 423.994  48 

Elgin   III  bridge   1920-37  6s 28.674  39 

Elisabeth  N   J  adj   1922  4s 68.792  21 

Emporia  Kans  bd  of  educa  sch  1988  4Ha  186.252  08 

Essex  Co  N  J  park  1920-26  8.66s 195.000  00 

Brerett   Wash    fdg   1981   6b 178.862  07 

Flint  Ifleh  school  diet  1949-61   6« 53.042  09 

Flint   Mich   sewer   1926-88   4Us 49. 114  61 

Fort  Worth  Texas  water  1922  68 202,883  48 

Fostorta  Ohio  w  w  imp  1920-29  6s 27,486  46 

Fostoria   Ohio   school   1928-85   6s 61.958  88 

Frankfort  Germany   loan  1910  drs  1940  4s  943.404  87 

Frankfort  Oermany  In  1911  drs  1922-42  4s  671.160  00 

Fanklln  Co  N  T  highway  1920-24  6s 44.172  62 

Franklin  Co  Ohio  bridge  1920-n  5s 185.890  79 

bridge    1922-26    6s....  152,000  00 

road   imp  1920-27  6s..  80.478  98 

bridge   1920-27    6s 143.81199 

road   imp   1920-27   6s.  12.172  10 

bdg  fld  emg  1928-88  6s  208.854  18 

Gait  town  Ontario  eleo  power  1981  4Hb..  26.447  69 

Gait    town  OnUrlo   hosplUl   1981  4Hs....  24,425  94 

Gaston  Go  N  C  bridge  1922-40  4%s 76.22S  80 

Gralnser  Co  Tenn  road  1940  68 108,950  88 

OranTille  Co  N  G  rosd  1989  4%s 60,896  63 

Great   Falls  Mont  water  1986  4^8 126,700  01 

Great   Falls  Mont  city  market  1984  6s....  80,468  44 

Greene  Co  Tenn  road  1920  6s 25,014  82 

Greensboro  N  C  munlc  imp  1942  6s 72.211  18 

Greenaboro  N  C  school  1920-46  6s 52.9n  77 

Greenwille  8  C  sewerage  1946  6s 26.492  28 

GreenwIUa  8  C  watr  1968  6s 101.616  48 

Grenwood  Co  S  C  school  dist  18  1985  6s..  28.458  83 

Ouelph  OnUrlo  Canada  1988  6s 26,291  50 

Halton  Co  Ont  Prov  Can  1928-82  4s 61.021  58 

Hamblen   Co  Tenn  road   1989  68 42,061  48 

Hamilton  Go  Tenn  road  1941  4Hb 102,488  88 

Hamilton  Co  Tenn  jail  *  crthse  1942  4V6s  101.409  73 

Hamilton  Ont  waterworks  imp  1932  4b....  676,516  38 

eleo   It  4fc   power  1941   48..  93,087  84 

city  hall  Imp  1922  4s 87,690  76 

Can    1920-21    «%b 78.782  88 

Hannibal   Mo  waterworks  1924-88  6s 166.207  34 

Harrison  Co  Miss  road  4fc  bridge  1921-81  6s  66.260  16 

HsTana  Cuba  treasury  drs  1939  6s 23,131  32 

Hiili   Point  N  C  water  A  sewer  1943  68  21.400  34 

fdg     1946     6s 21.507  79 

gen    fdg   1921-n  6%B...  85,284  84 

Hoke  Co  N  C  court  bse  rd  *  Jl  1820-42  6b  57.428  98 

Horry  Co  8  C  bdge  A  p  debt  1920-46  49&B  49,273  OS 

Hudson  Co  N  J  county  bldg  1946  48 504.091  67 

Hudson  Co  N  J  county  bldg  1960  4)48....  889.661  28 

Huntington  W  Y  Indep  sch  dist  1924-44  6s  802.197  86 

Hutchinson   Kans  pub  bldg  1961   4^s....  126,006  28 

Hutchinson  Kan  bd  of  educa  bldg  1926  6s  10,282  88 

Indianapolis  Ind  public  safety  19n  4s....  47,788  86 

Iredell  Go  N  C  road  imp  ser  B  1942  6s..  62,078  60 

Jsckson  Miss  waterworks  ser  B  1930  6s..  48.641  49 

street  imp  A  liquids  1988  6s  66.818  49 

fdg    1922-26    6%s 28.662  80 

Jackson  Co  Oregon  road  1928  6s 101,714  17 

JaeksonTille  Fla  waterwks  A  imp  1984  6s  26.640  76 

JacksouTllle  Fla  imp  1986  4Hs 168.687  67 

JefTerson   Co   Ala   imp   1921   6s 100,626  50 

Jeffenon  Co  Ala  ref  1920-87  6s 180.000  00 

Jefferson  Cn  Ark  ref  1996-36  6b 54.001  42 

Jefferson  City  Mo  school  dist  1984  68....  22.067  76 

Jereey  City  N  J  water  1921  6s 97.170  62 


Market 

Amortised 

Par  ralue 

▼alue 

yalue 

19.600 

19.600 

19.648  41 

286.000 

2S,000 

232.137  34 

47,000 

47,310 

47.287  42 

918.661 

845,076 

799.148  07 

100.000 

100.000 

98,569  89 

86,000 

36,460 

36.947  26 

170.000 

174.950 

179.821  90 

271.668 

252.549 

288.971  04 

888.000 

406.960 

428.994  46 

28.000 

28.870 

28.674  89 

70,000 

69.300 

68.792  81 

186.000 

133.650 

135,252  98 

196.000 

189,800 

195.000  00 

176.000 

175.000 

178.852  07 

60.000 

66,200 

63.042  09 

50,000 

49,600 

49.114  81 

200.000 

208.000 

202.883  48 

27,000 

27,640 

27.4S6  46 

60.000 

52.760 

61.953  38 

1.008.622 

993.586 

948.404  87 

714.000 

706. S60 

671.160  00 

44,000 

44.580 

44.172  62 

184.000 

136.980 

136,899  79 

162.000 

155.420 

152,000  00 

30,000 

30,760 

30.478  92 

142,000 

144,800 

143,811  99 

12,000 

12,270 

12.172  10 

200,000 

209.100 

203.854  18 

25,000 

22.000 

26.447  69 

24,000 

21,120 

24.426  94 

75,000 

75.000 

76.223  30 

100,000 

100.000 

102.950  88 

61.000 

49.470 

60.885  68 

125.000 

117.500 

126.700  01 

80,000 

30.000 

30.458  44 

26.000 

25.000 

25.014  22 

70.000 

72.100 

72.211  18 

62.000 

53.160 

62.921  77 

25.000 

26.000 

26.492  23 

100.000 

103.000 

101.516  43 

28.000 

28.000 

28.458  88 

25.000 

23.000 

25.291  50 

68.713 

48.056 

61.021  68 

40.000 

41.200 

42.061  48 

100.000 

97.000 

102.498  38 

100.000 

97.000 

101.409  72 

711.000 

604,860 

676.515  38 

106.000 

82.960 

98.087  84 

88.500 

36,960 

37.690  76 

79.000 

78,360 

78.782  88 

166.000 

168.300 

166.207  34 

66,000 

66,000 

66.269  16 

25.000 

25.600 

23.131  83 

21.000 

21,000 

21.400  34 

20.000 

20,000 

21.607  79 

86,000 

36,700 

36.284  84 

66,000 

67,220 

67.423  93 

48.000 

48.000 

49.878  06 

600.000 

470,000 

604.091  67 

880,000 

887.600 

aS9.66l  23 

196.600 

200.600 

202.197  86 

U6.000 

122,600 

126.006  28 

10.000 

10.200 

10.282  38 

60.000 

49.000 

47.788  86 

60.000 

60.500 

52.073  60 

47.000 

47.470 

48.641  49 

66.000 

06.660 

66.818  49 

28.000 

28.610 

28.562  80 

100.000 

108,000 

101,714  17 

26.000 

26.600 

26.540  76 

160,000 

160.000 

158.667  67 

100,000 

101,000 

100.525  60 

180,000 

181,400 

180,000  00 

62.000 

62.000 

64.001  42 

22.000 

22.100 

22,067  76 

97.000 

97.970 

97.170  62 
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Boate:  Book  taIu* 

Johm  Oo  Iflflt  court  houM  19SS-n  ta....  IB.SM  17 

KanMM  Clt7  Mo  school  dlat  193S  4^ tSS.BM  M 

Kansas  City  Mo  sower  1»86  4Vis 24.m  08 

Kempor  Co  Miss  agrlcul  high  sch  IMS  6s  10,000  00 

K«7   West   FU  ret   1942   6s 49,799  11 

Kingston  Ontario  Canada  Imp  1916  6^s.  66.006  78 

Kingston   Ont  Can   light   Issue   9   19S4   6s  88.661  87 

Knox  Co  Tenn  pike  A  bridge  1986  6s....  101,878  47 

Knox   Co  Tenn   agrlcul   A   educa  1936  6s  129.740  88 

KnozTllle  Tenn  waterworks  Imp  1946  4Hs  87.108  68 

Lake  Charles  La  street  paving  1928-46  6s  73.748  00 

Lake  CO  Ohio  road  imp  1922-26  fis 16,860  14 

Lake   Co  Ohio  road  1920-24  6s 40.868  88 

Lakewood  Ohio  street  Imp   1921-28  6s....  16,126  66 

Las  Animas  Co  Ool  ref  1981  4%s 98.888  46 

Laurel  Miss  munlo  bldgs  A  st  Imp  1984  6s  86,868  04 

Laurel   Miss   fair  1986  6s 16,600  21 

Lausanne  Bwltxerland  In  1914  drs  1940  6s  1.889  & 

Lausanne  Switzerland  loan  1918  1988  6s..  47,449  78 

LeaTenworth  Kans  ref  1920-26  6s 84.607  68 

Lima  Ohio  bridge  1922-82  6s 16.618  86 

Lincoln  Neb  ref  1980-26  4Hs 46,640  69 

Uttle  Rock  Ark  school  dlst   1920-80  4Hs  60,078  84 
Liverpool   twp  O  rd   A  pkway   Imp  1980- 

26    Ss     24.748  44 

London  Ont   Canada   1928  4^ 82.208  68 

19414^ 46,088  20 

1968  4V^ 82,940  10 

Longmont   Colo   waterworks   1926   4Hs....  48,246  66 

Lorain  Ohio  school  dlst  ser  B  1986-38  6s..  181,944  28 

Lorain   Ohio   waterworks    1920-24    6e 46,606  08 

Los  Angeles  Cal   waterworks   1920-47   4Hs  614,696  07 

Lucss  Co  Ohio  sewer  A  road  1920-26  6s..  106,786  41 

Lucerne  Swltserland  loan  1899  drs  1949  4s  61,874  00 

Lomchburg  Va  water  1988  4s 84,067  M 

Lomcbburg  Va  pub  Imp  1946  4Hs 217. 196  26 

McCormlck   Co  S  C  road  1920-29  6s 26,26179 

Macon  Co  Mo  ref  1920-29  6s 166,262  69 

Macon  Oa  waterworks  1920-86  4%s 259.660  96 

Madison   Oounty   AU   1929  6s 80,000  00 

Mahoning  Co  Ohio  road  Imp  1920-26  6s..  98,966  67 

MalsonneuTe  town  Que  Canada  1961  4Hs.  247,741  46 

MalsonneuTO  town  Que  Canada  1961  4%s.  64.916  81 

Manitoba   ProT    Can    1920    6s 249.976  68 

Mannheim  Oer  In  1914  drs  until  1966  4Ha  2.149.889  98 

Maplewood  Mo  public  sewer  1926-81  6s..  88.776  82 

Marlon   Ohio  school   dlst   1921-41   6s 172.986  M 

Marlon  Co  Ohio  ditch  1922-28  6Vfts 29,890  04 

Marlon  Ohio  ref  A  street  Imp  1922-26  6^8  46.678  84 

Marshalltown  la  Ind  sch  dlst  fdg  1922  4Vis  67.188  66 

Maryland   SUte   loan   1912   ser   B   1928   4s  288.885  66 

MassachusetU  State  1929  8s 403,824  68 

1929  8s 837.78190 

1986  8s 25.288  61 

1989  8b 2.969.066  42 

1989  8s 1.011.880  17 

Mass   com   of   grade   crossing  1923   8Hs..  84.022  63 

Mass   Com   of  hospital   1938   8^s 44.448  89 

Mass  Com  of  grade  crossing  198S-43  3 Vis..  161.641  07 

Masslllon  Ohio  street   imp  1922-23  68....  81.874  00 

Mason  City  la  lire  station  1982  4Hs 16.078  74 

Mecklenburg  County  N  C  1980  6s 6.040  26 

Memphis  Tsnn  Imp  1946  4Hs 801.298  79 

Memphis  Tenn  Water  Co  1946  4^8 101.663  28 

Meridian  Miss  rss  st  paying  19S9  6s....  61.860  46 

fdg  ete  ser   C   1920-88  6s  183.000  00 

waterworks    1928-81    4Vis.  81.661  48 

Miami  Co  Ohio  road  1928  6s 7.289  67 

MUml   Oo   Ohio  bridge    1920-26   6s 80.948  98 

Miami  Fla  Impt  ser  A  1923-86  6Hs 21.417  10 

Miami  Fla  fdg  1928-26  6H8 80.696  86 

Middlesex  Co  N  J  road  imp  1928-28  4V4«.  S6.178  14 

MUlTllIe  N  J  school   1984  6s 62,082  16 

MlllTlUe  N   J   Imp   1984  6s 83.849  01 

Milwaukee   Wis    1980-26   48 U4.S18  10 

Milwaukee  Co  Wis  rladuct  1920-25  4s....  186.219  90 


Market 

Amortised 

ar  ralue 

Talue 

Talue 

S.OOO 

25,000 

25.629  17 

260.000 

260.000 

252.524  54 

26.000 

25.000 

24.726  08 

10.000 

10.000 

10.000  00 

60.000 

60.000 

49.799  81 

66.000 

66.000 

66.008  78 

86,000 

88.860 

85.661  87 

100.000 

101.000 

101.872  47 

126,000 

128.760 

129.740  8S 

94.000 

91.180 

87.108  62 

78.000 

78.000 

73.748  00 

16,000 

16.280 

16.260  14 

40,000 

40.420 

40.869  88 

U,000 

16,200 

15.125  65 

94,000 

94,000 

98.838  48 

86,000 

85.000 

85.863  04 

16,000 

16.000 

15.600  81 

1.861 

1.887 

1.889  81 

48.860 

47.768 

47.448  78 

84.000 

86.040 

84.607  68 

16.000 

16,460 

16.618  8f 

46.600 

46,600 

46,640  69 

61.000 

60,680 

60.078  84 

84,600 

84,880 

24.748  44 

28,000 

21,160 

22.808  68 

60.000 

41.000 

46.088  80 

26.000 

10,500 

22.940  18 

49,000 

49.000 

48.246  59 

186,000 

129.400 

131.944  28 

46.000 

46.460 

45.608  08 

616.000 

610.160 

614.698  07 

106.000 

106.420 

105.785  41 

tl.874 

47.978 

61,874  00 

27.000 

24.670 

24.067  94 

214.000 

206.440 

217.185  M 

26.000 

25.160 

25.261  79 

168.000 

166.840 

165.262  69 

868.000 

269.760 

259.650  88 

80.000 

80.000 

80.000  00 

96.000 

97.440 

96.956  57 

843.888 

189.800 

247.741  46 

68,768 

48.788 

64.916  81 

260.000 

860.000 

249.975  68 

2.861,918 

2.267,486 

2.149.388  98 

88,000 

88.660 

88.776  82 

166,000 

178.080 

in.986  94 

89.000 

29.440 

89.880  04 

46.000 

46.860 

45,678  84 

67.000 

57.000 

67.188  56 

800.000 

297,000 

288,885  65 

400.000 

860.000 

408.224  68 

885.000 

801.500 

887.721  90 

26.000 

21.250 

26.288  61 

2.948.000 

2.442.690 

8.969.065  41 

1.000.000 

890.000 

1.011.880  17 

26.000 

24.250 

24.082  68 

60,000 

46.000 

44.448  89 

179.000 

168.760 

151.641  07 

81,000 

81,810 

81.874  90 

16.000 

15.000 

15,078  74 

6,000 

6.000 

6.040  26 

800,000 

294.000 

801.298  79 

100.000 

98.000 

101,668  28 

60,000 

51.000 

51.860  46 

188.000 

184.120 

188.000  00 

82.000 

81.880 

81.661  48 

7,000 

7.810 

7.888  97 

80.000 

80.760 

80.948  93 

21.000 

21.150 

21.417  10 

80^000 

80.500 

80.685  86 

86.000 

85.700 

85.178  14 

60.000 

51.500 

52.088  16 

82,000 

82.960 

88.849  01 

114,000 

U2.770 

U4.818  10 

185,000 

138.426 

186.219  90 
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Book  TAlne 

MiBBMipolis  Minn  IMS  4b 34.BC8  88 

watenrorkc    1928    4b..  87.907  04 

Are  dept  1888  4s 11.32129 

flra   dept  1940  4a 2,788  27 

park    1942   4a 59.667  54 

boap   ft  pk  1888-88  4a  118.663  61 

MtedMlPpl   8Uto   1821-25   4Ha 250.488  43 

Waalaalppl   8tota  tdg  1922-27  6^ 1.011.269  02 

Mobila   Coanty   Ala   ref   1981   5a 122.926  28 

public   road   1982   6a  167.938  38 

public  road   1984  5a  61,278  94 

Moblte   Ala   rfdg   1987   4%8 71.841  75 

Montgomary   Ala   1921    8a 95.811^8 

MoDtcomery  Ala  achool  ft  Imp  1984  8a..  16.239  18 

at  paylos  ter  E  1921  6a  67.818  66 

gen  indta  1940  6a 64.099  16 

Mdotgomary  Co  Ohio  emergency  1922-30  5a  46,910  30 

aiontgomery  Co  Ohio  bridge  1920-26  6a....  12.116  91 

Montreal   Canada  1944   4a 101.562  32 

Morria  County  N  J  road  1986  4a 230.000  00 

Morrla  County  Kanaaa  ref  1920-28  4%n...  18.117  80 

Morrlatown  town  N  J  lire  1928  5a 13.000  00 

Morrlatown  town  N  J  aewer  1958  6b 81,184  03 

Multnomah  Co  Ore  ach  bldg  aer  4  dist  1 

1881    4%a    150.406  32 

Multnomah   Co  Ore   road  1928-24   5a 100,010  26 

Mnakingnm  Co  Ohio  highway  1922-27  5b..  100,000  00 

Muakogeo    OkU    fdg    1929   6a 77.376  ;>0 

Muakogoe  OkU  aewer  ut'y  1988  5a 34.681  78 

NaahTllle  Tenn  Tenn  C  R  R  1924  4a 484.331  44 

NaahTllle   Tenn   aewer   1940    i^ 266. 323  77 

NelaonTllle  Ohio  ref  1920-24  8a 9. 256  28 

New  BMford  Maaa  bridge  1967  4a 68.097  57 

Newbemr  Co  S  C  fdg  1988  6a 23,508  34 

New  Bmnawlck  Pror  Canada  1988  S%a....  28,674  67 

Nw  Caatle  Co  Del  brdg  comn  1942-60  4^8  101,360  82 

New  Mexico  State  ref  aerlea  O  1968  4^8  500.000  00 

New  Phlla  Ohio  achool  dlst  1928-35  6a....  19,859  97 

Newport  Newa  Va  achool  1924  6e 40. 497  82 

N  Y  SUte  reg  barge  canal  terml  1942  4a  100,291  85 

N  T  City    corp  1960   4^ 1,664.030  68 

water  ft  dock  1967  4Hb 682.044  07 

corp    1929    8Hb 1,151.520  88 

park   1940   8%a 801,807  92 

corp    1942    8Ha 404.408  10 

corp   1968    8V6a 1.619,105  80 

corp    1964    8%8 1,870.938  91 

corp    1964    8He 166,238  47 

dock  1924   8b 402,87101 

Morrlaaanla    (W   Parma)    1920- 

2147    7a    17,847  16 

(W  Parma)   1964-72  7b 4.310  OS 

(W    Pnrma)    1978-98    7a 8,80189 

NllM  Ohio  high  achool  1986-42  5a 68,496  64 

North  Bergen  Twp  N  J  fdg  1941  5a 188.885  08 

North  Vane  B  0  aewer  ft  water  1960  5a  108.785  44 

Nuremborg  Germany  loan  of  1912  1947  4b  999,600  00 

Oakland  Oal  mun  Imp  1920-86  5%a 126,060  88 

1921-89  5a 255.686  14 

1920-26  4Ha 88.14129 

1988-48  4Ha 100,676  86 

Ogdeo  City  Utah  achool  diet  1987  4%a....  83.866  97 

Ogden  City  Utah   rfdg  1988  4Hb 98.484  89 

Oklahoma  SUte  fdg  1926-88  4H8 670,784  18 

Oklahoma   Okla  aewer   1884  6a 102.629  52 

fire   aUtlon   1984   6a 62.678  72 

fire   ataUon  1886   6a 10,162  71 

atreet    1986    6a 7.118  90 

fdg    1986    6a 14.40163 

public  park  1987  8a '65.874  36 

bd  of  educ  1922-26  5a....  175.000  00 

OnUrlo  ProT  Om  1920  6a 250.012  30 

Ontario   Pror   Can   1986   8^ 46.886  13 

Orangeburg  Co  ff  C  achool  dial  86  1935  5b  80.486  » 

Oregon  SUte  highway  1987-41  4a 94,180  08 

Oaage  Co  Okte  fdg  1987  8a 80,900  08 


Market 

Amortlaed 

*ar  Talue 

Talue 

Taloo 

26.000 

84.750 

24,688  8S 

100.000 

99.000 

97,907  04 

12,000 

11.520 

11,381  29 

8.000 

2.860 

2,766  27 

85.000 

81.100 

69,667  54 

123.000 

119,410 

118,568  51 

250.000 

250.000 

260,486  48 

1.000.000 

1,019.000 

1,011.258  Ot 

117.000 

119.840 

122.926  28 

150.000 

158,000 

157.938  88 

60.000 

61.600 

61,272  94 

76.000 

78,760 

71.64175 

96.000 

96,960 

96.611  98 

15.000 

15,600 

16.888  18 

57.000 

67,000 

67.818  65 

62.000 

68.860 

64,099  16 

45.000 

45,960 

45,910  80 

12.000 

12.140 

18,U8  91 

100.000 

79.000 

101.862  88 

280,000 

828,100 

280,000  00 

18,000 

u,oeo 

18.117  80 

18.000 

18,000 

18,000  00 

80,000 

81,600 

81.184  03 

160.000. 

148,600 

160.408  32 

99,000 

100,660 

100.610  25 

100,000 

101.730 

100,000  00 

74.000 

78.520 

77.878  20 

34.000 

88.980 

84.681  78 

600.000 

486.000 

484,881  44 

250,000 

246.000 

256.828  77 

9.000 

9.260 

9.256  26 

66.000 

61,760 

68,097  67 

22,000 

88,880 

22.508  84 

25,000 

18,760 

22.674  67 

100,000 

100,000 

101,260  88 

600,000 

600.000 

500,000  00 

19,000 

19,675 

19,869  97 

40,000 

40.400 

40.497  88 

100,000 

101.000 

100,291  86 

1. 550, 000 

1.560.000 

1.664.080  68 

600.000 

680.000 

682,044  or 

1,150.000 

1.081,000 

1.151.620  88 

250.000 

226.000 

201.807  92 

400.000 

856.000 

404.408  10 

1.600.000 

1.892,000 

1.619,106  80 

1.846.000 

1.686.700 

1,870.988  91 

155,000 

188.800 

156,238  47 

400,000 

880,000 

408,871  01 

16.600 

82,100 

17.847  15 

8,000 

4.470 

4.310  08 

6,000 

9.110 

8.801  39 

60,000 

52.570 

62.496  6i 

174,000 

188.700 

188.886  08 

100,000 

80,000 

103.726  44 

1.190,000 

1.068,100 

999.600  00 

124,000 

126,690 

126.060  88 

251.000 

268,100 

256.688  14 

88,000 

82,920 

88.141  29 

100,000 

98,000 

100.676  86 

84,000 

84,000 

88.856  97 

100,000 

100.000 

98.424  89 

675.000 

670,850 

570.784  18 

100.000 

101.000 

102,628  52 

61,000 

61,610 

62.578  72 

10,000 

10,100 

10,162  71 

7,000 

7,070 

7,118  90 

14.000 

14.140 

14,401  53 

56.000 

65.000 

55,274  86 

175.000 

175.960 

175,000  00 

250,000 

250.000 

260,012  20 

60.000 

88.600 

46,886  18 

80.000 

80.800 

80,486  38 

100.000 

98.625 

94.180  08 

19.000 

80.900 

20,900  08 
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Book  Tftloo 

OtUwa  Out  Can  ■•war  1980  S^a 45.07S  10 

1H6    U    1M,72S»7 

1M4-44   4^B    21S.1S8  SS 

Fark«raburg  W  Va  Imp  1928  4H« M.  186  21 

Parkanborf  W  Va  acbool   1848  5s 68,040  18 

Patwdraa  Cal  mun  imp  1928-80  4H« 198,798  98 

Pasadena  Cal  scbool   dlst  1920-28  6s 45.826  28 

Pawtucket   R    I   sawer   1M8   4s 14,966  21 

highw  A  brdc  1960  4%*  99,876  75 
lira  'scbool  parte   1937-62 

4%s      9*,85061 

grade  croas  1920-66  4 Via  279.618  30 

bridge     1920-44    4^b....  76,646  78 

Pensacola  Pla  rfdg  1941  4^8 99,177  75 

Petersburg  Va  public  imp  1962  4%b 100.686  83 

Philadelpbia  Pa  mlsc  imp  1984  8Ha 2,626,67123 

Phoenix  Aria  sewer  1960  4%8 278,893  61 

Pickaway  Cb  Ohio  bridge  1920-89  58 20.791  85 

Pickaway  Co  Ohio  bridge  1924-80  6a 4S.464  02 

Piqua  Ohio  atreet  Imp   1922-25   4Ha 46.728  71 

PltU  Kana  bd  of  educn  achl  1928-82  4%a  12.248  48 

Pocatello  Idaho  seww  1984  6a 14.101  76 

acbool   diet   1   1934   68....  81,239  92 

school   dial  1   1986   6a....  27.696  19 

school   dist   1    1988  68....  16.898  13 

1987    68     25.617  81 

Pontiae   Mich   water  works   1983-46  4^a..  64.788  66 

Portage  Co  Ohio  road   imp  1920-27  Ea....  16.678  63 

PorUand  Oreg  water  1936  4a 46,718  81 

park  A  boulerard  1986  48  61.818  44 

water    1986    4a 41,870  75 

water    1988    48 284.827  08 

water    1988    48 11.848  40 

water    1988    4s 61,524  93 

grain    eler    1926-44    4^8..  216,027  88 

Pueblo  Colo  fdg  1920  68 164,742  68 

Pueblo   County    Colo    rfdg   1981   4^8 800,660  84 

Putnam  Co  Tenn  road   1989  4V4s 49.904  10 

Putnam  Co  Tenn  road  1941  4%b 99,796  88 

Quebec  ProT   Canada  1920  6s 260,000  00 

Quebec   City   Canada  1988   8Hs 66.876  29 

1922  4^ 160,000  00 

1980  8%a 417,296  68 

1981  SHs 97.768  51 

19818^8 97,406  08 

Raleigh  N  0  bldg  ft  rfdg  1989  6a 166,704  67 

Redlanda  Cal   mun  water  1988-87  N 101.821  80 

Richland  Co  8  G  Jail  1988  6a 26.870  03 

Richmond   V«   1925-26   4a 128.904  06 

rag     1926    4a 94.608  41 

pub  imp  ser  K  1948  48..  288.981  61 

1922    6a     100.000  00 

Ridgewood  Vil  N  J  sewer  1920-86  68 35,212  18 

RiverBlde  Cal  water  works  1981-28  5s....  99,747  69 

Rock  Hill  8  C  water  works  1961  6s 25.428  47 

water  worka  1968  5s 60, 868  88 

school    dist    1988    68 76.588  77 

Roma   Oa    rfdg    1926    4Hb 122.965  68 

Roaa  Co  Ohio  bridge  1938-46  68 64.082  86 

Rottenlam  Holland  loana  of  1907-11-13  4b  882.176  64 

Rowan  Co  N  C  court  houae  1926-48  6b....  77,988  87 

8t  Boniface  Man  Oan  1981  6b 108.209  66 

St  Gall  Canton  Bwits  1988  4^8 116,609  84 

St  Maty   Parish   La  road   1920-26  6b 67.000  00 

8t  Paul  Minn  reg  bldg  1986  48 80,662  »S 

St  Thomas  Ont  Can  water  wka  1920-41  Ea  58.776  6S 

1920-26     BHb 16,128  87 

1921-84     6%8 18,098  91 

Sacramento  Cal  school  dist  1988-80  4^8..  49.748  62 

b'kcramento  Oal  water  main  1928-88  4^8..  81,118  94 

Salem  Oreg  Bew«r  1920-26  68 160.882  47 

Salina   Kana  imp  1981   4%a 80,106  24 

Salina  Kanaaa  achool  1981-85   *%n 40,990  89 

Salt  Lake  City  UUh  water  F  1934  4^8..  108,884  90 

Saluda  Co  8  C  court  house  1920-88  5a....  61.669  71 

San  Bernardino  Co  Cal  highway  1920-87  6s  100,990  08 
San    Bernardino    Cal    high    achool    diat 

1830-»  la   50.714  19 


Market 

Amortiiad 

Par  TSlue 

Talue 

Talua 

60,000 

41.600 

46.078  10 

200,000 

184,000 

188.728  87 

226.000 

198.760 

218.188  28 

100.000 

100.000 

98.386  81 

62.600 

68.176 

68.040  16 

200.000 

196.600 

188.796  98 

46.000 

46.700 

46.686  88 

16.000 

16.040 

14.966  81 

96.000 

96.900 

89.816  76 

95.000 

96.160 

96.860  51 

276.000 

879,660 

878.618  80 

76.000 

76.570 

76.646  78 

100.000 

97.000 

99.177  76 

100.000 

98.000 

100.685  88 

2.600.000 

8,800,000 

8.626.671  88 

868.000 

858,840 

272.883  61 

80.000 

80.660 

80.7fl8S 

44.600 

46,576 

46,464  08 

47.000 

47,780 

46,728  71 

12.000 

18.000 

12.248  48 

14.000 

14.000 

14.101  76 

81.000 

81.000 

81.289  92 

87.000 

87.000 

27.596  19 

16.000 

16.000 

16.898  18 

86.000 

26.000 

86.517  81 

65.000 

56.000 

64.788  66 

16.600 

16,710 

16.578  68 

50,000 

46,600 

46.718  81 

66,000 

51.160 

61.218  44 

46,000 

41.8S0 

41.870  76 

250,000 

280.000 

884.887  08 

12.000 

11,040 

11.848  40 

66.000 

69.800 

61.684  98 

820.000 

217,180 

816.027  88 

160.000 

168.800 

164.748  68 

800.000 

800.000 

800.660  84 

50.000 

47.600 

48.904  10 

100.000 

96.000 

99,796  83 

850.000 

260.000 

250.000  00 

70.000 

54.600 

66.876  29 

150,000 

146,500 

150.000  00 

425.000 

848.600 

417.396  68 

100.000 

80.000 

97.768  51 

100.000 

80.000 

97,408  08 

150,000 

164.600 

166.704  67 

100.000 

101,400 

101. 8n  80 

85.000 

26,260 

25.870  08 

180.000 

127.100 

128,904  06 

100.000 

97.000 

94.508  41 

250.000 

230.000 

288.991  61 

100,000 

101,000 

100.000  00 

84.600 

34,940 

86.812  18 

100.000 

102,060 

99.747  69 

25.000 

26.260 

25.428  47 

60.000 

60.600 

60.968  88 

76.000 

76.750 

76.688  77 

128,000 

121,170 

122,965  68 

60.000 

62.840 

64.032  86 

888.268 

276.604 

882.176  64 

76.000 

76,760 

77.888  Sr 

99,767 

89,790 

108.806  66 

U6.800 

111,168 

115.609  84 

57.000 

67,090 

57,000  00 

90.000 

88,700 

80.568  95 

66.000 

60,700 

62.776  65 

u.ooo 

14.910 

16.128  87 

12,000 

11.900 

18.098  91 

60,000 

60.000 

49.743  68 

82.000 

82,000 

81.112  94 

150.000 

161,080 

150.882  47 

80.000 

29,700 

80.106  84 

40.000 

40.400 

40,990  89 

109.000 

109.000 

106.884  90 

60.000 

60.000 

61.669  71 

100.000 

101,800 

100.900  08 

60.000  68,160  B0,n4  18 
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Ban  Dlcfo  Go  Cal  highway  1M6.«  4%b.. 
8«B  Diego  OrI  water  est  19S0-ff  4V6s.... 

San  Diego  Cat  harbor  l»tt-6S  4Ha 

Sanduaky   Ohio  sewer   1916-10  Sa 

San  Fran  City  A  Co  Cal  eity  haU  IttO- 

IWl    6a    

San  Mateo  Co  Cal  highway  ina-29  Sa.... 

Sault  6U  Marie  Ont  Can  1»46  6%a 

Savannah  Ga  drain  A  aewer  mi-M  4Vit.. 
Seattle  Waah  aehool  dlat  1924  4)4b 

aehool  dlat  19S6-M  4Hb.... 

I>ark   1981   4%b 

light   eoct   t9a   4Ha 

Sednlia  Mo  park  19S1  4Ha 

Seneca  Co  O  brdg  emerg  aer  S  19tO-24  6s 

Seneea  Co  Ohio  road  Imp  1920-27  6a 

Shelby  Go  Tenn  court  house  1956  4s 

Shelby  Go  Tttnn  road  ate  1922-24  es 

Shrereport  La  public  Imp  1920-46  4%s.... 
Sbr«Teport  La  fr  grda  park  1921-41  4%s.. 

Sioaz  FIftlls  8  D  water  1935  6s 

Spartanburg  Co  8  G  fdg  A  brdg  1939  4^s 

Spartanburg  S  O  sewer  1937  6s 

Spartanburg  8  G  street  ft  sldew  1948  4V6b 
Spokane  Waah  school  dist  ser  O  1929  4^8 

park    1962    4%b 

eity  hall  fdg  1920-27  6b.. 
SprlngM  O  school  dist  6th  ser  1920-82  6s 

Skninglleld  Ohio  street  1920-25   4%s 

Stark  Co  Ohio  road  1920-25  Ea 

Stark   Co  Ohio  road  1920-25  6a 

SteubenTille  O  water  wka  etc  1920-34  6s 

school     1920-24    4  Vis 

rfdg    1922-2«    68 

Stockholm  Sweden  In  of  1000  drs  1941  4s 

Stockton  Gal  aehool  1924-38  5t» 

Stockton  Gal  high  school  dist  1925-83  58.. 

Stokes  Go  N  O  county  bldg  1923  6s 

Summit  Go  Ohio  road  imp  1920-23  5s — 

road    1920-24    fia 

road     1920-24    6b 

flood    1924-26    68 

Stamner  Go  Tenn  road  imp  1932-42  4Hb.. 
Sumter   S   G  Imp  1951   6a 

school  dlat  rfdg   1920-81   6a 

street   imp   1920-25   5s 

Tampa  Fla  imp  1962  6e 

TtonnesMo  State  rfdg  A  1920-23  4s 

Tipton  Co  Tenn  school  1986  Ss 

Co   bridge   1939   6s 

fdg     1944     68 

Toronto  Can  local  imp  1922  4s 

imp    1928    4MiS 

1924  4Vis    

1925  4%s 

water  works  1948  4^8 

gen   cons    pub   sch    sita   A 

bldgs     1948    4a 

Trlndad   Ool  rfdg  1932  6a 

Tulsa  CO  Okla  bridge  1920-25  6s 

Tulsa   Co   Okla  Jail   1922-30  58 

Tulaa  Okla  bd  of  educ  1928-26  4^8 

Tnlaa   Okla   school   1984   6s 

Tunica  Co  Miss   road  1922-K  5s 

Twin  Falls  Co  Idaho  school  diet  1  1986  6s 

Valdoeta  Ga  mun  imp  1920-42  6s 

Yaud  Canton  Swita  dra  192S-68  i^» 

Vera   Cms   Max   guar  by    State   of  Vera 

Cnw   1980  5a 

Vlckaburg  Miss  street  1982  6s 

Vfcksburg  Miss  water  works  1930-34  6a.. 

Wapello  Go  Xa  fdg  1925-87  6a 

Warran  do  Miss  fdg  1922-86  6Hs 

Warren  Ohio  street  imp  1928-87  6a 

school    1980-87    58 

brdg  ft  Bt  imp  1921-84  6a.. 

Weld  Go  Oolo  eehool  1942  Sb 

Weilaton  Mo  aobool  dist  1984  6a 


Market 

AmorUsed 

Book  Talue 

Par  Talue 

▼alne 

Talue 

62.624  50 

50.000 

60.670 

62.624  60 

80,959  41 

84,000 

84.600 

80.969  41 

161.867  70 

160,000 

152.810 

161.857  70 

28,448  76 

27,500 

28.480 

28.442  76 

100.384  46 

100. 000 

100,600 

100.384  46 

60.441  28 

50,000 

60,880 

60.441  23 

49.001  28 

50.000 

47,000 

49.001  28 

251.666  80 

860,000 

260,000 

261.666  80 

20,000  00 

30.000 

20.000 

80,000  00 

21.000  00 

21.000 

21.000 

21.000  00 

42.000  00 

42,000 

42,000 

42.000  00 

1.004.610  14 

l.OOO.OOO 

1,000,000 

1.004.610  14 

43.000  00 

43,000 

43.000 

43.000  00 

50.679  60 

60.000 

60.600 

60.679  60 

42.231  76 

42.000 

48.680 

42.251  76 

608,598  04 

500.000 

446.000 

608.598  04 

25.201  98 

25.000 

25.260 

25,201  98 

162.427  59 

165.000 

166,000 

168. 437  69 

83.836  CO 

86.000 

85,000 

88.836  80 

134,259  15 

180.000 

181,300 

134.259  16 

14.878  26 

15.000 

U.OOO 

14.873  26 

41.426  10 

40.000 

42.400 

41,425  10 

99.56S02 

100.000 

100,000 

99.568  02 

278.897  44 

269,000 

266,310 

278.897  44 

464.775  78 

450,000 

441,000 

454.775  78 

66.787  88 

66.000 

66,770 

56.787  88 

61.491  :5 

61.000 

52,tl0 

61.491  86 

49.784  90 

60.000 

60,160 

49.784  90 

26.500  GO 

26,600 

26,860 

86.500  00 

42,000  00 

42,000 

42.545 

43.000  00 

126.460  74 

126,000 

128.680 

126,450  74 

60,066  86 

60,000 

60.000 

50.066  86 

24.896  59 

24,000 

26.080 

24.896  69 

191.813  76 

193,448 

166.689 

191.818  76 

40.551  64 

40,000 

41.560 

40,564  64 

38.497  81 

88.000 

89.360 

38,497  81 

16.211  94 

16,000 

15.150 

16,211  94 

16.187  64 

16.000 

16.160 

16,187  56 

84.462  16 

84,000 

34.400 

84.462  16 

100,467  16 

100,000 

101.130 

100.467  16 

36,992  40 

36.000 

86.840 

86.992  40 

100,000  00 

100. OOn 

100.000 

100.000  00 

15.383  86 

ti.OOO 

15.000 

15.883  86 

12.577  18 

12,000 

12.000 

12.277  13 

66,525  49 

66.000 

66.000 

66.625  49 

298,580  24 

300.000 

308.000 

298.580  24 

142.841  18 

146.000 

144.600 

142.811  18 

25,990  11 

25.000 

25.000 

26.990  11 

25.718  32 

86.000 

25.000 

85.718  82 

46.469  84 

45,000 

45.000 

46.469  84 

260.911  56 

864.000 

258.440 

260.911  66 

1.234.885  70 

1.260.000 

1.200.000 

1.284.885  70 

987.987  10 

1.000.000 

960.000 

987.987  10 

238.044  58 

260.000 

237.600 

288.044  63 

724,356  n 

745.000 

C25.800 

734.865  77 

227.611  06 

248.888 

187.867 

227.611  06 

100,638  12 

100.000 

101. 000 

100.688  11 

100.889  02 

100,000 

101.500 

100.889  OS 

186.038  86 

179.000 

179.000 

185.088  86 

78.838  82 

75.000 

73,500 

78.338  82 

60.000  00 

50.000 

50.000 

60,000  00 

101.381  29 

100.000 

99.000 

101.881  88 

21.046  67 

20,000 

80.000 

21.046  67 

89.988  68 

88,000 

90.010 

89.986  63 

26,768  37 

87,116 

28,320 

26.768  87 

52,800  00 

76,000 

100,000 

100,000  00 

90.157  88 

88.600 

92.040 

90,157  83 

167.788  92 

162.000 

168.410 

167.738  98 

84.498  66 

84.000 

84.460 

84.493  66 

25.248  45 

85,000 

26.250 

26.242  46 

21.901  64 

81,600 

22.066 

81.901  64 

28.fW8  89 

28.000 

29.010 

88,868  89 

80.918  08  ' 

30,000 

80.940 

80,918  08 

87.047  69 

86.000 

86.000 

87.047  69 

86,669  58 

86,000 

18.710 

I8,66»6« 
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Bonds:  Book  value 

WlchlU  Kana  r  board   of  educ   1984  i%B  30.000  00 

Wilaon  Town  N  C  atreot  imp  192S-30  Ss..  47.918  17 

Wilson  Town  N  C  electric  light  1925-S5  6a  53.616  06 

WlDdaor   Ont   Can   1920-83  6a 63,263  03 

Winnipeg    Can    power    1946    48 446,129  85 

Wlnaton  N  G  gen  mun  1952  4V6a 110,000  00 

Wlnatott-Salem  N  C  gen  mun  1944  68....  98,237  20 

Wlnaton-Sltlem  N  C  paring  1922-26  68....  26.962  76 

Woodbury  Co  la  court  house  1925-28  58..  108,177  44 
Woodstock  OntBLPPftSLft  cons 

1941    4^8     24,400  00 

Woon8ocket  R  I  fdg  1920-23  6a 89,978  70 

Wright  Co  Iowa  fdg  1925-80  5a 28.792  C6 

Wyandotte  Co  Kans  bridge  series  "A"  A 

"B"     1982-41     4V6a 75,00000 

Wyandotte  Co  Kans  brdg  s  D  1988-42  4V&8  80,146  82 

Wyandotte  Co  Kans  brdg  s  F  1984-48  4V^8  40,389  01- 

York  Co  8  C  county  bridge  1920-28  4%8..  28.108  05 

Toungstown    Ohio   bridge   1928-81    4Hs....  86.758  16 

ZanesTllle  Ohio  city  hall  etc  1920-82  68..  62,000  00 

Zurich   Canton   Swlts  1924  48 9.080  20 

Zurich    City    Swlts    1923   48 6.568  47 

Zurich  City  Swlts  1933  58 8.989  50 

Adirondack  1st  mtg  g  D  ft  H  1942  4H8..  660.992  09 

AU  Gt  Southern  gen  mtg  1927   5s 57.592  07 

AU  Ot  Southern  1st  cons  m  "A"   1948  6s  216.213  6u 

Am  Dock  ft  Imp  Co  1st  mtg  1921  58 444.063  48 

Atch  T  ft  S  Fe  adj  sUmped  1995  4a 4.844,423  27 

E  Okla  dir  1st  m  1988  4s  963.144  58 

gen   mtg  1996   4a 2,923.137  46 

trans  sht  In  1st  m  1958  4a  1,522.427  94 

At!  ft  Qharl  Air  L  1st  m  s  "A"  1944  4V6s  362.625  88 

AU  Coast  Line  Ist  cons  mtg  1962  4s 2,886,069  25 

Louis  ft  Nash  col  1962  4s  4,720.991  26 

eq    s    "0"    1920-21   4%s  49,948  72 

Austin  ft  Northwestern  1st  mtg  1941  68..  31,384  18 

Balto  ft  Ohio  Ist  mtg  1948  4s 4,875.831  80 

Pitts  li  B  ft  W  Va  1941  4a  2,561.684  51 

prior    lien   1925   S)4a 1. 727.673  71 

So-w  dlT  1st  mtg  1925  SHs  3.958.246  58 
Tol-Cin  diT  1st  lien  ft  rfdg 

mtg    1959    48 224,124  09 

eq  tr  8  "  J  "  1920-28  4V68..  99.112  41 

Beech  Creek  ext  Ist  mtg  1951  8^8 419,858  U 

Big  Sandy   Ry  Ist  m  Ghesa  ft  O  1944  48  818.017  16 

Boston  ft  N  T  Air  L  R  R  Ist  m  1956  4s  818.131  62 

Buffalo  Roch  ft  Pitta  cona  mtg  1957  4V68.  99,283  82 

EfUff  Roch  ft  Pitts  equip  ser  G  1929  4s..  219,670  72 

Bur  G  R  ft  No  Ist  cons  mtg  1934  68 1,174,684  99 

Canadian  Northern   1st  mtg  1929   48 964,544  71 

1st   mtg   1980   4s 1,946.666  67 

e  tr  s  F  1  1920-28  4^a  192,718  04 

Carolina  Clinchfleld  ft  0  let  mtg  193S  6s  1.469.943  98 

Ced  Rap  I  F  ft  No  W  lat  mtg  1921  58..  485.668  02 

Cent  New  England  1st  mtg  1961  4s 2,644.548  69 

Cent  Pae  1st  ref  1949  4a 5,486,107  26 

Cent  Pac  Thro  Short  Une  1954  48 761,960  99 

Cent  R  R  ft  B  Co  Ga  coll  trust  1987  Ss.  1.015.100  06 

Cent  R  R  ot  N  J  geo  mtg  1987  68 2.891.133  40 

Charleaton  ft  Sav  lat  mtg  1936  7s 418.738  67 

Chea  ft  Ohio  lat  cons  1939  5s 2.738,67117 

Cheaapeake  ft  Ohio  gen  mtg  1902  4H8....  8.807.894  98 

Chicago  ft  Alton  ref  1949  88 5.957.474  69 

Ohio  Bar  ft  Quinoy  gen  mtg  1968  4a 141.969  68 

111   dlT  1949  8H8 2.224. 866  70 

111  dlT   1949  4s 2,804.846  66 

Nebr    est    1927    48....  79.885  53 

Chic  ft  Baatem  111  1st  cons  1984  68 244.692  91 

Chic  ft  Bastn  III  gen  cons  Ist  1937 919.800  oo 

Ghlo  Ind  ft  Southern  mtg  1066  4b 2,Qrr2.911  86 

Chio  Inds  ft  LoulsT  ref  mtg  ser  C  1947  4b  1.685.908  98 

1947    68     ....  116.828  88 

1947    68     ....  778.481  62 

Chic  Inds  ft  LoulST  eq  ser  B  1980-21  AMn  K9.8»7  16 

Oio  In<<s  ft  Lmiisv  eq  ser  C  1920-23  4^8  r6.63.>  08 

rhlc  Inds  ft  St  L  Short  Une  1968  4b....  7!)1.284  2^ 

Chic  L  Shore  ft  Eastn  1st  1969  4%r 8.075.524  21 


ICaiHet 

Amortized 

Par  yalue 

iralue 

Tslue 

80.000 

SO.OOO 

80.000  00 

47.000 

46.820 

47.918  17 

53.000 

62.470 

63.616  06 

64.000 

62,810 

63.253  02 

490.000 

372,400 

445.129  85 

110,000 

106,600 

110.000  00 

90.000 

91.800 

93.287  20 

25.000 

25.830 

25,952  78 

100.000 

102.260 

108.177  44 

24,400 

20.008 

24,400  00 

40,000 

40,280 

89.978  70 

28,500 

24,290 

28.792  66 

75.000 

75,000 

75.000  00 

20.000 

20.000 

20.146  32 

40,000 

40.000 

40.339  01 

28,000 

28,000 

28.108  05 

87,000 

87,000 

86.753  16 

62,000 

68.610 

62.000  00 

9,660 

9.168 

9,030  20 

6,790 

6.153 

5.568  47 

9,660 

8.  .-^88 

8.989  50 

660.000 

686.000 

660.992  09 

58.898 

61,974 

51.974  22 

250.000 

286.000 

245.218  60 

444,000 

444.000 

444.063  43 

5,798.000 

4,576.470 

4.844.426  27 

1.019,000 

947.670 

963.144  58 

8.310,000 

2.780.400 

2.923.187  46 

1,680.000 

1.304.000 

1.622.427  94 

368,000 

823.840 

362.625  33 

2,491,000 

2,092.440 

2.386.059  26 

6,000,000 

3. 900.000 

4,720.991  26 

60,000 

49.750 

49.943  72 

80,000 

28.800 

31.334  18 

6,000.000 

S.  950. 000 

4.876.331  30 

2.600.000 

1.846.000 

2.551.6?t4  51 

1.800.000 

1.602.000 

1.727.573  71 

4.112.000 

3,495.200 

8.958.245  68 

818.600 

203.904 

224.124  09 

100,000 

98.  GOO 

99.112  41 

440.000 

330.000 

419.85.1  24 

358.000 

£82.820 

318,017  18 

822.000 

608.280 

818.131  51 

100.000 

89.000 

99.283  83 

225.000 

202.500 

219,670  72 

1.105.000 

1.060.800 

1,174.634  99 

973.320 

827.822 

•964.544  71 

1.946,667 

1.664.667 

1.946.666  67 

196,000 

191.250 

192,718  04 

1.600.000 

1,200.000 

1,469.943  98 

490,000 

470.400 

485.568  02 

2.700.000 

1.701,000 

8.544.548  69 

5,610.000 

4,544.100 

6,486.107  86 

829.000 

680.040 

761.960  99 

1.000.000 

880.000 

1.015.100  06 

2,875.000 

2.517.600 

2.891.133  40 

828.000 

377.910 

418.788  67 

8.564.000 

2.538.360 

2.738.671  17 

8.722.000 

8.014.820 

3.807.894  98 

6.437.000 

8.026.390 

5.957.474  69 

162,000 

137.700 

141.969  68 

2.447.000 

1.908.660 

2.224,366  70 

2.800.000 

2. 464. COO 

2.804.346  66 

86.000 

81.600 

79.885  53 

225.000 

222.730 

222.730  00 

l,63S,nno 

1.195.740 

1.195.740  00 

2.2S0,000 

1.822.500 

2.072.911  86 

1,727.000 

1.248.440 

1,696.903  98 

ifts.noo 

93.960 

116.82^  88 

633.000 

651. 9<K) 

778.481  68 

90.000 

SO. 100 

89.S'«7  16 

37,000 

36.420 

86.6S5  08 

800.000 

.'»68,000 

791.284  28 

2,925.000 

8,574.000 

8.076.524  21 
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BoB<ls:  Book  yalue 

Ohio  Mitw  A  8t  P  gen  mtc  1989  SMbt....  I.fi8«»ttl  60 

g»a  mt«   1M9  4b 2,176,122  OS 

g«n  mtg  G  1289  4Vifl.  267,962  29 
CSile   *   Fftc   Western 

Air  let  mtg  1921  6s  6U.429  07 
Mllw    A    No   1st   mtg 

ezt    1924    4Hs 220,608  47 

Wis  A  Minn   dlv   1st 

mtg    1981    5e 200,672  21 

Ghie  A  N  W  debs  1981  6s 2,004,609  24 

gen   mtg   1987   8Hs 1.128,08191 

skg   fd   of   1879   1929   6s..  421,824  67 

ext    1926    4s 88,016  90 

Chio  Rock  Island  A  Pse  gen  mtg  1988  4s  610.861  82 

ser  D  1921-25  4^  671,604  16 

0  1920-27  4^  612.164  41 

H  1920-22  6e..  296,291  69 

Ghlc  St  Ij  a. New  Orleans  1961  5s 127,261  26 

dile  8t  Ij  A  New  Orleans  eq  tr  serlee  A 

19M-24  6s    102,047  07 

Ghlc  8t  P  M  A  O  cons  mtg  1920  6s 2,222,008  88 

Ghlc  A  W  Inds  cons  1968  4s 2,406,786  81 

Ckio  A  W  Ind  gen  1988  6s 886.492  20 

Cln  Ham  A  Dayton  gen  mtg  1942  6s 1,122.446  63 

CIn  Inds  8t  L  A  Chic  gen  Ut  m  1226  48  222,840  67 

an  A  Muskingnm  Val  Ist  mtg  1948  4s..  210,006  49 

Ctn  Sandusky   A  CIst  let  eons  1928  58..  688,710  88 

Cter  Akron  A  Ool  let  cons  Pa  Co  1940  48  669.998  28 

Cler  Gin  Ohlc  A  St  L  gen  mtg  1998  48..  2,896,881  89 

Otr  Cols  Cln  A  Inds  gens  cons  1984  6b..  1,040,208  79 

CIoT  lior  A  Wheeling  Ut  cons  1982  68....  242,742  74 

ClcT  Ijor  A  Wheeling  1st  cons  Btp  1982  6s  78,786  07 

aer  A  MarletU   let  mtg   1986   4^8 166.262  05 

CleT  Term  A  Valley  let  mtg  1996  4b....  87.744  02 

Cclo  A  Southern  ist  mtg  1929  48 1,187,662  54 

Colorado   A  Southern  ref  A  ext  1986  4%b  789.880  82 

Denver  A    Rio  Grande  let  cons  1936  4s..  709,862  68 

DenTsr  A    Rio  Grande  let  cons  1936  4^8.  886.858  07 

Detroit  A   Mackinac  mtg  1995  48 47.160  80 

Dnluth  A  Iron  Range  let  mtg  1937  68....  66.486  84 

Dnl  MiBMbe  A  No  gen  mtg  1941  6b 965.217  75 

Eastern    Ry    Co  ncrw  issue   loan   of   1879 

drs  1964   as 8,834,070  82 

B  Ry  of  Minn  N  dlT  let  1948  4s 1.731.882  34 

B  Tenn  Va  A  Oa  cons  mtg  1856  6b 661,632  03 

Elgin  JoUet  A  Esstern  Ist  mtg  1941  6s..  203,611  19 

El  Peso  A  Rock  Island  1961  68 462,966  04 

Empress  Elisabeth  R  R  let  lasue  1956  drs 

1946    6%s     22.910  58 

Bmprees  Elizabeth  R  R  2d  Issue  1869  drs 

1964    6^     6,49600 

Bmprcss  Elizabeth  R  R  3d  Issue  1878  drs 

1962    6e     86.296  40 

Brie  R  R  1st  eons  mtg  funded  1920  78..  2.924,498  67 

Penn  coll  trust  1951  48 8,326.648  01 

gen   Hen  1996  4s 221,666  19 

eq  tr  ser  BB  1920-22  4Hs 14.910  68 

equip    series    T    1920    6s 49, 852  91 

equip  tniBt  ser  U  1920-22  6s..  860.011  84 

•quip  series  V  1921  58 14.048  7S 

EraosTille  A  Inds   Ist  cons   1926  6s 46,200  00 

BransTllle  A  Inds  let  mtg  1924  6b 20,000  00 

BransYllle  A  T  H  Ist  cons  1921  6s 208.896  08 

BransTilto  A  T  H  Ist  gen  mtg  1942  5b..  27,500  00 

Florida  East   coast  1st  mtg  1969  4Mi8....  1,841,290  78 

Florida  Sbnthem  let  mtg  1946  4s 809.668  86 

Franco-Ethiopian   Ry   drs   2007   2V4b 2,676,258  74 

Fra*t  Sik  A  Mo  Val  cons  1988  6s 1,846.180  68 

Oa  Southern  A  FU  Ist  mtg  1946  6s 99.671  61 

Great  Northern  coll  trust  notss  1980  68..  497,458  76 

Oreoibrier    Ry   let  1940  48... 983,616  50 

Rocking  Valley  Ry  let  cons  1999  4^....  2.724.226  74 

Houston  SAW  Texas  1st  mtg  1938  68..  227,492  76 

Illinois  Cent  1st  mtg  sterling  1961  8b 26.078  04 

sterling    1960    8H8 178.091  83 

sterling    1961    48 169,626  10 


Market 

Par  TBlue 

Talue 

Talue 

1.600.000 

1,104,000 

1.688.481  60 

8.196.000 

1.668.960 

2,176.122  03 

875.000 

818,750 

867.968  88 

689,000 

689,000 

688.488  07 

860,000 

773,600 

830,608  47 

200,000 

800,000 

200,672  81 

2,000,000 

1,980,000 

8.004.699  84 

1.184,000 

864,380 

1.188.081  91 

889.000 

412,340 

421.224  67 

86,000 

79,900 

88.016  90 

628.000 

488,560 

610,861  82 

581.000 

566.280 

571.504  16 

626,000 

600.210 

612,164  41 

300.000 

295.500 

296,204  59 

118.000 

118,000 

127,281  26 

108.000 

102,000 

102,047  or 

2.000,000 

2.180,000 

2,222,668  88 

8.500.000 

2.275,000 

8,406,786  81 

332. 000 

346.280 

886,4M  20 

1.187,000 

977.820 

1,122,446  68 

228,000 

198.360 

222.840  67 

882.000 

282.200 

810.006  49 

675,000 

546.260 

688.710  88 

711.000 

697.240 

669.998  22 

3,000.000 

2.100.000 

2.896.881  89 

1,050.000 

1.128.600 

1,040,208  79 

250.000 

287.500 

242,742  74 

75.000 

70.500 

78,735  07 

166.000 

164.880 

165,863  06 

40.000 

29.200 

87,744  08 

1.286.000 

1,076,320 

1,187,663  6( 

760.000 

607,600 

789,880  82 

800.000 

660,000 

709,262  68 

825,000 

618.750 

885,368  07 

81.000 

68.820 

47.160  80 

62.000 

49.920 

66, 4«  84 

916.000 

905.850 

966,217  76 

4,221,981 

2,989.067 

2.884,070  82 

1,700,000 

1.394,000 

1.781,882  84 

656.000 

642,880 

661,588  08 

185,000 

181,800 

202,511  19 

450.000 

406,000 

462,966  04 

8,120 


26,822 
7,808 


22,910  68 
6,496  00 


48.896 

41,186 

36,296  40 

2,896.000 

8,895,000 

2,924,493  67 

8.600.000 

2,940.000 

8,826,6H8  01 

269.000 

146.040 

221.666  19 

16.000 

14.750 

14.910  58 

60,000 

60,000 

49,862  91 

262,000 

866,660 

860.011  24 

14,000 

18,860 

14.048  76 

468.000 

78,710 

78.710  00 

200.000 

84.000 

84.000  00 

800.000 

294,000 

808,896  08 

76,000 

62,600 

52,500  00 

1.951.000 

1,677.860 

1.841,290  78 

828.000 

262.400 

809.032  86 

2.896.698 

1.882,854 

2,676,358  74 

1.112.000 

1.228,200 

1,245,180  68 

100.000 

94,000 

99. 5n  61 

600.000 

600.000 

497.468  76 

1.020,000 

786,400 

983.616  60 

2.610.000 

2.088.000 

2,724.225  74 

250.000 

287.500 

227.492  78 

86,986 

24.041 

24.040  Rl 

224,882 

166,876 

166,375  90 

194,650 

175,194 

175.194  00 
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Bcbds:  Book  Taluo 

Lltcbfleld  dlv  Ut  m  IKI  to  18,427  M 

LoulsT  dlT  ft  torm  1958  3^s  8,286.641  62 

Omaha  div  1st  mtg  1261  to  878,426  IS 

St  L  dW  *   term  1261  3V6s  2.849,072  62 

oxt  lat  mt«  1261   S^fl 1,008,112  17 

nt  mtg   1265   4a 488,814  82 

•q  tnut  Mr  A  1220-22   4%>  171.822  22 

equip   trust   B   1222-22   6s..  229,878  24 
iDd-Chlna   ft    Yunnan    Ry    Indo-Cblna    ft 

French  govt  drs  until  1978  to 141,664  74 

Interb  R  Trans  Co  N  Y  Ist  ft  ref  1266  6s  1,710.000  00 

Internal  ft  Gt  Northern  1st  m  ext  1222  7s  1,196,000  00 

Iowa  Minn  ft  N  W   1st  mtg  1985  2V4s....  641,858  22 
Jamestown  Franklin  ft  Clearfield  1st  mtg 

19£9    4,     1,062,278  97 

Kana  City   Ft  Scott  ft  Memp  ref  1986  4s  176,010  71 

Kans  City  Memp  ft  Blrm  gen  mtg  1934  4s  22.961  29 

Kentucky  Central  1st  mtg  1987  4s 226.625  22 

Lake  Brie  ft  Western  2d  mtg  1211  6s....  917,900  80 

L  Shore  ft  Mich  Southn  debs  1928  48 4,927,987  80 

L  Shore  ft  Mich  Southn  1st  mtg  1927  2V6s  4,190,161  26 

Lehigh  Valley  Ry  of  N  Y  1st  m  1940  4V«s  805.342  42 

Lshigh    Valley   Term   1st   mtg   1941   6s....  425.834  98 

Lehigh  ft  Wilkes-B  Coal  Co  cons  1980  4s  406,083  02 
Lerouvllle-Sedan   Ry   annuities    loan   1876 

df»     1260    6s i,i!'?iJ2 

Long  Dock  CO  1st  mtg  1985  6s I'H®***!  !? 

Long  bland  ref  mtg   1249  4s ''Jf?'!!!  5 

Louisiana  WesUm   1st  mtg   1221   6s......  »ll.f»  ^ 

LouiST  ft  Nash  Atl  Knox  ft  Cln  d  1956  48  2.210.884  88 

Ist  mtg  coll  trust  1931  to  162,117  77 
Mob    ft    Montgy    lat    mtg 

1946    4Hs     1.026,185  04 

N  O  ft  Mob  dlT  Ist  mtg 

1980    to     448.668  82 

St  L  dlT  1st  mtg  1921  6s  276.802  27 

Sthn  Ry   Monon   1962  4a..  2.264.221  69 

Term  Co  let  mtg  1962  4b  489.417  28 

unified   1940  4s 6,282,728  46 

Mahoning  Coal  R  R  1st  mtg  1984  5s......  877.901  84 

Maine  Central  1st  ft  ref  ser  A  1933  4%s.  100.4M  41 

Manitoba  ft  S  Bastem  1st  mtg  1929  4s..  197,721  67 

Manltow  Qm  Bay  ft  Nthwn  1  m  1941  8%b  627,466  62 

Memphis  Un  SU  1st  mtg  1959  to ?!*'?J  2 

Mich   Central   R  R   Ist   mtg  1952   2\4s....  5,126.027  08 
Mich    Cen    Jackaon    Lansing    ft    Saginaw 

dlT  1st  1251  8%s 192,420  M 

Mich  Oen  Jollet  ft  No  Ind  dlT  1st  1967  4s  277.178  69 

Midland  of  N  J  1st  mtg  ext  1940  5s    ....  842,274  86 

Mllw  Bleo  Ry  ft  L  Co  cons  mtg  1926  to.  248,820  17 

Mllw  L  Shore  ft  Western  1st  con.  1921  to  16.1OT  51 

Minn  61  P  ft  8  Ste  Marie  1st  cons  1928  4b  S.580.728  28 

Minn  8  Ste  Marie  ft  Atl  1st  mtg  1926  4s  48.188  16 

Minneap  Union  l"t  «ntg  1922  to JlO.m  42 

Mobile  ft  Ohio  1st  mtg  1227  to *^*'!2Sl* 

equip  series  H   1220-24   68  44,099  46 

Montgy  dlr  Ist  m  1947  to  442,761  26 

Mohawk  ft  Malone  Ry  gr  2002  2%s I'l^'^,  i? 

MonUna  Central  Ut  mtg  1937  to. ^'SVIS  S 

Monuna  Central  Ut  mtg  iJiH   *».•......  »f'i«  JJ 

Nash  Chat  ft  St  Louis  1st  cons  1928  to..  ^J.^JJ  I! 

Nst  RyB  of  Mex  gen  mtg  1977  ^•■-■''  W'»J  JJ 

Nat  Rye  f  Mex  secured  notes  s  B  1917  to  2.27J  00 

N  England  R  R  cons  mtg  1246  6s 616.1W  00 

N  England  R  R  cons  mtg  1245  ^  ■-■''-'  f '"^SJ '* 

N  H  ft  Northhampton  Co  ref  cons  1966  4s  l.OJVSl  S 

New  Orleans  Term  1st  mtg  ser  A  1962  4s  2.265,867  99 

slZ  York   cent  Line,   equip   1928-25   4%s  802.000  00 

N  Y  C  ft  H  R  deb.  1924  4s *'J!J'?!J  2 

mtg    1997    2^8 170,110  06 

B  ft  A  equip  1920-22  4%s  762.184  89 

L  Shore  coll  tr  1998  S^s  1.698,707  61 

Mich  Cen  coU  tr  1998  8%s  838,122  97 

N  Y  ft  Harlem  1st  mtg  2000  »%• ^'SV^Si  S 

N  Y  ft  Jersey  R  R  1st  mtg  1922  to 260.000  00 

N  Y  L  ft  Western  let  mtg  1921  to 196.161  91 


Market 

Amortlsod 

Far  Talua 

value 

Taluo 

2S.000 

15.760 

18.4n60 

2,268.000 

2,6U,600 

2.286.641  62 

466,000 

222.860 

878.426  U 

2.209.000 

2.128,670 

2.849,079  68 

1,033,000 

786.080 

1.006.132  17 

600,000 

420,000 

488.814  62 

172,000 

170,060 

171.822  22 

410,000 

406,200 

229.878  24 

165,427 

112,628 

141.864  T4 

2,000.000 

2,070.000 

1.710.000  00 

1.196,000 

1,136,200 

1.196.000  00 

600.000 

486,000 

644.868  22 

1,126,000 

888,760 

1.062.278  27 

200,000 

142.000 

175.010  71 

26,000 

19.260 

22,961  29 

261.000 

128.220 

226,626  22 

200,000 

684,000 

917.200  80 

6,000,000 

4,600,000 

4.927.287  80 

4,652.000 

8.464,840 

4.190.161  25 

800.000 

786.000 

806.842  42 

400,000 

416.000 

426.834  28 

420.000 

888,400 

406,088  02 

12,641 

10,928 

14,011  71 

1.122.000 

1,222,980 

1,280.227  06 

2,400,000 

2.662,000 

8.850.579  86 

810,000 

218,100 

811.628  00 

2.466,000 

1,288,660 

2.210.234  20 

160,000 

160,000 

162.117  77 

1,000,000 

910,000 

1.026,126  04 

224.000 

421.680 

448,668  80 

271,000 

273,710 

276,802  27 

2.625.000 

1.875,900 

2.204.291  09 

600.000 

280,000 

489.417  28 

6.n4,000 

6,688.880 

6,282.728  46 

400,000 

8N.000 

277.201  84 

100,000 

24,000 

100.462  41 

199,621 

142.648 

127.781  tr 

681,000 

427.180 

827.456  62 

800,000 

288.000 

206.020  U 

6,127.000 

a.8M.620 

6,126.027  00 

216.000 

162.000 

192.480  62 

1.000,00» 

800.000 

077.178  02 

782,000 

664.700 

842.274  88 

260,000 

247.600 

248.820  17 

16.000 

16,480 

16.107  61 

2,600,000 

2.182.000 

2.620.722  00 

60,000 

47.000 

48.188  16 

810,000 

610,000 

610.118  40 

422,760 

468.606  72 

44.000 

42,000 

44,022  46 

402.000 

262,700 

442.701  26 

2,800,000 

1,060,000 

2.704,242  IS 

1.246.000 

1,240,000 

1,401,741  40 

216,000 

242.260 

268.728  08 

672.000 

S72.000 

881.000  70 

226.000 

07,600 

97,600  00 

6,600 

1,060 

1.860  00 

600.000 

470,000 

018.108  00 

2.250,000 

2,626.000 

8.844.880  08 

1.026.000 

810.000 

1.021.822  28 

8.500.000 

2,415.000 

8.266.867  20 

80C.000 

771.680 

802.000  00 

8,000.000 

2.660.000 

2.928.870  82 

196.000 

140,260 

170.110  06 

764.000 

748.880 

768.184  80 

1.782.000 

1.224.410 

1.608.707  61 

400.000 

276.000 

862.128  27 

6.176.000 

2.986.620 

6.691.604  86 

260.000 

222.600 

260.000  00 

116,000 

128,200 

196.181  91 
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Bo0k  value 

NTLBAWDAIOoaztlstmlMSto  9M.41S  « 
N  T  N  H  A  Httt  (Bar  R  A  PortehMMr) 

UC    ItM    4s 2.220.712  M 

N  T  Ont  A  W  su  mtc  18K  4s 1.7M,621  » 

N  T  Out  A  W  rtf  mtg  1W2  4a 1,648.714  37 

N  T  Rya  C  adj  Incoma  1242  la 70.000  00 

NTRjaClatRBAraflMS  4a 146,000  00 

Sr  T  8«aq  A  W  lat  raf  12S7  5a 508,422  72 

N  T  Bma^  A  W  Tam  lat  mtg  1M2  6a....  81.440  12 

NrfMk  Termiaal  lat  mtg  1281  4a 868.U0  21 

N«rtolli  A  Waatara  diT   lat  llan   A  gra 

■itc    1944    4a 1.746,668  80 

Nartolk  A  Waatara  lat  cona  1828  4a 814.SM  86 

fan  mtc  1881   6s....  228.088  65 

-PooahoB  jt  1841  4s  468.502  27 

No  Fao  van  llan  A  Und  grant  2047  H....  1,781.508  26 

Ho  FaA-Ot  No  C  B  A  Q  coll  1881  4e....  12.447.876  88 

Na  Fac  prior  llan  A  land  grant  1887  4f..  406,508  80 

No  P»o  8t  P  A  Dal  dlT  mtg  1888  a....  1,885.168  78 

NO  Fac  Tarm  lat  mtg  1888  6a 420.872  02 

North  Ry  Go  Franoa  new  iaane  aer  B  dra 

1810    8a    441,678  28 

Ohto  iBd  A  W  pief  lat  mtg  1888  6a 806.068  16 

Oragon  R  R  A  NaT  eooa  mtg  1848  4s....  8,886.486  80 

On  Short  Une  cona  lat  mtff  1848  6a....  1.808.847  88 

Oragon  Short  Una  Ut  mtg  1882  6s 1.188.872  08 

Orlsans-Chalons  Kr  annuities  drs  1860  6s  88.776  44 

Pae  R  R  oC  Mo  lat  mtg  azt  1888  4s 170.000  00 

Paris  X^OQ  A  Mediterranean  Rj  dra  nnUl 

1868    SMa n2.288n 

Penn   R  R  gen  mtg  aer  A  1866  4ttB 212.088  85 

PMU  O  tr  1844  8%a 846.778  68 

Pann  C  tr  1841  8)fca 2.0S6.O«l  88 

Pare  Marqvette  lat  mtg  ser  A  1866  6a..  117.834  28 

Phlte  BnlUmora  A  Wash  1st  mtg  1848  4s  1.060.481  62 

Pine  Oeak  1st  18»  6s 1.812.866  48 

Pitta  an  Chic  A  8t  L  eona  s  A  1840  4Hb  1.054.088  66 

B  1848  8%S  160.588  18 

F  1861  4b..  2.868.»76  88 

0  1867  4s..  188.782  84 

H  1860  4s..  801.186  87 

I  1868  4Hs  848.886  06 

Pitts  A  Lake  Erie  1st  mtg  1828  6s 181.100  88 

Piorldeaeo  Tsrm  1st  mtg  1866  4s 8.676.488  10 

Readlnc   Go  — Jersey    Cant  col   1851    4s..  1.800.687  90 

RIehAond-WaSh    1848    4s 8.868.828  88 

RJo  Orande  June  lat  1888  6a 140.44162 

Wcotem  Ist  cona  1848  48....  1.868.676  84 

Weatera   lat   mtg  1828   4s....  474.817  84 

Rochoater  A  Pitta  cona  lat  mtg  1822  6s..  108.827  82 

Reefaester  A  PltU  1st  mtg  1821  6s 78.818  06 

fit  Law  A  Adirondack  Ist  mtg  1886  6s....  860.000  00 

8t  Louis  Bridge  Co  1st  mtg  1888  7s 408.860  64 

8t  L  Inm  Mt  A  8o  gen  L  O  1881  6a 4.466,710  H 

8C  L  Iron  Mt  A  Bo  R  A  O  dW  lat  1888  4b  885.770  80 

81  L  PMrta  A  N-w  1st  mtg  1848  68 688.887  40 

8t  U-Suk  Fran  prior  Usn  m  s  A  1860  4s..  820.464  82 

adj  mtg  ser  A  1866  6s....  888.760  00 

gen  mtg  1881  8s 160.607  27 

gen  mtg  1881  6s 848,748  81 

8t  L  8>v  equip  ser  D  1880-22  6s 88.000  00 

8t  L  8-w  equip  ser  B  1821-24  6s 1U.868  88 

8t  F  *  Duluth  1st  mtg  1881  6s 64.648  81 

St  P  Bast  Or  Tr  1st  mtg  1847  4%s 82,816  88 

8t  P  Mian  A  Man  1st  cons  1888  4Hs 1.168.808  48 

Ut  eons  1888  6s 1.222.086  27 

MoDt  Bz  1st  m  1887  4s  612.062  66 

Pae  Bx  Gt  No  1840  4s  4.086.688  18 

St  P  A  N  Pac  lat  gen  mtg  1928  6s 1.216,168  87 

Santa  Fi  Prcaoett  A  Phoe  Ist  m  1842  6s  1.106.288  46 

BaTaanah  Fla  A  Weat  1st  mtg  1984  6b....  1.114.9S0  87 

SsTsnaah  Fla  A  West  lat  mtg  1984  68....  608.026  10 

Ssaboard  Air  Una  equip  ser  P  1880-28  6b  61.806  11 

Seabd  Air  Le  eq  ser  2  1821-24  6s 106.272  OS 

Sscond  At  R  R  N  T  l8t  cons  1848  6s 

8o  A  No  AU  COBS  1888  6s 8.815.628  58 

M  Pae  lat  rfdg  1866  4s 4.878.717  66 

8o  Pae  of  Gal  lat  cona  1887  6a 828.247  00 

So  pae  C»  8hn  ftaa  Term  1st  mtg  1860  4s  l.«U.ia  00 


Market 

Amortised 

Par  Tslue 

Talue 

Tslue 

866.000 

268,700 

864,418  68 

2.217.000 

1.668.760 

2.280.712  68 

1.802.000 

1.874.840 

1.706.621  86 

1.8S8.U00 

1,U4.620 

1.648.714  n 

1.000.00to 

180.000 

180.000  08 

600.000 

280.000 

280.000  00 

600.000 

880.000 

508.433  73 

72.000 

69.840 

81,440  13 

408,008 

812.000 

866.110  21 

1.846.000 

1.622,180 

1.748,663  80 

850.000 

722.600 

814.926  86 

186.000 

214.600 

828.088  66 

600.000 

480.000 

468.502  27 

2.887.600 

1.618.600 

1.781.606  86 

12.600.000 

12.000.000 

12.447.876  88 

468.000 

888.130 

406.503  80 

1.244.000 

i.oor.Mo 

1.286.169  78 

417.000 

460.860 

420.112  08 

487.828 

881.816 

441,673  38 

800.000 

268.000 

306.063  16 

3.586,000 

2.870,840 

3.396.486  60 

1.076.000 

1.068.500 

1.808.847  38 

1.166.000 

1,188.800 

1.188.872  08 

24.028 

23.0C7 

88.  no  U 

170.000 

141.100 

170.000  00 

480.186 

871,680 

372.288  37 

210.000 

181.100 

212.038  86 

1.000.000 

800,000 

846.778  88 

2,020.000 

1.676,600 

3,035.041  88 

124.000 

107,880 

U7.334  38 

1.000.000 

810,000 

1.050.481  68 

1.100.000 

1.166,000 

1.313.866  48 

1.060.000 

1.008.000 

1.054.088  86 

160.000 

144.000 

160,688  16 

1.888.000 

1.848.840 

2.069.675  98 

188.000 

182.1900 

198.722  84 

800.000 

278.000 

301.186  87 

860.000 

828.600 

348.886  05 

161.000 

173.880 

181.100  88 

2.600.000 

1.860.000 

2.675.430  10 

2.000.000 

1.720.000 

1.9O0.687  80 

4.000.000 

2,488.000 

3.868.829  38 

182.000 

114.840 

140.441  68 

2.000.000 

1.220.000 

1,863.676  34 

601.000 

860.700 

474,317  84 

100.000 

104.000 

103.927  92 

78.000 

80.340 

78.812  06 

860.000 

226.000 

260.000  00 

844.600 

878.960 

408.360  64 

4.186.000 

4.060.420 

4.466.710  96 

1.060.000 

808.600 

996.770  30 

668.000 

666.620 

688.367  40 

1.186.000 

676.000 

880.454  32 

876.000 

261.260 

U1.25O00 

860.000 

289.600 

260.607  r 

826.000 

841.260 

248.749  81 

28.000 

28.240 

39.000  00 

116.000 

112.860 

116,968  83 

66.000 

66.000 

64.648  91 

84.000 

31.280 

38.916  38 

1.168.000 

1.182.960 

1.163.906  43 

1.106,000 

1.227.680 

1.232.066  87 

688.000 

669.810 

618.063  66 

4.888.888 

8.607.040 

4.085.683  19 

1.800.000 

1.860.000 

1.216.169  87 

1.021,000 

868.960 

1.105.238  46 

882.000 

1.101.120 

1.114.930  87 

600.000 

600.000 

602.026  10 

62.000 

81.460 

61.806  11 

106,000 

103.960 

106,272  02 

250,000 

6.000 

6.000  00 

2.618.000 

8.6U.880 

2.8U.628  63 

6,268.000 

4,461.280 

4.872.n7  66 

812.000 

212.000 

388.847  00 

1.100.000 

868.000 

1.018.ia  88 

IV.  WU  1.01S.IW  «V  T 

Digitized  by  V^UO^lC 


244 


Nbw  Yobx  Lun  Ihsurahob.  CkncPAnr 


[191» 


Bends:  Book  valvo 

60  Pao  oqulp  tr  Mr  A  1920-11  4%a U8.6a  U 

80  Pac  equip  ir  lor  B  1920-U  4V6i U1.8S6  a 

Southarn   Ry   B  Temi   raorg  19U  te ttS.tTO  10 

l«t  coiw   1M4  6a 7,f7t.m97 

St  L  dlv  iBt  mt*  IKl  to..  2»47S»«81  U 

•quip  tr  aer  R  IMO-tt  6a..  9S.S77  61 

19S1-M   6a    6S6.«6144 

Sbpkaae  IntamaUonal  lat  mtg  1066  6a....  680.061  6S 

Swlas  FM  R7  aar  A-K  dra  IMt  SV&a 636,757  15 

lOAB  oC  1916  1968  6a 41 » 0X6  SO 

loan  of  1919  1928  6a 6.186  22 

Tarm  R  R  of  8t  Lr  coDa  1944  6B 228.616  78 

Term  R  R  o(  8t  L  rfds  1962  to 4.084.492  40 

Tazaa  ft  Pac  UC  int«  2000  6b 297.012  90 

Tazaa  A  Pac  La  dir  1981  6i 781.600  26 

Third  Ato  R7  N  T  adi  Inc  mt«  1960  6a..  446.200  00 

Third  ATe  Rj  N  Y  iBt  rfdg  mtg  i960  to..  616.504  92 

Thirty-fourth  St  Croaa  N  Y  lit  m  1996  6f  196.874  80 

Toledo  Can  80  A  Dot  lat  mtg  1966  to....  1,178.068  89 

Tol  Walhondlng  Val  A  O  m  b  A  1981  4%a  10.966  80 

Tol  Walhondlng  Val  *  O  m  b  D  1938  4Ha  16.961  92 

Toronto  Ham  A  Ball  lat  mtg  1946  4b....  494.866  H 

Union  Pac  R7  A  L  O  Ut  mtg  1947  to....  8,464.929  66 

Union  Pao  lat  Hen  A  rfdg  mtg  2008  to....  8.128.686  47 

Union  Pac  R  R  1928  6b 196.488  48 

Union  R7  N  Y  IbL  mtg  1942  Ea 60.06(7  28 

Un  80  Auatn  Lombard  A  Cent  Italian  R  R 

aer  B  dn  until   1966  6a 167.294  40 

Utah  A  Northn  Ist  mtg  ext  1983  to 1.882.941  72 

Vandalla  R  R  cona  bw  "A"  1966  to 2.129.767  16 

•Vandalla  R  R  cona  aer  "  B  "  1967  to....  221,46S  11 

Wabaah  R  R  lat  mtg  1929  68 814.164  46 

Waah  Term  lat  1946  8Hb 1,682.614  67 

W  Algerian  Ry  loan  of  1877  dra  1976  2a..  899,870  40 

Weetem  Ry  of  Prance  new  drs  til  195«  la  -738.909  84 

Weatem  Ry  of  France  old  dra  tU  1961  to  186.799  64 

We»tem   Trana   Oo  1928  8Vfca 102.446  68 

Weat  8hore  Ut  mtg  2861   to 2.068.614  21 

Wllmar  A  S  P  lat  mtg  1928  6a 638.884  14 

Alabama  Power  Co  1982  to 84,672  88 

Bklyn  Union  O  L  Co  cona  1946  6s 848,348  82 

Cent  DlBt  Tel  Co  Pa  iBt  mtg  19<3  jb 66.448  68 

Chicago  Tel  Co  lat  mtg  1923  b. 6,te8  86 

Cln  Oaa  A  Elec  Co  Ohio  lat  Arm  1966  6a  260,000  00 

Clt  Oaa  U  Co  Bklyn  cona  lat  m  1940  6a  24.649  87 

Clt  Oaa  Co  Indpl  1st  A  r  m  akg  fd  1942  to  49.886  16 

Cleveland  Elec  Illg  Co  Ohio  Ist  m  1929  6a  102,241  29 

Commercial  Cable  CO  Ist  mtg  2297  4b....  93.818  16 

Comwlth  Elec  Co  Chic  111  lat  m  1943  to  186,669  14 

Ccmwlth  Edison  Co  III  Ut  mtg  1948  to..  87,211  86 

Cons  Oaa  B  U  A  P  Co  Bklt  g  m  1926  4Vfts  98,729  74 

Cons  Oaa  Co  Bait  gen  mtg  1954  4Vis 95,466  01 

Consumera  O  U  Co  Chic  111  Ist  m  1936  to  231.806  26 

Consumera  Pwr  Co  Mich  Ist  1  A  r  1996  68  248,910  61 

Dayton  Ltg  Oo  Ohio  lat  A  rfdg  m  1987  to  27,872  34 

Denver  Oaa  A  Elec  Go  Col  gen  m  1949  to  96,116  29 

Detroit  EdlBon  Co  N  Y  1st  mtg  1988  to..  66,149  60 
Detroit  Edison  Co  N  Y  Ist  A  rfdg  aer  A 

1940    to    60,77192 

Bdlson  Elec  Illg  Co  Bklyn   Ist  c  1929  to  16,092  91 

Equitable  Oaa  U  Co  N  Y  1st  cons  1922  to  140.766  09 

Ofts  A  Elec  Cd  Bergen  Co  N  J  e  m  1949  to  26,783  58 

Ot  Falls  Pwr  Co  Mont  1st  mtg  1940  to....  28,888  16 

Kansas  City  Mo  Osb  JA  Co  lat  m  1922  5a  249,056  39 

Lincoln  Tel  A  Tel  Co  Keb  let  m  1946  to  68.668  49 

Mut  Fuel  Oaa  Oo  Chic  Ist  mtg  g  1947  to  118.708  72 
New  Bedford  Mass  Oas  A  Ed  U  Co  "A" 

1922    to    n.972J0 

New  Bedford   Mass  Oas  A  Ed   U  Co  1st 

mtg    "A"    1928   to 100,000  00 

New  Bng  Pwr  Co  Mass  lat  mtg  1961  to..  149,161  68 

Northern  Union  Oaa  Co  N  Y  Ist  m  1927  5b  10,175  01 

Pat  A  Passaic  Oas  A  El  Co  0  m  1949  to  669,207  44 

People's  O  L  A  O  CO  Chic  1st  c  1942  to  426.698  29 

Peoria  Oaa  A  Elec  Co  III  Ist  mtg  1923  58  76.000  00 

Phila  Elec  Co  Pa  lat  mtg  1966  to 101,458  40 

Pub  Serr  Cb  of  No  III  let  A  r  m  1966  6s  174,972  48 
San  Diego  Cons  Oaa  A  EI  Co  Cat  lat  m 

'1989    Sa    97.710  tf 
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266.000 
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680.100 
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18.000 
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16.093  91 

186,000 
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23,000 

28.210 
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20.500 

148.060  89 

48.000 

61.880 

61,058  41 

125,000 

102.500 
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61.172  60 

100,000 

108.000 

100.000  00 

160.000 

141.000 

141.  Ul  tt 

10,000 

8.400 

10.176  01 

666.000 

«28.200 

6tt,107  44 

286.000 

386.000 

4M.9Mtt 

75.000 

72,760 

75,000  00 

100.000 

96.000 

101. 4n  40 

200,000 
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174.172  41 

100,000  n.OM  17.710  tt 
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Bonds: 

Sam  FrtB  Gas  A  Bl  do  Cal  s  m  1988  4Ha 
Senaton  Bloo  Co  Pa  lat  A  rfdg  1987  6a.. 
St  P  Minn  Oaa  U  Co  fan  mtff  1944  6s.. 
So  PnbUe  Util  Oo  Mo  1st  A  rfdg  1948  5a 
Snndasr  CroA  Go  eoll  tr  1944  6a 

Book  Tnluo 

1U,881  11 
178.078  57 
418.101  09 

96.736  34 

409  65 

600.804  89 

194.886  68 

97.676  68 
488.886  08 

818.658  88 
26,699  OS 

01.849,888  64 
99.876  00 

Par  Taluo 
162,000 
175,000 
475,000 
100.000 
124,000 
600.000 
187.000 
100,000 
441.000 

900.000 
26,000 

8686.116.071 
662.600 

ICnrkat 

Taluo 
183,760 
166.250 
427.500 

88,000 

28.560 
450.000 
178.910 

91.000 
406.720 

798.000 
28.140 

Amortlaad 
Taluo 

144.831  11 
178,072  57 
418.101  09 
96.736  84 
83,560  00 

Unltod  Btoo  Co  N  J  3st  mtc  1848  4a 

Waatdiostor  Lts  Oo  lat  miff  1860  6s 

Waat  Ponn  PwrCoPalatmaA1946  5a 

Weatorn  Union  Tel  Co  eoU  tr  1988  6a.... 

Wastom  Union  Tol  Co  fd»  *  r«il  aaUte 

mtg    1860    4Ha 

600,804  89 
194.226  52 
97.576  68 
488,885  08 

819,658  88 

White  Plnlna  lAs  C  guar  1988  6a 

26,599  08 

ToUl    of    bonda 86 

Sloeka: 

MS6    Third  Ats  Rr  Go  N  T 

8548.657.999  86 
146.760 

00.194.626  00 

Market 
▼alue 
146,750  00 

ToUla   of   bonda    and    atocka. 8601. 449. 268  64       86S5.778.CT1        8548.803,749  8600,840,875  00 
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DlFBBBBD  DXYIDBinM  PaID  III  1919  PBB  $1,000  OV  IWBUKAJICB 


AoB  AT  Imu>«  25 

AoK  AT  Umm,  36 

Kind  or  Pouot 

20-TBAB  PBBIOD 

15-T>AB  PBBIOD 

20-TaAB  PBBIOD 

mium 

DiTi- 
dend 

Aonual 
I>re- 

Divi- 
dend 

Annual 

§SJ 

Annual 
pre- 
mium 

Divi- 
dend 

Ordinary  life 

lO-pftymmtlife.... 

15-paymeQt  life 

20^yment  Ufe 

$21  49 
61  67 
88  35 
31  83 

$136  28 
168  46 
176  44 
162  34 

$21  49 
61  67 
38  35 
31  83 

$201  26 
217  43 
248  16 
246  97 

$28  11 
61  53 
45  91 
38  34 

$138  41 

165  13 
185  15 

166  98 

$28  11 
61  68 
45  91 
88  34 

$211  59 
238  97 
268  84 
264  44 

Ordinary  life 

10-payment  life 

15-payment  life. . . . 
20-payment  life. . . . 

$39  55 
75  57 
57  16 
48  52 

$152  01 
189  97 
209  13 
183  06 

Aqb  at  lasua,  45 
$39  66   $250  76     $60  72 

75  57      292  37       96  66 
75  66 

48  52      314  65       66  69 

AOB  AT 

$210  58 
264  76 
280  66 
242  29 

lasua,  6fi 

$60  72 

96  66 

'66*69 

$415  08 
478  99 

'49i'94 

Dbpbbbbd  DrviDBKDS  Paid  m  1919  Pbb  $1,000  op  Inbubancb 


AoB  AT  IflSUB,  26 

A  OB  AT  laauB,  36 

Kind  op  Pouct 

15-TBAR  PBRIOD 

20-TBAR  PBBIOD 

15-YBAR  PBBIOD 

20-TaAB  PBBIOD 

Annual 
pre- 

tniiifn 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
I»e- 
mium 

Divi- 
dend 

Annual 
pre- 

tniiifn 

Divi- 
dend 

15-year  endowment 

aamirance 

20-year  endowment 

assurance 

25-year  endowment 

assurance 

30-year  endowment 

assurance 

$68  82 
50  53 

$247  00 
204  68 

$50  53 
39  90 
33  16 

$330  01 
284  20 
255  19 

$70  50 
52  47 

$250  18 
205  04 

$52  47 
35  99 

$338  87 
257  33 

15-year  endowment 
assurance 

20-year  endowment 
aaeuranoe 

25-3rear  endowment 


$74  44 
67  32 


Aqb  at  laara,  45 
$262  00 
211  08 


AoB  AT  lasxTB,  55 


$85  21 

$57  32 

$376  92 

48  20 

315  96 

1325  35 


$70  51 


$540  47 
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NIAGARA  LIFE  INSURANCE  COMPANY 


NIAGARA  LIFE  BUILDING,  BUFFALO,  N.  Y. 

[Commenced  basineaa  1869;   reincorporated  1899] 

WILLIAM  H.  CROSBY,  President  J.  M.  SURDAM.  Secretary 

CAPITAL,  $150,000 
INCOME 
First  year's  premiums,  without  deduction,  less 

$1,078.21  reinsurance   $44, 468  33 

Surrender  values  applied  to  pay  first  year's 

premiums    114  88 

First  year's  premiums  on  original  policies.        $44, 583  21 
Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 5,011  61 


New   premiums    $50, 4W  82 

Renewal   premiums,  without  deduction,   leas   $8,890.30   rein- 
surance            226,868  16 


Premium  income $276,  362  98 

Interest: 

Mortgage  loans  $18,012  66 

Bonds  and  stocks 40, 995  72 

Premium  notes,  policy  loans  or  liens 11, 842  75 

On    deposits    1, 035  66 

From  other   sources 47  01 


Total    71, 933  80 

DiseoTint  on  claims  paid  in  advance 138  95 

Rent    3,  640  50 

Illegal   dividends   returned 518  50 

War  tax  collected  on  first  year  life  premiums 1, 340  08 

.  Suspense    54  93 

Casualty  department  income 32, 176  45 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    114  29 

Oross  increase,  hy  adjustment,  in  hook  value  of  ledger  assets, 
visf,: 

Bonds   (including  $1,113.81  for  accrual  of  discount) 1, 113  81 


Total  Income    $387, 394  89 

Ledger  Assets,  December  31,  1918 1, 834, 398  59 


Totel $2!,  821, 7991  «S 


DISBURSEMENTS 

Death  claims    $170, 046  86 

Matured  endowments   18, 037  00 


Net  losses  and  matured  endowments $188, 082  86 
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Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $47, 899  84 

Applied  to  pay  new  premiums 114  88 

Applied  to  purchase  paid-up  insurance  and 

annuities 5, 911  61 


Total     63,926  13 

{Total  paid  policyholders ^^2,008.99) 

Investigation  and  settlement  of  policy  claims 

Dividends  and  interecrt  thereon  held  on  deposit  auiTgndcred 
daring  ^efur    

Commissions  to  agents:  first  year's  premiums^  $20,331.99;  re- 
newals,  $4,220.19 

Agency  supervision  and  traveling  expeoses  of  supervisors. . . . 

Medical    examiner's    fees,     $2^47.50;     inapectkia    of    ririca, 
$1,113.07    

Salaries  and  all  other  compensation  of  officers,  directora^  trus- 
tees and  home  office  employees 

Rent 

Advertising    $3,610.16;    printing   ffad    stsiienery    $e,7d6w76; 
postage,  telegraph,  telephone,  express  $lfiS¥iMl 

Legal  expense  

Repairs  and  expenses  on  real  estate 

Tkxtts  on  real  estate 

State  taxes  on  premiums 

insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Miscellaneous  including  $3,273.69  traveling 

Casualty  department  disbursements 

Oro88  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz. : 
Bonds  (including  $S97.30  for  amortisation  of  premiuau) . ..  ^7  30 

Total   Disbursements    f86e,14S83 


427  33 

312  35 

24,552  18 

2,912  34 

3>66t  67 

13,  746  61 

3,621  68 

7,436  fte 

349  28 

2,420  90 

752  61 

2,281  52 

•0  00 

1,823  58 

4,419  38 

67,  759  79 

BaUB£e  $1, 852, 649  66 


LBDGER  A6SBT8 

Book  value  of  real  estate $163, 744  99 

Mortgage  loans    346, 186  00 

loans   on   policies 235,  977  96 

Premium  notes  S03  07 

Book  value  of  bonds  $879,587.08,  and  stocks  $65,556.63 945, 143  71 

Cash  in  company's  office 500  00 

Deposits  in  trust  companies  and  banks  not  on  interest 5, 424  49 

Deposits  in  trust  companies  and  banks  on  interest 42,  057  65 

Agents'  balances,  net 90, 419  20 

Furniture  and  fixtures,  $10,466.56;  unexpired  casualty  insur- 
ance, $410.93;  suspense,  $330.17;  casualty  department 
assets  —  premiums  in  course  of  collection,  $11,482.51;  thrift 

stamps,    $8.32    22, 698  49 


Total    $1, 852, 649  66 
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NON-LEDGER    ASSOrrS 
Interest  due  and  accrued: 

Mortgage  loans $4,  705  91 

Bonds    , 14,79800 

Premium  notes,  policy  loans  or  liens 581  42 

Other  assets 51  60 


Total    20,136  83 

Rents  due 1,685  00 

Market  value  of  real  estate  over  book  yalue 86, 34&  32 

Due  from  other  eOTApaaies  for  losses  or  claims  on  policies  of 

tki»  cfonpany    reinsured 26, 000  00 

New  business  Rene-wnls 
Gross    premiums    due    and    un- 
reported               1011  65  $8, 867  80 

Gross  deferred  premiums 19, 633  20  35, 820  80 

Totals    $20, 544  85         $44, 688  60 

Deduct    loading    5, 134  00  5,  670  60 

$15, 409  06         $30,  017  01 


Met  tmcollected  and  deferred  premiums 54, 427  86 

Illegal  dividends    6, 703  74 

Ossh  in  office  too  late  for  deposit 1, 400  03 

6f 088  Assets   $2,047,4t8  8S 

DEDUCT  ASSETS  NOT  ADMITTED 

Furaituie  and   fixtures $10, 466  S9 

Agents'  debit  balances,  gross 92, 082  42 

PtemiuiSL  notes,  ]>olic7  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 6,324  08 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault     3,  678  34 

Book  value  over  amortized  value  of  bonds  and 
market  value  oi  stocksr  and  bonds  not  amor- 
tized      65,  904  87 

Deposit  in  suspended  bank 3, 907  00 

Total    182, 363  27 


Total  Admitted  Assets $1, 865,075  0% 


LIABILITIES,  bTJRPLUS   AND  OTHER  FUNDS 

Net  present  value  of  all  policies  •*  paid  for "  and  in  force  on 
£)eeember  31,  1918,  as  computed  by  New  York  Insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 

Actuaries'  table  at  4%  on 
TBBues  prior  to  1001 $557, 174 

Same  for  reversionary  addi- 
tions      735 

$557, 900 

American  experience  table  at 
3%%  on  issues  after  January 
1,  1901,  and  prior  to  January 
1,  1915   $858, 836 
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Same    for    reversionary    addi- 
tiona    26,699 


885, 535 


American  experience  table  at  '3^%   select, 
and    ultimate   on    issuee   since    January    1, 
1915 170, 270 

Total  $1, 613, 714 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 22, 820 

Net  reserve  (paid  for  basis) $1, 590,804  00 

Extra  reserve  for  total  and  permanent  disability  benefits,  in- 
cluded in  life  policies 1, 300  00 

Claims  for  death  losses  reported,  no  proofs 

received    ^5, 920  24 

Reserve  for  net  death  losses  incurred  but  un- 
reported      2, 051  00 

Total  policy  claims .   47, 971  24 

Dividends  left  with  compcuiy  to  accumulate  at  interest  and 

accrued  interest  thereon 4, 645  69 

Premiums  pcud   in  advance,   including   surrender   values   so 

applied    2,233  82 

Unearned  interest  and  rent  paid  in  advance 4, 148  48 

Commissions  to  agents,  due  or  accrued. 349  62 

Salaries,   rents,   office  expenses,   bills  and   accounts   due   or 

accrued  1, 270  02 

Medical  examiner's  fees  due  or  accrued 280  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 2, 719  29 

Mortuary  reserve  fund  class  A 37, 903  53 

Suspense 69  31 

Casualty    department   liabilities 21, 290  06 

Capital 150,000  00 


Total    $1, 865, 075  06 


ACCIDENT  AND  HEALTH  DEPARTMENT* 

INCOME 

Net  premiums,  accident  and  health $32, 176  45 


DISBURSEMENTS 

Net  amount  paid  policyholders  for  losses,  accident  and  health.  $16, 694  37 
Commissions  or  brokerage,  less  amoimt  received  on   return 

premiums  and  reinsurance 7, 051  65 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  emplovees 6, 873  30 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 5,  500  00 

Medical  examiners'  fees  and  salaries 2, 647  50 

Inspections    1, 134  02 

Rents 3, 621  68 

Taxes  on  real  estate 2, 420  90 

State   taxes   on    praniums 248  15 

All  other  licenses,  fees  and  taxes 182  61 

Legal  expenses 349  27 

*  Company  states  that  all  claRses  of  policies  are  secured  by  entire  assets  of  com- 
pany. 
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AdvertiBing    3, 010  15 

Printiiig  and   stationery 2, 736  75 

Postage,  telegraph,  telephone  and  express 1, 058  86 

Miscellaneous    1, 056  89 

Traveling  3, 273  69 

Total  Dishnrsements    $67, 759  79 

LEDGER  ASSETS 

Premiums  in  course  of  collection,  effectiTe  on  or  after  Octo- 
ber 1,  1919,  accident  and  health $11,482  61 

LIABILITIES 

Loases  and  claims  unadjusted,  accident  and  health $2, 764  65 

Unearned  premiums   16, 986  00 

Commissioais,  brokerage  and  other  charges  due  or  to  become 

due  on  policies  effective  on  or  after  October  1,  1919 174  80 

Salaries,  rents  and  miscellaneous  accounts  due  or  accrued. ...  915  00 

Estimated  amount  of  taxes  hereafter  payable 469  61 

Total  LiabiUties    $21,800  06 

EXHIBIT  OF  PREMIUMS 

Accident 
and  Health 

In  force  December  81,   1918 |26, 844  00 

Written  or  renewed    82,944  91 

Totals 159,288  91 

Expired  and  cancelled 26 ,  316  91 

Net  in  force  December  81,   1919 |88,972  00 

GENERAL    INTERROGATORIES 

Gross  premiums   (less  reinsurance  and  return  premiums)    received 

since  organisation  of  company $140 ,  825 

Net  losses  paid  since  organisation   89 ,  031 

Gash   dividends  declared  since  organisation  of  company 28 ,  500 

Company's  stock  owned  by  directors  at  par  value 76,900 


BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 
premiums    and        paid  less 

reinsurance  reinsurance 

Accident  and  health $27,287  86  $15,699  87 
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BUSINESS  IN  THE  £^ATE  OF  NEW  YORK 
(Excluding  Group  Insucance)  * 

Number  Amount 

In  force  December  81,  1918 8,854         14,927.681 

iMTued  during  year 1,105  1,627,540 

Totals 4,S1«         96,S56.071 

Ceaaed  to  be  in  force  during  year 476  760,222 

In  force  December  81,  1919 4,048         96i794,849 

liOSBea  and  claims: 

Unpaid  December  81,  1918 28  f22.166 

Incurred  during  year 00  77,676 

Totals    78  199,841 

Settled  during  year  in  full,  182,888;  by  compromise, 

$2,799  (actually  paid,  185,682) 69  86,682 

Unpaid  December  81,   1919 14  $14,209 

Premiums  collected,   without  dedoctian $204,821 

*No  group  insurance  written. 

Gain  and  Loss  Exhibit 

INSURANCES  EXHIBIT 
Etnomra  Expknsm 

Gross  premiimis  received  diiriBK  the  year. .  $276,362  08  Gain  in    '^'^  Losi  in 

Deduct  groes  unoolleoted  aiid  ^erred  pre-  Burplua     ^'^"^  surplus 

miunM  of  the  previous  year 55,668  83 

Balance $220,604  15 

Add  gross  unoolleoted  and  deferred  pre- 
miums December  31   1019 65,233  45 

Total $285,927  60 

Deduct  gross  premiums  paid  in  advance 
December  31.  1010 2,233  82 

Balanoe $283,693  78 

Add  gross  premiums  paid  in  advance  De- 
cember 31  of  previo\is  year 1 ,056  70  , 

Groas  premiums  of  the  year $284 ,750  48 

Deduct  net  premiums  on  the  same 254 ,454  45 

Loading  on  groas  premiums  of  the  year 
(averaging  11  per  cent,  of  the  gross 
premiums) $80,296  03 

Insurance  expenses  paid  during  the  year. .     $58,301  81 

Deduct  insurance  expenses  unpaid  Decem- 
ber 31  of  previous  year  (including 
$8,723.20  loading  on  uncollected  and  de- 
ferred premiums) 11 ,050  56 

Balance $46,411  25 

Add  insurance  expenses  unpaid  December 
31, 1910  (inohidmg  $10,805.90  loading  on 
uncollected  and  deferred  premiums) 15,403  18 

Insurance  expenses  incurred  during  the  year.  61,004  43 

Loss  from  loading $31,608  40 

iHTmMST 

Interest,  dividends  and  rents  recdved  dur- 
ing the  year  (less  $507.30  amortisation 
and  plus  $1,113.81  accrual) $76,220  76 

Deduct  interest  and  rents  due  and  accrued 
December  31,  of  pievieas year 17,766  70 

Balance $58,463  06 

Add  interest  and  rents  due  and  accrued 
December  31,  1010 18.043  40 

Total $76  506  55 
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Qainin  Lottin 

tuiplui  surphM 

Deduct  intarett  and  rents  paid  in  edrenoe 
December  81.  1919 4,148  48 

BaUnoe $72.868  07 

Add  interest  and  rente  paid  in  advance  De- 
cember 81  of  previous  year 4,64126 

Interest  earned  during  the  year $76,999  83 

Investment  expenses  incurred  during  the 
year 8.768  01 

Net  income  from  investments $68,286  82 

Interest  required  to  maintain  reserve 61,092  00 

Gain  from  interest $7,144  82 

MoBTAurr 

Mzpeoted  mortality  on  net  amount  at  risk. .  $180,603  00 

Death  losses  paid  during  the  year $170,046  86 

Deduct  death  losses  unpaid  December  81 
of  previous  year 29,866  22 

Balance $140,680  64 

Add  death  losses  unpaid  December  31. 1919.      47 ,971  24 

Death  losses  incurred  during  the  year,  in- 
cluding the  commuted  value  of  instal- 
mentdeath loases $188,661  88 

Deduct  terminal  reserves  rdeased  by  death 

of  insured 87,782  00 

Actual  mortality  on  net  amount  at  risk 160,869  88 

Loss  from  mortality 20 .266  88 

BtmnnxDEita.  Lapsss  A3a>  Cranoks 
Terminal  reeerves  on  policies  and  additions 

surrendered  for  cash  value  during  the  year  $51 ,  098  62 

Deduct  amount  paid  on  the  same 48,014  62 

Gain  during  the  year  on  said  policies  sur- 

rendetedlor  cash $8,079  00 

Terminal  reeerves  on  policies  on  account  of 

which  extended  insurance  was  granted 

during  the  year $1 ,694  16 

Deduct  mdebtednees  and  initial  reserves  on 

said  extended  insurance 1 ,468  28 

Gain  during  the  year  on  extended  insurance.  186  87 

Terminal  reservee  on  polidee  exchanged 

during  the  year  for  paid-up  insurance ...       $4 ,  867  18 
Deduct  indebtedness  and  initial  reserves  on 

said  paid-up  insurance 4 ,463  33 

Gain  during  the  year  on  said  paid-up  insur^ 

ance 413  86 

Gain  during  the  vear  from  leeeives  released 
on  lapeedTpolicies  on  which  no  cash  value, 
paid-up  or  extended  insurance  was  al- 
lowed   4,488  10 

Total  gain  during  the  year  from  surrendered 

and  lapeed  p^des 8.116  82 


SnciAi.  Funds 

Special  funds  and  special  reserves  December  81,  1918...     $80.792  44 
8  pedal  funds  and  special  reserves  December  81  1919...       87,908  63 

Increase  in  special  funds  and  special  reserves  during  the 
year 7,111  09 

Pnonr  and  Loss  (Ezcludino  iNvxamnm) 
Carried  to  profit  account 54  93 
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INVESTMENT  EXHIBIT 
Rbal  Estate 


Gain  in  Lom  in 

surplus  surplus 


Oftins:    From  ehange  in  differenoe  between  book  and 
market  value  during  the  year 57,620  31 

Stocks  amd  Bomds 

Gains:    Profits  on  sales  or  maturity. 114  39 

Losses:    From  change  in  differenoe  between  book  and 

market  value  during  the  year 17,428  02 

Increase  in  UabiUty  plus  dividend  paid 317  17 

Loss  from  assets  not  admitted 8,936  85 

Mdcbllanboub 
Net  loss  on  account  of  total  and  permanent  disability 

benefits  or  additional  accidental  death  benefits  included 

in  lif e  pdieies 218  00 

Increase  funds  due  from  other  companies  ($24,634.23); 

funds  not  deposited  ($1,490.03) 26,124  26 

Losi,  casualty  department 31,487  05 

Babmoe  unaccounted  for 126  38 


Total  gains  and  losses  in  surplus  during  the  year. .  $99,492  10  $117. 183  27 

SUBPLDS 

Surplus  December  31,  1918 $17,691  17 

Decrease  in  surplus 17,691  17 


Totals $117,183  27  $117,183  27 

General  Interrogatories  Regarding  Gain  and  Loss  Bzhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
Aiodified  preliminary  term  or  the  select  and  ultmutte  basis? 

A.  Valuation  on  all  four  bases. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  Full  level  premium—  Insurance,  $2,923,012;  reserve,  $451,408.  Preliminaiy  term^Insui^ 
anoe,  $1,015,850;  reserve,  $515,621.  Modified  pr^iminary  term  —  Insurance,  $1,146,4(X);  reserve, 
$448,961.    Select  and  ultimate  —  Insurance.  $3,856,830;  reserve.  $170,270. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  polidesf 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  polidesf 

A.  Non-participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  tbeee  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respeotively. 

A.  Annual  dividend.  $1,801,081;  deferred,  $960,000;  non-participatinf,  $6,278,011. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  m  fcvcef 

A.  Yes. 

Q.  If  so,  give  the  amount  thereof. 

A.  $97,000. 

ScBBDULn  Showino  PBBMzxnis,  Marodts  ano  Expbnsbs  fob  thb  Fcbst  Ybab  ov  Imburancb 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  subdivision  11) 
Total  first  year's  premiums $55,569  97 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force  Decem- 
ber 31,  1919: 
Loadings  on  first  year's  premiums  actually  oollected  in  1919  on  busi- 

nessm  force  December  81, 1919 $10,980  95 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1918 2,810  79 

Balance $8,670  16 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or  due- 
and-unreported  December  31,  1919 5.134  90 

Total  loadings $13 ,  805  06 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1919  on  business  in  force  December  31, 1919 16,861  00 

Total  margins  on  business  issued  and  psid  for  in  1919 $30,666  06 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Full  gross  premiums  received,  $1,556.53  (including  $394.41  loading)  less  the  net  cost 
of  msuranoe  at  select  rates  for  time  the  policy  was  in  force 662  12 

Total  margins $31,328  18 

Cnmmissions  on  first  srear's  premiums  actually  disbursed  in  1919 $20,331  99 


Digitized  by  V^UU^lC 


284 


l^iAOASA  Life  Insttsahcb  Company 


[1919 


Medical  examinations  and  inspeotions  of  piopowd  i 

Actual  disburaements  on  thia  account  in  1919 $3,060  67 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31, 1918 812  50 

Balance $8,948  07 

Add  amounts  incurred  but  unpaid  on  this  acoount  DeoembeHt  81, 1919 . .  980  08 

Total  medical  and  inspection  fees 3.628  07 

Adranoes  to  Bfleato -. 3.000  88 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  speoifiad  in  aaeftion 

97  (as  amended),  New  York  Insurance  Law $28,960  06 

Excess  of  marKins  over  expenses $4,368  12 


SCHBDULB  0¥  RbAL  EffTATI  OwNBD.  ChAaKWIMO  BT   StATBB 


Statb 

MKkBivahas 

New  York 

$250,090  31 

8CBEDULB  OF  MoRTOAaBS  OwNBD,   ClABSZTIBD   BT  StATBS 

Statb 

Amoumt  or  pBzwcaPAi.  Ukpaid 

farm  properties 

Other  properties 

New  York 

$846,180 

SCHBDULB    OF   BONDS  AND   STOCKS  OWMSD 

Bonds:  Book  value  Par  ralue 

City   of   Buffalo   school   1934    4^s $27,000  00  $27,000 

City  of  Bttfealo  water  rfdc  1929  4^ as,229  M  tt,«M 

New   York    City   bds  rap   tr   R  8   1969   4s.  18,030  47  18.000 

New  York  City  bds  carp  stook  19C4  4^s..  121.226  66  106.000 

City    of   Yonkers   1925    6s 26,678  00  16.060 

Armour  ft  Ce  real  est  1st  mts  1999  4Hb..  9.94€  90  10.000 

Bethlehem  St  Co  pur  mon  *  Imp  198S  6s.  6,022  40  6.000 

Bklyn  Un  Gas   Co   Ist  cons  m   1946  6s...  22.624  00  20.000 

Buff  On  El  Co  Ist  rfd«  mtff  1989  6s 10.042  80  10.000 

Buff  Weeyg  &   Belting  Co  1st  m  1920  6s.  4.984  SO  6,000 

CaUract  Pwr  ft  Cond   Co   1st  m  1927  5s..  2.044  40  2.000 

Cent   Union   Gas   Co   1st   mtg   1927  68....  10.S21  60  10,000 

The  DeiroU  Bfliaon  Co  lat  rfds  m  1940  6s.  9.SB0  60  10.090 
Hydraulic    Pwr    Co    of    N    P    1st    ft    rfdg 

mtg    1950    6s     2,057  24  2,000 

Hydraulic   Pwr   Co   of   N    F   rfdg    ft    imp 

mtg    1951    5s     10,829  60  11.000 

Kings    Co    Elec    Lt   ft    Pwr   Co   1997   6s...  11.802  88  10.000 

Uggetts  ft  Meyers  Tobacco  Co  1961  5b....  5,144  75  6.000 

Louisville  G  ft  El  Co  Ist  ft  rfdg  m  192S  7s  9.815  70  10.000 

IferchanU  Ht  ft   Lt  Co   1922   6s 4,630  60  5.000 

National    Tube    Co    lat    rfdg    1962    58 6,121  50  6.000 

N  Y  ft  Queens  El   U  ft  Pwr  Co   1980  68.  10,008  10  10,000 

Niagara  Falls  Power  Co  Ist  mtg  19S2  6s.  19,924  SO  20,000 

Northern  N  Y  Pwr  Corp  1st  mtg  1926  6s  4,937  46  6,000 

No  SUtes    Pwr   Co   Ist   mtg   1041    6s 4,815  20  6,000 

Potomac    El    Power    Co    1923    68 9,454  90  10.000 

So  Cal   Edison  Co  6^r  oonv  1920  6a 2.990  00  4.000 

Wiekwire   Steel    Co    1st    mtg    1934    6s 10,016  80  10,000 

Wilson    ft    Co    1st    mtg    1941    69 10.096  80  10,000 

Ann   Arbor   R  R   Co   Ist   mtg  1996   4s 10.069  96  10.000 

Atl    Coast   Le   R   R   gn   1964   4%8 8.517  70  10.000 

Bklyn  Queens  ft  Sub  B  R  1st  cons  1941  6s  20.000  00  90.000 

Buffalo  Ry   Ist   cons  mtg  1931    6s 6.086  25  6.000 

Buff    ft    Lack    Tract   1st   mtg   1928    5s 7.393  00  10,000 

Buff  Roch  ft  Pitts  Ry  cons  mtg  1957  4%s.  9.305  80  10.000 

Cent  of  Oa   Ry  cons   mtg    1945    6s 9,784  20  10,000 


Maxket 

AmortteeA 

▼alue 

▼alue 

927,810 

in,ooooo 

99,060 

99,999  90 

17.100 

19.039  47 

106.900 

121.226  66 

96,000 

95,678  90 

9.900 

'  9.34C  90 

4.400 

6,098  40 

18,600 

28.694  00 

9.900 

19,049  80 

6,000 

4,994  80 

1.900 

2.044  40 

9.609 

10.82190 

9.900 

9.680  90 

1.900 

2.967  94 

19,290 

10,829  60 

10.300 

11.802  88 

4,950 

5,144  t6 

10.000 

9.815  70 

4.760 

4.930  60 

4,900 

6.121  50 

8,900 

10,008  10 

19,400 

19.924  80 

5.000 

4. 937  46 

4.250 

4.815  20 

9.800 

9.464  90 

4.000 

3.990  90 

10.000 

10.016  90 

10.100 

10.096  80 

6,900 

10.069  99 

8.500 

8.617  70 

19.200 

18.990  90 

4.700 

9.096  88 

6.300 

6,300  00 

9,900 

9.305  80 

9,200 

9,784  20 
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Bondt:  Book  valae 

Cbeupeaka  *  O  Ry  gea  mts  1912  «^i..  10,lflD  21 

Chicago    Rys    Ist   mtg    1987    60 1S.698  7S 

Chi  ft  West  Town*  By  lat  mtg  1920  7s..  9.90  40 

CloreUnd    Short   Llaa   Ry    1961   4^s 9.7W  00 

Coal  Rlrer  By  lat  mtg  1946  4s 14.66S  60 

Blmim  Wtr  Lt  ft  Ry  Ist  cona  mtg  1966  6a  9,082  00 

Brie   Railway  lat  e<ma   gen   1806  4a IS.  606  90 

Brie   Ry   Pemi   col   tr   1961   4a. 19.010  80 

Interbgh   Rap  Tr  lat   ft    rfdg   1966  6a....  4.962  00 

InteriMUonal  Ry  ref  ft  imp  1963  68 9,076  00 

L  Sh  ft  Ifieb  So  By  19S  4b 9.814  OO 

L«hlgh  Valley  Ry  lat  mtg  1940  4^8 4,666  60 

liouis  ft  Naah  R  R  A  K  ft  C  dtr  1966  4a.  4.678  6<^ 

Milw  Bl  Ry  ft  U  ft  ft  ozt  m  1981  4^8..  8.968  40 

Minn  ft  St  L  R  R  iBt  ft  ref  1849  4a 17.608  00 

Mo  Kana  ft  T«z  Bx  8t  L  diT  8001  4b....  9.2C1  90 

N  Or  Tex  ft  Mes  Ry  Ist  mtg  1926  to....  9,619  40 

N  T  Rys  1st  rl  ast  ft  rfdg  mtg  1949  4b..  7,749  60 

N  T   Rys   ad3    incona  mtg   1968   6a 9.600  00 

Fenn  R  R  gn  as  aer  ▲  1966  Mfca. 9,881  80 

Rocfa   Ry  ft  U  aona  mtg  1964  68 9,684  80 

St  L.  Ir  Mt  ft  So  Rr  R  ft  O  dT  1988  48.  9.606  00 

St  Li  ft  S  FBan  Ry  pr  In  A  m  1960  4s...  8.644  00 

adj    mtg    1866    6b 6.128  88 

income    mtg   1960    68.  8,184  00 

St  I.  ft  SowcBtn  RT  bond  ct  1st  1989  4b..  4.782  00 

80  Pao  Ry  1st  rfdg  mtg  1966  4s 9,106  80 

Steinway  Ry   1st  mtg   1922   Ob 16.4U  SO 

Syracuae  L  Sh  ft  Nb  R  R  lat  mtg  1947  6a.  9.164  00 

Third  Are  R  R  lat  ft  rfUg  mtg  1960  4b..  2,436  26 

Third  Atb  R  R  adl  taic  1960  68 6,060  00 

Wiaeonain  Cant  Ry  Ut  gen  1949  48 9,868  60 

U  S   Lib  2nd  conv  1942  4^s 86.U0  00 

Sd    cony     1928    4^ 10,900  00 

4th    Tta    r^B 80,600  00 

4th    1188   41^8    664  60 

2d    1948    48 60  00 

Ist  19it7    SKs    60  00 

Vktoty    Ub    1928    4l|4s 10,000  00 

Total   of  bondto   $879,687  08 


Market 

Amortised 

Par  value 

value 

value 

10.000 

8.100 

10.160  21 

16,000 

12,160 

18,698  76 

10,000 

10,000 

9,968  40 

10.000 

9,400 

9,709  00 

16.000 

11.A60 

14.666  60 

10.000 

8.900 

9,028  00 

16.000 

8,400 

18,666  90 

20,000 

16.800 

19.010  80 

6,000 

8.460 

4.952  00 

10.000 

7.600 

9,076  00 

10.000 

9.000 

9,814  00 

6.000 

4,600 

4.666  60 

6.000 

4.060 

4.678  60 

10.000 

8.400 

8.968  40 

20.000 

9,600 

17.608  00 

10,000 

2.400 

2.400  00 

10.000 

9,700 

9.619  40 

8.000 

S.680 

8,680  00 

18,000 

2^700 

2,700  00 

10.000 

9.100 

9,881  SO 

10.000 

8.700 

9.684  20 

10,000 

7,700 

9.606  00 

6,000 

3./000 

8.000  00 

6.000 

4.020 

4.020  00 

10.000 

4.600 

4.600  00 

6.000 

8.600 

4.722  00 

10.000 

8.800 

9.106  80 

16.000 

9,900 

16.488  80 

10,000 

8.700 

6.700  00 

2,600 

1,460 

2.476  26 

6.060 

2,840 

2.840  00 

10,009 

7,600 

9.S68  60 

86.160 

86.160 

85,160  00 

10.200 

10.200 

10.200  00 

ao,6o» 

80»600 

80,600  00 

600 

466 

464  60 

00 

60 

60  00 

60 

60r 

60  00 

10.000 

10.000 

10,000  00 

1887,960 


ffr61.i)3ft         $841,608  86 


Stocks: 

186           Am   Tele  ft   Teltp    Co 18.163  88 

10  Chicago  MUv  ft  St  P  R  R  com.  1,000  00 

100           Cons   Oas    C»  of   N   T 21,768  76 

86           Third    Are    R    R 998  60 

109  Wabaah   R  R   Profit   Sh   pfd  A..  7,204  18 

120           Wabaah    R   R    conv    pfd    B 4.809  89 

102          Wabaah   R  R   oom 2,386  98 

UO  2/6  Pere    Marquetta    pfd    stk    ctf....  9.824  96 

ToUl    of    stocks $65.666  63 


Totals  of  bonds  and  stocks.      $946,148  71 


Market 

value 

12.600 

18.126 

13.126  00 

1,000 

630 

630  00 

10.000 

10,200 

10.200  00 

2.500 

660 

660  00 

10.900 

4,142 

4.142  00 

12.000 

2,760 

2.760  00 

10,200 

1,020 

1.020  00 

11,040 

6,410 

5.409  60 

$70,140 


$968,090 


$37,737 


$87,736  60 


$799;678         $879,288  86 
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POSTAL  LIFE  INSUBA^CE  COMPANY 


511  FIFTH  AVENUE,  NEW  YORK 

[Incorporated  1904 ;  commenced  business  1905] 

WILLIAM  R.  MALONB,  President  WESLEY  SIS90N»  Secretftry 

CAPITAL  $100,  000 

INCOME 
First  year's  premiums,  without  deduction,  less 

$2,113.05    reinsurance $100, 638  38 

Dividends  applied  to  pay  first  year's  premiums  4,  217  99 

Surrender  values  applied  to  pay  first  year's 

premiums   642  99 

First  year's  premiums  on  original  policies  $105, 499  36 
Dividends  applied  to  purchase  paid-up  additions 

and  annuities    4,  465  30 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 9,  503  35 


New  prenMums $119, 46flf  OC 

Renewal    premiams,    without    deduction,    less 

$4,784.27  reinffurance    $1, 199,  666  95 

Dividends  applied  to  pay  renewal  premiimis . .  20, 269  55 

Dividends  applied  to  shorten  the  endowment  or 
premium  paying  period 1,  029  39 

Surrender  values  applied  to  pay  renewal  pre- 
miums    161  44 


Renewal  premiums 1, 221. 127  33 

Premium  income $1,  340, 595'  34 

Premiums  reported  during  year  on  U.  S.  monthly  difference  lists 
to  war  risk  insurance  bureau  in  aecordonoe  wkh  soldiers  and 

sailors  civil  relief  act 99  53 

Consideration  for  supplementary  contracta  not  involving  life 

contingencies    24.  334  89 

Dividends  left  with  company  to  ae(mmulate  at  intiarest 3, 469  69 

Interest : 

Mortgage  loans  $154,  515  11 

Bonds    93,  927  39 

Premium  notes,  policy  loans  or  liens  includ- 
ing $8.75  interest  received  on  bonds  de- 
p€|sited  with  company  imder  soldiers  and 

sailors  ci^il  relief  act 114, 449  38 

On   deposits 5,  683  87 

From  other  sources 385  74 


Total    368,  961  49 

DiBcoust  on  claims  paid  in  advance 430  83 

Rent 241,  616  92 

Disbarsementff  previously  reported  —  sundry  checks  canceled . .  236»  07 
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Refund  of  federal  inisome  taxes 454  4f9 

Agents'  balances  previously  charged  off 2t>  96 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  rtz. : 

Real  estate 194  17 

Oron  increase^  by  adjustment,  in  hook  value  of  ledger  assets, 
viz,: 
BowU  (including  $902.85  for  accrual  of  discount) 002  96 

Total  Income    $!«  B81,  ai7  tt 

U^ger  Assets,  December  31,  1918 9»ftSl,81S  81 

Total     til,  •€»,«»  64 

DISBURSEMENTS 
Death  claims,  $730,520.27;   additions,   $17,012 

including  $64,074.20  liens  charged  off $747, 532  27 

Matiired      endowments,      $126,473      including 

$36,738.16  liens  charged  off 126, 473  00 

Total    and    permanent    disability;     premiums 

waived  during  year 104  00 

Net  losses  and  matured  endowments $974, 109  87 

Animities  involving  life  contingencies 3,  982  38 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes  including  $157,961.78  liens 
charged   off    $262,  506  48 

Applied  to  pay  new  premiums,  $642.99;  re- 
newals,   $161.44 804  43 

Applied  to  purchase  paid-up  insurance  and 

annuities    9,  503  35 

Total    272,  814  26 

Dividends : 

Paid   in  cash,  or  applied  in   Mquidation  of 

loans  or  notes $3,  288  93 

Applied  to  pay  new  and  renewal  premiums . .  24, 487  54 

Applied  to  shorten  endowment  or  premium 

paying  period    1, 029  39 

Applied  to  purchase  paid-up  additions  and 

annuities 4,  465  30 

Left  with  company  to  accumulate  at  interest  3.  469  69 

Total 36,  740  86 

{Total  paid  policyholders $1,187,646.76) 

Investigation  and  settlement  of  policy  claims  including  $333.66 

for  legal  expenses 333  66 

Claims  on  supplementary   contracts  not  involving  life   con- 

tingiencies   15,  658  66 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing year 2, 900  44 

*  Commissions  to  agents: 

First  year's  premiums,  — $200.10;  renewals,  $10,321.22. . .  10, 121  12 

Medical    examiner's    fees,    $10,244.02;    inspection    of    risks, 
$1,714.50 11, 958  52 

*  Obligation  of  Provident  Savings  Life  Assurance  Society  assumed  by  Postal. 

10 
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Salaries  and  all  other  compensation  of  oflSoers,  directors,  trus- 
tees and  home  office  employees 103, 932  46 

Rent 31,  869  36 

Advertising,  $31,794.52;   printing  and  stationery,  $43,027.80; 
postage,  telegraph,  telephone,  express,  $8,978.02;  exchange, 

$7.69    83,  808  03 

Legal  expense   951  22 

Furniture,  fixtures,  safes,  office  equipment 3, 240  50 

Repairs  and  expenses  on  real  estate 58,  209  13 

Taxes  on  real  estate 60,  772  341 

State  taxes  on  premiums 1,  345  91 

Federal  taxes 3,  601  60 

All  other  licenses,  fees  and  taxes 12  52 

Traveling   673  37 

New  York  Insurance  Department  examination 1,  951  58 

Alterations  to  company's  offices 1,  165  16 

Papers,    books,    periodicals 374  1 1 

Fees  for  appraisals  of  real  property 1, 210  00 

Temporary    help 8,  882  55 

Expense  of  circularizing:  postage,  $16,750;  printing  and  sta- 
tionery,  $16,666;    wages,   $9,365 42,  781  00 

Miscellaneous 2,  220  32 

Contributions  to  Red  Cross 500  00 

Incas  Realty  Co.  Inc 32,  797  96 

Compensation'  claim,  compromised,  account  real  estate 5,  000  00 

Mortgage  loan  including  commission  on  sale  of  property 78,921  97 

Premium  on  policy  assigned  to  company 1,  933  00 

Premium  on  group  insurance  on  lives  of  company's  employees.  968  58 

Health    bureau    maintenance 3, 914  07 

Decrease  in  ledger  liabilities 1.  603  6-1 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real    estate ' $1,763  10 

Bonds    51  52 

Stocks     1, 180  37 

2.  994  99 

Gross  decrease,  by  adjustments  in  hook  value  of  ledger  assets, 
viz. : 

Bonds   (including  $627.42  for  amortization  of  premiums)..  627  42 

t  Total  Disbursements  $1, 764, 781  89 

Balance    $9,  797, 847  68 

LEDGER  ASSETS 

Book  value  of  real  estate $3,  799.  277  69 

Mortgage  loans 952,238  67 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers  and  sailors 

civil  relief  act 381  67 

Loans  on  policies 2,  071.  829  42 

Premium  notes 283.  554  25 

Book  value  of  bonds 2,  468,  314  15 

Cash  in  company's  office 1.  753  37 

Deposit  in  trust  companies  and  banks  on  interest 193, 250  85 

t  Of  this  amount  $258,774.14  consists  of  policy  loans  and  liens  accamnlated  from 
prevlnns  years  and  is  not  a  cash  disbursement.  The  cash  disbursements  amounted 
to  $1,506,007.71.     . 
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Unearned  fire  premiums,  $3,440.80;  paid  advertising,  $17,098.- 
74;  Provident  Savings  Life  taxes  advanced,  $96;  furniture 
and  office  equipment,  $25,307.71;  commuted  commissions, 
$1,304.47    47, 247  72 


Total    $8,797,847  e9 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $8, 150  22 

Bonds    21,  736  06 

Premium  notes,  policy  loans  or  liens 14,  760  03 

Other  aseets 568  67 


Total   45,214  98 

New  business  Renewals 
Gross    premiums    due    and    un- 
reported                     $485  $31,318 

Gross   deferred   premiums 24.422  165,125 


Totals    $24,907  $196,443 

Deduct  loading 13,201  42. 108 


$11,706  $154,335 


Net  uncollected  and  deferred  premiums 166,  041  00 

Gross  Assets   $10,008,108  87 

DEDUCT  ASSETS  NOT  ADMITTED 

Furniture  and  office  equipment $26, 307  71 

Commuted  commissions 1,  304  47 

Book  value  of  paid  advertising 17, 098  74 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on   individual  policies 1,850  96 

Book  value  of  real  estate  over  market  value  18,100  00 
Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized      19,  334  15 

Mortgage  loans  1,  461  06 


Total   84,457  09 

Total  Admitted  Assets $8, 884, 848  58 


LIAPILTTIES,  SURPLUS  AND  OTHER  FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 
Actuaries'  table  at  4%  on  all  issues  prior  to 

January    1,    1901 $2,  569,  543 

American  experience  table  at 
3^%  on  issues  January  1, 
1901,  to  December  31,   1914, 

inclusive   $5,  951, 193 

Same  for  reversionary  additions  35,320 

5, 986, 613 
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American  experience  table  at  3^%  on  issues, 
January  1,  1915»  to  December  31,  1919, 
inclusive,  select  and  ultimate 442,778 

American  experience  table  at  3%%  on  issues 
of   1905   and    1906,   modified   preliminary 

term    155,  007 

N'et  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.: 

American  experience  3^% 19, 169 

.     McClintock    3%% 2,351 

Total     $9, 175, 361 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 7,  748 

Net  reserve   (paid  for  basis) $9, 167, 613  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 5,  311  84 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 134,  403  80 

Present  value  of  future  premiums  waived  for  total  and  per- 
manent disability  benefits 1, 192  06 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded    2, 980  72 

Claims  for  death  losses  due  and  unpaid $13,  500  00 

CHaims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due. . .  .• 72,  354  83 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived      68.  754  00 

Reserve  for  net  death  losses  incurred  but  unre- 
ported      13. 344  72 

Claims  for  matured  endowments  due  and  unpaid  21,  500  00 

Total  policy  claims 189, 453  56 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

oontinp^encies 900  42 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 33, 160  66 

Premiums  paid  in  advance,  including  surrender  values  so  applied  1 1, 075  00 

Unearned  interest  and  rent  paid  in  advance 54,  871  61 

*  Commissions  due  to  agents  on  premiiun  notes  when  paid. ...  50  OO 

*  Commissions  to  agents,  due  or  accrued 125  59 

Salaries,    rents,    office   expenses,   bills    and    accounts   due    or 

accrued   9,  002  58 

Medical  examiners*  fees,  $491.71 ;  legal'fees,  $650,  due  or  accrued  1 ,  141  71 
Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 1,  470  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums     42,929  04 

Accrued  interest  on  mortgages  on  real  estate 6,  579  17 

Deposits  for  purchase  of  liberty  loan  bonds  by  employees  and 

policyholders     837  00 

Capital    100, 000  00 

Tnassigned  funds   (surplus)    161,  948  83 

Totol    99,924,646  58 


•  Obligation  of  Provident  Sayings  Life  Assurance  Society  assumed  by  Postnl. 
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Exhibit  of  Pouciis  —  Grottp  Insurance  —  Showing  Paid-fob  Business  Only 

The  foUovrino  **  o  correct  ttaUmei 
elo»4  of  buoiMM  Deeembor  51 ,1919. 


The  foUowing  ie  a  correct  etatement  of  the  bueineee  of  the  year  an  Policy  Account  ae  it  ttood  at  the 
►/6t    *         -        .      - 


CLAflSmCATIOlf 

Total  Busimae 

BcsnnBse  nr  Stats  of 
Nxw  York 

Amount 

Number 

Amount 

In  foroe  at  end  of  prarious  year 

44 

S2. 370.000 

35 

$1,366,200 

Inorcawfe ... 

6 

$171,760 
355,900 

6 

$171,760 
287,600 

6 

$527,650 

6 

$459,350 

Agyrepite , . . , 

50 

$2,897,650 

41 

$1,815,650 

Contraete  terminated  by  lunender.  lapse 
or  expiry 

5 

$627,350 
46,900 

4 

$471,250 

Deoreasee: 

Bywithdrawal 1.250 

21.750 

T<>tal  t^rminatfd. 

5 

$674,250 

4 

$493,000 

In  foroe  at  end  of  year 

45 

$2,223,400 

37 

$1,322,550 

Distribution  of  business  in  force  at  end 
^ofyear: 
One-year  term 

20 
25 

$1,413,700 
809,700 

12 
25 

$512,860 

Life.. 

809.700 

Total 

45 

$2,223,400 

37 

$1,322,650 

Premiums  oolleoted  without  deduction. 

36.348 

BUSINESS  IN  THE  &TATB  OF  NEW  YORK 
(Excluding    Group    Insurance) 
Ordinary 


In  force  December  81.  1»18. 
iMued  during  year 


Totals   

Ceased  to  be  in  force  during  year. 


Number 

2,710 

285 

2,»46 

148 


In  force  December  31,  1919. .       2,797 


Losses  and  claims: 
Unpaid  December  31,  1918. 
Incurred  during  year 


12 
98 


Totals 110 

S^ttied  during  year  in  full,  $122,- 
063  (actuaOy  paid,  $122,068) . .  98 


Unpaid  December  31,  1919. . 
Premiums  collected,  without  deduction . , 


12 


Amount 

$4,922,552 

654,066 

$5,476,618 
236.048 

$5,240,670 


$15,644 
128,959 

$144,503 

122,063 

$22,440 

~$134.418 


Industrial 
Number  Amount 

7  $1»256 


$1,255 


$1»2M 
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Gain  and  Lom  EzUliit 

INSURANCE  EXHIBIT 

RUKKUIO  EZFBNHS 

Grass  premiumB  received   during  Gain  ia  Loss  in 

the  year SI .  340,691  87  surplus  auiplus 

Deduct  KTOflB  uncollected  aad  de- 
ferred preomiBie  oi  tl>e  provioiis 
year 211.196  00 

Balance $1 .  129,495  87 

A<kl  sroes  iineolle<rted  and  de- 
ferred premiums  December  31, 
1919 231 .350  00 

T6U1 $1,350,845  87 

Dedvet  gross  premiums  paid  ia  ad- 

▼anoe  Deoember  31.  1919 11.075  00 

Balaaoe SI, 339. 770  87 

Add  crosB  premiums  paid  in  ad- 
vance Deeember  31  of  pravioua 
year 9.755  00 

Gross  premiums  of  the  year $1 ,349.525  87 

Deduct  net  premiums  on  the  same.     1,034,566  74 

I  loading  on  groas  premiums  of  the 

year  (averacinc  23.3  per  oent. 

of  the  gross  premiums) $314,959  13 

laauranoe   expenses   paid   during 

the  year $310,332  99 

I>edact  insoraaoe  expanaes  unpaid 

December  31  of  previotis  year 

(including   $52,47/    loading   on 

nnoollected  and   deferred  pre- 

is) 72,958  60 


Balance $237,374  49 

Add  insuraooe  eipenaea  unpaid 
Deoember  31,  1919  (including 
$65,309  loading  on  uncollected 
and  deferred  premiums) 65,958  57 

Insurance  expenses  incurred  dur- 
ing the  year 806,333  06 

Gain  from  kwding $11,626  07 

Intxrsst 

Interest,  dvidends  and  rents  re- 
ceived during  the  year  (less 
$627.42  amortization  and  plus 
$902.65  accrual) $611 ,278  67 

Deduct  interest  and  rents  due  and 
accrued  December  81  of  pre- 
vk>U0  year 143,510  05 

Bahince $467.768  62 

Add  interest  and  rents  due  and 
accrued  Deoember  31,  1919 45,214  98 

Total $612,983  60 

Deduct  intovst  and  rents  paid  in 
advance  December  31,  1919....  54.871  61 

Balance $458,  111  99 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 65.059  52 

Interest  earned  during  the  year. .  $513,171  51 

Investment  expenses  paid  during 
the  year $118,981  47 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 6,979  17 

Balance $112,002  30 

Add  investment  expenses  unpaid 

December  31,  1919 6.579  17 
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Investment  ezpenflee  inourred  dur- 
iofftheyear 118.58147 

Net  income  from  investments $994 ,  MO  04 

Interest  required  to  maintain  v»> 
aenre 386.943  14 

Gain  from  interest 

MOSTAUTT 

Expected  mortality  on  net  amount 
at  risk $591,302  30 

Death  losses  paid  durins  the  vear .       $747 ,  532  27 

Deduct  deatn  losses  unpaid  De- 
cember 31  of  previous  year 211 .707  00 

Balance $536,825  27 

Add  death  losses  unpaid  December 

81,  1919 167,963  56 

Death  losses  incurred  during  the 

year   including    the    commuted 

value  of  instalment  death  losses.      $703,778  82 
Deduct  terminal  reserves  released 

by  death  of  insured 202.710  48 

Actual  mortality  on  net  amount  at 
risk 501.062  34 

Gain  from  mortality 

ANNnrrxEs 
Expected  disbursements  to  annui- 

Unts $3,601  00 

Deduct  reserves  expected  to  be 

released  by  death 2^  191  00 

Net    expected    disbursements    to 

annuitants $1,410  00 

Net  actual  annuity  claims     in- 

curred 3,982  38 

Loss  from  annuities 

StmBBNDKBS,  LaPSBS  AND  ChANOXS 

Tennmal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $271,73161 

Deduct  amount  paid  on  the  same.         259,418  26 

Gain  during  the  year  on  said  poli- 
cies surrendered  for  cash $12,813  26 

TenwBal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $8,889  62 

Deduet  ind^tedness  and  initial 
reserves  on  said  extended  insur- 
anea 8,090  75 

Gain  during  the  year  on  extended 
iannuwe 298  77 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance $10,442  49 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
aoM 9,478  14 

dun  duzing  the  year  on  said  paid- 
up  haurance 964  35 

Loss  from  changes  and  restorations 
made  during  the  year — 13,075  80 

Gain  during  the  year  from  reserves 
released  on  lapsed  polieies  •• 
which  no  cash  value,  paid-up  or 
extended  iaamnce  was  aDowed.  9,982  61 

Total,.. $10,483  08 

uerease  during  the  year  in  unpaid 
surrender  values 806  70 

etal  gain  during  the  vear  from 
sunendered  and  lapeed  policies . 


Gain  in 
surplus 


67,646  90 


Loss  in 
surplus 


90,329  96 


$2,673  88 


9.676  38 
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DlVIDWCUS 

Oain  in  LosBin 

■uzplua  rarplus 

DiTidenda  paid  polioyholden  in  cash«  $8,288.93; 
left  with  the  company  to  aocumulate,  $3.469.69 .  $6 ,  758  62 

Dividends  applied  to  pay  new  and  renewal  pre- 
miums   25,516  93 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 4.465  30 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ssoertained  dividends 11 ,  159  45 

Total $47,900  80 

Deorease  in  sundus  on  dividend  account 47,900  80 

Spvcial  Fdnm 
Decrease  in  epedal  funds  and  speoiai  reserves  dur- 
ing the  year 2,884  00      ' 

Pbofit  and  Loas  (ExcLTmnfo  hnymsmmsn) 

Carried  to  profit  account $720  52 

Canned  to  loss  account 38,297  96 

Net  to  loss  account 37,577  44 

INVESTMENT  EXHIBIT 
RbalEstatb 

Pains:    Profit  on  sales 194  17 

Loss  on  sales 1.763  10 

Stocks  and  Bonds 

Lass  on  sales  or  maturity $1 .231  80 

From  ohanse  in  difference  between  book  and 
amortised  value  during  the  year 1 ,  161  78 

Total  loss  carried  in 2,393  62 

Loss  on  other  investments,  vis. :    Mortgage  loan . .         $78 .  921  97 
F)rom   change  in   difference   between   book   and 
market  value 156  82 


Gain  from  assets  not  admitted 84,427  19 


79.078  79 


MiSCBLLANBOXTB 

Net  loss  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies  (waiver  of  pre- 
miums)    662  06 

Loss  from  all  other  sources: 
Loss  from  premiums  paid  ioc  insurance  of  com- 
pany's employees 968  58 

Loss  from  heialth  bureau  maintenance 3,914  07 

Loss  from  premium  paid  on  policy  assigned  to 

company 1,938  00 

Total  gains  and  losses  in  surplus  during  the 
year $206,784  67      $178,763  86 

SXTRPLXTB 

Surplus  December  31.  1918 $133.927  52 

Surplus  December  31,  1919 161.948  83 

Increase  in  surplus 28.021  31 

Totals $206.784  67      $206.784  67" 

General  InteirosatoriM  Regarding  Oain  and  Losa  Exhibit 

Q,  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminaiy  term  or  the  select  and  ultimate  basis? 

A.  On  all  four  systems. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  Level  premium  —  Amount  of  insurance.  $19,758,987.95;  reserve.  $4,452,014.  Preliminary 
term  —  Insurance,  $10,579,641;  reserve,  $4,125,562.  Modified  preliminary  term  —  Insurance, 
$525,073;  reserve,  $155,007.    Select  and  ultimate  ~  Insurance,  $9,337,714;  reserve,  $442,778. 
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Q.  Hm  the  oompaoy  erw  inued  both  non-partioipstiaK  aad  parti '•iimtiQC  polioee?! 
A.  Yes. 

Q.  Doea  the  company  at  praaent  issue  both  noo-partiQipatiiic  and  participating  poUdesT 
A.  IWticmatinc. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounta 
of  annual  dividend  business  and  deferred  dividend  business  resoeotively. 
A.  Non-partioipatanc.  $1,261,821.54:  annual  dividend.  $3 S.93J. 534.41. 
Q.  Has  the  company  any  aaseasment  or  stipulated  premium  insurance  in  force? 
A.  Na 

SCBBOULB  SbOWUVO  PuMIUaCB.   MaBQINS  and  EXPBNSaS   FOR  TBI   FiBST   YbAB   or   iNSUBAjrOS 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103.  subdivision  11) 
Total  first  year's  premiums $120,800  36 

Maiiins  on  business  issued  and  paid  for  in  1910  and  in  force 
December  31,  1919: 
Loadings  on  first  year's  premiums  actually  collected  in  1019  on 

business  in  force  December  31,  1919 $18,218  60 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 


ieduct  loadings  on  mstaiments  ot  nrst  yi 
or  due-and-unreported  December  31, 10 


,918 3,105  07 


Balance $15. 113  43 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31.  1919 6.033  10 

Total  loadings $21 ,146  53 

Mortality  gains  (by  **  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1919  on  btisiness  in  force  December  31,  1919 41 .656  05 

Total  maivins  on  business  issued  and  paid  for  in  1919 $  62.802  58 

Margins  on  paid-for  busmess  issued  and  terminated  in  1919: 
Fun  gross  premiums  received.  $1,412.59  (including  $783.03  loading)  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force,  $391.65 1,020  04 

T6tal  margins $63,823  52 

Commissions  on  first  year's  premiums  actually  disbursed  in  1919 — $200  10 

Medical  examinations  ana  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1919 $11,958  52 

Deduct  amounts  rsported  as  incurred  but  unpaid  on  this  account 

Deoember  31, 1918 372  39 


$11,586  13 


Add  amounts  incurred  but  unpaid  on  this  account  December  31. 

1919 491  71 


Total  medical  and  inq>ection  fees 12.077  84 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  section 
07  (as  amended),  New  York  Insurance  Law $11,877  74 

Elzoeas  of  margins  over  expenses $51 .945  78 

Showdto  Prbmiuics.  Maboins  and  ExPBNsaa  por  tbb  Compant's  Total  BusiNBea 
Total  premiums  of  the  year $1,349,525  87 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84)  on  premiums  of  the  year $314,959  13 

Mortality  gains  as  per  Part  I  of  this  schedule 41.893  96 

Total  margins  allowed  by  section  97  (as  amended).  New  York  Insurance 

Law $356,853  09 

Total  expenses  incurred  by  the  company  in  1919  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $428,730  18 

Deduot  actual  investment  expenses  (not  exceeding  i 

of  one  Der  cent,  of  mean  invested  assets)  plus  taxes 

on  real  estate  and  otho*  outlays  exclusively  in 

connection  with  real  estate $118,581  47 

All  other  taxes 4,925  54 

123,507  01 


Total  insurance  expenses  for  1919  directly  paid  or  incurred  by  the  company.        305,223  17 
of  total  margins  over  total  insurance  expenses $51 ,629  02 
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Spscxal  Darocrr  Schbdulb  Showdto  Dspoons  oa  IimisTMXNTa  Not  Ubld  Fob  thb  PBorao- 

TION  OP  ALL  THB  PoLICTHGLDBRB  OF  THE  COMPANT 


Statk  OB  ComBT 


Par  value 
otdepoait 


CBUttdB.  . 

Virginia. 


Totals. 


$447,236  59 
10.000  00 

S457.236  59 


SCHBDULB  or  RbAL  EfiTATE  OWNBD,  ClASSIFIBD  BT  StATBS 


Statb 


Market  value, 
less  incum- 
brances 


New  York. 


93,781.177  69 


SCHBDVLB  or  MOBTOAOBB  OWBSD,  Cl.Aaail1ED  BT  StATBS 


Statb 

Amount  or  Pbikcipal  Unpaid 

Farm 
properties 

Other 
properties 

Georgia 

$20,000  00 

New  Jersey 

151.013  67 

New  York 

611,225  00 

Texas ...    .....    . 

170.000  00 

Total 

$952,238  67 



Schedule  of  Bonds  Owned 


United  States  let  LIg  conr  1947  41^8 

2d   Ub   conv   1942    4ir4B 

4th    Lib    1938    4V48 

Victory    lAh    1921    4%b.... 

Ctfs    of    Indebt    1920    4%fl.. 

Gsliary   Alberta    Can    deb    1926    4Vi8 

BdOMmton  AlberU  Can  dob  1920  4^ 

1921  4V^8.. 

1922  4^48.. 

1923  4^8.. 
19S4  4^B.. 

1925  4V48. . 

1926  4^8.. 

1927  4Vis.. 
Pt  Wm  Ont  Can  Grd  Tr  Ry  deb  1938  4^8 
Invemees  Nova   Scotia   Can   deb   1935  4^8 

Ladysmith    B    C    Can    deb   1933    6e 

Nelson   B    C    Can    deb    1928    68 

New  We8tmlnl8ter  B  C  Can  sr  deb  1929  Be 

N   T    SUte    canal    imp   19S6    Ss 

N  Y  SUte  canal  Imp  1967  4a 

New    Toric    City    corp   stock    1954  8^8.... 

1966  48 

1949  31^8.... 

1951  3^8.... 

1964  3 Vis.... 

North    Battleford    Sask    deb    1949    68 


Market 

Amortised 

Book  Talus 

Par  Talue 

Talue 

Talue 

fioo  00 

flOO  00 

995  00 

1100  00 

4S.830  00 

48.850  00 

48.850  00 

48.860  09 

93,950  00 

93,950  00 

93.950  00 

93,950  OO 

78,  SM  00 

78.660  00 

78.660  00 

78,560  00 

1,000,000  00 

1.000,000  00 

1.000.000  00 

1,000.000  00 

80.000  00 

10.000  00 

29.400  00 

80,000  M 

1,081  22 

1.081  22 

1,08122 

1,081  22 

1,127  15 

1,122  87 

1.107  27 

1.127  16 

1.175  22 

1.180  72 

1,183  49 

1.175  22 

1.225  42 

1.233  86 

1,172  16 

1.223  42 

1,277  88 

1.289  27 

1.212  01 

1.277  82 

1. 122  68 

1.147  88 

1,2S8  07 

1.282  68 

1,190  08 

1,408  02 

1,281  n 

1.390  OS 

1.449  87 

1,471  28 

1.324  84 

1.449  87 

12,902  ao 

19.500  00 

11, 7«  00 

12.902  SO 

14.194  83 

16.000  00 

U.760  00 

14,194  82 

25.000  00 

25.000  00 

21.000  00 

26.000  09 

2,000  00 

2,000  00 

1.840  00 

2.000  00 

25.669  40 

25,000  00 

22.000  00 

25.569  40 

S.OOO  00 

5,000  00 

6.100  00 

5.000  OO 

50.000  00 

50.000  00 

61.000  00 

60.000  00 

100.199  19 

100.000  00 

86.000  00 

100.199  19 

11,954  08 

12.000  00 

11,400  00 

11,954  08 

180  00 

180  00 

156  60 

180  00 

50  00 

50  00 

43  50 

60  00 

120  00 

120  00 

108  20 

120  00 

80.163  17 

77.000  00 

60.830  00 

80.162  17 
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Book  value 

No  Vancouver  B   C    Imp   d«b   1929  68 6.116  74 

Revaletoka   B    C    deb    1934    68 24.948  22 

Richmond    Va     1923    4b 10,016  M 

Barnla     Ont    Caa     1923  4^8 2,063  42 

1924  4Hb 2.156  28 

1925  4 V^ 2.253  31 

1926  4^8 2.354  71 

1927  4^8 2.460  17 

1928  4^8 2,67140 

1929  4^8 2,687  11 

1930  4%B 2.808  01 

IWl  4%8 934  39 

8t  li  Du  Milee  Bnd  Mont  Q  Can  1929  A%»  25.664  74 

Smyrna  Town  Dal  1926  4ft 1.948  90 

Toronto  Ont  Can  local  Imp  deb  1920  4i..  36.000  00 

Toronto  Ont   Can   starling  1925   4a 81,456  74 

Vancouver  B  0  deb  1945  48 85,000  00 

Victoria  B  O  deb  1953  48 49,637  68 

Winnipeg  Manitoba  Can  deb  1938  8Ha....  26,600  OO 
Atch  Top  A  SanU  Fe  B  Okla  dlv  let  mtg 

1928    48    4.934  88 

Atlantic  A  Danvllla  Ry  let  mtg  1948  4f..  9.S73  25 

AtlanUc  Coast  Une  R  R  1st  c  m  1952  4s  30.218  SI 

Aurora  Elgin  &  Chic  Ry  Ist  mtg  1941  6k  6.000  00 

Bkltlmora  A  Ohio  B  R  Ist  mtg  1948  4s. .  24.623  39 

Bait  lb  O  R  R  8-w  dlv  Ist  m  1916  3Hs..  19.668  9» 

Cent  Branch  Union  Pao  Ry  l8t  m  1948  48  4,404  31 

Chesapeake  ft  Ohio  Ry  geu  mtg  1992  4Hs  6.339  48 

Chic  A  Nora  Western  Ry  g  m  1987  3^8  89.815  72 

Cblc  Rock  I  A  Pac  Ry  1st  A  r  m  1934  48  33.103  87 

Chic  A  WesUm  Indiana  R  R  g  m  1982  6s  7.674  20 

Chic  A  Western  Indiana  R  R  c  m  1952  4s  20.000  00 

Clev  Cln  Chle  A  St  L  Ry  g  m  1993  48....  22,169  88 
Colmbe  A  Nlntk  Are  R  R  N  T  0  Ist  m 

1998  6s  27.860  02 

Dnluth  A  Iron  Range  R  R  1st  mtg  1987  is  11.646  90 
Galveston  Htrrlsburg  A  San   Antonio   Ry 

Max  lb  Pac  Bs  1st  mtg  1931  6s 26.672  47 

Orand  Trunk  Pac  Braaoh  Unea  Co  Sask 

Unea  1st  mtg  1989  a 9.116  07 

Orsnd  Trunk  Pac  Branch  Unas  Co  Alber 

Llnea  1st  mtg  1942  4s 13,610  55 

Houston  East  *  W  Tex  Ry  1st  m  1983  6s  26,887  37 
Huntington  *  Bktwd  Top  Mt  R  R  lb  Coal 

Co  cons  mtc  1M6  6s 10.004  57 

Kanawha  A  Kleh  Ry  Ist  mtg  1990  48 19,185  60 

Mason  City  A  Ft  Dodge  R  R  1st  m  1956  48  89.731  96 

Missouri   Pac  R  R  gen  mtg  1975  48 7.639  28 

Missouri  Pac  R  R  1st  ft  r  m  s  B  1923  Ss  26,816  66 

Norfolk  ftWeatem  Ry  lat  cons  m  1996  48  ^.300  78 

St  IrSan  Praa  Ry  pr  lian  m  s  A  1960  4s  16.235  91 

St  Lf-San  Fran  Ry  adj  mtg  s^r  A  1956  fa.  6,172  89 

Southern  Ry  1st  cons  mtg  1994  6s 12. 033  56 

Sbuthem  Ry  St  L.  dlv  Ist  mtg  1951  4s....  26,ftil  15 

Toledo  ft  Ohio  Cent  Ry  gen  mtg  1936  58  6.230  39 

Wabash  R  R  1st  mtg  1989  5s 11.164  98 

Wabash  R  R  Ds  Moines  dlv  1st  m  1939  4s  9,113  00 
Wisconsin  Cant  Ry  Sap  ft  Duluth  dlv  ft 

TSr  1st  mtg  1986  4s 9,038  » 

Constitution    Publishing    Co    Atlanu    Oa 

1st    mtg   1930   6s 13.859  01 

Detroit  Edison  Co  Mich  Ist  mtg  1983  5s..  25,166  12 

Rsrrlsburg  Oas  Co  Pa  1st  mtg  1988  5s....  10,159  4» 

TWals     82.468,814  U 


Market 

Amortised 

Par  value 

value 

value 

6.000  OQ 

5.400  00 

6.116  74 

25,000  00 

21.000  00 

24.948  28 

10,000  00 

9.800  00 

10.016  20 

2,068  42 

1,980  88 

2.063  42 

2,156  28 

2,048  47 

2.156  88 

2,263  31 

2. 118  11 

2,268  31 

2.354  71 

2,189  88 

2,364  71 

2.460  67 

2,263  88 

2,460  67 

2.571  40 

2.865  69 

2.571  40 

2.687  11 

2.446  27 

2.687  11 

2,808  OS 

2.527  28 

2,808  08 

934  39 

840  96 

934  89 

85.000  00 

22.600  00 

2i5.554  74 

2,000  00 

1.940  00 

1.948  dO 

85,000  00 

35.000  00 

35,000  00 

80,600  00 

28,207  20 

31,456  74- 

85,000  00 

25,900  00 

86.000  OO 

60.000  00 

85.600  00 

49,687  66 

26,000  00 

19.500  00 

26,000  00 

6.000  00 

4.660  00 

4.934  88 

10,000  00 

7,400  00 

9.573  26 

80,000  00 

26,200  00 

80.218  31 

5.000  00 

4.000  00 

6.000  00 

25,000  00 

19,750  00 

24,623  39 

20,000  OO 

17,000  00 

19.558  96 

6,000  00 

3.450  00 

3.450  00 

6,000  00 

4,060  00 

5,339  48 

44,000  00 

32,120  00 

89.815  72 

85,000  00 

24,860  00 

33.103  27 

7,000  00 

7.280  00 

7.674  20 

80,000  00 

13,000  00 

10,000  00 

22.000  00 

16,400  00 

22.369  38 

25,000  00 

18.000  00 

27.860  02 

10,000  00 

9,600  00 

11,046  90 

26,000  00 

14,250  00 

26,672  47 

11.198  33 

9.n4  81 

9.116  07 

17.033  33 

14.478  88 

13.610  66 

25,000  00 

28,760  00 

25.887  37 

10.000  00 

6.800  00 

10,004  67 

20.000  00 

16.800  00 

19,686  60 

46,000  00 

22.500  00 

22,500  00 

12,000  OO 

7.820  00 

7.639  28 

26,000  00 

24.440  00 

25.316  66 

85,000  00 

21,  KO  00 

26.800  78 

22.600  00 

1».500  00  ■ 

16.235  91 

7,500  00 

6,025  00 

6.026  00 

10,000  00 

9.800  00 

12.033  66 

80.000  00 

22.600  00 

28.961  15 

5,000  00 

3.960  00 

6,230  39 

10,000  00 

9.600  00 

11.164  98 

10,000  00 

7,200  00 

9,116  00. 

10,000  00 

7,900  00 

9.038  1&» 

14.000  00 

12.820  00 

18.869  0-- 

25.000  00 

24.600  00 

25,166  5. 

10,000  00 

9,500  00 

10,159  48: 

12.489.617  81 

12.267,863  28 

82,448.980  OO* 
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SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY 


BINOHAMTON,  NEW  YORK 

[Incorporated  1886;  commenced  buslnesfl  1887;  reincorporated  1899] 
DAVID  S.  DICKENSON.  President  CHARLES  A.  LA  DUB,  Secretary 

INCOME 
First  year's  premiums,  without  deduction,  less 

$7,241.59  reinsurance    $336,  362  29 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities   1, 182  83 

Surrender  values  applied  to  purchase  paid-up 

insurance   and   annuities 38, 114  16 


New  premiums   $376, 669  28 

Renewal  premiums,  without  deduction,  less 
$15,354.17   reinsurance    $1, 718, 771  47 

Dividends  applied  to  pay  renewal  premiums..  18,462  92 

Surrender  values  applied  to  pay  renewal  pre- 
miums    10, 272  25 


Renewal  premiums    1, 747,  506  64 

Extra  premiums  for  total  and  permanent  disability  benefits, 

$1,536.54,  included  in  life  policies 1, 536  54 

Premium  income    $2, 124, 702  46 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  civil  relief  act 344  30 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies   7, 868  92 

Dividends  left  with  company  to  accumulate  at  interest 2, 201  69 

Interest: 

Mortgage   loans    $159, 048  59 

Bonds   and   stocks 152, 190  64 

Premium  notes,  policy  loans  or  liens  includ- 
ing $8.75  interest  received  on  bonds  de- 
posited with  company  under  soldiers'  and 
sailors'  civil  relief  act 81,  044  29 

On  deposits   6, 297  41 

Total   398,  580  83 

Rent    56,  969  12 

Dividend  Bank  of  Tarboro  failed 81 

Duquesne  Light  &  Power 250  00 

Pittsburgh  Life  and  Trust  payment 620  48 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    344  88 
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Oros9  inoreaee,  by  adjuatmentf  in  hook  wUue  of  ledger  (uaets, 
via,: 

Bonds  (including  $3,756.54  for  accrual  of  discount) $3,756  54 


Total  Income    $9, 596, 640  08 

i«edger  Assets,  December  81,  1918 8, 951, 886  71 


Total   $11, 546,976  74 


DISBURSEMENTS 
Death  claims  (less  $7,000  reinsurance),  $774,- 

532.52;   additions,  $7,474.54 $782, 007  06 

Matured  endowments   39, 200  00 

Total    and    permanent    disability;    premiums 

waived  during  year 31  36 


Net  losses  and  matured  endowments $821,238  42 

Annuities  involving  life  contingencies 570  81 

Premium  notes  and  liens  voided  by  lapse,  less  $1,070.23  .restora- 
tions      173  74 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $181, 958  34 

Applied  to  renewals 10, 272  25 

Applied  to  purchase  paid-up  insurance  and 

annuities    38, 114  16 


Total    230, 344  75 

Dividends: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $2, 965  16 

Applied  to  pay  renewal  premiums 18, 462  92 

Applied  to  purchase  paid-up  additions  and 

annuities    1, 182  83 

Left  with  company  to  accumulate  at  interest  2, 20l  69 

Total 24, 8 12  60 

{Total  paid  policyholders $1,077,140.32) 

Investigation  and  settlement  of  policy  claims  including  $85 

for  legal  expenses 2, 210  04 

Claims  on   supplementary  contracts  not  involving  life  con- 
tingencies      3, 132  32 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing year 5,806  98 

Commissions  to  agents: 

First  year's  i>remiums,  $148,987.60;   renewals,  $92,626.71..         241,614  31 
Agency  supervision  and  traveling  expenses  of  supervisors....  89,763  73 

Branch  office  expenses  and  salaries 34, 653  25 

Medical   examiner's   fees,   $36,536.75;    inspection   of   risks, 

$5,295.48 41 ,832  23 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 117, 252  63 

Rent    33, 294  75 

Advertising,   $2,324.02;    printing   and    stationery,    $9,710.46; 
postage,  telegraph,  telephone  express,  $6,612.04;   exchange, 

8335.52    18,  982  04 

Legal   expense    3, 379  74 

Furniture,  fixtures  and  safes 933  07 
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Repairs  and  expenses  on  real  estate $22, 806  07 

Taxes  on  real  estate 16, 119  78 

State  taxes  on  premiums 28 ,  778  06 

Insurance  department  licenses  and  fees 3, 031  99 

Federal  taxes 9,  a»7  31 

All  other  licenses,  fees  and  taxes 1, 145  32 

Miftcellaneous,   including  $215.50  Association  Life   Insurance 
Presidents;    $4,544.50    traveling;    $795    employees'    liberty 

bonds;  $1,493.03  refund  extra  war  premiums 20,  719  82 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    3, 449  88 

Cfross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds  (including  $1,796.43  for  amortization  of  premiums) . .  1,790  43 

Total   DislniTsemeiits    $1, 777, 209  97 


Balance    $9,  769, 709  77 


LEDGER  ASSETS 

Book  value  of  real  estate $743,  570  07 

Mortgage  loans 2,  996, 425  08 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk   insurance  bureau    in   accordance   with    soldiers'    and 

sailors'  civil  relief  act 484  11 

Loans  on   policies 1, 655, 116  64 

Premium  notes  66, 205  03 

Book  value  of  bonds  $3,920,648.83,  and  stocks  $26,350 3,946,998  83 

Cfcsh  in  company's  office   8, 498  47 

Deposits  in  trust  companies  and  banks  not  on  interest 65, 356  94 

Deposits  in  trust  companies  and  banks  on  interest 257, 882  59 

Agents*  balances,  net 29, 169  09 


Total $9,769,706  77 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgage  loans   $63, 641  60 

Bonds    54,  466  35 

Premium  notes,  loans  or  Uens 74,  302  98 

Other  assets   1, 397  63 


Total    193, 808  66 

Rents  due 1, 544  17 

Market  value  of  real  estate  over  book  value. 118, 429  93 

Gross  premiiuns  due  and  un-      New  business  ReaewalB 

reported    $14,  850  66  $101, 473  99 

€^08s   deferred  premiums...  22,947  24  157,565  26 

Totals   $87,797  89  $259,039  26 

Deduct  loading 7,  559  58  51, 807  85 

$30, 238  31  $207, 231  40 


Net  uncollected  and  deferred  premiums 237, 469  71 

GroM  Assets   $10,880,969  14 
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DBDUCT  Assarrs  not  admitted 

Agents'  debit  balances,  gross $20, 160  09 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  otker 
policy  liabilities  on  individual  policies 18,  202  13 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      5,  IW  67 

Book  value  over  amortized  value  of  bonds  aiKi 
market  value  of  stocks  and  bonds  mot 
amortized  27, 258  04 


Total   79,  796  M 


Total  Admitted  Assets $10,341, 168  21 


LIABILITIES,    SURPLUS    AND    OTHER    FUNDS 

Net  present  values  of  aU  policies  "  paid  for  "  and  in  f oi«e  on 

December  31,  1919,  as  computed  by  Xew  York  insurance 

department  on  following  tables  of  mortality  and  rates  of 

interest,  viz. : 

Actuaries'  table  at  4%  on  issues  January  1, 
1887,  to  December  31,  1900,  except  endow- 
ments  3%    $611, 258 

American  experience  table  at  3^%  on  issues 

of  1901  except  endowments  3% 872,  577 

American  experience  table  at 
3%  on  issues  January  1, 
1902,  to  June  1,   1915 $6, 862,  844 

Same  for  reversionary  addi- 
tions      35, 223 


6,  898,  067 
American  experience  table  at  3%  select  and 

ultimate  on  issues  after  June  1,  1915 1,  309,  508 

Net  present  value  of  annuities  ( including  those 
m   reduction  of  premiums)    on  following 
tables  and  rates  ol  interest,  viz. : 
McCliutock  3%%   7, 180 


ToUl   $9,  598,  590 

Deduct   net  value   of   risks  of   this   company 
reinsured  in  other  solvent  companies 21, 479 

Net  reserve    (paid-for  basis) $9, 577,  111  0$ 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 1, 149  77 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 39, 263  05 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 209  00 

Liability  on  policies  canceled  on  which  a  surrender  value  may 
be  demanded   \  26,  708  26 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $6,  000  00 

Claims   for  death    losses   reported,   no   proofs 
received    65, 817  92 

Reserve  for  net  death  losses  incurred  but  un- 
reported      9, 485  75 

Claims    for    matured    endowments    due    and 
unpaid    4, 599  00 

Claims  for  death  losses  and  other  policy  claims 
resisted    5, 000  00 


Total  policy  claims 
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Dividenda  left  with  comiMuiiy  to  accumulate  at  intereat  and 

accrued  interest  thereon $34,914  39 

Premiums  paid  in   advance,  including   surrender   values  so 

applied    11, 06&  06 

Unearned  interest  and  rent  paid  in  advance 16, 922  71 

Oommissions  to  agents,  due  or  accrued 16, 630  73 

Salaries,  rents,   office   expenses,   bills   and   accounts   due  or 

accrued     16, 240  18 

Medical  examiners'  fees  due  or  accrued 2, 403  60 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 46, 000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    2, 169  63 

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  Decem- 
ber   31,    1920 16, 636  62 

•Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  neld  awaiting  apportionment  on  de- 
ferred dividend  policies 64,698  39 

Extra  reserve  account  occupational  ratings 162  78 

Credit  account  early  policies 280  93 

Account  Beenville  Bank  judgment 7,  820  24 

Estimated  cost  defending  pending  suits 760  00 

Unassigned   funds    (surplus) 270, 442  60 

Total    $10,841, 168  21 


^SdieduU  $howing  amounU  tet  apart,  apportioned^  pmnnonaUy  atemiained,  caleulcUed,  dtdartd,  o  r 
held  atoaitino  apportumment  upon  deferred  dividend  policie* 


Ybab  or  luus 

5-year 
period 

15-year 
period 

2&7ear 
period 

Misoel- 
laneouB 

Total 

Prior  to  1900 

$21  90 
34  68 
16  43 

163  31 

383  23 
73  37 

124  51 
46  03 

$21  90 

1900 

$12,078*23 
12.090  77 
12.776  01 
12,727  57 
8.548  00 
4.247  96 
10  96 

34  68 

1901   

139  65 

4  84 

12.134  81 

1902 

12,258  92 

1903 

18,159  24 

1904 

12.800  94 

1905 

'"$474  48 

8.672  51 

1906 

736  47 

5.604  93 

1907 

10  96 

1908 

Tfftmb 

$780  96 

$474  48 

$62,479  49 

$863  46 

$64,698  39 
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Exhibit  of  Poucixs  —  Gboup  iNaoRANcx  —  Showhtg  Paid- fob  Bttsinxba  Only 
The  foUoufing  is  a  eotrtei  atattment  of  the  busineu  of  the  year  on  Policy  Aocounl  cu  it  etood  at  M« 
elose  of  bunneee  December  SI,  1919: 


Clabbification 

Total  BuBunEBB 

BtTBINEBB  IK  StATI  OF 
NXW  YOBK 

Amount 

Number 

Amount 

In  force  at  end  of  previouB  year 

or  expiry 

1 
1 

$11. IM 

11,150 

1 
1 

$11,160 
11,150 

BUSINESS   IN  THE   STATE   OF  NEW  YORK 
(BxcludittfT  Group   Influraiie^) 

Number  Amount 

In  force  December  31,   1918 8,129  $11, 047, $47 

Issued    during    year 1,732  2,581,423 

Totals ,                9,861  $13,689,070 

Ceased  to  be  in  force  during  year 914  1,312,407 

In  force  December  31,   1919 8,947  $12,326,663 

Losses  and  claims : 

Unpaid   December  31,   1918 13  $16,282 

Incurred   during   year 109  186,025 

Totals    122  $202,807 

&'ettled  during  year  in  full,  $190.557 ;  by  compromise, 

$5,750    118  196. $07 

Unpaid   December  31,    1919 4  $6,000 

Premiums  collected,  witbout  deduction $442,087 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Running  Expbmbiib 

Gro0B  premiums  received  during 
the  year $2, 123,510  22 

Deduct  groflB  uncollected  and  de- 
ferred premiiuns  of  the  previous 
year 271,317  72 

Balance $1,862,192  50 

Add  gross  uncollected  and  deferred 

premiums  December  31, 1919. .         296,837  14 

Total $2, 149,029  64 

Deduct  groBs  premiums  paid  in 

advance  December  3 1 ,  1919 11, 058  06 

Balance $2, 137,971  68 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 8,907  85 

Gross  premiums  of  the  year $2, 146,879  43 

Deduct  net  premiimis  on  the  same.     1,715,367  88 

Loading  on  gross  premiums  of  the 

year  (averaging  20.1  per  cent. 

of  the  gross  premiums) $431 ,511  55 

Insurance    expenses    paid    during 

the  year $621,022  96 


Gain  in 

SUEpluS 


loss  in 
sarpius 
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Deduct  insurance  expenses  unpaid  Gain  in  Loss  in 

Deeamber  31  of  previous  year  surplus  surplus 

Undodinc  $54,368.55  loading  on 
uncollected   and   deferred   pre-  _ 

miuxns) $123,777  74 

Balance $497.245  22 

Add  insurance  ezpenseii  unpaid 
December  31,  1010  (including 
$50,367.43  loading  on  uncollected 
and  deferred  premiums) 140,291  84 

Insurance  expenses  incurred  dur- 
ing the  year 637,537  06 

Loss  from  loading $206,025  51 


Interest,  dividends  and  rents  re- 
ceived during  the  year,  less 
$1,796.43  amortisation  and  plus 
$8,756.54  accrual $457,510  06 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
year 162,703  86 

BaUnce $294,806  20 

Add  interest  and  rents  due  and 
aecrued  December  31,  1010 190.186  06 

ToUl $484,992  26 

Deduct  interest  and  rents  paid  in 
advance  December  31 ,  1919 ....  16 .  922  71 

Balance $468,069  55 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previoui 
year 19,570  08 

Interest  earned  during  the  year. . .  $487,639  63 

Investment  expenses  paid  during 
the  year 62,633  16 

Net  income  from  investments $425,006  48 

Interest  required  to  maintain  re- 

284,619  12 


Gain  from  interest $140.3^7  36 

MoBTAurr 
Expected  mortality  on  net  amount  __ 

at  risk $719,774  10 

Death  losses  paid  during  the  year .       $782 ,  007  06 
Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year.  .  . .  179,285  16 

Balance $602,721  90 

Add  death  losses  unpaid  December 

81,  1019 86,808  67 

Death  losses  incurred  during  the 

year   including   the   commuted 

vahM  of  instaknent  death  losses.      $689 .025  57 
Deduct  terminal  reserves  released  .    ^„       „ 

by  death  of  insured 135,984  53 

Actual  mortality  on  net  amount  at 
risk 553,041  04 

Gain  from  mortality 166,733  06 

Amnuitxbb 
Expected    diabuzMments    to    an- 

Avdtants W21  92 

Deduct  reserves  expected  to  be  re- 

leased  l^  death ^7  ^ 

Net    expected    disbursements    to 


Net  actual  annuity  claims  incvurred  570  81 

Loss  from  annuities 316  32 
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SUBRBNDBBS,   LaPSBS  AND  CbANOW 


Termisa]  reBenree  on  policies  and 
additions  surrendered  for  cash 
value  during  the  year $147,271  12 

Deduct  amount  paid  on  the  same.        141,813  31 

P"*  -  ■ 

Gain  during  the  year  on  said  pol- 
icies surrendered  for  cash 95,457  81 

Terminal  reeerves  on  polcies  on 
accoimt  of  which  extended  in- 

t  surance  was  granted  during  the 
year $64,819  85 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance   58, 263  33 

Gain  during  the  year  on  extended 
insurance 6 ,  556  52 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for  paid- 
up  insuranoe $6,760  34 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in- 
suranoe   6,642  27 


Gain  in  Loss  in 

suiplus  surplus 


Gain  during  the  year  on  said  paid- 

*>   up  insuranoe 118  07 

Gain  from  changes  and  restorations 


made  during  the  year 1,083  60 

Gain  during  the  year  from  reserves 
li  released  on  lapsed  i>olioies  on 
(,    which  no  cash  value,  paid-\q>  or 

extended  insuranoe  was  allowed.  40 ,  342  47 


Total $53,508  47 

Be  during  the  year  in  unpaid 
surrender  values 1 ,  157  17 


Increase  during  the  year  in  unpaid 
rvali 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 52.351  30 

DlVIDBNDa 

Dividends  paid  policyholders  in  cash,  $2,065.16; 

left  with  the  company  to  accumulate,  $2,201.60.  $5. 166  85 

Dividends  applied  to  pay  renewal  premiums 18,462  02 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 1 ,  182  88 


Total $24,812  60 

eduot  decrease  in  unjMud,  deferred,  apportioned 

and  provisionally  ascertained  dividends 6,326  04 


Decrease  in  surplus  on  dividend  account 18,486  56 

Spbcial  Fumw 
Special  funds  and  special  reserves  December  31, 

1018 $321  04 

Special  funds  and  special  reeerves  December  31, 

1910 443  71 


Increase  in  special  funds  and  special  reserves  during 

the  year 122  67 

INVESTMENT  EXHIBIT 

Stockb  and  Bonds 
Gains: 
Profits  on  sales  or  maturity 844  88 


Lota  on  sales  or  maturity $3,440  88 

From  change  in  difference  betwe»i  book  and 
market  value  diu-ing  the  year 8. 182  05 

ToUl  loss  carried  in 11,631  93 
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Oainin  LoMin 

■UTpluB  surplui 

Gain  on  other  investments,  vis.: 
Gain  account  dividends  from   Bank    of   Tarboro, 

faUed SO  81 

Gain  account  refund  Duqueene  Light  A  Power . . .  260  00 

Total 250  81 

Loss  from  assets  not  admitted 671  76 

MttCBLLAKIOUB 

Net  fifiin  on  account  of  total  and  permanent  dis- 
ability benefits  or  additional  accidental  death 

benefits  inclucie<i  in  life  policies 573  83 

Loes  from  all  other  sources: 

Loss  account  refund  ezbn  war  premiums 293  03 

Loss  account  increase  in  Buville  Bank  judgment. .  1 , 419  97 

Loss  account  early  policies 10. 069  55 

Total  gains  and  losses  in  surplus  during  the 
year $360,641  24      8249,037  30 

Surplus 

Surplus  December  31,  1918 $158,838  56 

Surplus  December  31,  1919 270.442  60 

Increase  in  surplus Ill , 603  94 


Totals $360,641  24      $360,641  24 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibits 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  prior  to  June  1, 1915;  thereafter  select  and  ultimate  Am.  3per  cent. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
resove  under  each  method. 

A.  $2,240,095  issued  or  assumed  prior  to  company's  reincorporation  in  1899,  valued  according  to 
Section  52,  New  York  Insurance  Law:  reserve,  $45,171;  full  level  premium,  $31,789,938;  reserve, 
$8,239,142;  select  and  ultimate,  $29,676,575;  reserve.  $1,292,816. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  particQMting  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amoimts 
of  annual  dividend  business  and  deferred  dividend  business  respeotively. 

A.  Assessment  and  stipulated  premium,  $2,240,095:  deferred  dividend,  $11,397»220;  annual 
dividend,  $47,847,140;  non-participating,  $2,172,153,  including  extended  insurance. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  Yes,  $2,240,095. 

ScBBDULB  Showing  Pbjbboums,  Maboins  and  Exphnsbb  vob  thb  Fraar  Ybab  of  Inbusancs 

(See  New  York  Insurance  Law,  Section  97  sa  amended,  and  Section  103,  Subdivision  11) 
Total  first  year's  premiums $346,807  04 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force 
December  31,  1919: 
Loadings  on  first  year's  premiums  actually  collected  in  1919  on 

business  in  force  December  31,  1919 $83,818  37 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1918 5.570  63 

Balance $78,247  74 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1919 7,559  58 

ToUl  loadings $85,807  32 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1010  on  business  in  force  December  31,  1919 114,249  16 


Total  margins  on  business  issued  and  paid  for  in  1919 $200,056  47 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Pull  gross  premiums  received,  $5,371.20  (including  $1,349.30  loading),  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force.  $774.26 4,596  94 

Total  margins $204,653  41 
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C^mmiesionH  on  first  year's  premiums  p.ctually  disburBod  in  1919.       $148,987  60 

Deduct  commissions  repcrtod  as  to  be  paid  on  instalments  of  first 
year's  premiuiriB  d«»fiTred  or  duc-and-unreported  December  31, 
1918 11 .  141  26 

Balance $137 .846  34 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31,  1919 $15. 119  16 

Total  first  year's  commissions $152 .965  50 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1919 $41 .832  23 

Deduct  amounts  rei>orted  as  incurred  but  unpaid  on  this  account 

December  31.  1918 3,175  50 

Balance $38,656  73 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1919 2.403  50 

Total  medieal  and  insneetion  fees $41 ,060  23 

Additional  sums  coming  under  any  of  the  above  heads  paid  or  incurred  by  any 
person,  firm  or  corporation  on  behalf  of  the  company  or  under  any  agreement 
with  it 720  56 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 

Section  97  (as  amended).  New  York  Insurance  Law $194,746  2» 

Excess  of  margins  over  expenses $9 .  907  12 


Premictms,  Margins  and  Expe.vsbs  for  the  Company's  Total  Business 
ToUl  premiums  of  the  year $2, 146 ,879  43 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $431 ,511  56 

Twanty  per  cent,  of  loadings  of  previous  year 77 ,  293  20 

Mortality  gains  as  per  Part  I  of  this  schedule 117.496  79 

Total  margins  allowed  by  Section  97  (as  amended).  New  York  Insurance 

Law $626,301  54 

Total  expenses  incurred  by  the  company  in  1919  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $700 .170  21 

Deduct  actual  mveetmont  expenses  (not  exceeding  1  of  one  per 
cent,  of  mean  invested  as^sets).  plus  taxes  on  real  estate  and  other 
outlays  exclusively  in  connection  with  real  estate.  $02,633.15; 
all  other  taxes,  $42,017.6S 104. 65D  83 

Total  insurance  expenses  for  1919  directly  paid  or  incurred  by  the  company.       $535 ,  519  38 

Excess  of  total  margins  over  total  insurance  expenses S3() .  782  16 


Special  Deposit  Schedule  Showing  Dbpobitb  or  Invbstments  Not  Hbld  for  the  PiioTsc- 
TioN  of  All  the  Policyholdek.s  of  the  Company 


State 


Par  value 
of  deposit 


New  York. 


$1,211,000  GO 


The  above  deposit  covers  the  reserve  on  company's  registered  policies  issued  under  sction  7^ 
of  New  York  Insurance  Law.  This  section  was  amended  in  1910,  so  that  no  new  poliv?ies  o'' 
annuity  bondis  could  be  registered  under  its  provisions  after  December  3l8t  of  that  year. 

Schedule  of  Real  Estate  Owned,  Classifisd  by  States 


State 

Market  value 

New  York    

$850,000 

Arkansas , . . . , 

12,000 

Totol 

$862,000 
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SCHBDULB  OF  MOBTGAGWI  OWNXD,  Cl.Aa8ZFXBD  BT  StATBS 


Stazb 

Amount  of  Primcipal  Ubpaxd 

properties 

Other 
propertiw 

ArkannM 

$4,000 

Qeoisui 

98,000 

•gWniiiMi 

$176,300 
624  500 

Minneeota 

2ii,ooe 

MiMirmppi 

26,700 

MoDtana 

109,950 
17,000 

Nflbrankn 

20.000 

New  Jenev 

35,000 

New  York 

12,000 
768  400 

688,775 

Narth  Dakota 

nvif^homa 

216,300 

South  Carolina .                                         

56.000 

Tfsnmmin/v 

32,500 

Totalff 

$1,608,150 

$1,388,275 

Aggregate 

$2,096,425 

SCHBDUIiB   OF   BONOS  AND   STOCKS   OWNBD 

Market 

Book  Taliie  Par  Talua  value 

Untted  States  War  8  S  Jan  1  1919  1923  te  |1.08»  76  91,200  91.060 

2nd   Lib    1949   4^ 69,000  00  62,000  62.000 

9nd  Lib  4V4b 60.000  CO  50.000  50.000 

9r4    Ub    1928    4^9 69,000  00  68,000  68,000 

4th    Lib    1988    4^ 228.400  00  223,400  228,400 

4th    Ub    4%s 47,163  73  50.000  46,600 

4th   Lib   4^8 22.918  50  85.000  28,250 

•Vietory     1928    4%« 80.000  00  80,000  80.000 

iraaiaii  COanty  N  T  1929  S^s 10.308  90  10. 000  9,500 

Spartanburs  County  8  C  1988  4%b 15,870  91  15.000  15,000 

Spartanburs  County  8  C  1939  4%« 10.602  72  10,000  10.000 

Buffalo    New    York    1923  3^ 5.015  49  5,000  4.900 

1924  3^8 5,018  S2  5,000  4,850 

1925  3H8 6,009  27  5.000  4,800 

1926  SHs 5,010  14  5.000  4.800 

1927  3 Vis 5,010  86  6,000  4.750 

1928  SViB 5,012  10  5,000  4,760 

1929  3Hs 6,012  99  6.00U  4.700 

1930  8H8 6,020  30  6,000  4.700 

1931  3H8 10.046  42  10,000  9.300 

1932  3%B 10.047  97  10.000  9,300 

1933  3%8 10.060  10  10.000  9.200 

1934  3Hb 20.096  95  20.000  18.400 

1935  3^8 20,102  40  20.000  18,400 

1926  48 78,539  81  "K.OOO  74,250 

New   Tork    City    NT   1920  38 27.000  00  27.000  27.000 

1924  8s 30.000  00  30,000  28.600 

1919  3V&B 5.000  CO  6.000  5,000 

1922  8V&8 29.286  27  90.000  29,400 

1928  3V&8 7,306  52  7,000  6. 650 

1928  3H8 14,074  87  15.000  14,250 

1940  3V&3 67,887  93  83.000  56.700 

1940  8%a 25,685  01  25.000  22,n00 

1942  SHs 26,985  12  2S.000  22.250 

1952  3^8 59, 112  63  57. 000  49. 590 

1962  8V48 44.640  41  43,000  37,410 

1958  8H8 50,210  12  60.000  43.500 

1954  8Hs 48.769  38  43,000  86,980 

1964  3H8 75.614  46  75.000  64,500 

1967  4Hfl 65,027  63  60.000  52.500 

1967  4Vi8 49,370  28  46,000  47,260 

Bbaton    Mass    1986    48 20,735  76  20,000  19.200 

ClBTeland    Ohio   1989   48 10.770  16  lO.fvoO  9,800 

Atch  Top  ft  Santa  Fe  T  S  line  1968  48..  23,797  59  26.000  20,000 

1968  4b..  14,165  17  16.000  12,000 

1968  4s..  9,849  91  lO.OOO  8.000 

Digitized 


Amortised 

▼alue 

81,050  76 

62.000  00 

50,000  00 

68,000  09 

223,400  09 

47,168  78 

22.913  89 

80.000  09 

10,308  90 

16,870  91 

10,602  72 

5.016  49 

5.018  88 

5.009  27 

5.010  14 
5.010  86 
5,012  10 
6,012  99 
6,020  89 

10,045  42 
10.047  97 
10.050  10 
20.096  95 
20,102  40 
76.539  81 
27,0<)0  00 
30,000  00 

5.000  00 
29,285  27 

7.306  62 
14,074  87 
67.387  92 
26,S86  01 
26,985  12 
59,112  63 
44.640  41 
50,210  12 
43.759  38 
75.614  46 
65,627  63 
49,370  28 
20,785  76 
10,  n9  16 
23.797  69 
14.166  17 

9,349  91 
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B<mds:  Bbok  valae 

Bansor  *  Aroottk  N  M  *  STeap  DIt  R  R 

19S5     6a 26.8a  M 

Bansor  *  Arooatk  N  M  *  Step  DIt  R  R 

1916    6fl    10.187  W 

Bansor  *  Arooatk  N  M  *  Seap  DIt  R  R 

1N6    6b    6,160  15 

Bangor  *  AroMtk  Plscat  DIt  194S  6a....  87.084  64 

Bait   Ches   *   AtlanUo   lat   1984  5t ll.SRO  SS 

1984  6a 1.360  87 

1984  6a 8.160  98 

1984  6a 10.483  74 

BiDchamton    Li    A    U    R    R    Blnsbamton 

N   T  1986  6a 15,066  81 

Bin^amton    Li    *    U    R    R    Blnsbamtoii 

N   Y   1986   6a 4,689  94 

BlnsbamtoQ    L    A*  U    R    R    Btnghamtoa 

N  Y   1986   6a 606  « 

Blnghamton  Ry  Binghamton  N  Y  1981  6b  84,060  89 

Binghamton  Ry  Blnghamton  S  Y  1981  68  81.389  49 

Cant  Ry  of  Oa  cons  railroad  1946  Sa 85.068  M 

Cant  Ry  of  Oa  eona  railroad  1946  6a 10,596  08 

Gbic  R  I  *  Pac  R  R  1984  4b 46,888  29 

Chic  *  Ea  Ul  R  R  lat  cons  1987  6b 26,741  87 

Florida  Ba  Coaat  R  R  1969  4%a 61.040  60 

HI  Cant  R  R  St  L  dlT  *  term  1961  SVfts  10,119  46 

Iowa   Gantral   R   R   1988  5b 26.550  80 

6,38158 

81,016  58 

14,428  66 

17,793  88 

6.188  62 

14.657  61 

86.807  70 

24.48186 

MlBBlBBlppl    Central  R   R   1949  6a 88.215  70 

MlBBlBBlppI  Central  R  R  1949  6s 14. 818  88 

Mlaaourl  K  A  Okla  R  R  1948  6b 68,489  06 

N  Y  Bute  Rys  Co  cona  1968  4%b 81.806  72 

N  Y  *   J   R   R  1982   6s 49.960  72 

N  Y  *  J  R  R  1988  6a 86.489  67 

1988  6b 15,868  14 

1938  5s 10.242  18 

1988  6a 86.609  75 

Norfolk  *  Western  R  R  dlTl  1944  4b 46,466  99 

Norfolk  *  Western  R  R  dlTl  1944  48 14.056  47 

Ore  Short  Une   (U  P)   R  R  1929  48 24.424  45 

Rio  Grande  Western   cons  r  r  1949  4b....  21.483  86 

1949  4s....  81.187  80 

1949  4s....  21.414  88 

1949  4b....  81.816  89 

StLIMASoRRRAOdlT  1933  4b..  47.496  89 

8o  Pacific  Ist  ret  r  r  1966  48 47.802  21 

Union  Pacific  Ist  lien  *  ref  2008  48 84.288  48 

8t   L  ft  San  Fran  prior  lien  1950  48 9,100  3S 

Seaboard  Air  Line  C  R  R  Ist  cone  1946  6b  85.000  00 

United  B  U  A  Pow  Co  Baltl  Md  1929  4%b  24.182  56 

1929  4Ha  84.128  75 

1989  4^8  24.188  88 

Mlnneap   Gas   Ught  Co   Minn    1930  5s....  25.000  00 

1930  68....  10.068  59 

1930  6b....  17.286  78 

L  Angeles  O  *  Blec  I.  Angeles  Cal  1989  6b  84.580  22 

1989  68  24.579  71 

1989  68  S4.6n  86 

KtngB  Co  Lighting  Co  Bklyn  N  Y  1964  58  49,580  28 

Kings  Co  Lighting  Co  Bklyn  N  Y  1964  5s  9,418  06 

Burlington   Ry   *   Ught   Co  Iowa   1938  Ss  81.148  69 

1988  5a  14.078  0« 

1982  68  22.759  53 

Detroit  City  Gaa  Co  gen  1923  58 29.748  22 

1928  5s 19.872  96 

1928  5a 89.808  84 

ChaU  Ry  *  Lt  Co  Tenn  1966  6s 46.409  46 

Utica  Gas  *  Blec  Co  Utlca  N  Y  1967  68  49.282  63 

mion  G  *  B  Co  Bloomington  111   1935  5s  23.866  66 

Bmplre  Gaa  *  Fuel  Co  Ist  coll  tr  1926  6s  86.000  00 

1986  6s  86.000  00 

1924  6b  24.319  89 

D«  Koines  City  Ry  Co  Iowa  1936  6b....  24.108  68 


Par  Talue 


85.000 


10,000 


Market 

Talue 


17.500 
7.C0O 


Amortised 
TBlua 


85.881  66 

10.187  18 


6.000 

8.600 

6.150  86 

86.000 

80.760 

87.084  64 

11.000 

6.940 

11.650  88 

1.000 

640 

1,060  87 

8.000 

1.680 

8.160  98 

10.000 

6.400 

10.488  74 

u.o 


18.760 
8.886 


600 

42S 

26.000 

81,260 

85.000 

81,850 

86.000 

88,000 

10.000 

8,200 

60.000 

85.500 

85.000 

19.500 

50.000 

48.000 

10,000 

7.300 

25.000 

80.760 

5.000 

4,150 

80,000 

16.600 

14.000 

11,620 

17,000 

14.110 

6.000 

4.150 

14.000 

11,680 

86.000 

80.750 

85.000 

80.750 

40.000 

86,000 

15.000 

18,500 

50.000 

37.000 

25,000 

16,500 

60,000 

44,500 

85,000 

82.860 

15,000 

33.850 

10.000 

8,900 

86.000 

88.250 

60,000 

41.500 

16.000 

12.450 

26,000 

21,600 

86.000 

16.250 

86.000 

15,260 

26.000 

15,860 

85.000 

16.250 

50.000 

88,600 

50,000 

41.600 

86.000 

20,750 

12.600 

7.500 

25.000 

tl,000 

86.000 

88.000 

86.000 

12,000 

85,000 

82.000 

25.000 

88.250 

10,000 

8.900 

20.000 

17.800 

85.000 

88,600 

25.000 

88,600 

25,000 

88,500 

60.000 

80.000 

10.000 

6.000 

86.000 

68.000 

15.000 

18.000 

26.000 

20.000 

30.000 

29.100 

20,000 

19.400 

80.000 

29,100 

60.000 

89.000 

50.000 

46.000 

25.000 

88,260 

85.000 

84,660 

86.000 

24.760 

25.000 

84.000 

25,000 

80,000 

18.750  00 

8.825  00 

426  00 
81.850  30 
81.250  00 
16.068  86 
10.596  08 
45.889  89 
19.500  00 
61.040  50 
10.119  48 
26,550  20 

5,381  68 
11,016  68 
14,428  66 
17.798  88 

5,138  58 
14.667  61 

26.807  70 
84.421  86 
88,8U7C 
14.313  19 
87.000  00 
81,806  78 
48.950  78 
a,429  57 
15.868  14 
10.848  18 
26.600  75 
46.456  99 
14,056  47 
24,424  46 
21,483  86 
21.187  80 
81.414  88 
81,316  89 
47.496  88 

47.808  81 
84,288  48 

9.100  86 
85,000  00 
24,182  66 
24.128  75 
24,128  88 
26.000  00 
10,0«»  59 
17.2S5  78 
24.580  88 
24,579  71 
84.577  85 
49,530  88 

9.418  06 
81.148  58 
14.078  06 
22.759  58 
29.7*8  22 
19.872  98 
19.808  88 
46.409  46 
48.282  68 
23.855  68 
85,000  00 
16.000  OO 
24.319  88 
84.108  68 
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Bonds:  Book  value 

HrracxiM  R  Trans  R  R  2d  *  closed  1930  68  14,692  86 

arneuae  R  Trans  R  R  2d  Jk  closed  1980  6s  24.692  85 

Wisconsin  Gas  *  Eleo  Co  Ist  1962  68....  24.617  75 

8t  Lonls  Go  Mo  Gas  Co  1961  6s 24.639  28 

Milw  Blec  Ry  *  Lit  sen  rfd  1951  68 23,672  7S 

Mllw  Blec  Ry  *  Lt  gen  rfd  1961  68 28,791  12 

Cl0r    Bieo    Ilium   Co   1989   5e 44.810  SI 

Detroit  Edison  Co  1st  rfdg  1940  6s 22.712  06 

LoalST  Gss  *  Electric  Co  1933  7s 24,636  66 

LouiST  Gas  *  Electric  Co  1928  78 24.487  84 

Brooklyn  Edison  Co  I&c  1949  5s 68,602  83 

Un  Blec  Li  A  Pow  Co  S^  Li  Mo  1938  68..  86,267  06 

Un  Blec  L  A  Pow  Co  St  L  Mo  1938  6b..  22.040  46 
The  Laclede  Gas  Lit  Co  St  L  Mo  Ut  coll 

&    ref    1929   78 25.0i>0  00 

Nebrmskn    Power  Co  Omaba   1949   6s 82,898  67 

Indianapolis   Gas   Co   1962  68 22.763  12 

Indianapolis   Gas   Co   1962   6s 22,756  69 

Duqnesne  Ught  Co  Pittsburg  1949  6s 60.000  00 

CiUsens  Oas  fio  Indianapolis  1942  5i 28.162  89 

Idaho    Power   Co   1947   68 21,892  47 

Rochester  Ry  *  Light  1964  68 22,446  60 

Rochester  Ry  *   Ught  1964  6s 22,444  94 

Paciflo    Coast    Co   1946   68 21,268  66 

Northern    SUtes  Power  1941  68 21.61187 

Great  Western  Power  Co  1949  6s 47.768  60 


Total     of     bonds... 


...  13,920.648  83 


Stocks: 

156    Capital  stock  of  First  Nmt  Bk  Bing- 
hamton    N   T 


26,860  00 


26,000 
25.000 
26.000 
26,000 
26,000 
25,000 
60,000 
26.000 
26.000 
86.000 
70.000 
40.000 
25.000 

26.000 
26.000 
26,000 
26.000 
60,000 
26.000 
26.000 
26.000 
26,000 
26.000 
25,000 
50,000 


$4,007,106 


15,6 


Market 

value 

19,000 
19.000 
21,760 
20,250 
21.000 
21,000 
47.000 
23.250 
25.000 
35.000 
69,600 
84.800 
81.760 

26.000 
21.250 
22,750 
22.760 
48.600 
22.000 
21,750 
21,750 
21,750 
21,600 
21,250 
48.000 


Amortised 
value 

24,682  86 
24.692  86 
24,617  75 
24,689  2a 
22.672  78 
28,791  la 
44,810  81 
22,712  06 
24.686  69 
84,487  84 
68,608  88 

86.267  06 
22,040  46 

26.000  00 
22.898  67 
22.768  IS 
22.756  69 
60.000  00 
28.162  39 
21.892  47 
22.446  60 
22.444  94 

21.268  56 
21,511  87 
47.753  60 


83.»28.780      $8,892,925  79 


26.815 


Market 
value 


26.815  00 


Totols  of  bonds  and  stocks  88.946.998  88 


84.022,606 


88,550.545      $8,919,740  79 
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Dmrmmum  Dxtxdbndb  Paid  ik  1919  Pa^SltOOOIor  Imsusaxcb 


AOB  AT  IWDB,  26 

KWD  OF  POUCT 

2a-TBAB  FBBIOD 

Annual 
mium 

Divi- 
dend 

Annual 
pre- 

Divi- 
dend 

Ordinary  Hfft .   .     . 

i21  34 

tl6  07 

Sa0  60 
28  10 

$17  88 

2a-IMyinent  life 

20  33 

Ordinary  life. 


AOB  AT  IflSUB,  45 

$30  30  I  126  71  I  I 


DSFBRaBD  DzvXDKlfD8*pAn>*W  lOlOfPSB  $1  .OOO'OPlIlfSUBAJfaD 


Agb  at  laetm,  26 

Aob  at  lasus,  35 

KWD  OF  PoUCT 

16-TXAB  PBUOD 

16-txabIfbbiod 

Annual 

Divi- 
dend 

Annual 

Divi- 
dend 

15-year  endowment  aasuranoe 

$69  09 

$44  16 

Aob  at  lasuB,  46    Aob  at  Lmub,  65 
15-year  endowment  aasuranoe f  $72  96  I  $46  20  I  $83  61  I    $66  5ff 
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TEACHERS    INSURANCE    AJSI>    ANNUITY 
ASSOCIATION  OF  AMERICA 


622  FIFTH  AVENUE,  NEW  YORK 

[Incorporated  and  commenced  bnainew  1918]  * 

HBNRT  S.  PRITCHBTT,  President  CLYDE  FURST,  Secretory 

CAPITAL  $600,000 
INCOME 
First  year's  premiums,  without  deduction,  less 

$3,800.08  reinsurance   $9, 896  61 

Consideration  for  original  umuitiee  involving 
life  contingencies  23, 482  91 

New  premiums  $88, 378  62 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$176.24  included  in  life  policies 176  24 

Premium  income   $33, 663  76 

Interest: 

Bonds   $47,071  62 

On   deposits    262  66 

From  other  sources 200  43 

Total    47, 624  60 

Suspense  account  768  60 

Oto88  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
via,: 
Bonds  (including  $2,967  for  accrual  of  discount) 2,067  00 

Total  Income  $84, 803  86 

Ledger  Assets,  December  31,  1918 1,009, 963  24 

Total    $1,087,767  10 

DISBURSEMENTS 

Annuities  involving  life  contingencies $10  00 

Medical   examiner's   fees 1, 016  00 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 26, 312  03 

Kent    3, 316  60 

Printing  and  stationery,  $4,793.22;   postage,  telegraph,  tele- 
phone, express,  $942.72;  exchange,  $24.10 6, 760  04 

Legal   expense    1, 314  66 

Fiuniture,  fixtures  and  safes 1, 168  87 

Federal  taxes  80  12 

Miscellaneous,  including  $362.86  traveling;   $116.66  purchase 

of  annuities    992  34 

Total   Disbursements    $88, 970  66 

Balance    $1, 048,786  64 

•  yo  policies  Issued  prior  to  Febmary,  1919.  Digitized  by  V^jOOQIC 
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LEDGER  ASSETS 

Book  and  amortized  value  of  bonds $lfiZS,  083  96 

€a8h  in  company's  office 100  00 

Deposits  in  trust  companies  and  banks  on  interest 10, 602  69 

Total 91,048,786  64 

N0V-L1BKIBB   ASSBTS 
Interest  due  and  accrued  on  bonds 16, 941  68 

New  basinesB 

Gross  premiums  due  and  unreported $99  26 

Gross  deferred  pnMiiima^ ••«......  8,176  97 

Ifet  uncollected  and  deferred  premiums 8,276  22 

Total  AsseU 91,078,003  84 


LIABILITIES,    SURPLUS   AND    OTHER   FUNDS 

Net  present  value  of  all  policies  "paid  for^'  emA  In  force  on 

December  31;  1919,  as  c(Hnputed  hy.  New  York .  insuraae* 

department  on.  foUQwing-  taoles  of  mortality  and  rates  of 

inteccit,  vis.: 

American  ezpsBienea  table  at  3^Mi^( 116,696 

luieOlintock  4%  on  survivorship,  annuitiefti . .  126  > 

Niet  present  value  of  annuities  (induding  those 
ini  reduction  of.  premiuma)    on.foQoHing 
tables  and  rates  of  interest,  viz. : 
McClintock  4%  life  annuity..  $1,172 

Deferred  annimy^  premiums  ae- 

cumulated   at   4% 20, 916' 

22, 088 

Tbtal    $37, 810 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 2,110 

Net  reserve   (paid>for  basis) $36, 700  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 164  00 

Premiums  paid  in*  advance;  including  surrender   values   so 

applied    1,684  64 

Estimated  amount  of  taxes  hereafter  payable  baaed  on  busi- 
ness of  year  of  this  statement 932  66 

Special  reserve  to  provide  bonus  additions  to  annuitants 28  00 

Suspense  accoimt   758  60 

Otpltal    60Q,  000  00 

Unassigned   funds    (surplus) 533, 835  75 

Tbtal    $1,073^,008  86 
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BUSINESS  IN  THE  lOTATB  OF  NEW  YORK 

Number 

Issued  in  1919     40 

Ceased  to  be  in  force  during  year 1 

In   force   December  31,   1919 89 


Amount 
1207,070 
10,000 

1197,070 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 
Rumnifa  Expiiraas 

Gross  premiums  received  during 

the  year $33,553  76 

Add  cross  uneoUeotod  and  de- 
ferred iwemiums  Deoember  31, 
1919 8,275  22 

Gross  premiums  of  the  year 941,828  98 

Deduct  net  premiums  on  the  same.  41,828  98 

Insurance  ezpenaee  paid  during  the 
year $36,416  SO 

Add  insurance  expenses  unpaid 
Deoember  31, 1919 932  55 

Insurance  expenses  incurred  dur- 
ing the  year $37.348  85 

Loss  from  loadiog 

Intbust 

Interest,  dividends  and  rents  re- 
ceived during  the  year  (plus 
$2,907  aoorual) $50,491  60 

Deduct  interest  and  rents  due  and 
accrued  Deoember  31  of  previous 
year 15.537  51 

Balance $34,954  09 

Add  interest  and  rents  due  and 

accrued  Deoember  31. 1919 15.941  58 

Interest  earned  during  the  year. . .  $50 .  895  67 

Investment  expenses  paid  during 

the  year 2.544  26 

Net  income  from  investments ....  $48,351  41 

Interest  required  to  maintain 
reserve 639  17 

Gain  from  interest 

MoBTALirr 
Ezpeoted  mortality  on  net  amount 

at  risk $4,938  34 

Gain  from  mortality 

AMMurrus 
Net   expected   disbursements   to 

annuitants $10  00 

Actual  annuity  claims  incurred. . .  $10  00 

Net  actual  annuity  claims  incurred  .  10  00 

Spbcial  Fukos 
Special  funds  and  special  reserves  December  31, 

1919 28  00 

Incresse  in  special  funds  and  special  reserves  during 
the  year 


Gain  in 
surplus 


Loss  in 
surplus 


$37,348  85 


$47,712  24 


4.938  34 


28  00 
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MnCBLLAinDOUS 

Gain  in  Loatin 

muplui  nxrpliii 

Net  cftin  on  Mooimt  of  toUl  and  pennanant  diaa- 
Ufi^  benaatB  or  additional  aooidental  death 

benefits  indaded  in  life  polidM IM  27 

Balanoa  nnaeeoonted  for 88  00 


Total  gains  and  lossos  in  sorplua  during  the 
year $52,750  85        $87,414  85 

SlTBPLUS 

Surplus  Deoember  81. 1918 $518,490  75 

Surphis  Deoember  31. 1919 ^583 .  885  75 

Inerease  in  surplus 15,845  00 

Totols $52,759  85        $52,759  85 


Oenoral  Intorrogatories  Kegardins  ^*^  And  Losa  Bxhiblta 

Q.  Does  the  company  Talue  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminaiy  tenn  or  the  select  and  ultmiate  basis? 

A.  FuU  level  premium  reserve. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
rsseive  under  eaieh  method. 

A.  All  full  level  premium  reserve. 

Q.  Has  the  company  ever  issued  both  non-partidpating  and  partidpating  polidesT 

A.  No. 

Q.  Does  the  company  at  preeent  issue  both  non-partidpating  and  partidpating  polidesf 

A.  Non-partidpating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  reqMJetively. 

A.  All  non-partidpating. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SCHBDULB  SBOWnra  PuMIUIU.  MaBOINS  AKD  ExPBNBBS  fob  THB  FiBST  YbAB  of  iNSVBAirCB 

(See  New  Yoric  Insuranoe  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  first  3rear*8  premiums $18, 170  88 

Manpns  on  business  issued  and  paid  for  in  1919  and  in  force  December  31, 1919: 
Mortafity  gains  (by  "  Select  and  ultimate  "  method)  on  polides  issued  and  paid 

for  m  1919  on  business  in  force  December  31, 1919 $15,155  00 

Medical  examinations  and  inapections  of  proposed  risks: 
Actual  diabuisementa  on  this  aocount  in  1919 1 ,016  00 

Ezoesi  of  margins  over  expenses $14, 189  00 


SCHBDUUD  OF  BONDS  OWNBD 

Book  and 

amortized  Market 

value  Par  value  value 

United   States   M   Ub   IMS   4^ |19«,290  00,  1100,000  $190,000 

Hew   York    Oty    1907   4Via 97.S16  00  100,000  10K,000 

Atch  Top   a  SanU  Fa  gen  IMS  4a 8t,27S  00  100,000  84,000 

Atch  Top  a  Sitnta  Fa  Cal-AHs  L  lat  *  rat  a  A  1M2  44s          8,462  00  10,000  8,800 

Baltimore  *  Ohio  prior  lien  1M5  SHa M,MO  00  100,000  88,000 

Central  n  R  of  N  J  gen  1087  €a 108,800  00  100.000  108.000 

Chicago  Darlington  ft  Qulncy  111  div  1848  8%a 78,480  00  100,000  78,000 

Chicago  *   Nortfaweatem   gen   1867   5a 16,074  96  16.000  16,460 

Delaware  *  Hndaon  Co  lat  *  rfdg  1948  4a 88,190  00  100.000  88.000 

nilnola   Central   equip   1888  6a 84.780  00  100.000  88,000 

nUnola  Central   rfdg  1866  4a 8.108  00  10,000  8.400 

New  York  Central  lat  1887   8Via 70,106  00  100.000  76,000 

Pa   R   R   gan   1986  4Ha 80,060  00  100.000  81,000 

United  SUtea  Steel   Corp  aeriea  B  1961   6a 9,000  00  9,000  9,880 

United  SUtaa  »ael  Corp  aeriea  P  1961  8a 14,000  00  14,000  14,680 

TaUla     81.088,068  96  81,168.000  81,061,670 
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THE  UNITED  STATES  LIFE  INSURANCE  COMPANY 
IN  THE  CITY  OF  NEW  YORK 


273  BROADWAY,  NEW  YORK 

[Incorporated  and  commenced  bndnets  1850] 

JOHN  P.  MUNN,  President  A.  WHBELWBIGHT,  BecreUry 

CAPITAL  9264,000 

INCOMB 

First  year's  premiums,  without  deduction,  less 

$3,351.00  reinsurance    $56, 032  18 

Surrender  values  applied  to  pay  first  year's  pre- 
miums      1,747  86 

First  year's  premiums  on  original  policies.  $57, 780  03 
Dividends  applied  to  purchase  paid-up  addi- 

ticms  and  annuities 4, 102  64 

Surrender  values  applied  to  purchase  paid-up 

insurance   and  annuities 45, 621  03 

Ckmsideration  for  original  annuities  involving 

life  contingencies  75  00 

New  premiums   $107, 669  60 

Renewal   premdums,    without   deduction,   leas 

$10,692.41   reinsurance   $581, 058  09 

Dividends  applied  to  piy  renewal  premiums ....  1, 443  02 

Surrender  values  applied  to  pay  renewal  pre- 
miums    43  61 

Renewal  premiums  for  deferred  annuities 375  00 

Renewal  premiums    582, 020  62 

Extra  premiums  for  total  and  permanent  disability  benefits.  109  34 

Premium  income   $690, 789  56 

Premiums  reported  during  year  on  U.  S:  monthly  difference 
lists   to  war   risk    insurance   bureau  in   accordance   with 

soldiers  and  sailors  civil  relief  act 82  73 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies   14, 140  00 

Interest: 

Mortgage  loans $108, 483  24 

Bonds    128,  766  91 

Premium  notes,  policy  loans  or  liens  includ- 
ing $1.75  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors  civil  relief  act 63,  798  60 

On  deposits 1, 575  09 

From  other  sources 62  05 

Total   ,. 302,685  89 

Rent    77, 682  09 

Borrowed  money  (gross) 180,  000  00 
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Oro^  increase,  hy  adjuatment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds  (including  $806  for  accrual  of  discount) 806  00 

Total  Income 91, 206, 186  87 

Ledger  Assets,  December  81,  1918 7,087,407  68 

ToUl   98,808,098  80 

DISBUBSBOiBNTS 
Death  claims  (less  $10,000  reinsurance),  $494,- 

7.^1.08;   additions,  $4,694.28 $499, 425  36 

Matured  endowments    165, 500  00 

Net  losses  and  matured  endowments 664, 925  36 

Annuities  involving  life  contingencies 11,852  46 

Premium  notes  and  liens  void^  by  lapse,  less  $774  restcMra- 

tions    : 3, 488  00 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $289, 923  62 

Applied  to  pay  new  premiums,  $1,747.85 ;  re- 
newals,  $43.61    1,  791  46 

Applied  to  purchase  paid-up  insurance  and 
annuities 45, 621  93 

Total    337, 342  01 

Dividends: 

Paid  in  cash,  or  applied  in  li4uidation  of 

loans  or  notes $21, 793  45 

Applied  to  pay  renewal  premiums 1^  443  02 

Applied  to  purchase  paid-up  additions  and 

annuities    4, 192  64 

Total   27, 429  11 

{Total  paid  policyholders $1,045,036.94) 

Investigation    and    settlement    of    policy    claims    including 

$131.98  for  legal  expenses 144  98 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies   6, 984  62 

Dividends  to  stockholders  (declared  during  year,  cash  $18,480)  18, 480  00 
Commissions  to  agents:     First  year's  premiums,  $24,855.59; 

renewals,  $24,920.52    49,776  11 

Agency  supervision  and  traveling  expenses  of  supervisors 37,701  65 

Branch  office  expenses  and  salaries 13, 877  03 

Medical    examiner's    fees,    $5,962.83;     inspection    of    risks, 

$846.36    6,  808  19 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 71, 773  30 

Rent    19, 153  75 

Advertising,  $3,804.41;  printing  and  stationery,  $3,914.48; 
postage,  telegraph,  telephone  and  express,  $5,558.14;  ex- 
change, $1,473.28* 14,  750  31 

Legal  expense   3,  079  67 

Fimiiture,  fixtures  and  safes 436  07 

Repairs  and  expenses  on  real  estate 30,  816  88 

Taxes  on  real  estate 16, 500  26 

State  taxes  on  premiums 9, 243  61 

Insurance  department  licenses  and  fees 2, 750  47 

Federal  taxes  3, 044  02  ^t^ 
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All  other  lioensesj  feea  aad  taxes 1, 231  93 

liisoellaneouB,   including  $234.12  traveling;   $25  discount  on 
rent  paid  in  advance;   $1,221.10  loea  on  contested  claims 

settled  and  on  excess  loan  on  policy. 8, 2S6  50 

A^spits'  balances  charged  off 15  00 

Bbmwed'incmejTepind'  (gross) 320,'  000*  00 

Idttonsl  'on  'borrowed-  money  - 3, 174  17 

Gtrmmi^dmmxmmf  by  adjustment ,  in  book  value  of  ledg.er  aseeta, 
iHsu: 
Bonds  (including  $1,341.52  for  amortimtion  -  of  premiums) .  6,510  33 

Total  DisbWBenmta $Ue9B,6U7B 

Balance   $6,614,000  01 

LBDGEB  AAflnra  ' 

Book  value  of  r«aii  «i*ate $740, 435  82 

Uovkff^gi  loans 1,  726, 650  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance    bureau    in    accordance   witk   soldiers    and 

sailors'  civil  relief  act 132  26 

Lioans  on  policies 004, 416  44 

Premium  notes  57, 025  00 

Book  value  of  bonds 3, 051, 169  83 

Cash  in  company's  oflSce 2, 206  21 

Deposits  in  trust rompcmes  and  banks  on- interest: SO,  172  84 

j^ents'  balances,  net. 900  61 

Total   $6,614yOa»4)l 

NON-LEDGER    ASSETS 
Interest  due  and-  accrued : 

Mortgage  loans $25,  881  41 

Bonds    40, 162  61 

Premium  note»,  poHey  loans  or  liens 15,754  69 

Other  assets    148  53    ' 

Total 81, 947  24 

Market  value  of-  reaii  iesteite  -over .  book  value 83, 664  >  It 

RenewalB 

Oross  premiums  due  and  unreported $39. 118  34 

<aroBs.idftf erred  premiums 3,  209  57 

Total    $42, 327  91 

Deduct  loading   6, 315  32 

^t  uncollected  and  deferred  premiums 36,  012  50 

Grois  Assets  $6,S15,5$S02 

DEDUCT  ASSETS  NOT  ADMnTTED 

Agents'  debit  balances,  gross $900  61 

Premium  notes,.  ppUcy  loans- -and  other  policy 
assets  in  excess  ofi.net  wlue.and  of  other 

policy  liabilities  on  individual  policies 1,  354  06 

Book*  value  over  amortized  value  of  bonds  and 

market  value  of  bonds  not  amortized 22 » 332. 40- 

T^talr  24»»5g7  If 

Tdtal  Admitted  Assets 96»790>O4fi.86 
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UABIIilTUIS,  SU&PIiBS  AIND  OTBBB'  FUNDS 
Net  present  value  of  all  polieies  "  paid  for  "  and  in  force  on 
olecember  31,  ldJd,.a8  oamputed  %7  Niew'York  immrauBe 
department  on  foll««ing  4;arMes  of  ^mortality  and  raites 
-of  interest,  viz. : 
Actuaries'  tables  at  4%  on  is- 
sues prior  to  January  1,  1001    $2^446,  738 
Same    for    revvrsKmary    addi- 
Uoas 14. 170 


American  expemenee  table  -at 
3^%  on  issues  after  Janu- 
ary 1,  1901,  ousept  iMtrwme.    '$3,468,>927 

Same  for  revvaraioaary  addi- 
tions   46, 624 


-|$2^460i>9«8 


:<3, 5J5;4S1 


American  expctrieooe  table  wt  3^%  on  pre- 
liminary term  haaia  on  whole  life  and 
endo^vment  issues  Jime  1,  1905,  to  Decem- 
ber 81,  1906 277, 403 

droup    insurance,    American    3%%,    issued 

i917-19    1,447 

Vet  -present  *  value  of  .  annuities 
(inoludiiig  those  in  reduction 
of  premiums)  on  following 
tables  and  rates  of  interest, 
viz.: 

AjBtaarieB'  4%  prior  to  January 

1,  1901    ^85.059 

Amerisan     3^%     January     1, 

1901,  to  December  31,  1906. .  13,  939 

McClintock  3%%  after  Decem- 
ber 31,  1906 32.920 

131.918 


Total   $6,  386, 127 

Deduct  net  value  of  risks  of  this  company  re- 
ijisured  in  other  solvent  companies 84. 961 

Net  reserve   (paid  for  basis) $6.  301.  M6'1K> 

Bztva  reserve  lor  total  and  permanent  disability  benefits .2^5  57 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies 65,  637  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   3,  977  40 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due $28.  934  36 

Claims  for   death   losses   reported,  no   proofs 
received    50, 277  93 

Reserve  for  net  death  losses  incurred  but  un- 
reported      2,947  00 

Claims  for  matured  endowments  due  and  un- 
paid     9,  500  00 

Claims  for  death  losses  and  other  policy  claims 

resisted     2, 990  98 


Total  policy  claims   94,  660  27 

Premiums   paid    in   advance,   including   surrender    values   so 

applied    1,  029  39 

Unearned  interest  and  rent  paid  in  advance 19,  201  39 

Commissions  due  to  agents  on  pr^nium  notes  when  paid 4,375  27 

Commissions  to  agents,  due  or  accrued 1, 064  15 
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Salaries,  rents,  office  expenses,  bills  and  aooounts   due  or 

accrued   1, 000  00 

Medical  examiners'  fees  due  or  accrued 759  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 8, 618  83 

Unpaid  dividends  to  stockholders 9, 240  00 

I>iTidends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums        6, 610  80 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  and  policies  participating  from  time  to  time  pay- 
able to  policyholders  to  and  including  January  31,  1920 206  49 

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  January 

31,   1920   1,617  26 

*  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,   declared   or   held    awaiting   apportionment   on 

deferred  dividend  policies   4, 064  53 

Heal  estate  expense 716  42 

Capital    ; . .         264, 000  00 

Unassigned  funds  (surplus)   4, 096  09 

Total $6,790,945  86 


*SeheiuU  9howino^.am9unU  tit  apvi,  apprHhnei,  pronnianiUy  a9C9rtain^,  ^alenlaUd 

.  dMiarirf,  or 

YbA^B  of  I85US 

15-y«w 
period 

20-7ew 
pwiod 

TbUl 

1900                                  

S864  91 

1,002  72 
796  67 
621  26 
474  41 
256  09 
103  16 

$864  9T 

1901        

1.002  72 

1902 

796  67 

1903       

521  26 

1904                                         

474  41 

1905          

$36  43 
9  88 

292  52 

1906 

113  04 

Total 

646  31 

$4,018  22 

$4,064  6S 
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EzHXBtr  OF  Poucias  — Gbovp  Imbvrakck  —  SBewnro  Paid-fob  BuBiirass  Owlt 
Ths  foBovnna  i$  «  eorrtd  ataUmmU  of  th^  6tmneM  o/  tKe  v»or  on  Policy  Account  na  it  ttoodat  the 
chot  of  bmtincu  December  SI,  19t9. 


CuJuatCMmtnt 

Total  Bvsxnms 

N«w  York 

Number 

Anonnt 

Number 

Asnouut 

S6 

.«18&Ji06 

..46 

$71,866 

Contraota  ioBued,  initial  ooTwace 

InorcwiiMi 

4 

.^,700 
6.552 

4 

^.700 
.  2.952 

Total  liBusa 

4 

$10,252 

4 

97.652 

Aggregato 

89 

S146.758 

50 

$79,503 

Contraota  terminated  by  surrender,  lapse 
or  ezpiTy 

2 

'tl,900 

2 

$1,900 

In  forve  at  end  of  year 

87 

$144,858 

48 

$77.J08 

Dietiibation  of  busineM  in  force  at  end 
of  year: 
One-year  term 

86 

1 

$144,258 

47 

1 

$77.IX)8 

Life. 

600 

Total 

87 

$1-44.858 

48 

$77,608 

tl.627 

BUSTNBSS  IN  THE  STATE  OF  NEW  YOBK 
(Bzcluding  Group  InBuimncc) 

Nuttber 

In  foEce  December  81,  1»18 2,781 

Issued   during  year 187 


Totals 

Ceased  to  be  in  force  during  year. 


In  force  December  81,  1910. 


Losses  and  claims : 
Unpaid  December  81.   1918. 
Incurred   during  year 


Totals  . 

Settled  during  year  in  full,  $189  219... 

Unpaid  December  81,  1919 

Premivms  collected,  idtfaout  deduction. 


2,968 
212 


2,756 


5 
52 


67 

51 


Amount 
$5,696,512 
453,606 

16,049,018 
667,729 

$5 V 481, 289 


$5,650 
202.869 


$208.  MO 
189,219 

$18,900 


$168,480 


Gain  and  Loss  Es^bit 

INSURANCE  EXHIBIT 
RuNNXKQ  Expenses 

Gross  premiums  received  during 

they«ar $687,184  95 

Deduct  gross  nnoolleeted  and  de- 
ferred pvemfaima  of  the  prerious 
year.  .7. 45,408  99 

Balance $641,780  96 

Add  gross  uncollected  and  deferred 
immiums  December  31,  1919.  42.327  91 

Total 9684,108  87 


Gain  in 
surplus 


Loss  in 
surplus 


Digitized  by  VjOOQIC 


1919]       XhfmxD  Stattsb  Life  Ihsubancb  Compakt  337 

DednoiKroflBpremiaiDSpBidinad-  Gain  in  LoHin 

'^         '    rSl,  lQi9 1.029  89  Morphu  auzphtt 


Balance $683,079  48 

Add  gross  pramiums  paid  in  ad- 
▼anoe  December  31  of  previous 
year 1.541  90 

Gross  premiums  of  the  year -9064,621  38 

Deduct  net  premiuais  on  the  same.        683.786  77 

Loadinc  on  gross  premiums  of  the 

yesr  (averaging  14.73  per  cent. 

of  the  gross  premiums} $100,834  61 

Insurance  expenses  paid  during  tlie 

year 1228.764  99 

Deduct  insurance  expenses  unpidd  

December  31  of  previous  year. .  247780*  04 

Balance '  $198,965  95 

Add  insurance   expenses   unpaid 
sludini 


December  31.  1919  (inclu 
$6,315.32  loading  on  uncoils 
and  deferred  premiums) 22.082  57 

Insurance  expenses  incurred  during 
the  year 220.998  52 

Loss  from  loading $120,163  91 

iHTBBaST 

Interest,  dividends  and  rents  re- 
ceived during  the  year  (less 
$1,341.52  amortisation  and  plus 
$806  accrual) $376,683  29 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
year 89,643  90 

Balance $286,989  89 

Add  interest  and  rents  due  and 
accrued  December  31. 1919. . . .  81.947  24 

Total $368,936  63 

Deduct  interest  and  rents  paid  in 
advance  December  31. 1919 ....  19 ,  201  39 

Balance $349,735  24 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 21,661  41 

Interest  earned  during  the  year. . .  $371 .  396165 

Investment  eq>ensee  paid  during 
the  year $64,373  64 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 1,589  91 

Balance $62,783  78 

Add  investment  expenses  unpaid 

December  81. 1919 716  42 

Investment  expenses  incurred  dur- 
ing the  year 63.600  15 

Net  income  from  investments ....  $307 ,  896  50 

Interest  required  to  maintain 
reserve 238,779  00 

Gain  from  interest $69,117.50 

MOBTAZITT 

Expected  mortality  on  net  amount 

at  risk $282,315  00 

Death  loaees  paid  during  the  year.      $499,425  86 
Deduct  death  losses  unpaid  De- 

oember  31  of  previous  year 78.400  08 

Balance $421,025  28 

Add  death  losses  unpaid  December 
31,1919 84,159  29 
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Oeftth  loMM  incurred  durioc  the  Gain  ia  Lom  in 

y«ftr   inoludioc   the   commuted  aurplui  nvplus 

value  of  instalment  death  loases.      $505 .  ISi  57 

Deduct  terminal  reservee  released 

by  death  of  insured 238.701  00 

Actual  mortality  on  net  amount  at 

risk 266.488  67 


Oain  f rom  mortolity 15.88143 

ANKuima 

ISzpeoted    disbursements    to    an- 

nuitonts $10,663  08 

Oeduct  reserves  expected  to  be  re- 
leased by  death 4.739  18 

.'Net    expected    disbursements    to 

annuitonts $5,813  80 

Actual  annuity  claims  incurred ...         $11, 852  46 
Deduct  reserves  released  by  death 

of  annuitonts 10.428  00 


'Net  actual  annuity  claims  incurred  1.424  46 

<jain  from  annuities 4,880  34 

SUBRENDBRa,  LaFBBS  AJfD  GHAMOaS 

Terminal  reserves  on  policies  and 
additions  surrendered  for  cash 

value  during  the  vear <?^'§^^  ^ 

b  paid  on  ' 


"Deduct  amount  paid  on  the  same .         268 .  258  85 


Oain  during  the  year  on  said  pol- 
icies surrendered  for  cash $15,386  35 

Terminal  leservoB  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $0,824  44 

J>educt  indebtedness  and  initial 
lescrvcs  (m  said  extended  in- 
surance   8,856  44 


<3ain  during  the  year  on  extended 

insurance 068  00 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance $60,008  88 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in- 
surance   60.226  72 


<lain  during  the  year  on  said  paid- 
up  insurance 77166 

Loss  from  changes  and  restorations 

made  during  the  year — ^2,130  00 

'Oain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed.  12,721  00 


Total $27,708  01 

^  ncrease  during  the  year  in  unpaid 

surrender  values — ^721  70 


Total  gain  during  the  year 
from  surrendered  and 
lapsed  poUcies 26,086  22 

DiVlDBMlMI 

Dividends  paid  stoekholdera 18,480  00 

Dividends  paid  policyholderB  in  cash $21 ,793  45 

Dividends  applied  to  pay  renewal  premiums 1,443  02 

Dividends  applied  to  purchase  paid-up  additions 

and  axmuities 4, 192  64 


Total $27,429  11 

educt  decrease  in  unpaid,  deferred,  apportioned 

and  provisionally  saoertoined  dividends 8,933  30 


.Decrease  in  surplus  on  dividend  aooount 18,49f  81 
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PBOm  AND  LoflS 

CiRied^to  loss  aooount 1,M6  10 

investment  EXH3IT 

SrOOOCB  AKD  BOKDS 

Gains:    From  chance  in  difference  between  book 

Nana  market  value  during  the  year 2.927  81 

LoMes:    Decrease  in  book  yalue.  other  than  for 

amortuMtion 5, 177  81 

Gain  from  assets  not  admitted 640  87 


MlSCBLLANBODB 

Net  sain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 

benefits  included  in  life  polides 121  10 

Loss  from  all  other  sources 990  98 

Balance  unaccounted  for 6,486  87 

Total  gains  and  lossss  in  surplus  during  the 
year $119,914  27      6171.031  48 

SUBPLUB 

Surplus  December  31, 1918 $55,213  30 

Surplus  December  31, 1919 4.006  09 

Decrease  in  surplus 61 ,  117  21 


Totals $171,031  48      $171,081  48 


General  Inteirosatories  Regarding  Gain  and  Lo8a  EsdiiUta 

F  Q.  Does  the  company  rahie  on  the  full  level  preminm  reserve  system,  the  preiimlnaiy  term,  the 
modified  preUminary  term  or  the  select  and  ultmiate  basisT 

A.  Full  level  premium  system,  except  preliminary  term  basis  from  June  1,  1005,  to  December 
31.  1906. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance 
and  reserve  under  each  method. 

A  Full  level  premium  system,  $23,216,748  insurance,  and  $6,023,763  reserve;  preliminaiy  term 
aystem.  $741,400  inaurance.  and  $277,403  reserve. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  polioiesT 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  polieiesT 

A.  Non-participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating  plan,  $17,174,650;  participating,  $6,783,498,  as  follows:  Annual  dividend, 
$82,500;  deferred  dividend,  $4396,439;  participating  as  declared  from  time  to  time,  $1,804,559. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


SCHXDUUB  ShOWIXG  PBBiai71I8,   MaBODIB  AMD  EzPBN8B8  FOB  TBB  FiBST  YbaR  OF  iMSUBAlfCB 

^See  New  Yerk  Insurance  Law.  Section  97  as  amended,  and  Section  103.  Subdivision  11.) 

Total  first  year's  premiums $57,780  03 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force  December  31,  1919: 
TiCadingii  on  first  year's  premiums  actually  eoileeted  in  1919  on  business  in  force 

December  31,  1919 $8.86609 

Mortality  gains  (by  **  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 

in  1919  on  bunness  in  force  December  31, 1919 26.201  43 

Total  margins  on  business  issued  and  paid  for  in  1919 $35,067  62 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Full  groas  premiums  received,  $922.67  (including  $179.36  loading)  less  the  net  cost  of 
insurance  at  select  rates  for  time  the  policy  was  in  force 730  21 

Total  margins $35,797  73 
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CommiflBOns  oq  first  year's  premiums  aotuaVy  disbusseti  in  1919 $24 ,  855  59 

Deduct  eommissiona  f  efwrted  as  to  be  paid  on  instalments  of  first  year's 
premiums  deferred  or  due-and-unreported  December  31,  1918 2,823  48 

Balance $22,032  11 

Add  commissions  to  be  paid  on  instalments  of  first  year's  prtfniums 
deferred  or  due-and-unreported  December  31,  1919 3,329  20 

Total  first  year's  commissions $25, 361  31 

Medical  examinations  and  inspections  of  pippescd  rieirs: 

Actual  disbursements  on  this  account  in  1919 $6,808  19 

Deduct  amounts  reported  as  incurred  but  unpaid  on  tins  accoont' De- 
comber  31,  1918 '71300 

Balance $6,696  19 

Add  amounts  inevrred  but  unpaid  on  this  account  December  31 ,  1919 . .  861  47 

Total  medical  and  inspection  fees 6,956  66 

Advances  to  agents 54  86 

Total  expenses  chaxceable  to  the  procurement  of  nvw  bwlncse  aa  specified  in  section 

97  (as  amended).  New  York  Insurance  Law $32,372  32 

Emcees  of  martins  over  expenses $3,425  41 


SnciAL  DxFooiT  ScHBDTJiJi  Seowzng  Dbpobxxb  OB  hm&mwxm  Nor  Held 
noN  OF  All  thx  Polictboldxrs  of  tbs  Comfajit 


FOB    TBI    P&OTEO- 


COXTHTBT 


Par  value 
of  deposit 


«868.000  00 


B  CBSDT7U  OF  IUAL  EbMTX  OlTKXI),  CLASSmSI)  BT  'StaTU 

Bran 

Market  value 

Nott  Yotk 

'$824,000  00 

SoBBDULB  OF  MoBsoAomn  OfnuBD,  C&AflDviBD  vtStat 


Stats 

Amotott  of  Pbincifal  Umfaxd 

Farm  properties 

1                       >  . 
Other  pr<9)ertica 

New  York 

41,725.160  00 
1,500  00 

New  iwwi;:i;:;--- -------*-' --■■■-'■"     

Total 

$1,726,650  00 

.... 

Digitized  by  VjOOQIC 


1919]       Ukits»>)  Sx&xss:  Lute  IisBUBAinoB:  CaaiPA^r;  841- 


Sthidvlb  of  Bonds  Owidddi 


Book  raluo 

United  'statea  Sd  Ub  coiur  1143  4)4l* 9100,000  00 

Sd  lilb  ins  4Mls 100,000  00 

4th   Ub   1838   4^a 100,000  00 

Vlctttry  Ub  notes  1S2S  494«  80,000  00 

It's  otte.lBd-o  T  J  l«W-4Ht  60,000  00 

Montrwl  fdg  A  rfdg  ISIft  8^ 4S.871  77 

Otteva  aewer  1928' 8\6a 29,788  48 

Qnoboo  1986  4a 26.000  00 

Toronto  sen  cona  dab^'lMl  SV^s 8,793  86 

Winnipeg  waterwoxka  194i  8%a 39,820  78 

Winnipeg  local  Impror  d#ba;1920  4a 9,982  66 

Clt7  of  New  Tork  corp  etk  1980-60  4^..  20.147  94 

ProT  of  New  Brunawtpk  ■Urting.,iaaa.8a..  26,848  17 

ProT  of  N  Bhunswlck  tnana  deba  1922  4a  20,004  66 

Ptot  of  Qne  40  years  Inacrtb  stk  1987  81  15.026  75 
fitete  of  N  T  loam  tat  canal   Impt  Brie 

Osweco  A  Champlaln  bon<te  196«  48....  50.911  04 
Toronto  Harbour  OOm'rs  -Ist  mtg  debs  2d 

aeriea    1968    4)4a. 46.72174 

Notre    Dame    de    Graces    Montreal    deba 

1948    4)ia     21,167  44 

St  UMiia  P  Q  deba  1929  4V6bi 10,1^  67 

Ateh  Top  A  St  Fe  Rr  Gai-Aris  Unas  1st 

rfdc    1968    4H8 60.^4  71 

AtUnte  A  Charlotte  AlCTUtte  Rjr  Ut  m 

aer   B   1944   6a 61,48160 

BAORRPLBA  W^  Vai  system  rf<|| 

mtc    1941    4s 99,567  12 

Bklyn  Un  EleTated  R  R  Istimts  1960  66  61.688  88 
Canadian  North  R^  Wlhnlpec  T6rni  ml6 

1969    48    61,00000 

Central  New  England  Rk  1A  1961  4s....  28,469  17 

Central  Pae  By  ls6  rfdft.'mtg  1949;  48....  98.808  82 

Chea  A  Ohio  Ry  mn  mtg  1992  4Mto 68.618  71 

Cblo  A  West  Ind  R  R:  cons  >  1962  4s 23,486  23 

Chlo  Borl  A  Quincy  R  Rgen  mtg.  1968  4b  60.196  42 

CtoT  Cln  Chi  A  St  L  Ry  gen  mtg  1998  4a  47.616  45 

Colo  A  South  Ry  Istnttg  gpM-198»  48..  48.698  47 

Det  Term  A  Tunnel  let  mtg 1 1961  4^8....  60.948  18 
Jamestown  Pranklin  A.Claarteld  R.  R  lat 

mtg    1969    48 47.71180 

Lake  Erie  A  Weata  R'R^lsti  mtg<;l937  88  64.001  77 

Lake  Erie  A  Weatn  R.  RT  2d-  mtg  .1941  6i  81,881  80 

Lake  Shore  A  Mich  So  Ry  1928  4s 199,419  98 

LoulsT  A  NaahT  R  R  unified!  1940  48 100.800  17 

Maaon  City  A  Ft  Dbdge  -R-  R'  1  m-  19ifr  48  44.979  36 

Midland  Ry  of  N  J  1st  mtg:ext  1940  6a.  64,700  28 

Mo  Pac  R  R  Ist  Jb  rfdg  ser  A  1965  68....  61.824  14 

Norfolk  A  Weatn  PbcakoaUs i Jt  4s. 1941  48  23,402  20 
6t  L  A  San  Fran  Ry  temp  prior  lien  m 

aeriea  A  1960  48^ 27,266  63 

St  L  A  San  Fran  Ry   tempi  adjust  mtg 

aeries  A  1966  6s 10.728  18 

St  P  Minn  A  Man  Rf  Paa  exiUlO  4s..  99.994  19 

Sbntfa  A  North  Ala.  R  R.g  cons  m  1963  58  41.987  89 

BoQthern  Pae  R  R  Ist  rfdg  mtg  1965  4a.  48.442  89 

BoQthn  Ry  der  A  gen  mtg  aer  A  1966  48  42.034  66 

Tezaa  A  Pacific  Ry  Isi  mtg. 8000  6s 66,163  15 

Tex  A  Pae  La  dlT  br  llaee  lat  m  1981  Gl  102,640  42 

Weatem  Md  R  R  lat  mtg  1962  4». 43.877  26 

Bklyn  Union  Oaa  Co  lat  eras  m  1946  6a.  62,819  48 

Cent  Un  Oaa  Co  N  T  lat  m|g  I92r  68....  25.868  58 

Kings  Co  B  L  A  P  Co  pur  money  1997  M  80.785  02 

New  Amatordam  G«s  Co  lat  e  m  1948  6a  68.684  78 

N  T  A  Hoboken  FUrry  Q»  gen  m  1946  fii  26,667  14 
N  T  A  Queens  B  L  A  Pow)  Co  lAt  cona 

mtg    1980    6a 61.788  17 

N  T  A  Westchester  Ltg  Co  sen  m  2004  48  43,618  02 

N  T  Oaa  A  E  U  R  A  Pow  C6  1  m:1948  Gi  161,801  44 
Union  Elec  Lt  A  Power  Co  1st  mtg  (St) 

St   Louis   Mo  1988  6». 26,470  42 

Totels     88,051.169  83 


Ma^et 

Amortiswl 

FfeKTalue, 

Taiue 

Talue 

llOOiOOO. 

9106^4)00 

8100,000  00 

100^000 

100^000 

100,000  00 

100^000 

106^000 

100,000  00 

80IOOO 

8«»Q00 

80.000  00 

66*066^ 

661:000 

60,000  00 

46^000 

84/600 

46,871  77 

80J000 

21,800 

89.788  46 

85^000. 

28;600 

26,000  00 

9«733r 

7;006 

8,798  96 

404000- 

28«800 

89.880  78 

10.KKK) 

10,.000 

9.998  66 

20«000 

20,000 

20.147  94 

86ii8a 

18,rl88 

26,848  17 

2o;ooo 

19»800 

20,004  66 

16;060 

1U408 

16,086  76 

60,0001 

61,000 

60.911  04 

60i000 

41.600 

46,721  74 

SO.Q00 

16,800 

21,167  44 

lOiOOO 

9;000 

10.198  67 

60i000i.> 

44*000 

60,964  71 

6O1OOO; 

4T;600 

61.48160 

lOOlOOO 

71.000 

99,667  12 

60,«00 

41*000 

61,688  28 

61; 000 

46,800 

51,000  00 

25|000 

IB; 750 

28,469  17 

lOOiOOOt 

8LOO0 

98.802  88 

60«000'. 

46;600 

68.518  71 

26j000 

16,850 

28.485  88 

60,000 

4M00 

60,196  48 

60,000 

SMOO" 

47.516  46 

60,006- 

48^60a 

48,898  47 

60,000 

41,600 

60,948  18 

60,000^ 

89;600 

47,711  80 

BOiOOO' 

46;600 

64.00177 

30,000- 

22,800 

81.881  80 

200,000' 

186,000 

199.419  98 

100,000 

89.000 

100,880  17 

WK.oeo^ 

21,000 

26.000  00 

60»000 

42,^00 

64,700  28 

66i000 

47; 800 

51,824  14 

86,000 

21,600 

28,408  20 

87i500 

22,600 

27.266  68 

]2;600 

8,876 

8,875  00 

96»970 

79.616 

99.994  19 

40,000 

87.600 

41.987  89 

60,000' 

41,^00 

48.442  89 

60.000* 

M^OOO 

42,084  56 

60,000 

46.000 

66,168  16 

100,000 

96,000 

102,640  42 

60,000 

81,000 

43,8n26 

60.000 

46,500 

62,819  48 

25,000 

28.760 

26.868  68 

26; 000 

25,750 

80,786  08 

60,000 

46.000 

68.624  78 

26,000 

21,750 

86,557  14 

6O1OOO 

44,600 

61,788  17 

50,000 

38,000 

48,618  02 

150,000 

189,600 

161.801  44 

26;000 

2a;600 

26,470  42 

ir,4)61;048 

82.608r784 

83.028.887  84 
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i  Paid  In  1919  Pib  $1,03D  or  Iinu«4  nob 


Kind  or  Pouor 


A<m  AT  iMim,  25 


IS-TNAB  ] 


AnrnuU 


Diri- 


aO-TNABI 


nr^igni^ 


DiTi- 


Aam  AT  iMua,  85 


aO-TNAB  mnoD 


Annoftl 
pw- 


Dbi- 
dflod 


Oidiittiy  Ufo. .  •  • 
lO-ptymmtlifB. 
aO-ptymentUfo. 


Oxdhiuy  Kfe. . . 
ICHwymentlife. 
2Qiiagnn8nt]ile. 


919  89 
'27'89 


$11  8i 

iiii 


9X  88 
52  40 
84  06 


•14  85 

22  18 
I  19  87 


$87  97 


Aim.  AT  Issua,  45 


Aoi  AT  Imub,  55 


$17  69 


$45  03 


$25  12 


DBraaBiD  DivuMMua  Paid  In  1919  Pjbb  $1,000  or  Insvbanon 


AoB  AT  Imub,  25 

AoB  AT  iMua,  85 

Kind  or  Pouor 

20-TBAB  naiOD 

15-TaAB  PBBIOD 

aO-TBABnuoD 

AnmuU 
imaiii 

5Si- 

Annual 
pw- 
mium 

n 

AnnoBl 

SS 

SO-year  endowmeat  awiirinos 

$47*68 

$2796 

$67  85 

$88  08 

$40  79 

'$29*24 

Digitized  by  VjOOQIC 


Digitized  by  VjOOQIC 


Life  Insurance  Companies  of  Other 

States 


Absteacts  Compiled  fsom  the  Ak'nuax  Statemeni^s  of  Life 
Insukance  Companies  of  Otheb  States  Authobized  to 
TRANSACT  Business  in  This  State,  as  Audited  by  the 
Insubance  Depabtmektt,  Showing  Theib  Condition  on 
THE  SlsT  Day  of  Deoembee,  1919. 
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iETNA  LIFE  INSURANCE  COMPANY* 
[Life  Department] 


660  MAIN  STREET,  HARTFORD,  CONN. 

[Incorporated  1820 ;  commenced  businees  1850] 

MORGAN  O.  BULKBLBY,  President  C.  E.  GILBERT,  Secretory 

CAPITAL  $6,000,000 

INCX)MB 
First  Tear's  premiumB,  without  deduction,  less 

$163,611.67  reinsurance   $5, 136, 996  60 

Surrender  values  applied  to  pay  first  year's 

premiums    40, 952  41 

J^irst  Tear's  premiums  on  original  policies. .  $5, 177, 949  01 

Dividends  applied  to  purchase  paid-up  addi- 
tions  and  annuities 31,  392  01 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 241, 826  75 

Consideration  for  original  annuities  involving 
life  contingencies 768, 219  69 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 82, 538  78 

New  premiums  $6, 301, 926  14 

Renewal  premiums,  without  deduction,  less 
$321,399.02  reinsurance   $16, 893, 109  82 

Dividends  applied  to  pav  renewal  premiums. .        913,008  98 

Surrender  Talues  applied  to  pay  renewal  pre- 
miums      2,  794  63 

Renewal  premiums  for  deferred  annuities 24, 665  08 

Renewal  premiums    16, 833, 468  51 

Extra  premiums  for  total  and  permanent  disability  benefits 
$228,666.68;  for  additional  accidental  death  bene^ts  $206,- 
436.14  included  in  life  policies 436,102  82 

Premium  income $23,  570, 497  47 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  civil  relief  act 908  22 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  274, 666  15 

Dividends  left  'with  company  to  accumulate  at  interest 214, 093  29 

Interest: 

Mortgage  loans $3, 245, 658  34 

Collateral   loans    33, 380  40 

Bonds  and   stocks 2, 208,  827  80 


*  For  statement  of  Casualty  Department  see  Part  III  of  lAeurance  Report. 
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382*  ^TNA  Life  luBUEiiNCB  Compaky.  [1919i 

Premium  notes,  policy  loans  or  liens  includ- 
ing $70  interest  received  on  bonds  deposited 
with  company  imder  soldiers'  and  sailors' 
civil  relief  act 731,003  81 

On   deposits    120, 122  53 

Total    6,838,092  88 

Rent    91,088  73 

Foreclosure  expense    3, 469  95 

Investment  expense   19,917  75 

Deposit  for  reinsurance  reserve 174, 248  00 

Profit  and  loss 1, 126  60 

Gross  profit  on  sale  or  maturity  of  ledger 
assets,  viz. : 

Real  estate   «29,889  19 

Bonda   8»  845  32 

Stocks    ; 23, 960  00 

62, 664  51 

Oross  increase,  by  adjustment,  in  totih'fMihie  of  ledger  assets, 

viz,: 
Real  estate    28i011  15 


Total  Incoat   |S0,7?»^e»  70 

Ledger  Assets,  Decetttber  81,  1918 182,997,838  61 

Total   flO^  076^998  81 


DI9BUBBEMBNTS 
Death     claims     (less    $115,000-    reinsurance), 

$8,465,341,345   additions,  $1,036.90 $8,45S,37r^- 

Matured    endowmenta 3, 575^  540  00 

Total  and  permanent  disability;  payments  to 

policyholders  during  year 28, 113  00 . 

Additional  accidental  death  benefits 59»  000  00 


Net  losses  and  matured  endowments $12, 119, 030  24 

Annuities  involving  life  contingencies 213, 856  85. 

Premium  notes  and  liens  voided  by  lapse,  less  restorations 382  86 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes |2;  006, 601 .29 

Applied  to  pay  new  premiums,  $40,992.41; 

renewals,  $2,794.63 48, 747  04  . 

Applied  to  purchase  paid-up  insurance  and 

annuities 241,  826  75 


Total   2, 292, 175  08 

Dveideftds: 

Paid  in   cash,  or  applied  in  lifiuidation'  of ' 

loans  or  notes $445, 400-  50  . 

AppHed  to  pay -renewal  premiums: 913, 008-98' 

Applied  to  purchase  paid-up  additions  and 

annuities    31, 392  01 

Left  with  company  to  accumulate  at  interest        214, 093  29 

Total   1,  603,  894  78 

(Total  paid  policyholders. $16, 229, 339  81) 
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Investi^tioii    amd    settlement    of    foliey   -^l&zms    hreindhig 
$5,447.38  for  legal  expenses 1«,  680  77 

Glahns  on  suppiementary  €ontraela  not  involTing  life 'contin- 
gencies   , 108,  lld'AB 

Bividends  ami  interest  thereon  held  on  deposit  surrendered 

during  -ysmr    176,  ««8  48 

Dividends  to  stockholders   (dedazed  duriJig  .year,  $500,000) . .         500,000  00 

Commissions  to  agents: 
First    year's    premiuiBS,    $2,030,534.90;    re- 
newals,  $924,672.13 $2,  955,207  03 

Annuities,    original,     $38,376.16;     renewals, 

$1,178.36  39,554  7J2 

ToUl ^,994,761  55 

Conumited  renewal  commissions -  4»8&0  00 

Commissions  on  -aecurxties  ac^ipiixod 1, 468  80 

i^gency  supervision  and  traveling  expenses  of  supesviaors I59,.753.23 

Brancii  dflSee  expenses  and  salaries 401;  604  39 

Medical    examiner's    fees,    $1S7,L66.40.;    inspection    of    risks, 

$43,373.28 '. 230.  539  j96 

Salaries  and  all  other  eampensatiAn /of  offioers,  directors,  trus- 
tees and  home  .offiee  employees 745*  600 ,12 

Rent 149,  665  32 

Advertising,  $28^35j92;  printing  And  ^taiiooery,  $200,433.59; 
postage,  telegcaph,  .tete^one,  e:^preQa>  $107,614.27;  exchange, 

$2,062.63 338,745  51 

Legal   expense 8,  347  52 

Furniture,  fixtures  and  safes 54,  017  18 

&|Mirs.«Ad^xpenses  on  real  estate 120, 993  Jb9 

Taxes  on  real  estate 27, 779  69 

State  t«ias»i(in  j>remiums 250,^9  76 

Insurance  department  licensee  and  fees 14,  392  69 

Federal  taxes 175,  268  64 

All  other  licenses,  £aes  and  taxes /368,il35  M 

Miscellaneous,  iaicluSing  $58,973.01  investment  expense;  '$33,- 
170.51  traveling;  $2,240.20  Aaaociation  LileJnsui».aQeJPTefii- 

dents;  $4,919.16  books,  papers  and  suhscriptixms JiJ3^.9QJ^  47 

Agents'  balances  charged  on 95  69 

Canceled  checks,  missing  policy  elakoaats  .'found  in  19^19 1,550  JO 

Gross  loss  on  safe  or!inaturity  of  ledger  ajosets, 
viz.: 

BmI   .estate. $4,  874  98 

Bonds     267  56 

atfieks    8,1*175 


8,  934  20 


flteM  .BiifairMSiaits ^<M,]9ri7tS  86 


Balance   $128,879,a07  85 

LEDGER.  A8SBXS 

Book  value  of  real  estate $1, 101,  024  46 

Mortgage  loans ^,571,750  11 

Collateral  loans    641,139  00 

Premiums  reported  <ni  U.  ^.  monthl;jr  difference  lists  to  war  rkk 
insurance  bureau  in  accordance  with  soldieie  and.  Bailoia  civil 

relief  act 2, 733  42 

Loans  on  policies , 11, 865, 193  75 

Premium  notes 61, 455  34 

Book  value  of  bonds,  $45,968,2 12^9, «iid  stocks,  $6,966,826.36. .   52,  935,  068  75 
Cash  in  company's  joffice 3,  838  87 
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Deposit  in  trust  companies  and  banks  not  <m  interest 1, 821, 539  66 

Deposit  in  trust  companies  and  banks  an  interest %  768, 247  70 

Bills  receivable 4, 176  06 

Agents'  balances,  net 13, 070  74 

Total   $128379;M>7  M 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $1, 799, 726  63 

Bcmds    623, 005  12 

Collateral   loans 14,  885  70 

Premium  notes,  policy  loans  or  liens 150, 178  29 

Other    assets 6, 674  82 


Total   $2,  593, 470  46 

Amortized  value  of  bonds  and  market  value  of  stocks  and  bonds 
not  amortized  over  book  value 2, 224, 557  80 

New  business  Renewals 
Gross   premiums   due  and  im- 

reported    $190, 462  66  $1, 233,  806  69 

Gross  deferred  premiums 261, 299  79  778,  885  84 

Totals    $461;  762  36      $2, 012,  692  53 

Deduct    loading 23, 905  74  212, 086  16 

$427,  856  61      $1,  800,  606  3/ 


Net  uncollected  and  deferred  premiums 2, 228, 462  98 


Gross  Assets  $186,926,099  09 

DEDUCT  ASSETS   NOT  ADMITTED 

Agents'  debit  balances,  gross $21, 571  85 

Bills    receivable 4, 176  06 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 193  48 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      47, 189  90 

Interest  accrued  on  agent's  note 126  00 

73,266  38 


Admitted  assets,  life  business 136,852,442  71 

Admitted  assets,  accident,  health  and  liability  bueiness 26,058,023  21 

Total  Admitted  AsseU $199,910,466  9t 


LIABILITIES,    SURPLUS    AND   OTHER    FUNDS 
Net  present  value  of  all  policies  ''paid  for"  and  in  force  on 
December  31,  1919,  as  computea  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
American  experience  table  at  3^%  on  entire 
non-participating  class  and  on  participat- 
ing issues  prior  to  1901 $55, 927,  759 

American    experience    table   at 
3%    on    participating    issuea 

of  1901  and  aubsequently $53,  760,  586 

Same    for    reversionary    addi- 
tions      136, 392 

63,  896, 978 

Group  business  American  experi^ice  3%%. .  2,554,681 


6,  004,  OO/^  T 
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Ket  present  value  of  annuities  (including  those 
in   reduction  of  premiums)    on   following 
tables  and  rates  of  interest,  viz.: 
McClintock    3^%    and   Ameri- 
can experience  3%% $2,  369, 719 

Supplementary     contracts     in- 
volving life  contingencies 562,  487 

2,  932, 206 


Total    $115,  311,  530 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 129, 289 

t  Net  reserve   (paid-for  basis) $115,182,241  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$803,018;  for  additional  accidental  death  benefits,  $128,726, 
included  in  life  policies  931,  744  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 1, 283, 033  00 

Liability  on  policies  cancelled  on  whicli  a  surrender  value 
may  be  demanded   5, 362  29 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due $178, 156  00 

Claims   for   death   losses   reported,   no    proofs 
received 176,  949  00 

Reserve  for  net  death  losses  incurred  but  un- 
reported             354,  000  00 

Claims  for  matured  endowments  due  and  un- 
paid     90,  559  00 

Claims  for  death  losses  and  other  policy  claims 
resisted     49,  876  00 

Claims  for  total  and  permanent  disability  bene- 
fits   16, 421  00 

Annuity  claims  involving  life  contingencies  due 
and  unpaid 457  41 

Total  policy  claims  866, 418  41 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies    176  00 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon  1, 51S,  204  85 

Premiums   paid   in   advance,    including   surrender   values   so 

applied 64, 430  19 

Unearned  interest  and  rent  paid  in  advance 300,  792  22 

Commissions  due  to  agents  on  premium  notes  when  paid 10,  350  60 

Cammissions  to  agents,  due  or  accrued 20, 434  30 

Cost  of  collection  on  uncollected  and  deferred  premiums  in 

excess  of  loading  thereon 136, 406  18 

Salaries,   rents,  office  expenses,   bills   and   accounts   due   or 

accrued    62, 636  05 

Medical  examiners  fees  due  or  accrued 28, 294  65 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 797,632  34 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums           117, 693  77 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholaers  to  and  including  December 
31,   1920   1, 438,082  00 


t  Net  reserre  as  computed  by  Connecticut  Insurance  Department,  paid-for  basis, 
$114,518,166. 
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Dividends   declared   on   or   apfioTtioned   to  deferred  dividend 
policies  payable  to  poIicyhoUers  to  and  including  DecMnber 

31,  1920   290,-056  05 

'Amounts   set  apart,  apportioned,  provisionally   ascertained, 
calculated,    declared    or   held    ovmiting   appoTtionBaent   on 

deferred  dividend  policies   4^2,389!  81 

Reserve  under  sub-standard  coniracts 44, 345  00 

Reserve  under  renewal  term  contraets 072,  682  00 

Checks   cancelled  —  missing  policy   claimants 3,576  47 

Deposit  for  reinstirance  reserve  and  accrued  interest  thereon.         411,322  74 

Total  life  imsineBS    f  124,802,16a  92 

Liability,  accident,  health  and  liability  business 21,517,798  66 

Gbipital    5,000^000  00 

Unassigned    fujids     (surplus):    life,    $9,550,289.79;    aoeident, 
health  and  liability  buuBeas,  |2,940,224;55 ai,S00;514. 34 

Total    4I0t,910|iM«l 


Nona. —  Company  states  that  all  classes  of  policies  are  saeosed  'by  entire  assets 
of  company. 

Note  by  department.— -'Company  owns  |1,094,400  market  .value  of  etock  of.%the 
Travelers  nsurance  Companv,  and '  $8,424,400  of  iEtna  Casualty  and  Surety  Com- 
pany. It  also  has  certain  loans  oatstanding  where  all  or  i>aTt  of  the  cmlatefal 
consists  of  stock  of  the  labove  companies.  Such  holdlags. and  loans  would  not  be 
legal  for  like  domestic  insurance  companies  under  the  New  Zorfc  law. 


*  Schedule  showing  wmownit  M^-apori,  apportioiud;  proomonaBw  ti909rtmmtd,  calaJided^  dmiand,  or 
hdd  ateaUing  appurthnnmU  vponr  defeiTedxKndtnd'pokeiM 
Year  of  ioBue  5-year  period 

Prior  to  1900 163.094  81 

1900 

1901 12»,4a>00 

1902 116»022  00 

1908 99;iS63  00 

1904 48,829  00 

(U06 

190« ', .'!...  1  !'.!!".!..'...;.;.*. .         iiiiios  00 

1907 '30. 130  00 

JHWH 108  00 

'Total 8622,339  81 
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ExHon  OF  PouciKS  —  Oroup  IirsuRANcs  —  Showinq  PaiD'Foh  BuBiNsas  Onlt 


doM  0/  6imn«M  December  SI,  1919: 

89  }/  ttood  at  th4 

CLABSXn  CATION 

Total  Bubiiodss 

BuaiKSBS  IN  State  or 
Nbw  York 

Number 

Amount 

Number 

Amount 

In  force  at  end  of  previous  year 

529 

S142.729.191 

67 

$11,679,670 

Contracts  issued,  initial  coverage 

IncreasfNi 

360 

$80,424,903 
130,868.695 

60 

$9,163,003 
8.183.384 

Total  issues 

360 

$211,283,598 

60 

$17,346,387 

Aggres^^       , .    ,     

889 

$354,012,789 

117 

$28,926,967 

Contracts  terminated  by  surrender,  lapse 
or  expiry 

34 

$4,837,180 

4 

$667,000 

Decreases: 
By  death $1,436,615 

130,679 

By  disability 3,900 

109.896.583 

By  withdrawal 108.466.06S 

5,248.252 

Total  tvminatfld 

34 

$114,732,763 

4 

$6,035,931 

In  force  at  end  of  year 

865 

$239,280,026 

113 

$22,890,026 

Distribution  of  business  in  force  at  end 
of  year: 
One-year  tenn 

860 
6 

$238,792,309 
487,717 

111 
2 

$22,705,676 

Life 

184.360 

Total 

856 

$239,280,026 

113 

Premiums 
out  dedv 

$22,890,026 

iction.  $30S.00S 

BUSINESS  IN  THE  STATB  OF  NEW  YORK 
(Excluding  Qroup  Insurance) 

Number  Amount 

In  force  December  31,  1918 26.567  $79,703,756 

Ismied  during  year    4,983  26.776.041 

Totals    31.550  $106,480,697 

Ceased  to  be  in  force  daring  year 2,477  7,220,396 

In   force   December   81,    1919 29,078  $99.200.802 

Losses  and  claims: 

Unpaid  December  81,  1918 54  $51,648 

Incurred    daring    year 604  1 ,  862 .  690 

Totals    658  $1,414,339 

SetUed  daring  year  in  fuU 606  1 ,384.431 

Unpaid  December  81,  1919 52  $29,908 

Premiums  collected,  without  deduction $8,263,319 
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Gain  and  Loss  Exhibit  —  Participating  Business 

INSURANCE  EXHIBIT 

RuNNiMo  Expenses 

Qain  in  Lobs  in 
surplus  surplxis 
Gross  premiums  reoeived  dur- 
ing the  year $11,146,452  62 

Deduct  gross  uncollected  and 
deferred  premiums  of  the 
previous  year 952, 182  81 

Balance $10,194,260  71 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31.1919 999,145  56 

Total $11,193,415  26 

Deduct  gross  premiums  paid 
in  advance  December  31, 
1919 27.618  05 

Balance $11,165,797  21 

Add  gross  premiums  paid  in 
advance  December  31  of 
previous  year 31,913  83 

Oroes  premiums  of  the  year. .  $11,197,71104 
Deduct  net  premiums  on  the 

9,041,647  00 


Loading  on  gross  premiums  of 
the  year  (averaging  19.25 
per  cent,  of  the  gross  pre- 
miums)   $2,156,064  04 

Insurance  expenses  paid  dur- 
ingtheyear $2,611.832  41 

Deduct  insurance  expenses 
unpaid  December  31  of  pre- 
vious year  (including  $170.- 
831.99  loading  on  uncol- 
lected and  deterred  premi- 
ums)   611,786  16 

Balance $2,000.046  25 

Add  insurance  expenses  un- 
paid December  31,  1919 
(including  $182,431.09  load- 
ing on  uncollected  and  de- 
ferred premiums) 599,314  22 

nsurance  expenses  incurred 
during  the  year 2,509,860  47 

Loss  from  loading $443,296  43 

Imtbbbct 
Interest,  dividends  and  rents 

received  diring  the  year..     $4,511,631  79 
Deduct  interest  and  rents  due 

and  acciued  December  31- 

of  previous  year 1 .907.085  16 

BaUnce $2,604,546  63 

Add  interest  and  rents  due 
and  aoorued  December  31, 
1919 1,802,877  77 

Total $4,407,424  40 

Deduct  interest  and  rents  paid 
in  advance  December  31, 
1919 226,361  79 

Balance $4,181,062  61 

Add  interest  and  rents  paid  in 
advance  December  31  of 
previous  year 239,916  25 

Interest    earned    during    the 

year $4,420,978  86 

Investment     expenses     paid 

during  the  year $75, 110  97 
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Gam  in 
surplus 
Deduct  investment  expenses 
unpaid  December  31  of  pre- 
vious year 17,293  75 

Balance $67,817  22 

Add'iinuitment  ezpensea  un- 
paid December  31.  1919 ...  23 ,  699  90 

Investment  expenses  incuired 
during  the  year 8].,517  12 

Net  income  from  investments.  $4«  339, 401'  7L 

Interest  required  to  maintain 
reserve 2,095.777  04 

Gain  from  interest SI, 048,684  70 

MoBTALirr 
Expected    mortality    on    net 

amount  at  risk SS^llitfiSl  00 

Death  lo«es  paid  during  the 

year $4,305,444  05 

Deduct  death  lo«es  unpaid 

Deoember  31    of  previous 

year 642,629  00 

Balance \ $3,762,816  65 

Add  death  losses  unpaid  De- 
oember 31.  1919 872,993  00 

Death  losses  incurred  during 
the  year,  including  the  com- 
muted value  of  instalment 
death  losses $4%  13if^80ir  6& 

Deduct  termizuil  reserves  re- 
leased by  death  of  insured.       1,785.713  00 

Actual     mortality     on     net 

amount  at  risk 2.350.095  65 

Gain  from  mortality 704i485:.aR 

ANMumar 
Expected    disbursements    to 

annuitants $17,784  00 

Net  expected  disbursements 
to  annuitants $17, 784  00 

Actual  annuity  claims  in- 
curred   $19,680  46 

Deduct  reserves  released  by 
death  of  annuitants i;89iB0a: 

Nei>Mtlial«nnuity  claims  in- 
curred   17.784  46 

Loss  from  annuities 

SURRXXDBRS.  LaPSBS  AND  ChaNGBS 

Terminal  reserves  on  policies 

and  additions  surrendered 

for  cash  value  during  the 

year $1,727,499  00 

Deduct  amount  paid  on  the 

same 1.608,579  08 

Gain  during  the  year  on  said 
policies  surrendered  for  cash  $n9^'919  03 ' 

Terminal  reserves  on  policies 
on  account  of  which  ex- 
tended insurance  was  grant- 
ed during  the  vear $189.793  00 

Deduct  indebtedness  and  in- 
itial reserves  on  said  ex- 
tended insurance 168,079  00 

Gain  during  the  year  on  ex- 
tended insurance 21 .714  00 

Terminal  reserves  on  policies 
exchanged  during  the  year 
for  paid-up  insurance $282. 141  00 


Loss  in 
surplus 


a'4ft 
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I>eriu«t'mdebtedneM  and  in- 
itial reserves  on  said  paid- 
up  insuranoe 

'Odn  during  the  year  oa  said 
paid-Tip  XQSuraiKe 

Xm  from  ehanges  and  re- 
sliaaliuuB  made  d urine  toe 
jrear 

CSain  durinc  the  year  from  r»- 


policies  on  which  no  cash 
value,  paid-up  or  extended 
insurance  was  allowed 


Total. 

sue  dm _. 

unpaid  surrender  i 


Decrease  during  the  year  in 
'  r  values .  . . 


rotal  gain  during  the  year 
from  auirendeiaa  and.  lapsed 
poJicias 


287,738  80 


14,408  00 
—103,118  00 

85;8S3  00 

$137,586  02 

3.105  26 


Gain  in 
surplus 


Loss  in 
surplus 


1140:001  28 


Dividends  paid  policyholders  in  cash,  $445,- 
400.50:  left  with  the  company  to  aocumulate, 
J214,01»J» 

Dividends  applied  to  pay  renewal  premiums . . 

Dividends  applied  to  purchase  paid-up  Mkli- 
tiflns  and  annuities 


ja59.4Q3  70 
913,008  98 


.-^..^....^^..^ A1.3Q8  01 

Increase  in  unpaid,  deferred,  apportioned  and 
poBvinwially  ascertained  dividends 99,602  90 

Total tl,703M497A8 

Decrease  in  surplus  on  dividend  «QCoant. . , . . . 


I$l,.703r497.i8 


8noiu.Foimi 
Special  funds  and  spesial  reserves  Deoember 

81, 1918 •$15;219  00 

Special  funds  aad.meaial  reserves,  'Deoeinber 

31,  1919 1«,904'  80 

Increase  fai  special  fnndB  and  fpedal  resecvw 
diiziz«  the  year 


3.«5'00 


pROViT  'Am>  .liOOB.  ^BxnuaxMo  .iNvamiBiras) 


Carried  to  loss  ■asount. 
Net  to  fosr  aeoount .... 


44  83 


INVB8nfBNT.£}XHlBIT 

flTocxa.ASD.BoNna 

Oains:    Ftofits  jMaaAea  m  maturi^ 

«S3,lfil  75 
26,504,26 


Loss  on  sales.-vr  natuaty 

IVom  change  in  diffarsnae  Jhatween  book  and 
mattet  value  duriiv  the  .year 


Totol  loss'vsnftBdfo 

Gain  from  assets  not  admitted . 


8,845  32 


Ma  .47 


.aQiftaa  oi 


MiacBUJuaova 
Net  gain  on  aaoouat  gf  total  >and  pciiuaneat 
disability  benefits  er  additional  aoekkental 

daath^benefits  included  in  life  policies 

XosB  trtxn  all  otiier  sources:    'Re4nBuranee*net 

admrtted 

plied  to  nabitatn'thei 
irm  contracts .... 


41.317  93 


4lwHe 
nciern 


'  Total  gains'  and*  leases  in  •suiplus  'daring 
the  year 


79.071  AD 
«7{«76  00 


$2,699,621  05    $2.5! 
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GaiD  in  Lost  in 

■urplus  surplus 


SUBWTJJB 

Surplus  December  31,  1018 $6,058,006  41 

Surplus  December  31.  1010 5, 131 .560  06 

Increase  in  surplus $72,663  64 

ToUls $2.500.621  05    $2.500.621  05 

General  Interrogatories  Regarding  Gain  and  Loss  Exhibits 

Q.  Does  the  company  value  on  the  full  level  premium  leserve  system,  the  preliminary  term,  tha 
mooted  preliminary  term  or  the  select  and  ultimate  basis? 

A.  On  the  full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non -participating  and  participating  policies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Yes. 

Q.  Qive  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  sqMurately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A  Non-participating  class.  $617,660,488;  participating  class,  $275,006,821.86:  of  which  $12,- 
815,305.00  is  renewable  term,  $28,362,085  is  entitled  to  quinquennial,  $227,746,828.86  to  annua  1 
and  $6,582,603  to  no  allotment  of  dividend. 

Q.  Has  the  com]Any  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SCHKDULB  SbGWIKO  PBBMIUMS.  MaBGINS  AMD  ExnMSSS  rOB  TB»  FlBBT  YXAB  OF  InSUBAWCB 

PABTXCIPATIKa  BuBINBSa 

(See  New  York  Insuzanoe  Law,  Section  07  as  amended,  and  Section  103.  Subdivision  11) 
Total  first  year's  premiums $1 .710.460  04 

Margins  on  business  issued  and  paid  for  in  1010  and  in  force  De- 
cember 31,  1010: 
Loadings  on  first  year's  premiums  actually  oolleoted  in  1010  on 

business  in  force  December  31,  1010 $371 .548  72 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31, 1018 13,033  27 

Balance $857,615  45 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and>unreported  December  31,  1010 21 .844  30 

ToUl  loadings $370,450  75 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  iwued  and  paid  for 

in  1010  on  business  in  force  December  31,  1010 561 .201  00 

Total  margins  on  business  issued  and  paid  for  in  1010 $040,660  76 

mpaid-for "■" 


Margins  on  paid-for  business  issued  and  terminated  in  1010: 

ill  gross  premiums  received,  $18,083  (including  $3,210  loading),  less  tne  nei  cost 

of  insurance  at  select  rates  for  time  the  policy  was  in  force 11 ,032  (X> 

Total  margins $051,602  75 


Commissions  on  first  year's  premiums  actually  disbursed  in  1010 . .       $772, 112  14 
Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 


year's  premiums  deferred  or  due-and-unreported  December  31, 

1018 24,764  13 

BaUnce $747,858  01 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31, 1010 41 ,841  26 

Total  first  year's  commissions $7B0. 100  26 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1010 $70,226  08 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31. 1018 6,726  00 

BaUnce $72,501  08 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1010 7,575  00 

Total  medical  and  inspection  fees 80.076  08 

Total  expenses  chargeable  to  the  proourement  of  new  busiQess  as  qiMdfied  in  seetion 
07  (as  amended),  New  York  Insurance  Law $860,276  20 

Excess  of  margins  over  expenses $82,417  46 
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PBJBMnms,  Margins  akd  Expknsbb  fob  thb  Company's  Total  Businiss 
Totsrl  premiums  of  the  year $11,197,711  04 

Total  loadincB  (ezoess  of  gross  piemiums  over  net  premiums  by  standards  adopted 
by  the  company  under  section  84),  as  per  item  11  of  the  gain  and  loss  exhibit  on 
premiums  of  the  year $2, 156,064  04 

Mortality  gains  as  per  Part  I  of  thii  schedule 569,023  00 

Total  margins  allowed  by  section  97  (as  amended),  New  York  Insurance 

Law $2,725,087  04 

Total  expenses  incurred  by  the  oompany  1919  (including  total  fint 

year's  expenses  as  shown  in  Part  I  of  this  schedule) $2, 680,877  59 

Deduct  actual  investment  expenses  (not  exceeding  i 
of  one  per  cent,  of  mean  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  con- 
nection with  real  estote $81,517  12 

All  other  taxes 848.880  19 

424.906  81 

Totalinsnranoeexpensesfor  1919  directly  paid  or  incurred  by  the  oompany.  $2,255,971  28 

Excess  of  total  margins  over  total  insurance  expenses $469.115  76 

Gain  and  Loss  Exhibit  —  Non-Participating  Business 

INSURANCE  EXHIBIT 


RUNMINa  ] 

Gross  premiums  received  during  Gain  in  Loss  in 

the  year $11 ,989,860  35  surplus  surplus 

Deduct  gross  uncollected  and 
deferred  premiums  of  the  pre- 
vious year 948,807  41 

BaUnce $11,046,042  94 

Add  gross  uncollected  and  de- 
ferred premiums  December 
81.  1919 1,465.309  33 

Totol $12,511,352  27 

Deduct  gross  premiums  paid  in 
advance  December  3 1 ,  1919. .  36 ,  812  14 

Balance $12,474,540  13 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previ- 
ous year 24.949  00 

Gross  premiums  of  the  year $12,499,480  13 

Deduct  net  premiums  on  the 

same 11,682,265  00 

Loading  on  gross  premiums  of 

the  year  (averaging  6.54  per 

cent  of  the  gross  premiums) . .  $817 ,  234  13 

Insurance  expenses  paid  during 

the  year $3,127,350  67 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 

year     (including     $42,628.61 

loading    on    oncolleoted   and 

deferred  premiums) 335,610  90 

Palancc $2,791,739  77 

Add  insurance  esnMnses  unpaid 
December  31,  1919  (including 
$53,660.81  loading  on  uncol- 
lected and  deferred  premiums)  490.714  59 

Insurance  expenses  incurred  dur- 
ing the  year 8.282,454  36 

Loss  from  loading $2,465,220  28 

Intbbut 
Interest,    dividends   and   rents 

received  during  the  year $1 .918.449  82 

Deduct  interest  and  rents  due 
-     and  accrued  December  31  of 

previous  year 684,065  88 


Balance $1,234.383  94 
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Jidd  interest  and  rents  due  «nd 

accrued  December  31. 1919.  743>402  70 

Total fl. 977,786  64 

Deduct  interest  and  rents  paid 

in  advance  December  31, 1919  74.430  43 

Balance SI, 903 .'856  21 

Add  interest  and  rents  paid  in 
advance  December  31  ol  pte- 
vious  year 69,234  77 

Interest  earned  durin«  the  year.  $1,972,500  98 

Investment  expenses  paid  during 

the  year. . .  ^77 $225,285  42 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
jMar 30,165  16 

Balance $195,130  26 

Add  investment  expenses  unpaid 

December  31,  1919 63.217  31 

Investment    r-tpmam  .iacvaMd  ^^^  ^^^  ,^ 

during  the  year 248.347  57 

Net  income  from  investments. .  •  '$1,724,243  41 

Oain  from  interest 

'MoinALnT 

Szpected     morUlity     on     net  -r^e^^r^A^ 

amount  at  risk -  $^«60. 167.  «0 

Death  losses  paid   during   the    ^^  ,^^  ^^^  ^ 
year T7 $4,160,932  59 

Deduct  death  losses  unpaid  De- 

cember  31  of  previous  year. . .  660,826  00 

Balance $3,600,106  59 

Add  death  Iceses  unpaid  Decern-  ^    ^^^  ^^ 

ber  31,  1919 886,988  00 

Death  losses  incurred  during  the 

year,  including  the  commuted 

value    of    instalment    death 

losses $3,886,094  69 

Deduct    terminal    reserves    re-  .     .«.  «^ 

leased  by  death  of  insured. .  451,135  00 

Actual  mortality  on  net  amount  «  ^„^  «,«  ,«> 

at  risk 3.434,959  59 

Qain  from  mortality 

ANKUTrOBS 

Expected  disbursements  to  an- 

nuitants $194,820  00 

Deduct  reserves  expected  to  be 

released  by  death C7,852  00 

Net  expected  disbursements  to  o-^nn 

annuitants $126,968'00 

Actual  annuity  claims  incurred .  $192 , 1 1 2  35 

Deduct    reserves    released    by  „„«  ^ 

death  of  annuitants 44.770  00 

Net  actual  annuity  claims  in- 

ourred 147,342  85 

JsMB^oaisaHuties 

SUBHBiroBBS..  JrtF— U.ND  ChANQIS 

Terminal    reserves    on   policies 

and  additions  surrendered  for        ^«.«  ^^^  ^ 
cash  value  during  the  year. . .         $348,648  00 

"timt.*'"."?*. !*!'!.."!. ^'         310.972  21 


I  in 

surplus 


Loss  in 


$610,671  21 


2.216/197  41 


20..374  36 
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Qatn  in  Loss  in 

surplus  suzplus- 

Gain  durinc  th«  ysar  on  said 

policies  surrendered  for  cash . .  tSKt  676-  70 

Teimiud  reserves  on  policies  on 
Aooount  of  wMeh  extended 
insurance  was  granted  during 

ifaaarear. $87,460  00 

Deduct  indebtedness  and  initial 
on    said    extended 

71.475  00 

Qain  dixins-  the.  7esr.«OA  ss* 

tended  insurance 15,975  00 

Terminal  reserves  on  poUdes 
exchanged  during  the  year 
lor  paid-up  insurance $10. 176  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in- 
surance   15, 145  75 

Qafn  during  the  ymx  on  said 
paid-up  insurance 1.080  26 

IxMB  from  dianges  and  restora* 

tions  made  during  the  year. . .  — 177.785  00 

Gain  during  jtha  year  from  re* 
serves  released  on  lapsed  poli- 
cies on  which  no  cash  vahae» 
paid-up  or  extended  insurance 
wMaUmd 106«840  00 

ToUl  loss $10,751  96 

Decresee  daring  the  yesv^  in 
unpaid  surzender  values 18  59 

Total  loss  during  the 
year  from  surrendered 
and  lapsed  policies 16«73ft.  ST 

DJVXDaKDS 

Dividends  paid  stoekboUers 600/000.  IKK 

SfBCUJb  Funds 
Special  funds  and  epeeial  leseives  December  ai. 

1918 $23,696  00 

Special  fundar  and  special  reserves  December  81, 

1919 25.441  00  ' 

Inastasc  in  spsiial  funds  and  special  reserves  dur- 
ing the  .yeaR~. 

PilonfF*  Aiii>'  Lose '  (EZsoLuuoNi  bivaavMBim) 
GanisfLtoJosaanoount $S0  80 

Net  to  less  srnnunt 

INVESTMENT  EXfllBiT 

RXAL  ESTATB 

Gains: 

Profit  on  sales $29v8fi9.10 

Increase  in  book>vahae 2aiOU.  15 

Tolalgain  canied.in 57.870  '84» 

*: 

Loss  on  sales 4,87l'98r 

Snotcxa  ahd  Bomss 
Gains: 

Profits  on  sales^v  raaturi^ir $23,950  00 

From  change  in  difference  betwsett  book,  and 
market  value  during >the  year 299.866  25 

Total  gain  xMrried  in 8A8^1A  85; 

Loss  on  sales  ornaiiici^; 967. 6di 

Gain  fi«m  assste  not.admitted 54^000  00 


1.745  0 


50  86 


Digitized  by  VjOOQIC 


JEtna.  Lifb  Insubanck  Compant 


[1919 


MlBCXLLAKBOUa 


Net  ntin  on  account  of  total  and  permanent  diea- 
biuty  benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Loss  from  all  other  sources:  Re-insurance  not 
admitted 

Tax  on  stock  capital 

Surplus  applied  to  maintain  the  reserve 


Total  gains  and  la 
year 


I  in  surplus  during  the 


Qain  in 
surplus 


SO, 042  89 


Loss  in 
surplus 


123,703  00 
124.800  00 
312.602  00 


$8,860,608  10  83.570.374  86 


Surplus 

Surplus  December  31.  1018 $4,638,406  90 

Surp\uB  December  31, 1919 4,418.720  74 

Decrease  in  surplus 

Totals 


210.776  25 


$3,570,374  35  $3,570,374  35 


General  Interrogatories  Regarding  Gain  and  Loia  EzMbits 

(See  participatinc  gain  and  loss  exhibit  for  answers.) 

SCHBDUUC   ShOWINO  PKBlCnTMB,   MARGINS  AND  EXPRNSCS  FOR  THR  FiRRT  YbAR  OP  iNSURAirCE 

Non-Participatxno  Businfss 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdivision  11) 

Total  first  year's  premiums $3,760,061  69 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force 
Deoember  31.  1919: 
Loadings  on  first  year's  premiums  actually  eoUected  in  1919  on 

business  in  force  December  31,  1919 $200,587  29 


Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due^nd-unreported  Deoember  31.  1918. 


8.042  29 


Balance. ..............  .^. $192,545  00 

6.628  18 


Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1919 


Total  loadings $199,173  18 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1919  on  business  in  force  Deoember  31,  1919 1 .703.498  00 

Total  margins  on  business  issued  and  paid  for  in  1919 $1,902,671  18 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Full  gross  premiums  received,  less  the  net  ooet  of  insurance  at  select  rates  for  time 
the  policy  was  in  force 10 ,313  00 

Total  margins $1 .912.984  18 

Commissions  on  first  year's  premiums  actually  disbursed  in  1919.  $1,258,422  76 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-ana-unreported  December  31, 
1918 47 ,  181  31 


Balance $1 .211 ,241  45 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
•  -       •       •  ■  '•"         •      -   1919 


deferred  or  due-and-uoreported  December  31, 19 


132.410  76 


Total  first  year's  commissions $1 .343.652  21 

$151,313  65 
12,352  00 


Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disburseoMnts  on  this  account  in  1919 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  aooount 

Deoember  31,  1918 

Balance 

Add  amounts  incurred  but  unpaid  on  this  account  Deoember  31, 
1919 


$188,961  65 
20,719  65 


Total  medioal  and  inspeotion  fees. . 


159.681  30 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 

Section  97  (as  amended),  New  York  Insurance  Law $1,503,338  51 

$409,660  67 


Excess  of  margins  over  expenses. 
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Pbbmxumb,  Maboxns  and  Expknscs  fob  thb  CouPAjrr's  Total  Busixbss 
ToUl  premiums  of  the  yeer 812.400.480  13 

Total  loadings    rezoeas  of  sroes  premiums   over   net   premiums  by   standards 

adopted  by  the  company  under  Section  84)  on  premiums  of  the  year $817 .234  18 

Mortality  sains  as  per  Part  I  of  this  schedule 1 .712.847  OO 

Total  maivins  allowed  by  Section  07  (as  amended),  New  York  Insurance 

Law $2,530,081  18 

Total  expenses  incurred  by  the  company  in  1010  (indudinc  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $3,530,801  03 

Deduct  actual  investment  expenses  (not  exceeding 
i  of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 

in  connection  with  real  estate $248,347 .57 

All  other  taxes, 333,160.08 

581,516  60 

Total  insurance  expenses  for  1010  directly  paid  or  incurred  by  the  company.    2 ,  040 .  286  83 

Excess  of  total  insurance  expenses  over  total  margins $410,204  20 


B»cxAL  Dspoarr  ScHsnnu  Showino  DBPoem  on  iNvasrimrrB  Not  Hbu>  roB 
TioN  or  All  thb  Pouctholdbbs  of  thb  Compant 


Pbotbc. 


StATB  OB  COUKIBT 

Pkir  valve 
ofdi^pofit 

C^iuli^ _ 

$230,000  00 

Vfrgini^ ,  .  . 

56,220  00 

South  Carolina 

20,000  00 

Totals 

$306,220  00 

ScHBDULB  or  Rbal  Estatb  Ownbd,  GLABairiBD  BY  Statbs 


Statb 

Market  value 

Connecticut 

$176,000  00 

Illinois : 

11,024  46 

New  Jersey 

4,000  00 

Home,  office,  Connecticut 

1.000*000  00 

Total 

$1,101,024  46 

ScRBouLB  or  MoRTOAaEa  OwNsn,  CLASainsD  bt  States 


Statb 

Amount  or  Pmincipal  (jNpazo 

Farm  propeities 

Other  properties 

Texas 

$7,822,726  24 

385.060  00 

7,273,450  00 

2,006.483  87 

4,764,300  00 

620,100  00 

21.008.300  00 

0.157.050  00 

2.005.500  00 

60  400  00 

380,750  00 

572.050  00 

Ohio 

Indiana 

IIliDois 

Minnfvota 

Kanttfi#         

Iowa 

nVVhotniL 

Nebraska .    .. 

Missouri 

North  EaVota 

South  Takota 

Corn^^icut 

$1,304,209  00 

25.50)  00 

nSJ  5Jr?  ::::!:::::::.'..:::::::::;:::::::■ : 

00.000  00 

Otcgon 

l.*)  000  00 

Toteb  

$57,137,050  11 

$1,434,703  00 

AofCfMB 

»^.ft.571.7o0  11 
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Part  1  — Showing  ail  CoUaUnal  Laatu  in'forea 


IM   Plimpton     Mff     Co 

U    N   Y   N  H   A   H  R   R   Co 

200    Swift     A     Co 

IM    Tlie   J   B  WlUlamt    Co 

4    jGtna    Insurance    Co 

126    HRrtford   Fire   Uis  Gft. 

52    jBtna    Insurance   Co    

300    Travelers    Insurance    Co    

16    jC:tna     Insurance    Co 

10    Phoenix     Insurance     Co 

350    r    S    Mersick    A    Co 

10    wCtna   Caaualtr  A   Surety  Co 

10    JEtna,   Casualtr  *-  Seretr  Co 

2W    Tile  J  B'WlIllftoa  Oo 

<••    Trsrelers    Ins    Co 

TV    Traveler*    Ids    Co. 

K    TYaveiere    Ins    Co 

1600  Colts  Patent  Pire  Arms  Mfg  Co... 

16    U    S    Bank     

U  8  OOTt  Sd  Llbertp  Loan  Btaa. 

200    w«tna     Ins     Co 

260    Hartfonl   Electric  Light  Co 

TtoUl 


lAOMm^ 

^  DtommharSt^  1999 

Market 

Amoaat 

turveme 

vmlUe 

Itemd- 

Rate 

m;of» 

nOlMO 

Uf9Q9 

1,200 

482 

400 

99,  (m 

tf;ioo 

ir.ooo 

16.000 

76,000 

8fc6M 

40» 

U«M 

810 

11,909 

7O,00O 

ao,8i» 

S49n 

MfUr 

M^OW 

ai^oio 

Ul<00» 

i.aeo 

7»4a»' 

1,000 

6,00« 

«►«•• 

S6.000 

S6.000 

10.  OM 

1.000 

S.600 

1,600 

1,000 

S.600 

1.600 

tS,OM 

i»;ooo 

n,a99 

40,000 

820,000 

106.000 

7, 000 

6t,000i 

80.000 

600 

4.000 

2.800 

40.000 

98,0001 

1.600 

7.426^ 

06,000 

s.ooo 

4;7Wj' 

20.000 

•2.800 

60,000 

26.000 

63.600 

• 

82.039 

1641,189 


Parts-- 

Shawina  ail  Leant  DiBehargMd  in  WhoU  or  in  Pan  During  1919 

Mukei 

value 
when 
repaid 

Amount 
of  loan 
leiMid 

Date  of 

Date  of 
rep^ment. 

Rate 
ofin- 
terest 

loan 

Namb  or  AcmiL  BoRBowBa 

$8,800 
7,500  1 
6,000) 

•$8,000 
6,000 

*io.ooe 

♦5,000 

Jan.  2Q,  1969 

June    2,1899- 

Jan.  21.1013 
Not.  21. 1916 

Aprils 

June  28 
December  8 

6 
5" 

5 

A.  F.aMlAlieeW.Gatee. 

BMtie-L.  Boimdl. 

F.  T.  MaxweU. 
Richter  ft  Co. 

$29,000 

^P«vtial>i»yinente. 


Bonds:  Book  Talue 

Anglo- Prench   External  Loan  192V  Gt 1182,387  90 

TumtMktm  ai'  QMariatx  Vimmr-  iMK*  aup».  wm^mf  m 

1921  6e 618.847  46 

Itil  »» 97,474  20 

1937  6a 23y,7»  12 

Ttctory    1922. 6^a..  896.86185 

1929  6Hb 96,880  00 

Victory    1984   6Via..  250.000  00 

United    SUtee   Funded   192B   48 114,000  00 

United    SUtev    Ist    Lib    1947  8Ha 500.000  00 

1947  8\ie 181,000  00 

1947  4^8 546.000  00 

2d    Lib    1943    4V4a. 1.650.638  00 

8d    Lib    1928    4V48 2.260.000  00 

8d    Lib    1928    4V4s 672,880  00 

8d    Lib    1928    4%s 160,000  00 

4tlr   Lib    1988    4%b 6.000,000  00 

Victory    Lib    1923    4%b 2.650.000  00 

Trees    C«rt    1920    4Hs 16.000  00 

1920  4^9 726,000  00 

1920  4%e 10.000  00 


Market 

Amort  laed 

Par  Talue 

▼alue 

Talde 

8460.000 

8486.500 

8446.849  4T 

SM^OO* 

999t999- 

ai».-OO0^- 

300,000 

609.250 

298.786  12 

226,000 

228.482  65 

100,000 

97.000 

97.864  09 

46,000 

247.600 

289,658  8$ 

206,000 

800,000 

800.000 

297;  662:.  9r 

100,000 

101,000 

96.878  71 

250,000 

266,000 

280.000  00 

100,000 

106.000 

ifle.9n.os 

500,000 

500.000 

600.000  0» 

181.000 

131.000 

181,000  00 

646,000 

546.000 

646,000  00> 

1,760.000 

1.627,600 

1.661.111  U 

2,260.000 

2,260.000 

X260.000  00 

600.000 

670.000 

678.980  4g 

160.000 

160.000 

160,000  00 

6,000.000 

5.000,000 

6.000.000  0» 

2.660.000 

2.660,000 

8.660.000  0». 

16.000 

16.000 

16,OOO»O0 

7&.000 

725,000 

726.000  00 

10,000 

10,000 

10b«OOCt>0 
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Aberdeen     Wasli     1920  6^s 96,994  92 

1921  5Hs 

1922  S^e 

192S  6V&8 

1984  5H« 

1925  5%s 

1926  5^ 

1927  5^« 

1928  6^ 

1929  6%8 

AlberU    Ptot    Can    1923    4Hs 96,000  00 

AlberU    FroT    Can    1924    4^8 48.125  00 

Augusta     Oa     1942    4^" 40.000  00 

Austin    Texas    1932  4%s 60.686  00 

1933  4^8 

1924  4%» 

1925  4%8 

1926  4%8 

Beatrice   Neb    1923    8s 8.500  00 

Bell    Co    Ky    1930  5s 102»804  84 

198S5S 

1940  58 

1946  6s 

BelleTille   Ont    Canada    1980  4^8 61.000  00 

Bellinsham     Wash     1926  68 40.400  00 

1926  5s 

1926  58 

Berlin   Conn   1920  4b 40.000  00 

1923  4*. 

1923  4s 

1921  4ft 

1925  4s 

1927  48 

192S4a. 

1928  4s 

198D4S 

19814a. 

1983:4*, 

1934  4a 

1985  4a. 

1938  4a. 

19314*. 

193^4* 

1989:  4*. 

1940  4* 

1941.48 

194r4«, 

194r4ft. 

1944  4*. : 

194«'4» 

194r4*. 

194r48. 

194»4«. 

194r4*. 

1960^  4fc 

19BI  4t 

1963.4*. 

19S3'4S. 

196«:4i. 

1986  4*; 

Bexar  Co  Tteas  1961  4%s 98.000  00 

1953  68 78.552  50 

19B3  6S 

Birmingham    Ala    1980    68 78.760  00 

Brandon    Man    C&s  1942    4^8.: 44.786  00 

Brentford    Ont    Caxr    1942    4^b 24.006  00 

Bridgeport  Conn:  city   imp   1920  SHs 47,500  00 

1921  SHs 

1922.8^8 

1923  3Hb 

1924  3Hb 

Brldgpt  Ct  Tell6w  mill  bridge  1920  3^8  67.000  00 
1921  8H8 
1822  8\^8 
1928  3^8 
1984  SHb 
Itn  SHs 

1926  8%s 

1927  3H8 


Market 

Amortised 

'  TSlue 

value 

▼*]«» 

7.000 

7,000 

94,486  U 

8.-D00 

8. 080 

7,000 

7,070 

8.000 

8.160 

7.000 

7.Uft. 

8.000 

8.160 

10,000 

10,300 

10.000 

10,800 

12.000. 

13.880 

U.O00 

18.520 

100.000 

96.000 

98,173  84 

50,000 

47.600 

49,110  08 

40.000 

40.000 

40.173  98 

10.000     . 

10.000 

60.434  90 

10.000 

10.000 

10,000 

9,900 

10.000 

9.900 

10.000 

9.900 

10.000 

9.600 

10.000  00 

25,000 

26,600 

103.40171 

30,000 

30.900 

80.000 

80.900 

16.000 

15,600 

50.000 

46.000 

61.080  33 

35.000 

40,000 

86.772  93 

5,000 

6.019  T3 

2.000 

3.000 

40.000  00 

2.000 

1.980 

1.000 

990 

1,000 

980 

2,000 

1.960 

2.000 

1.960 

1,000 

970 

1,000 

970 

2,000 

1,940 

2,000 

1.920 

1.000 

960 

1.000 

960 

1.000 

960 

1,000 

960 

1.000 

960 

1.000 

960 

1,000 

950 

1,000 

960 

1.000 

960 

1,000 

S50 

UOOO 

968 

1,000 

940 

1,00ft 

940 

1,000 

940 

Xooo 

940 

1,000 

940 

1.00O 

940 

1,000 

94ft 

1.000 

940 

1.000 

94ft. 

1.000 

988 

1,000 

980 

2.000 

1.860 

98,000 

92. 120 

98.093  46 

60.000 

7S.000 

51.909  89 

25,000 

25.968  08 

76vOOO 

75.000 

80.311  91 

60,000 

41,000 

46,403  33 

26,000 

22,500 

24.126  11 

10.000 

10.000 

50.309  19 

19,000 

9.900 

19.000 

9.800 

10,000 

9,70ft 

10,000 

9,600 

5,000 

5.000 

60,878  84 

5,000 

4,950 

6,000 

4.900 

6,000 

4,850 

5,000 

4.80a 

5. 000 

4,800 

6,000 

4.710 

5.000 

4.790 
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Bonds:  Book  TftliM 

Blidgpt   Ct   Yellow   mill   bridge    1928  3Hs 

1929  SH8 

1930  3)6b 
19S1  SHs 

Bridgeport      Codh      1918  5s 103.S21  ZS 

1942  SB 

1943  Se 

1944  SB 

Bristol   Conn   flnt  school   diet   1920  4 V&s..         64.9«0  00 

1921  4^8.. 

1922  4Vis.. 

1923  4^8.. 

1924  4^8.. 
1926  4%8.. 

1926  4H9-. 

1927  4^s. . 

1928  4Vis. . 

1929  4^8.. 

1930  4^8.. 
Brunswick     Co     Va    1920  58 56.30130 

1921  58 

1922  Gs 

1923  Ss 

1924  5s 

1926  6s 

1926  68 

1927  Gs 

1928  68 

1929  6s 

1980  6s 

19316s 

1932  6s 

1933  6s 

1934  6s 

1936  5s 

1936  5s 

1937  6s 

1988  6s 

1939  5s 

1M0  6S 

1941  5s 

1942  5s 

1943  6s 

1944  5s 

1946  5s 

1946  6s 

1947  6e 

Burke  Co  N  C  bridge  bds   1925  5s 27.442  74 

1926  5s 

1927  6s 

1986  6s. 

1986  6s 

1937  6s 

1988  6s 

Burlington    Conn    Demand    6s 6,000  00 

Bumabj   B  C  Can   1988   6s 80,900  00 

Butler    Co    Ohio    1988    6s 86.10S  00 

Cabarma  Co  N  C  et  hse  A  jail  1921  6s..         t4.88«  80 
1928  5s.. 

1923  5s.. 

1924  6s. . 

1925  6s.. 
1986  6e. . 

1927  6e. . 

1928  6s.. 

1929  6s. . 
1980  6s.. 

1931  5s.. 
1988  6s.. 
1988  6s.. 

1984  6s.. 

1985  6s.. 

1986  6a.. 

1987  6a.. 

1988  6s.. 

Cabelle   Co  W   Va   1946   6s 106.778  00 

Calgary    Canada    1988    4%8 98.000  00 

Cass  Co   Iowa  1980  4H« 46.450  00 

1981  4H8 

1988  4%B 


Par  ralue 

5.000 
6.000 
6.000 
5.000 
25.000 
25,000 
25,000 
26.000 
4.000 
5.000 
5,000 
5,000 
6.000 
6,000 
6,000 
7.000 
7.1H)0 
7.000 
7.000 
2.000 
2.000 
2.000 
2.000 
2,000 
2.000 
8,000 
2.000 
2,000 
2.000 
2.000 
2.000 
2,000 
2,000 
2.000 
2,000 
2,000 
8.000 
2.000 
2.000 
8.000 
2.000 
2.000 
8.000 
2.000 
2.000 
1.600 
1.600 
4.000 
4.000 
2.000 
4.000 
4,000 
4.000 
4.000 
6.000 
80,000 
85.000 
1.000 
1.000 
1,000 
1.000 
1,000 
1.000 
1,000 
1,000 
1.000 
1.000 
8,000 
8.000 
8.000 
8.000 
2.000 
2.000 
1.000 
1,000 
100.000 
100,000 
8,000 
8.000 
8,000 


Market 

Amortized 

value 

value 

4,7PO 

4,660 

4,660 

4,600 

27.000 

103.379  » 

27.280 

27,260 

27.250 

4.000 

64.688  28 

6,000 

6.000 

6.000 

6,000 

6,000 

6.000 

7,000 

7.000 

7.000 

7,000 

2.000 

e6,231  U 

2,000 

2.  cop 

2,000 

2,000 

2.000 

2.000 

2.000 

2,000 

2,000 

2.000 

2.000 

2,000 

2.000 

2.000 

2,000 

2.000 

8,000 

2,000 

2,000 

8.000 

2,000 

2.000 

2.000 

2.000 

2.000 

1.600 

1,600 

4,000 

27.882  S» 

4,010 

2.020 

4.040 

4,040 

4.040 

4,040 

5.000 

6.000  00 

29.100 

80.188  10 

85.860 

86.696  18 

1.000 

84.196  68 

1,000 

1,000 

1,010 

1,010 

1,010 

1.010 

1.010 

1,080 

1.020 

8.040 

8.040 

8.040 

2,040 

2,040 

2,040 

l.OfO 

1,020 

101.000 

106.406  U 

96,000 

98.838  08 

3,000 

46.488  08 

8,000 

8,000 
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Bond*:  Book  ralue 

Om  Co   Iowa  IMS  4Ht 

1W4  4^8 

1»26  4%8 

1928  4^a 

IWJ  4%8 

1»28  4H« 

19»  4H« 

193a  4H8/. 

1931  4H« 

19S1  4H8 

ChaffM    Co    Colo    1935  5a 48,656  80 

Cbattanooga     Tenn     1935  4^8 11,845  30 

ChatUnooga    Tenn    1942    4^ 18.786  10 

Cherokeo  Co  S   C   19314^8 100.000  00 

1982  4%8 

1933  4^8 

1934  4^8 

1935  4H8 

1938  4V&8 

1937  4^8 

1938  4Ha 

1939  4^8 

1940  4V4a 

1941  4^8 

1948  4H8 

CbeyenDO    Wyo    1938    4H8 56.26120 

1938  4%8 46,184  88 

Cimarron    Kans   1920   3i 2.847  50 

Clallam  Co  Waah  1921  4Mia 30,000  00 

aallam  Co  Wash  1921  4%b 

Clarke   Co   Waah    1935   68 163,760  00 

Columbia   Co   Ore  1924  68 98,868  40 

1929  6a 

1934  58 

1934  68 

CokunbU  Twp  &'  C  1931  5H8 52.756  00 

Coaa  RIt  Btdg  A  Hl^w  Dlst  Oom  Conn 
demand    6b     64.000  00 

Conn  Rlr  Brdg  Jk  Highw  Dlat  Com  Conn 
demand    58    108,000  00 

Conn  Rlr  Brdg  Jk  Highw  Diat  Com  Conn 
demand    58    32.500  00 

Connecticut    SUte   1934   3H« 800.000  00 

1934  3H8 2.000  00 

Conway    Springs    Kane    1920  38 2.560  00 

1921  3b 

1922  38 

1928  88 

1924  28 

1926  88 

Cote  St  Antolne  Que  Can  1982  48 96,000  00 

Craren  Co  N  C  1932  5Hb 84,867  12 

1947  6Hs 

1947  5H8 

Cuyahoga    Co   Ohio    1939  6b 107,797  00 

1939  58 

1940  58 

1941  6b 

1941  58 

1942  6e 

1942  58 

Dallaa  Co  TexaB   1951   4Hb 140,000  00 

Dallaa  Co  Texaa  1961  4^8 

Delorlmler  Que  Canada  1948  6s 66,500  00 

Dillon  Co  Court  Houae  S  C  1932  68 15,900  00 

highway  Imp  3  C  1942  5b 64,200  00 

highway  imp  S  C  1942  Sa 

Baat    Hartford    Conn    1935  4^8 100.000  00 

1936  4Hb 

1937  4H8 

1938  4Hs 

1939  4H8 

1940  4H8 


Market 

Amortized 

*  ralue 

ralue 

ralue 

3,000 

3,000 

3,000 

3.000 

3.000 

8,000 

3.000 

3,008 

4.000 

4.000 

4.000 

4.000 

4,000 

4.000 

4,000 

4.000 

4.000 

4.000 

4.000 

4.000 

25.000 

48.000 

25.171  60 

22,000 

22,153  66 

1.000 

1.007  34 

)2,000 

11.640 

11.867  96 

14.000 

13.440 

13.805  64 

5,000 

4.900 

100,000  00 

7.500 

7,350 

7.500 

7.850 

7,600 

7.275 

7,500 

7.276 

7.500 

7.275 

7,500 

7.275 

10.000 

9.700 

10.000 

9.700 

10.000 

9,700 

10.000 

9.700 

10.000 

9,700 

40,1)00 

53.350 

40,108  09 

15.000 

15.068  37 

41.000 

43.650 

41.110  79 

4,000 

4,018  50 

3.350 

3.350 

3,350  00 

30.000 

29.700 

25.063  77 
5,013  76 

150,000 

161.500 

152.140  82 

35,000 

35.S50 

66.166  01 

19,000 

19,380 

11,000 

11.330 

25.000 

25,760 

26.849  92 

48.500 

51,410 

46.708  86 
3.500  00 

64.000 

64,000 

64.000  00 

108.000 

108.000 

108.000  00 

32,500 

32.6'X> 

82.500  00 

800,000 

291.000 

300.000  00 

2.000 

1,940 

2.000  00 

500 

500 

3,000  00 

500 

485 

500 

475 

500 

465 

500 

455 

500 

445 

100.000 

84,000 

99.122  08 

7.000 

7.210 

23.722  43 

15.000 

15,760 

10.000 

10.500 

10.895  76 

10.000 

10.600 

106,779  16 

16.000 

15,900 

15.000 

16.050 

15.000 

16.050 

16.000 

16.050 

15.000 

16,060 

15.000 

16,060 

140.000 

137.200 

40.000  00 
100.096  23 

60.000 

44,000 

57,114  83 

15.000 

15,000 

16.622  02 

50.000 

60,000 

63.494  72 

10,000 

10.000 

10.100 

100,000  00 

10.000 

10,100 

10.000 

10.200 

10.000 

10.200 

10.000 

10.200 

10.000 

10.200 
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Bonds:  Bo«k  Tfttw 

East    Hartford    Cobs    IMl  4Hs. 

1942  4^s* 

IMS  4Hs. 

1944  4V&8« 

East    Windsor    Oonit   1928    4s 75.000  00 

East   YoungstowB   Ohio   1934  58 26. 926  62 

1936  58« 

1936  6S 

1937  5t 

19i0  6« 

1941  5<f 

1942  5« 

1948  6b 

1944  fid 

Edmonton   AlberU   Canada    1938  4Hb 100.14128 

1933  4H8 

1921  4^B 

1922  4V6s 

1928  4ViB 

1924  4V&8 

1926  i%a 

192<  4Hs 

1927  4^8 

1928  448 

1929  4^8 

■  1930  4H* 

1931  4^8 

1932  4HS 

1938  4^8 

Edmonton  Alberta  Canada   1958   4V4b 86,911  7« 

EUswortb    Kans   1920  48 20,020  00 

1921  4s 

1922  48 

1928  48 

Efilleld    Conn    1924    4^8 15,000  00 

Bterett   Wash    1922  5%8 83.905  98 

1928  6H8 

1924  6%8 

1927  5%8 

Fdlrfleld  Co  court  house  Conn  1946  4Vib..         72,818  80 

F^nwlck  Borough  Conn  demand  Ss 8, 460  00 

Port  smith  Ark  1946  58 66.278  20 

194T5S 

1948  68 

1949  68 

Fort  WlUlams  Ont  Canada  1942  6b 24,838  83 

Port  Worth  Texaa  1949  4Hs 26,000  00 

Fdrt  Worth  Texas  1968  6b 24,«92  11 

Fitoklla.  Co    Wash   1981    6b 61.500  00 

Pi^tserrnie   Que   Cftnada    1950   4V&8 64.000  00 

PraBerYllle  Que  Canada  1937  4V4s 18. 000  o<) 

French  Val  Irrlg  diet  Culb  Neb  1923  68..        118,600  00 

1924  6s.. 

1925  68.. 

1926  68.. 

1927  68.. 

1928  6a.. 

1929  68.. 
1980  6s.. 
1S31  68.. 

Oalt   Ont   Canada  19»  4b 48.500  00 

OlaBtonbury  Conn  damand  6b 8.000  00 

Grainger  Co  Tenu  1926  58 88,881  24 

Oranby    Conn    1820  4%8 18,000  00 

1921  4%8 

1928  4)^ 

1928  4^B 

1824  4Vi8 

1S2B  4^ 

19264%8 

1927  4Mi8 

1928  iykn 

1929  4%8 

1980  4%8 

1931  4%B 

1982  4%8 

1988  448 

1934  44b 

1935  448 


Iferket 

Amortlx^ 

ratue 

valiM 

Yakar< 

10.000 

10.M 

10,000 

10,30 

10.000 

10,300 

10,000 

io.txao 

76.000 

78.600 

76.000  00 

1.000 

10,600. 

26.769  i» 

8.000 

2.110 

8.000 

8420 

2,000 

2,120 

2.000 

2,140 

2.000 

2.140 

1,000 

1.070 

7,000 

7,490 

6,000 

6.860 

.  9.000 

8,878'84 

83,268 

32.1^3  ?0 

16,064 

1.696 

15.855  70 

7.074 

6.978 

6.990  77 

18,218 

8.053 

13.061  5» 

9,671 

8.828 

9.457  7» 

1,456 

8,608 

1.437  14 

10,616 

6,840 
7,069 
7,806 
7,548 
7,888 
8.149 
7,286 
4.757 

10.385  04 

97.838 

74.947 

86.609  26 

1,000 

1.000 

22.000  00- 

1,000 

990 

1,000 

990 

19,000 

18.630 

16.000 

15.460 

16.000  0(> 

18,000 

18.180 

68.09T  6T 

84,000 

84.840 

6,000 

6,050 

6,000 

5,100 

72.000 

69,120 

72.74Tf» 

8.460 

8.460 

8,450  OO 

2.000 

2.000 

65,140  6» 

17.000 

17.000 

28,000 

2S;ooo 

18.000 

18.000 

24.883 

22.S8T 

24.883 -ir 

26,000 

24,960 

26.000  00 

28.000 

28.460 

24.40F14 

60.000 

60.000 

60.870  11 

64.000 

48,000 

•1.0»"89 

18,000 

10,400 

12.585  68 

3,500 

3.500 

113.500  00 

6.000 

6.000 

6,000 

6.000 

12.000 

12.000 

18,500 

13,500 

16.000 

18.000 

16.600 

16,500 

19,600 

19,500 

22.600 

22.500 

60.000 

60.000 

49.950  5» 

8.000 

8,000 

8.000  00 

86,000 

86.000 

86,566  74 

600 

500 

18.000  oa 

600 

600 

600 

500 

600 

600- 

500 

500 

600 

498 

1,000 

990 

1.000 

990 

1.000 

990 

1.000 

990 

1.000 

ppn 

1,000 

?90 

1,000 

990 

1.000 

990 

1.000 

9O0 

1.000 

990 
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Grani0Vill«  Co  Va  1»43  5« 61.600  00 

CiMtfVllle   8    C   1M1    68 20,14C  00 

Oreenvllle  ■cbool  iltt  S  C  1911  U 81. 600  00 

GrMnTllle   Co   S   C    1945   68 79,040  00 

Haniil  Co  court  hoaae  ft  jail  Ohio  1948  6«       IM.T07  08 
Hartford   paring   bonda   Conn    1980   8^8..  19,000 

•Hartford  parlag  bonda  Conn  1918  3^8....         41.800  00 

Hartford    noto   Conn    1984   48 S76.000  00 

•Hartford  addl  watar  supply  Ooan  1948  4a       800,800  00 

High    Point   N    G   1941   5b 84.320  Ou 

•High  Point  N  C  1841  68 

Holmea  Co  Ml88  1989  68 24.000  00 

Hmialim   Tezaa   1041)  5b 68.000  00 

Hfmtlngton   Oonn   1928   48 86.800  00 

^HmUagton  Oonn  1981   4l4s < 66,880  00 

•Ircdoll   Co   N  C   18M  68 e2,n5  00 

af««vaon    Co   Ala   1968   4^8 60,100  00 

Kenora  Ont  Oanada  1986  5^ 28,500  00 

'K«rah«w  Co  S  C  1984  5b 18»8<0  00 

sKenhsw   Co   8   C   1982   58 89.040  00 

^KIIMngly    Conn    1046   4V48 70.M2  16 

•Ktag   Co   WaBh    1081    4^8 800,000  00 

Kingston  Ont  Canada  1919  4^8 '   1.600  00 

I^incaater  Co  S  C  1985  68 76.871>  00 

L«vl8  Quo  Canada  1928  68 6.083  66 

Lexington   sewr    Ky    1048   48 14.700  00 

Lexington   viaduct    Ky   1946  4b 17,640  Oi) 

Lexington   sewr  Ky    1948  48 21.660  00 

Lexington   sewer   Ky   1946   4a 89.200  00 

Lincoln     Neb     1980  4a 42.670  00 

1081  48 

198048 24.600  00 

1921  48 

1982  4a 

1988  48 

1914  48 

Logan   Co  OMa  1087  6Ha 39.690  00 

Madison   Iowa   1082  4^8 12.000  00 

Malsonneure    Qae   Canada    1049   4%8 108.000  00 

MaisonneuTO  Qae   Canada    I860   4^8 51.500  00 

Malsonnevve  selil  comr  Que  Can-  1^8  SV^s         60.000  00 

Marlon   Co  8  C  1030  4H8 10.000  00 

Marion  Co  8  G  »40  4^8 50.000  00 

Medicine  Hat  Alberta  Can  1f48  Ss 47.065  00 

Memphis    Tenn    1081   4^8 60.000  00 

Mercer  Co  W  Va  1944  68 61.000  00 

Merlden   COnn   1980  4%8 48.000  CO 

1021  4^8 

1926  4%8 

1927  4H8 

Minneapolis    Mtnn    1920  4.66a 139.24181 

1920  4.668 

1921  4.658 

1921  4.658 

1922  4.65a 

1922  4.668 

1928  4.858 

1928  4.668 

1924  4.658 

1924  4.66s 

1925  4.688 

1926  4.658 

1920  4.66b 

1926  4.66a 

1927  4.658 

1927  4.668 

1928  4.668 

1928  4.65s 

1929  4.668 

1929  4.658 

1980  4.668 

1980  4.658 

1981  4.66a 

19n  4.65b 

1982  4.658 

1982  4.86b 

1988  4.868 

1988  4.668 

1984  4.668 

1984  4.668 

1985  4.66a 


Market 

Amortixed 

r  Talue 

▼alue 

-valne 

50.000 

60,000 

50v000  00 

19,000 

10,570 

80.379  25 

.80,000 

80.600 

31.843  75 

76,000 

80.660 

78.830  09 

200,000 

.218f000 

804,688  80 

20.000 

18.600 

20,000  00 

44.000 

89.160 

44.000  00 

876.000 

867,500 

876.000  00 

.200.000 

192.000 

200,000  00 

10.000 

83*000 

84,106  63 

23.000 

84.000 

24.000 

24.000  00 

60.000 

61.000 

51.810  78 

87.000 

88,260 

87.000  00 

84,000 

64,000 

64.140  80 

50,000 

60,600 

52.001  87 

50..000 

47,500 

60.477  80 

26^600 

28,600 

28.774  07 

16,000 

16^220 

10,060:  S5 

•84.000 

«%«80 

87.163  08 

69,000 

«8.A0 

70.434-80 

800,000 

108.000 

:BDO.A77<06 

1.600 

1.500 

1,500  00 

76v000 

75,000 

78.591  08 

■  6,084 

.5.973 

6.033  66 

15,000 

18.500 

14.718  80 

18.000 

16.380 

17.694  75 

22,000 

80.020 

60.846  80 

40,000 

86.400 

21,600 

21.500 

48.000  00 

21.600 

.21.286 

5.000 

6.000 

25,060  23 

5,000 

4.950 

5,000 

4.950 

5,000 

4.950 

6,000 

4.900 

.87,000 

88.110 

89.344  54 

12,000 

12. COO 

12.000  00 

.100.000 

T8.000 

101.885  92 

■60.000 

89.000 

50.833  79 

.60.000 

64.600 

60.000  00 

10.000 

9.500 

60.491  36 

■60.000 

•46.000 

60. COO 

42.000 

47.S95  70 

■  60,000 

.49.000 

50.709  04 

50,000 

60.500 

50.919  27 

19.000 

19.000 

46.000  00 

10,000 

10.000 

4,000 

4.0OO 

13.000 

12.««70 

6,060 

5.050 

188.446  76 

3,460 

8,450 

6,650 

6  660 

8,560 

3.660 

5,060 

5,100. 

3#460 

3,485 

6.4no 

5.454 

8v«60 

8.486 

5.060 

6.100 

8^480 

8,4ffi 

5,660 

5,  TOO 

3.S60 

3,685 

6.060 

5^100 

■  8.460 

8,488 

5.400 

5,6AS 

.84450 

3, 619 

5,060 

6.161 

8,660 

8,621 

6. 650 

6.763 

•  8v460 

3,619 

4,960 

6.949 

8.450 

8,819 

6.600 

5,610 

8,460 

8.519 

6,050. 

5.151 

8,660 

3.668 

6,660 

5.717 

8^460 

8.663 

6.050 

5.202 

3.560 
5.400 

t';^  GooqL 
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Bonds:  Book  vain* 

MlMOuU    Mont    19M    6» M.8U  97 

Monroe    Tenn    1927  6« 103,000  00 

1982  68 

1997  68 

MontTMl    Qno   Cftn   1939  3^8 180.000  00 

city   stock    1939    SHs 54,000  00 

Prot  Bd   &'ch   Com'rs  Can 

1920  48     68.000  00 

Prot  Bd  &'ch  Com'rs  Can 

1921  4b     60.000  00 

Prot  Bd  Seta  Com'rs  Can 

1922  48     100.000  00 

Prot  schools  Can  1942  48  M.600  00 

Rom  Catta  seh  Can  1921  4b  84.160  00 

twn  Long  Points  1960  4V&8  88.400  00 

N  Dame  de  Qces  1948  4Vis  128,780  00 
N  Dame  do  Oces  1949  4^8 

Muskogee  garbage  disposal  Okia  1988  58.  r.447  88 
gas  pipe  line  Okla  1941  6s....  29.161  62 
public  park   Okla   1936  5s 39,643  49 

NashTille    Te9n    19216b 98,009  82 

1922  6s 

1923  6s 

1924  68 

1925  5s 

1928  58 

1927  6s 

1928  68 

1929  6b 

1930  6b 

1931  68 

1932  5s 

1938  5s 

1934  5s 

1985  6s 

1936  6s 

1937  5s 

1938  5s 

1939  6b 

1940  5b 

1941  6b 

1942  5s 

1943  68 : 

1944  08 

1945  6s 

1946  6e 

1947  6s 

Ness  City   Kansss  1920  38 3,000  00 

1921  38 

1922  3s 

1923  3s 

1924  8s 

1925  3b 

1926  38 

New   Brunswick   Prov    Can    192148 69,780  00 

1922  48 4,900  00 

New   London   Conn   1920   3%8 96,000  00 

N  Y  aty  corp  Block   N  Y  1964   3^8 294,000  00 

Norfolk   Conn   1929    4e 25.000  00 

Nova  Scotia  Prov   Canada   1922   3b 4«.  500  00 

Nueces   Co  Texas  1964  6s 68,780  00 

Ogden    Utah    1932    4%8 50.000  00 

Old   Saybrook  Conn  demand  5b 20, 000  00 

Omaha   school   dist   Neb   1931   4^8 102.000  00 

Oiegon  State  bonds   1938  48 93.962  01 

1938  48 

1989  48 

1940  4s • ••• 

Parke  Co  Ind  1924  4%«. ...!!!!!!!!!!!!...!         14,077  70 
Paulding    Co    Ohio    1920  6s 121,448  69 

1921  5s 

1922  68 

1923  5s 

1924  6e 

1926  5s 

Ferry   Co   Ala  1942  6s 86,400  00 


Market 

Amortised 

•  value 

value 

value 

61,000 

62,880 

84.4fi2  17 

25.000 

26.000 

108,167  19 

60.000 

60,000 

26,000 

26,000 

200.000 

160.000 

108,183  KG 
108,886  8& 

€0.000 

46,000 

61.601  70 

63,000 

53.000 

62.999  84 

50,000 

49,000 

49.978  90 

100,000 

96,000 

99.888  8S 

74,000 

68.460 

87.664  99 

85.000 

81.600 

86.047  8« 

86.000 

88,800 

88.803  41 

24.000 

20.180 

128.986  98 

95.000 

79,800 

86.000 

83,950 

87.208  84 

27.000 

26.190 

28,018  18 

37,000 

85.890 

89.279  18 

2.000 

2.020 

97.818  47 

2.000 

2.020 

2,000 

2,020 

2,000 

2,040 

2.000 

2.040 

2,000 

2.040 

2.000 

2.040 

3,000 

3.090 

3.000 

3.090 

3,000 

3.090 

8,000 

8.090 

3,000 

3.120 

8,000 

8.120 

8.000 

3.120 

3.000 

3,120 

3.000 

3,120 

8.000 

3.120 

6.000 

6.260 

5.000 

6,260 

5.000 

5.250 

5.000 

5. 260 

5.000 

6.250 

5.000 

6,260 

6,000 

5,250 

5.000 

6,300 

5,000 

6.800 

5,000 

6,300 

500 

495 

4.082  77 

500 

480 

500 

465 

500 

455 

600 

440 

500 

430 

1.000 

840 

60,000 

59,780 

50.044  66 

11.000 

11,001  IS 

5,000 

4.800 

6,001  88 

100,000 

97.000 

100.000  48 

360.000 

801.000 

362.987  6e 

25.000 

24,000 

25,000  00 

50.000 

47.000 

48.660  48 

64,000 

64.000 

63.741  96 

60.000 

50,000 

60.000  00 

20.000 

20,000 

20,000  00 

100,000 

99,000 

101.808  79 

25.000 

23.500 

93.999  28 

25.000 

28.500 

25.000 

23.600 

26.000 

23.250 

14,078 

14.078 

14.117  88 

14,000 

14.000 

119,667  29 

20.000 

20.200 

15,000 

15.150 

23,000 

23.460 

24.500 

24.990 

21.800 

22,236 

86.000 

36.000 

38,480  81 
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Bmids:                                                                 Book  valu*  Par  value 

Pike   Co   Patoka   Twp   Ind   IMO  4Vfc8 1,800  00                     500 

IMO  4%s 600 

1922  4H« 500 

1122  4Vfca 800 

Pike  Co  Wash  Twp  Ind  1920  4Hb 600  00                      860 

Pike  Co  Wash  Twp  Ind  1920  4Hi 260 

Plalnyille  Cbim  1948  4e 68.000  00                 68.000 

Plymouth    Conn    1986    414b 75,750  00                 76.000 

Polk  Oa  Tenn  194S  6e 60.000  00                 60.000 

Prince  Edward  Island  Ckn  1921  6« 100.000  00               100,000 

Putnam    Conn   1989  4)4* 77,268  16                   4.000 

1940  4^8 9.000 

1941  4%i 9,000 

1942  4^ 10,000 

1948  4^8 10,000 

1944  4^ 10,000 

1946  4%8 10.000 

1946  4^8 18.000 

Putnam  Co  Warren   Twp  Ind  1924  4Vfc8..  8,026  00                  8.086 

Quebec  City  Har  Can  1929  4a 40,000  00                 40,000 

Pro  Bd  Scfa  Com  Can  1944  68  40.400  00                 40.000 

Prov    Canada    1934    4« 97,883  84                 97,388 

Raleigh  Twp  N  C  1946  68 71.662  50                 56,000 

10.000 

Rio  Grande  Co   Colo  1924   4^8 49.860  62                   6.000 

1925  4Ha 7,000 

1926  4%8 7.000 

1927  4Vi8 7.000 

1928  4^8 7.000 

1929  4^8 8.000 

1930  4^8 8.000 

Riveralde  Co  Oal  1958  58 68,690  00                 10,000 

RWeraide  Co  Cal  1964  6e 40.000 

Roane  Co  Tenn  1944  58 86.000  00                 85,000 

Roanoke  Va  1986  4^8 60,000  00                 60.000 

Robertson  Tenn  1941  48 70,600  00                73.000 

Rockvllle    Conn   1926   48 60,000  00                  60,000 

Russell    Co    Va    1941    68 15,137  60                  10,000 

Russell  Co  Va  19<2  6s 6.000 

Rutherford  Co  N  C  1947  6b 52,863  40                    4,000 

1948  68 10,000 

1949  68 10.000 

1960  58 10,000 

1951  68 10.000 

1952  58 8.000 

San  Antonio  Texas  1945  68 22.960  00                 22.600 

San  Bernardino  Co  Cal  1920  68 60, 7:^8  00                 10,000 

1921  6s 10.000 

1926  58 10.000 

1927  68 10.000 

1U82  5ii 10.000 

1926  68 68.82186                    5,000 

1927  68 5,000 

1983  68 6.000 

1934  6b 6.000 

1935  68 6.000 

1948  68 5.000 

1944  68 6,000 

1946  68 5,000 

1951  58 5,000 

1962  58 5.000 

1968  58 6,000 

1964  58 5.000 

1956  68 6.000 

San    Dfego    Cal    1935  6s 61.356  00                 10.000 

1916  68 10.000 

193768 10.000 

1938  68 10.000 

1989  58..; 10,000 

San    Francisco   Gal    1923  68 211,900  00                10.000 

1925  68 60.000 

1926  68 60.000 

1927  68 40,000 

1938  5b 10,000 

1939  58 16,000 

1940  58 26.000 

Siinlt  Ste  Marie  Ont  Can  1921  68 R,800  00                  6.00C 

School  Diet  No  8  Ste  reus  Co  Kans  1924  6b  8.000  00                  4,000 


Market 

Amortized 

▼alue 

value 

600 

1.802  68 

500 

600 

300 

360 

600  38 

250 

66.260 

56.363  72 

78,600 

76.676  29 

50,000 

60.000  00 

99,000 

lOO.OOOOO 

8.920 

77,100  84 

8.820 

8.820 

9,800 

9,800 

9.800 

9.800 

12,740 

3.025 

3.032  78 

34.400 

41.233  79 

85,600 

40.862  66 

81,760 

96,0i)2  07 

65.660 

71.368  46 

4,960 

49.66S  12 

6.860 

6,880 

6.860 

6,790 

7,760 

7,760 

63,000 

62.641  20 

96,400 

86,000  00 

49.000 

60.000  00 

70,600 

69.941  41 

48.600 

50.000  00 

16.300 

16,167  20 

4,160 

62.814  96 

10,400 

10.400 

10.400 

10.400 

8.380 

22.600 

22.72«  85 

10,000 

60.422  30 

lO.lOO 

10,800 

10,300 

10,600 

5,150 

68.392  10 

5,150 

5.300 

5.S00 

5.350 

5.450 

5.450 

6,460 

6,500 

6,500 

6,50J 

5.500 

5,550 

10,fiOO 

51.174  86 

10.600 

10.600 

10.600 

10.600 

10.100 

212,612  44 

51.000 

51,000 

40.800 

10,500 

16,760 

26,260 

4.950 

6,025  07 

4.000 

8,250  81 
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£Mttto  water  ateiuloa  WMh  19S1  4Hs. .         ».O00  00 

Gadv  river  water  Wa«h   1924  5a       106.000  00 

Cedar  rlrer  water  W»»h  19S6  6a       106.000  00 

South  achl   dlat  Hartford   Ooim   19S1   SHa         61.130  00 

Booth  achl  dtat  Hartford  Coan  1966  3^8.       ISO,  000  00 

Spokane  water  Waah  1928  Sa 62.000  00 

waler    Waah    1929    6a 

achool  dtat  Wash   1981   4^b 1C8.090  00 

brldae    Waah    1931    4V^ 147.M0  00 

.  StaBlMd     Coon    1988  4Ha 190,090  00 

1989  4  %a 

1940  4V4s 

1941  4^a 

1943  4\48 

194S  4^B 

1944  4Ha 

1945  A^ia 

1946  4Via 

1947  4V4B 

etl>eni8  de  Mont  ach  com'rs  Can  1962  &ViB         64.896  28 

St  Join  N  B  Oaaada  1930  4a 84.800  00 

1931  4a 10.990  00 

1987  4a 97.000  00 

1946  4a 48.622  87 

Ct.Loola   Que   Canada  1948   4V&a 198.090  00 

St   Stanislaus  4e   Montreal  eehool    com'rs 

Canada    1968    6^8 27.282  99 

St    Thomaa    Oot    Canada    19S0  4%s 57.985^5 

1981.4«.»« 

I9i2  4V^B 

1998  4Vis 

1994-4Vft8 

1996  4^8 

1996  .4HB 

1987  4Ha 

1988  4^8 

1919  4H8 

1980  4^8 

Stratford    Conn    1920  4%8 110.500  00 

1921  4\4s 

1122  4V48 

1928  4V4s 

1924  4 '/is 

1926  4^8 

1926  4\4b 

1927  4V48 

M28  4Hs 

1929  mn 

1930  4H8 

1981  4^8 

1982  4H8 

1933  4H« 

M34  4V48 

»9S5  4^* 

1988  4^8 

1937  i%» 

1938  4Hi» 

W39  4Hh 

W40  4^8 

»41  4%H 

1942  4^8 

J943  ms 

W44  4Vi8 

1945  4^8 

1M<  4\48 

WM7  4V4a 

1948  i%B 

Surry  Co  court  .hoase  &  jail  N  C  l9fU  58         55.669  ^ 

1936  58 
1941  58 
1946  5a 

S^rry  Co  bridfe  N  C  1941   5^ 44.030  12 

Surry   Co  brldte  N   r  1946  6* 

Tarrant   Co   road  Jk   bridge   Tex   1S52   68..        103. OOO  00 
Taiewell  Co  read  .«  brldfce  Va  1945  Bs....  52.500  00 

Tazewell  Co  read  (A  brIdRe  Va  1M6  68.... 

Three  ^RlTers  jQee  Canada    1968  4^8 61.000  00 

Yoniilo   Ont   Ganada   192>   48 101.178  ro 

Toronto   Ont    Canada   1944   3^8 438. 000  00 


lUrket 

Amortliod 

r  value 

value 

VBloe 

28.000 

tSwMO 

tS.lWM 

ucooo 

108.000 

100.  M8  75 

100.000 

102,000 

101.064  60 

66.000 

60.000 

55,667  87 

800.000 

172.000 

S00.009  00 

16.000 

86.750 

80.M0M 

25.000 

K.TSO 

100,000 

99,900 

108,010  16 

146.000 

litt.660 

108.013  S9 

10.000 

10.200 

100,000  00 

10.000 

10,800 

10.000 

10.200 

10.000 

10.200 

10.000 

SO. too 

10.000 

10.200 

10.000 

10.800 

10.000 

10.800 

10.000 

10. too 

10.000 

lo.aoo 

60.000 

46,600 

64««t9M 

86,000 

80,100 

46.261  28 

10,600 

8.9K 

100,000 

81*000 

]46;8t6  80 

50.127 

38.096 

49,606  78 

lOO.OOO 

81,000 

100.24B:tO 

26.000 

28.750 

27.196  61 

4.186 

4.186 

57.935  96 

4.874 

4,287 

4.571 

4.434 

4.777 

4.686 

4.992 

4;742 

6.216 

4.908 

5.461 

6.069 

6.696 

5;8«1 

5.953 

6.4H 

6,220 

6.661 

6.600 

6.860 

4.000 

4,000 

110,600  00 

4.000 

4,«)0 

4,000 

4,000 

8.500 

8.500 

4.000 

4.000 

3,000 

8.000 

4.000 

4,040 

1.000 

1,010 

4.000 

4,040 

4.000 

4.040 

4.000 

4.040 

4.000 

4.040 

4.000 

4.040 

4.00n 

4.040 

4.000 

4,040 

3.000 

3.030 

4,000 

4.040 

4.000 

4.040 

4.000 

4.040 

4.000 

4.040 

4.000 

4.040 

4.000 

4.040 

4.0ft^ 

4,040 

, 

4.000 

4.040 

4.000 

4.080 

4.000 

4.0m 

4.noo 

4.090 

4.f00 

4.090 

4.000 

4.080 

2 .  OO'I 

2.000 

65.482  08 

5.  OOO 

5.000 

lo.ono 

15.000 

30, ftnn 

30.000 

lO.oon 

1*^.000 

48.860  19 

31.000 

31.000 

100. 000 

100.000 

101.005  80 

10.000 

10.100 

61.849  04 

40,000 

40.400 

50.oon 

84.000 

U.1MJQ6 

102.300 

94.024 

101,«01  fO 

486.667 

S60.400 

448.747  80 
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Toronto  Jet  OAt  Oanada  IMS.  is 104. 940  00 

TnimbuU  Co  racd  Imp  Ohio  1920  6b 74.244  89 

1120  6« 

1921  6i 

1921  58 

1921  58 

1922  68 

1921  68 

1922  68 

1924-68 

1924  68 

Twtii   »Bll8    Iteho    1986    58 66,009  17 

V«U«or  Twp  Ktamm  1920  Ob 2,590  00 

Vaaeoover    B   C    Ctaada   1926  48 98«00ft  00 

1929  68 108.000  00 

193068 27.009  00 

1920  68 108.000  00 

Vletorla   B   C   Onuda   1921   4* 282.912  79 

Vfotorte  B   C   Ouada   1925   4» 19,600  00 

Vlistote    SUto    1892    Ss 22.072. 00 

WallorOo  jail  Tena  1941  4s, 9.20»  00 

Wota  aehool  diat  Hartford  Coob  1024  2%s    •     21,860  00 

Watarlmy    Coara    1928  4^8 84,000  00 

1989  4^8 

1940  4^8 

1941  4%8 

1942  4^8 

1942  4%8 

1944  4Vis 

1946  4»/4s 

1940  4^8 

Wollaod:  Ont    Canada    1942   5s 84.800  00 

W«IISTlHe    Ohl»   1922  68 08,48110 

1928  68 

19M  58 

19»  68 

1996  68 

1927  58 

1998  58 

1929  68 

1980  68 

1911  6b 

1987  68 

1988  58 

1889  68 

1940  68 

19416* 

1941  68 

194f6« 

19M  68 

1115  5a 

W«MA  Hartford.  Oomi    194s"4^. '. 16ft.2n  50 

WeM- Middle  aah  dist  Hartfd  Ct  1930  4a  180,00»  00 
WMtaiMBt  Qtm  Qmada   1988  2Vte 90,090  00 

W«MBiOBnt   Qm  Qnada   1968  4Vte 0M79  00 

Weirtirlile  sch  dtot  N  Haven  Ct  1948  4H8  .  4«j7M  50 
WIOMtM  Cb  comrt  touso  Teza«  19M  58. . . .  5f,29»  00 
Wlndaor  Conn   1920  4H8 189.726  00 

1921  4^8 

It2f4%s 

lt28'4Mi« 

1924  4Hs 

1926  4^8 

l«2if4H8 

1«7*4%8 

19284^8 

lt29  4H8 

19a«<4H8 

19814^8 

lt814H8 

ltSI4HB 

1984  4^8 

1986  4Ha 

mtMHs 

1187-4^8 

1988  4^8 

I98S<4H8 

'11V0  4H8 


Market 

Amortlsod 

Par  ralue 

valuo 

▼alBo 

118.800 

98.882. 

ilMM-il 

7,000 

7,000 

73.872  68 

7,600 

7*690 

7.0OO 

7.070 

7.600 

7.676 

7.000 

7,070 

7.600 

7;676 

7.600 

r.680 

8.000 

8.160 

7.600 

7.660 

6,500 

0V62O 

52,000 

62»490 

64|4«811 

2.60O 

2,608 

r.488i09 

100.000 

91.800 

97.^49048 

100,000 

98.000 

102.807  18 

26,000 

28.080 

28rOU  84 

100,000 

92.000 

104.121  61 

241.887 

284.146 

240.111  88 

20,000 

19.400 

19,626  08 

20,220 

28*888 

2BJ00842 

10«000 

8,708 

10» 128.78 

28.000 

22,810 

S2.188A 

4.000 

8,980 

84v888  00 

10,000 

9,800 

10,060 

9.800 

10.000 

9.800 

10,000 

9.800 

io;ooo 

•       9.800 

10,000 

9.800 

ic.oot 

9,800 

10.000 

9,800 

25.000 

80.800 

84.381  60 

2.000« 

8.080 

88,M*.8T 

8.000 

8.060 

2;0OO 

8,080 

8;00O 

8^088 

3.000 

8.08O 

z,w» 

8)098 

3.090 

8«120 

s.ooo 

8.120 

3,000 

8,120 

3.000 

2,110 

S.OOO 

8.180 

8,000 

8.180 

8.000 

8,118 

3.000 

8,218 

8.000 

8.210 

4.000 

4,810 

4.000 

4;  218 

4^000 

4|M8. 

8.00O 

8,210. 

160^000 

160^008^ 

1M|«I8  81 

198,090 

118. 800 

168H88  48 

60,000 

78»08ft- 

m^amm 

60,000 

65,000 

68.300 

68(888*88 

60.000. 

601008 

48*888  i9t 

60^000 

68^000 

68^14 '» 

5.000 

5.0C0 

189.074  19 

5.000 

6.000 

6;«oo 

8^,080 

6^000 

G<00O 

6.000 

6.060 

5.000 

6.050 

6;ow>« 

6,060. 

6;oo<k< 

64O6O 

6.000 

6,060 

5.008 

6.060- 

6;ooo 

6,080 

6.000 

6.06O 

S.ooo 

6^060 < 

6,000 

8,060. 

6,000 

6.060 

6,000 

6.060 

6.090 

6.068 

5.00O' 

6,190 

•   5.000 

5,100 

6.000. 

6.100r 

5^0- 

k;io8>. 
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Boods:  Book  vain* 

Windsor  Conn  IMl  ♦%» 

1942  4^8 

IMS  4Ha 

1944  4Vi8 

1946  4V4» 

1946  4V6a 

1920  4)i8 16,000  00 

1921  4^8 

1922  4^8 

Winnipeg  g«n  h08plUl  Canada  1944  6«....  62.292  00 

Wymore    Nob    1926    4a 4,760  00 

York  Cto  court  houM  S  C  1922  4\48 70,600  00 

Atch  Top  ft  Stnu  Fe  gen  mtg  1996  4s. .  97,000  00 

Ail  C  lifne  LouIsY  ft  Naaby  coll  1962  48  270,000  00 

B  ft  O  R  R  B  W  diy  1926  SHs 46.000  00 

S  W  dlT  1925   8^8 9,000  00 

Pitts  L  B  ft  W  Va  ref  1941  48  220,000  00 

Bolt  Ry  of   ChatUnooga   1946   68 102.000  (lO 

Boston   ft   Maine   R   R   1929   4^8 99,000  00 

Bklyn  ft  MonUuk  R  R  2d  mtg  1988  68..  72,600  00 

Canadian  Nthn  Rjr  Winnipeg  Term  1939  4s  260.000  00 

Central  of  Ga  Ry  Chatt  dlv  1961  4b 46.000  00 

cons    mtg    1916    68 214,000  00 

Mobile    dlY    1946    6s....  26,250  00 

GblcagO   Airl   ft  Quincy   1949    SVfts 80, 600  00 

Chicago  ft  Bastern  111  1927  6s 107,000  06 

Chicago  ft  Brie  1982  6s 229,900  00 

Chicago  Milw  ft  St  Paul   1922  4Hs 22.7M  00 

Chicago  ft  Northwestern  1987  2^8 406, 660  00 

Chicago  ft  Northwestern  1987  8^8 127,600  00 

Chicago   Ry   1927  68 24.260  00 

Chicago   Ry   adj    income    1927   4s 2.600  00 

Chicago  ft  Western  Ind  1962  48 378,400  00 


a«T  Cin  Chic  ft  St  L  St  L  diy  1990  4s..  80.600  00 

1990  4s..  4.600  00 

1998  4s..  90.000  00 

Cons  Ry  1966  4s 466.000  00 

Cons  Ry  1966  4s 186.660  00 

Cons    Ry   1964   4s 466.000  00 

Bastern  R  R  of  Minn  1948  4s 242.600  00 

Bastern  ft  Amboy   R  R   1920  6e 26.200  00 

Blgin  Jollet  ft  Bastern  1st  mtg  1941  6s..  27.600  00 

ByansYille  ft  Terre  Haute  gen  m  1942  6s.  68.000  00 

Georgia   R   R  ft   Banking  1947.  48 46.600  00 

Oalyeston  Harrlsburg  ft  San  Ant  1981  6s  68.800  00 
Hartford    Manchester    ft    Rocky    Trmway 

Co    1924    6s 11,440  00 

Hartford    Street    Ry    1980    4s 60.000  00 

Hartford  Street  Ry  1st  mtg  1980  4b 68.000  00 


Houston  Bast  ft  West  Texas  1982  6s.. 
Interboroogh    Rapid    Transit    1966    6s.. 


62,000  00 
197.207  60 


nilnoU  Central  Loisyille  diy  1962   2H8..  86.000  00 

western   lines   1961   4s....  94.000  00 

rfdg    1966    48 96.000  00 

Keokuk  ft  Des  Moines  1928  68 16.600  00 

lAke  Shore  ft  Mich  Southern  1928  4b....  184.000  00 

Lehigh    Valley    1940    4Hs 51.600  00 

Manhattan    Ry    1990    4s 164.600  00 

MidUnd   Terminal   of   Colorado   1925   6s..  64.880  00 

Ulnneap  ft  St  Louis  1949  48 90,000  00 

Minn  St  F  ft  S  Ste  Marie  Ut  mtg  1988  4s  96.000  00 

Missouri  Kansas  ft  Okla  1942  5s 104.000  00 

New  Bngland  Cons  1946  6s 96,900  00 


Market 

Amortised 

Par  yalue 

yalue 

yalue 

6,000 

6.100 

6,000 

6.100 

6,000 

6,100 

6,000 

6,100 

5,000 

5.100 

5.000 

5,100 

6.000 

6,000 

16.000  00 

6.000 

6,000 

6.000 

6.000 

60.000 

46,000 

62.157  10 

6.000 

4,860 

6.000  00 

76.000 

78,600 

71.509  81 

100.000 

84,000 

96.104  80 

100.000 

284,000 

96.814  72 

200.000 

191.804  86 

26,000 

42,500 

24.063  47 

26,000 

24.047  70 

10.000 

8,600 

9.600  77 

250.000 

177.600 

249.086  87 

100.000 

86,000 

109.069  85 

100.000 

83.000 

102.229  16 

66.000 

68.860 

72.785  41 

260.000 

208.000 

268.476  96 

60.000 

89.000 

46.414  21 

60.000 

184.000 

190.911  19 

60.000 

100.000 

26,000 

83.600 

28.047  68 

86,000 

28.080 

86.000  00 

100,000 

78.000 

78.000  00 

51,000 

198.660 

57.847  16 

168,000 

191. r 8  56 

16,000 

17.840 

16.000  00 

6,800 

6.800  00 

484,000 

852.820 

488.620  58 

160,000 

109.600 

162.6:9  49 

25,000 

20.260 

20,260  00 

2.600 

812 

812  00 

250,000 

279.500 

886.167  SI 

80.000 

100.000 

100,000  09 

84.000 

25.160 

82,917  16 

6.000 

2.700 

4.754  78 

100.000 

70.000 

94.160  28 

500,000 

296.000 

500,000  00 

200.000 

120,960 

196,980  67 

5.000 

4.680  60 

500.000 

296,000 

600,000  00 

250.000 

205,000 

256,428  12 

24.000 

24.000 

24.079  81 

25.000 

24.600 

87.808  86 

68.000 

47.600 

47.600  00 

50.000 

41.000 

47.224  8S 

56,000 

68.860 

69.021  Ot 

11.000 

10.450 

11.000  00 

60.000 

42.000 

60.000  00 

89.000 

61,920 

89.000  00 

20.000 

19.220  66 

50.000 

47.500 

51.801  60 

46.000 

128.000 

197.847  SI 

54.000 

100.000 

100.000 

76.000 

•5.887  89 

100.000 

81.000 

102.611  06 

100.000 

84.000 

99.100  66 

16,600 

10.850 

16.500  00 

100,000 

180.000 

100.122  60 

100.000 

100.000  00 

50.000 

46.000 

58.165  80 

100.000 

126.000 

106.748  11 

26.000 

26.915  61 

50.000 

52.880  88 

56.000 

47.600 

56.359  06 

100.000 

72.000 

72.000  00 

50.000 

100.000 

87.000 

98.220  16 

100.000 

74.000 

74.000  00 

85.000 

79.900 

102.795  88 
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Book  TftllM 

N  T  0  A  H  R  1M7  S%t 210.000  00 

N  T  0  A  H  R  1$W  SMis  Lake  Shoro  coU       631.800  00 


N  T  Laokawaima  *  Wwtorn  IMS  4b....  98.000  00 

N  T  N  H  A  H  R  R  1948  68 176^906  » 

1948  68 88.469  00 

1948  68 887.840  00 

K  T  Ontario  A  Western  19S6  48 880.000  00 

New  York  Rjs  Income  1948  68 177.000  00 

Now  York  Rj8  Inoome  1948   4a 69.300  00 

Nortolk  A  Weetem  son  mis  1944  48 106.480  00 

Nthn  Pnc  Ot  Westn  C  B  A  Q  eoll  1981  4b  608.600  00 

North«ni  Paclflo  Terminal  193S  6b US.  480  00 


Pa  0»  1941  8Ha 480.000  00 

Phlla  Beltl  A  Wash  1920  48 49.000  00 

Phlla  Baltl  A  Wash  1988  4b 98.000  00 

Port   Reading  1941  68 166.000  00 

ProTldenoe  Beouritles  Go  1967  48 807.600  00 

Railroad  Socnrlties  Co  1968  48 875.900  00 


Reading  Co  Jeraejr  Central  ooll  1961  48. 
fitoaboard  Air  line  Atl  A  Birm  dW  1933  i 


192.000  00 
862.000  00 


SontlMni  Paciflc  1st  mtg  1966  4s 886.600  00 

Sonthera  R  R  St  Loals  dW  1961  48 696.000  00 

8t  L>  Iron  Mt  A  Sovthem  1981  68 104,000  00 

St  L>  Iron  Mt  A  Southern  1933  48 249.000  00 

Terminal  R  R  Assoc  of  St  U>als  1963  48  341.260  00 

Tern  Haute  A  Peorta  1948  68 86.760  00 

UUter  A  Delaware  1st  mtg  1928  Gs 66.620  00 

Union  Paelflo  1M7  48 188.700  00 

United  Rjs  Co  of  St  Louis  1984  4b 74.000  00 

WorcesUr  Oons  Street  Ry  1987  68 103.000  00 

Adams   Express   Co   1947  4b 132.800  00 

1948  48 78.686  00 

American  Tel  A  Tel  Co  1929  4s 40.060  00 

194<6s 68.800  00 

Bush  Terminal   Co   1962  4s 87.818  60 

Bush  TMmlnal   Co   1968  4b 

Central   District  Telephone   Co   1948   68..  164.068  60 
Central  District   Telephone   Co   1948   68.. 

Chesapeake  A  Potomac  Telep  Co  1943  6s  60,000  00 

Chicago  Telephone  Co  1928  6e 101.600  00 

Chicago  Telephone  Co  1988  6s 

Hartford   Electric  Light  Co  68 660,000  00 

Houston  Home  Telephone  Co  1986  6s 99.875  00 

Michigan  State  Telephone  Co  1924  6s....  101.080  00 
Michigan  SUte  Telephone  Co  1924  68.... 


Par  TSlue 

860.000 

100.000 

200.000 

260.000 

160.000 

110.000 

100.000 

222.500 

6.000 

26.600 

108.000 

94.000 

10,000 

7.000 

260.000 

800.000 

90.000 

119.000 

800,000 

100.000 

180.000 

55.000 

10.000 

6.000 

11.000 

7.000 

4.000 

2.000 

2.000 

2,000 

6.000 

2.000 

7.000 

600.000 

60.000 

100.000 

150.000 

260,4)00 

150.000 

60.000 

110.000 

200.000 

200.000 

100.000 

250.000 

100.000 

500.000 

800.000 

100.000 

300.000 

75,000 

800.000 

100.000 

26.000 

54,000 

30,000 

100.000 

100.000 

100.000 

100.000 

60,000 

32.600 

63.000 

1.000 

20.000 

25,000 

60.000 

50.000 

60.000 

100,000 

60.000 

60.000 

60.000 

50.000 

550.000 

100.000 

60.000 

40.000 


Market 

Talue 

187,600 
558.900 


96.000 
908.476 

23.674 
194.910 


197.500 
54.000 
41.400 
98.770 

608.800 


122.040 


890.000 
50,000 
96.000 
158.000 
U5.000 
198.400 


172.000 
228.000 


890.600 


97.000 
231.000 
29«.860 


82,600 
48,060 
115.700 

65.000 
80.000 
100.800 

67,090 


87.800 

54.600 
88.000 

147.000 

46.600 
97.000 

660,000 
M.00O 

91.000 


Amortised 

value 
869.294  U 
850,120  61 
360.000  00 

98.769  61 

100,000  00 

882.600  00 

6.485  08 

26,600  00 

117,041  96 

101,980  27 

9.917  78 

7,694  00 

842.947  82 

54.000  00 

78.420  16 

117.688  96 

199.268  71 

188,986  18 

130.000  00 

60.687  74 

11,058  89 

6,617  99 

12,236  17 

7.802  74 

4.442  69 

2.167  41 

2,180  48 

2,184  73 

5.468  17 

2.188  80 

7.627  89 

603.450  16 

149.621  99 

159.738  81 
815.004  74 

148.622  81 
49.885  66 

108.066  84 
190.999  89 
192.642  70 

96,409  66 
248,482  93 

96,72180 
490.201  71 
889.690  16 
104.626  48 
290,674  SB 
972.803  66 

99,676  04 
25.275  10 
56.980  90 
30.000  00 
99.027  74 
55.000  00 

102,687  86 
91.608  96 
64.902  88 
32.372  70 
68.000  00 
1.034  01 
18.711  51 
23,888  01 
58,866  14 
44,669  64 
43.719  40 

108,432  OS 
51,851  01 
60.000  00 
50.000  00 
60.000  00 

650.000  00 
99,888  88 
60,270  10 
40.366  28 
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M^^BMlftttd  Til«p*  T»ler  Co  IttS  Ss..  TS^fTTM 

Htm  T«rk  Telephon*  Co  IMt  4%^. 189. 6S&  00 

WoMhVMUrn   Telegraph    Co   ItM  4Hs. ...         61 . 775  00 


.  UdIob   Tttograph   Go   1N9  4V6a.. 


00 


Total    of    bonds $46,968,212  » 


126  Pirat  Natl  Bank  N  Y Iff.  160  00 

66  Ftnt  Natl  Bank  SuffleU   Com 11,424  00 

t6I»  Hiraord- Aetna  NaU  Bunk  H6  Conn  747. 68S  50 

2a  Hartford'Coim'Tniet  Co  Hart  Qonn  71,769  00 

lOO  Hteme  Natl   Bank   MeriiOD   Conn....  12.606  00 

260 •  Nefw  BrlUln  Natl  Bank  N  B  Conn..  4S.760  00 

66^  P&oenlx   Natl   Bank   Hhrtfdvd   Conn  6.680  00 

la  RockTllla    Natl    Bank    RookTl    Conn  16.960  00 

160  Security   Trust   Co   Hartfort   Conn..  24.600  00 

18B  United   States   Bank   Hkrtford    Conn  86,675  00 

80  Chle  MUw  ft  St  Paul  cov. 8.270  00 

120                                               conr. 13.407  00 

64»                                                  pfd 88,148  00 

100                                                 pMj 22,218  00 

90  Bbston   ft   Maine  R  R   1st  pfd 24,990  00 

270  Gllcago  -ft   Northwestern    com 80.209  31 

279>  Beaton   ft  Maine   R   R   1st   pfd 60.800  00 

108  Chic  Rock  Uland  ft  PaoMke  com....  16.200  00 

48(  Chk)  Rock   isMnd  ft   TkcUxs  pfd....  4.809  OS 

260  Clev  Cln  Chle  ft  St  Loa4s  pfd 20,000  00 

614^  Illinois   Oeotm    R   R 0t:76»00 

60  KAokuk  ft  Des  Moines  con.... 8.614  00 

60  Keokuk  ft  Des  Moines  pf« 

1800  Lionlsvlll*   ft    Nashville^ lOO.OOO'OO 

169  PVnnsylvaala    R     R 9.900*00 

900  Uklon    Pacific    R    R 126,462  50 

2I60  AeOna  COMianr  ft  Surety  Co. 600,00900 

800  Adams    Bzpreas    Co 180,000  (>0 

i66i<  Aitea     nORiNMce     Co l,299/70«'O0 

870  HOrtford    Fire    Insuranee  <  C». 178, 880  00 

1020  •  Htt-tford  fltm^  Boiler  Iflisp  ft  Ins  Co  200.120-00 

70  NMlonal    PIre •  Insurance   Co 24,870-00 

60'  Ffttoeniz  iDsvmnce  Co 22;080:00 

8782  The  Automobile  Ins  Ca  of  Hartford  1,766,400  00 

1808-  Tntvelera   Insurance   Co 750,896  00 

8660  Western    U&Iod    Telegraph'    Co 170; 711  00 

Total   of* stocks 0O;90O.O1986 

Total  of  bonds  «b4  stocks. 8Gi, 900.008  76 


.    Market 

AmorUsad 

Par  Talue 

value 

rtimmu 

60iO0O 

ooi7n 

60.010  «l 

86^000 

2ii608  0S 

100.000 

180,000 

96.128  16 

100.000 

94.688  16 

40.000 

46.070 

40.888  60 

9.600 

14.912  01 

6;ooo 

llOkOOO 

40,44011 

lOD&Stt 

60.000 

UOiOOO 

164,060  11 

80,000 

49.000 

60,980  84 

847,409.164 

842.946.789 

846,940,801  66 
Mark«t 

TatOB 

18.000 

180.120 

110.120'00 

6.800 

12,784 

U.784  00 

801.900 

916.660 

016.660  00 

80.100 

118.080 

111,089  00 

10,000 

12,500 

12.600  00 

25.000 

65,000 

66.000  00 

8.600 

8.100 

8.100  00 

18.800 

16.296 

16.296  00 

16.000 

61.600 

61.600  00 

18.600 

91.CT6 

91.676  00 

3,000 

1.690 

1,690  00 

12.800 

6.619 

0,619  00 

64.600 

61,680 

61.690  00 

16.100 

12.880 

12.880  00 

9.800 

8.820 

8,820  00 

87,800 

27,000. 

27;ioa'«o 

87,000 

.      Mv800 

14.800N» 

10»00O 

8.084-. 

8,004/00 

4»800 

8.440 

S.440<00 

20;«00 

17,260 

IT,  200  00 

61,400 

40,800 

40{060:00 

6,800 

848 

848  00 

6.800 

2.894 

2.894  00 

110.000 

14M0O 

140(009>00 

8,380 

7.f09 

7.76940 

90.000 

119.700 

119.700  00 

S40i000 

800|600ii 

800106940 

80.000 

61.200 

61,200  00 

•ooojaoo- 

U^MMS* 

1.6001109100 

87.800 

200.880 

208.880  00 

10B.600 

860<78D 

860i7«DO0 

7,600^ 

80.870 

Uk^Km 

o.«oo 

80}  600- 

89«100«) 

878.800 

1.760,400 

1.766.400  00 

186.800 

1,094.400 

1.094.400  00 

motooo 

iir;o4o: 

iir.oionoo 

0O.1OO.OGO 

001119.106 

80m9.«9O''0O 

860)01T,TI4 

86m06(O6f 

80B;169:000>66 
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BANKERS  LIFE  COMPANY 


FOURTH  AND  WALNUT  STREETS,  DES  MOINES,  IOWA 

[Incorporated  and  commenced  business  1879 ;  reincorporattd  1911] 

GEORGE  KX7HNS,  President  fGKOBGA  W.>  FQiWX«Ei^  Itfomtary 

INCOME 

First  year's  premiuma,  withotrt  deduction,  Yess 
$7,899.95    rennaunurce $2, 081, 7W  W 

Surrender  values  applied  to  pay  first  year's 
premhims   "  998'  52 

First  year's  premiums  on  original,  policies  $2,082,774  54 

Dividends  applied  to.  purchase  pviA'up*  mdtfi- 
tions  and  ammutties '  ST;  9M'39 

Consideration  for  vupplementBry  «»tnwsfcB  "in- 
volving life  contingencies 'IV,  121  tX) 

New  premhuBB   '$f,  1S0,'B89  98 

Baoewal    premiiims,    without    deduction,    less 

fl4,404f.90  reinsurance $8,  578, 175*84 

Dividends  applidi  'to  fmj-  nnewal  pramivBB. .       -MS,?!!!  28 
Surrender  valaas  a|ifiied-  to  piy  imuu^al  ^pre- 

.m  00 


Unewal  piceaiiuins 8,821; MS  65 

Extra  premiuvA  tfor.  totml  rani  penmaBCMi  Hmkiiity  4MBMta, 
$88,020.31 ;  for.  additional  accidenUl  death  beneftts,  $30y884.22 
included  in  life  policies 70, 504 1<53 

iPjraniam  lacone ..{.$1^,1928*800  11 

PranivBis  reported .  during  year  on  U.  S.  MuttUilf 

intsi 60^' war  risk mmmammbmesmitt acooniiaBBititihri 

omd  sailors  cxVil  relief  act. , .  U  7186-13 

Consideration  te*.  fiuppleoHniarf  •  comti«cte?  «i>t .  inmlfring :  life 

ooMtiiwencies  '81,081  55 

Dividends  left  with  oof— y^tg  miiMUdaitoat  mUttma^ .7^UOS4k 


UarivQage  loans $1 ,  058, 599.  80 

Bonds    - .148,7a8l8r 

Premium  notat^  foiampi  lQaa«.«r  JiensinoiBil- 

iof^  $49   iaterost   received   on   bonds  de- 

fMsited  with  eompaAy  under  soldiers  and 

•aifers  civil  xelief  act 42t£27  lO 

€ki  deposits 88,^12  18 

Rnun  other  aourjoes .  8D0i  )i6 


Total i,a8U40e!e8 

»Keafc «,8tSf.B? 

Refund  federal  nc one -toK 3A,888'C0 

Future  call  fuW 4!68  00 

Borrowed  money  (vraas) M8u88§  00 


Total  Incaoie  :)fl8»58i^«t8  80 

.Ultoni^^Asets,  Decettil)ef  31,  1918 «/888»188  88 

Trttl .8«8,782,StF88 
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BiiNKEBs  Life  Company  [1919 

DISBURSBMBNTS 
Death  daims,  $5,895,800.58;  additions,  $107,- 

870.10    $6,003,679  68 

Additional  accidental  death  benefits 21,500  00 

Net  losses  and  matured  endowments $6, 025, 179  68 

Premium  notes  and  liens  voided  by  lapse,  less  $4,623.03  restora- 
tions      17, 220  75 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $115, 881  55 

Applied  to  pay  new  premiums,  $998.62;  re- 
newals, $19.08    1, 017  60 

Total  116, 899  15 

Dividends: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $6, 722  38 

Applied  to  pay  renewal  premiums 243, 711  23 

Applied  to  purchase  paid-up  additions  and 

annuities    37, 994  39 

Left  with  company  to  accimiulate  at  interest         22, 010  34 

Total    310, 438  34 

{Total  paid  policyholderB $6,469,737.92) 

Investigation    and    settlement    of    policy    claima    including 

$3,609.65  for   legal   expenses 4,891  61 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies      15, 365  58 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year   7, 018  13 

Commissions  to  agents: 
First  year's  premiums,  $1,051,281.76;  renewals,  $348,827.73.     1,400, 109  49 

Commuted  renewal  commissions   23, 820  00 

Agency  supervisicm  and  traveling  expenses  of  supervisors 270, 913  74 

Branch  office  expenses  and  salaries 112, 890  53 

Medical    examiner's   fees,    $116,952.50;    inspection    of    risks, 

$23,138.90    140, 091  40 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 410, 206  28 

Rent 42. 500  00 

Advertising,  $5,136.36;  printing  and  stationery,  $94,429.20; 
postage,    telegraph,    telef^one    and    express,     $80,066.52; 

exchange,  $35,691.92   .^        215,  324  00 

Legal  expense .*  925  17 

Furniture,  fixtures  and  safes 46, 062  40 

Repairs  and  expenses  on  real  estate 746  57 

Taxes  on  real  estate 1, 673  89 

State  taxes  on  premiums 161,  939  59 

Insurance  department  licenses  and  fees 6, 136  86 

Licenses,  fees  and  taxes 57, 047  94 

Miscellaneous,  including  $14,965.82  expense  on  loans;  $4,132.- 
23  traveling  expense;  $8,772.57  insurance  department 
examinations;  $57,494.56  schools  of  instruction;  $6,699.89 
publication;  $7,211.55  fidelity  bonds;  $3,868.81  office  sup- 
plies; $2,640.91  credit  bureau;  $800  trust  fund;  $8,044.85 

liberty  loan  defalcation   123,  561  74 

Agents'  balances  charged  off 16, 349  58 
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Borrowed  money  repaid   (gross) 1, 220, 000  00 

Interest  on  borrowed  money  d,  658  40 

Total  Disbursements    .$10,750,970  81 

Balance  .$38,081,901  05 

LBDOBB  ASSETS  =««=«=««— 

Book  value  of  real  estate $60, 000  00 

Mort^^e  loans    32, 447, 516  72 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance    bureau   in    accordance   with    soldiers   and 

sailors  civil  relief  act 1,  839  22 

Loans  on  policies 858, 563  67 

Premium  notee  335, 801  67 

Book  value  of  bonds   3, 749, 984  74 

Deposits  in  trust  c<Hnpanies  and  banks  not  on  interest 28, 792  61 

Depoedts  in  trust  companies  and  banks  on  interest 513, 498  72 

Bills  receivable 6, 797  47 

Agents'  balances,  net   29, 106  23 

Total  .$38,081,901  05 

NON-LEDOER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $901,  783  62 

Bonds    37, 724  77 

Premium  notes,  policy  loans  or  liens 45, 892  44 

Other  assets    59  73 


Total   986, 460  56 

Amortized  value  of  bonds  over  book  value 206  24 

New  business  Renewals 
Gross  premiums  due  and  un- 
reported            $13,  874  14  $312, 615  92 

Gross  deferred  premiums. . . .         132, 791  69  697, 112  03 

Totals    $146,  665  83      $1, 009. 727  95 

Deduct  loading  32, 266  48  222, 140  14 

$114, 399  35  $787, 587  81 


Net  uncollected  and  deferred  premiums .,        901, 987  16 

Gross  Asseto .$39,919,555  01 

DEDUCT  A&*SBTS   NOT  ADMITTED 

Agents'  debit  balances,  gross $167, 608  24 

Bills  receivable  6,  797  47 

Premium  notes,  poHcy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies,  in- 
cluding first-year  premium  not^  of  $278,- 
667.93    288, 657  93 

Total 463, 063  64 


Total  Admitted  Assets $89,456,481  87 

LTABTLITIES.    SURPLUS    AND   OTHER    FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  company  on  following 
tables  of  mortality  and  rS'tes  of  interest,  viz. : 
American  experience  table  at  3^%  on  as- 
sessment certificates  valued  as  yearly  re- 
newable   term    policies    issued    prior    to  ^-^  t 
November  1,  19ll ^' 759, 13|^iJ^^^^yGoOgle 


:aa2  BAincBBfi  liiFB  OoicBAinr  [191^ 

Vlmerioaii  experience  table   at 

6^%  on  leyel  prsmiiun  -is- 

BQcd^ince  November  1,  1911$17«905,552  62 
B»Rie    for  'reversionary    addi- 

.4iaw    308,499  00 

-  18,214,051  62 


Net  present  value  of  annuities  fliadading  :i 

in  reduction  of  premiums)    on  'foUowiBg 
tables  •9Xkd  ' rates  of  'interest,  viz. : 
Present  value  x^f  ^eupt^fomentery -"contMEetB  in- 
volving lifeeontingeireieB^villued'by  Ameri- 
can  experience   3% TO,  8W'§0 

Total   $80,088,6£9  67 

!Dcduct*net* value  of  rieksof  Ibis  company  xein- 
wired  in  otker  •sotrailt  'eompaBies ^,W7  1M) 

*»'N^  reserve   (paid  for  'bam) .^f 0,'WIB,  (572 ^7 

^Ertra  Tescrve  lor   total  'and  permanent  disability   beneftts, 

TfBR^aSBl;  .for   additional  accidental  death  benefits,  $15,442, 

included  in  life  policies   *71,'584  00 

Present  value  of  amounts  irart  due  on  vupphmeittavy  .contrcKsts 

not  involving  life  oontingencies 07, 3Di  'OO 

Claims  for  death  Jn— to  in  process  of  adjustr 

ment  or  adjusted  and  not  due  'M9,M0  SD 

Claims   for   death   losses   repoi^ted,   no    proofs 

received    285, 097  00 

Jteserue    for    net    death    losses    incurred    but 

.unreported ^. a^,iOQD  JOO 

Claims  for  death  losses  and  other  policy  claims 

resisted   24,  000  OO 

Claims  for  additional  accidental  death  benefits, 

$5,000,  ineludmg  $6^090  resisted 5/000  *00 

Total  poliry  diaims  483,097  OO 

Dividends  left  *  with  oaupany  *tx>  vDoeamulate  «t  interast  md 

accrued  interest  tinTeon  102,'296*0O 

Premiums    paid   in   advance,  induding  'surrender   values   so 

applied    23, 446  67 

Unearned  interest  and  rent  paid  in  advance 11,  ^43  52 

GominiBsions  due  to  agents  on  preminm  "notes  ^vrlien  ^pa!d 4,  OOD^Oi^ 

HMaiiBS,  onsBts,   office   expenses,   bills    and   accounts    due  joo: 

accrued    12,  87&  38 

Medical  examiners'  tfees  rdne  ior  «Kraid.^ 14,  810  OO 

Estimated  amount  'of  ttases  Jiereaiter  .payable  teaed  <iin  Hbosi- 

ness  of  year^of  ifaia  statement ;2iD,9fO«00 

Dividends  or  other  profits  dne  ?poliogHi)oldaiB  uoDohiding  ^Hhmt 

contingent  on   payment  of  ^mttsianiliHg  tand  Aiferred  tpre- 

miums HTOO  66- 

Dividends    declared    on    or  ^afipartionsd  cto  omnnal    dividend 

policies  pa^rable  :to  cpolicyholders  to  .and  innhiding  June  30, 

1920 \ 285,  000  OO 

Bwaigimcy   reserve   fund 10,4M0, 271  98 

«Quwwmtw>  ^nd    4, 453, 150  42 

Ibcdhange  -addition  fund  l.TSZh  851  15 

TDeposfts  tff  members « 13,  389  88 

Unassigned  funds  .(sui^lu^)    .  ^ ifiA2, 436  13 

Total rn^f^MB,  481  8T 


*  Npt    repprve    as    computed  *by   J<am&  flusmaaue  '9>spartment,   "ptLUttim    baslt^ 
120,958,233.67. 
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Banksbs  Lifb  Company 


[1919 


BUSINESS  IN  THB  STATB  OF  NBW  YORK  • 

(Excluding  Group  Inaurance) 

Number 

In   force   December   81,   1918 2,098 

Isaued  during  year   679 

Totals    8,677 

Ceated  to  be  In  force  during  year 201 

In  force  December  81,  1919 3 .  876 

Losaea  and  claims: 

Uniwld  December  81,   1918 10 

Incurred    during   year 69 

Totals    69 

Settled  during  year  in  full,  |148,67S;  by  compromise, 

$9,000    (actually    paid,    $4,160) 68 

Unpaid  December  81,   1919 6 

Premiums  collected,  without  deduction    (assessment,   $42,999) .... 

^  No  group  Insurance  written. 


Amount 
$7,820,869 
1,894,460 

$9,214,819 
649,976 

$8,664,844 


$24,000 
140,676 

$164,676 
162,676 
$12,000 

$260,188 


Gain  and  Lois  Exhibit 

INSURANCE  EXHIBIT 

RuNlflKQ  EXPBNBBB 

Gross  premiums  received  during 
the  year $10,964,660  71 

Deduct  noes  uncollected  and 
deferred  premiums  of  the  pre- 
vious year 911 ,303  31 

Balance $10,043,257  40 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31.  1Q19 1,156,393  78 

Total $11,199,651  18 

Deduct  grooB  premiums  paid  in 
advance  December  31, 1919 . .  23 ,  446  67 

Balance $11,176,201  61 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  pre- 
vious year 20,961  23 

Gross  premiums  of  the  year. ...  $11 ,  197, 165  84 
Deduct  net  premiums  on  the 
same 8,861,552  27 

Loading  on  gross  premiums  of 

the  year  (averaging  20.9  per 

cent  of  the  gross  premiums) .  $2,335,613  57 

Insurance  expenses  paid  during 

the  year $2,901,568  63 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 

year    (including    $200,486.73 

loading   on   uncollected  and 

deferred  premiums) 431,915  58 

Balance $2,469,653  05 

Add  insurance  expenses  unpaid 
December  31, 1919  (including 
$254,406.62  loading  on  uncol- 
lected and  deferred  premiums)  536,096  01 

Insursnee     expenses     incurred 

during  the  year 8,005,749  06 

Loss  from  loading 


Gain  in 
Surplus 


Loss  in 
stuplus 


$670,135  49 
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IMTBBXBT 

Gain  in  Lots  in 

mirplns  sorpltu 

Interest,  dividend*  and  rents  re- 

odved  durins  the  year $1 ,880,444  21 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previous  year 073,550  89 

Balance S906.893  32 

Add  interest  and  rents  due  and 
aoorued  December  31. 1910.. .  985 .  460  56 

Total $1,802,353  88 

Deduct  interest  and  rents  paid 
in  advance  December  31. 1010  11 .  843  52 

Balance $1,880,610  36 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre- 
vious year 24.711  45 

Interest  earned  during  the  year.  $1.005.221'81 

Investment  expenses  paid  during 
the  year 91.431  86 

Ne  inoome  from  investments . .  $1 ,  813 ,  789  95 

Interest  required  to  maintwn 
reserve 609,764  81 

Gain  from  interest $1,204,025  14 

MOBTAUTT 

Expected     mortality     on     net 

amount  at  risk $8,099,373121 

Dosth  losses  paid  during  the 

year $6,003,679  68 

Deduct  death  losses  unpaid  De- 

oember  31  of  previous  year. .  873.287  80 

Balance $5,130,391  88 

Add  death  losses  unpaid  De- 
cember 31.  1919 478.097  00 

Death  losses  incurred  during  the 
year,  including  the  commuted 
value  of  instalment  death 
losses $5,608,488  88 

Deduct  terminal  reserves  re- 
leased by  death  of  insured ...  281,949  10 

Actual  mortality  on  net  amount 
at  risk 5.376.539  78 

Gain  from  mortality 2,722,833  43 

Amnuxtijs 

Exi>eeted  disbursements  to  an- 
nuitants   

Deduct  reserves  expected  to  be 
released  by  death $66  18 

Net  expected  disbursements  to 

annuitants —$66  18 

Loss  from  annuities 66  18 

SXTBBBNDBSS,  LaPSBS  AKD  ChANGBS 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $126,526  15 

Deduct   amount   paid   on   the 

same 116.899  15 

Gain  during  the  year  on  said 
polides  surrendered  for  cash.  $9,627  00 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during 
the  year $45,488  35 
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DeiMtindebtedMMMBd  initial 
reserves  on  said  extended 
insurance 

Gain  during  the  year  on  ex- 
tended insurance 

Terminal  reserves  on  policies  ex- 
changed durinc  the  year  for 
paid-up  instirance 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up 
insurance 

Gain  during  the  year  on  said 

>    paid-up  insurance 

LoM  from  changes  and  restora- 
tions made  during  the  year. . . 

Gain  during  the  year  from  re- 
serves released  on  lapsed  pol- 
icies on  which  no  cash  value, 
paid-up  or  extended  insurance  • 
was  allowed 


Total. 


38.063  35 


96.285  18 
6.066  18 


$7v<a5  00 


21^  Qf^ 
—18.405  12  . 

123.222  37 
8122.088  25 


Total    gain    during    the 
year  from  surrendered  . 
and  lapsed  policies. . . . 

Dividends 
Dividends  paid  policyholders  in  cash.  $6,722.38; 
left  with  the  company  to  accumulate.  $22.v 

010.31 128,732  72 

Dividends  applied  to  pay  renewal .yiii wis . .  ..  243,711  23 

Dividends  applied  to  purchase  paid-up  adtfitions 

and  annuities a7*M4.30 

Total 

Deduct  decrease  in  unpaid,  deferred,  apportioned 
and  provisionally  ascertained  dividends 

Decrease  in  surplus  on  dividend  account 


9^W,49S  34 
1U328.23 


Gain  in 
■urplot 


Loss  In 
flurplua 


122,088  26 


$918010  II 


Special  Fxtkds 
Special  funds  and  special  reserves  December  31. 

1918 $19,887»$I3.77 

Special  fimds  and  special  reserves  December  31. 

bklOlQ 19a74»412  60 

Decrease  in  special  funds  and  special  reserves 
during  the  year 


0SB;fer  i7 


Carried  to  loss  account. 


Paort  and  Lobs  (ExcLUDiNa  Iwasncaacs)  • 


24.304  48 


INVESTMENT  EXHIBIT 

8n>CK8  AND  Bonds 
Gains: 

From  change  in  difference  between  book  and 


market  value  during  the  ye 


Taiiiifinin  assets  not  admitted 


6,615  97 


U7,l 


MlSCSLItAXBDOa 

Loss  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits 
included  in  life  policies 

Paid  to  beneficiaries  from  special  funds 

Expected  mortality  in  excess  of  actual  on  assess- 
ment certificates 

Total  gains  and  losses  in.sn^i*  during 
the  year 


10,7X4:47 
I,.M4.1»fn. 

1.68S.<I0  62 


u.74Tja3Bf9^m.4aB^sm  47. 
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'<<QteiDte  iMwrn 

8uiplu8  DeoemborSi;  1928 'flB4,10i*«4 

-      '     -        '    r.31.iW» W»,%3&.IB 


Bvncplua 268«.243  49^ 

T0liib $4-, 747j. OSS'  96<  $4^717.823  ttft 


Geneml  iaterrosditoiiea  SegariiBs  •Gain  «ad  LowBiiilMtB 

Q.  Does  tfie  ^DtrwiT  TJdue  om  t^  liill'icT«i  yannwiM  iaMV».tjiiiBi,  tfc^iwriiwMmy  term,  the 
wodifiari  arcliminary  term  or  the  select  and  ultimate  basis? 
A.  ¥tU  level  premium; .aasesament  MBtiftsatM  mm  ymmil^  svmmnk  tantt'Wth  lirfMiiMial  mieive  t o 


Q.  Has  the  company  ever  issued  both  uon-participatiss  and  partidp^ting  polidesT       ^  >       i 
A.  No;  participating  only.  7  7       y 

Q.  Give  the  amMuits  of  inanMoa  inrfozM  mderAftok  mf  tbtae  plaBA.  •tatiac  separatelyCamousts 
of  annual  dividend  business  and  deferred  dividend  buainesB  respectively" 
A.  Ammid  dividend  only;  in  ixrm,  $2S7,f)97,890. 

Q.  Has  the  company  any  assessment  or  stipulated  psemium  insurance  in  force7J 
A.  Yes;  $236,910,000  assessment.  _, 

0CBBDtns4[SHOwiNo  PaxHmM,  MjUBows  -JCRS  EarraxsniOBCrRB  Fibbt  Tkut  or  iwsuxax^a 

(fleey—lirmfcll— usu  Lmt,  Be6lioB97M«MMBdBd.  mdaeotioB  lOS,  SaSMfirktonll)       J 

Total  first  year's  premiums $2,171,902  01 

Maigins  on  businew  jsnied  aad  paid  ior  at  1019  and  aa  ioroa 
December  31,  1919: 
lioatfngs  tm  first  year'e  pienaiums  aeUuJly  wDctied  ia  1919^  tm 

business  in  force  December  31,  1919 $446,996  79 

Dednct  loadings  on  instalments  of  first  year's  premiums  <4eferred 

or  da»«nd'-iinreported  December  31,  1918 12.658  44 

Balance $434,338  35 

Add  JAsdings  on  instalments  of  first  year's  premiums  deferred  or 

dnB-aiad»unrsported  December  81, 1919 82>,26<y  48 

TotBlloadipgs ••(We.flWffl 

Mortality -gains  Cby  "Seleotaad  Ultimate  "•  metfiod>  xm  pcHides  issued  and  paid 

for  in  1919  xm  business  in  force  December  31,  1919 822.261  48 


Total  ffT^npna  ftn  hiiainffM  ismiftd  «^nd  pftid  W  in  1919. $1 ,288^866  31 

Margins  on  pald-f or  business  issued  and  terminated  in  1919: 
Full  gross  premiums  received,  $50,970.93  (induding  $11,213.60  loading),  less  the 

netoostof  insurance  at  select  rates  for  time  the  pohoy  was  in  force 47,120  59 

Total  laMiiM $1 ,335.976  90 

Comonseions  on  fisst  year's  Dnauvms  actually  disbursed  in  1919.  S1,061J281  76 
'  ^.aatabepaidonioBtalments  of  first 


yaar's  premiami  deferred  or  due-and-unsaported  December'  31, 
1018 


28.769  18 

Balance. . . .  .^ .......... • .  vi-  •. •!  ,022,512  58 

73^332^.92 


Add  commisdoDS  to  be  paid  on  inatelments  of  fixat  year's  prendums 
'  Msred  or  due  an^unrepoarted  DecembsE.  3U 1919 


Total  first  year's  oommisdons $1 ,095,845  5(h 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  aoeount  in  1919 $140»091  40 

Sodaot  amounts  veparted  as  incmved  but  unpaid  on  this  aooonnt 

Deaamber 31;  MS 7,6B7Q0 

BaUnoe $132,J04  40 

jKldaasounts  iacnnad  but  uapaU^n  this  aceouii  December  81, 

1919 M.WO  60 

Total  medical  and  inapaction  fees 147.214  40' 

Total  expenses  chargeable  tO' theprocurearaat'-of  new  boaiaeBB  aa  apodfted  in 

Section  97  Caa  amended),  New  Yark  Insaraaoe Xaw $1,243,050  00 

.  Szoesa  mtmmtHDB  overeapaaMs fgs.OlT  m 
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PBBaauifSt  Mabodtb  and  Expbnsh  vob  thb  Coxpant**  Total  BusorsM 
Total  premiams  of  the  year »11,107465  84 

Total  loadinss  (ezoen  of  groes  premiums  orer  net  premiume  by  standards  adopted 

by  the  company  tinder  Section  84)  on  premiums  of  the  year $2,335,613  57 

Mortality  gains  as  per  Part  I  of  this  schedule 858.158  47 

Total  mai)Bins  allowed  by  Section  07  (as  amended),  New  York  Insurance 

Law $3,193,773  04 

Total  expenses  incurred  by  the  company  in  1910  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $3,097, 180  92 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per  cent, 
of  mean  invested  assets),  plus  taxes  on  real  estate  and  ouer  out- 
lays exclusively  in  connection  with  real  estate,  $91,431^;  idl 
other  taxes,  $265,124.38 356.556  24 

Total  insurance  expenses  for  1919  directly  paid  or  incurred  by  the  company.    2 .740 ,624  68 

Excess  of  total  margins  over  total  insurance  expenses $453, 147  36 


SCHBDUUB  or  Rial  Estatb  Owiobd,  CLAMmso  bt  Statbb 


Statb 


Market  value 


lOAB.. 


$60,000  00 


SCBBDULB  or  MOBTOAGBB  Owms.  CLAflSIFniD  BT  StaTBS 


Statb 

Amount  of 
principal  paid 

Iowa 

$29,685,476  72 

South  Dakota 

771.860  00 

Texas 

1,544.990  00 

Minnfttot* . 

445,200  00 

TV>tal 

$32,447,616  72 

Schbduli  of  Bonds  Ownbd 


Town  of  Adel  Iowa  fnndg  19S5  SVfts 

Amen   lows    watsm-ks    1928    6s 

Des  Moines  Iowa  pay  otfs  1919  ta 

1920  ta 

1919  «s 

1920  «s 

n    P«>o    Tex    wsterwks    1960  Ss 

BsthenrI  la  drain  dls  Bmmet  Co  1920  6Hs.. 

^  1921  6Ha-- 
1922  6%s.. 
192S  6V&S.. 

■mmst  Co  la  warrant  6s 

Bmmet    Co   la    warrant   ts 

erovton  Tex  Trinity  Co  road  1964  6s.... 
Outhrie    Center    Iowa    sewer    outlet    and 

purifying   plant    1986    ta 

Guthrie    Center    la    sewer    1920  Cs 

1921  Cs 

1921  ta 

Iowa  FSlls  la  imp  1920  6i 

1921  ta 

1922  ta 

1922  €s 

Jsfferson  Co  Tex  refund  road  1949  4V6s. 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

no.ooooo 

$10,000  00 

$10,000  00 

$10.000  00 

7,000  00 

7,000  00 

7,000  00 

7,000  00 

24  22 

24  22 

87  62 

87  GS 

0210 

68  20 

117  62 

117  62 

2.192  26 

2,189  96 

2.074  72 

2,074  78 

10.000  00 

10.000  00 

10,200  00 

10,288  T8 

72«80 

726  80 

2,924  25 

2.906  20 

726  20 

726  80 

726  20 

726  80 

726  20 

726  20 

1,647  74 

1,647  74 

1.647  74 

1,647  74 

2.499  42 

2,499  42 

t, 489  42 

2,488  48 

16.000  00 

16,000  00 

16,000  00 

14.687  14 

16.821  17 

16.881  17 

16,821  17 

16.882  18 

1.600  00 

1.600  00 

1.600  00 

2.000  00 

2,000  00 

2.620  48 

4,094  68 

694  62 

694  62 

1.000  00 

1,000  00 

4.000  00 

8k 904  66 

1.000  00 

1.000  00 

1,000  00 

1,000  00 

1,000  00 

1.000  00 

40.000  00 

40^000  00 

86,800  00 

40.060  60 
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Book  Tftlue 
Jofferaon    Iowa    Qr«ene    Oo    Mwar    outlot 

and   parleying   plant    1920   U 1.000  00 

Jeffaraon    Iowa    Oraene    Co    Mwer    outlet 

and   purifying   plant   1921    ta 1.000  00 

Jaffanon    Iowa    Greene    Co    sewer    outlet 

and   purifying   plant    1922    6a 1,600  00 

Jeflereon    Iowa    Greene    Co    eewer    outlet 

and   purifying   plant   1923   Ob 1,500  00 

Jeffenon    Iowa    Greene    Co    eewer    outlet 

and   purifying   pUnt   1924   Os 1.096  40 

Koeauth   County   warrant   No  44  6a 8, 17S  02 

No  46  6a 2.000  00 

No  46  6a 2.000  00 

No  63  6s 2.000  00 

No  64  6b 648  73 

NO  260  6s 2.274  23 

No  272  6a 2.043  86 

United  SUtea   Lib   1947  SV^ 79.000  00 

1942  4fl 460.000  00 

1942  48 266.000  00 

1928  414  a 800,000  00 

1938  4^8 3.160.000  00 

1923  4%a 130.493  60 

1948  4^a 24.350  00 

Marathon   la   refund    1983    6b 16.000  00 

Maxwell   la    Imp  bda  1928   68 2.500  00 

Ottumwa    Iowa    paving    ctfa    1920  68 2.260  84 

19216a 2,817  80 

1922  6b 2.817  30 

1933  6b 2.217  30 

1924  68 2.217  30 

1936  68 2.286  16 

Falo    Alto   County    warrant    No  107  68....  1.760  00 

No  186  68....  296  66 

No  170  6b....  792  88 

City  of  PariB  Tex   rfdg  1937  68 16,000  00 

Robertson    Co    Tex    road    commlBBlonera 

precinct   No   1   1964   68 10.000  00 

Sherman  Tex  etreet   imp  ft  public  Bchool 

bldg   ft   Imp    1932    5e 6.000  00 

Spencer  la  drain  dis  Clay  Co   1920  6%8..  2,806  60 

1921  6V^..  2,806  60 

1983  6H8..  3.806  60 

1923  6Vi8..  8.806  00 

1934  5H8  2,806  60 

Spirit  Lk«  la  dr  dat  DickBn  Co  1920  S^a  7.866  80 

1931  6V^  7.356  80 

1922  6Mi8  7.856  80 

1923  6V&8  7.356  80 
Story  City  Iowa  pavg  ctfB  1920  6b 2,787  38 

192168 3.787  88 

1922  68 8.787  38 

1928  68 2,787  88 

1924  6a 2,787  38 

1925  68 2.787  38 

County  of  Trinity  Tex  rd  diet  1964  68....  73.000  00 

UniTsrslty   City   Mo   mun   bridge   1930   68  1.000  00 

▼letorla  Co  Tex  rd  diet  1962  68... 20.000  00 

War  SaTlngs  Stamps   1923 826  00 


Par  ralue 

l.(MN>00 

1.000  00 

1.500  00 

1.500  00 

1,696  40 

3,175  OS 

3,000  00 

8,000  00 

3.000  00 

648  72 

8.874  33 

3,043  86 

79,000  00 

460,000  00 

266.000  00 

300.000  00 

3.150.000  00 

180.493  50 

34.860  00 

15,000  00 

2,600  00 

3,200  34 

3,817  80 

3.817  80 

3.317  30 

3.317  80 

3.386  15 

1.750  00 

398  65 

793  88 

16,000  00 

10,000  00 

5,000  00 

3.806  eo 

3.806  60 

2.806  60 
2.806  60 
7.865  80 
7.855  80 
7.386  80 
7.865  80 
2.787  28 
2.787  28 
2.787  38 
2.787  88 
3.787  38 
8.787  38 

78.000  00 
1.000  00 

20.000  00 
1.000  00 


Market 

value 


6.696  40 


Amortised 
value 


6,670  61 


3.175  03 

3.000  00 

3.000  00 

2.000  00 

648  73 

3,274  22 

2,042  86 

79,000  00 

460,000  00 

266,000  00 

800,000  00 

3,150.000  00 

130,492  60 

34,250  00 

15,160  00 

2,600  00 

13,814  69 


1.750  00 

288  66 

793  38 

16.000  00 

9.800  00 


8,176  03 
3.000  00 
8.000  00 
8.000  00 

648  78 

8,374  38 

3,043  86 

79,000  00 

450,000  00 

256,000  00 

200.000  00 

2.160,000  00 

180,492  60 

24.360  00 

16.000  35 

3.600  00 

18.814  69 


1,750  00 
398  56 
798  38 

15,019  07 

10.108  80 


5.060  00 

5.144  68 

2,806  60 

14.028  00 

2.333  66 

3.838  66 

2.86171 

2.861  71 

7,355  80 

29.422  20 

7.429  85 

7.429  35 

7,502  91 

2.787  88 

16,724  28 

2,848  13 

3,871  00 

3.898  87 

2.954  62 

2.988  49 

78.000  00 

72,776  77 

1.000  00 

1,002  45 

80.000  00 

20.121  24 

870  60 

886  00 

ToUls. 


83.749.984  74     83.760,158  74      88.748,168  48     83.760.190  98 
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Ht04  BEBKsraiBx  JjoE  JmsumomiE  jOompant  IVBOUB! 


BERKSHIRE  LIFE  INSURANCE  COMPAlffY 


PITTSFIELD,  MASS. 

[Incorporated  and  commenoed  buBlnsss  1851] 

WILLIAM  D.  WYMAN,  President  ROBERT  :H.  DAYEXPORT,  Seoretcry 

INCOME 
First  year's  premiums,  without  deduction,  less 

$9,866.46  reinsurance  ^IS,  933  78 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 308, 353  38 


New  premiums    $624, 187  16 

Renewal    premiums,    without    deduction,    less 

$27,068.67   reinsurance    $2,  «94,  490  82 

Dividends  applied  to  pay  renewal  premiums. . . .         162,  972  81 

Renewal  premiums    2, 757, 463  63 

Premium  income   $S,  iSI,  750  7& 

Premiums  reported  during  year  on  U.  S.  monliily  difference 
lists   to    war    risk    insurance   bureau    in   accsraanee    with 

soldiers'  and  sailors'  civil  relief  act 807  82 

Consideration  for  supplementary  contracts  not  in^oviing  life 

contingencies   22, 901  i04 

Dividends  left  with  company  to  accumulate  at  intexest 3,^09  79 

Interest: 

Mortgage  loans $873,  336  67 

Collateral  loans 1,  888  74 

Bonds  and  stocks  1146,  285  05 

Premium  notes,  policy  loans  or  liens,  includ- 
ing $17.50  interest  received  on  bonds  de- 
posited with  company  under  soldiers  imd 

sailors'  civil  relief  act 214,  805  95 

On  deposits 8,  707  83 

From  other  sources   1,  876  98 


Total   1,  B4a,  IKQ  22 

Rent 33,  654  .91 

Dividends  on  reinsurance  12,836  51 

Rebate  on  federal  taxes  of  1911  and  1912 7,  098  41 

Allowance  to  president  for  services  on  bondholders'  'committee 

Bay  State  Street  Railway  reorganization 400:  00 

Borrowed  money  (gross ) 950,  OOO  00 

Oross  increase,  by  adjustment,  in  book  valutf  of  le§ger  assets, 
viss,: 

Bonds  (including  $7,166.60  for  accrual  c^  <iiaK>uiilt) 65,S82:  8S 


Total  Income    VH,  935,084  97 

Xedger  Assets,  December  31,  1918 S8»  986,  Ul  89 


Total    981, 911, 148  19 
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mSTBUKSSICBNVS 
Sitatiu  daims   (lesa  |Z7^4.  reiiiairam:^),^  |U^ 

3ia,^TSr;,  additioire,  |81,129 |r,  390,  602*^  00 

JfcteBDBdt    endowment,     $218,557;      additioas, 

$l£,2^ba.  .  _ 233,  797  00 

Nfltt  Iqhbv'  and  matured  endowments $1, 633,  399  00 

Surrender  values  paid  in  ca8lii,.ofi- appiiaii.ini  liquidation  of 
loHDi.  en  notes 47f(l|,40ir.aa 

nvidanda: 
Paid  in  cash>.  or  a|ipluBi.i  in  UqwdfifliQni  o& 

loans   or  noEfaBBij 9ai,i43S{-5S' 

Ap^ied  to  pay  renewal  pnemiuma 16^d7&  8^ 

.^^^ied  t<r  purchase  paid-up  addHnonS'  and 

asnnities d0»,-3d3  38  - 

lAiir  with*  compsaiy  to^  soewmiiotr  at  ihterestf  3, 2f9'  79* 

Total. 53a,^BBt  «P 

{Total  paid  poUcyholders $2,639,873.37) 

Uwestfigation  andi  setfclement.ofi  policy,  claims  indudiiig  $300>for 

legs* expenses 300^00 

CBe^bt  on  su^lementary  contracts  not  involving  life  con- 

tihgeacies' 13;  366  30 

Dividends  and  interest  thereon  held  on  deposit  surrendered  dur- 
ing year 1,.07^  .7.1 

Commissions  to  agents:.    First  year's  premiums,  $234',219'.59; 

renewals,  $173^149139; 407,.36&'e4 

Agency  super viausm  flosd  traveling,  ^xpen8e8  ol  supervisors 9^^0*29 

Branch  office  exp««eK;aiid  salaries... ftl;.a9V^i41 

Medical  examiner's' fsai^  $a5;9M.;  inspection  of  risks,  $4,637.74.  30,  518  74 
8kla»8)and  all.ethev  comipemBaticfij  of  officers/  dixeotM's^  trus* 

tees  and  home  offiea  employees ^ 131,  828  97 

Rent 49|  462r.6ft 

Advertising,  $lft4(a0ra5c  psintlB^  wad: stationery,.  $14,508.92; 
postage,  telegi8pBv.>teto]dione,^a2CfaBs%v$20,937..24s  *— "'— "C"! 

$248.85    51,  331  36 

Legal  expense   7  63 

Furniture,  fixtures ^aodsafes 12, 4Wr9 

Repairs  and  expeRS»  on  real  estktis 16,  807  47 

Taxes  on  real  estate 6, 607  20 

Stats  jtaxes  on  premiums 26, 873  OS 

Ktsuxonce  department  licenses  and  fees 3",  860'  72 

Ibdanl .  tEEBSc 16„6a0  43 

All  other  licenseis,  fees  and  taxes 34,  912  24 

Miscellaneous,  including^  $Ly&89.92^  .subsoEiptions.  aod;.  books ; 
$3,218.67  impaimssnt  cards;  $1,800  audit;  $1,808.11  travel- 
ing; $1,234.04  tabaloting  machiner  rental,  etic 13, 64tr  311 

Borrowed  money  repaid'  (gross) L,  370, 009'  OS 

Interest  on  borrawed>m(mey 3, 1«MJ'.73 

Gross  loss  on  sale  or  maturity  a#.ibdj||sr«BaBt8^'ViD: 

Bonds %mtm  77 

Stocks   44,  037  73 

64,  744  60 
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Oross  decrease,  by  adjustment,  in  hook  value  of  ledger  aasete, 
viz^: 
Bonds  (including  $34,028.31  for  amortization  of  premiums)  42,888  31 

Total  Disbursements    95,088,887  66 


Balance  t86, 488, 818  56 


LBDOBR  ASSETS 

Book  value  of  real  estate 6482, 653  63 

Mortgage  loans  6,  770, 087  28 

Collateral   loans 32,  300  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war  risk 
insurance  oureau  in  accordance  with  soldiers  and  sailors' 

civil  relief  act  218  49 

Loans  on  policies 4, 217, 522  13 

Premium  notes  4, 009  90 

Book  value  of  bonds,  $14,360,894.96,  and  stocks,  $368,426.30..  14,729,321  26 

Cash  in  company's  office 50  00 

Deposits  in  trust  companies  and  banks  not  on  interest 47, 245  01 

Deposits  in  trust  companies  and  banks  on  interest 199, 453  61 

Bills  receivable 2,  874  69 

Agents'  balances,  net — ^395  26 

Cash  in  transit 47. 577  97 


Total  $86, 468, 616  56 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgage  loans    $88, 192  99 

Bonds 258, 711  97 

Collateral  loans 527  97 

Premium  notes,  policy  loans  or  liens 19, 973  67 

Total   367, 406  60 

New  buBlness  Renewals 
Gross    premiunu   due   and   unre- 
ported          $9,  317  35  $139, 578  86 

Gross  deferred  premiums 80, 003  37  346, 029  81 

Totals $89,320  72      $486,608  67 

Deduct  loading  22,  330  18        120,  864  14 

$66,  990  54      $364,  744  53 


Net  uncollected  and  deferred  premiums 431, 735  07 

Gross  Assets   $87,881,960  83 

DEDUCT  ASBBTS   NOT  ADMITTED 

Agents'  debit  balances,  gross $663  93 

Bills  receivable  2,  874  59 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      49, 315  00 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stodcs  and  bonds  not  amor- 
tized             104, 441  55 


Total   157, 295  07 


Total  Admitted  Assets $87, 184,666  16 
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LIABILITIES,    SURPLUS    AND   OTHER   FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  tables   at   4%   on   all 
policies   1861  to  1900,  inclu- 
sive      flO,  327, 670 

Same  for  reversionary  additions  366, 180 

$10,  693, 760 

American    experience    table    at 

3^%   on  all  issues   1901  to 

1907,    inclusive $6,192,634 

Same  for  reversionary  additions       1, 348, 622 

7, 641, 166 

American    experience    table    at 

3%    on    all    issues    1908  to 

1919,  inclusive   $6, 848. 241 

Same  for  reversionary  additions  274, 346 

7, 122, 687 

Net    present    value    of    annuities     (including 

those  in  reduction  of  premiums)  on  follow- 
ing tables  and  rates  of  interest,  viz.: 
American  experience  3% 30, 038 

Totol   $26,  387, 631 

Deduct   net   value   of  risks  of  this   company 

reinsured  in  other  solvent  companies 334, 993 

*  Net  reserve  (paid  for  basis) $26, 062, 638  W 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 126,  811  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be    demanded 166  62 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived      $96, 617 

Reserve  for  net  death  losses  incurred  but  un- 
reported      18, 126 

Claims  for  matured  endowments  due  and  un- 
paid      2, 033 

Claims  for  death  losses  and  other  policy  claims 
resisted   3, 000 

Total  policy  claims 118,  776  00 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies   3, 290  2^ 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 12, 637  8^ 

Premiums  paid  in  advance,  including  surrender  values  so  applied  17, 374  40 

Unearned  mterest  and  rent  paid  in  advance 40. 144  85 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  accrued  3,779  90 

Medical  examiners'  fees,  $2,726,  legal  fees,  $260  due  or  accrued  2, 976  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 66,  000  OO 

Dividends  or  other  profits  due  policyholders  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums  6,  6S9  80 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  Jime  30,  1920.         191, 284  S9 
t  Dividends  declared  on  or  apportioned  to  deferred  dividend 

?oIicies  payable  to  policyholders  to  and  including  June  30, 
920    Ill,  534  H^ 

•  Net    reserve   as  computed   by   Massachnsetts   Insurance   Department,    paid-for 
basis,  $25,054,707. 

t  See  next  page  for  schedule  showing  distribution  periods.  _ T^ 
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^Ainuuuis  Eet  tipmv,  BppoMvnvtl,  jin>Ti8ioiialiy:ci»ceKhLaijdj.eai-.- 
ciliated,  declared  q7  held  awaiiiiig£ap|>OiAii}iiiiifliitr.oa  daftiKred. 
divident'i  policu>4 4Q7, 7a6  00 

UiiaBaigQ  d  iuncU   ( suvplua) S)tUM.04^  46 

Total   |Vr,lM,66i  16 


*  SckeduU  ^unifino  amounto  m<  apirtt  apportionadt  prooi9i9inUit  eueertainett,  eafevSaJMi,  dbtftwrf,  or 


Ybab  or  IsauB 

5-year  itariod. 

20-y«a».nnad/ 

TdHai 

Prior  to  1900 

$176,630,001 
69.844  00 
50;  164  00 

19^3491  00. 

77433:  (xr 

59U13  00 

17,826  00 

**$i6;967*66 
26.67frO0' 
ia<4$7.06. 

i7:82roy 

0;13t'0» 

sii6«63a'eo 

1900 

1901 

69;g44  00 
66  131  00 

1902 

1903 

ei^529?003 
32.,  786  00 

1904 

25;  200  00 

1905 

65*1 2i4  00 

1906 

ir.sasiOO 

Total 

$439,212  00 

$80,038  00 

$519,260  00 
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BUSINESS'  IN  THE  STATE  OF   NEW  YORK  • 

Number  Amount 

In  force  December  SI,  1918 6,234  $15,454,589 

Itsned    during    year 899  3,049,346 

Totals    7,183  $18,503,985 

Ceased  to  be  in  force  during  year 829  861 ,  162 

In   force  December   31,    1919 6,804  $17,642,778 

Losses  and  claims: 

Unpaid   December  31,   1918 8  $28,690 

Incurred    during    year 67  208 ,  820 

Totals    75  $237,510 

Settled   during  year   in   full 60  203,594 

Unpaid  December  31,   1919 15  $33,916 

Premiums  collected,   witbout   deduction $526 ,  594 

*  No  group  insurance  written. 


Gain  and  Loss  EzhiUt 

INSURANCE  EXHIBIT 
RvMiniro  Expbnsxs 

Orots  premiums  reouTed  during 

the  year $3,681,958  61 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 506.204  92 

Balance $3,075,753  69 

Add  grons  unooUected  and  deferred 

premiums  December  31.  1919. .         674,929  39 

Total $3,650,683  08 

Deduct  RrosB  premiums  paid  in  ad- 
vance December  31. 1919 17, 374  40 

Balance $3,633.308  68 

Add  gross  premiums  paid  in  ad- 
;  Vance  December  31  of  previous 
year 17,725  52 

Oroas  premiums  of  the  year $3, 651 .034  20 

Deduct  net  premiums  on  the  same.     2,926.856  19 

Loading  on  Kress  premiums  of  the 

year  (averaging  19.83  per  cent. 

of  the  groaa  premiums) $724,178  01 

Insurance  ezpenaes  paid  during  the 

yfar $840.433  66 

Deduct  inaurance  expenaea  unpaid 

December  31  of  previoua  year 

(including  $126,413.38  loading 

on    uncoUeoted    and    deferred 

premiuma) 208,949  37 

Balance $631,484  28 

Add  inaurance  expenaea  unpaid 
December  31,  1919  (including 
$143,104.32  loading  on  un- 
collected and  deferred  pre- 
miuma)           214,950  30 

Insurance  expenaea  incurred  dur- 
ing the  year 846,434  58 

Lois  fro  m  loading 


Gain  in 
surplus 


surplus 


$122,256  57 
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iNmoBar 

Gain  in  Lots  in 

■ttrplui  fttnilat 

InteroBt.  diTicbnds  and  rente  re- 
oeiTea  during  the  year,  lees  $34.- 
028.31    amortisation   and   plus 

$7,186.00  aoorual) $1,260,447  09 

Deduct  interest  and  rente  due  and 
aoorued  Deoember  31  of  previoiis 
year 815.730  80 

Balance $934,710  89 

Add  interest  and  rente  due  and  ac- 
crued Deoember  81. 1919 818.091  00 

Total $1,253,802  49 

Deduct  interest  and  rente  paid  in 
advance  December  31. 1919. ...  40. 144  85 

Balance $1,212,057  04 

Add  interest  and  rente  paid  in  ad- 
vance December  31  of  prerious 
year 38.035  09 

Interest  earned  during  the  year. . .  $1 .  251 .  293  83 

Investment  expenses  paid  during 

the  year 59.495  37 

Net  income  from  investmente. ...  $1 .  191 .  797  98 

Intersst    required    to    maintain 

ve 883.701  00 


Oun  from  interest $308,090  90 

^  MoBTAurr 

Expeeted  mortality  on  net  amount 

atrisk $1,128,875  00 

Death  losses  paid  during  the  vear.  $1 .  899 .  002  00 

Deduct  death  losses  unpaid  De- 
oember 31  of  previous  year. . . .         109,020  00 

Balance $1,289,982  00 

Add  death  losses  unpaid  December 

31.1919 110.74300 

Death  losses  incurred  during  the 

year  including  the  commuted 

value  of  installment  death  losses.  $1,400,725  00 
Deduct  terminal  reserves  released 

by  death  of  insured 538.885  00 

Actual  mortality  on  net  amount  at 
risk 807.840  00 

Gain  from  mortelity 200.535  00 

SURUNDBBS,  LaKIB  AMD  CHAKOBa 

Terminal  resoives  on  policies  and 

additions  surrendered  lor  cash 

value  during  the  year $478,910  79 

Deduct  amount  paid  on  the  same.        470.409  80 

Gain  during  the  year  on  said  pol- 
icies surrendered  for  cash $8, 500  99 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $599  50 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  insur- 
ance.   500  28 

Oain  during  the  year  on  extended 

insurance 33  22 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance $92, 886  88 

Deduct  indebtedness  and  initial 
reserves   oil    said   paid-up    in- 

87,981  04 
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Gain  vlurinc  the  yturaotwaAd  paid- 
up  insurance 

Gain  dxirinc  the  year  from  reeenree 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed. 


Total 

Total  sain  durinc  the  year 
from  surrendered  and 
lapsed  policies 

Dividends  paid  policyholders  in  ca^h.  $61,438.69; 

left  with  the  oompany  to  accumulate.  $3,299'.79; 

'  less  reinsurance  dividend  received.  $12,936.51. . 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividetula 


4.914^84 


10.461 4» 
■IB.910.05 


1131  ,'801  87 
•W2;872.81 

.308.353*38 

T2,"782  16 


Gain  in 
surplus 


Loss  in 
surpltia 


(28,010  06 


Decrease  in  surplus  on  dividend  aoAouat. 


-^586310 '22 


'INTBBTMENT  EXHIBIT 
'ftrocKs  A)n>  BoNDa 

Gains:    Increase  'in  'book  value,  other  than  for 

accruals 

Losses; 

Loss  on  sales  or  maturity $54,744  .60 

Decrease  in  book  value,  other (thwKXumaumrtisa- 

tion fi,aM)  410 

From  ohanse  in  difference  between  book  and 
market  value  during  the  year OB,  175  21 

Total  loss  carried  in 

Loss  from  assets  not  admitted 

Balance  unaccounted  for ....  ^ 

Total  gains  and  losses  in  surplus  during  the 
year 

Surplus 

Surplus  December  31.  1018 :  91IM1.100 165 

Surplus  December  31,  1919 'W6;ei6  46 

Decrease  in  surplus 

Totals 


68,816  28 


a.374  90 


,779  71 

ffln  .78 


.«664..283  10   :saasm  28 


A6,.M5  09 


«z60,av8aB    itaostff^^s 


General  Interrosatories  Regarding  Gain:  .And  jLuMJCdiiliilB 

Q.  Does  the  company  value  on  the  full  level  pramium  jeseiyc  syotcm.'tteTireUimiMU^  tofw.  th  • 
modified  preliminary  term  or  the  select  and  ultiomte  haaiiff 

A.  Full  level  premium  reseive  system. 

Q.  Has  the  company  ever  issued  both  non-psrtioipating  andiparticjpatii^polioicsT 

A.  No. 

Q.  Does  the  company  at  present'Sasue  both  non-participatiqs  and- iBRtieipaAinrp^i^Msf 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  theae-pksHi.-itatijgc  VQparat^^vBMunts 
of  annual  dividend  business  and  deferred  dividend  business  respectrrely. 

A.  Annuel,  $80,546,331:  deferred,  $27,356,386. 

Q.  Has  the  company  any  assessment  or  stipulated  premium-inRiranve'iii'fore^ 

A.  No. 


CBMDXJua  Showino  PREiiium,  Margins  and  Exprnsss  wom'^mm '^Fwmrr  V^mi 'tm  immaasBUcm 

(See  New  York  Insurance  Xaw,  section  97  as  amended,  and  mOtk^'JQI^wihAxykiiiai'Yl) 
Total  first  year's  premiiuns WM.'7»g  *08 

Margins  on  business  issued  and  paid  for  in  1919  and  in  teee 
December  31.  1919: 
Loadings  on  first  year's  premiums  actually  ooHeotod^in  1919  on 

business  in  force  December  31,  1919 ^ 1150,802  40 
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Deduct  loadings  on  instokavkt*  of  fint'.y6ar'&  pmnkuaa.  dafenrad 
or  dae-and-unreported  December  31,  1018 10 ,  3SS  10 

Baiaace $140,604  30 

Add  UmdhiKe'  onr  instalmente  of*  first  year's  premiums  deferred 
or  du»«nd-unreported  December  31,. 1910 22,330  18 

Total  loading! $162,834  48 

Mofrtafity-gainv  (by  "  Ssleolrand*  Ulfimate  "  method)  on  policies  issued  and  paid 

for  in  1919  on  busineas  in  force  December  31,  1919 206,747  65 

Total.margins  on  husineea  issued  and  paid  for  in  1919 $369,582  13 

MatgBis.  op*paid-forbusiimuB  issued  andtennxDatedin  1910: 
FW  gioa-  premiums  Teeeiwd..  $7^269174  (indudxng  $1,523.74  loadiov)  les»  the 

mt.ooBtu)!- insurance  atmrieetr  rates  for'time  ths'poiiey  -was  >in'  foroe-. 5 .220-':  65« 


Tbtaianargins $37A.807  as^ 


-  -^ V  on  first  year^-prnmiums  actually*  didbmaediin  lOlOv .  $084%  210-  65 

Dedbet  oommiasionst  reportod  as 'to  be  paid.' on  instakaemts  of  first' 
year's  premiums  delsprred-or  due<«na«uiifeparted> December  31, 

lSn& 19 ,  181  42 

Bftlaace. $215,038  13 

Add  wfwwww— intm  to  be  paid  oo  instaimeBto  of  first  year^  premiuma  • 

dafecred.or  due-andrunnqparted December  31,  1919 39.443  64 

Total  first  year's  commissions $254,481  67 

Medical  examinations  and  inspections  ofproposed^risks: 

Actual  disbursements  on  this  aceouDt»in'lw§  J $30 .618  74 

Deduct  amounts  refmtediaa-iiianiiBdkbwk  wTiBHid  on>thia<aoDcunt. 

December  31.  1918 1 .81T  50' 

BalMoe^ $28 ,  701  24 

Add/amo«aii  incurraifebut  unpaid  on  this  account  December  31, 

1919 - 2.;72ff  Oft- 
Total  medical^Aod  inspeoiioii  fees 31 .4fir  24. 


expensencliarceable*te  the  procurement  of  Jiew.  hiwiiwwe  —  apeoified 

eetion  9ir  (In  amended).  New  YMt  Ineurvam  Law. $C8ff,9e»  W 

Bzceas  of  margins  oyer  expenses $88,898  77 


Total 
i&BBcfion 


PtticnTin;  MjaiQistp-Am>  Exfmw  ypir th» GltoiPAgT^/Tltaii  Huenrnee^ 
Totai  preniams  of  iha^ymr ^ ^ $3,651,034  20 

Total  loadings  (exoeaaiof:groas  pnaBiums  over-nefpnffnimna  bysttautai  Jt  adujited 

by  Uie  company  under  section  S^  on  pramhimsof'tfaeryear. $V!24'>,179'  01« 

MorUlity.gaina,  as  per  Fart  I  of  this  schedule 210.449  46 

Total  margins  allowed  by  section  07  (as  amended),  New  York  Insurance 

Law $934,627  47 

Total  expenses  in0arTed.bK'thei  oomi^nar  in.IOlfi.  ^insluding..total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $902^  138^  16r 

Deduct-  aehm!  unreata»Bt  eapenaea- <fla#  easeedlng-  i  of'  one^pair 
cent,  of  mean  invested  assets)  plus  tasBse  on  real  estate  and  other 
outlays  exclusively  in  conneotioni  witL  jeal  estate.  $65,303.58; 
aUtodnrfeMiaai  jro«U4.6^ ^ 12&.418  12: 


Total  insurance  expensea  for  lj9ia.dtrectly  paid  or  incurred  by  the  company .        776 .  TSikt  04 
Bxoess  of' total  margine  over  total  iusmwiue  enwuiiBB $lft7'.907  4^ 


ScKiDULB  or  Rial  Estaiv  Owmsd,  Clabsifxbd  bt  States 


Statb 

Market  value 

Ma«Nft<ThUS^tt4.    -    -    r        r    r ,,,,--., 

$375,000  00 

Itltatmi. 

57,553  58 

• 

Total . 

$432,553  58 
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BCHBDULB  OF  MOBTQAaBa  OWIOU),  CULaBrOD  BT  BTATtB 


STAn 

Amothit  of  PanrciPAL  VntrAXD 

Other  propertiee 

Mw<m^hvMff%i» 

$13,100  00 

$460,660  OO 

TndiAnft 

680.800  00 

nunmm , ; 

100,000  00 

1,516,787  28 

Miohinn 

037,000  00 

Ohio.!:...;..;;;;;.;.;.:..:;.;..:::.;...:::.:..::.::: 

1.026,800  00 

Minnesota 

2.003,000  00 

Vermont 

4,960  00 

MiMouri ; 

14.000  00 

New  York . 

4.000  00 

Total 

$118,060  00 

$6,652,037  28 

Aigrepkte 

$6,770,087  28 

BiCHXDULB  or  COLLATBBAL  LOAMS 

Part  1  —  Skawing  att  CoOaUnd  Lomu  m  forf  D^c&mbsr  31,  1010 


Par  Talue 

S    Boston    *   Alliany   R    R    Oo 1600 

10    Scientlflo   Farmlnc    Mach    Co   com SOO 

U  8  A  td  Ub  Loan  4% 200 

10    Boston  BISTated   Ry  Co  com 1.000 

ft    Merchanta    Nat   Bank   of   Boston 600 

IS    Plttaflsld   Coal   Oas  Co  of  Plttsflsld  Maas 8,100 

40   Third  National  Bank  of  Plttrteld   Maas 4,000 

10    A«rf cultural   National   Bank   of   Plttollsld   Maas 1,000 

10    Agricultural    NaUonal    Bank   of   Plttaflsld   Mass 1,000 

a    Pontocane  Woolen  Mfg  Co  of  Plttsflsld  Maaa 1,880 

100    American   Telephone  tt  Telesraph   Go 10,000 

80    Agricultural   Nat  Bank  of  Plttifleld   Hasa 8,000 

80    Agricultural   Nat  Bank  of  Plttaflsld  Maas 8.000 

Total     


Market 

Amount 

▼alue 

loaned 

Rate 

8700 

1700 

6 

800 

188 

•90 

1.400 

1.476 

1,800 

8.840 

1,000 

9.400 

800 

1,000 

1,100 

1,000 

8.760 

1,800 

8,760 

1,800 

4,820 

i,m 

1.000 

10.600 

6.000 

11,250 

6,000 

11,160 

8.400 

6)4 

888.800 


PortS- 

in  ToriduHno  1919 

Market 
▼alue 
when 

f«paid 

Amoont 
oTloan 
rapaid 

Date  of  h)an 

Date  of 
repayment 

Rate 

ofin- 

terest 

on 

kan 

$30,000 

$6,000 

Nov.  16, 1902 

J 

VariouB 

5% 

William  M.  Furey. 

ScHBDULB  or  Bonds  and  Stocks  Ownbd 


Bonds:  Book  value 

United    States     Id    Lib    1942    41^6 8800.000  00 

8d     Lib    1988  4^8 786.040  28 

Sd    Lib    1928    4^8 

4th     Lib    1938    4^8 800.000  00- 

Victory    Lib    1928    4%s..  600.000  00 

Victory    Lib    1928    4«is.... 

U  S  W  S  Stamps  1988  4s 888  00 

U  S  of  Mexico  1954  48 48,320  00 

U    8   of    Mexico    1954   4s 

Bexar    County    Tex    hosplUl    1958   6s 61.988  76 


Market 

Amortised 

Par  value 

value 

vslae 

8300.000 

8800,000 

8300.000  80 

626,000 

625.000 

786.040  28 

276.000 

261,260 

800.000 

800.000 

800.000  00 

480.000 

600,000 

500,000  00 

20.000 

1,000 

870 

870  00 

96.000 

46,820 

48.820  08 

600 

60.000  ^._^ 

.....^'^^i 

M  W.W^ 
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Book  TElttO 


Bmoswlek  ft  Topth&m  Me  wtr  dla  1926  4s  10, 

Cinelnnfttl   Ohio   deficiency   1988   6s U, 

Colorado    Springs   Col   waterwks   1926   4b.  24, 

DttTldson  County   Tenn  bridge  1987  4V&B.  18, 

1937  4^.  18, 

1987  4V&S.  14, 

Brie   Connty   Ohio   highway    19216s 6. 

1922  6s 6, 

1928  6s 6, 

1924  6s 6, 

1986  6s 6. 

Hamilton  County  Tenn  school  1929  4^..  25, 

Harris  Co  Tex  road  4k  bridge  1949  4^...  60, 

King   Co   Wash  harbor  asr  A  1981  4^s..  60, 

Los  Angeles  Cal  w  w  class  Q  1946  4Vis.  26, 

Los   Angeles   Cal   harbor  imp   1961  4^s..  26, 

Han    SUte    Met   water    loan    1941    8s....  60, 

Mass   State  Met   water   loan   1941   8s 101 

Memphis    Tenn    imp   1946   4V&s 60 

Multnomah   County   Ore   road   1927   5s....  26, 

NashylUe   Tenn    schools   1988   6s 26, 

New   York   City  N   T   1967   4s 48, 

New    York    City    N   Y    1967   4Vi8 104, 

OakUnd   Oal   mun  imp   1929  6V&s M, 

Oklahoma  City  Okla  wtr  wks  ex  1986  68..  26, 

Oklahoma    City    Okla   fdg   1986   6b 

Pierce  County  Wash  army  post  1987  6s..  26, 

Pittsfleld   Mass  pav  ser  1920-29  4Vi8 100, 

Portland    Oregon    city    Imp    1926    6s 26, 

Sacramento   Cal    leree   1921    4^8 9. 

1929    4%s 9, 

Saommento   Cal    swr   4k   dr   1929   4)6s....  9, 

San    Diego    Cal    water    1946    4^ 28, 

San    Diego   Cal    water   1947    iVk* 24, 

San  Francisco  Cal  city  ft  co  1922  58 80, 

1926  6s 81, 

water    1982    4^ 29, 

Seattle   Wash   patk   1930   4%s 61. 

Spokane  Wash  schl  diet  ser  E  1927  4Ha--  20, 

waterwks    Imp    1986    4%b  26, 

bridge    const    1981    4^8..  61 

Tacoma  Wash  pub   wharf  ft  dk  1981  4V&s  26, 

Tarrant  Co  Tex   rd  ft   bridge   1962  6b....  26, 

Youngstown    Ohio    1936    6s 80, 

Allegheny  ft   Western  R  R   1st  1998  4s..  26, 

Atchison  T  ft  S  F  Ry  Tr  S  iBt  1958  48..  47, 

AUanta  KnoxTllle  ft  No  R  R  let  1946  68.  88, 

Atlantic  Coast  Line  R  R  1st  cons  1962  4s  28, 

Atlantic   ft  Danville  R  R  1st   1948  48....  24, 

Bait  ft  O  R  R  S  W  dT  l8t  1925  8^8....  88, 

Bangor  ft   Aroostook    R   R   Ist   1948  6s..  6, 

Boston  ft  Albany  R  R  reg  1988  4s 96, 

Boston  ft  Albany  R  R  imp  1942  6s 12, 

Boston    Elevated    Ry    1987    4^8 100, 

Boston    Blevsted    Ry    1942    6s 49, 

Boston  ft    Maine   R    R   1944  4Hs 62, 

Boston    ft    Maine    R    R   1928   8%s 48, 

Boston  ft  Providence  R  R  deb  1928  6s..  26, 

Brockton  St  Ry  Boston  Mass  Ut  1924  6s  20, 

Buffalo  RftPRRsQBrC  1921  4^8...  80, 

Buiralo   R   ft   P  R  R  gen   1987  68 42, 

Canada   So   Ry   lat  cons  1962  5s 97, 

Canton  Akron  R  R  1st  1922  58..; 49, 

Central   New  England   Ry  Ist  1961   4s....  28, 

Central   Pacific  Ry  Ist  rfdg  1949  4s 40, 

Central  R  R  of  N  J  gen  1987  6s 28, 

Cent   Vermont   R   R   1st  1920   4s 19, 

Charleston  ft  Savannah  R  R  1st  1986  7s.  88, 

Ghattsnooga   SUtlon   Co    1st   1967    4s 28, 

Chesapeake  ft  Ohio  R  R  let  cons  1939  6s  88, 

Chesapeake  ft  Ohio  R  R  1st  cons  1989  68  22, 

Chicago  B  ft  Q  R  R  gen  mtg  1968  48...  50, 

Chicago   B  ft  Q   R   R  III   dlv  1949   3%8...  87, 

Chicago  City  Ry  Ist  1927  68 149, 

Chicago  ft  E  I  R  R  1st  cons  1934  68 

Chi  ft  E  I  R  R  gen  cons  ft  Ist  1937  68..  78, 

Chi  Hammond  ft  Westn  R  R  Ist  1927  6s  27, 

Chi   Ind    ft   So   R   R   1966  48 94, 

Chicago  Ind  ft  L  R  R  rfdg  1947  6s 60, 

Chicago  Juntlon   R  R  Ut  1946  4s 26, 


000  00 
762  77 
662  28 
088  80 
070  67 
286  46 
081  98 
064  76 
076  66 
097  41 
117  86 

498  08 
000  00 
411  60 
780  68 
879  76 
980  66 
961  88 
762  80 
694  74 
668  78 
807  22 
365  06 
186  87 
699  76 
459  61 
414  87 
000  00 
000  00 
966  62 
676  86 
928  78 
717  14 
067  06 
626  76 
280  85 
161  84 
280  76 
000  00 
768  22 
127  82 
644  64 
000  00 
441  81 
610  80 
824  69 
900  14 
485  28 
682  08 
502  92 
446  68 
980  76 
829  88 
864  69 
787  86 
184  97 
916  68 
236  11 
286  61 
116  48 
761  66 
746  76 
731  64 
668  03 
647  29 
168  08 
964  40 
165  56 
289  69 
397  02 
646  96 
000  00 
858  13 
688  08 
816  96 
000  00 
866  14 
566  79 

499  29 
000  00 


Par  value 

10,000 

26.000 

26.000 

18.000 

18.000 

14.000 

6.000 

6.000 

6.000 

5.000 

5.000 

25.000 

60.000 

60,000 

26.000 

25,000 

50.000 

100.000 
50.000 
25.000 
25,000 
50.000 

100.000 
26.000 
26.000 
25.000 
25.000 

100.000 
25.000 
10.000 
10.000 
10,000 
26,000 
25,000 
80.000 
80.000 
80.000 
59.000 
20.000 
26.000 
50.000 
25,000 
26,000 
80.000 
26,000 
60.000 
80.000 
26.000 
26.000 
25.000 
6,000 

100,000 
18.000 

100.000 
60.000 
60.000 
50.000 
26.000 
20.000 
80.000 
89.000 

100.000 
50.000 
26.000 
60.000 
26.000 
20.000 
26,000 
26.000 
81.000 
20.000 
60,000 
60.000 

160,000 
76. COO 

100,000 
26.000 

100.000 
40.000 
25,000 


Market 
value 

9.700 
27,000 
24.250 
17.640 
17.640 
18.720 
6.060 
6.060 
6.050 
6.100 
6.100 
24,600 
46,000 
i9.m 
24,500 
24,600 
41.000 
82.000 
49.000 
26.500 
26.250 
47.600 
105.000 
26.500 
26.600 
26.600 
26.000 
101.700 
26,000 
10,000 
10,000 
10,000 
i  25,600 
26,600 
30,300 
30,600 
29,700 
50.000 
20.000 
24.760 
49.600 
25.000 
25.000 
81.800 
20.750 
40.000 
29.700 
21,000 
18.600 
21.260 
4.660 
87.000 
12.480 
74.000 
40.000 
84.600 
40,000 
25,260 
17.000 
29,700 
89,780 
94.000 
46.000 
16.760 
40.600 
26.500 
12.400 
29.250 
17.760 
80.190 
19.800 
42.600 
89.000 
124.600 
74,250 
78.000 
25,600 
81,000 
41.200 
18.260 


Amortized 
value 

10.000  0» 
26,752  77 
24.662  2S- 
18.088  Z^ 
18.070  57 
14.286  4» 
5.081  98 
5.064  76 
5.076  6t> 
6,097  41 
5.117  » 

25.498  OS^ 
60.000  MV 
60.411  60 

26.780  6» 
26,379  7» 
60,980  66 

101,961  88- 
60,762  80 
25.694  74 
26.558  79- 
48,307  ft 

104. 3b6  05- 
26.136  37 
25.699  76- 
26,459  61 
26.414  37 

100,000  00> 
26.000  00 
9.966  62 
9.676  8»> 
9.923  78 
28,717  14 
24,057  OO- 
80.626  76 
31,230  SS 
29,161  34^ 
61.280  76^ 
20.000  00 
26.758  n 
51.127  82^ 

25.644  64 
26,000  00 
30.441  81 
26.610  80 
47.884  6» 
33.900  14 
28.485  28 
24.582  08 
23.602  92- 

6.446  58 
98,980  7» 
12,829  8» 
100.854  69 
49,787  86 
52.134  97 
48.915  68 
26.286  11 
20.286  61 
80.116  4r 
42,761  6»^ 
97.746  76- 

49.781  64 
23.653  08 
40.647  29 
28.168  02 
19.964  40^ 
88.166  66^ 
28.289  59 
88,897  02 

22.645  95 
60.000  00 
87.868  19 

149. R88  06 
74,260  90^ 
78.000  00 
27.865  14 
94.556  79- 

60.499  29 
25,000  09 
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Boodac  BoolD  tmIii* 

Chl'lAU  ai  Puget'Soand  Ry  iBt  1M»  4«..  M.Mt.M 

Chi  MU  *  St  Pam  Ry  con   l»3t  4Vi« S.M.M 

ChtM  A.a  P  R  R.lst  C  A  P  W  D  1121  te  l.OM.M 

Cht-  *  NorthwMttra   Ry   deb  19tt  6i H.MS.H 

Chi  A.N  W   Ry  d«b  1933  6s SI.MV.tl 

d«b    1921     ta 8.0M.7S 

d«l»    1921    te 10.UO64 

Mt    ot    1886    IIM   48....  96,M0.M 

Chi-  Roob  I8l   ft  Bftc  R  R  gen  IMft  4b...  M.BTl.lO 

Chi.  SMj.ft   N  O  R.R   1951  68 6.610  87 

Chl'BI  P  Minn  &  Qnaha  Ry  deb  UM  68.  2S,117  98 

ChL  St.P  M   ft  O  Ry  cons  1930  <■ 11T.4I8  84 

ChL  UBioa.su  CO  I8i  ser  A   1988.  4%8...  98.4«t  88 

Chi  4b  Wastern   lai.R  R   gen   IMS.  68...  M,ia  a 

Choatttw  ai  Mempfela  R  R  l8t  1849.  68....  8S.nt)  :^ 

ChMtcw  Qkla  ft  QHlf.  R  R  cns'Ufil:  68..  2T.888  a 

ClaM  Cta:Chl  ft  8M<  R  R  geD.189&48..  24,14*  79 

CleM  col  Oln  ft  Itiri.:Ry  gen  con  ISH  68  188.888  67 

CI  CodiCla   ft  Inft,  Rjr  gen  con.  183fr<  68..  U.  188 .11 

ClewlMid  Ix>r  ft  W  R  R  l8t  com.  1888  68  10,08»  80 

Clemliad' lx>r  ft  W  R.  R  l8t  cofa.  1888  68  3|.887  H 

ColMxAas^ft  Hkg  VLB  R  ext  l8ftil8«  48.  10.080  00 

Col'.ATol    R   R   Ut   1866   48 88;88«a6' 

CoMOfd   Si  MontraaA    R   R   l8t  inOf  48...  88.814  6i 

Cumat'  River   R.  R.  l8t    1927    60>. 2S.8i8.68 

Dulatb.  4b  Iron  Ittag«K  R  R  IsttlOST.  68..  65^901  8t 

Dulath*  SftlBsabe  At  No   Ry    geniUtt'  6b..  28, III  81 

V«<  Ak  Oa  Ry  con.  IJBB  68  68^1X8.  88ii 

8t    Ry.  rfdg  1926   8o 6.080  00 

;  MasB   Straat   Ry   rfdg   1M8  4^8..  118.88186 

Ry   of  MiiBi  Nor  dlv   lM.1808   4ft  a8,tV»  66 

Briar  Railway    cobbb    1920    78 20.810  01 

ETam«ll#'ft  T  H:RrR  Ist  cona.  1911  8a.  41.0W9* 

PltOfttaan^  R    R    1888r  4^8 80^80008 

Frenoat  B  ft  Mo  V  R  R  cons  1888  Ob....  80,488  Oi 

GaliH-ft  a  A  R  R  M.ft  P  ex  lat  1861  68  llO.ii*  24 

Oa.ft  Alabama  R.R. Ist  cons  1986.68....  48.887  18 

Oa .  fti  Alabama   Tanalnl   Co   1946>  604 62, 781  28 

Qd.Rir,ad  Haven  ft  18UBk  Ry  lat  1886  6b.  46»HT  U 

GrMd:  Rap4d8  ft  Inl:  R  R   1st   1841;  4^8.  2i.SM  81 

Oraat   Northern   Ry  eel   tr   192a.- 6*4 24.819  84 

Hoeklim  Valley  R' R  let  cona  1909.4V&8..  11,188  48 

III    Cent  R    R   co4   tr- 1968    4b 48tl88:8S 

rfd»   1986    48 48,l»88 

Oaaalaa  dlv   let .  1951-.  88. .  40^66*  8ft 
111  Ceoti  R.  RftCMStLftNO  B.R  jt 

lat    rf«S' 1968    6a 74,4ift8ft 

Iowa  GBDtral    R   R   lat   1988   68t 8t,008.U 

Iowa  Bftlm  ft  N  W  Ry    Ist  19a6>8H«....  28^871  U 

JaoBasOoan*  F  ft   O  R  R  1st  1930-484 47,784  9» 

JollBt   111   Union   Dapat   Ist   1944"  68 61.636  46 

Kaaa  Otty  F  8  ft)  IC  R  R  cons >  1026.8a..  110.986M8: 

Kaaw*  City   Tenal  Ry   Ist   1966  4a. lS0v086  86 

Keatuelqr  Central  ■  Ryi  Ist  1987  4a. 46^806  74 

KnaxTtlleft  Ohio.  R  R  lat  1923.8a. 48.167  23 

lAm  Brla.ft  Westovxv  R  R  iBt  1987  6b....  14.280  20 

LaMa  Bfla'ft  WesUnrR  R  iBt  1967  80....  7.8tlil8. 

LalOft  Brlaft  WeataraR  R  2nd  1941 .68....  ST.  888.  40 

Leiteftoa.ft  Bastara  Ry  lat  1986  68 28,239  54 

Utm  Ulaad  R  R  rfds  1949  4b 84,600(46 

Loi«  iBlaad  R  R  BBnr.l9S8  48 24^688  88 

Loi^vtlla  H  ft  St  L  R  R  1st  1946  68....  2T.48T3r 

Louis  ftNRRlstNOftMdtr  1920  6b  17,466  71 

2d  N  O  ft  M  dlv  1980  68  46.769  80 

iBt  P  ft   M   dtv  1946  48  24.601  80 

unmad   1940   4a 49,811  19 

LowtLaw  ft  Hav  GK  Ry  Boston  Ist  1988  68  19.266  70 

Lyaai  ft  Boston   R  R  lat   1924  5s 101.828  64 

Matee  Oeatral  R  R  Ist  rfdg  1938  4Hs....  48,882  46 

Haatbaatsr  N  H  Tirae  L  ft  P  Ist  1921  6b  28.180  88 

T   L.  ft    P   iBt   r  1962   68  23.448  S2 

T  Ij  ft  P  cv  nts  1922  6b  24.624  00 

Uaaitowae  O  B  ft  No>w  Ry  let  1941  8^8  46.7B6  35 

Mlllr  EleoRy  ft  Lt  conB  1926  6s 24.794  01 

MIIW  8»Mta  ft  NO'W  Ry  Ist  1947  48 44.960  12 

Miim  St  P  ft  S  Ste  M  R  R  1938  4b 96.052  4S 

IfoMla-ft  Bir  R  R  prior  lien  1946  68 4.849  18 

MoUlO  ft'Ohlo   R   R   Ist  1927   68 84.054  48 

MObila  ft  Ohio  R  R  m  ext  1927  4b 83,871  98 


Market 

AmorUsed 

Par  Talue 

value 

▼alaac> 

60.000 

88^600^ 

46,686<8» 

8.200. 

2;6£6 

8^8601 06. 

1,00» 

1.000. 

1.006l2g« 

34,000 

88;480 

86.1478:77: 

24^^000 

24,940 

28.497  27 

3,040 

2.970 

8.030  78 

10t;000>' 

9,908i 

lOw'UO  46 

lOOvOOO* 

94,000 

96.030  48 

68y000i. 

40.810 

62.672  10 

6,000 

6.000 

6.680  97 

26;<000 

28.260 

23.117  92 

lOO.OOOi 

lofcooo 

117,400 1844 

100,4061 

80.000 

96r406.66i 

24.000( 

S4»J60 

26,146  tti 

30.  COO 

£4.ieo 

8S.2Ztf  66 

86.000: 

IMIO' 

a7»68ft4»i 

86,000. 

17,600 

U»140  764 

86.00») 

80;  866 

ieOtM9H: 

16»000. 

16,6i6C 

]8.188-J6f 

20,000 

1810001 

80b000u00k 

30,006: 

88)606 

32^8677  n' 

10,000 

8,206 

li.rtMM)00 

80.,Q06, 

».780 

269868  or 

100,000. 

96400a' 

89.904(66. 

26rO0a 

21.7501' 

Z6iiU$Z§Si 

60^060 

48|006 

66»97lt44: 

2S;ooo> 

84,786  f 

26}611iSl) 

64^000 

4%  006 

64.6181:08? 

6,>000 

6,000 

6.000(06 

126,000) 

7r,800 

77;60ftV00: 

26,000 

80.600 

24.979  06 

20/)0O 

20.1000 

20/946  tt 

40,000- 

86;a06 

41^686  94i. 

60,000.. 

46»606' 

66Q90«<611 

20t]000 

mpm 

M^mi(» 

148#000 

143.660 

160.644  24 

44^000 

8SV000 

42,327  14 

60,000. 

47.68O1I 

_3f76ft88* 

60,0081 

44^006 

^I.Otfll' 

28^600 

t8;,60»r 

86.834  87 

S6.08»' 

88y4M6u 

24.679  84 

UifOOO.* 

mooou 

U;i86B4»< 

60,000 

86,600 

44;  196^86' 

60,000 

46.t00a 

49'/Sar8t> 

680000 « 

81«660.« 

40i66«'68» 

7S;00» 

72,000 

74^406  Jfr 

80;  000. 

11.086 

82.08601 

26.000I 

20. 2601  • 

28.8VT'44' 

60.-006. 

89.600( 

4T,7S6  86 

60,000 

47,160. 

6i;676r46 

100.)000r. 

106,000 « 

UOyOO^lS 

160^000< 

U».800< 

UO/WWiW 

60.000 

88.«N) 

48,808(76 

40,000 

40,«80 

4Vl5r26 

13,000 

11,880 

14^886  20 

7.00(^ 

6.  no 

7,6411 18 

26; 000 

19;000 

27,689'^ 

29^000. 

24,000 

26.870  «4 

26,000 

19.600 

24,690  46 

26.000 

1».750 

24.688  92' 

2S,00O 

24;2S»- 

2T,4976t 

16,000 

14»060 

17,456  71 

40.000 

40,000 

46.739  89 

26,000 

21.000 

24.401  80 

60^000 

44>60O 

49.'311  19 

19.000- 

14.260 

19.886  TV 

100,000 

80.000 

101.828  06- 

50.000 

47.000 

4<.82r48 

26.000 

24; 750 

26,180  86 

25,000 

28.000 

26,483  88 

25.000 

25.000 

21.674-00 

60.000 

84.-600 

46,7«S85 

26.000 

84.790 

64.794'01 

60.000 

41,000 

44.860  1£ 

100,000 

87.000 

94.062  46 

4.000- 

6.S60 

6.8461V 

75.000 

78.000 

84.954  46 

S5.00O 

>t,460 

S6;6n9S 
T  _ 
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Book  vataie 

UonUna  Cent  Ry  Ist  1937  9m 54..'!61  20 

1937  to $.072  56 

1937  58 16,634  88 

1937  to 21.96$  8« 

JtonUuk  Extoaslon  R  R  lat  1M5  Sa 11,193  38 

NMh  Cli  6  at  L.  R  R  1st  C'Tllle  B1923  to  6,267  06 

NaBh   Florence  Ik  S'  R   R   Ut  1937  Gs 22,106  87 

Itoir  Orleans  Ik  N  E  R  R  P  L»  1940  5s. . . .  10,000  i-O 

New  York  Cent  R  R  conv  deb  1935  6?  . . .  48,2S3  20 

New  York   Cent   R   R  conv  aer  A  1998  4»  22,182  So 

New  York  ODsneeting  R  R  196»  4^8 147.696  8i 

New  York  L  B  Ik  W  R  R  let  cons  1920  7a  81.465  67 

New  York  N  H  6  H  R  R  conv  deb  1948  to  .99.K07  87 

NefW  York  N  H  A  H  R  R  conv  deb  1948  6s  27,(X)3  07 

New  York   N  H  &  H   R  R  deb  1956  4a....  ltS.234  9» 

New  York  Ik  Northern  Ry  1st  1927  5s....  5.262  24 

New  York  Ont  Ik  W  R  R  riig  1992  4s....  9,272  4S 

New  York  PhlU  &  Nor  R  R  Ino  1939  48..  23,798  9a 

New  York  Sue  *  W  R  R  let  rfdg  1937  5s  16.102  97 

Norfolk  lb  Southern  R  R  Isi  1941   5b 26.881  T>i 

Norfolk  A  Western  R  R  Imp  A  ext  1934  6s  149,879  66 

Norfolk  &  W   R  R  1st  N  R  diT  1932  to..  CI. 4.39  59 

Norfolk  ft  W  R  R  1st  N  R  gea  1931  to..  116,967  13 

Northern  Ohio  R  R  Ist  1945  58 11,017  99 

Northern   Pao   Ry   prior   Hen   1967   4s 10,041  81 

Ogdensburg  ft  L  Champ   R   R   1st   1948  4s  56.255  19 

Ohio  River   R   R   Ist    1936   to 46,031  . ',9 

Oregon  Short  Une  Ry   Ist  1922  68 207.367  13 

■Oregon   Short   Une    Ry   coas   1st   1946   6s..  113.722  92 

Oreg  Wash  R  R  ft  N'av  Ist  rfdg  A  1961  4s  71,.'i88  69 

PBdneah  ft  HI  R  R  Ist  S  F  1963  4>^s....  56.177  n 

ronnsylvanla  R  R  gen   1966  4>4s 24.572  G2 

Pennsylvania  ANY  Canal  R  R  c  1939  5b  31,228  90 

P«>ple's  St  K  R  Boston   Mass   Ist  1928  to  ia.27S  71 

Ptno  Creek   Ry   let  reg  1932  6a 95.391  71 

PttU  Clev  ft  Toledo  R  R  1st  1922  68 1(,69S  03 

pnu  ft   Lake  Brie  R   R   2a4  1928  to 26,6.)3  19 

Pttts  ft  Lake  Erie  R  R  1st  192S  6s 16.764  ns 

PortM  ft  Ogdenshg  R  R  Ist  rfdg  192S  4H«  41.026  43 

PbrtM    Me   Term   In    1961   4e 22.813  33 

Prlnreton  ft   Northwstn  R  R   Ist  1926  SHtS  24,209  28 

Richmond  Wash   Co  coll  tr  ser  D  1943  4s  24.441  74 

Reckester  ft  Pitts  R  R  cooa  1st  1922  6s..  2*.  109  17 

Rutland   R  R  Ist  cone  1941  4V^s 26,328  22 

Rutland   Cauidiaii   R   R    tot   1949    4o 24.786  9-1 

St  Joseph  ft  Grand  Island  R  R  Ut  1947  4a  16,gl<i  77 

St  Lawrence  ft  Adirondack  R  R  1996  5s..  30,423  4^ 

8t  L  I  M  ft  S  Ry  1st  R  ft  G  dlv  193S  4s..  37.772  CC 

-?t  L  I  M  ft  S  Ry  gen  cons  1931  5a 25.7R9  72 

St  L  ft  San  Fran  Ry  gen  1931  6s 116,667  78 

St  L  S?n  Fran  Ry  gen  193T  58 26, 617  02 

St  P  Minn  ft  Man  R  R  co^s  1*33  4%a....  62.696  4S 

St  P  ft  Northern  Pac  Ry  1923  to 196, 895  29 

SI  P  ft  Northern  Pac  Ry  1923  6s 31,723  96 

SaTannah    Florida   ft   W   Ry   Ist   1934   6{i..  8,382  51 

Savannah  Florida  ft  W  Ry  Ist  1934  to....'  81.140  26 

Scioto  Valley  ft  New  Eng  R  R  1st  1989  4s  87.65o  41 

Sbnth  Bound  R  R  1st  1941  6s 61,661  (»• 

Sonth  ft  North  Alab  R  R  cons  1936  5s....  167,664  19 

Southern  Pac  R  R  1st  rfdg  I95.«!  4a ».7ri9  70 

Southern  Ry  1st  Memph   dfv  1996  to 29.785  «S 

Snabury  Hazelton  ft  Wilkes  Ry  2d  1988  to  12.141  06 

Superior  Short   Line  Ry   Ist  19B0  5s TU,290  K7 

Texas  A   Pac   R  R  Ist   La   dlv  1931   6s....  66.S«9  89 

Toledo  ft   Ohto   Cent   Ry   1st  198B   to 26.847  72 

Toledo  TermlnPl  R  R  Ist  1957  4^8 27.500  00 

Trledo  Wal  Val  ft  O  R  R  ser  A  1921   4Vi«  60.417  03 

Toronto  Hamilton  A  Buff  R  R  Tsf  1946  48  45.170  60 

Ulster  ft  DeKware  R  R  1st  rfdg  1962  4s..  23,479  94 

Uclon  Pac  R  R  conr  1927  48 2.8.55  78 

Union  Pac  R  R  Ist  ft   land   grant  1947  48  41.883  17 

UUh   ft   Northern   R   R  Ist   1933  4s 100,000  00 

Vermont  Valley   R  R  1st  1940  4Hs 26.102  S5 

Vlcksburg  ft  Meridian  R   R  Int  1921   6s...  26.614  41 

Virginia   Midland  Ry  gen  1936  6s 43.630  88 

West  End  St  Ry   Boston   1944   5s 26,355  S3 

West  End   St  Ry   Boston   1920  78 26,091  48 

Western  New  York  ft  Pa  R  R  1st  1937  5b  108,571  68 

Weetern  Paciflc  R   R  1st  1946  to 46,287  36 

14 


Market 

Amortized 

Par  value 

value 

VAiue 

46.006 

60.860 

64,361  20 

6.060 

6,660 

6.072  63 

16.000 

16.000 

16.624  83 

20.000 

20.006 

21,968  88 

16.00» 

14.880 

17.194  38 

6,000 

6.180 

6.267  06 

26,060 

20,000 

22.106  87 

lO.UOO 

9.600 

10.000  00 

50,000 

49.500 

48.2S3  20 

30,000 

22.800 

22,182  66 

160,000 

13S.600 

147.696  84 

80.000 

80.000 

81.465  67 

79.060 

70.310 

99.807  87 

21.000 

18.690 

27,003  07 

166.000 

90.000 

146.294  89 

5,000 

6.000 

6.262  24 

9,000 

6,120 

9.272  48 

25,000 

21.260 

28.796  93 

10.  i>r»0 

7.600 

10.102  97 

25.01.0 

22.250 

26, $81  53 

125,000 

137,500 

149,879  66 

62,000 

67.200 

61.483  59 

160,000 

110,000 

116,967  IS 

10.000 

81,000 

11,017  39 

13,000 

10,930 

10.041  81 

eo.f'oo 

31.600 

50,266  19 

42.(00 

42,000 

46,031  69 

200,000 

204.000 

207.367  13 

100,000 

98.000 

113.722  92 

100,000 

79,000 

71,688  69 

50.000 

46,600 

50,177  62 

25.000 

22.750 

24,572  62 

30,000 

30, 300 

31.228  90 

10,000 

8,400 

10.278  71 

80.000 

84.800 

95.  »1  71 

15,000 

16.150 

15.698  08 

26,000 

25.000 

26,6o3  19 

15,000 

16. 1:00 

16.764  66 

40,000 

37.200 

41,026  43 

25,000 

22,600 

22,813  38 

25.000 

23.000 

24.20A  28 

26,000 

21,750 

24,441  74 

26,000 

26,000 

2«.ie9  17 

25.000 

20. 250 

26.328  22 

26,000 

17,000 

21,785  94 

20.000 

13,600 

18,818  77 

28,000 

25,200 

30, 4 -S  48 

40,000 

30,800 

37,772  06 

25,000 

24.2r.O 

25.r><>  72 

100,000 

105. COO 

115,567  78 

26.000 

2l.'.:r.ft 

2t»,R17  02 

60,000 

48.  t'OO 

52,695  48 

106,006 

lOR.OOO 

l05.Rnr>  29 

30,000 

31.500 

31.723  96 

7,000 

7.770 

8.3R2  51 

68.000 

75,180 

81,140  26 

40.600 

32,800 

37.665  41 

50.000 

49,000 

51,661  06 

150.000 

154,500 

157. 6P4  49 

99. 000 

82.170 

S5.739  70 

25.000 

23.2.S0 

28,786  62 

10,006 

10.600 

12,141  05 

72,000 

6«.400 

76.290  87 

63,000 

56.700 

66.RS9  89 

26.000 

24.000 

26,847  72 

27.500 

21.450 

27.500  00 

60. COO 

46.500 

50, 117  02 

50,000 

38.500 

45.170  60 

25.000 

16,500 

23.479  94 

3.000 

2.640 

2,fP)5  78 

JiO.noo 

44,500 

41,883  17 

100.000 

88,000 

100,000  00 

25,000 

20.000 

26.102  86 

26.000 

24,750 

26.614  41 

40.000 

39.600 

4S.6nO  88 

25,000 

19.250 

26,n55  83 

26,000 

25.000 

2r).091  48 

100.000 

98.000 

10«.r,71  68 

50.000 

42.500 

46.287  »« 
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Bonds:  Book  value 

WlchlU   Union  Terml   Ry    Ist   1941    4^8...  60.416  90 

Wllmar  A  Sioux  Falls  Ry   let   1988  68....  76.873  99 

Wilmington  A  Weldon  R  R  gen  in  1935  68  10.988  73 

Wlnaton-Salem  Southbound  Ry  lit  1960  4m  47,180  3S 

Wore  A  Blackstn  Val  St  Ry  let  1926  4Hm  24.719  72 

American  Tel   A  Tel   Co  conv   1933   4^8..  22.000  00 

American  Tel    k  Tel   Co  coll    tr  1946  68..  19.«42  72 

American  Tel  A  Tel   Co  notes  1928  6to....  24,813  52 

BUckstn  Val  Gas  &  El  Co  R  I  Ist  1939  68  61.3<)6  IH 

Cambridge  Mass  Elect  Lt  Co  1923  6e 24.424  OS 

Cincinnati  Gas  ft  Elec  Co  Ist  rfdg  1956  Ss  79.376  02 

Clev  Elec  Ilium  Co  Clev  O  Ist  1939  Sh...  75.276  43 

Commonwealth   Edison    Co   III    1st   1943   6s  50.832  ?4 

Commonwealth  EI  Co  Chic  111   Ist  1943  58  50,901  92 

Cons  G   E   L.t  ft   P  Co   Bait   Md   1935  4>4r  93.118  37 

Detroit  EdlBon  Co  Det  Mich  Ist  1933  58..  122,674  60 

Fitchburg  Mass  G  &  Elect  Lt  Co  1923  68  24.439  19 
Ot  West   Pow   Co   San    Fran   Cal    Ist   S  P 

1946    5e     45.709  94 

Laclede  O  Lt  Co  8  L  Mo  r  ft  ext  1934  5s  50.598  49 

Louisville   Ky   Gas   &    Elec   Cb   1923   7s....  49.826  93 

Michigan  State  Telep  Co  Mich  1st  1924  5s  25,153  79 

Minneapolis   Gas   Lt   Co    Hlnn  1st   1930  5s  49.224  83 

MinnplB   Gen   Elec   Co   Mpis   Hlnn   1934   58  102.061  09 

Mo  ft  Kans  Tel  Co  Kans  Cy  Mo  Ist  1929  58  35.S13  65 

New  Bedford  Mass  G  ft  Ed   U  Co  1928  68  26.000  00 

New  Eng  Tel   ft  Tel   Boston   Mass  1932  6s  26.234  96 

N  T  ft  N  J  Tele  Co  Dklyn  N  Y  1st  1920  5s  25,020  85 
N  Y  ft  P  Tel  ft  Tel   Co  Blmlra  N  Y  Ist 

1926    5«     41,67151 

Pac  Lt  ft  P  Co  Los  Angeles  Cal  Ist  1942  6s  24,672  17 

Peoples  O  Lt  ft  C  Co  Chi  III  r  1947  58....  50.982  &J 
Rochester    Ry    ft   Lt   Co    Roch    N    Y    cons 

1954     5«     26,226  6» 

St  L  Nat  Stk  Yds  E  St  L  III  Ist  1930  4s  24.330  46 

Salem  Ma^s  Elec  Ltg  Co  1923  6e 24,439  19 

South  Bell  Tel  ft  Tel  Co  N  Y  1941  58. ...  49.217  45 

So  Cal  Edison  Co  Los  Angeles  Cal  1939  5s  47.888  05 

Un  Elec  U  ft   P  Co  St  L  Mo  1st  1932  Ss  75,796  02 

Western  Eloc   Co   111   1st   1922  5s 50,367  34 

W  U  Tel  Co  New  York  N  Y  r  ft  real  est 

1960     4^8 86,«7  69 

W  U  Tel  Co  New  York  N  Y  coll  tr  1938  Ss  26,851  67 


ToUl     of    bonds $14,860.894  96 


Stocks: 

400  Canada    Southern    26,000  00 

60  Central  R  R  of  N  J 9,150  00 

163  Chicago   Milwaukee   ft   S\   Paul    com  19.500  00 

61  Chicago    Milwaukee   ft    St    Paul    pfd  6.100  00 

677  Chicago    ft    Northwestern    com 59.658  80 

S86  Chic  St  P  Minn  ft  Omab  com  capU  40.046  00 

US  IlUnoiB     Central     14.50G  00 

512  New  York  Central  ft  Hudson   River  68.326  00 

275  Pennsylvania     R     R 16.850  00 

120  Union    Pacific    pfd 9.222  60 

400  American   Telep   ft   Teleg   Co 45.664  50 

1200  Commercial  Union  Telegraph  Co....  28.460  00 

214  Northwestern   Telegraph   Co 12. 126  60 

246  The     Pullman     Co 28,833  00 

ToUl    of    stocks 1368.426  30 


Totals    of    bonds   and    stocks. .  .114,729.321  26 


Market 

AmortlMd 

Par  value 

value 

value 

60.000 

41.600 

60.416  90 

70.000 

70,0(K) 

75.873  99 

10,000 

10.000 

10,9W7I 

50,000 

37.600 

47.180  88 

26,000 

17.600 

24,719  71 

22,000 

20.240 

22,000  00 

20,000 

18,200 

19.642  72 

25,000 

24,750 

24.S1SSS 

60,000 

47.000 

51.39-.  18 

26,000 

25,000 

24.424  0& 

80,000 

75,200 

79,375  02 

75.000 

70.500 

75.276  41 

50,000 

45.000 

50.832  $4 

50.000 

47.000 

50,901  92 

100,000 

8-1.000 

93.113  87 

125,000 

122.500 

122.674  60 

25.000 

25.000 

24.439  19 

50.000 

42.000 

45.709  94 

50.000 

46,500 

50,599  49 

60,000 

50.000 

49.826  91 

25.000 

22.750 

25.156  79 

60.000 

44,500 

49,224  83 

100. 'too 

96.000 

102.0«1  0» 

35.000 

34.?00 

85.813  66 

25.000 

26.500 

26.000  00 

25.000 

23.260 

26,234  96 

26.000 

25.000 

16.020  35 

40,000 

36.800 

41.571  61 

26.000 

23.250 

24.«72  17 

60.000 

?9.500 

50.982  eO 

25,000 

21.750 

26.226  63 

25,000 

19.750 

24.33)  46 

26.000 

25.or.o 

24,439  » 

60,000 

46.500 

49,217  46 

60,000 

45.500 

47.SSS06 

76.000 

67.500 

75.796  01 

60,000 

49.500 

50.367  34 

36,000 

30.SOO 

36.667  69 

25.000 

23.000 

29.861  67 

114.225.200 

$13,261,680 

$14,906,965  71 

Market 

value 

40.000 

19,6rjO 

19.600  00 

6.000 

14.240 

14,840  00 

15,300 

8.109 

8.109  00 

6,100 

4.bS0 

4.880  00 

67.700 

67.700 

57,700  OO 

33.500 

28.140 

28.140  00 

11,500 

11.166 

11,155  00 

61.200 

40,448 

40,448  00 

18,760 

12.926 

12.925  00 

U.C-OO 

8.760 

8.760  00 

40.000 

42,000 

42.000  00 

».000 

27.000 

17,000  00 

10.700 

10,CT2 

10,271  00 

24,600 

32.585 

32.685  00 

$852,250 

$817,914 

$317,914  00 

$14,677,450 

$13,679,594 

$14,624,879  71 
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THE  COLONIAL  LIFE  I^s^SURANCE  COMPANY  OF 

AMERICA 


43  MONTGOMERY  STREET,  JERSEY  CITY,  N.  J. 

[iBCorpointed   1897;  comiuenced  businen  1B961 

ERNEST  J.   HEPPENHBIMBR.   President  DUNBAR  JOHNSTON,   Secretary 

CAPITAL  $2i5O>0OO 

INCOME 
CteBINABT  AKD  GeNERAJL 

First  year's  premiums,  without  dedQction $8,3)8  25 

Benewal  premiums  without  deduction,  leas  $9,207.82  reinsur- 

149,738  48 


Premium  income $ld8,06ift  73 

Interest: 

Mortgage  loans $154,027  50 

Bonds    46,939  02 

Premium  notes,  policy  loans  or  liens 11,312  05 

€n  deposits 3 ,003  50 

Prom  other  sources 472  56 


Total    215,754  63 

Rent    6,250  00 

Miscellaneous    428  S2 

Balance  for  mortgage  on  sale  of  property  acquired  by  fore- 
closure      707  49 

Expense  itenfte  paid  in  prior  years  in  connection  with  mortgage 

limns  recovered  on  foreclosures 791  64 

€hroee  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate 519  66 

<Iross  increase,  by  adjustmer^ty  in^  booh  valMe  of  ledger  assets, 
vie.: 
Bonds   (including  $578.70  for  accrual  of  discount) 678  70 


Total  ordinary  and  general  income $383,065  37 

Industrial   Income 

Premiums   $1 ,636,933  91 

Dividends  applied  to  pay  renewal  premiums 4,047  15 


Premium   income $1,639,981  06 

Licenses,  $808;  bond  premiums,  $800.12 1 ,608  12 


Total  industrial  income $1 ,641 ,589  18 


Total  Incoiiie    $2, 0»4,  «74  S6 

ledger  Assets,  December  81,  1918 8,796,94»  86 


Total   $5,8JI1,»*41 
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disbursements 

Ordinary  and  General 

Death  claims,  less  $16,000  reinsurance $76,337  60 

Matured  endowments    13, 187  00 

Additional   accidental   death    benefits 187  20 


Net  losses  and  matured  endowments $89,711  80 

Surrender   values  paid   in  cash,  or   applied  in  liquidation  of 

loans  or  notes 24,218  04 

Dividends  paid  in  cash,  or  applied  in  liquidation  of  loans  or 

notes    3,578  94 

{Total  paid  policyholders $117,608.78) 

Commissions  to  agents: 

First  year's  premiums,  $1,499.30;  renewals,  $1,900.44 3,399  74 

Agency  supervision  and  traveling  expenses  of  supervisors. ...  718  67 

Branch  office  expenses  and    salaries 9,683  52 

Medical  examiners'  fees,  $654.50;  inspection  of  risks,  $25. . . .  679  50 
Salaries   and    all    other    compensation   of   officers    and   home 

office   employees 30,053  90 

Rent    6,805  35 

Advertising,    $273.70;     printing    and    stationery,    $3,013.29; 

postage,  telegraph,  telephone  and  express,  $1,032.89 4,319  88 

Legal  expense   288  15 

Furniture,  fixtures  and  safes 286  05 

Repairs  and  expenses  on  real  estate 1 ,  456  09 

Taxes  on  real  estate 1 ,  466  42 

State  taxes  on  premiums 1 ,  697  53 

Insurance  department  licenses  and  fees 458  06 

Federal  taxes 676  02 

All  other  licenses,  fees  and  taxes 26  99 

Miscellaneous     1 ,698  07 

Gr088  decrease,  bij  adjustment,  in  hook  value  of  ledger  assets^ 
viz.: 

Bonds  (including  $217.73  for  amortization  of  premiums)  . . .  217  73 


Total  ordinary  and  general  disbursements $181,340  45 


Industrial    Disbursements 

Death  claims   $461 ,219  21 

Additional  accidental  death  benefits 10,704  60 


Net  losses  and  matured  endowments. $471,923  81 

Surrender  values  paid  in   cash,  or  applied  in  liquidation  of 
loans  or  notes 13,661  52 

Dividends : 

Paid   in   cash,  or   applied   in   liquidation   of 

loans  or  notes    $835  41 

Applied  to  pay  renewal  premiums 4,047  15 

Total   4,  882  66 

{Total  paid  policyholders $490,467.89) 

Investigation  and  settlement  of  policy  claims,  including  $296.70 

legal  expense  " 296  70 

Commissions  to  agents 243,373  71 

Compensation  of  managers  and  agents  not  paid  by  commis- 
sion for  obtaining  new  insurance 363,955  94 
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Agency  aupervision  and  traveling  expenses  of  supervisore 

Branch  office  expenses  and  salaries 

Medical  examiners'  fees,  $10,962.50;  inspection  of  risks,  $3.. 
Salaries   and   all   other   compensation    of   officers    and   home 

office  employees 

Rent    • .* 

Advertising,    $638.63;    printing    and    stationery,    $7,031.01; 

postage,  telegraph,  telephone  and  express,  $2,410.09 

Legal  expense   

Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes    

All  other  licenses,  fees  and  taxes 

Miscellaneous,  including  $6,765.26  prizes 


1. 

676 

90 

22, 

,594 

89 

10,965 

50 

70 

,125 

77 

15 

,879 

16 

10 

,079 

73 

537 

50 

667 

45 

17 

,609 

06 

1 

,068 

82 

4, 

893 

94 

62  97 

10,978  57 

Total   industrial   disbursements $1 ,265,234  50 


Total  Disbursements  $1, 446, 674  95 


Balance  $4,874,649  4€ 


LBDGBR   ASSETS 

Book  value  of  real  estate $43 ,  020  18 

Mortgage  loans  2,665,497  50 

Loans  on  policies ' 234,  337  12 

Book  and  amortized  value  of  bonds 1 ,  095 ,341  04 

Cash  in  company's  office 5 ,  027  85 

Deposits  in  trust  companies  and  banks  not  on  interest 82,625  05 

Deposits  in  trust  companies  and  banks  on  interest 248,800  72 

Total  $4,874,649  46 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $23 ,913  92 

Bonds    12,241  08 

Premium  notes,  policy  loans  or  liens 11 ,700  61 

Other  assets 848  30 


Total    48,703  91 

Market  value  of  real  estate  over  book  val'Ue 22.  479  "82 

Beinsurance  recoverable  on  paid  losses 48  00 

Renewals 

Gross  premiums  due  and  unreported $5,472  64 

Gross   deferred    premiums 26,791  30 


Total    $32,263  94 

Deduct  loading   3,226  39 


Net  uncollected  and  deferred  premiums 29,037  55 


Total   Assets $4,474,918  74 
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LIABILITIB9,    SURPLUS    AND   OTHBR    PUNDS 
Obdinabt    Dvpartmeht 

Net  preaent  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  New  Jersey  Insurance 
Department  on  following  tables  of  mortality  and  cates  of 
interest,  viz.: 

Actuaries'  table  at  4%  on  all  issues  prior  to 

1901     $94,516 

American  experience  table  at  S'^^%  on  all 
issues  January  1,  1901,  to  August  18,  1904, 
and  1908  to  1914,  inclusive 906, 151 

American  experience  table  at  S%  on  all  issues 

from  August  18,  1904,  to  end  of  1907 346,414 

Other  tables  and  rates,  viz.: 

American  experience  select  and  ultimate  3%%, 
on  issues  since  1914 25,266 

Liability  account  of  extra  premiums  for  occu- 
pation, residence,  etc 207 

Total    $1,372,614 

Deduct  net  value  of  risks   of  this  company  re- 
insured in  other  solvent  companies 15,079 

Net  reserve  (paid-for  basis) $1,357,535  00 

Extra  reserve  for  additional  accidental  death  benefits  in- 
cluded in  life  policies 230  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   8,068  00 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due $1 ,013 

Claims     for     matured     endowments     due     and 
unpaid  75 

Claims  for  death  losses  and  other  policy  claims 
resisted    3,000 

Total  policy  claims 4 ,088  00 

Premiums    paid    in    advance,    including   surrender   values    so 

applied    250  05 

Unearned  interest  on  policy  loans 5,015  30 

Salaries,    rents,    offlce    expenses,   bills    and    accounts    due    or 

accrued    194  41 

Medical  examiners'  fees  due  or  accrued 157  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 1 ,  954  18 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums      1 ,509  55 

Balance  to  mortgagee  on  sale  of  property  acquired  by  fore- 
closure      707  49 

Total  ordinary   $1, 379,708  98 

iNDt'STRiAL   Department 
Net  present  value  of  all  policies  "  paid  for  **  and  in  force  oa 
December  31,  1919,  as  computed  by  New  Jersey  Insurance 
Department  on  following  tables  of  mortality  and  rates  of 
interest,  viz.: 
Actuaries'  table  at  ^%  on  all  issues  prior  to 
1901    $180,927 
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American   experience    table    at    3^%    on    all 

iBsues  since  1900  except  below ^2, 016, 671 

Standard  industrial  table  at  3^%  on  infantile 
endowment  policies  issued  since  September 
7,  1914,  and  on  all  other  infantile  issues 
since  October  26,  1914 487,789 

Net  reserve  (paid-for  basis) $2,684,887  00 

Extra  reserTe  for  total  and  permanent  disability  benefits,  $821 ; 
for  additional  accidental  death  benefits,  $616,  included  in 
life  policies    1 ,  437  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   \  S77  00 

Claims  for  death  losses  in  process  of  adjustment 
or  adjusted  and  not  due $11 ,349  11 

Reserve  for  net  death  losses  incurred  but  unre- 
ported             3,500  00 

Claims  for  death  losses  and  other  policy  claims 
resisted    232  00 

Total  policy  claims 15,081  11 

Premiums    paid   in   advance,    including    surrender    values    so 

applied    12,081  83 

Salaries,   rents,   office   expenses,    bills    and    accounts    due   or 

accrued    777  63 

Medical  examiners'  fees  due  or  accrued 1 ,721  00 

Estimated  amount  of  taxes  hereafter  payable 20,654  93 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
mium's     250  00 

Total  industrial   $2,737,867  60 

Capital    $260,000  00 

Unassigned  funds  (surplus) 107 ,642  26 

ToUl   ,.'. |4»474,«18  74 
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ExBXBrr  or  Policzxb  —  Qboup  Insuhancb  —  Sbowinq  Paid-por  Busxnkm  Only 

The  foUving  w  •  correct  etatement  of  the  btumeee  of  the  year  on  Policy  Account  ae  it  etood  at  t}t^ 
cloee  of  bueineet  December  SI,  1919: 


Clabodicatiom 

Total  Business 

BUSINBSS  IN  StaTB  OP 

N«w  York 

Number 

Amoimt 

Number 

Amount 

In  force  at  end  of  previous  year  aa  carried 

744 
740 

45 
44 

Deduct  excess  of  number  of  lives  over 
number  of  contracts,  in  order  to  adjust 
to  schedule 

In  force  at  end  of  previous  year 

4 

1977.684 

1 

$74,322 

Contracts  issued,  initial  eorenice 

1 

$308,000 
271,716 

InAfOMes T , .,.--.,.. 

$55,670 

Total  issues ,,..,.,                 ,.,.,, 

1 

$474,716 

$65,670 

Agiptyatft ........ 

5 

$1,452,400 

1 

$129,092 

Decreases: 
By  death 113,678 

$185,595 

By  withdrawal 172,017 

$18,458 

Total  t<flrminated 

$185,595 

$18,468 

In  f crc6  at  end  of  year 

6 
5 

$1,266,805 

1 

$111,534 

Distribution  of  busiaees  in  force  at  end 
of  year: 
One-year  tem 

$1,266,805 

1 

Premiums 
outdedi 

$111,534 

eollected   with> 
wtion.  $1,110. 
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ORDINAST   BU^NESS   IN  THE   STATE   OF  NEW   FORK 


In  force   December   31,    1918 

Issued    during   year 

Number 

1,208 

89 

Amount 

$1,042,300 

71 .500 

Totals    

1,297 
95 

$1,113,800 

Ceased  to  be  in  force  during  year. . . 

82.297 

In   force   December   31,    1919... 

1,202 

$1,031,503 

Losses  and  claims : 

Unpaid   December  31,   1918 

Incurred    during   year 

2 

14 

$2,300 
11,396 

Totals    

16 
16 

$13,696 

Settled  during  year  in  full,  $13,696. 

13.606 

OB 

Premiums   collected,    without   deducti< 

$38 , 302 

IN  THE  STATE 

OF  NEW  TO 
Number 
94,166 
33.894 

INDUSTRIAL  BUSINESS 

In  force  December  31,   1918 

Issued    during    year 

iRK 

Amount 

$12,522,719 
5.617.S94 

Totals    

127.560 
19,658 

118   140.613 

Ceased  to  be  in  force  during  year. . 

2,922,488 

In    force    December   31,    1919... 

107,907 

$15,218,130 

Losses  and  claims  : 

Unpaid   December   31,    1918 

Incurred   during   year 

36 
1.149 

$4,679 
IKS  572 

Totals 

1,185 
1,155 

$160,251 
155.670 

Settled  during  year  in  full.  $153,739 ; 
$1,931;   by   rejection,   $814 

by  compromise, 
a 

Unpaid   December  31,   1919 

80 

$4,581 

Premiums  collected,  without  deductioi 

$547,698 

Gain  and  Loss  Ezhilwt 


INSURANCE  EXHIBIT 
Running  Expf.nmfs 


Gross  premiums  received  during  the 

year $158,066  73 

Deduct  grroea  uncollected  and  deferred 

premiums  of  the  previous  year 34 ,  086  95 

Balance $123,069  78 

Add   gross    uncollected    and    deferred 
premiums  December  31,  1919 32,263  94 


Total $155,333  72 

Deduct  BToas  premiums  paid  in  ad- 
vance December  31,  1919 250  05 


Balance $155,083  67 

Add  gross  premiums  paid  in  advance 

December  31  of  psevious  year 1 ,  130  28 


Gross  premiums  of  the  year $256. 213  95 

Deduct  net  premiaos  on  the  same 140, 592  55 


Loading  on  gross  premiums  of  the  year 
(averaging  10  per  cent,  of  the  gross 
premiums) 

Insurance   expenses   paid   during   the 

^year. $60,691  43 

Deduct  insurance  ezi>ense8  unpaid  De- 
cember 31  of  previous  year  (includ- 
ing $3,498.70  loading  on  imcollectod 
and  deferred  premiums) 5,682  59 

Balance $54,808  84 


S15.621   40 


Gain  in 
surplus 


Loss  m 
surplus 
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Gain  in  Lobs  in 

surplus  surplus 

Add  instirance  expenses  unpaid  Decem- 
ber 31.  1919  (inrluding  $3,226.39 
loading  on  uncollected  and  deferred 
premivims) 5.631  98 

Insura^  o  expenses  incurred  during  the 
year 60.340  82 

Loss  from  loading $44,719  42 

Lom  from  loading,  industrial 30,009  71 

IMTBRE8T 

Interest,  dividends  and  rents  received 
during  the  year  (less  $217.73  amor- 
tization plus  $578.70  accrual) $222,365  60 

Deduct  interest  and  rents  due  and  ac- 
crued December  31  of  previous  year.       53,635  70 

Balance $168,829  90 

Add  interest  and  rent?  due  and  accrued 

December  31.  1919 48,703  91 

Total $217,533  81 

Deduct  interest  and  rents  paid  in  ad- 
vance December  31.  1919 5,015  30 

Balance $212,518  51 

Add  interest  and  rents  paid  in  advance 

December  31  of  previous  year 4 .  545  56 

Interest  earned  during  the  year $217,064  07 

Investment  expenses  paid  during  the 

year $2,922  51 

Deduct   investment   expenses    unpaid 

December  31  of  previous  year 447  38 

Balance $2,475  13 

Investment  expenses  incurred  during 

the  year 2,476  13 

Net  income  from  investments $214 ,  588  94 

Transferred  to  industrial  department. .  126,458  95 

Balance $88, 129  99 

Interest  required  to  maintain  reserve. .  46,364  00 

Oain  from  interest $42, 765  09 

Gain  from  interest,  industrial 3  ,   50  HZ 

Mortality 
Expected  mortality  on  net  amount  at 

risk $49.84o  00 

Death  loesee  paid  during  the  year 76, 337  60 

Deduct  death  losses  unpaid  December 

31  of  previous  year 15, 339  00 

Balance $60,998  60 

Add  death  losses  unpaid  December  31, 

1919 4.013  00 

Death  losses  incurred  during  the  year, 
including  the  commuted  value  of  in- 
stalment death  losses $65,011  60 

Deduct  terminal  reserves  released  by 

death  of  insured 20,450  00 

Actual   m'  rtality   on  net  amount  at 

risk 44,661  60 

Gain  from  mortality 5, 283  40 

Gain  from  industrial 2,497  18 

SURBXNDEBS,  LaPSSS  AND  ChaNOBS 

Terminal  reserves  on  policies  and  addi- 

tiona    surrendered    for    cash    value 

during  the  year $27,881  00 

Deduct  amount  paid  on  the  same 24 ,  218  04 
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Gain  in 
surplus 
Gain  durinjs  the  year  on  said  policies 

surrendered  for  cash S3 ,  662  96 

Terminal  reserves  on  polioies  on  ac- 
count of   which  extended  insurance 

was  granted  during  the  vear $37  00 

Deduct  indebtedness  ana  initial  re- 
serves on  said  extended  insurance. .  32  00 

Gain  during  the  year  on  extended  in- 
surance   6  00 

Terminal  reserves  on  policies  exchanged 
during  the  year  for  paid-up  insur- 
ance        $1,199  00 

Deduct  indebtedness  and  initial  re- 
serves on  said  paid-up  insurance. ...         1 ,042  00 

Gain  during  the  year  on  said  paid-up 

insurance 157  00 

Gain  during  the  year  from  reserves  re- 
leased on  lapsed  policies  on  which  no 
cash  value,  paid-up  or  extended  in- 
surance was  allowM 169  00 

Total $3,993  96 

Decrease  during  the  year  in  unpaid 

surrender  values 492  88 

Total  gain  during  the  year  from  sur- 
rendered and  lapsed  policies 4 ,  ^Sb  84 

Total  gain  during  the  year  from  sur- 
rendered and  lapsed  policies,  indus- 
trial 70,832  eo 

D1VIDEMD8 

Dividends  paid  policyholders  in  cash $3, 578  94 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 1 .  509  55 

Decrease  in  suiplus  on  dividend  account.  .^ 

Decrease  in  surplus  on  dividend  account,  industrial . 

Pkoftt  and  Loss  (Excluding  Invmtmbnts) 

Carried  to  profit  account ** 'SS  ?S 

Carried  to  loss  account 707  49 

Net  to  profit  account.  . ....;. 5'2»J  {J 

Net  to  profit  account,  industrial I .  w»  iz 

INVESTMENT  EXHIBIT 
Real  Estate 
Gains:     Profit  on  salee •SIQ  66 

MiaCBLLANBOUB 

Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death  bene- 
fits  included  in  life  policies • ;  •  •  264  80 

Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death  bene-  -nr  ^n 
fits  included  in  life  polides,  industrial ^'705  40 

Total  gains  and  losses  in  surplus  during  the 

Surplus 

Surplus  December  31,  1918 *S'l?i  51 

Surplus  December  31,  1919 107,842  26 

Increase  in  surplus 

Total. $170^38110 


Loss  in 
surplus 


5.088  49 
4.882  66 


$84,700  18 


85,680  92 
$170,381  10 
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GenetAl  Interrogatories  Regarding  Gain  and  Loss  Exhibits 

Q.  Does  th"  company  value  on  the  fuU  level  premium  reaerve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  selert  and  ultimate  hasi^? 

A.  The  full  level  premium  reserve  sj'stem;  the  select  and  ultimate  banis. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A,  The  full  level  premium  reserve  8y8t«»m,  $5,188,206  insurance.  SI. 332.499  reserve;  the  sdeet 
and  ultimate  basin.  S4 17.500  insurance.  S25.266  reserve. 

Q.  Has  the  company  ever  iasued  both  non-participating  and  participating  policies? 

A.  Yes,  but  since  December  31,  1906,  non-participating  business  only. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.   Non-participatinK  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating.  $4.:}07,706:  deferred  dividend.  $1, 298.000:  total.  15.605.706. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  None. 


Schedule  Shoving  Premiu-ma.  Margins  and  Expenses  fob  the  First  Year  or  Insurance 

(See  New  York  Insurance  Law.  Section  97  as  amended,  and  Section  103,  subdivision  11) 
Total  first  year's  premiums $8,318  26 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force  December  31,  1919: 
Loadings  on  first  year's  premiums  actually  collected  in  1919  on  business  in  force 

December  31,  1919 «0B8  48 

Mortality  gains  (by  *'  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 

for  in  1919  on  business  in  force  December  31,  1919 2,288  80 

Total  margins  on  business  issued  and  paid  for  in  1919 $3,281  78 

Commissions  on  first  year's  premiums  actually  disbursecl  in  1919 $1 ,499  30 

Medical  examinations  ana  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1919 $571  00 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31.  1918 146  00 

Balance $125  00 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1919 147  00 

Total  medical  and  inspection  fees 572  00 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  section 

97  (as  amended).  Nemr  York  Insurance  Law $2,071  30 

Excess  of  margins  over  expenses $1 .210  48 


Schedule  or  Real  Estate  Owned,  Classified  bt  States 


State 

Market  Tidoe 

New  Jersey 

$65,500 

Schedule  of  Mortqaqes  OwifSD,  CcAMirmD  bt  SrA.i«E 

Amount  of  Principal  Unpaid 


State 


New  Jerwy. 


$2,665,497  50 
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SCHEDULK   OF  BOKDS  OWKBD 

Book  and 

amortised 

value 

United  SUtes  2nd   Lib  conr  1942   4^ |90,00<>  00 

3d   Lib    1928  4y*8 100,000  00 

4t3i    Ub    19S8   4^8 100.000  00 

Sth    Victory    1A23    A%» 100.000  00 

Scbool  District  of  Oattenbacg  N  J  1920  58 2,000  00 

192168 2.000  00 

1922  5a 2,0e0  00 

1923  5s 2,0«)0  00 

1924  58 2.000  00 

1925  6b 2.000  00 

1926  68 2,000  00 

Hoboken   N   J   1928  48 40.000  00 

County  of  Hudson  1923  48 1,000  00 

1928  48 19,000  00 

1937  4a 10.000  00 

Jersey   City   N  J   193IP  48 26.073  47 

Consolidated    Traction    Co    1933  6r. 20. 303  26 

1938  5s 1,038  88 

1932  58 9,207  91 

Ot  North  A  Northern  Pac  R  R  ]t  C  B  &  Q  coll  1921  48  24.937  03 

Kansas  City  Fort  Scott  ft  Memphis  Ry  1986  48 23,014  OS 

Newark  Passenger  Ry  N  J  1830  6s 20.66132 

New  York  OnUrlo  ft  Western  R  R  1965  4s 24.672  63 

Noriham  Pae  R  R  prior  Hen  ft  land  grant  1997  48 3,099  35 

1997  48 9.298  11 

1997  48 S,16S61 

1997  48 8,264  98 

1997  4s 6.165  61 

Pennsydvanla  R  R  cons  mtg  194S  4s 6,19^29 

St  Louis  Iron  ICt  ft  Southern  Ry  1929  4s 24,136  16 

Southern  Pacific  R  R  1956  48 24.423  93 

South  Jersey  Gas  Electric  Trac   Co  N  J   1953  68 50.898  14 

roion  Pacific  R  R  1st  mtg  ft  land  grant  1947  48 4.118  46 

1947  48 1,«29  59 

1947  48 7,218  35 

1947  4s 5.161  03 

1947  4s 2,064  39 

1947  4s 7,28162 

1947  4s 4.132  29 

Union   Pacific    Ist    Hen    ft   rfdg   2008    4e 19.760  18 

Bergen  Turnpike  Co  N  J  1961  Ss 20. 00»  00 

1951  5b 50.  W>0  00 

Distillers    Security    Corporation    1927  68 18.85190 

1927  68 87.303  41 

Hudson   County  Qas   Co  N  J  1949  68 51.698  56 

1949  68 20.139  49 

1949  58 10.069  73 

New  York  ft  Hoboken  Ferry  Co  1946  68 26.836  62 

Park  ft  Tllford  deb  1936  68 61.289  92 

Tbtals     $1,095.34104 


Market 

Par  value 

value 

190,000 

$90,000 

100,000 

100.000 

100,000 

100,000 

100.000 

100.000 

2.000 

2,000 

2.000 

2.000 

2.000 

2.020 

2.000 

2.020 

2.000 

2.090 

2.000 

2.020 

2.000 

2,040 

40.000 

-    88.800 

1.000 

990 

19,000 

18.430 

10.000 

9.500 

25,000 

23,750 

20.000. 

17.600 

1.000 

880 

9,000 

7.920 

25.000 

24,000 

25.000 

17,750 

20,000 

17,800 

25.000 

16,760 

3.000 

2,620 

9.000 

7,560 

5.000 

4.200 

8.000 

6,720 

5.000 

4.200 

5.000 

4.GS0 

25.000 

20.000 

26,000 

20.750 

60,000 

48,600 

4.(H)0 

3.560 

l.OOO 

890 

7,000 

6.280 

6.000 

4.450 

2,000 

1.780 

7,000 

6.230 

4,000 

3,560 

20.000 

16.600 

20.000 

18.000 

50.000 

45.000 

20.000 

18.000 

40.000 

38,000 

BO.  000 

47.600 

20.000 

19.000 

10.000 

9.500 

25,000 

21.760 

50.000 

41,000 

$1.094. 000 

$1,011,340 
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THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE 
COMPANY  * 


77  FRANKLIN  STREET,  BOSTON,  MASS. 

[Incorporated  auA  coimnenced  business  19021 

ARTHUR  E.  CHILDS,  President  WILLIAM  H.  BROWN.  Secretary 

CAPITAL,   $1,000,000 

INCOME 
First  year's  premiums,  without  deduction,  leas 

$20,059.54  reinsurance    $7e7,&l&  71 

Surrender   values  applied   to  pay   first   year's 

premiums   712  31 


First  year's  premiums  on  original  policies.       $768,228  02 

Dividends  applied  to  purchftse  paid-up  addi- 
tions and  annuities 7  25 

Surrender  values  applied  to  purchase  paid-up 
insuraace  and  annuities 28,969  76 

Consideration  for  original  annuities  involving 
life  contingencies   1 ,319  56 

New  premiums    $798,523  59 

Renewal    premiums,    without    d«ductioB,    less 

$43,446.57   reinsurance    $2,469,901  79 

Dividends  applied  to  pay  renewal  premiums..  24,283  54 

Surrender  values  applied  io  pay  renewal  pre- 
miums     4 , 592  65 

Renewal  premiums  for  deferred  annuities 1,183  37 

Renewal   premiunn 2 ,499  ,.991  35 

War  premium   , 125  00 

Extra  premiums  for  total  and  permanent  disability  benefits 

included  in  life  policies 29,911  47 

Premium   income    $3,327,521  41 

Premiums  reported  during  year  on  U.  S.  monthly  diflTerenee 
lists   to    war    risk    insurance    bureau    in    accordance    with 

soldiers    and  sailors'  civil  relief  act 124  20 

Consideration  for  supplementary  contracts  not  involving  con- 
tingencies      32 ,296  53 

Dividends  left  with  company  to  accumulate  at  interest 875  65 


•  This  company  lias  a  contract  with  tli(*  American  Investment  Securities  Com- 
pany providing  tbat  the  Securities  Company  shall  pay  (subject  to  certain  Itmita- 
tlons)  all  th.e  exponses  of  operation  of  the  insurance  company  r«^eiving  In  return 
therefor  the  loadings  on  the  premiums  on  all  policies,  together  with  a  small  addi- 
tional allowance  on  non-participating  policies,  and  tlve  terminal  reserves  on  all 
polielo^  lapsing  during  their  first  or  second  years.  This  company  has  written  no 
participating  insurance  since  December  31,  1907. 
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Interest : 

Mortgage  loaitB   $127, 162  86 

Bonds  and  stocks 444,849  49 

Premium  notes,  poHcy  loans  or  liens  in- 
cluding $10.50  interest  received  on  bonds 
deposited    wrtti    company    imder    soldiers 

and  sailors'  civil  relief  act 1-21 ,743  76 

On  deposits   8,898  78 

From  other  sources 1,687  29 


Total    703,841  68 

Rent    91 ,  084  63 

Accident  and  health  department 436,438  63 

Interest  on  O'Brien  mortgage  balance 76  46 

Rents'  balances  previously  charged  off 232  24 

Groes  profit  on  sale  or  maturity  of  ledger  o^ssets, 
viz.: 

Bonds    $4,944  96 

Stocks    1,554  38 


6,499  34 


Oro88  increase,  by  adjimiment,  in  'book  value  of  ledger  os9eiSf 
viz. : 
Bonds  < including  $16,329.65  for  accrual  of  discount) 16,329  65 

T«U1  Income H,  615,279  48 

Ledger  Assets,  December  31,  1918 14,975, 982  9S 


ToUl    .fl9, 591,808  34 


DIBBURR^BMBNTB 
DeatJi  ehiims  (less  $24,001  reinsurance),  $884,- 

273.72;    additions,   $7,381.50 $891, 6S5  22 

Matured  endowments  59,879  00 

Total    and    peramnent    disability:    premituns 

-waived  during  year 1 ,964  22 

Ket  losses  and  matured  endowments $953,498  44 

Annuities  involving  life  contingencies 7,395  03 

Premium  notes  and  liens  voide<i  by  lapse,  less  $2,l^i»0  r«fttora- 

tions    21 ,265  57 

8«rrender  values: 
Paid  in  caah,  or   applied  in   liquidation   of 

loans  or  notes $261 ,852  64 

Applied  to  pay  new  premiums,  $712.31;   re- 

newaia,  $4,592.65   5,304  96 

Applied  to  purchase  paid-up  insurance  and 

annuities    28,968  76 


Total    296,126  36 

Dividends: 

Paid   in   cash,   or  applied  in   liquidation   of 

loans  or  notes $23 ,080  19 

Applied  to  pay  renewal  premiums 24,283  54 

Applied  to  purchase   paid-up  additions  and 

annuities    7  25 

Left  with  eompany  to  accunmlate  at  interest.  875  65 

Total    48,246  63 
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{Total  paid  policyholders $1,326,632.03) 

InveBtigation  and  settlement  of  policy  claimB  including 
$1,686.67  for  legal  expenaes 1 ,803  51 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies      16,445  34 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year   893  14 

Dividends  to  stockholders  (declared  during  year,  $70,000) 70,000  00 

Commissions  to  agents: 
First  year's  premiums,  $325,981.00;  renewals, 

$137,586.01   $463,567  10 

Annuities,  original  $65.98;  renewals,  $27.95.  93  93 

Total    463,661  03 

Agency  supervision  and  traveling  expenses  of  supervisors 8,239  78 

Branch  office  expenses  and  salaries 275,986  12 

Medical   examiners'   fees,   $46,403;    inspection  of  risks,   $10,- 

616.45    57,019  46 

Salaries    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 125 ,  782  67 

Rent    45,964  75 

Advertising,  $5,600.31;  printing  and  stationery,  $33,468. i7; 
postage,  telegraph,  telephone,  express,  $21,030.03;  exchange, 

$885.83    60,984  34 

Legal  expense   1 ,938  00 

Furniture,  fixtures  and  safes 7 ,  747  38 

Repairs  and  expenses  on  real  estate 40,330  32 

Taxes  on  real  estate 21 ,726  77 

State  taxes  on  premiums 46,581  32 

Insurance  department  licenses  and  fees 5 ,  947  18 

Federal  taxes 27,056  40 

All  other  licenses,  fees  and  taxes 1 ,024  35 

Home  office  expense,  $25,193.33;  traveling,  $4,295.04;  Life 
Insurance  Presidents'  Association,  $339.09;  discount  on 
premiums    paid    in    advance,    $54.06;    legislative    expense, 

$190.03    30,071  56 

American  Investment  Securities  Company 16,487  08 

Advance  deposits  with  applications 422  52 

Accident  and  health  department 364 ,  370  83 

Oro88  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 
Bonds  (including  $9,733.21  for  amortization  of  premiums).  9,733  21 

Total   Disbursements    $8,026, 749  07 


Balance  $16, 664, 468  87 


LEDGER    ASSETS 

Book  value  of  real  estate $1 ,029,383  45 

Mortgage  loans  2,043,694  03 

Premiums  reported  on  V.  S.  monthly  difference  lists  to  war 
risk    insurance    bureau    in    accordance    with    soldiers    and 

eailors'  civil  relief  act 512  18 

Loans  on  policies 2,307,736  21 

Premium  notes   192,590  62 

Book  value  of  bonds,  $10,351,897.55,  and  stocks,  $141,001.35. .  10,492,898  90 

Cash  in  company's  office 4,836  91 

Deposits  in  trust  companies  and  banks  not  on  interest 21,910  50 
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Deposits  in  trust  companies  and  banks  on  interest 269,334  63 

Agents'  balances,  net 92 ,311  14 

Suspense   14  87 

Contingent  funds  subject  to  cashier's  draft 803  03 

Accident  and  health  department 108,426  80 

Total   $16,664,458  87 

NON-LEDGER   ASSETS 
Interest  due  and  accrued: 

Mortgage    loans $35,498  14 

Bonds    160,206  26 

Premium  notes,  policy  loans  or  liens 70,777  52 

Other  assets  1 ,256  34 


Total    $267,738  26 

Rents  accrued   5,645  67 

Market  value  of  real  estate  over  book  value 8,406  09 

New  business       Renewals 
Gross  premiums  due  and  unreported..    $4,892  98    $183,692  77 
Gross  deferred  premiums 27,580  54      109 J07  31 


Totals    $32,473  52    $293,400  08 

Deduct  loading    3,066  55        44,107  95 

$29,406  97    $249,292  13 


Net  uncollected  and  deferrred  premiums 278,699  10 

Accident  and  health  department 4, 146  96 

Gross  Assets   $17, 189, 088  87 

DEDUCT   AS-SBTS   NOT   ADMITTED 

Agents'  debit  balances,  gross $99, 118  12 

Contingent  funds.  $803.03;   suspense,  $14.87..  817  90 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 32 ,  478  96 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      8,700  00 

Banks  in  hands  of  receivers 723  77 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortized    162,536  53 

Accident  and  health  department 1 ,  181  07 


Total    305,556  35 


Total  Admitted  Assets $16, 888,  588  Of 


LIABILITIES.    SURPLUS"    AND    OTHER    FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
American  experience  table  at  3%9f  $14,533,028 
Same  for  reversionarv  additions. . . .        116,559 

$14,649,587 
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Net  present  value  of  anmrities  (in- 
cluding thoee  in  reduction  of  pre- 
miums) on  following  tables  and 
rates  of  interest,  vie.: 

American  experience  3^% $65,719 

McCHntodc  8%%   1,295 

67,014 


Total $14,716,601 

Deduct  net  value"  of  risks  of  this  company  rein- 
sured in  other  solvent  companies '. 40,849 


•Net  reserve  (paid  for  basis) $14,675,752  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies    26 ,924  00 

Deferred  payments  on  supplementary  contracts 1,211  (X) 

Present  value  of  amounts  not  due  on  supplmnentary  contracts 

not  involving  life  contingencies 151,088  W 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits   11 ,392  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded    257  09 

Claims    for    death   losses   reported,   no   proofs 

received $82,371  79 

Reserve  for  net  death  losses  incurred  but  un- 
reported    9,658  10 

Claims  for  matured  eBdowmente  due  and  un- 
paid    48  00 

Claims  for  death  losses  and  other  policv  claims 

reristed T 20,945  90 


Total  poiiiey  claims 113,022  89 

Dividends  left  with  company  to  accumulate  at  interest  and  ac- 
crued  interest  thereon    8,086  97 

Premiums  paid  in  advaooe,  including  surresider  vnluee  so  ap- 
plied    24,722  79 

Unearned  interest  and  rent  paid  in  advance 39,356  65 

Salaries,  rent,  office  expenses,  bills  and  accounts  due  or  ac- 
crued   ^ 12,743  60 

Medical  examiners'  fees,  $4,127;  legal  fees,  $2,734.27;  due  or 

accrued 6,861  27 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 50,604  01 

Dividends  or  other  profits  due  policyholders  including  Uiose 
contingent  on  payment  of  outstaading  and  deferred  pre- 
miums   2,249  35 

Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  lield  awaiting  apportionment  on  de- 
ferred dividend  policies 200,000  00 

American  Investment  Securities  CJo 20,000  00 

Advance  depofiits  with  applications 12  32 

Balance    from    sale    at    foreclosure   O'Brien    mortgages    and 

interest 4,603  09 


*  Net    reserve   as   computed   by    SXassaebusetta   Insurance   Department,    paid-for 
basis.  $14,675,238. 
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Accident  and  health  departmeat 284,078  12 

Capital 1 ,  000 ,  000  00 

Unassigned  funds   (surplus)    190,567  76 

Total $16,88a,MS0S 


ACCIDENT  AND  HEALTH  DEPARTMENT  t 
INCOMB 
Net  premiums: 

Accident $227, 510  05 

Health 208,928  58 

Total  Income    $486, 438  68 

Dl  SBURSBMBmr? 
Net  amount  paid  policyholder  for  losses: 

Accident    $59,254  41 

Health   103,744  95 

Total    $162,999  34 

Investigation  and  adjustment  of  claima: 

Accident    $721  97 

Health 1,278  26 

Total 2,000  23 

Commissions  or  brc^erage,  less  amount  re- 
ceiTed  on  return  premiums  and  reinsur- 
ance: 

Accident   $61 ,877  15 

Health  54,773  36 

Total   116,660  61 

Salaries    and    aU   other   compensation    of    officers,    directors, 

trustees  and  home  office  employees 39,821  93 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions  6,929  74 

Medical  examiners'  fees  and  salaries 1 ,  347  50 

Inspections   1 ,214  14 

Rents 6,871  64 

State  taxes  on  premiums 7,470  10 

Insurance  department  licenses  and  fees 639  00 

Federal  taxes 4. 435  96 

Personal  property  taxes 6  68 

Legal  expenses   2,366  52 

Advertising 278  88 

Printing  and  stationery   4,648  54 

Postage  telegraph,  telsphone  and  express 1 ,882  74 

Furniture  and  fixtures 2,078  74 

Miteellaneous  including  $1,133.59  traveling 3,820  65 

TotAl   Disbursements $864^870  88 


t  Company  states  that  aU  classes  of  policies  are  secured   by   entire  assets   of 
company. 
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LEDGER   ASSETS 

Effective  on  or  Effective  before 

after  Oct.  1  Oct.  1 
Premiums  in  course  of  collection : 

Accident    $64,773  73  636  88 

Health    52,472  00  545  19 


$107,245  73  1,181  07 


Total    $10S,426  80 

NON-LEDGER    ASSETS 
Reinsurance  due  on  paid  losses 4 ,  146  98 


Gross  Assets   $lia,  573  78 

DEDUCT  ASSETS  NOT  ADMITTED 
Premiums  in  course  of  collection  effective  before  October   1, 

1919 1,181  07 


Total  Admitted  Assets $111, 392  71 


LIABILITIES 
Losses  and 
claims :                 Adjusted     I'nadjiisted            Resisted  Total 

Accident     ...    $1,230  67        $9,323  58.   $22,649  21      $33,203  46 
Health    4,165  39       24,198  43      28,363  82 


$5,396  06     $33,522  01      $22,649  21      $61,567  28 
Deduct     reinsurance     16, 143  67 


Total  unpaid  claims $45 ,423  61 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident    $600  00 

Health     400  00 


Total    1,000  00 

Unearned  premiiuns: 

Accident    $96 ,  179  68 

Health   81,043  29 


Total    177,222  87 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1919: 

Accident    • $16, 336  66 

Health    14,692  16 


Total    30,028  80 

Salaries,  rents  and  miscellaneous  accounts  due  or  accrued.  . . .  1,639  61 

Estimated  amount  of  taxes  hereafter  payable 9,695  63 

Reinsurance    19, 167  70 


Total  LiabiUties  $884, 078  18 
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exhibit  op  premiums" 

Accident  Health 

In  force  December  31,  1918 $199,077  14  $141,044  05 

Written  or  renewed  293,732  28  262,445  45 

TotalB $492,809  42  $403,489  50 

Expired  and  cancelled  258,754  71  214,604  56 

Balance   $234,054  71  $188,884  94 

Deduct  amount  reinsured  41,980  04  26,926  11 

Net  in  force  December  31,  1919 $192,074  67  $161,968  83 


GENERAL    INTERROGATORIES 
Gross  premlnms   (less  reinsurance  and  return   premiums)    received 

since  organization  of  company $3 ,002 .  888 

Ket  losses  paid   since  organization 1 ,  397 ,  374 

Company's  stocic  owned  by  directors  at  par  value 158.400 


BUSINESS   IN  THE   STATE  OP   NEW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Accident     $19,662  45  $4,444  98 

Health    22,589  20  10,086  72 

Totals $42,251  65  $14,531   70 
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BUSINESS  in  the   STATE  OF  NEW  YORK 
(Excluding   Gronp   Insarance)* 


Ordinary 
Number  Amount 


In   force  December  81, 
luued   during  year. . . . , 


1918. 


2,684 
1.176 


Totals   

Ceased  to  be  In  force  during  year. 

In  force  December  81,  1919. . 


'  Losses  and  claims: 
Unpaid  December  81,  1918. 
Incurred    during    year 


$8,308,990 
8,607,217 

$11,916,207 
1,809,804 


8,496       $10,606,008 


8,800 
363 


6 
28 


full. 


84 
80 


Totals    

Settled  during  year  in 

Unpaid  December  31,   1919..  4 

Premiums    collected,    without    deduction. 

*  No  group  insurance  written. 


Industrial 
Number  Amount 

15  $2,916 


$88,400 
103,061 


$141,461 
114,991 


$26,470 
$311,203 


16 

1 


14 


$2,916 
240 


$2,676 


$306 


Gain  and  Loss  SzhiUt 

INSURANCE  EXHIBIT 

RUNKINO  EXPBMBBS 

Grow  prcmhinw  received  during  year  . . .  $3,298,734  14 
Deduct  sroaa  unooUected  and  deferred 
premiuma  of  the  previous  year 286,066  77 

BaUnce $3,012,677  37 

Add  groea  unooUected  and  deferred  pre- 
miuma December  31.  1919 325,873  60 

Total $3,338,560  97 

Deduct  groaa  premiums  paid  in  advance 
December  31.  1919 24.722  70 

Balance $3,313,828  18 

Add  groea  premiuma  paid  in   advance 

December  31  of  previoua  year 26.048  17 

Groea  premiuma  of  the  year $3,340,776  35 

Deduct  net  premiuma  on  the  aame 2,934 ,000  76 

Loading  on  groaa  premiuma  of  the  year 
(averagins  12.2  per  cent  of  the  groaa 
premiuma; $406,766  69 

Insurance  ezpenaea  paid  during  the  year  $1, 145.616  36 

Deduct  inaurance  expenaea  unpaid  De- 
cember 31  of  previoua  year  (including 
$41,293.94  loading  on  uncollected  and 
deferred  premiuma) 116,093  24 

Balance $1,029,523  12 

Add  inaurance  expenaea  unpaid  December 
31,  1919  (including  $47,174.50  loading 
on  uncollected  and  deferred  ptemiums)         137.383  38 

Insurance  expenaea  incurred  during  the 

year 1.166,006  50 

Loes  from  loading 

Intebsst 
Intereat,   dividenda  and   renta  received 
during  the  year  Cleaa  $9,733.21  amor- 
tixation  and  plua  $16,329.65  accrual) . .       $801 .  522  75 
Deduct  interest  and  rente  due  and  accrued 
December  31  of  previoua  year 235,642  33 


Gain  in 
aurplua 


Loss  in 
surplus 


$760,130  01 
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Balance 1665,880  42 

Ad'i  iaterest  and  rents  due  and  accrued 

December  31.  1919 264.083  93 

Total $830,564  35 

Deduct  interest  and  rents  paid  in  advance 
December  31,  1919 89.356  85 

Balance $791,207  50 

Add  interest  and  rents  paid  in  advance 
December  31  of  previous  year 35, 352  17 

Interest  earned  during  year $826. 559  67 

Investment  expenses  paid  during  the  year  92,735  64 

Net  income  from  investments $733, 824  03 

Interest  required  to  maintain  reserve 499, 674  25 

Gain  from  interest 

MOBTAUTT 

Expected  mortality  on  net  amount  at  risk .  $1 ,03 1 ,906  00 

Death  losses  paid  during  the  year $801,655  22 

Deduct  death  losses  unpaid  December  31, 

of  previous  year 263,814  14 

Balance $627,841  08 

Add  death  losses  unpaid  December  31, 

1919 112,974  89 

Death  losses  incurred  during  the  year,  in- 
cluding the  commuted  value  of  instal- 
ment death  losses $740,815  97 

Deduct  terminal  reserves  released  by 
death  of  insured 176,802  00 

Actual  mortality  on  net  amount  at  risk.  564,013  97 

Gain  from  mortality 

ANNumm 
Expected  disbursements  to  annuitants..  $6,787  00 

Deduct  reseives  expected  to  be  released 
by  death 3,002  00 

Net  expected  disbursements  to  annuitants  $3,785  00 

Net  actual  annuity  claims  inciured 7, 395  03 

Loss  from  annuities 

SuxiaNDXRS,  Lapsbb  and  Chanoxs 

Terminal  reeeives  on  policies  and  addi- 
tions surrendered  for  cash  value  during 
theyear $265,552  00 

Deduct  amount  paid  on  the  same 231 ,332  05 

Gain  during  the  year  on  said  policies  sur- 
rendered for  cash $34,219  95 

Terminal  reserves  on  policies  on  account 
of  which  extended  insurance  was 
granted  during  the  year $2,333  00 

Deduct  indebtedness  and  initial  reserves 
on  said  extended  insurance 2, 693  57 

Loss  during  the  year  on  extended  insur- 
ance    — 360  57 

Terminal  reserves  on  policies  exchanged 
during  the  year  for  paid-up  insurance.         $64, 133  00 

Deduct  indebtedness  and  initial  reserves 
on  said  paid-up  insurance '53,558  80 

Gain  during  the  year  on  said  paid-up 

insurance 10, 574  20 

Loss  from  changes  and  restoration  made 

during  the  year — 21 ,008  18 


Gain  in 
surplus 


Loss  in 
Buiplua 


$234,149  78 


467,892  03 


3,610  oa 
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Gain  in 
aorpliu 
Gain  during  the  year  from  reeerves  re- 
leased on  lapaed  poUciee  on  which  no 
cash  value,  paid-up  or  extended  in> 
Buranoe  waa  allowed 90.2&4  00 

Total $113,070  40 

Decrease  during  the  year  in  unpaid  sur- 
render values 21  00 

Total  gain  during  the  year  from  sur- 
rendered ana  lapsed  poUciee. . .  113,700  40 

DlVXDBNDS 

Dividends  paid  stockholders TO.OOOfOO 

Dividends  paid  policyholders  in  eash.    $23,080.10;    left 

with  the  company  to  aocuoudate,  $676.65 $33, $66  84 

Dividends  applied  to  pay  renewal  premiums 24 .283  64 

Dividends  appUed  to  pmchase  paid-up  additions  and 

annuities 7  25 

Total $48,246  63 

Deduct  decrease  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 17, $72  21 

Decrease  in  surplus  on  dividend  aocount 90. 274*^42 

Sracsaii  ywiMi 
Special  funds  and  special  reserves  December  31. 191$. . .       $3,780  00 
Special  funds  and  special  reserves  December  31.  1919. . .         1.211  00 

Decrease  in  special  funds  and  special  reserves  during  tha 
year 2.569  00 

PBonr  Ain>  Loos  (ExoLimora  finramniiTB) 
Carried  to  profit  aeoount 231  M 


INVESTMENT  EXHIBIT 

Rbal  Estatb 
Gains: 

From  change  in  difference  bateman  book  and  market 
value  durmg  the  year 9. 321  77 

Stockb  amp  Bombs 

Profits  on  sales  or  maturity 6.490  34 

Losses: 

From  change  in  difference  between  hook  and  maikai 
value  during  the  year 15,644  12 

JLoes  from  assets  not  admitted 11,750  87 

MZBOBLLANBOPB 

Het  gain  on  account  of  total  and  permanent  disability 

benefits  or  additional  accirlwtal  death  benefits  included 

in  life  policies 18.917  26 

Gain,  accident  department 29.226  07 

Loss,  pronium  notes 21 .2^  57 

Balance  unaccounted  for 2, $58  19 

Total  gains  and  losses  in  surplus  during  the  yaat. .  $880 .  360  67  $912 ,  684  92 

SuBPLoa 

Surplus  December  31.  1918 $292.»e  91 

Surplus  December  31,  1919 190.567  76 

Decrease  in  surplus 32,324  25 

Totals $812,684  92  $912,681  92 
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General  InteirogaterieB  Begmfin^  Cain  and  Lost  Exhibits 

Q.  Doei  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  plan,  the 
modified  praUminary  term  or  the  select  and  ultimate  b«ai^ 

A.  Full  level  premium  reserve. 

Q.  Has  the  company  ever  issued  hath  non-pTticipatwg  and  partieipatiiis  pelioieB.? 

A.  Yes. 

Q.  IXiBS  the  company  at  present  issiA  both  non-p«rticipatinc  and  partjcipatinc  policisa? 

A.  Non-participating. 

Q.  Gere  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  se] 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Aanoal.  $8,173,187;    deferred,  $8*836.570;  non-participating.  $97,760,223.05. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 


I  aHUWAWu  PumDiBt  M4—nw  tfn»  Bxiiiw  Km  nm  Ftesv  Ybab  or  iMeuBANcs 
(See  Kaw  Yoric  laemmom  Law,  section  97  as  amended,  and  section  103.  subdivision  11) 
Total  first  year's  premiums $782,862  25 

Maixins  on  busuaess  issued  and  psid  for  in  1919  and  in  force  Decem- 
ber 31, 1919: 
Loadings  on  first  year's  premiums  actually  collBoted  in  1919  on  hiisinefls 

in  force  December  31,  1919 $82,973  27 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or  due- 

and-unreported  December  31, 1918 2.121  67 

Bahmoe $80 ,  861  60 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or  due- 

and-unreported  Decembeir 31>  1919 3,066  55 

Total  loadings $88,918  15 

Mortality  gains  (by  **  Select  and  Ultimate  "  method)  on  policies  issued  and  psid  for 
in  1919  on  busmesa  in  force  December  31,  1919 362,254  00 

Total  mar|iinB  on  business  issued  and  paid  for  in  1919 $436,172  15 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Full  gross  premiums  reosived,  $6,329.06  (including  $657.31  loading)  less  the  net  cost 
of  insurance  at  select  rates  for  time  the  policy  was  in  force 5,223  06 

Total  margins $441 ,395  21 

Commismons  on  first  year's  premixmis  actually  disbursed  in  1919 $325,981  09"^ 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first  year's 
premiums  deferred  or  dQe-and-vmported  Docsmber  81,  1919 20 ,523  03 

Balance $305 ,  458  06 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums  da- 

feocrBd or due-azulHmreported December 31, 1919 30.502  99 

Total  first  year's  commisdons • $335,961  05 

Blisifical  ezamiaatiotts  and  inspections  ofproposed  risks: 

Actoal  disbursements  on  this  account  in  1919 $57,019  45 

Dedttot  amounts  reported  as  incurred  but  irapaid  on  this  account 

Dwjember  31,  1918 3,802  50 

Balance $63,216  95 

Add  amounts  inevrred  but  unpaid  on  this  aceount  December  81, 1919. .         4 ,  127  00 

Total  medical  and  inspection  fees 57,343  95 

Advances  to  acents 5,802  58 


Total  eapenses  chargeable  to  the  procvement  of  new  boiness  as  specified  in 
Seotioii  97  (as  amemfed),  New  York  Insurance  Law $399, 107  58 

Excess  of  margins  over  expenses $42,287  63 
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ScmovLB  OF  BMAh  EmtAvm  Owmsd.  CLAMinaD  bt  QrAtmM 


Btatb 

Market  ▼Bfaie 

Cokirado 

$88,067  53 

Ctoonift 

20,787  12 

078,984  89 

ToUl 

$1,037,789  54 



SCHBDUU  or  MOBTOAOM  OWNBD,  CLAMirXBD  BT  StaTM 

Btatb 

AMotniT  or  Pbotcipal  Uitpaid 

Colondo 

$69.350  00 

78.250  20 

5.000  00 

68.200  00 

$15,800  00 

Q^orgm- - .   .   ...w 

39.500  00 

lUinou 

KantM... 

7.000  00 

1.291.638  83 

MiMouii 

9.100  00 

New  Jersey 

15.000  00 

North  OH>1ln^ 

71.260  00 

Ohio ;;....[.,; 

22.500  00 

Olcfilfthnnw,  ... 

132.075  00 
101.130  00 

6.000  00 

Texat ..... 

9,750  00 

Waahincton ..... 

102.150  00 

Total 

$534,355  20 

$1,509,838  83 

Anregate. 

82.043.694  03 

ScHBDUUi  or  Bonds  and  Stoces  Owned 


Bonds:  Book  value 

Canada  Dominion  of  1929  5^8 124. 206  M 

Great    BrlUlo    ft    Ireland    1937    6He 60.000  00 

ProYlnce  of  Manitoba   Can   deb   1926  6a..  23,929  67 

ProT    of    OnUrlo    Can    1936    4a 22,674  60 

PrOT    of    OnUrlo    Can    1922    6a 24,602  43 

flaakatchewan   Pror    Can    dab   1926    68....  34. 021  36 

United  Statea  let  Ub  1947  3^ 160  00 

1947  8^0 3.882  01 

1947  3^8 60.100  00 

1947  4^8 1.696  00 

1947  4H8 

1947  4^8 

Sd    Ub    1942  4^ 380  00 

1942  4^8 

1942  4^8 227.838  83 

1942  4^8 

1942  4^8 

1942  4^8 146  88 

Sd    Ub    1928  4^8 342  22 

1928  4148 6.759  66 

1928  4Vi8 246.962  06 

1928  4V48 

1928  4Vt8 

1928  4148 

1928  4V4b 

1928  4^8 

4tb    Lib    1938  4^8 200  00 

1938  4V48 400.000  00 

1938  4^^8 1.062  21 

Vlctoiy    Loan    1923  4%8..  600  00 

1923  4%8..  849.979  38 

V  S  Treaa  CUa   of   Indeb   1920   4^8 200.000  00 


Market 

Amortized 

ralaa 

▼alue 

▼alue 

825,000 

826.250 

824.206  36 

60.000 

48.600 

50.000  00 

26,000 

24.000 

23.929  §7 

26.000 

22.750 

22,674  60 

26.000 

24.500 

24.608  48 

26.000 

24.260 

24.022  86 

150 

150 

160  00 

3,900 

3.989 

3.888  01 

60.100 

60,100 

60.100  00 

1,360 

1,282 

260 

238 

160 

142 

1.696  00 

360 

360 

180.000 

180,000 

860  00 

48,060 

44,687 

600 

668 

227.888  88 

200 

186 

160 

139 

146  88 

350 

333 

342  22 

6,960 

6,653 

6.758  66 

800.000 

200,000 

246.968  01 

7.500 

7.500 

25.000 

6,000 

60,000 

47.600 

200 

200 

200  00 

400.000 

400,000 

400,000  00 

1,100 

1,023 

1.068  21 

600 

600 

600  00 

260.000 

ISO.  000 

349.979  38 

300.000 

200,000 

200.000  00 
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Book  TftlDo  Par  Tmloo 

U  8  War  Finance  COrp  aer  A  1920 100,000  00              100,000 

U  8  War  Bvr  CerUflcatos  lOtS  MO  00  1,000 

Akron  O  Im  Vhlor  ay  aewer  192S  6a....  4.80S  M  4. TOO 

Im  Diagonal   rd  grds  int  6a.  lO.ttl  tt  10,000 

Im  Dayton  at  ■ewer  '  1922  6a.  2,044  97  2.000 

Im  Euclid   av   pay   1922  6a....  B.  116  14              '    5.000 

Im  Bdsorton  rd  pay   1922   6a..  1,069  66  2.000 

AUlanca  Ohio  Mhool  dlat  rfdt  1920  S^a..  2.007  17  2.000 

1921  6Hb..  2.019  40  2.000 

1922  6^..  2.026  26  2.000 
1922  6Ha..  2.029  12  2.000 
1924  6H*-*  2.0S1  54  2.000 
1926  6Ha..  2.088  21  2.000 

1926  5^a..  2,084  18  2,000 

1927  5Ha..  2.084  97  2,000 

1928  6Ha..  2,086  09  2.000 

1929  6^8..  2.086  51  2.000 

1980  6H8..  2.087  90  2.000 

1981  6^8..  1,018  68  1.000 
Appling  Co  Oa  et  honao  1926  6a 1.016  46  1,000 

1926  58 2,084  84  2.000 

1927  68 2,087  27  2.000 

1988  68 2.089  76  2.000 

1929  58 2.04178  2.000 

1980  68 1.028  64  1.000 

AahcTlUa   N  C   atreeta   1941   68 20.587  96  20.000 

AahUnd   K7  water   8   F  1948  5Ha 11.836  11  11.000 

Astoria    Ore  port  Imp  1942   6b 22.886  00  28,000 

port  mun  harb  1940  68 14.926  01  16.000 

port  mun  harb  1946   68....  11.948  22  12.000 

AtlanUo    City    1940    4Hs 26,620  88  26.000 

Baker    City    Ore   water    1934    58 16.244  08  16.000 

Baltimore  Md  annex   Imp   1964  4a 26.008  64  26.000 

Beaufort  Co  N  C  road  ft  bridge  1989  6a.  16.837  16  15.000 

Ball    Go    Ky    1925    58 80.275  88  80.000 

Bell    Co    Ky    1930    6e 5.080  19  6.000 

Bibb   Co   Oa  achool   dlst   1981   4Hb 7.964  80  8,000 

road    Imp    1921    4Hi 13.987  68  14.000 

court    house   1921    4Hb 7.964  30  8.000 

school    dlst    1928    4Hb 6.961  61  6.000 

road    Imp   1982    4^s 13. 887  11  14. 000 

Blaine   Co   Idaho   road    1929  5^* 6.160  68  6.000 

1980  6^8 5.177  51  5.000 

19315^8 5.190  06  6.000 

1938  6H« 6.206  66  5.000 

Boeton    Mass    1938    8^8 41.221  88  20,000 

1948    48    r, 088  20  24.000 

Buncombe  Co  N  C  bridge  1928  6a 11.621  96  11.000 

Buncombe  Co  N  C  bridge  1989  Oa 14.866  88  14.000 

Cameron   Co  Texas   road  1949  5^8 26.788  58  26.000 

Cape  Girardeau  Mo  school  dlst   1988  5a..  5.846  88  6,000 

Cape  Girardeau  Mo  school   dlat  1934  68..  5,859  77  5.000 

Carroll    Co    Tenn    1926  6^8 8.087  66  8.000 

1987  5Hs 8.047  87  8.000 

1987  6%8 1.042  41  1.000 

1988  6Hs 8.360  76  8.000 

1989  6^ 10.466  88  10.000 

Cassia  Co  Idaho  rd  Burley  hway  1934  5H8  6,118  80  5,000 

1987  6H«  6,186  06  6,000 

1938  6%8  6.141  20  6.000 

1939  6H^  5.146  10  5.000 

Cheatham    Co    Tenn    1935    68 16.164  19  16.000 

Chicago    111    Imp    1980    5b 1.395  69  1.400 

1918  68 860  00  860 

1918  6s 82100  821 

1919  58 1.300  00  1.300 

19S0  6s 598  10  600 

1919  68 9.000  00  9.000 

1920  68 6,969  07  7.000 

Clay    Co    Tenn    road    1920  6^8 1,006  07  1.000 

1922  5Hs 8.029  09  2,000 

1928  6H0 1.016  87  1.000 

1924  6Hs 1.017  11  1.000 

1926  5^ 2.086  08  2.000 

1926  5H8 1.018  68  1,000 

1987  5Ha 1.018  44  1.000 

1928  6H« 8.088  06  8.000 

1929  5^8 1,019  86  1.000 

1980  5Hb 1,019  17  1,000 

1931  6Ha 8.089  80  8.000 


lUrket 

Talue 

100,000 

846 

4.794 

10.800 

8,040 

6,100 

8,000 

2,000 

2.020 

2,040 

2,060 

2.080 

8.080 

8,080 

2,080 

2.120 

2.140 

2,140 

1,080 

1,010 

2.020 

2.080 

2.020 

2.040 

1.020 

20.600 

11.880 

28.460 

16.300 

18.840 

26.000 

15.160 

24,000 

16.460 

80.300 

6.100 

8,000 

14.000 

8,000 

5,940 

18.860 

6.150 

5.150 

5.160 

6.160 

36.800 

28.520 

11.660 

14.980 

26.000 

6.200 

5.200 

8.090 

8,090 

1.060 

8.480 

10.600 

5.160 

5.150 

5.200 

6.200 

16.060 

1,400 

860 

881 

1.800 

600 

9,000 

7,000 

1,000 

2,020 

1.010 

1.010 

2,040 

1.020 

1.020 

2.060 

1.030 

1.030 

8.060 


Amortised 
Talue 

100,000  00 
846  00 
4.808  96 
10,881  28 
2,044  97 
6,116  14 
8.069  H 
8,007  IT 
8,019  40 
2,026  26 
2.029  IS 

2.081  64 

2.088  81 
8.084  18 
8,034  97 
8,086  00 

8.086  51 

2.087  90 
1.018  58 
1.016  48 

8.034  84 

8.087  87 

2.089  76 

8.041  78 

1.082  64 
20.587  96 
11.836  11 

22.886  00 

14.986  01 
11.948  88 
86.520  88 
15.844  08 
25.098  64 

16.887  16 
80,275  88 

6.080  19 
7,964  80 

18.987  68 
7,964  80 
5.961  61 

13,887  U 
5,160  58 
5.177  51 
6,190  08 
6.205  66 
41.221  38 
r.088  80 
11.621  95 
14.866  88 
26.738  61 
5.846  82 
5.260  77 
8.037  66 
8,047  87 

1.042  41 
8.360  76 

10.465  88 

5.118  86 

5.186  06 

6.141  80 

5.146  10 

16.154  18 

1.395  69 

860  00 

821  00 

1.800  00 

598  lo 

9.000  00 

6,969  07 

1.006  07 

2.029  09 

1.016  87 

1.017  11 

2.035  08 

1.018  58 

1.018  44 

2.088  06 

1.019  86 
1.019  17 

8.089  to 
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Clay  0»  Tenn  r«ad      1932  5^8 1.019  S5 

1935  6%a 1.020  08 

1934  &%■ 1.040  12 

1936  6^ S.  019  81 

1936  SVfc« 3, 062  14 

1937  6%a....'. 1.080  34 

COM  Bay  Oreson  port  barb  !■«  1938  Bb..  B.060  83 

1942  68..  It. 116  76 

1944  68. .  •.•IS  73 

Cubarland  Go  N  C  Wl  ft  brMge  1922  68  K.S12  76 

Da«8  Co  Fla  funding  ft  scbool   1923  68..  l.^OO  00 

1924  68..  •,•00  00 

1926  68..  •.•00  00 

1926  68. .  t.OOO  00 

Dlllaa  Co  8  C  blshway  1942  to K.084  28 

Dpval   Co   Tex  court  bouso   1810   68 1, 600  81 

1910  68 600  80 

19»1  68 103  16 

1922  68 106  39 

1923  6s 696  28 

1910  68 1.602  43 

192168 1.607  11 

1922  68 1.011  63 

1823  68 1,«15  72 

1924  6b 1,129  63 

101168 1.636  19 

1916  68 1.087  60 

Pt  Snttb  Ark  vaterwkB  Im  dfs  1  1924  58  16.116  09 

FOTt   Wortb    Tbk   lire    ball    1861    68 28,608  42 

OanriB    Co  Okla   fundlnc   1981   iVis 11.662  40 

Omd    Island    Neb    school    dist    1926    4ViB  16.612  76 

OBMn«  Co  Ten  oourt  bBO  war  1922  68..  •,034  48 

1923  68..  •.••6  89 

1924  68..  8,090  98 

Greeitfboro    N   C  echool    1946    68 10.816  00 

High    Point    N    C   water    1»4«   68 16.487  60 

Hohnes    Co    Waa    1939    68 K.  600  00 

HudBoa  Co  N  J  boulevd  repair  1940  4H.  16.846  12 

HaBBboldt  Co   Ker   court   bewae   1929  68..  1. 103  40 

1930  68..  6,279  00 

1931  68..  6.188  60 

1932  68..  8.816  97 

1933  68..  3,200  68 
iaperUl  Co  Gfel  o«nt  un  h  8^1  die  1952  68  4.645  14 

1963  68  4.645  76 

1954  6s  1.822  94 

J«««r8en  Co  Idabo  rd  ft  brMse  1930  6^8  6.182  70 

1931  6^8  6.267  07 

1936  5^8  6.218  14 

1936  6^8  6.169  89 

Jobaaton  Co  Okla  funding  1986   (ts 6,611  29 

Jeaas  Co  Misa  8  D  No2  rd  ni7  68 1,626  96 

f 918  Cs 1,632  03 

19^9  6s 1,635  71 

1980  68 1.639  67 

1961  68 1,643  31 

1988  «8 1.646  64 

19^3  68 1.647  97 

19B4  68 1.6R0  96 

1986  68 1.663  09 

t986  68 1.664  42 

298T  68 2.166  68 

1988  68 1,109  06 

1939  68 1.210  71 

1940  68 8.21170 

194168 1.114  83 

KAMas    City   Kkin    paife    Imp   1920  68 6.037  41 

162168 €.182  98 

1922  68 1.647  46 

Keamore  O  rlliaca  san  st  lap  1928  6Hb  l.lSO  66 

1924  5Hs  T,142  67 

1925  5^8  6.111  06 

1926  6ViB  6,139  84 

1927  6Ha  6.166  74 

Kemflbec    Me   water   diet   19fl6   3^8 12.827  60 

Lawton    Okla    waterworks    1884  6b «,464  66 

1986  68 1.258  13 

1889  68 15,276  06 

1910  68 1.181  07 


Market 

Amortisad 

▼alue 

Talue 

Talaa 

1.600 

1.080 

1.019  86 

^••O 

1.040 

1.6I0  66 

S.00» 

i.oeo 

1,0M11 

S.0Q» 

8.0M 

1,038  81 

3.366 

8.U0 

8. 081  14 

l.OOD 

1,010 

1.020  84 

6.6W 

f.MO 

6.960  83 

10,0Q» 

lO.O^O 

lO.OBW 

9.000 

8.8X 

8.9U7S 

M.OOO 

15.600 

15,811  76 

1.000 

1.010 

1.000  00 

8.000 

8.080 

8.000  00 

•.000 

8,080 

8.000  00 

8.000 

8,080 

8.000  00 

u.ooo 

15,000 

16.064  28 

1.000 

1,000 

1,000  81 

600 

600 

600  80 

600 

605 

503  16 

600 

506 

606  30 

686 

686 

•96  18 

1.066 

1.000 

1.002  43 

1.006 

1,010 

1.007  11 

l.OOD 

1.010 

1.011  68 

1,000 

1,020 

1.016  72 

1.600 

1.680 

1.629  63 

1.660 

1,646 

1.586  19 

1.984 

1,044 

2.087  80 

16.000 

16.000 

15.116  09 

K.OOO 

26,500 

26,608  41 

n.060 

ll,SSO 

11.662  40 

19.000 

18.810 

16,612  T6 

8,000 

8,160 

8.084  43 

8,000 

«.180 

8.066^9 

8.600 

8.820 

8,080  98 

16.006 

10.860 

10.385  00 

18.000 

16.000 

16,467  60 

26,000 

16.000 

25.000  60 

16,000 

16.600 

16,845  12 

2,606 

2.140 

2.103  40 

6.006 

6,850 

6.279  00 

6.000 

6,«eo 

6.298  50 

6.000 

6,400 

5,816  97 

8.000 

8.240 

3.200  68 

4.000 

4,400 

4.646  14 

4.000 

4,400 

4.645  75 

8.00O 

8.100 

1.122  •« 

6.00O 

6,160 

5.192  70 

6,000 

6,160 

5,207  07 

5.000 

5,200 

6.268  14 

6,000 

5.200 

5,369  29 

6,000 

6,500 

6.61129 

1,600 

1.675 

1.6S6N 

1.660 

1,680 

1.682  63 

1,600 

1,606 

1.685  71 

1.500 

1,606 

1,639  67 

1,600 

1.680 

1,643  81 

1.600 

1,620 

1,645  54 

1.60O 

1.020 

1.647  87 

1.600 

1.636 

1.660  96 

1.600 

1.635 

1,653  09 

1.600 

1.650 

1«654  41 

l.«00 

1.100 

1.106  68 

1.000 

2.100 

1.209  06 

2,600 

2.220 

1.210  71 

1.000 

2.120 

2,211  70 

1.000 

2.220 

2,214  88 

6.000 

6,000 

6,087  41 

6.600 

6.666 

6.582  98 

1.600 

2.615 

8,547  46 

8,000 

8.1«9 

8,180  6< 

7.600 

7.140 

7,142  67 

5.006 

5,100 

5.121  06 

6,000 

6.160 

5.189  84 

5,000 

6,160 

6.156  74 

16.000 

28.600 

23.827  50 

6.600 

6.640 

6.464  65 

2.000 

2.180 

2.168  13 

14.000 

15.640 

15,275  06 

8.0W 

8.830 

8,281  07 

Digitized  by  VjOOQIC 
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Bonds:  Book  valse 

Ohio    19tl    4m 4,826  42 

Co  MUk  klsliway  la»  U28  6^8  600  00 

1924  6^  1,000  00 
1024  6^s  600  00 
1926  6^8  hWB  00 

1925  6^8  600  00 

1926  6H«  i.ooe  00 

1926  5^8  600  00 

1926  6^  600  00 

1926  6^8  600  00 

1927  6Ha  1.000  00 
1927  6Hs  600  00 
1927  6^  500  00 
1927  6^8  600  00 

Maria  Gal  mnn  water  dist  1949   68 24.8S6  18 

Marlon  Co  O  brldga  Imp  1920  6b 2.600  00 

1920  6a.. 2,600  00 

192168 2.600  00 

1922  68 2,600  00 

1922  6a 2.500  00 

1928  6a 2,500  00 

Marlon   Co  O  et  baa   Imp  1920  5^8 1,000  81 

1920  5^8 1,008  25 

19ZI  5^8 1.006  60 

1921  5V^ 1.007  90 

1922  64b 1.010  14 

1922  6& 1.012  84 

1928  5^ 1.014  48 

1923  5ViB 1,016  56 

1924  5^8 1,018  60 

1924  5^8 1,020  59 

fabvronnd    Imp    1920  5a....  1.000  00 

1920  58....  1.000  00 
192158....  1,006  00 
192158....  1,000  00 
1922  6b....  1,000  00 
1922  68....  1,000  00 

MteBa«kti8ett8    Stata   1941    8^ 10,046  02 

MaBBBchnsettB    Stata   1944    8^ 198.960  71 

Mayllald  Ky  watenrkB  ft  el  It  fdg  1982  Ob  S.1S0  61 

1947  6b  5.849  50 

1948  6b  11.768  65 
1946  68  6,413  38 

Mereor   Go   W   Ta    road    1944  Sb 40,267  06 

Middletown    0   gtreet   Imp    1940  5a 1.017  92 

19416a 1.018  43 

19416a 1.017  56 

1948  5a 1.017  99 

1944  6b 1.018  39 

1946  68 1.018  79 

1946  6a 1.019  16 

1947  6b 1,017  99 

1948  68 1,018  31 

1948  68 1.018  60 

1960  6a 1.018  88 

195168 1,019  16 

1968  68 1,019  41 

1968  6a. 1,019  66 

1984  6s 1,019  88 

Molina  111   Third  av  pay  dlst  1920  58....  908  64 

1921  58....  2,989  82 

1922  5s....  8,96119 
1928  5s....  3,675  66 

Montacue    Co   Texas    R   D   1937  61^8 3.078  26 

1938  6^8 3,080  98 

1989  6%8 4.11129 

1940  6^8 4.U4  60 

19415^8 4.117  56 

1948  61^8 4.120  44 

1948  6\&s 3,092  89 

Nampa   Idaho  highway   1989  5^ 26.666  67 

N«w  York   N  T  1954  S'/^s 20.642  27 

New    Took    N   T   1964    3Hb 26,51186 

Obion  Co   Tenn   road  1920  68 5,000  00 

19215s 5.000  00 

1922  58 5,000  00 

1923  58 5,000  00 

1924  6s 5.000  00 

Ogden   City    Utah   pay  dlst  1920  68 2.492  38 

1920  6a 2.487  60 


Market 

Amortised 

Par  yalue 

yalue 

value 

6,000 

4.960 

4.925  42 

500 

510 

600  00 

1.000 

1.03O 

1.  GOO  00 

500 

615 

500  OO 

1,000 

1.040 

1.000  00 

600 

520 

500  00 

1.000 

1.040 

1.000  00 

500 

520 

500  00 

600 

620 

500  00 

600 

620 

600  00 

1.000 

1.060 

1.000  00 

500 

626 

600  00 

500 

625 

500  00 

600 

626 

600  00 

26.000 

26,600 

24.885  18 

2,600 

2,600 

2.500  00 

2.60O 

2.600 

2.500  00 

2.600 

2.500 

2.500  00 

2,600 

2.600 

2.500  00 

2.500 

2,600 

8.500  00 

Z.500 

2,600 

2,500  00 

1,000 

1,000 

1.000  88 

1.000 

1,000 

1,008  25 

1,000 

1,010 

1.006  60 

1.000 

1,010 

1.007  90 

1,660 

1,010 

l.OIO  14 

1,000 

1,010 

1,018  84 

1.000 

1.020 

1.014  48 

1.000 

1.080 

1,016  66 

1,000 

1.020 

1.018  60 

1.060 

1.020 

1.020  69 

1,000 

1.000 

1,000  00 

1,000 

1.000 

1,000  00 

1.060 

1,000 

1.000  00 

1.000 

1.000 

1,000  00 

1.000 

1,000 

1.000  00 

1.000 

1,000 

1.000  00 

10.060 

9.800 

10.646  02 

196,000 

174.800 

198.969  71 

8,000 

8,240 

3,180  61 

6.000 

6.660 

6.349  60 

11,060 

18.480 

11.768  56 

6.000 

6.780 

6.412  3S 

25.000 

25.250 

40.267  05 

15.000 

15.160 

1.000 

1,070 

1.017  92 

1.000 

1,070 

1.018  43 

1,000 

1,070 

1.017  55 

1.000 

1.070 

1.017  99 

1,000 

1.070 

1,018  39 

1,000 

1.080 

1,018  79 

1,000 

1,080 

1,019  15 

1.000 

1,080 

1.017  99 

1.000 

1.080 

1,018  31 

1.000 

l.OSO 

1.018  60 

1.000 

1.080 

1,018  88 

1.000 

1.080 

1.019  16 

1.000 

1,0  <0 

1.019  41 

1.000 

1,090 

1.019  66 

1,000 

1.090 

1,019  88 

1.000 

1,000 

998  64 

3.000 

3.030 

2,989  32 

4.000 

4.040 

3,981  19 

3,600 

3,672 

3,575  66 

3,000 

25,250 

3.078  26 

8.000 

3.080  93 

4,000 

4.111  29 

4.000 

4,114  60 

4.000 

4,117  55 

4,000 

4.120  44 

8.000 

3,092  89 

25,000 

26,000 

25,656  67 

20.000 

17.200 

20,642  27 

25.000 

21.600 

25,611  86 

6.000 

5.000 

5,000  00 

6.000 

4,950 

5,000  00 

5.000 

4.960 

5.000  00 

5.000 

4,900 

8,000  00 

5,000 

4,900 

5,000  00 

2,500 

2,600 

2.492  88 

2.500 

2,600 

8.487  60 

Digitized  by  ^^UUylt: 
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Bonda:  Bock  Tmlve 

Osden  at7  UUh  pav  dlst  im  99 S. 487  86 

192S  to 8,488  17 

1988  to 8.487  88 

1924  to 8,497  87 

1925  to S»4S7  74 

1926  to 2.487  81 

1927  to 2.487  60 

1928  to 2,488  09 

Oklahoma  City  Okla  Jail  1934  to 86.649  99 

Okmulgee  Okla  aewer  ft  water  ex  1948  to.  16.915  00 

Orange  Co  N  C  road  1968  6b 25,408  17 

Osage  Co  Okla  fdg  1988  to 87.981  79 

OtUwa   111   Imp   1921  to 1.987  97 

1922  61 8.970  96 

1928  5a 1.874  78 

Pamlico  Co  N  C  bridge  1948  to 82.185  68 

Peneacola  Fla   Imp   1986  4Vfti 20.190  86 

PenaaeoU  Pla   Imp   1986  4^b 1.006  81 

Penr  Co  Ky  board  of  ednc  nta  1822  to. .  2.000  00 

1988  to..  2.000  00 

1924  to..  2.000  00 

1926  68..  2,000  00 

1926  to..  2.000  00 

Perth  Amboy  N  J  achool  1988  4%s 25.966  2S 

Polk  Co  Tenn  road  1928  to 26.000  00 

Portland   Oreg  water   1928   6s 22.607  83 

Portland    Oreg    1928    6^8 26.404  91 

Portsmouth  Va  water  1948  to 26.229  76 

Rockingham  Co  N  C  f dg  1933  5H> 2.106  89 

1934  5H8 2.110  29' 

1986  5Vfts 2,11102 

1936  6H8 2,113  40 

1937  5H8 2.115  87 

1938  6Hs 2,116  96. 

1939  5^8 8.115  64 

1M0  6HS 2.116  46 

1941  6H> 2.116  94 

Salt  Lk  City  spec  tax  pav  dlst  1919-21  6s  1.800  Cii 

Salt  Uc  City  spec  tax  pav  dlst  1919-21  to  2.200  00 

Sandusky  Co  Ohio  Joint  Co  ditch  1920  to  1.998  68 

1920  to  1.996  71 

1921  68  1.996  37 

1921  to  1.994  61 

1922  to  1.993  82 
1982  to  1.998  51 
1828  6b  1.892  98 

1923  to  1.992  6ft 

1924  6b  1.992  52 
1924  to  1.993  56 

1926  58  996  93 
Scott  Co  Mo  court  house  1922  to., 2,010  89 

1925  58 2,023  29 

1930  to 2,660  56 

1982  68 8.069  88 

Seattle  Wash    1981    4Hb 10,000  00 

Sharkey  Co  Miss  road  ft  bridge  1951  to..  25,398  24 

Shawnee   OkU   fdg   1986   5^8 10.664  49 

South  Park  Texas  Ind  school  dlst  1925  to  600  00 

1927  to  1.000  00 

1928  68  1.000  00 

1929  to  2,600  00 
1929  to  1.000  00 

1980  to  1.000  00 

1981  5s  600  00 
1981  5s  1,000  00 
1933  6b  600  00 
1989  6s  1.000  00 
1941  to  600  00 

6k>okane  Wash  public  Imp  1919  fts 1,600  00 

Imp  dlst  1921  68 2,696  88 

Imp   psTlng   1922    to 9.973  S9 

Surry  Co  N  C  bridge  1988  6s 10.876  09 

Surry  Co  N  C  bridge  1958  to 16.848  90 

Toledo  Ohio  street  imp  1949  Ss 25. 233  59 

Trumbull  Co  Ohio  road  1922  to 2,600  00 

1922  5b 2.000  00 

1923  58 2.600  00 

1923  6s 2.000  00 

1924  68 2.500  00 


Mailiet 

Amortised 

■  Taloe 

TElU* 

ralue 

2.600 

2,650 

2.487  85 

8.600 

8,600 

2,488  17 

2.600 

2.626 

2,487  98 

2.600 

2,660 

2.487  87 

2.600 

2.676 

8.487  74 

2,500 

2.700 

2,487  a 

2.600 

2.726 

8.487  80 

2.500 

2.n6 

2.488  08 

26,000 

26.260 

26.649  99 

17.000 

17.840 

16.916  00 

26.000 

26,500 

25.408  17 

26,000 

27.500 

87.981  79 

9,000 

9,900 

2.000 

2,020 

1.987  97 

8.000 

8.030 

2.970  96 

2,000 

2,040 

1.874  72 

80.000 

88,800 

82.135  63 

ao.ooo 

19.400 

20,190  36 

1.000 

970 

1.008  61 

8.000 

2.040 

2,000  80 

8,000 

2.060 

2.000  00 

2.000 

2.080 

2.000  00 

2,000 

2.100 

2.000  00 

2.000 

2.100 

2.000  00 

26,000 

26.000 

26.966  16 

25.000 

26,000 

26,000  00 

22.000 

22,220 

22.607  88 

26.000 

25.760 

26.404  91 

25.000 

16.600 

25,229  78 

2.000 

2.100 

2.108  89 

2,000 

1.100 

2,110  28 

2.000 

2,100 

2.111  02 

2,000 

2.120 

2.118  40 

2.000 

2.120 

8.116  37 

2.000 

2.120 

2.116  95 

2.000 

2.120 

2.116  64 

2.000 

2.120 

2.116  4« 

2.000 

2.140 

2.116  94 

1,800 

1.800 

1.800  CO 

2,200 

2,200 

2.200  00 

2.000 

2.000 

1.998  88 

2.000 

2.000 

1.996  71 

2.000 

2.020 

1,996  87 

2,000 

2.020 

1.984  61 

2.000 

2.020 

1.993  81 

2.000 

2.020 

1.993  61 

2.000 

2.040 

1,992  98 

2.000 

2.040 

1,992  68 

2.000 

8.040 

1.992  62 

2.000 

2.040 

1.992  65 

1.000 

1.020 

995  93 

2.000 

2.020 

2.010  89 

2.000 

2.020 

8.023  29 

2,500 

2.660 

2.650  56 

3,000 

3,060 

3.068  88 

10,000 

10,000 

lO.OOOOO 

25.000 

25,600 

25.898  24 

10,000 

10.600 

10.664  49 

500 

600 

600  00 

1,000 

1.000 

1.000  00 

1,000 

1.000 

1,000  00 

2,500 

2.600 

2.600  00 

1,000 

1.000 

1.000  00 

1,000 

1.000 

1,000  00 

500 

600 

600  00 

1.000 

1,000 

1.000  00 

600 

600 

600  00 

1.000 

1.000 

1.000  00 

600 

600 

600  00 

1.600 

1.600 

1.600  00 

2.600 

2.600 

2,596  33 

10.000 

10.000 

9.973  89 

10,000 

11.000 

10.876  09 

15.000 

16.600 

16.848  90 

25,000 

27.000 

25.233  69 

2.500 

2.660 

2.600  00 

2.000 

2.040 

2.000  00 

2.600 

2.560 

2.600  00 

2.000 

2.040 

2.000  00 

2,600 

2.676              2.600  00 

Digitized  by  ^^iJO^lV:: 
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Bonds:  Botdc  yalne 

Trumbull  Co  Ohio  road  1924  68 2,000  00 

1925  58 t.  600  00 

1926  6t 2,000  00 

1926  60 2.600  00 

1926  6t 2,000  00 

1926  66 7,000  00 

1927  61 600  00 

Tulsa  Okia  store  house  ft  sewer  1929  6s.,  16,000  OO 

Tyler  Texas  1920  6^8 1.016  11 

1921  6%s 1,016  06 

1922  6Vis 1.024  60 

1928  6H8 1.026  52 

1924  6%8 1.027  22 

1926  6^8 1,027  65 

1926  S%B 1,02802 

1927  5^8 1.028  42 

1928  5%B 1,028  70 

1929  5%8 1.029  07 

1930  6%8 1,029  76 

1981  6Hs 1.029  22 

1932  6H» 1.029  18 

1988  6HS 1,028  84 

1984  6V6s 1,029  26 

1986  6V68 1,029  61 

1986  6H8 1.028  61 

1937  5%s 1,029  66 

19386HS 1,029  36 

1989  5%s 1,080  CO 

Warren  Ark  school  dlst  1981  6s 1.086  28 

1985  68 2.21160 

1986  6s 2.220  69 

1987  6s 2.229  88 

1938  68 2,237  64 

1939  6s 2,245  87 

1940  6S 2.262  82 

1948  68 3,804  41 

1944  68 8.806  69 

1945  6s 8,808  80 

Whatcom   Co   Wa«h   road    1928  6MH 10,168  73 

1924  5^8 1.274  91 

1926  6Vis 611  89 

1926  5^8 1,284  88 

1927  5%S 1,080  96 

1928  6H8 1,810  09 

1929  6^8 1.556  17 

Wlnston-Salem  N  C  road  1920  6s 1.006  61 

1921  6s 2,018  22 

1927  68 1,043  02 

Winston-Salem  N  C  street  paying  1920  6s  6,021  98 

Wlnston-Salem  N  C  street  paying  1921  68  8.032  06 

Wood  Co  Texas  1938  SVis 10.847  60 

Wood  Co  Texas  1940  6^8 15,677  60 

Wyoming  Co  W  Va  1945  58 16,049  28 

Tadkln  Co  N  C  1940  5^8 5,243  60 

Tadkin  Co  N  C  road  1945  5Us 19,866  12 

Alabama  Ot  Southern  gen  sterling  1927  6s  28.639  95 
Atchison  Top  ft  SbnU  Fe  transcont  short 

line   ist   1958   48 47,778  88 

AtlanU  Knoxyille  ft  Northern  Ist  1946  68  82.212  66 

Atlantic  Birmingham  Ist  1934  6b 26.272  00 

Atlantic  ft  Yadkin  Ry  Ist  1949  48 1.666  12 

Atlantic  Coast  Line  1st  cons  1962  4b 24,834  20 

coll   L  ft  N  1962  4s  44.606  75 

gen   unf   1964   4Ha..  22.872  96 

AttgUBU  Terminal  Ist  1947  68 27.867  62 

Aurora  Elgin   ft  Chic   Ist  ft  rfdg  1946  5s  46.601  Tt 

Bait  ft  Ohio  PitU  b  E  ft  W  Va  r  1941  4b  44.402  55 

Chicago  Rys  1st  1927  58 25,126  61 

Chic  Rlyer  ft  Indiana  Ist  rfdg  1925  5s....  49.047  08 

Chic  St  P  Minn  ft  Omaha  l8t  cons  1930  6s  69.348  63 

Chic  ft  Western  Indiana  gen   1st  1982  6s  48,228  57 

Chic  ft  Western  Indiana  eons  1962  4b....  19,227  83 

Cin  Indianapolis  ft  Western  Ist  1965  68..  7.600  CO 

Cley  Cin  Chic  ft  St  L  Cairo  dy  Ist  1939  4s  87.898  18 

Cley  Loraine  ft  Wheelg  Ist  c  stp  1938  68  18.906  6S 

Cley  Loraine  ft  Wheeling  1986  5e 52.362  18 

Coal    River    1st    1945    48 86,688  99 

Colorado  ft  South  Ry  rfdg  ft  ext  1935  4^s  43, 183  66 

Columbus  Ry  P  ft  L  l8t  r  ext  S  P  1940  6b  24,098  46 


Market 

AmorttxeA 

Par  yalue 

yalue 

yalue 

2.000 

2.060 

2,000  00 

2.500 

2.600 

2.600  «» 

8.000 

2.060 

2,000  0» 

2.600 

8.676 

2.600  00 

2.000 

2.060 

2,000  00 

7.000 

7.210 

7.000  60 

600 

616 

600  60 

16.000 

16.000 

16.000  00 

1.000 

1.000 

1.016  11 

1.000 

1.010 

1,018  6S 

1.000 

1.010 

l.OM  GO 

1.000 

1.010 

1.086  it 

1.000 

1.010 

1.087  8t 

1.000 

1,020 

1.087  06 

1.000 

1.080  ■ 

1.088  60 

1.000 

1.020 

1.088  4S 

1.000 

1.080 

1.028  70 

1.000 

1.080 

1.020  07 

1.000 

1,080 

1,089  70 

1.000 

1.080 

1.088  tt 

1.000 

1,080 

1.029  18 

1.000 

1.040 

1.028  84 

1.000 

1,040 

1.029  80 

1.000 

1.040 

1.029  61 

1.000 

1.040 

1.029  01 

l.OOO 

1.040 

1.028  60 

1,000 

1,040 

1.029  80 

1.000 

1.050 

1.080  60 

1.000 

1.060 

1,086  88 

8.000 

8,160 

2.211  60 

8.000 

8.160 

2.820  60 

8.000 

2.180 

2.228  tt 

•    2.000 

2.180 

2.297  66 

2.000 

8.180 

2.246  IT 

2.000 

2.180 

2.268  tt 

8.000 

8.300 

8.804  41 

8.000 

8.300 

8,806  69 

8.000 

8,800 

8,808  80 

10.000 

10,200 

10,168  78 

1.250 

1.275 

1,274  91 

600 

510 

611  80 

1.260 

1.288 

1,884  tt 

1.000 

1.080 

1.080  9» 

1.760 

1.808 

1.810  00 

1.600 

1.660 

1.656  IT 

1.000 

1.000 

1.006  01 

2.000 

8.000 

2.018  tt 

1,000 

1.000 

1.048  tt 

6.000 

6.000 

6.021  tt 

8.000 

8.000 

8.00  06 

10.000 

10.600 

10.847  60 

16.000 

16.900 

16.677  60" 

16,000 

16.000 

16.049  tt 

6,000 

6.800 

6.448  60 

19.000 

19.670 

19,866  ir 

28.800 

21.188 

28,689  86 

60.000 

40.000 

47,778  8» 

29.000 

28.710 

88.212  66- 

26,000 

20,600 

25.272  00 

2,000 

1.400 

1,666  ly 

26.000 

21,000 

24,834  80^ 

60.000 

89.000 

44.606  7S 

26.000 

21.250 

22.872  90 

25,000 

26.250 

27,857  68 

60.000 

17.500 

17,600  OO 

60.000 

85.600 

44.402  S5 

25.000 

20.250 

25,126  61 

60.000 

47.«O0 

49.047  00 

60.000 

64.600 

69.848  69 

43.000 

46.800 

48,228  6T 

26.000 

16.260 

19,887  tt 

7.600 

5.776 

7,500  OO 

89.000 

80.080 

87,893  10 

13.000 

12.220 

13,906  6S 

60.000 

46,600 

62.862  IS 

40,000 

80.800 

86,688  99 

50,000 

40.600 

48.188  65 

25.000 

20,000 

24.083  40 
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Bonds: 

QMaBoowMlUi   Power  Ry   ft  lA  Co  cou 

MB  gold  1928  tt 1T»1S7  4i 

Onotfd  ft  Montnol  deb  19M  SHo 4§,9Si  6C 

Ono  Cttles  Lt  Pr  ft  Trac  Co  lot  I  1961  5i  a.VTl  02 

DiuilMRT  ft  NoiUMlk  m  rfdg  IKS  48 29,9rn  65 

Oamrille  Champslsa  ft  Decatv  Ry  ft  lit 

19iS    68     4«»6«1  87 

DoDver  Tramway  Fwr  Co  Ist  tmQ  1928  68  11,960  98 

DetioU  ft  Toledo  Shore  Line  lot  1958  48..  22.059  IS 

Doloth  MUsabe  ft  Northern  goa  »41  68..  77.111  68 

B  ft  O  Southwn  dtr  1st   1925  8%8 38.878  53 

ft  Aroostk  Washbn  ext  lat  1939  58  20.009  00 

A  Arooac«>k  Plscat  dlT  1  1948  Ss  ll.CO  40 

motpe  A   Arooatook   1st   1943   6s 28.887  48 

Bosisn  Elevated  debs  1935  4b 25.746  98 

nssjsn    ft    Malno    1950    3s 27.955  91 

lisston    ft    Malno   1944    4ViB 8.080  98 

Oontoa-Akron   eons   at   1933   5s 81.004  M 

Qkrbondale   ft   Stewneetown   ^tt  1988  4s..  14.856  18 

Ovollns  Cllnchftsld  ft  O  Ry  o«  1920  58. .  8.009  00 

1921  5s. .  8^009  00 

1928  58..  8»«)0  00 

1928  5s..  8,000  00 

1924  5s..  8.009  00 

1925  69..  8,009  00 

1926  5s. .  8.009  00 

1927  5s..  8,009  00 
QMS  Av  ft  Fair  Ods  Bt  Ry  St  I«  1922  AVku  24,486  04 
Ontnil  111  Pub  Sorr  Co  lat  ittg  1952  58  22.»47  60 

Ontenl    Indiana   Ist    1958    48 9.748  28 

Osntntl    Ry   of  Go   Chatt  dW  1961    48....  6,788  10 

Gkeaspoake   ft   m«   conr    1946   Ss 28,606  69 

Ckes  ft  O   Richauad   ft   AUeg  M   1989  4s  18,866  84 

Gklc  Bnrl   ft   Qolmcy   Neb  ext  let   1987  48  51.198  94 

Ckle  Borl  ft  Qalacy  111   dly  lat  1949  8%8  14.806  86 

GftlOftgo  City   Rys  let  1927   5s 2S,686  78 

Cble  iDdlanep  ft  Loulsv  Ist  g  s  A  1966  58  46,818  48 

(Aieogo    Junction    lat    1945    4a 16,000  00 

Cblc  Mllw  ft  8t  P  deb  1934   te M.OTfi  18 

CMC  Mflw  ft  St  Paul  R  R  rfdg  2014  4^8  21,135  26 

Okie  ft   Northwn  S   F  deb  1988  6s 27.686  88 

DntebesB    Co    1st    1940    4^? 31,658  09 

Bastom   Mass  street  rfdg  1948  4^s 45,159  10 

1948  4^8 46.429  47 

1925  CS 6.000  00 

BVasketh   ft  Trantoi   lat  1962  6s 28, 978  01 

Rfenirs.  Water  Lt  ft  R  R  lat  eons  1956  5s  28.186  20 

Fodoral  Lt  ft  Traction  Co  Ist  1968  58....  28,668  60 

PtCchburg   R   R  1937  4b 26.604  52 

Tltdktnirg   R   R   1988   48 4.18120 

QnlesbUTK  Ry  lA  ft  P  Co  c  ft  rfl«  1934  5s  28,129  06 

Orasd  Rpda  ft  lad  Ist  ext  1961  4Hb 51,478  66 

in   Cent   Omaha  d&r  1st   1961   8s 40.718  48 

III   Oent   LoulHT  diT   terminal   1958   3V6s..  48,839  06 

latomattenAl    Ry   rfdg  ft  imp  190  5s....  46,646  71 

Jacksoirr  Py  ft  Ldght  Co  1st  cons  1981  5s  28,123  88 

Joplln  Union  Depot  Ist  1940  44s 83.413  94 

Ksns  City  Ft  9eett  ft  Memp  oons  1928  6b  27.410  42 

Usntttcky   Central  let  1987  4s 28.714  89 

KnoxT   Ry    ft    Lt   Co   rfdg   ft   oxt   1946   Ss  28.969  40 

Lako  Erie   ft  Western    1st   1987  5s 50.728  24 

Lsnmlngton  ft  St  Otailr  let  1945  4s 36.664  88 

Lsfalgk  ft  New  Tofk   let  1946  4s 30,808  50 

Loxtngton    ft    Basteni    let   1966   5s M, 691  07 

Lop    Anteeles    Ry    1st   rfdg   1949   5s 44.82196 

LsutST  ft  JeffersonT  Bdg  Co  1st  1945  48..  41,139  76 

l4rnn   ft   Bbston  stfoet   lat   1984    6s 26.759  29 

Macon  Terminal  Co  Oa  1st  1965  6s 24,911  25 

Menltewoc  Green  Bsy  ft  Nthwn  1  1941  3V&o  28,836  00 

Michigan    Central    deb    19?9   4s 46.448  69 

Middlesex   A   Somerset  Trac   Co  1  1960   5s  28.806  27 

Mlpsonri  Kan    ft   Okla   1st   1942   5b 51.709  89 

Mobile  4k   Dirm   1st   gen    1945   4s 19.119  26 

Mobile  ft  Ohio  1st  ext  1927  6s 89.689  69 

1st    1927    68 10.908  15 

Montgy    div    l«t   1947   5s..  26.628  44 

Montana   CentrsJ    Ist   1937   6s 81.870  69 

Nasbr  Chatt  ft  8t  L  lat  cons  198S  58....  89,454  84 

IfSBhT   Florence  ft  Sheffield   1st  1987   6s..  36.506  59 


Market 

Amortized 

Par  Tslue 

value 

valno 

17.609 

15,925 

17.137  46 

60.006 

47.000 

49,832  60 

60.006 

88.500 

43.571  08 

20.009 

15,200 

20.975  65 

60.00« 

48.000 

46.661  37 

tt.099 

9,720 

11,960  m 

85.000 

20.090 

82.060  12 

76.000 

74.260 

77,111  68 

85.000 

89.760 

33,278  68 

80.000 

15,400 

20,000  00 

10.000 

8,S00 

11.610  40 

80.000 

18,600 

23.287  42 

26.000 

17.760 

25.746  98 

85.000 

17,860 

27.955  91 

2.000 

1,580 

2.080  93 

85.000 

80.460 

31.004  96 

U.OOO 

12,160 

14.355  18 

8.000 

3.000 

20.000  00 

2.000 

1.900 

3,000 

8.940 

2.000 

1.940 

3.000 

2,910 

2.000 

1.980 

8.000 

2.860 

2.000 

1.900 

86,000 

23.500 

24.486  04 

25,000 

20.250 

22.547  m 

10.009 

6.200 

9.748  22 

8.00» 

6.240 

6.7SS  10 

25.009 

21,750 

28.605  69 

20.009 

14,800 

18.266  84 

60,000 

48,000 

61,192  94 

15,009 

11.700 

14.805  80 

25,009 

20.760 

25.586  78 

60.000 

40,000 

46,213  42 

15,009 

10,950 

16.000  00 

26.090 

18.600 

24.076  IS 

25.000 

18.260 

21.135  26 

26,000 

24,000 

27.536  SS 

30,000 

24,000 

31.652  09 

50.000 

31,000 

31.000  00 

60.000 

31.000 

31.000  00 

5.000 

S.OOtI 

5.0OO  00 

83.000 

20,260 

28,072  01 

25.000 

22,350 

28.186  20 

86.090 

20.250 

23.568  60 

25,000 

21.260 

86.604  8S 

4.060 

8,860 

4,18180 

25.000 

80.500 

88.129  OS 

50.000 

46,000 

51.478  6S 

50.000 

31.500 

40.718  42 

50.000 

87.600 

43.889  OS 

60.000 

87.600 

87,609  90 

25.000 

20.850 

28.121  88 

26.000 

80.600 

28,416  96 

25.000 

25.600 

27,410  42 

25,000 

19.750 

23.714  80 

26.090 

19.250 

28.869  40 

60.000 

45.600 

50.728  24 

87,000 

26.270 

36,664  80 

81,000 

25,730 

30,303  50 

85,000 

24.000 

24.691  or 

50,000 

86.000 

44,88190 

60,900 

86.000 

41,189  70 

26,000 

20,000 

25.750  29 

25.000 

22,600 

24,9U  IB 

86,900 

18.260 

23.236  00 

60.000 

41,000 

«.442  09 

25,090 

20,250 

23,908  27 

50,000 

87,000 

87,900  90 

26.090 

17,850 

10.110  m 

75.000 

74.250 

80,689  09 

10,000 

10.400 

10,902  IS 

26.000 

22.600 

25.629  44 

26.000 

28,880 

81.870  69 

87,000 

87.000 

89.464  84 

34,000 

84.000 

88.600  60 
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NashT  Ry  ft  U  Co  rfdg  ft  ezt  1958  La..  22,582  70 
K  B«dCord  Mld«ieboro  ft  Bfroekton  st  ext 

iBt   Btc    1929    A 26.000  00 

N  Orlaans  Teral  Co  Ist  gold  1953  48....  U,S9  48 

N  T  C  ft  H  R  d«b  1984  4s M,K1  80 

K  T  Chic  ft  St  L  dob  1931  4m 48,423  26 

N  T  If  H  ft  H  oon-eoDT  d«b  1964  8Hi. .  SO  76 
N  Y  N  H  ft  H   Ist  Harlem  RIt  ft  Port 

Ckoater    dlv   19M   4s «2,«4S  29 

N  Y  State  Rys  1st  cons  ser  A  1962  4Hs..  21,481  02 

Norths  Me  Seaport  R  R  ft  T«niil  1  1986  6s  V^tK  14 

Okie  River  gen  1987  5s M»a82  08 

OregoB  ft  Cal  1st  1927  Ss 26.t70  93 

Oregon  Short  Uae  1st  cons  1948  6e 27,740  04 

Peoria  Ry  Ist  ft  rfdg  1926  5s 24,886  02 

Phlla  Co   gold  notes   1922   6s M,8I9  2C 

Phlla    Co    COBT    1928    6a 24,242  60 

PoTtlaad   ft   Ogdemburg   Ist   1938   4ViS 30,513  89 

Portland  Ry  LA  ft  F  Co  1st  *  ret  ser  F 

1942    5s     47,287  98 

Pnget  8d  Trae  Lt  ft  Pow  Co  19S1  78 16.714  61 

Rock   Island- Frisco  Terml  1st  1927  68....  26,894  62 

8t  Joeeph  Ry  Lt  H  ft  P  1st  rfdg  1946  6s. .  46.402  95 

8t  Lonls  ft  Stabvrban  Ist  1921  6n M,n7  71 

fit   L«nl8   Bridge  Co   let  1929  ?■ 67.149  14 

8t    L^mls    Ist   ext    1920   4V&8 19,963  07 

SeaM  Air  Line  Ry   Atl-Blrm  dtT  1983  48  68,716  66 

Peacoast  prior   Hen  1948  Ss 27.272  48 

Seattio  Elec  Co  oens  ft  rfdg  19»  68 24.663  65 

SonCbern  Pac  Branch  1st  1987  68 61,068  92 

Seutbem  Pec  Co  conv   1929  48 44,701  75 

Bovtbern  St  L  dlY  Ist  1961  48 46.068  26 

Spokane  ft  Inland  Empire  let  rfdg  1926  6s  24,866  24 

Snnbvry  Hazeltoo  ft  WUkesbra  8d  1938  6a  78.866  47 

Syracnee  Rapid  Transit  2d  1910  Ss M,a8  66 

Terre  Haute  ft   Peoria  Ist  1942  68 27.711  67 

Toledo  ft  Ohio  Central   gen  19ii  6s iO,M4  90 

Tri-Clty  Ry  ft  Lt  1  Hen  coll  tr  s  F  1923  68  84.983  43 

Union  Term!  Dallas  Tex  1st  1942  6s 24,539  34 

Utileo   Ry  Gas  ft   Electric  1983  6a 12,187  5S 

United  U  ft  Rye  Ist  rfdg  1962  68 22.210  33 

Vermont  Valley  let  1940  4^ 26^913  72 

West  End  Street  Ry  1922  Ss M,l«2  50 

deb  1932  48 19.660  43 

1936    68     26,090  00 

WrlBhtsTlUe  ft   Tennllle   1966  6e 16,281  66 

AmeHean   Oas  ft  Blec   Co   debe  2014   63..  26,089  91 

Ameriean  Telep  ft  Teleg  Co  coll  tr  1929  4b  66.877  81 

Atlanta  Water  ft  EIcc  Pow  Co  Oa  1943  5s  84,868  62 

Brockton  Gas  Llgbt  Co  Mass  1928  Ss....  86,888  92 

Bnff  Gen  Elec  Co  Ist  rfdg  1989  68 26. 123  20 

Bnsh  Terminal  BIdgs  Co  Ist  1960  58 94,524  SS 

Central  States  Electric  Corp  notes  1922  6s  88.867  86 

Century  Bldg  Co  St  L  Mo  Ist  ext  1920  58  IS,  000  (<0 

Cbtcago  Telephone   Co   lat  1923  58 26,321  88 

Cta  Ges  ft  Eloc  Co  Ist  rfdg  1966  68 46.875  85 

Clarendon  Hot  Co  Seabreeze  Fin  1  1920  7s  999  72 

Cleveland  Elec   Ilium  Co  1989  6e 44,286  03 

Commonwealth  EdUon   Co   Chic  1948  5s..  46.644  26 

Cone  Gas  B  U  ft  P  Co  Baltl  Md  1936  4^8  46,817  36 
Consuniera  Pow  Co  Mich  1st  lien  ft  rfdg 

»86    6s     84.260  23 

CortT  Bldg  Co  9t  Joseph   Mo  1922  88....  7.957  40 

Corby  BMfiT  Co  St  Joseph   Ho  1623  68....  n.920  38 

Dative  Power  ft  Light  Co  1949  6s 24,875  00 

Onyten  Lighting  Co   Ist  ft  rfdg  1937  68..  19,461  C2 

IXonrer  Gas  ft  Elec  Co  Ist  1949  58 23,109  18 

Denver  Gas  ft  Elec  Co  gen  1949  5s 22.141  97 

Detroit  Edison  Co  cony  dobs  1929  7s 26,893  75 

Duquesne  Light   Co  1949  6s 49,750  00 

Eastsrn  Texas  Elec  Co  notee  1921  7s....  24.642  52 

Rdison  Blec  Dlnm  Co  Boston  Mass  1922  68  60.000  00 

Electrical  Secur  Corp  coll  tr  a  8  1940  6s..  24,843  42 

11    1942    68  24.000  75 

13    1943    68  24,431  19 

Rlllcott  Sq   Co  Bnffalo  N  T  1st  1936  6s..  24.894  94 

EI  Paso  Elect  Co  coll  tnist  1932  5s 24.679  70 

Empire  Dist  Electric  Co  1st  1949  68 83,708  68 


Market 

Amortlsod 

Par  Talne 

mlue 

vnlvo 

86,600 

18,006 

22.688  70 

86,080 

26.000 

86.000  00 

80.060 

18.«06 

11.666  48 

86.000 

88,166 

84.861  80 

66.060 

88,000 

46,488  26 

1.000 

846 

686  76 

60.000 

37.660 

62.668  29 

86.806 

16,660 

21.681  02 

80.000 

M.OOO 

81.986  14 

66,600 

48*006 

64.888  03 

86,606 

84,060 

26.170  63 

26.060 

84,600 

27.740  04 

26,600 

22.266 

84,886  02 

86,666 

24,000 

24.868  86 

S.OOO 

28,600 

84.8tt60 

20,006 

IS, 666 

20.616  89 

60.006 

34,660 

47,887  88 

26,000 

84,760 

24,714  61 

86.000 

22.606 

26,864  «8 

60.000 

48,006 

46,408  96 

K.006 

81,600 

84,887  71 

60.600 

66.006 

67.146  14 

20.006 

16.200 

19.968  07 

50,000 

86,060 

48.716  66 

26,000 

.      26,440 

27.878  48 

25.000 

88.666 

24.668  66 

66,606 

66.600 

61,088  88 

60,060 

48,000 

44.701  76 

60,066 

87.600 

40.068  86 

26.066 

16.280 

]5,2o0  00 

68.066 

66.160 

73.866  47 

86.606 

19,000 

84.618  66 

K.000 

28.506 

87.711  67 

50,000 

89.666 

60.644  90 

28,000 

28.766 

84.938  43 

86,600 

88,600 

24.666  84 

12.660 

12.260 

12.in  63 

86,600 

81.000 

22.216  83 

86,000 

80.060 

85.918  72 

86.060 

88,160 

84.168  60 

81,000 

16,780 

19,060  48 

26.000 

26,766 

86.060  OO 

16.006 

16,000 

16,88166 

26,000 

28.760 

26,089  81 

60,000 

60.400 

56.877  81 

86.000 

28,600 

24.896  68 

26.006 

28,600 

25.888  08 

8S.006 

83.260 

86.318  20 

23,000 

20,786 

24,634  88 

85.060 

22,600 

23,867  86 

16.600 

16,006 

16.000  00 

26,000 

24.250 

26,321  88 

50,000 

47,000 

48,876  86 

1,000 

1,000 

999  78 

50.000 

47,000 

44,286  08 

50,000 

45,000 

46.544  26 

50.000 

42,000 

45,317  86 

25,000 

22,760 

24,250  23 

8.000 

7,840 

7,957  40 

18,000 

11,640 

11,920  82 

25.000 

24,000 

24.875  00 

20.000 

17,800 

19,461  02 

24,000 

22.320 

28.106  Ig 

88,000 

21.620 

22,141  97 

86.000 

27,250 

26,398  76 

50,000 

48,600 

48.750  00 

25.000 

24|760 

24,642  62 

60.000 

49.000 

60.000  00 

8S.000 

12.500 

24,848  42 

25.000 

22.250 

24.900  76 

25.000 

28.260 

24,431  19 

25.000 

23,000 

24,894  94 

25,000 

22,600 

24.579  70 

40,000 

30.800 

33.703  68 

Digitized 


by^^UUgIe 


462     Columbian  National,  Lifb  Insubancb  Company     [1919 


Book  Tain*  Par  raloo 

fimplra  Ou  ft  Fuel  Co  Del  1st  ft  ooU  tr 

1926    U    49.81800  60.000 

Hanrood  Blto  Co  lat  ft  rfds  I9tt  6a....  14.981  96  16.000 

Hydraulic  Poir  Co  rMg  ft  Imp  1861  6a....  44.368  60  60.000 

Idaho  Powar  Co  lat  1947  6a 88.S19  IS  86,000 

ladla&ap  L  ft  H  Co  cons  mts  1940  6a....  84.2S7  84  86,000 

Kaiiaaa  City  Ught  ft  Pow  Co  lat  1944  6a  84,668  84  86,000 
Kaoaaa  Oaa  ft  Bleo  Co  WlchiU  Kana  lat 

1928    6a     49.187  88  60,000 

Klnsa    Co    Bl«o    U    ft    P   Co    N    T   pvr 

mooay     1997    6a 68,698  81  60.000 

lioular  Oaa  ft  Bloetric  Dal   1988  7a 84,698  74  88,000 

Merchanta  Haat  ft  Ugbt  Co  1988  6a 88,869  80  86,000 

Jilnneap  Oaa  Ught  Co  lat  gan  1980  68....  48.657  04  49,000 

Mifialsalppl  Vai  O  ft  Blectrlo  Co  1  1988  6a  88,800  67  86,000 

JdonUna   Pow  Co  lat  rfdg  aar  A  1948  6a  88.645  90  25,000 

Mtn  Supply  Ditch  Co  8d  rfdg  1988  6a....  8,000  00  8.000 

Mutual  Un  Teleg  Co  lat  axt  1941  6a 26.484  40  86,000 

IfoTada  Cal  Blac  Corp  Dodt  Colo  1990  6a  86,000  00  86,000 
2^'ow  BBdford  Oaa  ft  Bdlaon  Lt  Co   Maaa 

1983    6a    86.00000  86.000 

Niagara    Lockport    ft    Ontario    Power    Co 

rfdg  mtg  aar  F  1958  6a 26.480  14  80,000 

Northn  S'Utea  Pow  Co  Minn  1  ref  1941  5a  48.168  08  60.000 

Fao  U  ft  Power  Co  Cal  lat  guar  1948  5a  24.667  65  86.000 

Pac  Pow  ft  U  Co  1st  rfdg  1980  6a 24.108  26  25,000 

Fawtucket  Oaa  Co  lat   1938  4a 22,800  99  86.000 

Penn   Cent  bt  ft  Po,wer  Co  Aitoona  Pa 

Ut  cona   1968  6a 86,077  81  86.000 

FortUnd  Oaa  ft  Coke  Co  Ore  1  re(  1940  6e  46.217  04  60,000 

ForUand  Oen  Elec  Co  1935  6a 86.000  00  86,000 

Fuget  8d  Pow  Co  Seattle  Waah  lat  1988  5a  84,587  66  25.000 

Ry  ft  Ught  Securltlea  Co  6th  aer  1944  6a  84.658  78  85.000 

Sy  ft  Ught  Securltlee  Co  6th  aer  1946  6a  84,706  99  86,000 

San  Fran  Oaa  ft  Blec  Co  lat  1938  4Ha....  81.886  80  86,000 
San  Joaquin  Lt  ft  Pow  Corp  Um  Angelas 

1st    tfdg    1960    6a 84,665  00  86,000 

So  PlaUe  Canal  ft  Reaenrolr  Co  1  1988  6e  68.080  00  60,000 
Southern  Gal  Bdlaon  Co  Loe  Angelea  conr 

deb    1920     6a 84,996  80  25.000 

Southern  Oil  Bdiaon  Co  gen  1989  6a 88.88118  86,000 

Sthn  Pub  Utilities  Co  lat  ft  rfdg  1948  5a  88,«T6  5S  85,000 

Standard  O  ft  B  Co  Del  conr  a  F  1926  6s  50,090  48  60.000 

Texas  Power  ft  Ught  Co  lat  1987  5a....  84,016  69  85.000 

Trinity  Bldg  Corp  N  T  lat  aer  F  1989  6^b  49,868  08  60.000 

JGth   CentniT   Inreet   Co   lat   ext   1981   7a  8.000  00  8.009 

United  Electric  Ught  Co  1920  6a 49,874  79  50,000 

Vnion   Eleo  L  ft  P  Co  St  L  lat  1988  6s  85,070  68  26,000 

Cnlted  Blee  Secur  Co  85th  aeries  1948  6s  86,000  00  86.000 

•Utah  L  ft  P  Co  prior  lien  eona  1980  4a..  88.100  17  25,000 

-Wash  W  Pow  Co  Spokane  lat  rfdg  1989  6s  85,000  00  86,000 

West  Penn  Power  Co  lat  aer  A  1946  6e..  84.116  81  26.000 

-Wastem  Telep  ft  Telg  Co  ooll  tr  1928  6s  87,860  05  89,000 

>inrillys  Overland  Bldg  N  T   1st  1988  6s..  1,000  00  1,000 

1988  6s..  6.000  00  5,000 

1984  6s..  2,000  00  8.000 

1986  6s..  8.000  00  2,000 

1.000  00  1,000 

1988  6s..  6.000  00  6,000 

1987  6s..  8.000  00  8.000 

1,000  00  1.000 

1929  6i..  11.000  00  11.000 

Total    of    bonds 


Stocks: 

150  Cln  Indlanap  ft  Wastem  R  R  pfd 

160  Cin  Indlanap  ft  Western  R  R  eom 

20  Cltisena*   Tr  ft  Sargs  Bk  Oolnm  O 

70  Fitchburg  R   R   pfd 

335  Mass    Electric    Companlas    pfd... 

rs»  Noteholders    Uqnldatlon    Co 

1«00  Pa    R    R 

im  Woodward  Iron  Cd  com 


ToUla  of  bonds  and  atocka..8l0.492,898  90 


Market 
value 

49.600 
14.850 
46.600 
81.750 
23.000 
81.260 

48.000 

51.500 
86.000 
88,750 
48,610 
88,500 
88.000 
1.960 
24,000 
25,000 

26,600 

28.600 
48.500 
23.600 
21,500 
20,500 

88,600 
44.500 
82.750 
21.760 
28,750 
88,000 
80.800 

25.250 
59,400 

25.000 

22.760 

20.500 

47.000 

22.000 

49.000 

8.000 

60,000 

88,500 

88,760 

19.760 

83.750 

88,760 

86.080 

1,000 

6.000 

9.000 

8,000 

6,000 

9.000 

11.000 


Amortised 
▼aloe 

49.818  00 
14.981  96 
44.858  69 

88.819  18 
24.8S7  24 
M.668  84 

49.187  88 

68.593  81 
84.588  74 
23,869  80 
48.667  04 
23.800  67 
83.945  90 
2.000  00 
25. 4M  40 
25.000  OO 

25.000  00 

86.480  14 
48.163  03 
84,667  65 

84.108  86 
22.309  99 

25.077  31 
46.817  04 
85.000  00 
24.587  66 
24.658  73 
24.708  99 
31.886  80 

84.666  00 

58,080  00 

84.996  80 
83.881  19 
23.676  58 
50.090  48 
84,016  59 
49,868  08 
8.000  00 
49.874  79 
85.070  88 
85.000  00 

28.109  17 
86.000  00 
84,  U8  81 
87,860  OS 

1,000  00 
5,000  00 
2.000  00 
2,000  00 
1,000  00 
6.000  00 
8,000  00 
1.000  00 
11.000  00 


.810.851.897  55 

16.000  00 

7.797  98 

>           8.085  00 

9  862  00 

310.464.550 

16.000 
15,000 
8.000 

7,000 
23,600 
120 
60.000 
16.600 

39,634.081 

1,800 

900 

8.220 

3.990 

3.525 

120 

47.000 

8,964 

310.881,843  87 

Mailcet 
Talus 

1,800  00 

900  00 

8.820  00 

3.990  00 

8.585  00 

180  00 

47.000  00 

8,904  00 

20.987  00 

468  60 

68.631  87 

80,299  68 

.      8141.001  36 

8189,880 

68,518 

888.619  00 

810,693,770  89,708.600    810.330.862  37 
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CONNECTICUT  GENEEAL  LIFE  INSURANCE 
COMPANY 


64  PEARL  STREET,  HARTFORD,  CONN. 

[Incorporated   and  commenced  business  1865] 

ROBERT  W.  HUNTINGTON.  President  RICHARD  H.   COLE,  Secretary 

CAPITAL,  $800,000 

INCOME 
First  year's  premimns,  without  deduction,  less 

$96,717.02    reinsurance $1,  931, 2<J2  88 

Surrender  values   applied  to  pay  first   year's 

premiums   12,  002  92 


First  year's  premiums  on  original  policies.   $1,943,265  80 

IHyidends  applied  to  purcliase  paid-up  addi- 
tions and  annuities 50,  676  65 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 6, 283  47 

Consideration  for  original  annuities  involving 
life  contingencies   250,  459  26 

Consideration  for  supplementary  contracts  in- 
volving life   contingencies 5,  534  00 

New  premiums   $2, 266, 219  18 

Renewal  pr^niums,  without  deduction,  less 
$118,174.45  reinsurance $3,  968,  810  28 

Dividends  applied  to  pay  renewal  premiums..         322,986  43 

Dividends  applied  to  shorten  the  endowment  or 
premium  paying  period 6,  200  60 

Surrender  values  applied  to  pay  renewal  pre- 
miums     1,  988  29 

Renewal  premiums  for  deferred  annuities 5,  069  93 

Renewal  premiums 4,  295,  055  43 

Extra  premiums  for  total  and  permanent  disability  benefits, 

$51,381.28  included  in  life  policies 51,  381  28 

Premium  income $6,  602, 665  89 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies   130.  017  49 

Dividends  left  with  company  to  accumulate  at  interest 42,  386  50 

Interest: 

Mortgage   loans $686,  412  85 

Bonds   and    stocks 322,  970  23 

Premium  notes,  policy  loans  or  liens  includ- 
ing $14  interest  received  on  bonds  deposited 
with  company  under  soldiers  and  sailors 
civil  relief  act 149, 160  23 

Digitized  by  VjOOQIC 
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On  deposits   10, 12S  06 

From  other  sources  10, 842  15 


Total   1, 178, 513  52 

Discount  on  claims  jpaid  in  advance 98  61 

Rent 23,  787  75 

iBstalmenta  oq  liberty  bonds 53, 747  44 

Surpliu  paid  in '. 400,  000  00 

Accident  and  health  depwrtinent 611,  709  78 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds 496  60 

Oro88  incnecLse,  by  odjueiment,  in  hook  value  of  ledger  aeteis, 
vizj: 

Bonds  (including  $14,283.32  for  accrual  of  discoxmt) 14, 283  32 


Total  Income $9,097, 096  90 

Ledger  Assets,  December  SI,  1918 tl,  998,  f89  $6 

bierease   of   Capital 400,000  00 


Total   $81, 450, 996  56 

DISBtTRSBMENTS 
Death     claims      (less     $50,976     reinsurance), 

$1,610,788.77;  additions,  $5,706 $1, 616, 494  77 

Matured  endowments  (less  $2,500  reinsurance), 

$386,169;    addiUons,   $5,325 391,  494  00 

Total    and    permaaeat    disability:     premiums 

waived    during  year,   $93.41;    payments   to 

policyholders  during  year,  $3,147 3, 240  41 

Net  losses  and  matured  endowments $2,  Oil,  229  18 

Annuities  involving  life  contingencies   66,524  92 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes    $304,  237  29 

Applied  to  pay  new  premiums^  $12,002.92; 

renewals,  $1,988.29    13,991  21 

Applied  to  purchase  paid-up  insurance  and 
annuities 6,  283  47 


Total   324,  511  97 

Dividends: 
Paid  in  cash  or,  applied  in  liquidation  of 

loans  or  notes    $13,  749  01 

App^ed  to  pay  renewal  premiums 322, 986  43 

Applied  to  shorten  endowment  or  premium 

paying   period    6, 200  50 

Applied  to  purchase  paid-up  additions  and 

annuities    50,  676  65 

Left  with  company  to  accmnnlate  at  interest  42,  386  50 

Total     435,  999  09 

{Total  paid  polictfholders $2,838,265.16) 

IiLTeatigation    and    settlement    of    policy    claims    including 

$522.59  for  legal  expenses 532  59 

Claims   ob   supplementary  contracts  not  involving  life   con- 

tix^endes  123,  496  77 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during   year    12, 236  27 

Dividends  to  stockholders  (declared  during  year,  $40,000) 40, 000  00 

Interest  paid  on  stock  subscriptions ^.^.^.^^^  byiJ^S^J^k 
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Commissions  to  agents: 
First  yeax's  premiums,  $741,204.25;  renewals, 

$284,760.73     $1, 026. 954  98 

Annuities,    original,    $11,226.88;     renewals, 

$364.27    11.691  16 


Totol   1,  037, 646  13 

Commuted  renewal  commissions   600  00 

Agency  supervision  and  traveling  expenses  of  supervisors. ...  6,  784  66 

Branch  office  expenses  and  salaries  164, 711  25 

Medical    examiners'    fees,    $64,898.13;    inspectiona    of    rides, 

$11,966.27    76, 8&4  40 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 231, 493  46 

Rent 6, 629  40 

Advertising,    $601.83;    printing    and    stationery,    $41,921.06; 

postage,  telegraph,  telephone  and  express,  $10,213.26 52,736  14 

Jj^l    expense 2,  303  80 

Furniture,  fixtures  and  safes 19, 098  04 

Repairs  and  expenses  on  real  estate 19, 416  90 

Taxes  on  real  estate  7, 166  40 

State  taxes  on  premiums 47, 41S  82 

Insurance  department  licenses  and  fees 4, 873  75 

Federal  taxes    64, 986  32 

All  other  licenses,  fees  and  taxes 68, 634  91 

Miscellaneous  including  $2,223.20  subscrijytions,  books,  pub- 
lications; $616.66  Life  Insurance  President's  Association* 
$3,196.81  impairment  cards;  $6,132.12  traveling;  $1,406.54 
photographic  and  machine  supplies;  $1,201.48  premiums, 
group  insurance,  home  office  employees;  $342.06  legislative 

expenses ;  $280  miscellaneous  losses 23.  382  89 

Reserve  paid  to  reinsurance  companies 18, 448  12 

Instalments  on  liberty  bonds 64, 206  60 

Red  Cross  extra  premiums 6, 93^  28 

Accident  and  health  department 606, 218  37 

Agents'  balances  charged  off 206  98 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    56  07 

Orass  decrease,  hy  adjustmentf  in  hook  value 
of  ledger  assets,  viz, : 

Real  estate $16, 825  80 

Bonds   (including  $6,261.43  for  amortization 

of  premiums)    6, 261  43 

23,087  23 


Total  Disbunementt  $5,441,405  Oi 


Balance  $96, 008, 581  51 


LEDGER  ASSETS 

Book  value  of  real  estate $362, 413  97 

Mortgage  loans 13,  039, 020  60 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance    bureau    in    accordance    with    soldiers    and 

sailors   civil  relief  act 308  68 

Loans  on  policies 2,827,032  31 

Premium  notes  121, 426  36 

Book  value  of  bonds,  $8,616,113,  and  stocks,  $317,004 8, 933, 117  00 

Cash  in  company's  office 32, 716  63 

Deposits  in  trust  companies  and  banks  not  on  interest 1, 457  83 

Deposits  in  trust  companies  and  banks  on  interest 587, 661  60 
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Agents'  balances,  net 12, 031  86 

Keinsurance  due  from  other  companies  —  accident  and  -health.  664  87 

Premiums  in  course  of  collection  —  accident  and  health 100, 850  00 


Total  186, 009, 581  61 

non-ledoer  assets 
Interest  due  and  accrued: 

Mortgage  loans $369,  806  06 

Bonds    139,822  01 

Premium  notes,  policy  loans  or  liens 22, 972  70 

Total    532, 600  77 

Amortized  value  of  bonds  and  market  value  of  stocks  and 

bonds  not  subject  to  amortization  over  book  value Ill,  346  00 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this   company    reinsured 798  00 

New  basinesB  Renewals 
Gross  premiums  due  and  un- 
reported             $75,  501  45  $312, 088  53 

Gross  deferred  premiums 180, 653  65  650, 256  01 

Totals    $256, 155  10  $962, 344  54 

Deduct  loading 25, 987  77  164, 110  94 

$230, 167  83  $798, 233  60 


Net  uncollected  and  deferred  premiums 1, 028, 400  93 

Grott   Assets    $87,669,727  81 

DEDUCT  AS'SETS   NOT  ADMITTED 

Agents'  debit  balances,  gross $13, 871  34 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies 37,*  749  00 

Overdue  and  accrued  interest  on  bonds  in 
default 8, 533  33 


60, 153  67 


ToUl  Admitted  Assets    $87,628,678  64 


LIABILITIES.    SURPLUS'   AND    OTHER   FUNDS 

Net  present  value  of  all  policies  "  naid  for  **  and  in  force  on 
December  31,  1919,  as  computed  by  company  on  following 
taiblee  of  mortality  and  rates  of  interest,  viz. : 

Actuaries'  table  at  4%  on  issues  prior  to 
January  1,  1901,  except  20-payment  en- 
dowments, age  70,  issued  in  1899  and  1900.        $2, 911,  736 

American  experience  table  at 
3%%  on  issues  after  Janu- 
ary 1,  1901,  and  20-payment 
endowments  at  age  70,  is- 
sued in  1900  and  1901 $19,  506, 193 

Same  for  reversionary  addi- 
tions      388, 531 

19.  894,  724 
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liedicoActuarial   table  at   3^%    on   group 

ineurance    174,  S47 

Net  present  value  of  annuities  (indading  those 
in  reduction  of  premiums)  on  following 
tallies  and  rates  of  lAterest,  via.: 

McOHntock  3%%   718, 614 

Total    $23,69IK«ei 

Deduct  net  value  ol  riska  of   this  company 

reinsured  in  other  solvent  companies 266, 4S8 

*  Net  reserve  (paid  for  basis) $23, 433, 433  00 

Extra   reserve   for   total    and   permanent   disability  benefits, 

$103,236,  included  in  life  policies 103,2^  (M> 

Present  value  of  amounto  not  due  on  Bupplemmtary  eontraeta 

not  involving  life  contingeBcies 45&,  542  0$ 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits  14,  624  60 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   1, 830  08 

Claims   for   death   losses  reported,   no  proofs 
received $162,801  00 

Reserve  for  net  death  losses  incurred  but  un- 
reported      25,  655  00 

Claims  for  matured  endowments  due  and  im- 
paid   100  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  25, 000  00 

Claims    lor    total    and    permanent    disability 
benefits   818  49 

Total  policy  claims  214,  374  49 

Dividends  left  with  con^any  to  accumulate  at  interest  and 

accrued  interest  thereon    184,  895  88 

Premiums    paid    in   advance,   including  surrender   values   so 

applied    81, 174  95 

Unearned  interest  and  ^rent  paid  in  advance 42, 787  26 

Salaries,   rents,   office    expenses,   bills    and    accounts   dne   or 

accrued    3, 000  00 

Medical  examiners  and  inspection  fees,  $7,303.92;  legal  fees, 

$227  due  or  accrued 7, 530  92 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 136,  567  79 

Unpaid  dividends  to  stockholders 20,  000  00 

Dividends  or  other  profits  due  policyhdiders  including  those 
contingent  on  payment  of  outetaiiding  and  deferred  pre- 
miums     58, 966  47 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  May  31, 

1920 203.  818  85 

Surrender  values  claimable  in  excess  of  reserves 17, 959  37 

Instalments  paid  on  liberty  bonds 14, 119  50 

Extra  preminums,  Y.  M.  C.  A 13, 322  86 

All  other  dividends 11,  353  83 

Contingency  reserve    100, 000  00 

Accident  and  health  department 428,  760  00 

Capital    860,  OOO  00 

Unassigned  funds  (surplus)' 1, 330, 265  76 

Total  $87,682,678  64 


•  Not  reserve  as  computed  by  Connecticut  Insurance  Department,  paid-for  basis, 
123,421,803.  Digitized  by  ^^UUQ  IC 
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ACCIDENT  AND  HEALTH  DEPARTMENT  t 

IKCOliB 
Net  premiums: 

Accident   $383,413  17 

Health    228, 230  37 

ToUl   $«11, 643  64 

Intewat 66  24 

Total  Income 1611,709  78 

DISBURSEMENTS 
Ket  amount  paid  policyholdera  for  loaaes: 

Accident   $104,186  79 

Health 72,477  42 

Total $176,  664  21 

Investigation  and  adjustment  of  claims: 

Accident   $927  13 

Health    609  93 

Total   1, 637  06 

Commissions  or  brokerage,  less  amount   received  on   return 
premiums  and  reinsurance: 

Accident    $133,  528  00 

Health 64,  798  61 

Total   198,  326  51 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees mitd  home  office  employees 56,  569  74 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commissions 33,  983  14 

Medical  examiners'  fees  and  saUuriea. 116  00 

Inspections  4,  219  04 

8<enlB 2,  745  60 

State  tajEes  on  preHiiiisBs 5, 874  26 

iBsurcyMe  departasettt  lieenses  and  fees 262  80 

Federal  taxes   5,  576  86 

Legal  es^penses   2,  051  57 

▲dvertisiilg    96  54 

Printing  and  gtatwmery  9,  656  37 

Foatagei,  telegraph,  telephone  and  express 856  44 

Furniture  and  fijctwres 3, 004  12 

Miscellaneous,    including    $1,800.19    traveling;    $131.27    sub- 
scriptions      2, 678  11 

lotia  DMrarsementa  $806, 818  87 

LHDGSR  IfiSSTS* 
Premiums  in  course. of  collection: 

Effective  on  or 
after  Oct.  1. 

Acddent   $81,  079  45 

Health 39,  770  55 

Total  $100, 850  00 

t  Company  states  that  all  classes  of  policies  are   secured  by  entire  assets  of     t 
«««P*»y-  Digitized  by  ^^OOgle 
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liabilities 


land 

elaimB:  Adjusted  Unadjasted  Reeisted  Total 

Accident    ...  14,617  84  $7,074  78  $8,860  00  $20,042  12 

Health     8,222  02  12,011  88     16,288  00 

$7,880  86     $10,086  66       $8,860  00     $86,276  02 
Deduct   reinsurance    8,711  02 

Total  unpaid  claims $26, 665  00 

Estimated  expense  of  investigation  and  adjust- 
ment of  unpaid  claims: 

Accident   $399  70 

Health    131  60 

Total   631  30 

Unearned  premiums: 

Accident   $196,018  65 

Health 128.  778  14 

Total  824,  796  79 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on  or 

after  October  1,  1919: 

Accident    $22, 599  40 

Health    14, 716  10 

Total   37, 314  50 

Salaries,  rents  and  miscellaneous  accounts  due  or  accrued 1,  995  00 

Estimated  amount  of  tax  hereafter  payable 13,  397  96 

Contingent  fund  24, 159  45 

ToUl  Liabilities  $488,700  00 


EXHIBIT  OF  PREMIUMS 

Accident  Health 

In  force  December  81,  1918 1329,716  30  |133.463  64 

Written    or   renewed 676.373  06  307,311  48 

ToUls 1906.080  25  $440,765  07 

Expired    and    canceUed 466,280  25  186.749  27 

Balance 1449.809  00  $254. 015  80 

Deduct   amoant    reinsured 88,065  01  29,506  89 

Net  In  force  December  81,  1919 |366,743  99  1224.509  41 


GENERAL  INTERROGATORIES 
Gross  premiums  (leas  reinsurance  and  return  premiums)   received 

since  organisation  of  company |2 .  171 ,  430 

Net  losses  paid  eince  organisation 712 ,  74^ 

Cash  dividends  declared  since  organisation  of  company 924,738 

Company's  stock  owned  by  directors  at  par  value 226.400 

BUSINESS  IN  THE  STATE  OP  NEW  YORK 

Gross  premiums 

less  return  Gross  losses 

premiums  and  paid  less 

reinsurance  reinsurance 

Accident    178,289  30  $17,367  56 

Health    / 53,294  27  19.643  25 


Totals    1131.583  57         136,910  81 


Digitized  by  VjOOQIC 
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Exhibit  or  Policiks — Gboup  Ihsurancs — Saowiifo  Paid-for  Bubinsss  Onlt 

The  faUowmt  it  a  eorracC  winhmmt  of  IM  group  btauMtt  of.  h»  u^ar  on  Policy  Attount  a$  U  otood 
at  the  dom  of  Imainom  DtMnUnr  31,  1919: 


Total  Bmjui— 

Bouifaia  zn  9rjam  or 

NtaW  YOKK 

Niuaber 

A— 

Nanber 

Amsant 

In  fom  at  end  of  piavious  y^ar 

47 

617.460.308  98 

19 

63.616.606  92 

InoroMcn-     ^  ^  . . .   * .  - 

137 

622.371.538  46 
11.631.750  66 

81 

64.147.941  00 
8.412.044  08 

Total  inoes 

137 

634.003.289  08 

81 

67,559.^87  08 

Accrattte 

184 

651.402.593  06 

50 

611.870,791  00 

Contnoto    tmniiutted    far    Mirader, 
htpao  or  expivy 

2 

6368.380  06 
6.909.166  06 

1 

6640.380  00 

D«or«u«: 
Br  death $230,021  00 

BydiMbittty 8.100  00 

B^  wi«2idi»wml 6.676.005  00 

1.041.481  00 

Total  terminatftd. . . 

2 

67.277.566  00 

1 

62.881,861  00 

In  fdroe  at  oad  of  year 

162 

644.185.027  00 

49 

69,094,930  00 

Difllribation  ol  bodneaB  in  foroe  at  end 
Oao-y  tar  t«rm ..,...,,,,  a  i ». . 

182 

644.185.027  00 

49 

69.094,936  00 

Total 

182 

644,185.027  00 

49 

Fremiuma 
outdedi 

69.094<936  00 

ooUectod  vith- 
leUon,  6857,304. 

Tke  aanuitiai  in  foroe  on  Doeember  31 ,  1919.  were  in  number  1,  of  61  lives.  $52,491.92. 


BUSINESS  IN  THE  STATE  OF  NEW  YORK 
(ffirrlnding  Group  Inaiuance) 

Nambar  Amaunt 

In  force  Dacember  81,   1918 17,440  $44,2S9.444 

iMoed   during   year 8.736  15,3»0.609 

Totals    21,176  659.B40.753 

Geaaad  to  be  In  force  daring  year 1 ,043  3. 67D ,083 

In  force  December  81,  1919 $20.133  $55.9T0.670 

Loaaea  and  elalma: 

Unpaid  December  81,  1618 86  $117,m5 

Incurred    during    year 117  362 ,557 

Totals    152  $510,652 

Settled  during  year  in  full,   $478,344    (actually   paid, 

$478,844)  ;  by  adjustment  of  age,  $65 142  478 .344 

Unpaid    December   81,    1919 10  $82,208 

Premiums  collected,   without  deduction $1..')«4,395 
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Qb2a  and  Loss  Szhibit  — Psrtidpatinf  ] 

n^URANCE  EXHIBIT 
BmooNo  ExpBMsaB 

QroM  premiiuna  reoeivwl  durixig 
theyear $3,944.855  68 

Deduct  BT0S8  unooUeoted  and 
deferred  premiums  of  the  pre- 
vious   year 527,907  39 

Balance $2,416,858  29 

Add  groes  uncollected  and  deferred 
premiums  Oeoember  31.  1919. .         542.160  77 

Total $2,959,010  06 

Deduct  gross  premiums  paid  in 
advance  December  31.  1919. ...  18 . 333  96 

Balance $2,940,685  10 

Add  gross  premiums  paid  in 
advance  December  31  of  pre- 
vious year 22,225  19 

Gross  premiums  of  the  year $2,962,910  29 

Deduct  net  premiums  on  the  same.     2,330,067  05 

Loading  on  gross  prem  ums  ot  the 

year  Caveraging  21.4  per  cent,  of 

the  gross  premiums) $632 .843  24 

Insurance  expenses  paid  during  the 

^year 601.080198 

Deduct  msuranoe  expenses  unpaid 

December  31  of  previous  year 

(including  $111,671.57  loading 

on    uncollected    and    deferred 

premiums) 167.845  34 

Balance 8483 » 186  94 

Add  msurance  expenses  unpaid 
December  31.  1919  (including 
$115,472.92  loading  on  uno^ 
looted  and  deferred  premiums)..        177,090  68 

Insurance  expenses  incurred  during 
the  year 610>277  60 

Gain  from  loading 

IxmnasT 
Interest,     dividends     and     rents 

received  during  the  year  (less 

$3,345.48  amortisation  and  plus 

$7,631.58  accrual) $646.612  28 

Deduct  interest  and  rents  due  and 

accrued  December  31  of  previous 

year 2i9.095  14 

Balance $397,517  14 

Add  interest  and  rents  due  and 

accrued  December  31.  1919. . . .         275.711  89 

Total $673,229  03 

Deduct  interest  and  rents  paid  in 
advance  Deoember  31. 1919. ...  23.510  38 

Balance $650,718  65 

Add  interest  and  rents  paid  in 
advance  Deoember  31  of  pre- 
vious year 22,027  43 

Interest  earned  during  tAe year. . .  $672,746  08 

Investment  expenses  paid  during 

theyear $46,099  00 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 4,624  00 

Balance $41,475  09 

Add  investment  expenses  unpaid 

r31. 19197777 4.47185 


Gainnn 
surplus 


Lossfai 
surplus 


838.565  84 
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Invettmont  ozpenjM  inoumd  dur-  Qaib  in  Lo«  in 

ingthayev 45,046  04  randiM  tarplus 

Net  inoome  from  invMtmonto. . . .  $620,790  14 

Interest    required     to     maintain 

455.658  00 


Gain  from  interest 171,141  14 

MORTAUTT 

Expeoted  mortality  on  net  amount 

at  risk 6675.766  00 

Death  losses  paid  during  the  year . .       $553 .  635  96 
Deduct  death  losses  unpaid  De- 

oember  31  of  previous  year 154.403  28 

Balance $399,232  68 

Add  death  losses  unpaid  December 

31.  1919 42.505  00 

Death  losses  incurred  during  the 

year,  including  the  commute 

value  of  installment  death  losses.      $441,737  68 
Deduct  terminal  reserves  released 

by  death  of  insured 121.076  00 

Aetual  mortality  on  net  amount 

at  risk 320.661  68 

Qain  from  mortality 355.094  32 

Amnoitudb 
Loss  from  annuities $82  48 

SunxBfDBXt,  Lapsm  axd  Cbanoxs 
Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $122,363  00 

Deduct  amount  paid  on  the  same..         114.053  00 

Gain  during  the  year  on  said 
policies  surrendered  for  cash. . .  $8,310  00 

Terminal  reserves  on  polidee  on 
account  of  which  extended 
insurance  was  granted  during 
the  year 66.527  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  insur- 
ance   58.587  00 

Gain  during  the  year  on  extended 
insurance 7,940  00 

Terminal  reserves  on  policies 
exchanged  during  the  year  for 
paid-up  insurance 2.635  00 

Deduct  mdebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance    2 .462  00 

Qain  during  the  year  on  said  paid- 
up  insurance 163  00 

Loss  from  changes  and  restorations 
made  duriiui  the  year — ^2,51100 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed.  11,881  00 


Total $25,733  00 

usrease  during  the  year  in  unpaid 

surrender  values 38  37 


Total  gain  during  the  year 
from     surrendered     and 


25.699  63 
DivisnNM 
Dividends  paid  policyholders  in  cash,  $12,743.18; 

left  with  the  company  to  accumulate  $42,386.53 .  $55 .  129  68 
Dividends  applied  to  pay  renewal  premiums.  «...  323,100  26 
Dividends  applied  to  purchase  paid-up  additions 

and  annuities 56,877  15 

Inoreskse  in  uapaid,   deferred,   apportioned   and 
provisionally  ascertained  dividends 813  65 

Decrease  in  surplus  on  dividend  aocount 435,920.64 

Digitized  by  VjOU^  It: 
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Spbglll  Funds 

Qain  in  Loss  in 

surplus  surplus 

Special  funds  u&d  special  reserves  December  81* 

1918 3,700  09 

Special  funds  and  special  reserves  December  31, 

1919 4 ,208  49 

Increase  in  special  funds  and  special  reserves 
during  the  year 

Pbofit  and  Loss  (Exclitoino  iNvnnaDrTa) 
Carried  to  loss  account 

INVESTMENT  EXHIBIT 
Rial  Estatb 
Losses:  Decrease  in  boolc  value 

Stocks  and  Bonds 
Gains:    Increase  in  book  value,  other  than  for 

accruals 265  88 

Losses: 

Loes  on  sales  or  maturity 29  90 

From  change  in  difference  between  book  and 
market  value  during  the  year 15,892  24 

Total  loss  carried  in 15,922  20 

Gain  from  assets  not  admitted 802  25 

MlBCBLLANBOUS 

Net  loss  on  account  of  total  and  permanent 
disability  benefits  or  included  in  life  policies ...  14 .  178  85 

Total  gains  and  loss  in  surplus  during  the 
year $575,368  81      8475,832  55 

StTKPLUS 

Surplus  December  81,  1918 856,160  86 

Surplus  December  31, 1919 155.696  12 

Increase  in  surplus 99,585  76 

Totals $575,368  31      $575,868  81 


General  Interrosatories  Regardins  Gain  and  Loss  Exhibits 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term, 
the  modified  prelimary  term  or  the  select  and  ultmiate  basis? 

A.  FuU  level  premium. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  poUciesT 

A.  Yes, 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policiesT 

A.  Yes. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  s^arately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participation,  $183,814,872.83;  participation,  $81, 828,597!35. 

'^   Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 


i 


No. 


ScBXDULB  Showing  Pbbmiums.  Margins  and  Expenses  pob  thb  Fibst  Ybar  of  Insvbancx  — 

Pabticipatino  BuBiNsas 
(See  New  York  Insurance  Law,  section  97  as  amended,  and  section  103,  subdiyision  11) 

Total  first  year's  i»-emiums $264,696  97 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force 
December  31.  1919: 
T  loadings  on  first  year's  premiums  actually  eoUected  in  1919  on 

business  in  force  December  31.  1919 $60,972  18 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31.  1918 13,205  83 

Balance $47,766  35 

Add  loadings  on  instalments  of  first  year's  premiums  deferred 
or  due-and-imreported  December  31,  1919 6, 173  80 

Total  loadings $53,940  15 
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Mortality  gains  (by  "  Select  and  Ultimate**  metbMl^  on  policies  iasued  and  paid 
for  in  1919  on  busineas  in  force  December  31,  1919 96, 139  06 


Total  margins  on  business  iasued  and  paid  for  in  191^ fMV,079  n 

Excess  of  margins  on  reinsurance  oeded  orer  reinsuraaee  reeaired  on  the  amooat 

at  risk  plan  (no  eomnussions  being  paid  or  receiwdV 5,619  1^ 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Full  gross  premiums  received,  $2.0 17. 95  (including  $427.30  loading),  less  the  net 

eost  of  insurance  at  select  rates  for  time  the  polioy  was  in  force 1 ,  776  60 

Total  margins $156,468  00 

Commifwions  on  first  year's  premiums  actually  disbursed  in  1919 . .  $156 ,  054  96 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  firat 
year's  premiums  deferred  or  due-and-unreported  December  31, 

1918 29 ,  711  80 


Balance $126,343  16 

Add  oommissioAs  to  be  paid  on  instalments  of  first  yesr's  premiums 

deferred  or  due-and-unreported  December  31,  1919 14,5S4  40 

Total  first  year's  commissions $140,897  56 

Medical  examinations  and  inspections  of  propoaad  riaka: 

Actual  disbursements  on  this  account  in  1919 $15,431  47 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31.  1918 2,688  57 


f^        Balance $12,543  90 

Add  amounts  incurred  but  impakl  on  this  acoount  December  31. 

1919 1.016  83 


Total  medical  and  inspection  fees 13, 859  73 

Adrances  to  agento —602  25 

Total  expenses  chargeable  to  the  procurement  «f  iMir  bwmmtBm  tm  epma&ad  ia 

section  97  (as  amended).  New  York  Insuranoa  Lmm 9154, 156  64 

Excess  of  margins  over  expenses $8,312  96 


PRKMIUlfB,    MaBQINS   AND   ExPXMSBa  FOB  THB   C:k>MPANT's   ToTAL  BUSINBBS 

Total  premiums  of  the  year $2,962,010  29 

Total  loadings  (excess  of  gross  preouuma  over  nat  premiums  by  standards  adopted 

by  the  oompany  under  section  81)  on  premiums  of  the  year 632, 843  24 

SeeStoek.... 7 6.007  44 

Mortality  gains  as  par  Pwt  I  of  this  schedule 96,488  46 

Total  margins  allowed  by  section  97  (as  amended) .  New  York  Insurance  Law.      $735 ,  339  14 
Total  expenses  ixMurred  by  the  company  in  19L9  rincUtding  total 

first  year's  expenses  as  shown  in  Part  I  of  this  stAadule) •686,668  $1 

Deduct: 
Actual  investment  expenses  (not  excee(fing  I  ai 
one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclu- 
sively in  connection  with  real  estate 945.946  94 

All  other  taxes 69,483  66 

115.486  69 


Total  insurance  expenses  for  1919  directly  paid  or  iacvrred  br  the  coasfftaxj . .      $821 .  233  01 
Excess  of  total  margins  over  total  insurance  expenses $214,106  13 

Gain  and  Iross  Exhibit  — Non-Participating  Business 

INSURANCE  EXHIBIT 

RiTNinKa  EzpBNBsa 

Qaiaia         LoaaiA 
■ufplua         suipliia 
Gross  premiums  received  during 

the  year $8,606,418  98 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 440.341  21 

Balance $3,106,077  72 

Add  groes  uncollected  and  de- 
ferred premiums  December  31, 
1919 678,338  87 


Total $3,842,410  59 
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Qain  in  IjOsb  in 

surplus  surplua 

Deduct  «ro88  premiusoB  T>aid   in 

advtmce  December  31,  1919 12,840  99 

Balance $3,829,675  60 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 10,887  89 

<3ross  prpmtum?  of  the  year $3,810,463  49 

Deduct  net  premiums  on  the  same.     3 ,  548 ,  587  4A 

Xioading  on  gross  premiums  of  the 

yeai  (averagins;  7.6  per  cent,  of 

the  gross  premiums) $291 ,  876  03 

Insurance    expenses    paid    during 

the  year $1,117,685  16 

Deduct  insurance  expenses  unpaid 

December  31   of  previous  year 

(including    $29,153.91     loadinc 

on     uncollected    and     deferred 

premiums) 87,237  08 

Balance $1 ,030.448  07 

Add  insurance  exoenses  unpaid 
December  31.  1919  (including 
$14,625.79  loading  on  unc•o^ 
lected  and  deferred  premiuma)..         151 ,606  76 

Insurance  expenses  incurred  dur- 
ing the  year 1 ,  182.054  8« 

Loss  from  loading •800.178  80 

iNTintnrr 

Interest,  dividends  and  rents  re- 
ceived during  the  year  (less 
$2,915.96  amortization  and  plus 
$6,651.74  accrual) $563,809  49 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previ- 
ous year 208,800  33 

BaUnce $355,009  W 

Add  interest  and  rents  due  and 

accrued  December  31,  1919 248,355  55 

Total t60B,864  71 

Deduct  interest  and  rents  paid  in 

advance  December  31,  1919 20,276  88 

,  Balance $583,087  88 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 18,464  17 

Interest  earned  during  the  year. .  601,552  09 

Investment  expenses  paid  during 

the  year $40, 180  32 

Deduct  investment  expenses  un- 
■^  paid  December  31  of  previous 
;.  year 3,876  00 

Balance $36,304  32 

Add  investment  expenses  unpaid 

.    December  31.  1919 4.028  15 

»v,  - 

Investment  expenses  incurred  dur- 

kkuins  the  year 40,332  47 

Net  income  from  investments $561,219  B 

Interest  required  to  maintain  re- 
serve   376.560  00 

Gain  from  interest $185, 659  53 
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MOBTAUTT 


Gain  in  Loasin 

■urplns  Borplu* 


ExjH^  mortality  on  net  amount  $1,470,679  00 

Death  lo^'pidddiiri^' the  year.  $1,002,858  81 
Deduct  death  loBBes  unpaid  De- 
cember  81  of  previous  year. . .  249.840  78 

Balance $818.018  06 

Add  death  losses  unpaid  December        „.^  , .,  «^ 
31, 1919 170.183  00 

Death  losses  incurred  durinc  the 

year,  including  the  commuted 

value  of  instalment  death  losses.      $983,171  06 
Deduct  terminal  reserves  released        ,^,  ««„  iwi 

by  death  of  insured 141,990  00 

Actual  mortality  on  net  amount 

at  risk 841,181  06 

Gain  from  mortality 629,397  94 

AKKUims 

Expected    disbursements    to    an-  •««  oao  q^ 

nuitants v  ;    •;•  $53,869  34 

Deduct  reserves  expected  to  be  27  130  64 

released  by  death 21,IW  64 

Net    expected    disbursements    to 

annuitants $26,758  70 

Actual  annuity  claims  incurred. . .         $66,524  92 
Deduct  reserves  released  by  death  ,^  ^^  ,, 

of  annuitants 14,088  41 

Net  actual  annuity  daims  incurred  52,436  51 

Loss  from  annuities 

SUBRBNDBBS,  LaPSBS  AKD  CbaMOBB 

Terminal  reserves  on  policies  and 

additions  surrendered  for  esah  .,^^  ^^-  ^ 

^ue  during  the  year     •}2'2SS  nn 

Deduct  amount  paid  on  the  same .  154,505  00 

Gain  during  the  year  on  said  poU- 

oies  surrendered  for  cash »I2,6KJ  w 

Terminal  reserves  on  policies  on 

account  of  which  extended  m- 

Deduct  indebtedness  and   initial 

^Srr."'!.'^^.'^!''!^.!"'."':  26,037  00 

Gain  during  the  year  on  extended  a  335  00 

insurance •  • -. o.ooo  vu 

Terminal  reserves  on  policies  ex- 
changed   during   the   year    for  .  t^iQ  nn 
naid-up  insurance ••;•.•.•  •,            4,uw  uu 

Deduct  Indebtedness  and   imtial 
reserves  on  said  paid-up  insur-  3  550  00 

Gain  during  the  year  on  said  paid- 

up  insurance ;  *  •  vv  ' " ' 

L0B8  from  changes  and  restora- 

tions  made  during  the  year — 1 ,7dtf  uu 

Gain  during  the  year  from  reserves 

released  on  lapsed  polimes  on 

which  no  cash  value,  paid-up  or 

extended  insurance  was  allowed.  19,605  uu 

Total   $34,25800 

^^SSIS^^^SfuS^"*"."""^"^^^  449  36 

^^;SiSSri^li^?Sic'fr  W,707  36 


26.697   M 
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DiVIDSNDe 

Gain  in  Loas  in 

surplus  surplufl 

Dividends  paid  stockholders 40,000  00 

DividendB  on  supplementary  contraots $1 ,005  83 

Dtvidends  on  stock  policies  reinsured 113  S3 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  divideods 1 ,490  75 

Decrease  in  surplus  on  dividend  account 2,505  5& 

Spbcial  FiwDe 
Special  funds  and  special  reserves  December  31, 

1918 $51 ,806  00 

Special  funds  and  special  reserves  December  31, 

1919 113,750  88 

Increase  in  special  funds  and  special  reserves  dur^ 

ng  the  year 61 ,944  88 

Profit  and  Loss  (Exclvdino  Im'ssTMENTs) 
Carried  to  loss  accotmt 50  00 

investment  exhibit 

Losses:     Decrease  in  book  value 7 ,  835     7 

Stocks  and  Bonds 
Gains: 

Increase  in  book  value,  other  than  for  accruals. .  $231  27 

I  From  change  in  difference  between  book  and 

market  value  during  the  year 15,298  24 

Total  gain  carried  in 15,529  51 

Losses:     Loss  on  sales  or  maturity 26  II 

Loos  from  assets  not  admitted 10. Ill  33 

Miscellaneous 
Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 

ben^ts  included  in  life  policies 2 ,418  05 

Gain  from  reinsurance  in  unauthorised  companies.  3,420  00 

Interest  to  stockholders 4 ,  180   4 

Gain  from  paid-in  surplus 400,000  00 

Loss   from   accident   and    health    (underwriting 

special  reserve) 27,047  27 

Gam  from  change  in  mortality  basis  on  groups 29',  684  00 

Total  gains  and  losses  in  surplus  during  the 

year $1,300,030  22  $1,060,577  90 

Surplus 

Surplus  December  31,  1918 $943,217  41 

Surplus  December  31.  1919 1.174,569  64 

m  

Increase  in  surplus 231 ,362  23 

Totals $1,300,930  22  $1,300,930  22 


General  Interrosatories  Regarding  aain  and  Loss  Exhibits 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  sjrstem,  the  preliminary  term,  thft 
DOdlfied  preliminaiy  term  or  the  select  and  ultmiate  basis? 
A.  Full  level  premium. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 
A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  polioiesT 
A.  Yes. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amount* 
Jfannual  dividend  business  and  deferred  dividend  business  respectively. 
A.  Non-participating,  $183314,872^;  participating,  $81,828,597.35:. 
Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  m  force? 
A.^No. 
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ScHBDULx  Showing  Prsmiums.  Mabqxks  and  EzraMus  vor  tkb  First  Ybar  or  Inburancr  — 

NOH-PARTICXPATmo  BURINBSS 

(See  N«w  York  Inauranoe  Law,  Seotioa  97  m  amended,  and  Seotion  103,  Subdivision  11) 
Total  fint  year's  premiums fl.TeOvMl  14 

Margins  on  business  issued  and  paid  for  in  1919  ami.  in  tsess 
December  31,  1919: 
Loadings  on  first  year's  premiums  aetaally  coUocted  in  1919  on 

businees  in  force  December  31,  1919 tS.Tlft  56 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreporte(}  December  31,  1918 2,170  11 


Balance tl.A4ft  45 

id  loadings  on  instalments  of  fimt  yearVi  premiums  deferred  or 
due-and-unreported  December  31,  1919 19,6'13  97 


Total  loadings t21 ,302  42 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  pnliwiM  asmad  and  p«id  Itor 

in  1919  on  business  in  foroe  December  31,  1919 ttM.312  16 


Total  margins  on  bxisiness  issued  and  paid  for  in  1919 $1 ,007.674  67 

Excess  of  margins  on  reinsurance  ceded  over  reinsuranee  received  on  the  amount  at 

risk  plan  (no  commission  being  paid  or  received) —47,966  82 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Full  gross  premiums  received,  $5,471.60  (including  $490.80  loading),  less  the  net 

cost  of  insurance  at  select  rates  for  time  the  pohcy  was  in  force 3 ,964  72 

Total  margins $963,682  47 

CommisaioDS  on  first  year's  premiums  actually  disbursed  in  1919.       $585,149  29 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  Deoember  31, 
1918 35.933  19 

Balance $540^1/6  10 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  Deoember  31,  1919 81 ,  889  89 

Total  first  year's  commissions $631 .  105  90 

Mecfieal  examinations  and  inspections  of  pro]x>sal  risks: 

Actual  disbursements  on  this  account  in  1919 $61 ,422  93 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1918 4.017  78 

Balance $57,406  16 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1919 6,287  00 

Total  medioal  and  impeotion  fees ..«  63,602  M 

Advances  to  agents 1,561  28 


chargeable    to    the    procurement   of   B«ir 

in  Section  97  (as  amended).  New  York  Insurance  Law $696,359  46 

expenses $267,323  01 


PRRUIUMS,  Ma.RGI>78  AND  EXPBNSSB  VOR  THB  CoMPANT'B  TOTAL  BXTBINSflB 

l>tal  prcDUvna  of  the  year $8,040,468  4» 

-„--,,■,■,    ,   ..jg 

Total  kM^qvB  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

hj  the  company  under  Section  84)  on  premiums  of  the  year $291 ,876  03 

Excess  of  margins  on  reinsurance  ceded  over  reinsurance  received  on  the  amount  at 

risk  plan  (no  commission  being  paid  or  received) — 51 ,818  12 

Mortality  gains  ••  p«  Pari  I  of  ttus  sohsdule 989.786  07 


Total  margins  allowed  by  Section  97  (as  amended).  New  York  ' 

Xiaw 01 ,390, 0S$  '00 

Total  expenses  incurred  by  the  compaz^  in  1919  (including  totsl 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) 01,285,300  66 

Deduct  aetiud  investment  expenses  (not  exceeding  ^  of  one  per  cent, 
of  mean  invested  assets),  jAmb  taxes  on  real  estate  and  other  out* 
]tan  exclusively  in  connection  with  real  estate,  $40,332.47;  all 
otter  taxes,  $117.136.80 167 ,460  27 

Total  insurance  erpenses  fior  1919  dizeotiy  paid  or  ineurrsd  by  tiw  oempaay.    1 .077,880  20 


Excess  of  total  margins  over  total  insurance  expenses $151 ,063  70 
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1919]      CoNin&CTlCUT  GxmBAI*  Li7£  IkSIUKAIICOX  COMPAITT      4S5 
ecKBDuuB  or  Rial  Ebtatb  Owitjdd,  Clabsifxbd  bt  Statib 


&rA« 


Market  yalue 


CoDxieotiout. 


1852,418  07 


&cams>mM  or  MosroAoas  Ownbd, 

CtAamram  bt  S-atoai 

amn 

Amown  «F  PBNQvaL  1taPAi» 

Jram  pniMvtiBV 

jUttwina 

»l.a98«9fi4  fiO 

44^000  0» 

7.000  00 

'  'a;346^266  do 

334,050  00 
349.800  00 
272.800  00 
410.500  00 
474.800  00 
674.950  00 
2.<I&,700  OD 
2,732,086  00 

lifeanfiM, 

$480,110  00 

Sditrietof  Cotembia... 

9.600  00 

W^nmtt» 

11,500  00 

MfnnMntii                                                                  .        . 

KTiMriMlippi , 

5™"!?'''" ,: 

Nebraska 

13.000  00 

Okbhoma .      . 

South  Dakota 

77.500  00 

iw      ,      ., 

Total 

$12.442. 310  50 

$596,710  00 

AcKncata 

$13,039,020  50 

SCHBDDLB    OF   BOHDS   AMD   STOCKS   OWKTD 


VMted   State*  lit   Lib   1947  m» 

2d    Lib    conT    1942    4%s.... 

M  Lib  1942  «i 

Sa    Lib    1928    f^t 

Id  Lib  1928  4%» 

Mk    Lib    1938  4^ 

4tll    Lib    1938   4^s 

Ttetory   Lib  IMS  4%b 

▼Ictory   Lib   1M»  4%* 

Omada  Donrtirim   of  1929  S%« 

OBftda  Domlirioii  of  war  loan  19S7  b%B. 
Otttarlo  Pix>Tl»f  of  debs  19M  4s 

vm  6s 

l»l»B^48 

Blrmtngham  Alabama  fdg  1941  Gs 

Buffalo  New  TVnt  school  IfB  4^ 

Colbert  Co  Alabama  road  19M  6b...:.... 

Oonnectlcut   State   coupon   19W   4s 

OreenTllle  Texas  Blec  Light  1921  6s 

Henderson  Coanty  N  C  rfdg  10BS  6s 

Mccklenbarg  Co  N  C  rfdg  1920  6b 

Hew  Braunfels  Texas  water  ext  1952  4^8 
Kew  Brit  Com  sew  fd  6tta  s«r  1<)24  3Hb 
New  Brit  Conn  sew  fd  8th  ser  1936  48.... 

Mew  London  Cbnn  college  IMl  4^9 

Iteekwall  Co  Tea  com  school  1949  5« 

San  Antonio  Tex  street  Imp  1931  6s 

$ovthlngton  Ctmn  water  1941  4%8 

Couth  Norwalk  Conn  fdg  water  1939  4r.... 

Winston  Townehip  Forsyth  Co  N  C  Aid  to 

N  W  No  Car  Ry  Co  1928  Ss 


Marfcat 

Amortised 

Book  Tslue 

Par  Talaa 

Talue 

Taluo 

»78,830 

$78, 8M 

374. BBS 

173.860 

160,000 

1M,000 

160,000 

160.000 

95 

100 

98 

96 

496.201 

500, 9n 

406.100 

4K.101 

1,900 

1.900 

1.900 

1.900 

998.288 

1.040,860 

1,002,876 

998.288 

16.160 

16,160 

16,150 

16,150 

210.200 

210.200 

210,200 

210.200 

10,200 

10.200 

10,200 

10,200 

24.200 

26.000 

26.250 

24,200 

102.646 

100,000 

103.000 

102.646 

81,115 

28.000 

20,930 

21,116 

24.123 

28,000 

24.000 

24.123 

9,287 

20.000 

9.600 

9,287 

7.343 

1.000 

7,000 

7.143 

10.21> 

10,000 

10.000 

20.219 

6.089 

6.0W 

6.000 

1.080 

10.213 

20.600 

10,000 

lfl.Xl3 

5.012 

6.000 

6.060 

6,012 

10.287 

10.000 

10.500 

10.287 

25.187 

2i.0OO 

25.000 

26,167 

8.178 

I.50P 

8,500 

8,178 

7.817 

8,000 

7,0RO 

7,817 

6,975 

7,000 

6.680 

6.975 

20.687 

20.000 

19,600 

20.687 

10.153 

10,000 

10,000 

10.153 

10,531 

10.000 

10.000 

10.531 

26,128 

26,000 

2i,000 

26.128 

14,780 

u.ooo 

14,200 

14,780 

6.237 


6,000 


6,850 


6.237 


Digitized  by  VjOOQIC 


486     Connecticut  Gkneral  Life  Insurance  Company    [1919 


Alab  Jk  Yickabff  cou  Ut  mtc  Ittl  5a.... 

tnd  mts  1911  U 

Ylektbs  Jk  Meridian  Ut 

mtff    mi    flt 

Alab  Ot  So  bait  ry  of  Chat  1st  m  1»45  5a 

•quip  aer  B  1914  4%a 

19M  4Hi 

19tt4%s 

lM6  4Ha 

19S6  4%s 

sen  mtc  1927  6a 

Albany  Jk  Suaqaahanna  lat  mtc  194<  S%8 

.Atrhlaon  Top  ft  8anU  Fe  sen  1996  4a.... 

Atlantic  A  Eflrmlngham  lat  mtc  19S4  6a.. 

AU  Ooaat  Une  Alab  Midld  lat  m  1928  6a 

Chlsn  ft  SaT  lat  m  19S6  78 

Nflk  ft  Car  lat  m  19S9  6a 

Nflk  ft  Car  2d  m  194<  6a 

No-o  ot  8  car  c  m  1932  6a 

Bait  ft  O  Cant  O  cona  lat  mtg  1980  4%8 

Olar  lior  ft  Whig  g  m  1986  6a 

CleT  Tarm  ft  Val  lat  m  1995  4a 

Dayt  ft  Mich  c  lat  m  1981  4Ha 

aqulp   truat  aar   H   1925   4Ha.. 

aqnip  tniat  aar  J  1987  4%a.... 

So-v  dlT  lat  m  1986  8Via 

Bdston   ft   Albanj   Imp   1888  6a 

Carol  Clnchfld  ft  O  equip  nta  a  F  1924  5a 

1926  6a 

1928  6a 

1887  6a 

Cant  of  Ga  C  R  R  ft  Dkg  Co  of  Qa  coll  tr 

1987    6a    

Chat  Roma  ft  So  lat  m  1947  6a 

cona   mtg    1945   58 

Mobile  Dlv  l8t  mt«  194S  6s.... 
Ocean    Stmshp   Co   of   Sav    lat 

mtg    1920    6a 

Oconee  dW  lat  mtg  1945  5a.... 
Gharl  ft  Western  Car  lat  mtg  1946  6a.. 
Charl   ft  Western  Car   Augusta  Tarm   lat 

mtg    1947    6b 

Ghapk  ft  Craig  Val  Branch  1st  m  1940  5s 
equip  tr  ctfa  aer  O  1924  4H9 
equip  tr  ctfs  ser  R  1926  4^s 
Nflk  Term  ft  Tranap  Co  lat 

mtg   term   1948   68 

Term   Ext   lat   mtg   1922   68.. 
Warm    Spg    Val    Branch    l8t 

mtg    1941    6a 

Ghle  ft  Eastern  III  equip  aar  H  1920  6Ha 
1920  5Ha 
1922  5^ 
1928  5^8 
1928  5^8 
1924  6^8 

1924  5V&B 

1925  5H8 

1926  5Ha 
Ist  cona  mtg  1984  6a 
g  c   ft  lat   m   1987  58 

Chio  Ot  Waatem  Mason  City  ft  Ft  Dodge 

lat   mtg   1966   4a 

Ghlo  Indpla  ft  Lrllle  rfdg  mtg  1947  68.... 

Ghle  Mltw  ft  St  P  gen  m  aer  A  1089  48.. 

Mllw  ft  No  Ist  m  ext 

1984    4Via    

Milw    ft    No    cona    m 

est  1984  4Ha 

CRIftPBCRftN  cona  Ist  m  1934  5s 
C  R   Iowa   Fla   ft   No   1st   m 

1981    5a     , 

Choctw  ft  Mem  lat  m  1949  Ss 
Choctw    Okla    ft    Oulf    c    m 

1968     68 

aq  ara  D  1981  4%s 

1981  4H8 


Market 

Amortlzad 

Book  Talttd 

Par  Taloa 

raltta 

ralua 

18,068 

18,000 

17,460 

18.068 

5.988 

6,000 

5,580 

5,98t 

8,884 

4,000 

8.960 

8.984 

87.946 

71,000 

61.060 

67.946 

4,760 

6,000 

4,700 

4,760 

4.786 

5.000 

4.70O 

4.786 

4,703 

6.000 

4,660 

4.708 

4,678 

6,000 

4,660 

4,678 

8.786 

4,000 

3,680 

3,786 

46.694 

44,640 

39.730 

46.694 

68.047 

81.000 

68.180 

69.047 

86.763 

86,000 

29,400 

86,763 

48,878 

43,000 

35.260 

48.  ns 

10.179 

10,000 

10,000 

10,179 

27.606 

88.000 

26.910 

n,606 

6.304 

6,000 

6.940 

6.804 

8.898 

8.000 

7.760 

8.898 

10,472 

9,000 

9.540 

10.478 

8.00O 

3.000 

2,790 

8,000 

26.S28 

86.000 

23,250 

86,888 

6.700 

6.000 

4.880 

5.706 

19.168 

88,000 

18,920 

19.163 

88.880 

86.000 

84,000 

28.280 

22,767 

85.000 

28,750 

28.767 

9.660 

10,000 

8,600 

9.660 

10,146 

10.000 

9,600 

10,145 

4.803 

5,000 

4,860 

4,803 

4,761 

6,000 

4,800 

4,761 

4.721 

6.000 

4,750 

4,721 

4,684 

5,000 

4,750 

4.684 

44,666 

44.000 

38,720 

44.665 

1,908 

8.000 

1,820 

1.903 

11,806 

11,000 

10,120 

11.306 

42,728 

40.000 

37.600 

42.728 

48.124 

43.000 

41,880 

43.134 

20.862 

20.000 

18.200 

20.863 

64.585 

52,000 

49,400 

64.586 

8.53S 

8,000 

8.080 

»,53S 

4.294 

4.000      . 

3.860 

4.294 

9,411 

10.000 

9.600 

9.411 

18.078 

20,000 

19,000 

18.078 

24.995 

26.000 

82.620 

84.896 

19,610 

19.000 

19.190 

19.610 

10,440 

10.000 

8,800 

10,440 

3.000 

3,000 

3.000 

8.000 

2.000 

2,000 

2,000 

2.000 

2.000 

2.000 

1,940 

2,000 

4.843 

6.000 

4,860 

4.843 

4.831 

5.000 

4,850 

4.821 

8.801 

9,000 

8,640 

8.801 

9.781 

10.000 

9,600 

9.781 

9,7« 

10.000 

9,600 

9.761 

9.743 

10,000 

9,600 

9.743 

28.871 

28.000 

22.770 

22.770 

8.S63 

4.000 

3.120 

8,120 

16.688 

20,000 

10.000 

10.006 

46.123 

40.000 

41,200 

46.125 

53,097 

75,000 

57.000 

53.097 

9. 958 

10.000 

9.100 

9.968 

21,873 

22.000 

20,020 

21.873 

17.82S 

IS,  1^0 

17.2S0 

17,325 

1,963 

2.000 

1.920 

1.90 

56.946 

63.000 

54.810 

56,946 

64.14S 

50.000 

44,50(» 

54.148 

981 

1.000 

080 

981 

974 

1,000 

980 

974 
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CRIJkP«qtraD1923  4%i 

IdU  4ttt 

Itt8  4%s 

l»SS4V6t 

1924  4%B 

1824  4)&8 

1926  4H8 

O    1920  4Ht 

1920  4Vi» 

reeelTer'B  oq  ser  8  1924  ta.. 
rm:elv*r't  eq  tar  8  1926  5a.. 

I8t  Jk  rfdg  mtff  1984  4a 

can   mtg  1988  4a 

Ohio  St  P  MnplB  A  Omah  deb  cou  1980  5a 
Clar  Cln  C3klc  A  St  L  CId  Indpl  St  L  A 

Chlo   lat   cona   mtg  1920  to 

Cler  Cln  Chic  A  S't  L  Clav  Colmbs  Cin  A 

Znd  sen  mts  cona  1984  Oa 

CleT  Cln  Chic  A  St  L  equip  traat  1925  58 
OleT  Cln  Chic  A  St  L  equip  truat  1926  5a 
CleT   Cln  Chle  A  St  L   Ind  Bloomlngton 

A  Weatern  lat  mtg  ezt  pfd  1940  4a 

Detroit  A  Tol  Sh  Line  lat  m  guar  1968  4a 

Brie  Chle  A  Erie  lat  mtg  1988  6a 

Erie  Chic   A  Erie   Chic   A   Atl   Term   lat 

mtg  eJtt  1928  oa 

Krle  equip  tmat  aerlea  DD  1922  4)4a 

1928  4Ha 

1928  4^8 

1924  4)48 

Gt  Northn  Mlnneap  Union  lat  m  1922  6a 
at  Northn  Mont  Cent  lat  mtg  1987  6a.... 
Ot  Northn  Mont  Cent  lat  mt«  1987  5b.... 
Hocklnc  Val  Colum  A  Hklns  Val  lat  mtg 

ext  1948  48 

Hks  Val  Colum  A  Toledo  1  m  ezt  1966  4b 
Hocklns  Val  6-year  eecured  notea  1924  6a 

Houaton  Blec  Co  Ist  mtg  1926  6a 

Ill  Cent  Chic  St  L  A  N  Orleana  MemphU 

dlv  lat  mtg  1961  4a 

Ill  Cent  St  L.  dlT  A  term  lat  m  1961  2Hb 
111  Cent  Weatern  Unea  let  mtg  1961  4a.. 
Intemat  A  Ot  Northn   pur  money   lat  m 

m9    6a    

fackaonv  Elec  Co  lat  mtg  1927  6a 

Jacksonv  Terminal  Co  lat  mtg  1989  6a.... 
Kanawha  A  Mich  lat  mtg  guar  1990  4b.. 
Kana  City  South n  eq  notea  aer  D  1928  6a 
Lake  Erie  A  Western  lat  mtg  1987  6a.... 
Lake  Erie  A  Weatern  2d  mtg  1941  6a.... 
L  Shore  A  Mleh  Southn  gold  deba  1981  4a 
L  Shore  A  Mich  Southn  PltU  A  L  Brie 

2d   mtg  aarlea   A   1928  6b 

Lehigh  Val  10-year  coll  truat  1928  6a.... 
L  iBland  Bklyn  A  Montauk  2d  m  1988  6b 
L  laland   L  laland   City   A   Fluahlng  lat 

cona   mtg    1987   5a 

Long  laland  Stewart  Line  1982  48 

Loular  A  Naahv  Atl  Knoxv  A  Northn  lat 

mtg    1946    6b 

LonlBT  A  Nashv  equip  aer  A  1922  6b.... 

LoulaT  A  Naahr  lat  mtg  1987  6b 

Loular  A  NaahT  Naahr  Florence  A  Shef- 
field lat  mtg  1987  6b 

Loular  A  Naahr  SAN  Ala  cona  let  mtg 

1986    5a 

Loular  A  Naahr  Southeaat  A  St  L  dlr  lat 

mtg    1921    6a 

Loular  A  Naahr  Southeaat  A  St  L  dlr  2d 

mtg    1980    88 

Loular  A   Naahr   unified  1940  48 

Mancheater   Trac    L   A    P    Co    coll    troat 

conr   1922    6a 

Marq  Houi^ton  A  Ontonagon  mtg  192S  6a 

Mich  Cent  Air  Line  lat  mtg  1940  48 

equip   trust   of  1917  1928  6a.... 

1929  6a.... 

1980  68.... 

1988  68.... 

20-year     1929     48 


Market 

Amorttaed 

TUlM 

Par  raloe 

ralue 

ralue 

964 

1.000 

970 

968 

961 

1.000 

970 

961 

866 

l.OOO 

960 

956 

948 

1.000 

950 

949 

944 

1,000 

940 

944 

988 

1.000 

940 

988 

982 

1,000 

980 

982 

5.000 

5,000 

6.000 

5.000 

6.956 

6.000 

6,000 

5.966 

947 

1,000 

960 

947 

987 

1.000 

950 

987 

4.581 

5.000 

8.560 

4.681 

10,000 

10.000 

7,700 

10.000 

19.610 

20.000 

18.600 

19.610 

86.CS5 

86.000 

85.850 

86.086 

4.096 

4,000 

4.280 

4.095 

9.483 

10.000 

9.800 

9.483 

9.348 

10,000 

9,700 

9.348 

16.9S1 

20.000 

16.000 

16.981 

8,766 

10.000 

8.000 

8,756 

26.118 

25.000 

28.750 

26.113 

7.389 

8.000 

7.200 

7.389 

954 

1.000 

970 

954 

2,841 

8.000 

2.860 

2.841 

2,880 

8.000 

2.860 

2.820 

2.800 

8.000 

2,820 

2.800 

6,184 

6.000 

6.100 

5.184 

16.064 

14,000 

16,820 

16.064 

4.260 

4,000 

4.000 

4.250 

8.688 

6.000 

4,100 

3.638 

4.410 

6.000 

4.740 

4.410 

24.578 

26.000 

24,750 

24,573 

29,894 

80,000 

28,800 

29.894 

1.484 

2.000 

1,640 

1.484 

20.826 

80.000 

21.900 

20.826 

25.405 

82.000 

25,920 

25.405 

20.000 

20.000 

19.000 

20,000 

8B.9S1 

40.000 

34.400 

39.951 

41,108 

46.000 

40,940 

41.108 

86.991 

48.000 

82.680 

35,991 

24.105 

2R.0O0 

24.250 

24.105 

24.  m 

26,000 

22.750 

24.818 

87,395 

86,000 

26.600 

37,895 

9.449 

10,000 

8.900 

9.449 

l.OSS 

1.000 

1.000 

1.033 

24.659 

25,000 

25,500 

24,559 

16,297 

16.000 

15,360 

16.397 

28.048 

22,000 

20,900 

23.043 

2.450 

3,000 

2.4S0 

2.450 

28.221 

23.000 

22.770 

23.221 

10.000 

10.000 

9.900 

10,000 

U.98i 

11.000 

11,220 

11.934 

2.000 

2.000 

2.000 

2.000 

28.228 

28.000 

26.780 

28.223 

2.081 

2.000 

2,020 

2.031 

22.216 

40.000 

22,800 

22.216 

41.063 

60.000 

44.500 

41.06! 

24.611 

25,000 

26.000 

24.511 

16.998 

15.000 

14,250 

15.998 

8.076 

4.000 

8.240 

8.075 

6,000 

5.000 

5,100 

5.000 

27.000 

27.000 

27.640 

27.000 

8.000 

8,000 

8.160 

8.000 

10.000 

10,000 

10.200 

10.000 

88.990 

61,000 

Digitizea  b\ 
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MinoMtp  A  St  L  1st  mtg  Pao  «vt  1921  6i. 

1st   mtg   latr   7s 

1st  Jk  rfdff  BtS  1949  4s 

Mo  Kans  A  Tta  equip  notes  19U  1920  5s 

eq   tnist  ssr  A   1920  5s 

Mo  Kana  A  JBlMtarn  1st 

mtg    194S    6s 

Mo  Pac  Cent  Bmch  Un  Pa«  1  m  1948  4b 
Mo  Pac  Pac  R  B  ef  Mo  Caroaialet  Branch 

1st  mtg  ext  tfS8  4Hs 

Mo  Pac  Pac  R  R  Mo  Ist  mtv  wt  1938  4s 
Mo  Pac  Pac  R  R  Mo  2d  mtg  «st  1938  58 
Mo  Pac  St  L  Ijom  Mt  A  Sontbn  gen  cons 

Tw  ft  Und  ■mat  mtg  1931  to 

Mo  Pac  St  L  Iron  Mt  A  Southn  unifying 

A  rfdg  1929  % 

Mo   Pac  Sd  mtg  1938  4s 

Mo  Pac  VerdtcrU  Val  Indepm  A  Westn 

Ut  mtg   19M   6s 

Na«hT  Chatt  A  St  L  Centrev  Branch  Ist 

mtg    1928    6« 

Mashv  Chatt  A  St  L.  Ist  coxa  mtm  1923  Ss 
5f  Orleans  A  NItisn  pr  Hen  so  aA  1940  6s 
N  Orleans  Tern.  A  Mex  eq  ssr  B  1928  5s. . 

N  T  C  equip   trust  1921  4  V6s 

1925  4^^ 

1928  4V6*. 

1927  4V&9 

1929  ih^ 

1932  4V&8 

Lines  mi  trust  1923  «Hs 

NYCAHRCosBAA  equip 

truai   1026  4^ 

K  Y  N  H  A  H  conv  deb  ctfs  1948  6S.. 
NYNHAH0qtr  series  VD  1920  to 

1921  6s 
1924  6s 
1924  6b 
1926  68 
1926  6s 
1926  68 

1926  6s 

1927  6s 

1927  «B 

1928  6s 
N  T  N  H  A  S  Bkrtfd  A  Ot  W«tem  Ist 

aig    1923    4^.. 

Norfolk  A  Wtsln  diTi   1st  lieo  A  gen  m 

1944    4s 

Morfollc  A  WMteim  Ist  cons  1996  48 

gen  mtg  li9Sl   6s 

imp  A  ext  lien  1984  68 
Northn  Pac  gan  lien  ry  A  M  8lt  2047  Ss. 
NtbA  Pac-Gt  Martkn  C  B  A  4)  coll  1921  48 
Urtbn  Pac  Tem  Co  Ore  1st  mtg  1933  68 
Kthn  Tex  Traction  Co  1st  mtg  1933  5s.. 
Peoria  A  PekiA  UJiion  Ist  MAg  1921  6b.. 
Pa  Cler  Akron  A  Colum  ge»  mtg  1927  68 

Pa   Elmlra   A   Williamsport   2862   68 

Pa  Onind  Rpd»  A  Ind  Ist  m  ext  1941  4^s 
Pa  Sunbury  Hazelton   A   WUkosbarre  1st 

mtg    1928    68 

Pa   Sunbury    Hazelton   A   Wilkesbarre   2d 

mtg    1938    68. 

Pa  T  Haute  Indlanap  cons  1st  m  1926  5s 
Fa   Toledo   Walhooding   Val   A  Ohio   Ist 

mtg  series  A  1931  4Hs 

Pa   Toledo   WalbAoding   Val   A  Ohio   Ist 

mtg   Beries   B  1933   4H8 

Pere  Marquett*  Ut  mtg  series  A  1966  58 
Fere  MarquettA  h  Erie  A  Di  Bir  div  1st 

mtg    1932    4%s 

RoAding  Co  enMip  trust  ser  F  U84  4^8. . 
U24  4%8.. 
1925  4H8.. 

1925  4^s.. 

1926  4%B.. 
Rocfa  Ry  A  U  0»  gen  mtg  aar  A  1921  7b 


Market 

AmortlsoA 

)>f  to> 

Par  value 

Talue 

ymbm 

6.030 

6.iMt 

4.900 

•,0M- 

12.868 

11,  iM 

11,960 

12.6ft 

14.633 

U.90I 

7,200 

7,800 

1,983 

2.Mft 

2.000 

1,98a 

2.9S4 

8.6M 

3,000 

2,984 

42,329 

4o.aiO 

18,000 

18,00(^ 

84.868 

48,M» 

29,670 

34,360. 

19,904 

iu^m 

10.2fO 

19.904 

28,919 

29.000 

04,070 

23.910' 

46,031 

aoLixK^ 

41.000 

40.031 

81,993 

anoao 

«i,0«* 

it,inr 

88.958 

60,0O» 

40.000 

8«.958. 

10,217 

JJ.flfl0 

M,<80 

M.X17 

90,241 

«r.aoQ 

tD,210 

Oli,MI 

4.183 

4.«0 

4.120 

<ut 

1.938 

2,000 

8.000 

1,08ft 

1,877 

a.  000 

1.020 

1.0T7 

4.766 

6.M0 

4v»0 

4.«0 

8,933 

4.000 

B.OOD 

S.Otft 

82.869 

36.000 

88,290 

22.88» 

4,668 

6.000 

4.710 

4.fCS. 

6.425 

4.000 

6.640 

6.42S 

88,185 

4%m 

39,990 

38,185. 

6.156 

7,«00 

6.370 

6.156 

88,781 

W.OOO 

90,100 

28.'M1 

23,206 

J8.Q0ft 

s.n* 

28400 

600 

600 

BI4 

mo- 

1,996 

2.000 

2,000 

1,99ft 

996 

1.000 

1.0OO 

106 

8.954 

4,t«W) 

4.C0O 

a,M4 

6.930 

iwOOO 

6.000 

«.M0> 

8.947 

4.0M 

4.0W 

3.H7 

3.943 

4.0OO 

4,000 

a.94a 

3.940 

4»000 

4v0e0 

S.OIO- 

6.908 

6.000 

6.000 

5.90ft 

3.932 

4.(K» 

4.000 

s^m 

6.S99 

6,000 

6,  COO 

6.899. 

8.C27 

4.O0O 

4.000 

3,JB7 

4,793 

6.000 

4.660 

4.102^ 

2.279 

8. 000 

2,400 

2.jr»- 

18.492 

80.000 

17,000 

18.402 

11.9C3 

U.000 

12.100 

U.903 

3.178 

2, 006 

8.800 

2.irk 

6,784 

10,000 

«.000 

4^784 

49.089 

60.000 

48.000 

40.i)0» 

53,228 

47.000 

60.760 

68.SS 

40.228 

40.060 

86,800 

40.288 

1.016 

1,000 

090 

1.01ft 

24.617 

25.000 

24.260 

20.M7 

178.889 

1612,500 

147. 9M 

ltt.JB» 

41.963 

45,000 

40,600 

tt.96i 

80,789 

aO,60A 

00.196 

m.i» 

125,272 

107.000 

Ui,350 

126.272^ 

2.861 

8,000 

2.910 

2361 

17,714 

I8,#00 

1«,740 

17.714 

12,798 

lt,i)00 

12.080 

I2.?92 

45,697 

60,110 

43.590 

46.«9r 

19.006 

21.000 

18.48* 

UwOOft 

950 

1,000 

960 

960 

945 

1.000 

960 

•4S 

2,818 

8.000 

2.860 

2;  018 

1.867 

2.0OO 

1.900 

1.867 

2,786 

8,000 

2.850 

2,78ft 

1,847 

2.000 

1.900 

1.84r 

24.671 

26,000 

23,000 

24. 67^ 
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-91  L  «  San  Fran  ftdjt  mtg  ser  A  1956  to 

coll   trust    19S0   68 

eq   nofea  ser   S   1920  5a 
Ft  Worth   ft  R   Orflnde 

l8t   mtg   19S8   48 

gen   mtg  19n  6b 

g«n  mtg  19»1  «« 

Kans   City    Pt   Scott    A 

Memp  cons  m  192S  6s 

Kans    City   Memphis   ft 

Blrm  gen  mts  1934  4b 

Kans    City   MemphiB   ft 

Dlrm  in  arspnt  1934  58 

prior  lien  m  s  A  19>0  4b 

Sthwn  dlv  1  m  1947  58 

St  P  Un  Depot  Co  iBt 

mtg    1930    0B 

-StebMird  Air  Une  Raleigh  ft  Gaston  iBt 

mtc    1947    6b 

'flaalMiard   Air   Uae  Seaboard   ft  Roanoke 

iBt    mtg    1926   6s 

SoaUm  Atl  ft  Charlette  Air  Uxie  let  mtg 

eeries  B  1944  Ba 

Arathem   cons  mtg  1994  68 

thMCkeni  East  Teon  reorgantzatloB  1938  6s 
9n«tkem  E  Tenn  Vn  ft  Oa  eons  m  1956  6s 
sum  B  Tenn  V«  ft  Oa  dlvl  1st  m  1980  58 
flmfbem  Oa  MMlaad  lat  mtg  1946  Ss.... 
Sonthem  Knoxv  ft  Ohio  lat  mtg  1926  8b 
9Mt]iem  MompbiB  dtr  lat  m«s  1996  Rs.. 
9Mt]Mm  Mobile  ft  Birm  lit  mtg  1946  4b 
Smtllem  Mobile  ft  Blrm  prior  Iten  1946  6b 
Southn  Mobile  &  O  equip  ser  J  1926  4Hb 
BMtk^m  Mobile  ft  Ohio  let  BBtg  1927  69 

SkmtlAm  St  L  ft  Cairo  mtg  Ittl  Is 

flMtta  St  L.  dlT  iBt  mtg  I96t  4s 

-SBm  Spartanbufs  Onion   ft  CblUAtbla  1st 

tttc    1995    48 

8thn  Va  ft  Sowestem  eq  ser  E  19?0  4Hr.. 

19B1  4%s.. 

19814^8.. 

eq  ser  F  1921  68 — 

19K1  5ff.... 

•Wma  Ta  MldlanS  Ist  mtg  4th  ser  D  1921  6a 

iBt  mtg  6th  Bar  T  1931  6s 

senl    mtg    HM   is 

Slim  "^aBb  Ohle  ft  Westn  Int  m  lf34  4^.. 
-aam  Pac  Cent  Pik  lat  rfdg  mtff  1949  4s.. 

Cent   Tmc    mtg    199    m* 

Cent  Pac  mtg  1939  fia 

011a  V«l  «Ib  ft  No  1«  zn  1924  68 
Houskm  ft  Tex  Co»e  Austin  ft 
Nornisiwtn  1st  m  gt4  1941  5s 
HoQBtoti  ft  Tex  com  Waco  ft 
No«wtn  dlT  iBt  IH  1930  6s.. 
HouKten  E  ft  W  "Nx  Ist  mtg 

193t  ^    

LoulefwM  Westn  Ist  m  1921  6b 
Mor0B«  La  ft  Tex  K  R  ft  S  S 

Co   lat    mtg    1920    6fl 

Tex  ft  Nw  Orleans  e  tti  1943  68. 
Ttattfl  R  R  Astm  of  St  L  1st  m  1939  4^8 
T^B  Jb  Pac  recrtvex«  eq  aer  EEC  Tf20  Sa.. 
1920  6s.. 
1924  68.. 
192'>  58.. 
1125  5s.. 

1926  5s.. 
It2fi  5a.. 

1927  5s.. 
TttIMb    Term'nirt    l«l    mti?    199?  4Hs 

rity   RapM  TmnJ'lt  Co  Bl  P  Cable 

B  m  gtd  ^9it  IB 

P4C  Or  Sh  IjOe  non-cum  Ineome  A 

TUi    58     

TVHloa  Par  TTtah  ft  No  con<t  Ist  m  1926  6s. 
"Vlcksburg    ShrcTPnort    ft    Pac    pr   In    mtg 

«Kt   rontmcta  1940   6b 

^BPMtAeBter  El  Itt  mtg  1943  Be 


Market 

Amortized 

rtiiw 

Par  Talue 

value 

value 

9.056 

U,«00 

6.700 

0.709 

2,011 

S,00f 

2,000 

2.011 

2.987 

«,000 

2,970 

2,987 

9.145 

10.000 

O.IOO 

6.100 

27.768 

10.000 

28.130 

27.768 

17,647 

17,000 

17,860 

17.647 

82.019 

m.aw 

80,600 

32.019 

62.167 

VI.O« 

40,060 

62.107 

16.388 

15,«)0 

18.260 

16,338 

21.812 

10.090 

18.000 

11.818 

84,874 

88.000 

M.MO 

84.874 

7,000 

7.009 

7.420 

7.000 

10,473 

fO.OOO 

9.800 

10.472 

20,266 

20,000 

10.400 

20,265 

20.000 

SD.OOD 

I9.0W 

10.000 

16,SS8 

26.000 

28,260 

26.388 

41.1f9 

41.000 

19,860 

41,149 

46.498 

48.000 

41.160 

46.498 

12.286 

12.000 

11.640 

12.280 

6,760 

U,000 

6,700 

6.760 

21.526 

21,000 

11.420 

21.686 

63.904 

60,000 

66.800 

63.904 

80.576 

85«000 

17.260 

80.676 

917 

1,000 

930 

917 

9,262 

10,000 

B.SOO 

9.262 

6.482 

6.000 

6.200 

6.4J»2 

7.626 

10.000 

8.100 

7,686 

19.124 

28.000 

10.000 

19.124 

95.801 

108.000 

06.400 

06.801 

4.080 

6.O0O 

5.000 

4.080 

4.S90 

6,0«0 

4.900 

4,890 

8.881 

4,000 

8.030 

3.881 

986 

1,060 

990 

900 

982 

1.000 

990 

982 

4.988 

B.090 

4.9S0 

4,988 

2,145 

2,000 

i;960 

9.146 

84.RBO 

84.000 

88.060 

M.«80 

R.8')2 

0,000 

6.400 

6.869 

7.614 

10.000 

8.100 

7. 614 

19.800 

M.OOO 

90.400 

10.«¥) 

8.544 

o.ono 

8.240 

8.R44 

15.574 

26.000 

26.480 

26.674 

42.937 

41,000 

39,860 

42.937 

t7.8lE 

15.000 

24,000 

17.116 

42.086 

41.000 

n.ooo 

42.600 

10.095 

10,000 

10.100 

10,608 

20,178 

90,009 

lO.OOO 

10.178 

61.254 

60,000 

61,000 

61.«»4 

26.576 

10.000 

87.900 

15.676 

2.997 

8.000 

8.000 

2,007 

994 

1,000 

1,000 

994 

3.842 

4.000 

1.840 

8.842 

3.827 

4.000 

8. 900 

3.827 

8,813 

4,000 

8.800 

8.818 

8.799 

4,000 

l.OOD 

8.7P0 

3,786 

4.000 

8,800 

8.785 

3.772 

4,000 

S.700 

8.T72 

12.000 

22.000 

17,160 

21,000 

14.205 

18.000 

11. 910 

14.968 

9.831 

n.ooo 

10.780 

9. 881 

7.239 

7.80O 

O.OOO 

7.280 

40,810 

40.000 

97.600 

4O.9T0 

13,476 

10.000 

9,000 

18.471 
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Bonda: 

WbwUng  A  L  Brl«  eq  s  notes  1128  te 

eq  tr  8  D  UU  6«. . . . 
Utl  68.... 
IMS  68.... 
1MI68.... 
UM  6s.... 
1M6  68.... 
19S6  68.... 
»27  68.... 

l8t   mts    1926    68 

«x  A  Im  m  1980  6a... 

l8t   m   WhlgdTl9S8  68 

rac  eq  ct8  8r  A1M068 

Wisconsin  C«nt  liarahflsld  A  So  dlT  pur 

men  60>7r  let  mtg  1961  48 

Adams  Bxprsas  Co  col  tr  dls  1947  48 

Adanis  Bxprsas  Co  col  tr  1948  4s 

American  Tel  A  Tel  Co  1986  U 

Armour  A  Co  rl  est  Ist  m  1989  4Vfts 

Auburn  Gaa  Co  lat  mtc  1927  68 

BbU  Telephone  Co  of  Can  Um  deb  1926  6b 
Birmingham   W   W    Co   Birmingham    Ala 

1989    68    

Blackstone  Valley  Gas  ft  Bl  Co  1st  A  gen 

mtg    1989    6s 

Bridgeport  Gas  Ught  Co  1920  6s 

Brooklyn  Edison  Co  Znc  gen  mtg  1949  6s.. 

Cambridge  Gas  Light  Co  1982  te 

Central  Union  Gas  Co  1st  mtg  1927  68.... 
ritlxens  Gas  A  Ftiel  Co  of  Terre  Haute 

Ind  let  rfdg  mtg  1922  6s 

City  Gas  Co  of  Norfolk  Va  1st  mtg  1926  6s 
rohoes  Power  A  Lt  Corp  1st  mtg  1989  6s. 
Dallas  Power  A  Light  Co  1st  mtg  aer  A 

1949    6fe     

Edison  El  II  Co  Boston  prm  notes  1922  6s 
BdlBon  El  II  Co  Boston  prm  notes  1922  8s 
Edison  El  II  Co  Brklyn  1st  cons  1989  4s. 
Edison  El  II  Co  N  T  1st  cons  m  1996  68. 
BqulUble  Gas  A  Bl  Co  of  Utlca  1st  mtg 

1948    68    

Pall  River  El  Ught  Co  notes  1988  6^.. 
Fitohburg  Gas  A  BI  Lt  Co  notes  1928  8a. . 
Oalveston-HouBton   Bl   Co  ser  A  1922  7b.. 

Georgia  Bl  Light  Co  Ist  mtg  1980  5s 

Gt  WestOTn  Pwr  Co  Ut  mtg  8  F  1946  6s.. 
rsreenfleld  El  Lt  ft  Pwr  Co  notes  1981  7s. 
Houston  Lt  A  Pr  Co  1906  Ist  m  8  F  1981  6s 
Houston  Water  Works  Co  lat  mtg  1944  6s 

Ind  A  Mich  Bl  Co  1st  mtg  1967  6s 

International   Water  Co   of  Bl   Paso   Tsoc. 

1st    mtg   1981    6a 

Kings  Co  El  U  A  Pwr  Co  conr  db  1922  6s 

1925  8s 

purchase   money   1997   8s 

Lockport  Gaa  A  Bl  U  Co  let  mtg  1920  68 

Maiden  Blec  Co  notes  1924  6s 

Maiden  A  Melrose  Gas  U  Co  note  1924  68 
Marlborough  El  Co  8-yr  notes  1921  7s.... 
Memphis  Light  ft  Pwr  Co  Ist  mtg  1981  6s. 
Montgomery   Light   ft   Power  Co   1st   mtg 

pref    1947    6s 

New  England  Tel  ft  Tel  Co  1988  68 

New  York  Dock  Co  Ist  mtg  1961  4s 

N  Y  ft  E  Rlv  Gas  Co  1st  mtg  1944  6s 

N  Y  ft  E  RlT  Gas  Co  1st  cons  m  1946  6s. 
N  Y  ft  Queens  Bl  Lt  ft  Pwr  Co  let  oons 

mtg  1980  6s   

N  Y  Gas  ft  Bl  Lt  Ht  A  Pwr  Oo  1st  mtg 

1948  6s    

N  Y  Gas  A  Bl'Lt  Ht  A  Pwr  Co  pur  money 

1949  4s    

New  York  Telephone  Co  deb  1949  6s 

Northern  Union  Gas  Co  Ist  mtg  1927  68... 
Pittsflold  El  Co  iBt  mtg  ser  A  1988  6s.... 
Potomac  EI  Power  Co  gen  mtg  1928  8s... 

Salem   El  Lighting  Co  notes  1928  6s 

San  Antonio  Water  Supply  Co  lat  mtg  A 

rfdg  1988   6s 

Springfield  Gas  Light  Co  notes  1988  6s... 
Union  El  U  ft  Pwr  Co  1st  mig  1983  6r.... 


Book  TSlna 

28.062 

997 


974 
964 

4,788 
10,446 
11,802 

6,642 
16.069 

7,194 
11.068 

4.984 

9,878 
27,980 
4.888 

47,617 
21,860 
10,106 
4.960 

38,810 

28,040 
24,866 
18,667 
9,900 
88.784 

16.000 
86.808 
19,981 

74,681 
84,418 
84.899 

12.049 
6.700 

16,000 
26,000 
40,268 
24.708 
18,088 
21,674 
24,906 
69,800 
10,782 
21,101 

80.791 
1,971 
12,466 
10,786 
16,000 
64.497 
24,  »9 
9,988 
10,186 

16,180 
8.000 
9.821 

11,186 
4,846 

64.866 

66,C16 

71,781 
49,880 
49.726 
60.000 
88,406 
26.428 

20,884 
82.628 
26,284 


24.700 
1.000 
1.000 
l.OOO 
1.000 
6,000 

11.000 

12.000 
7.000 

17.000 
8.000 

12.000 
6.000 

10.000 
88.000 

6.000 
60.000 
26.000 
10.000 

6.000 

40.000 

26.000 

26.000 
16.000 
10.000 
41,000 

16.000 
86.000 
20,000 

75.000 
25.000 
25.000 
16.000 
6.000 

16.000 
26.000 
41.000 
26.000 
12.000 
25.000 
25.000 
75.000 
10.000 
26.000 

81.000 
4.000 
18,500 

11.000 
15.000 
66.000 

25.000 
10.000 
10.000 

15.000 
8.000 
10.000 
10.000 
5.000 

68.000 

61.000 

100.000 
60.000 
52.000 

60.000 
88.000 
86.000 

28.000 
88.000 
26.000 


▼aloe 

Talue 

28.971 

28.068 

1.000 

907 

990 

986 

980 

974 

970 

964 

4.800 

4.788 

10.450 

10.446 

11.400 

11.808 

6.580 

6.542 

16,880 

16.069 

7.440 

7.194 

11.400 

11.062 

5.000 

4.984 

7.200 

9.878 

20.790 

27.980 

8.800 

4.888 

61.000 

47.517 

21.500 

21,860 

9.200 

10.106 

4.600 

4.960 

34.400 

88.810 

28.500 

28.040 

24.260 

84.865 

12,760 

18. 6W 

10.000 

9.900 

28.960 

89.784 

14.260 

U.000 

85.700 

86.801 

20.000 

19.981 

72.000 

74.681 

24,600 

84.418 

25,000 

84.888 

12,800 

12.048 

6.060 

6.700 

14,400 

15.000 

25.000 

26.000 

41,000 

40.258 

24,760 

24.708 

11,160 

12.088 

21.000 

21.674 

26.000 

24.906 

67.500 

•9.800 

10.600 

10.7t8 

21.760 

21.101 

81.000 

80.781 

4.000 

t,8n 

12,600 

18.416 

11.880 

10.TM 

14.160 

U.000 

66.000 

64.4tr 

24.750 

M.m 

10.100 

9.888 

8.900 

10.181 

12.000 

U.188 

7.440 

8.000 

7.800 

8.  SSI 

9.100 

U.U8 

4.460 

4,8a 

61,680 

56.780 

74.000 
60.000 
48.680 
62.000 
88.840 
26,000 

20.010 
82.840 
22.500 


85.816 

n.781 
48.880 
49.716 
50.000 
82.408 
86.428 

20.884 

88.  la 

25.284 
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Bonds:  Book  ralue 

United  EI  Co  of  N  J  col  tr  mtc  1M9  4b..  SS,918 

United  Bl  Licht  Co  notes  192S  6a M.728 

United  ElMt  LA  Jk  P  Co  ot  Bait  Md  VA 

oona   mt«   1929    4Hs 44.404 

UUh  Power  Jk  Light  Co  let  mtg  1944  te..  29.089 
Weahlncton  Water  Power  Co  of  Spokane 

Wash   1st  mtg   1929   6s >..  41.084 

Washington  Water  Power  Co   of  Spokane 

Ist  rfdg  mtg   1989  6s 10.277 

Western  Union  Telegraph  Co  fdg  Jk  r  e 

mtg   1960   4^8 20,818 

Worcester  Gas  U  Co  1st  m  ser  A  1989  6^  25,000 

Total    of    bonds $8,616,118 

Stocks: 

50    Albany    ft    Susquehanna 8.650 

200    Atchison   Top   ft   SanU  Fe  pfd 19,260 

20    AUanU  ft  Charlotte  Air  Une 8,180 

600    Atlanta    ft    West    Point n.812 

160    Georgia  R  R  ft  Banking  Co 86.701 

160    NashTille   Chattanooga   ft  St  Louis..  17,000 

200    PeonsylTanla     10.968 

36    Southwestern     8.990 

100    Columbia  Trust  Co   New  York  City.  80,055 

216    Hartford-Conn   Trust  Co  Hartford  Ct  21.888 

lOO    First  National   Hartford   Conn 18.978 

20O    Hartford- Atna    National    Hartford  Ct  86.626 

104  Phoenix    National    Hartford    Conn....  16.858 

105  Security   Trust   Co   Hartford   Conn...  11.750 
20»    Northwestn  Teleg  Co  Wisconsin 11.460 

ToUl    of   stocks 1817,004 


Touis  of  bonds  and  stocks.        $8,938,117 


$9,201,850 


Market 

Amortised 

Par  value 

▼alue 

▼al«e 

75.000 

66.260 

68,flt 

26.000 

24,760 

S4.71t 

60.000 

44,000 

44,404 

26.000 

21.750 

28.080 

40.000 

88.000 

u.m 

10.000 

9.600 

10.  fir 

20.000 

17.600 

29,tlt 

25,000 

25.000 

86.000 

$8,978,260 

18,817.827 

88,671,078 

Market 

yahie 

6.000 

9,800 

9.800 

20.000 

17.200 

17.100 

2.000 

8.220 

«.M0 

60.000 

84.000 

84.000' 

16,000 

84.960 

84.960 

16.000 

19.040 

18.040 

10.000 

9,400 

9.400 

8.600 

8.860 

8.8i0 

10,000 

39.200 

88.I0O 

21,600 

104,876 

104.876 

10,000 

28.600 

88.610 

20.000 

48.000 

48.000 

10,400 

26.620 

88.610 

10.200 

41.820 

41.810 

10,000 

9.^ 

9,600 

$478,886 


$478,8 


$8,791,212 


$9,044,408 
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THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE 

COMPANY 


36  PEARL  STREET,  HARTFORD,  OONN. 

{Incorporated  and  commenced  bviineBi  1846] 

HENRY  S.  ROBINSON,  President  JACOB  H.  ORHBNB.  Slecretary 

INCOME 
First  year's  premiums,  without  deduction,  less 

198,761.47  reinsurance   $1,601,442  88 

Surrender  values  applied  to  pay   first  year's 

premiums    2,436  85 

First  year's  premiums  on  original  policies  $1,693,878  73 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  20, 632  46 

Consideration  for  original  annuities  involving 
life   contingencies    98,260  70 

C(msideration     for     supplementary     contracts 

involving  life  contingencies    18,417  20 

N'ew  premiums    $1,831,189  00 

Renewal   premiums,    without    deductions,    less 

$787.02  reinsurance  $7,114,755  85 

Dividends  applied  to  pay  renewal  premiums..     1,180,157  55 
Renewal  premiums  for  deferred  annuities 11,574  08 

Renewal  premiums 8,306,487  48 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$36,216.39;  included  in  life  poUcies 36,216  89 

Premium  income $10, 173,892  96 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists    to   war   risk   insurance  bureau   in   accordance   with 

soldiers  and  sailors'  civil  relief  act 801  88 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    142,736  86 

Dividends  left  with  company  to  accumulate  at  interest 419,589  88 

Interest : 

Mortgage  loans $1,991,701  49 

Bonds  and  stocks    1,394,229  72 

Premium  notes,  policy  loans  or  liens 490,801  97 

On  deposits   26,906  54 

From  other  sources  18,423  66 


Total  8,922,063  88 

Discount  on  claims  paid  in  advance 12  86 

Bent 168,964  99 

Unapplied  payments  on  land  contracts 2,859  90 

Unapplied  payments  on  liberty  loan  subscriptions 7,462  60 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate $29,037  09 

Bonds    7,836  62 

Stocks    10,023  96 

46,897  67 

Oro88  increase f  by  adjustment,  in  hook  of  ledger  assets,  vie, : 
Bonds  (including  $14,207.60  for  accrual  of  discount) 14,207  60 

Total  Income $14,888,487  68 

Ledger  AMets,  December  81,  1918 79, 808,988  18 

ToUl    $84,498,476  81 

disbubsbmbnts 

Death  claims,  $6,114,364.68;  additions,  $869.91  $6»116,234  49 

Matured  endowments 439, 106  80 

Total    and    permanent    disability;    premiums 
waived  during  year  48  09 

Net  loBses  and  matured  endowments $6,664,389  38 

Annuities  involving  life  contingencies 66,294  87 

Surrender  values: 

Paid  in  cash,  o|r  applied  in  liquidation  of  loans  • 

or  notes    $1,016,887  24 

Applied  to  pay  new  premiums 2,436  36 

Total 1,019,323  69 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   $231. 664  63 

Applied  to  pay  renewal  nremium's 1,180,167  66 

Applied  to  purchase  paia-up  additions  and 

annuities 20,632  46 

Left  with  company  to  accumulate  at  interest        419,689  33 

Total    1,862,043  97 

{Total  paid  poUoyholders $8,492,061.81) 

Inveetigation  and  settlement  of  policy  claims  including  $1,- 

761.16  for  legal  expenses   1 ,  761  16 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies    66,366  48 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year   346, 172  39 

Commissions  to  agents: 
First  year's  premiums,  $730,701.07 ;  renewals. 

$602,132.77   $1,232,833  84 

Annuities,     original,     $4,663.48;     renewals, 
$672.29    6,226  77 


Total  1,238,069  61 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaininf^  new  insurance  14,672  49 

Agency  supervision  and  traveling  expenses  of  supervisors 16,607  74 

Branch  office  expenses  and  salaries 98,636  69 

Medical  examiner's  fees,  $88,766.84;  inspection  of  rislcs,  $20,- 

381.77 109,138  61 

Salaries    and   all   other   compensation   of   officers,   directors, 

trustees  and  home  office  employees 316,846  29 
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Kent  76,10e  88 

Advertising,  $1,371.22;  printing  and  stationery,  $46,610.67; 
postage,  telegraph,  telephone,  express^  $40,107.02;  exchange, 

$1,370.62   80,4S0  53 

Legal  expense 6,338  77 

Furniture,  fixtures  and  safes 7,  782  16 

Repairs  and  expenses  on  real  estate 84,659  36 

Taxes  on  real  estate  54,421  70 

State  taxes  on  premiums   121 ,980  73 

Insurance  department  licenses  and  fees 7,282  81 

Federal  taxies 48, 1T2  16 

All  other  licenses,  fees  and  taxes 161,212  86 

MiscellttTieotis,  including  $15,131.10  suspense  account  of  Decem- 
ter  31,  1918;  $65,793.56  traveling;  $290.91  recording  and 
notary  fees;  $1,135  clerk  hire  for  farm  loan  inspector; 
$450.35  fidelity  bond  premiums;   $1,011.41  associatioa  lila 

insurance  preaidBnts;  $3,120.40  investment  bureaus 87,055  83 

Agents'  balances  charged  ofT,  $25;  premium.  Loan  chai^sd  off, 

$40.43    65  43 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Beal  estate  $6,524  03 

Bonda 2,888  39 


Cfross  decrease y  by  adjustment,  in  hook  value  of 
ledger  assets,  viz,t 

Real  estate    $60, 060  00 

Bonds    (including   $12,416.88    for    amortiza- 
tion of  premiiuns)    12, 416  88 


9,412  42 


72,416  88 


Total    Disbursements    Ill,  523, 464  02 


BaUnce     $82,975,  Oil  79 

LEDGER  ASSETS 

Book  value  of  real  estate $2, 104 ,479  15 

Mortgage  loans   34,872,537  22 

Premiuma  reported  on  U.  S.  monthly  difference  lists  to  war  risk 
insurance  bureau  in  accordance  with  soldiers  and  sailors' 

civil  relief  act  1 ,230  96 

LoaAa  on  policies   9 ,  166 ,968  39 

Premium  notes   88,005  39 

Book  value  of  bonds,  $35,187,003.75,  and  stocks,  $162,905.25..  35,349,909  00 

Deposits  in  trust  companies  and  banks  on  interest 1,049,967  01 

Billa  receivable   79  18 

Agents'  balances,  net 16, 353  94 

Real  estate  sold  under  land  contract,  balance  purchase  price. .  325,481  55 


Total   |32t875>011  79 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $980,500  94 

Bonds 414,941  00 

Premium  notes,  policy  loans  or  liens 247,209  10 

Other   assets    5,441  70 


Total    1,648,092  74 

Rents  due  and  accrued  4,586  25 

Market  value  of  bonds  not  subject  to  amortization  and  stocks 

over  book  value 91 ,901  75 
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New  iMiBlnees  Reoeivmls 
Gross   premiums    due    and    unre- 
ported         $41,094  46  $370,422  19 

Gross  deferred  premiums 247,375  07  831,213  50 

Totals    $288,469  53  $1,201,635  69 

Deduct  loading   57,693  91         240,327  14 

$230,775  62   $961,308  55 

Net  imcoUected  uid  deferred  premiums 1 ,  192,094  17 

Gross  Assets  |85»911, «7«  70 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $17,207  67 

Bills  receivable   79  18 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault    44,620  00 

61,906  85 

Total  Admitted  Assets 985,  849, 78996 


LIABITJTIES.    SURPLUS    AND   OTHER    FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  company  on  ioUowing 
tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  table  at  4%  im  all  issues  prior  to 
April  1,  1882,  and  on  all  issues  iu  exchange 

therefor   $8,949,841  00 

American    experience    table    at 

S%  on  all  otber  iasiaes $66,502,002 

Same    for    reversionary    addi- 
tions    84,677 

66,586,679  00 

Sapplenientary    agreements    by    special    table 

homed  on  company's  experience 20,680  51 

Ihttra  reserve  for   substandard  risks 1 ,  882  00 

Net  present  value  of  annuities  (including  those 
in  rednKStim  of  premiiuns)    on  foUowing 
tables  and  rates  of  interest,  viz. : 
Mcaintock,  3%%    621 ,065  53 

Total    $76,180,148  04 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 66,  214  00 

♦Net  reserve  (paid  for  basis) $76, 113,934  04 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies  53,212  84 

Present  value  of  amounts  not  due  on  supplementary  contracts  . 

not  involving  life  contingencies   753 ,  567  16 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits   1 ,  084  17 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded   38,358  00 

•  Net  reserve  aa  computed  by  Connecticut  Insurance  Department,  paid-for  basis, 
$76,110,522. 
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daims  for  death  losses  due  and  unpaid $28,793  64 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 74|856  00 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived           231,873  00 

Reserve  for  net  death  losses  incurred  but  un- 
reported           100,000  00 

Claims  for  matured  endowments  due  and  un- 
paid    4,895  00 

Claims  for  death  losses  and  other  policy  claims 

resisted 6,000  00 

Annuity  claims  involving  life  contingencies  due 
and  unpaid 2,419  41 

Total  policy  claims 448  837  06 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 
contingencies 947  27 

Dividends  left  with  company  to  accumulate  at  interest  and  ac- 
crued interest  thereon 2 ,  341 ,268  27 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied    97,725  13 

Unearned  interest  paid  in  advance 109,675  69 

Commissions  to  agents,  due  or  accrued 10,872  28 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac- 
crued    2,500  00 

Medical  examiners'  fees,  $26,405.90;  legal  fees,  $4,202.81: 
inspection  of  risks,  $536.25;  due  or  accrued 31 ,  144  96 

Estimated  amount  of  tisixes  hereafter  payable  based  on  business 
of  year  of  this  statement 325 ,000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums           196,035  78 

Reserve  accoimt  of  dividends  to  be  declared  on  or  apportioned 
to  annual  dividend  policies  payable  to  policyholders  to  and 
including  December  31,  1920 1 ,710,000  00 

Surrender  values  credited 3 ,641  93 

Suspense : 

Unapplied  payments  on  land  contract 2 .  859  90 

Unapplied  payments  on  libertv  loan  subscriptions 7,462  60 

Unassigned  funds   (surplus)    .  /. 3,601,  642  89 

Total |S6, 849, 769  85 
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BUSINESS^  IN  Tins   STATE  OF   NEW  YORK  • 

Numbtr  Amount 

In  force  Decenbcr  31,  1»18 18,774  $55,913,378 

Issued   daring   jear 3,281  12,443,172 

Total* 22,055  $68,3»,54S 

Ceased  to  be  In  force  during  year 1,656  4,882.746 

In  force  December  81,  1»1» 20,399  $63,523.7M 

■S  I.  .-t.'       ■           ■    =  ■             '■                       -^ 

Losses  and  claims: 

Unpaid  December  31,   1918 31  W9  .fill 

Incurred    during    year 410  1 ,  2S5 .434 


Totals 441         11,314,861 

Settled   during  year  in   fuU 412  1,246.408 


Unpaid  December  81,  1919 29  168, <53 

Premiums  collected,   without  deduction $1 ,  964 .818 

■  am  -u    .It 

^  No  group  insurance  written 

Gain  aad  Lost  CadiMt 

INSURANCaS  EXHIBIT 
RuKicxNQ  ExFnrsEs 
GrosB  pnmiiuns  rsceiTed  during  Gain  in  Loaa  in 

the  year f  10, 138,477  90  surpliis  svrphu 

Deduct  gross  unsolleoted  and  d»- 
ferred  premiums  of  the  previaos 
year 1,234,626  48 

Balance 88,903,951  42 

Add  grass  uncollected  aad  de> 
f erred  premiuias  Doeeaaber  31. 
1919 1,490,166  22 


Total S10,»4,0S6  64 

Deduct  gross  premiuias  paid  in 

advance  December  8 1 ,  19 19 97 ,  7S6  13 


Balance 410,296,331  &1 

Add  KrosB  premijams  paid  in  ad- 
vance Dscember  31  of  previous 
year 99,989  18 

Gross  premiums  of  the  year $10,396,320  69 

Deduct  net  pramiams on  the aama.     8,5^^4,450  00 

Loading  on  gross  premiums  of  the 

year  (awraging  17.91  par  eeni. 

of  the  gross  prenidanB) 81 ,  801 ,  879  60 

Insurance  eapenses  paid  auring  the 

year $2,269,463  18 

Deduct  iasorance  escpenso«  unpaid 

December  81  of  previous  year 

(includins    $246,905.32  loading 

on  uncollected  and  deferred  pre- 
miums)          653,761  39 

Balance $1,615,701  79 

Add  insuTMioe  expenses  unpaid 
December  81,  1919  (including 
$298,021.05  loading  on  uncol- 
lected and  deferred  premiums).         606,288  29 

Insurattoe  expenses  incurred  dur- 
ing the  3>ear 2,281,990  08 

Loss  fma  leading $420, 119  39 

iKTinasT 
Intereat,  dividends  and  tents  re- 
ceived   during    the    year    (Leas 
$12,416.88     amortiaation     and 


plus  $14,207.50  accrual) $4,082,881  84 

Deduct  interest  sjid  rents  due  and 
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year 1,682,769  31 

Balanoe $2,450,062  .53 
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Gain  in  Lobb  in 

surplus  surplus 

Add  interest  and  rents  due  and 
accrued  December  31,  1919 1,608,058  99 

Total $4,058,121  « 

Deduct  interest  and  rents  paid  in 

advance  December  31.  1919 109,675  69 

Balance $3,948,445  88 

Add  interest  and  rents  paid  in 
advance  December  31  of  pops- 
vious  year 112,919  84 

Interest  earned  during  the  year . . .  94»0n ,  365  67 

Investment  expenses  paid  during 
the  year $254,385  33 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 1,250  00 

Balance $253,135  33 

Add  investment  expenses  unpaid 

December  31.  1919 1,250  00 

Investment  expenses  incurred  dur- 
ing the  year 254,385  88 

Net  income  from  investments $3 ,  806 ,  980  34 

Interest  required  to  maintain  re- 

2,513,593  00 


Gain  from  interest tt,2W,8S7 

MoRTALrrr 
Expected  mortality  on  net  amount 

at  risk 11,4M.4«6  00 

Death  losses  paid  durin«  the  year.  $5. 115,234  4Q 
Deduct  death  losses  unpaid  Ds- 

oember  31  of  previous  year  ....         183.027  64 

Balance $4,512,206  85 

Add  death  losses  unpaid  Decemr 

berSl,  1919 441,522  64 

Death  losses  incurred  during  the 

year,  inchiding  the  commuted 

value  of  instalment  death  losses  $4,973,729  49 
Deduct  terminal  reserves  released 

by  death  of  insured 2, 691, 47V  00 

Actual  mortality  on  net  amount  at 

risk a,«2,251  4$ 

Gain  from  mortality 1 ,  174,232  51 

Ankuitibs 
Expected  disbursements  to  annui- 

tonts tdll-,260  m 

Daduct  reserves  expected   to  be 

released  by  death 19,549  45 

Net    expected    disbursements    to 

annuitants $39 ,711  24 

Actual  annuity  claims  incurred. . .         $66,191  89 
Deduct  reserves  released  by  death 

of  annuitants  and  lapse 31 ,895  13 

Net  actual  annuity  claims  incurred  34 ,  296  76 

Oam  from  annuities 5,414  4S 

SURRXNDSRS,  LaPSBS  AND  ChaNOXS 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  vear $1 ,062,966  00 

Deduct  amount  paid  on  the  same. .     1,019,323  59 

Gain  during  the  year  on  said  poli- 

cias  surrendered  for  cash $43,642  41 
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Terminal  reaenree  oq  polioies  on 

aooount  of  which  extended  in- 

auranoe  was  granted  during  the 

year $32,670  00 

Deduct  indebtedneae  and  initial 

reeervea  on  said  extended  in- 

27,6«0  00 


Gain  in  Loss  in 

eurplua  surplus 


Gain  durinc  the  year  on  extended 
insurance 5,010  00 

Terminal  reeervott  on  policies  ex- 
changed during  the  year  for  or 

Vbeooming  paid-up  insurance t00,016  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insui^ 
ance 84,907  00 

Gain  during  the  srear  on  said  paid- 
up  insurance 6,009  00 

Loss  from  changes  and  restorations 

made  during  the  year — 16,228  00 

Gain  during  tne  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed  41,302  00 


Total $79.735  41 

Decrease  during  the  year  in  unpaid 
surrender  values 2,656  27 


Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 82,391  li  i 

DxviDBNns 
Dividends  paid  policyholders  in  cash,  $231,664.63; 

Bleft     with     the     company     to     accumulate, 
$419.589.33 $651,263  96 

Dividends  applied  to  pay  renewal  premiums 1, 180, 157  55 

Dividends  applied  to  purchase  paid-up  additions 

■Vand  annuities 20,632  46 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 

viaionaUy  ascertained  dividends 37,070  62 

Decrease  in  surplus  on  dividend  account t ,  839   III  -5 J 

Spscial  Funds 
Special  funds  and  special  reserves  December  31. 

1918 $1,820,000  00 

Special  funds  and  special  reserves  December  31. 

1919 1,710,000  00 


Decrease  in  special  funds  and  special  reserves  dur- 
ing the  year 110,000  00 

PaoFrr  and  Loss  (Excludinq  iNvavrmiNTs) 
Net  to  loss  account 65  43 

INVESTMENT  EXHIBIT 

IUbal  Estatx 

Gains:  Profit  on  sales 29,037  09 

Losses:  Losses  on  sales $6, 524  03 

Decrease  in  book  value 60.000  00 


Total  loss  carried  in 66,524  03 

Stocks  and  Bonds 

Gains:  Profits  on  sales  or  maturity 17,860  48 

Losses: 

Losses  on  sales  or  maturity 2 ,  888  39 

From  change  in  difference  between  book  and 

market  value  during  the  year 75, 656  00 


Total  loss  carried  in 78, 544  39 

LoJ3  from  assets  not  admitted 1,835  51 
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MnOBLLAJfBOUB 


Net  gain  on  account  of  total  and  permanent  dia- 
biEty  r      " 


Qain  in  Loea  in 

surplus  surplus 


abuiW  benefits  or  additional  accidental  death 

benefits  included  in  life  policies 7, 118  82 

Balance  unaccounted  for 17, 100  13 

Total  sains  and  losses  in  surplus  during  the 
year $2,719,442  40  $2,473,303  47 

Surplus 

Surplus  December  31.  1918 $3,365,503  96 

Surplus  December  31.  1919 3,601,642  89 

Increase  in  surplus 246, 138  98 

Totals $2,719.442  40  $2.710.442  40 

General  Interrogatoiiet  Regarding  Gain  and  Loia  Szhibits 

Q.  Does  the  company  value  on  the  full  lerel  premium  reserve  system,  the  preliminary  term  i^n, 
the  modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policiesT 

A.  Yes. 

Q.  Does  the  companjr  at  present  issue  both  non-participating  and  participating  policiesT 

A.  No.      Only  partieipatins. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amount 
of/tinnual  dividend  business  and  deferred  dividend  business  respectively. 

A.  No  deferred  dividend  busine^is;    $329,002,690.55  annual  dividend  business;    $2,114,019.00 
non-participating  buiins));    $l3}.sn/)0  writh  p^^t-naortam  dividend  oily. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A-  No. 

ScHBDUUB  Showing  PaBuzuMs,  Maroins  and  Expbnsbs  fob  the  First  Ybab  or  Insurancb 

(See  New  York  Insurance  Law.  Section  97  as  amended,  and  Section  103.  Subdivision  11) 
Total  first  year's  premiums $1.850.271  36 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force  December  31, 1919: 
Loadings  on  first  year's  premiums  actually  collected  in  1919  on 

business  in  force  December  31,  1919 $357,771  89 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31.  1918 28,415  43 

Balance $329,865  96 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31.  1919 60.833  04 

Totol  loadings $390, 189  00 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1919  on  business  in  force  December  31,  1919 599.383  00 

Total  margins  on  buiiness  issued  and  paid  for  in  1919 $989. 572  00 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Full  gross  premiums  receiv3d,  $10,853.00  (including  $2,103.00  loading)  less  the  net 

cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 8, 779  00 

Total  margins $998,351  00 

CommiasionB  on  first  year's  premiums  actually  disbursed  in  1919. .       $730,701  07 

Deduct  commissions  reported  as  to  be  paid  on  instalmen  .s  of  first 
year's  premimns  deferred  or  due-and-unreported  December  31, 
1918 56.268  62 

Balance $674,432  45 

Add  oommisBionB  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-omreported  December  31,  1919 131,794  52 

Total  first  year's  commissions $806 ,226  97 

Compansation  not  paid  by  commission  for  services  in  obtaining  new  insurance 

(exclusive  of  salaries  paid  in  gooi  faith  for  a^enojr  suparvision) It.  672  49 

Meitcal  examinations  and  inspections  of  proposed  risks: 

Actual  dl3b-ir8em3nts  on  this  account  in  1919 $109, 138  61 

Daduet  amounts  reported  as  incurred  but  unpaid  on  this  account 
D3C3mb3r  31.  1913 17,054  54 

B»la-i33 $92,084  07 
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Add  amounts  incurred  but  unpaid  on  Uda  atuumn  December  31, 

19t» 26,942  16 

Total  medical  and  inspection  fees 110,€t6  SS 

Total  expenses  ofaargeable  to  the  procurement  of  new  I 
Section  97  (as  amended),  New  York  Insurance  Law. 

Excess  of  margins  over  expenses 908, 425  32 

Pbbmiumb,  Maroznb  aho  Ezfbmbs  fob  thb  Compant's  TocaL  Mxmmmm 
Total  premiums  of  the  year 910, 386,890  # 

Totel  loadings  (excess  of  gross  premiums  over  net  premiums  by  staadards  adopted 

by  the  Company  under  Section  &4)  on  premiums  of  the  year $1 ,  861 ,870  69 

llortsiity  gains  as  per  Part  I  of  this  schedule MS, 969  00 

Total  margins  allowed  by  Section  97  (as  amended),  New  York  Insurance 

Law $2,467,839  6» 

ToUl  expeaaea  jnonsed  Inr  tlia  ConiMBy  in  £919  (iKiladinff  tetaA 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $2,536,375  41 

Doduot  actoid  investment  eapenees  (not  eaeaeding  i  of  one  per 
cent,  of  mean  invested  assets)  plus  tases  on  real  estate  aod  otner 
outlays  exclusively  in  connection  with  real  estat-e,  $254,386.33, 
all  other  taxes,  $335,984.81 990,899  14 

Total  inaumBoa  ewpvoam  for  1919diraetly  paid  or  ineurrad  by  tlia  Cooiiaiqr.     1,998,059  27 

Bzean  of  total  mai«u»  over  totel  iiwvniioe  espennB 9811,789  42 


8PBCIA.L  Dspoarr  Scrkdulx  Showino  Depobitb  or  Inve0tubnt8  Not  Hkld  roa  tkb  Auhkc- 

TION  OF  All  thb  POLXCYHOLDBSa  OF  THB  CoM PANT 


Statb  OB  ConHTBT 

Plv 
vmttMbdL 
dapoiit 

OaniKli*- ...,,,,..., .,,.,.....,... 

9U8«095 

Virginia - - - 

11, MP 

Total 

$124,095 



SfBKBuia  o»  Baai.  Ebtazb  Ovkbb,  Ci  swiaiaa  bv  ^tjowm 


Statb 

Market  value 

$1,750,000  00 

UHnoia 

118,227  33 

Missouri 

199,660  34 

Indiana i  ..................  ^ ..  ^ ....... . 

5,871  46 

Ohio 

3,206  03 

Minneffota 

29,«M  00 

Total 

$2,104,479  15 
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8cBn>x7UD  or  Mobtgaos  Owned,  CLASSsrzED  bt  Statbs 


Statb 

Amount  of 
principal 
unpaid 

rnwoia. 

12,773,148  7* 

MS—nV" . 

9,526,610  M 

IniiiajM , 

5,136,599  90 

OUa. 

2,201,113  00 

low^v:;;;::;;::;;::::;:;;;;;;;;;: ::;;::::;;; ;:;:;;;;;::::::::::;:;:: 

13,372,460  00 

K^ikMf^ri^       

1.490,899  00 

Canaaoticut 

7,300  00 

212,765  00 

WiMomin 

150,000  00 

Total 

$34,870,886  18 

SCHlDtTLl    OF   BOinm   AND   StOCKI   OWlfBD 


Book  Tftlu* 


Uatted  States  iBt  lib  1M7   8^* Mm 

lat  I>fb  con  1947  4%« t01,300 

2d   Ub   con    1»42   4^8 761.600 

2d  Ub  con    1942   4^ 6*4.773 

8rd    Ub    1928    4^ 1,601.700 

Srd    l<n>    1928    4H« 8M,176 

4th    Ub    1938    4^8 2.013,400 

4th    Ub    1988    4^ »6,378 

4th  Ub  sub  acct  1918  4^8..  7.800 

CtfB   Indebt    1920   4%« 1, 4136, 000 

6th    Ub    1928    4%8 1,250.460 

6th  Ub  aub  aoct  1928  4%b.  6.700 

Canada    1926    68 40,610 

Canada  notes  1929  6^    96,714 

Swiss  Oonfederatton  1929  6^8 96,124 

Unltsd   Kingdom    Ot   Brit   St   Irslaad    b«c 

amrt  1987  6^b   »W,607 

United    Kingdom   of   Gt    Brit   4k   Iceland 

convt    1929    6^    96.290 

United  Kingdom  ot  Ot  Brit  St  fivland  and 

Frencb    Rep    Anglo-Fr   ext    In    1920    6s.  196.429 

U  B  of  Mexico  ext  loan  of  1899  1944  68..  77,600 

Ramlltan  Ont  Can  deb  1923  4^ TS,571 

1924  4^ 

1925  4H* 

Montraal  Canada  corp  stock   19S  4b 109,009 

Ontario  Can  gold  deb  1920  Ss 75.051 

tinebec   Cnn   gold    ArL    1920   6s 75.026 

Toronto  Prov  Ont  Can  1948  4s 14.109 

Toronto  Proy  Ontario   Can   gen   con   loan 

d*    1849    4^8 69.713 

Toronto  Hart)or  Comrs  skg  fd  1968  4V48..  96,110 

Bridgaport  Conn  Isolation  hospl  1981  4^8  10,000 

sewer   const  19B1   4%s..  19.000 

sewer   const   1999  4^8..  14.000 

sower  const   1983   4^8..  4.000 

IMOft   1982    4^8 8,000 

pvk    1983    mB 9,000 

atreet  ext  1931  4^s....  7.000 

street   ext   198S   iMa....  14.000 

pub  Clin  bldg  1981  4^8  5.000 

pub  Clin  bids  1988  4V4>  5,000 

school    1932    4^8 12.000 

CfawInBatl  Ohio  deSolency  1938  68 162.792 

Ctoveland  Ohio  watOT   1962-63   Ga 20.S2g 

Cleveland   Ohio  street  Imp  1962-63  Ss 20.828 

Greenwich   Conn   rfdg   1920-40   4^8 104.000 

HartflBrt  Conn  add  ^ater  supplir  IMl  4s  100.000 

Lsa  ABgelea  Cal  bar  imp  1933  4^ 34.661 

water  works  1938  4^s..  9.697 

elee  plant   1983L  4^8....  24,876 

IfarlOB  O  rfdg  4k  stveet  imp  1988-86  6 Vis  61,063 

Near  YmrlL  N  Y  oor»  atock  1937  4\4a 416.565 


Market 

AmortiMd 

ar  Taloe 

▼aliie 

value 

1800 

1900 

laoo 

801.300 

801.800 

801,809 

751,609 

7SL.600 

761.600 

760.000 

697,600 

604,  no 

1,691.109 

1,601.700 

1.601.700 

856.099 

888,500 

lM,m 

8.ua.4a» 

8,918,400 

2,018.400 

260,000 

282.500 

233,871 

7.990 

7.800 

7,800 

1,476,060 

1.476,000 

1,475,000 

1,260.460 

1,250.460 

1.860.460 

6,700 

0,700 

6,700 

60.099 

48,600 

40,610 

100,600 

101,009 

96.714 

100.000 

96.000 

90.184 

190,000 


986,000 
97,900 


907.  SOT 
96.990 


900.000 

191.000 

196,480 

166,200 

96,300 

86,960 

26,000 

94.000 

72.671 

95,000 

28,760 

96,iM 

88,800 

100.000 

92,000 

100,000 

76,090 

W.OOO 

75,061 

78.000 

76.000 

76.009 

14,550 

11,208 

14,100 

76.000 

68.000 

69.T19 

100.600 

83.000 

95.  UO 

10,000 

8.900 

10,000 

19.000 

12.870 

18.000 

14.000 

18.860 

14.060 

4,000 

8.900 

4.000 

8,000 

7,920 

8.009 

8,000 

7,980 

8.000 

7,000 

6.930 

7.000 

14.000 

18.800 

14,000 

6.000 

4.950 

6,000 

5,000 

4.960 

5,000 

12.000 

11,980 

12.000 

100,600       • 

108.000 

108,791 

20,000 

91.700 

90.898 

80,000 

21.700 

20,928 

104.000 

106,080 

104.000 

100. noo 

vr.fm 

100.000 

15.000 

14.850 

14. Oil 

10,000 

9.900 

9.997 

25.000 

94,760 

94.  tit 

50,000 

82,200 

61,009 

400.000 

420.000 

416, 66i 
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Bonds:  Book  value 

Oregon  SUle  highway   IMS  4a 47.842 

MM4a 

1988  4» 

1988  4i 

1984  4c 

Richmond  Va   rfdg   1988  4m 10,828 

Seattle   Wash    park   1987   4i 47,108 

Spokane  Wash  waterwka   1986  A%» 44,298 

Spokane  Wash  brdg  con  4b  rep  1934  4^s.  3,864 

Sumford   Conn   serial    funding   1921  4Hs..  8,000 

1918  4^s..  11.000 

1928  4H8..  11,000 

1984  4H«.-  ".000 

1986  4^s..  11.000 

1926  4HB--  U.OOO 

1937  4H8..  11.000 

1928  4H«..  11.000 

1989  i^ka-  9.000 

1980  4^..  9.000 

Waterbury  Conn  high  school  1980  4^8....  10.000 

Waterbury  Conn  high  school   1940  4V^...  6,000 

sewenge   1984    4%b 7.000 

sewerage    1987    4 V^    ...  8.000 
Atlantic    Coast   Line    R    R   Ist   cons    mtg 

1962   48    282,672 

Atch  Top  ft  S  P  Ry  Q  M  1996  4b 89,488 

Bait  ft  Ohio  R  R  S  W  dlY  1926  8%b  287,689 

Boeton  ft  Maine  R  R  1929  4Hp 187.600 

BnrI    Cedar   Rapids   ft   Northern   Ry   cons 

1st    mtg    1934    6b 108.648 

Cedar  Rap  I  F  ft  N  W  R  Ist  mtg  1921  6b.  60.691 

Cent  Pac  R  R  1st  rfdg  mtg  1949  4b SM,188 

Central  Union  Depot  4k  Ry  ClnelaiMUl  lii 

mtg    1940    4^8 260,000 

Cheep  ft  O  Ry  Ist  cons  mtg  1989  6b 6iS,276 

gen    mtg    1992    4^ 216,027 

Gheaapeake    ft    Ohio    Ry    Ist    cons    mtg 

Richmond   ft  Alleghany  dlY  1989  4b 606,264 

Chicago  ft  Erie  R  R  1st  mtg  1982  68 S42.188 

Chi  Rock  Isl  ft  Pac  Ry  gen  m  reg  1988  4b  518,286 

Chi  Bt  L  ft  New  Orl   R  R  1951  6s 514.269 

Chi  ft  Western  Ind  R  R  gen  mtg  1932  6b.  346,240 

Chi  ft  W  Ind  R  R  cons  mtg  1962  4b 292.849 

Cleve  Cln  Chi  ft  St  L  Ry  gen  m  1998  4b.  726,489 
Cleye  Cln  Chi  ft  St  L  Ry  l»t  col  tr  mtg 

St  Louis  dlv  1990  4b 548,082 

Clere  Cln  Chi  ft  St  L  Ry  1st  mtg  Spring- 
field   ft    Col    dlv  1940   4b 114,170 

Eastn  Ry  of  Minn  N  dv  Ist  mtg  1948  48.  682.386 

Elgin  Jollet  ft  Bastn  Ry  Ist  m  g  1941  6b.  524.004 

Brie  R  R  prior  lien  Ut  cons  mtg  1996  4b.  1.180,698 

Brie  Railroad   Penn  col  1951   4b 888.670 

Great  North  Ry  col  tr  notes  1980  6b 199,188 

Hartford  Street  Ry  lat  mtg  1980  48 868,671 

Hocking  Val  R  R  Ist  cons  mtg  1999  4^s.  269.160 
111  Cent  R  R  1st  mtg  Springfield  dlv  reg 

1961    8^8    496.446 

Lake  Sh  ft  Mich  So  Ry  deb  1981  4s 288.208 

Lahlgh  Val  R  R  cons  mtg  Ob 66.486 

Lehigh  Val  R  R  gen  cons  mtg  2008  48...  296,289 

Lehigh  Val  Terml  R  R  Ist  mtg  1941  68..  768,066 
Louisville  ft  Nash  R  R  Paducah  ft  Mem 

dlv    1946    4s    244.728 

Manhattan  Ry  cons  mtg  1990   4s 695,676 

Michigan   Central  R  R  deb  1929  48 287.024 

Minn  ft  St  L  R  R  1st  ft  rfdg  mtg  1949  48  688.478 
Nashville  Chattanooga  ft  St  L  Ry  1st  cons 

mtg  1928  6s    166,928 

New   England   R  R  1946  4s 99,921 

New  York  Central  R  R  cons  mtg  1998  48.  89,721 

N  Y  ft  Greenwood  Lake  Ry  pr  In  1946  5b  304,769 

N  Y  Lack  ft  Westn  Ry  tml  ft  Im  1928  4s.  101,499 

NYNHftHRR  conv  deb  1948  6b....  706,680 
Norfolk  Terml  ft  Trans  Co  Terml  Ist  mtg 

1948    6b 108,761 

Norfolk  ft  Westn  Ry  1st  cons  m  1996  48.  31,864 

Norfolk  ft  Western  Ry  conv  1929  6b 68,987 

No  Pac  Ry  pr  lien  ft  land  gr  1997  4s....  460,618 

No  Pac  Ry  St  P  Duluth  dlv  1996  4b 601,011 

No  Par  Ot  No  Jt  C  B  ft  Q  col  1921  4s...  600.181 
Ogdensburg    ft    Lake    Champlaiu    Ry    1st 

mtg    1948    4b    260.000 


Market 

Amort {.v  ! 

ar  value 

value 

value 

9,600 

9.810 

47.342 

12,600 

12,260 

12,600 

11.875 

12,600 

11,876 

3.000 

8,860 

11,000 

10,840 

10.b->» 

60,000 

48,600 

47,208 

46,000 

46,640 

44.288 

4,000 

8,960 

8,6S4 

8,000 

8.00C 

8,00(> 

11.000 

11.000 

11,000 

11,000 

U,000 

u.ooo 

11.000 

11.110 

u.ooo 

11,000 

11,110 

u.ooo 

11.000 

U.110 

11,000 

11,000 

U.llO 

u.ooo 

11,000 

U.llO 

11,000 

6.000 

6»060 

6.000 

9.000 

9.090 

9.000 

10,000 

10,100 

10.000 

6.000 

6.100 

5.000 

7,000 

7.070 

7,000 

8,000 

8.160 

8,000 

800,000 

252,000 

282,678 

60.000 

42,000 

89,498 

300,000 

266.000 

887.659 

360,000 

807,600 

207.600 

100,000 

96.000 

108.646 

60,000 

48.000 

50.691 

400.000 

884.000 

896.168 

260.000 

226.000 

250,000 

600,000 

6M,000 

662,  ro 

200,000 

162.000 

815.027 

500.000 

376,000 

506,264 

600.000 

475.000 

542. 138 

500.000 

886,000 

518.235 

500,000 

60U.000 

514.259 

817,000 

829.680 

346,240 

300.000 

196,000 

292.849 

700.000 

490,000 

726,489 

600,000 

444,000 

6U.082 

120.000 

92,400 

U4.170 

500.000 

410,000 

588,886 

500,000 

490,000 

684.004 

1,250.000 

860.000 

1,180.668 

260,000 

210,000 

288. 570 

200,000 

200,000 

199.188 

250.000 

220.000 

868.671 

250,000 

200,000 

269.150 

600.000 

866.000 

496.446 

260.000 

282.600 

288.208 

47.000 

67,340 

57.840 

300.000 

248,000 

296.289 

760.000 

780.000 

768.065 

260,000 

no.  000 

844.728 

750.000 

588,600 

696.676 

800.000 

846,000 

887.024 

600.000 

288,000 

288.000 

147,000 

147.000 

166.928 

100,000 

78.000 

99,921 

100,000 

76.000 

89.781 

300.000 

276,000 

804.769 

100.000 

96.000 

101.499 

544.000 

484.160 

706.630 

100.000 

87,000 

108,761 

38.000 

88,060 

SI. 864 

60.000 

68.000 

68.987 

500.000 

410.000 

460.618 

600.000 

486,000 

6m.  on 

600.000 

480.000 

600.181 

260,000 

167.600^          160.000 
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Market         Amortlied 

Bonds:                                                             .    Book  value          Par  value  \'«lue  value 

Oregon  ft  Calif  R  R  iBt  mtg  1927  6e....  47,846  60,000  48,000  47,846 

Pennsylvania   Ry  O  M   1968   6e 96,180  100,000  96,000.  96,130 

Pere  Maniuette  Ry  lit  mt«  1966  4s 61,369  88.600  68,676  61,869 

Pere  Marquetto  Ry  1st  mtg  1966  6s 8,888  9,400  8,178  8,888 

Fhila  4b  Reading  Ry  1941  6s 608,878  500,000  626,000  508,878 

PtalU  St  Reading  Ry  imp  mtg  1947  4s....  202,969  200.000  178,000  202,960 

Beading  Company  Jersey  Cent  coll  1961  4s  222.214  235.000  202,100  222,214 

8t  L  I  U  A  8  Ry  g  c  ry  *  L  O  1981  68..  47,130  60,000  48,600  47,130 

Savannah  Union   ETtatlon  1962  4s 640,710  534.000  487.680  540,710 

Bontliern  Paelflo  rfdg  1956  4s 89.829  60.000  41,600  39,829 

Bontlieni  Ry  1st  cons  mtg  1994  6s 846,801  800,000  879,000  364.801 

Southern  Ry  St  L  div  let  mtg  1961  4s....  1.214,468  1.260.000  937.600  1.284,468 

Union  Pac  R  R  Ut  m  r  r  *  1  g  1947  48..  489.688  600.000  446.000  489,689 

Vandalla  R  R  cons  mtg  ser  A  1966  4s....  102,835  100,000  88,000  108,836 

Wabash  R  R  1st  eons  mtg  1989  6s 169,816  160,000  144,000  169,816 

West  Jrsy  ftSeaShRRlstcm  1986  4s  101,281  100,000  91,000  101,221 

Wlllmar  *  Sioux  FaUs  R  1st  m  1988  6s..  192.891  170,000  170,000  198.891 

American  Telephone  *  Teleg  Co  1929  4b..  96,880  100,000  84,000  98,880 

Armour  *  Go  r  e  Ist  mtg  1988  4Vks 44,260  60.000  U.OOO  44,360 

Blackstone  Valley  Gas  *  El  Co  1989  6s...  28,048  26,000  28,600  88,048 

Central  Leather  Co  lat  mtg  1926  6s 48,616  60,000  49.000  48, 6U 

Cincinnati  Oaas  *  Electric  Co  1966  6s....  94,680  100,000  94,000  94,680 
Consumers  Power  Co  Me  (Mich)  1st  rfdg 

1986    6s    44,889  60,000  45.600  44,889 

Detroit  Edison  Co  1st  mtg  1988  6s 48,468  60,000  49,000  48.468 

Bdlson   El  III  Co  Boston   1918  6s 100,000  100,000  100,000  100,000 

■dison  El  III  Co  BrocAlyn  N  Y  1989  4s...  89,764  60,000  41.000  88.764 

Qeneral  Eleotrio  Co  temp  notes  1980  6s..  200.26S  200,000  200.000  200.268 

Houston  Home  Tel  Co  1986  68 47,098  60.000  48,000  47.098 

nilnois  Steel  Co  deb  1940  4^8 42,868  60.000  43.000  42.86S 

Indiana  Steel  Co  1st  mtg  1962  6s 48.696  60,000  49,600  48.606 

Kings  Co  L.  *  P  Co  P  M  6s  of  1997  1997  6s  61,260  60,000  61,600  61,260 

Long  Dock  Co  cons  mtg  1986  6s 966.880  816,000  866,840  866,280 

Montana  Power  Co  1st  rfdg  8  Pd  1948  6s..  46,067  60.000  46.000  46,067 
Montreal   Ught  Bt   *  Pwr  Co  lat  mtg 

1»«2    4H»    68.160  T6.000  M,iOO  M^IM 

New  England  Tel  *  Tel  Co  deb  1988  6s..  94,168  100,000  98,000  94,168 

New  York  Do<Sk  Co  1st  mtg  1961  4s 880,000  880,000  240,900  380.000 

N  Y  Gas  B  U  Ht  *  P  Co  P  M  1949  4s..  •  86,851  50,000  37.000  36,861 

New  York  Telephone  Co  1st  ft  O  1988  4)4s  74,060  76.000  67,600  74,060 

New  York  Telephone  Co  1949  6s 99,878  100,000  100.000  99,878 

Niagara  Falls  Power  Co  1st  mtg  1988  68  96,161  100,000  97,000  96,161 

Swift  St  Company  Ist  mtg  1944  6s 48,108  60.000  48,000  48.108 

U  8  Steel  Corp  8  F  1968  6s 100.874  100,000  101,000  100,874 

Utah  Power  Co  1st  mtg  1944  5s 88,418  100.000  87.000  88,41S 

War   Finance   Corporation  1920   5s 199,961  200,000  200,000  199,961 


Totsl    of    bonds 

886.187,004 

30,000 
76,000 
13,000 
40,710 
4.196 

885,882,900 

100,000 
76.000 
18.000 
89.400 
4.000 

8221,400 

886,664,800 

881,448,936 

86.000 
868,760 
80.660 
74.970 
16.400 

8621.670 

881,970.696 

834.920.141 

Market 
value 
86,000 
868.760 
80.660 
74,870 
16.400 

Stocks: 

1000   New  York  New  Haven  *  H  R  R.. 

750   Hartford  Conn  Trust  Co  Hartford.. 

180    First  NaUonal   Bank  Hartford 

m   Phoenix    National   Bank   Hartford.. 
40   SUta  Bank  *  Trast  Co  HarUord.. 

Total    of    stocks 

Totals  of  bonds  and  stocks... 

8162,905 
886.849,909 

8621,670 
886.441,811 
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THE  FIDELITY  MUTUAL  LIFE  INSURANCE 
COMPANY 


112   NORTH   BROAD  STREET,  PmLADELPHIA  PA. 

[Incorporated  1878;  commenced  basiness  1879] 

WALTER  La  MAR  TALBOT,  President  CHAS.  G.  HODOB,  Secretary 

INCOME 
First  year's  premiums,  without  deduction,  leas 

$23,121.16  reinsurance    $1, 216, 564  19 

Surrender  values  applied  to  pay  first  year's 

premiums  3, 387  33 

First  year's  premiums  on  original  polioiee  $1, 218,  941  62 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 47, 861  86 

Surrender  values  applied  to  purchase  paid-up 
insurance  and   annuities 937  89 

Consideration  for  original  annuities  involving 
life  contingencies   20, 916  74 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 1, 407  92 

New  premiums  |1, 289, 964  92 

Renewal    premiums,    without    deduction,    lese 

$37,423.76    reinsurance    $4, 611, 035  28 

Dividends  applied  to  pay  renewal  premiums..         310,866  22 

Dividends  applied  to  snorten  the  endowment  or 
premium  paying  period 127, 046  14 

Surrender  values  applied  to  pay  renewal  pre- 
miums    7, 761  71 

Renewal  premiiuns  for  deferred  annuities 8,718  26 

Renewal   premium*    6, 066, 416  60 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$131,154.43;  for  additional  accidental  death  benefits,  $18,- 
923.79  included  in  life  policies 160, 078  32 

Premium  inoome    $6,  605, 450  74 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  86, 506  86 

Dividends  left  with  company  to  accumulate  at  interest 141, 346  21 

Interest: 

Mortgage  loans  $864,  281  94 

CoUateral  loans ^ 3, 293  45 

Bonds   and  stocks 602,814  41     ^-^  j 
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Premium  notes,  policy  loans  or  liw»  includ- 
ing $26.25  interest  received  on  bonds  de- 
posited with  company  under  soldiers'  and 

sailors'  civil  relief  act 384, 022  M 

On  deposits  11, 940  92 

From  other  sources 21, 665  43 

Total    1, 878, 919  09 

Rent    120, 120  12 

Repayment   account   receiver's   certificate   Kansas   City   and 

Memphis  Ry.  previously  charged  off 1, 843  60 

Gross  profit  on   sale  or  maturity  of  ledger 
assets,  viz.: 

Real  estate   $561  87 

Bonds    1, 879  62 

2,441  49 

OroMs  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz,: 
Bonds   (including  $11,104.32  for  accrual  of  discount) 11,104  32 


Total  Income $8,747,789  82 

Ledger  Assets,  December  31,  1918 86,865,041  11 


Total $45, 619>  780  98 


DISBURSEMENTS 
Death     claims     (less     $35,492     reinsurance), 

$2,043,527.37 ;   additions,   16,584.70 $2,  060, 112  07 

Matured  endowments,  $269,183;  additions,  $693        269, 876  00 
Total    and    permanent    disability:    premiums 
waived  during  year,  $1,682.01;  payments  to 

policyholders  during  year,  $362.08 2, 034  09 

Additional  accidental  death  benefits 5, 000  00 


Net  losses  and  matured  endowments $2, 337, 022  16 

Annuities  involving  life  contingencies 22, 074  36 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $868, 210  12 

Applied  to  pay  new  premiums,  $3,387.33; 

renewals,  $7,751.71    11, 139  04 

Applied  to  purchase  paid-up  insurance  and 

annuities    837  89 


ToUl  870, 187  05 

Dividends: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   $146, 223  00 

Applied  to  pay  renewal  premiums 310, 866  22 

Applied  to  shorten  endowment  or  premium 

pa;png  period   127, 045  14 

Applied  to  purchase  paid-up  additions  and 

annuities    47, 861  85 

Left  with  company  to  accumulate  at  interest        141, 346  21 

Total   773,  342  42 

( Total  paid  policyholders $4,002,625.99) 
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Investigation    and    settlement    of    policy    claims    including 

$2,390.60  for  legal  expenses 7, 626  40 

Claims  on  supplementary  eontract49  not  involving  life  con- 
tingencies    60, 096  02 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year    27, 922  82 

Commissions  to  agents: 
First    year's     premiimis,    $491,078.15;     re- 
newals, $254,632.81    $745, 610  96 

Annuities,  original    990  65 

Total  746, 601  61 

Compensation  of  managers  and  agents  not  paid  by  commission 

for  obtaininpr  new  insurance »  1, 300  00 

Agencv  supervision  and  traveling  expenses  of  supervisors ....  20, 725  02 

Branch  office  expenses  and  salaries 145, 085  70 

Medical    examiner's    fees,    $49,320.18;    inspection    of    risks, 

$14,508.87    63, 829  05 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 254, 777  10 

Rent 76, 509  91 

Advertising,  $24,426.92;  printing  and  stationery,  $45,404.30; 

postage,  telegraph,  telephone,  express,  $24,291.50 94, 122  72 

Legal  expense   2, 510  37 

Furniture,  fixtures  and  safes 8, 068  54 

Repairs  and  expenses  on  real  estate 72, 060  16 

Taxes  on  real  estate 29, 654  93 

State  taxes  on  premiums 90, 492  54 

Insurance  department  licenses  and  fees 8, 425  95 

Federal  taxes   24, 897  29 

All  other  licenses,  fees  and  taxes 2, 828  86 

Miscellaneous,  including  $6,207.91  investment  expense;  $15,- 
727.54  ageney  meetings;  $3,218.67  impairment  cards; 
$1,082.01  laundry;   $2,830.73  employees'  meals;   tabulating 

machine,  $858 ;   $638.15  surety  bonds 31, 289  55 

Borrowed  money  repaid  (gross) 975, 000  00 

Interest  on  borrowed  money 4, 372  63 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    13, 937  17 

Orosa  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 
Bonds  (including  $3,289.47  for  amortization  of  premiums) .  3,289  47 

Total  Disbursements  $6, 768, 048  80 

Balance    $88, 844^  782  13 


LEDGER  ASSETS 

Book  value  of  real  estate $1, 460,  644  99 

Mortgage  loans 14, 396, 640  63 

Collateral  loans   25, 000  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk   insurance   bureau    in    accordance   with    soldiers'    and 

sailors^  civil  relief  act 34®  83 

Loans  on  policies 6, 424, 775  43 

Premium  notes  631, 015  01 

Book  value  of  bonds  $15,025,596.29,  and'  stocks  $153,994.54. . .  15, 179,590  83 

Cash  in  company's  office 1, 245  23 

Deposits  in  trust  companies  and  banks  not  on  interest 1, 000  00 

Deposits  in  trust  companies  and  banks  on  interest 504, 937  95 
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Bills  receivable    2, 782  86 

Agents'  balances,  net 216, 750  37 


Total    $38, 844,  732  13 

NON-LEDGER    ASSETS 
Interest  due  and  accrued : 

Mortgage  loans   $249, 673  08 

Bonds    192,  992  45 

Collateral  loans   80  49 

i'remiiun  notes,  policy  loans  or  liens 36, 999  76 

Total  479, 745  77 

Rents  due  and  accrued 740  45 

Market  value  of  real  estate  over  book  value 98, 365  43 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured 9, 64)3  00 

New  business  Renewals 
Gross    premiums    due    and    un- 
reported           $8, 336  23  $288, 224  66 

Gross  deferred  premiums 48, 837  59  289,  987  20 

Totals   $57, 173  82      $678,211  76 

Deduct  loading  12, 638  22        123, 169  10 

$44,636  60       $455,062  66 


Net  uncollected  and  deferred  premiums 499, 688  26 

Gross  Assets   $39,932, 805  04 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $237, 972  61 

Bills  receivable    2, 782  86 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and'  of  other 

policy  liabilities  on  individual  policies 69, 196  91 

Book  value  over  amortized  value  of  bond*s  and 
market  value  of  stocks  and  bonds  not 
amortized   429, 653  98 


Total 729, 606  20 


Total   Admitted   Assets $39, 203, 198  78 


LIABILITIES,    SURPLUS   AND    OTHER    FUNDS 

Net  present  value  of  all  policies  "  paid  for "  and  in  force 
December  31,  1919,  as  commuted  by  Pennsylvania  insur- 
ance department  on  following  tables  of  mortality  and 
rates  of  interest,  viz. : 

Actuaries'  table  at  4%  on  all  issues  prior  to 
Aupist  1,   1899    $3, 042, 105  00 

American  experience  table  at 
3%%  on  issues  ainoe  August 
1,  1899;  except  below  (1916- 
18  select  and  ultimate) $23, 675, 182 

Same  for  reversionary  additions  219, 999 

23, 895, 181  00 

American  experience  table  at  3%  on  certain 
limited  payment  issues  prior  to  September  ^  i 

1   1916,  ( 1916-16  select  and  ultimate)  ....     6,  594,  644  OOigitized  by  V^OOQlC 
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Net   present   value   of    ailnuities 

(including  those  in  reduction 

of   premiums)    on    following 

tables  and  rates  of  interest. 

Tic: 

McClintock    3%%     $273,674 

American  3%%    54, 646 


328,220  00 


Total   $33, 860, 160  00 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 34, 238  23 

Net  reserve   (paid  for  basis) $33, 825, 911  77 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$126,126;  for  additional  accidental  death  benefits,  $6,397 
included  in  life  policiea 132, 523  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 454, 540  47 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 7, 668  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   15, 426  25 

Claims  for  death  losses  in  process  of  adjust- 
ment             $34,  909  10 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived      71, 130  69 

Reserve  for  net  death  losses  incurred  but  un- 
reported      18,  440  43 

Claims  for  matured  endowments  due  and  un- 
paid      1,000  00 

Claims  for  death  losses  and  other  policy 
claims  resisted   33, 000  00 

Claims  for  total  and  permanent  disability  bene- 
fits, $35,700;  for  additional  accidental  death 
(benefits,  $10,000,  including  $10,000  resisted  45, 700  00 

Total  policy  claims 204, 180  22 

l>ue  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies  3, 236  87 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 259, 192  04 

Premiums   paid  in   adivance,    including   surrender   values  so 

applied    35, 272  82 

Unearned  interest  and  rent  paid  in  advance 205, 235  86 

Commissions  due  to  agents  on  premium  notes  when  paid 40, 412  84 

Salaries,    rents,    office  expenses,   bills   and    accounts   due   or 

accrued  9,286  07 

Medical  examiners'  fees  due  or  accrued 17, 008  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 91, 626  73 

Dividends  or  other  profits  due  policyholders.  Including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums      25, 446  00 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  December 

31,  1920   669, 189  59 

Dividends  declared  on  or  apportioned  to  deferred  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31,  ><-^      _     j 
1920     OmiiQd  by  VjfiO,  9?6^11 
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*AmountB  set  apart,  apportioned,   provisionally  ascertained, 
calculated,    dedared   or   held   awaiting    apportionment  on 

deferred    policies    1, 717, 198  69 

Excess  interest  payable  in  1920  on  instalment  claims 6, 288  60 

Unassigned  funds    (surplus) 1, 266,  678  96 

Total    IS9,  M3, 19$  78 


SCHKDULB* 

Showing  amcuntt  «•<  aptart,  apportioned,  protitionaUy  aseertainod,  caleulatod,  dtdared,  or  hdd  aieaitino 
apportionmont  upon  de/errtd  dindtnd  pdieita. 


Ybab  op  Iflsoa 

•iSsar 

16-year 
period 

1^ 

Misoel- 
UDeous 

ToUl 

Prior  to  1900 

$10,168  82 

41.706  74 

68.222  90 

64.372  64 

77.312  60 

102,810  34 

116.072  67 

114.861  78 

41,201  91 

29,644  17 

25,061  99 

16.341  79 

7.862  93 

$10,168  82 

1000 

41  706  74 

1901 

$79,406  87 

137.328  77 

136.378  16 

147.627  31 

181,117  71 

113,966  49 

71,611  80 

38.136  28 

36,866  24 

19.617  60 

4,604  60 

137,628  27 

1902 

201.701  41 

1903 

213,690  66 

1904 

260,437  66 

1906 

296.190  38 

1906 

$11,397  60 

419  09 

13.134  07 

13.793  95 

1,097  41 

1.394  08 

240,204  87 

1907 

116.232  80 

1908 

80,813  52 

1909 

76,712  18 

1910 

37,666  70 

1911 

$1,303  21 

16,164  69 

ToUla 

$1,303  21 

$U.836  20 

$966,648  13 

$707,611  16 

$1,717,198  69 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 
(Exclnding  Group  Insurance)  * 

Number  Amount 

In  force  December  81,  1918 7,212       $17,973,688 

Issued   during   year 1,824           6,259,912 

Totals 9,036       $24,238,600 

Ceased  to  be  in  force  during  year 447           1,860,008 

In  force  December  81,  1919 8,589       $22,878,592 

Losses  and  claims: 

Unpaid  December  8^,  1918 14               $82,684 

Incurred  during  year    71               161 ,  760 

Totals    85             $244,294 

Settled   during   year   in   full.   $189,597 ;   by   rejection, 

$80,000;  transferred  to  instalment  account,  $8,435.  77               228,032 

Unpaid  December  31,   1919 8              $16,262 

Premiums  collected,   without  deduction $903 ,  081 

*  No  group  insurance  written. 


Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

RuNKiNO  Expenses 

Grofls  premiums  received  during 
the  year $6,355,381  52 

Deduct  crofls  uncollected  and 
deferred  premiums  of  the  pre- 
vious year 696,663  80 

Balance $6,768,717  72 

Add  gross  uncollected  and  deferred 
premiums  December  31. 1019 . .         636, 386  58 

Total $6,394,103  30 

Deduct  gross  premiiims  paid  in 
advance  December  31, 1910 36, 272  82 

Balance $6,368,830  48 

Add  gross  premiums  paid  in 
advance  December  31  of  pre- 
vious year 34,460  87 

Gross  premiums  of  the  year $6,393,281  36 

Deduct  net  premiums  on  the  same.     6,028,716  65 

Loading  on  gross  premiums  of  the 

year  (averaging  21.4  per  cent. 

of  the  gross  premiums) $1,364,664  70 

Insurance  expenses  paid   during 

the  year $1,444,472  62 

Deduct  insurance  expenses  impaid 

December  31  of  previous  year 

(indudina  $130,621.19  losding 

on    imodlected    and    deferred 

premiums) 306,016  61 

Balance $1,138,457  01 

Add  insurance  expenses  unpaid 
December  31,  1919  (including 
$136,007,32  loading  on  imcol- 
leoted  and  deferred  premiums) .        294,030  96 

Insurance  expenses  incurred  during 
the  year 1,432,487  97 

Loss  from  loading 

iMTBREar 

Interest,  dividends  and  rents 
received  during  the  year  Oess 
$3,280.47  amortisation  and  plus 
$11,104.32  accrual) $2,002,481.43 


Gain  in 
surplus 


Loss  in 
surplus 


$67,923  27 
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Gain  in  Lom  in 

surplus  surplus 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
year 475,256  53 

Balance $1,527.224  00 

Add  interest  and  rents  due  and 
accrued  December  81.  1019 ....         480,486  22 

Total 82,007.711  12 

Deduct  interest  and  rents  paid  in 
advance  December  31.  1910. . . .         205.235  85 

Balance 11.802.475  27 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre- 
vious year 101.055  01 

Interest  earned  during  the  year.. .  $1,903.530  28 

Investment  expenses  paid  during 
the  year $187.023  00 

Investment  expenses  incurred  dur- 
ing the  year 187.023  00 

Net  income  from  investments $1 .805. 607  28 

Interest  required  to  maintain 
reserve 1.157,701  00 

Gain  from  interest $647,816  28 

Mortal  FIT 

Expected  mortality  on  net  amount 
at  risk $1 .612, 170  00 

Death  losses  Daid  during  the  year. .  $2,060,112  07 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 478.034  05 

Balance $1,581,177  12 

Add  death  losses  unpaid  December 
31,  1010 157.480  22 

Death  losses  incurred  during  the 

year   including   the   commuted 

value  of  instoiment  death  losses .  $1 .  738 .  657  34 
Deduct  terminal  reserves  released 

by  death  of  insured 538.806  00 

Actual  mortality  on  net  amount  at 
risk 1,100.761  34 

Gain  from  mortality 412,408  66 

AssvnimB 

Expected  disbursements  to  an- 
nuitonts $20,437  78 

Deduct  reserves  expected  to  be  re- 
leased by  death 7.326  68 

Net  expected  disbursements  to  an- 
nuitants   $13,111  10 

Actual  annuity  claims  incurred. . .         $22,074  36 

Deduct  reserves  released  by  death 

of  annuiUnts 6, 716  57 

Net  actual  annuity  claims  incurred  15.357  70 

Loss  from  annuities 2,246  60 

SuBRiKDnnB.  LAPsaa  Axn  Cranoks 
Terminal  reserves  on  poUcies  and 

additions  surrendered  for  cash 

value  during  the  year $887. 413  30 

Deduct  amount  paid  on  the  same        870,187  05 

Gain  during  the  year  on  said  pol- 
icies surrendered  for  cash $17,226  25 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $27,341  00 
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Deduct  indebtedneM  and  initial 
reoenres  on  said  extended  in- 
•uranoe 

Gain  durinc  the  year  on  extended 


20.843  00 


Terminal  resenre*  on  policies  ex- 
chanced  durinc  the  year  for 
paid-up  insurance $142,410  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance          137,564  00 


Gain  durinc  the  year  on  said  paid- 
up  insurance 

Loss  from  chances  and  restorations 
made  durinc  the  year 

Gain  durinc  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  ralue  paid-up  or 
extended  insurance  was  allowed 


6.498  00 


4.846  00 
—3,400  00 

22.068  00 
$47,219  26 
2.166  57 


Total 

Increase  durinc  the  year  in  unpaid 
surrender  values 

Total  g9in,  durinc  the  year 
from  surrendered  and 
lapsed  policies 

DlVIDBNns 

Dividends  paid  p<^oyholders  in  cash,  $146. 223  00; 

left  with  the  company  to  accumulate  $141,346.21     $287. 569  21 

Dividends  applied  to  pay  renewal  premiums 437,911  36 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 47,861  85 

n crease  in  unpaid,  deferrej,  apportioned  and  pro- 

Svisionally  ascertained  dividends 736  50 


Gain  in 
surplus 


Lots  in 
surphis 


45,062  68 


ecrssss  in  surplus  on  dividend  account. . 


774.078  92 


Dpeoial  funds  and  special 
1918 


Spbcial  Funds 
December  31. 


7,114  41 


INVESTMENT  EXHIBIT 
Rbal  Estatb 


Profit  on  sales 

From  chance  in  difference  between  book 
and  market  value  durinc  the  year 


561  87 


6,090  81 


Srooxa  and  Boitds 


Gains:    Profits  on  sales  or  maturity. 


Loss  on  sales  or  maturity 

From  chance  in  difference  between  book  and 
market  value  durinc  the  year 


$13,937  17 
72,137  42 


Total  loes  carried  in 

Gain  on  other  investments 

Gain  from  assets  not  admitted. 


1.879  62 


1,843  50 
47,748  35 


86.074  59 


MiSCBLLANSOUS 

Not  nan  on  account  of  total  and  permanent  disa- 
bihty  benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Gain  account  of  unauthorUed  reinsurance 

Loss: 

Special  credits 

Increase  in  excess  interest  liability 

Balance  unaccounted  for 


Total  waiDB  and  losses  in  surplus  durinc  the 
year 


40,949  37 
692  12 


308  71 


63,217  77 
659  26 


$1,206,280  57  $1,000,291  31 
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Gain  in  Loa  in 

Surplus  mirplua  mriklus 

Suiplus  December  31. 1918 $1. (MO.  580  70 

Surplus  December  31.  1010 1.266.578  96 

Increase  in  surplus 205,980  26 

Totals f 1. 206, 280  67  $1.206. 280  57 


General  Interrosatoriet  Regardins  Gain  and  Lota  Exhibits 

Q.  Does  the  company  value  on  the  full  level  premium  rraervc  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  and  select  and  ultimate. 

Q.  If  the  company  uses  more  than  one  of  the  above  methods,  give  the  amounts  of  insurance  and 
reserve  under  each  method. 

A.  Full  level  premium  insurance.  $121,339,708;  reserve.  $30,256,801:  select  and  ultimate  basis 
insurance,  $51,752,648;  reserve.  $3,735,872. 

Q.  Has  the  company  ever  issued  both  non-participatins  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A,  Participating. 

Q.  Give  the  amounts  of  insuranoe  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectirely. 

A.  Annual  dividend.  $128,352,588;  deferred  dividend.  $22,488,389;  minimum  premium  and 
miscellaneous.  $22,251,379. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  Yes. 

Q.  If  so.  give  the  amount  thereof. 

A.  $2,194,602. 

SCKBDULB  ShOWXNO  PrBMIUIU,    MaROINS  AND  ExPBNSnS  FOR  TBB   FxRflT  YbAR  OF  InSURANCB 

(See  New  York  Insurance  Law.  Section  97  as  amended,  and  Section  103.  Subdivision  11) 
Total  first  year's  premiums $1,296,089  98 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force 
December  31,  1919: 
Loadings  on  first  year's  premiums  actually  collected  in  1919  on 

business  in  force  December  31,  1919 $279,438  48 

Deduct  loadings  on  installments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31,  1018 15,288  77 

Balance $264, 149  71 

Add  loadings  on  installments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31.  1919 12,538  22 

Total  loadings ^ $276,687  93 

Mortality  gains  (by  "  Select  and  Ultimate  "method)  on  policies  issued  and  paid  for 
in  1919  on  business  in  force  December  31,  1919 360,619  63 

Total  margins  on  business  issued  and  paid  for  in  I9lj9 $637,307  56 

Margins  on  paid-for  bu^^iness  issued  and  terminated  in  1919: 
Full  gross  premiums  received  $7,118.85  (including  $1,561.16  loading)  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 5,322  85 

Total  margins $642,630  41 

Commissions  on  first  year's  premiums  actually  disbursed  in  1919 . .  $491 ,  078  15 

Deduct  oommissions  reported  as  to  be  paid  on  instalments  of  firdt 
year's  premiums  deferred  or  due-and-unreported  December    31, 

1918 69,486  00 

Balance $431,592  16 

Add  eommiasions  to  be  paid  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  December  31,  1919 122, 172  54 

Total  first  year's  commissions $553,764  69 

Compensation  not  i^aid  by  commission  for  services  in  obtaining  new  insurance 

(exclusive  of  salaries  paid  in  good  faith  for  agency  supervision) 1 ,300  00 

Medical  examinations  and  inspections  of  proposed  risks,  actual 

disbursements  on  this  aeoount  in  1919 $63,829  05 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1918 9,486  00 

Balance $54,343  05 

Add  amounts  incurred  but  unpaid  on  this  account  December    31, 

1919 17,008  00 

Total  medical  and  inspection  fees 71,3  1  05 
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Advanoei  to  agents 8,028  63 

Total  ezpenaes  chargeable  to  the  proourement  of  new  buainen  aa  specified  in 
section  97  (as  amended),  New  York  Insurance  Law $630,044  27 

EzoesB  of  margins  over  expenses 112,586  14 

PjumuMs,  Margins  and  Expbnbbs  fob  thb  Company's  Total  Businbss 
Total  premiums  of  the  year $6,543,359  57 

Total  loadings  (excess  of  groes  premiums  over  net  premiums  by  standards  adopted 
by  the  company  under  section  84)  on  premiums  of  the  year,  plus  loading  on 
disability  aiMl  double  benefit  premiums $1 ,410,679  30 

Mortality  gains  as  per  Part  I  of  this  schedule 364,381  82 

Total  margins  allowed  by  section  97  (as  amended),  New  York  Insurance  Law  $1 , 775, 060  62 
Total  expenses  incurred  by  the  company  in  1919  (including  total 

first  srear*s  expenses  as  shown  in  Part  I  of  this  schedule) $1 ,620,410  97 

Deduct  actual  investment  expenses  (not  exceeding  |  of  one  per 

cent  of  mean  invested  assets)  plus  taxes  on  real  estate  and  other 

outlays  exclusively  in  connection  with  real  estate,  $187,923.00; 

all  other  taxes.  $89,034.03 276,957  03 

Total  insurance  expenses  for  1919  directly  paid  or  incurred  by  the  company     1 ,  343 ,453  94 
Excess  of  total  margins  over  total  insurance  expenses $431,606  68 


SpBCXAL  Dbposit  Scbbduub  Showing  DBPoerra  on  Invbstubntb  Not  Held  won  thb  Protec- 
tion OF  ALL  the  PoUCTHOLDERS  OF  THE  COMPANT 


State 


Par  value 
of  deposit 


Virginia 

South  Carolina 

Totals. . . . 


$11,000 
20,000 


$31,000 


Schedule  of  Real  Estate  Owned,  Classified  bt  States 


State 


Market  value 


Florida 

Michigan ... 

Oregon 

Pennsylvania 

Tennessee 

Washington. 

Total. . . 


$34,000  00 

13,051  53 

564  96 

1,400.000  00 

9,720  86 

101,663  07 


$1,559,000  42 
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SCHBDULB  OX  MOKTOAOU  OwNBD,  CLAflSIFISO  BT  SCATBB 


Amount  or  Pkincipal  Unpaid 

Statb 

Farm 
properties 

Other 
properties 

Alabama 

$10,200  00 

301.250  00 

34.000  00 

$33,500  00 

ArkaiMatt 

105,400  00 

California 

62,101  22 

Colorado 

42.000  00 

Connecticut 

354,000  00 

Diatrict  of  Columbia 

505.000  00 

Florida 

0.000  00 
76,600  00 

651.050  00 

fiforipa  - .  - .  - 

826  600  00 

IIUnoiT 

731,700  00 

Indiana 

51.650  00 

Iowa 

553.200  00 

713.405  00 

312.000  00 

3.000  00 

28.000  00 

3.000  00 

Kannan 

11  500  00 

Kentucky 

1,500  00 

T^iiffiana 

0,500  00 

Maryland 

Mi^hig^n     

566.875  00 

Minnffiint^ 

507.250  00 
282.537  50 
115.143  51 

175.800  00 

26.600  09 

MiSrST! ........................:.:...:..........:. 

414.868  72 

Monona 

25.000  00 

KAhrnnIra 

282.150  00 

67  000  00 

New  Jerwy 

701.500  00 

New  York 

4.000  00 

North  Camlinft   .  , 

163.500  00 
608.580  14 

70.800  00 

North  Dakota 

150  300  00 

Ohio 

506.750  00 

nirl«l,nmft 

160,750  00 

34.000  00 

Orccon .4 

16  124  52 

Penn«yjyania 

5.000  00 
140.650  00 
26.500  00' 
205.662  50 
17.000  00 
47.000  00 
16,200  00 

2,477,523  50 
362,450  00 

*>uth'OaTolina 

South  Dakota 

TAnniwiee 

322  035  85 

Virginia 

WMhiK^gton ...  - ......... 

86.350  00 
44.500  00 
57,483  17 

West  Virginia 

60,000  00 

Total 

$4,728,378  65 

$0,668,261  08 

Aggregate 

$14,306,640  63 

Schedule  of  CoLLATEBAZi  Loans 

Part  1  — Showing  aU  loana  in  force  December  31,  1010 

Market  Amount 

Par  value          value  loaned       Rata 

Union  Bb-lck  Co  Shamokln  Pa  lit  mtg  bonds  1933  6«         I16.0OO         $16,000  313,000         6.4 
WUdwood  Angleeea  A  H0II7  Beacb   Oaa  Co  1st  mtg 

bonds     1935     6s 10,000            9,700  5,000            • 

36    American    National    Bank    Richmond    Va    stock 3.600            8,360  6.600            6 

120    Southern   Trust   Co   Uttle   Rock   Ark   stock 3.000            4.300  3,600            6 

ToUls    136.000 


Part  3  —  Showing  all  loan*  dieeharged  in  whole  or  in  part  during  1010 


Market 
value 
when 
repaid 

Amoiint 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repayment 

Rate 
ofin- 
tesest 
on 
loan 

Name  of  Actual  Borrower 

$3,283 
27.143 
82.750 

$000 
12.000 
50,000 

1-20-1800.. 
8-2-1016... 
10-1-1018. . 

1010 

4-15 

1-28;  3-8  A  21;  5-1 
1-6;  4-14;  7-22... 

6% 
6% 
6% 

0.  C.  Bosbysheel,  Philadelphia. 
Murdoch  Kendrick.  Philadelphia. 
John  J.  Tyler.  Philadelphia. 

$62,000 

O^ 
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SCHBDULB   OF   BONDS   AND   STOCKS   OWNSD 


Book  Talue 

United  sum  Id  Ub  conT  194S  4)4* fSW.MT  90 

8d  Ub  IMS  4^ 604,989  OS 

4Ui    Ub    1988   iUi 2.77S.S48  14 

Vlotonr  Ub  1918  4%» 1,076.000  00 

Pa  OommonwMlth  of  ■ortes  A  1989  4V4«.       108,419  45 

AbiactOD   Pa  teriea  D  1988  4%b 10,889  60 

Aldan  Pa  ImproTemont  1988  4%a 14,000  00 

Alloshany  Township  Pa  road  Imp  1981  6«         81,788  20 
1988  6a 

1983  6a 

1984  6b 
1986  6« 

1986  6a 

1987  6b 

1988  6b 
1»S9  6b 

1940  6a 

1941  6b 

1942  6b 
1M8  6b 
1944  6b 
1946  68 

Bantoa  Co  On  tchool  dlBt  1980  6a 20,000  00 

Btnn  Ala  public  ImproT  1921  6b 28,866  87 

Btnn  AU  public  improT  1920  68 16.018  76 

Brackonridso    Pa   sower    1928   48 6,000  00 

Cler   Ohio  school   dlst  bldg  1981   6b 60,179  06 

1922  6b 

Cuba  «zt  loan  1944  6b 21,477  68 

Dallas  Tex  watar  Imp  1942  48 10,186  11 

OalToston   Texas  fdg  1987  68 26,688  12 

OreenylUe    AU    waterworks    1981    6b 16,000  00 

Houston  Texas  sewer  1941  6b 10,988  08 

Houston  Tex  Central  fire  station  mkt  hsa 

A  school  1948  «s 11.917  82 

Johnstown   Pa  school   dlst  1987  4^8 60,846  38 

1989  4%s 

1940  4%a 

Johnstn  Pa  sew  garbage  *  Imp  1988  4%a        26,806  89 

Laurens  8  C  street  imp  1988  6s 26,890  94 

Lower  ProTidence  Pa  school  dlst  1922  6b  14,000  00 
1986  6b 
1980  68 
1984  6s 
1988  68 
1942  6s 
1946  68 

UeKees  Rocks  Pa  school  1987  68 16.460  51 

Philadelphia  Pa  water  loan  1981  8^8....       108,889  16 

loan    1988    8Hs 40,41186 

loan    1940   4s 100,000  00 

Richmond  Va  loan   1924  48 9,897  68 

Richmond  Va  loan  1928  4s 988  64 

Rochester   Pa    rfds   1924  4%s 60.168  88 

1926  4%s 

1926  4%s 

1987  4Hs 

1928  4^8 

1989  4%s 

1980  4%8 

1981  4Hs 

1988  4^8 

1988  4%s 

1984  4%8 

1886  4Hs 

San  Fran  Gal  City  *  eo  city  hall  1940  6b        22,101  16 

1948  68 

1949  68 
AlleCheny  Etonerue  A  Perrysr  Ry  Alleghy 

Pa   lat   mtg  1986  6e 16,220  N 

Altoona   A   Logan  Yal   Bleo   Ry   Altoona 
Pa  cons  now  1st  mtg  1938  4^s 96,898  62 


Market 

*r  value 

Talue 

Talue 

8600.000 
100.000 

98  000         W86,98T  90 

600,000 
6,000 

600!000 
4,750 

604.988  06 

2.000.000 
880.000 

2.000,000 
768,600 

2,n8,346  14 

1,076,000 

1,076,000 

1,076,000  00 

100,000 

106,000 

108,419  46 

10.000 

10,200 

10,389  60 

14.000 

14.000 

14,000  00 

2,000 

2,120 

31,788  20 

2,000 

8,120 

2,000 

2,120 

2,000 

2,140 

2,000 

2,140 

2,000 

8,140 

2,000 

2,160 

2,000 

2,160 

2,000 

2.160 

8.000 

8.160 

2,000 

2,180 

2,000 

2,180 

2,000 

2,180 

2.000 

2,180 

2,000 

8,200 

20,000 

20.000 

20,000  00 

28.000 

28.280 

28.866  87 

16.000 

16.000 

16,038  76 

6.000 

4,900 

6,000  00 

80.000 

»,S0O 

60,179  06 

20.000 

80,200 

22,000 

80,900 

81.477  68 

10.000 

9,800 

10.136  11 

26.000 

86,000 

26,688  18 

16,000 

14,700 

14.700  00 

10,000 

10,800 

10.983  02 

11.000 

11,440 

11.917  81 

10,000 

10,800 

60,846  38 

20.000 

80.600 

20,000 

80,600 

26,000 

26.760 

26,806  89 

24,000 

26,880 

26,890  94 

2,000 

2,020 

14,000  00 

2.000 

2,060 

8.000 

2,080 

2,000 

8.100 

2.000 

2,120 

2.000 

2.140 

2,000 

2,160 

16,000 

16,860 

16,460  61 

100.000 

94,000 

102,888  16 

40.900 

87,800 

40.411  86 

100.000 

97.000 

100.000 

10.000 

9,800 

9.897  68 

1.000 

970 

988  64 

6.000 

6.060 

60,168  86 

8.000 

8,080 

8.000 

8,080 

4,000 

4.040 

4.000 

4,040 

4.000 

4,040 

4.000 

4,040 

4.000 

4.040 

4.000 

4,040 

4.000 

4,040 

6,000 

6,060 

6.000 

6,060 

10,000 

10,600 

18.101  U 

6,000 

6,800 

6,000 

6,800 

16,000 

18.800 

16,880  N 

100,000 

68,000 

90,898  68 
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Book  Tal«« 

Amerieui  Rji  Co  Mr  tr  otfa  •  D  IMS  6«  S4,tOt  It 
1024  fi 
1926  •■ 
1220  •■ 

lor  Oi 

Atch  Top  A  Suite  Fo  Ry  AdJt  atempod 

1926    te    M.202  87 

Atch  Top  *  Saute  ra  R7  gan  mts  1996  4a  116.462  71 

Atl  *  Charl  A  Una  Ry  lat  m  a  B  1944  6a  94.712  14 

AU  Ooaat  L  R  R  gm  un  m  a  A  1964  4Ma  23.470  IT 

Atl  Coaat  Una  R  R  lat  eona  m  1962  4a  68.430  IS 
Atl    Coast   Blao   R   R   Aabury   Park   N   J 

lat   mtc   1946   6a 9.569  82 

Auguate  Oa  Un  Stetion   lat   mtg   1963  4a  24,602  SO 

Aurora  Elgin  *  Chlo  Ry  lat  mtg  1941  6a  24.772  19 
Aurora  Elgin  A  Chic  R  R  lat  A  rfdg  mtg 

1940    5a    80.987  IS 

B  *  O  R  R  lat  mtg  1948  4a 82.029  14 

prior  lian  1926   8%a 47.92116 

rfd  A  gan  mtg  1996   6a 49.002  24 

Btrm  Ry  Lt  A  Pow  Co  Ala  gan  mtg  rfd 

1964    4Ha    28.188  70 

Blrm  Tarmlnal  Co  lat  mtg  1967  4a S1.436  68 

BoonTilla  R  R  Brldga  Oo  lat  mtg  gnar  by 

Mo  Kana  *  Tax  Ry  1961   4a 14.496  40 

Boonvllla  St  L  *  Sbuthn  Ry  lat  m  1951  6a  10,662  76 

Eklyn  Un  Elev  R  R  lat  mtg  1960  6a 61.128  87 

Bnfl  *  Suaq  R  R  Corp  1  m  akg  fd  1968  4a  86.174  04 

Carbondale  Ry  Seranton  Pa  gan  m  1983  6a  19.688  81 
Central  of  Oa  Ry  llacoa  A  Northam  dlr 

lat   mtg   1948   6a 9.898  04 

Central    Pae    Ry    Ut   rfd    mtg   1949    4a..  118.527  84 

Chatt  Ry  *  Lt  Tenn  Ut  *  rfd  m  1968  6a  88.799  08 

Cheaap  *  Ohio  Ry  lat  eona  mtg  1989  6a  94.238  60 

Ohio  Burl  *  Quincy  R  R  111  dlv  1949  4a  84.278  40 
Chlo  Hllw  A  St  P  Ry  gan  A  rfdg  eonr 

mtg    2014    6a 62.430  68 

Chicago  Rya  lat  mtg  1927  6b 49,212  61 

Chlo  Rya  eona  mtg  aeriaa  A  1927  60 48.827  8S 

Cble    *   Eaatem    III    R    R   rfdg   A    imp 

1966    4a    41,06084 

Chlo  *  Wstm  Indiana  R  R  r  m  1951  4a  82.868  58 

Chic  Terra  H  A  So-o  Ry  lat  A  r  1980  6a  90.428  58 

Chle  Terre  H  A  So-a  Ry   Inc  m  1960  6a  36.000  00 

Choctew  A  Memphla  R  R  lat  mtg  1949  6a  S4.76S  48 

Choctaw  Okla  A  Oulf  R  R  c  m  1952  6a...  25.618  88 

Cler  Cln  Chic  A  St  L  Ry  g  m  s  B  1998  6a  25.246  88 

CleT  Elyrla  A  Watm  Ry  lat  mtg  1920  6a  81,998  49 

Cler  A  66-w  Trao  Co  lat  mtg  1928  68....  24.880  48 
Colmba  Ry  Oaa  A  Blac  Co  8  C  lat  mtg 

alnkg   fund    1988    6a 48.748  18 

Oolmba  Lon  A  Spgfld  Ry  lat  m  1980  6a..  S4.981  49 

Dnvl  Urfoana  A  Cham  Ry  111  lat  m  1923  6e  24.776  12 
Denver  Tramw  Pwr  Co  Colo  lat  mtg  Imp 

1928    6a    11.020  78 

Detroit  A  Flint  Ry  Mich  lat  c  m  1921  6a  25.898  68 

Detroit  A  No-w  Ry  Mich  let  m  1921  4%8  24.860  78 
Detroit  Roch  Romeo  A  lA  Orion  Ry  Mich 

lat   mtg   1920   6a 60.000  00 

Dnluth  Mlaaabe  A  No  Ry  lat  mtg  1911  Oa  50.000  00 

Duluth  Uiaaabe  A  No  Ry  gon  m  1941  6a  60,009  18 
Bleo  A  Peoplea  Trac  Co  Phila  aU  tr  ctft 

1946    4a    88.286  04 

Falrmount  Park  Tranap   Co  Pa  lat  mtg 

alnkg    fund    1987    6a 47,928  26 

Florida  Baat  Coaat  Ry  lat  mtg  1969  4%a  48.177  U 
Ft  Wayne  Van  Wert  A  Lima  Trac  Co  lat 

mtg   1930  6a 24.216  19 

Ft   Wayne   A   Wabaah   Val    Trac    Co    lat 

eona    mtg   1984   6b 22.894  78 

Gary  Street  Ry  lat  mtg  1987  6a 9.006  08 

Oary  Street  Ry  gold  deb  1937  6b 10,640  92 

Oa  A  Alab  Term  Oo  lat  mtg  1948  6a 52.990  28 

Oa  Ry  A  Elec  Co  AU  Oa  Ut  c  m  1932  6a  76.646  02 
Oraod  Rpda  Holland  A  Lk  Mich  Rpd  Ry 

lat  mtg   1980  6a 84.921  88 

Od  Rpda  A  Indiana  R  R  lat  m  1941  4Ha  49,699  74 

Ot  No  Ry  coll  truat  1980  6a 49.642  48 

Ot  No  Ry  of  Can  Ut  mtg  guar  1934  48..  22,271  46 

Oulf  A  Ship  lal  R  R  Ut  m  r  A  tor  1962  6a  61.078  87 


Par  Taloa 

Market 

Taloa 

AmortlaM 

Taluo 

6.000 
6.000 
6.009 
6.000 

6.000 

4.900 
4.900 
4.900 
4.860 
4.860 

S4.80t» 

100.000 
160.000 
100.000 
86.000 
78.000 

79.000 
128.000 
96.000 
21,260 
83.840 

81.208  87 
118.463  71 
94,712  14 
88.470  17 
68.480  IS 

10.000 
26.000 
26.000 

7,900 
18.600 
80.000 

9.689  81 
24.602  20 
84.772  19 

86,000 
100.000 
60.000 
60.000 

38.860 
79.000 
44.600 
40.500 

83.860  00 
83.089  U 
47.981  18 
49.008  84 

86.000 
86.000 

19.000 
19.260 

28.188  TO 
81.436  88 

18.000 
12,600 
60.000 
160.600 
20.000 

10,400 
9,876 
41.000 
U4,880 
18.800 

10.400  00 
10.868  76 
61.128  8T 
86.174  84 
19.582  81 

10.000 
186,000 

96.000 
100.000 
100.000 

9.800 
117.460 
66.100 
99.000 
88,000 

9.898  04 
118.687  84 
88.799  08 
94.886  60 
84.878  40 

60,000 
60.000 
60.000 

48.000 
40.600 
81,000 

68.430  68 

49.S18  61 
48.827  82 

50.000 
76.000 
100,000 
86,000 
86,000 
26,000 
26.000 
83.000 
26.000 

18,600 
48.760 
88b 000 

7.700 
81.760 
22.260 
22.260 
29.040 
17.600 

18.600  00 
88.868  68 
90.488  68 
7.700  00 
84.768  48 
85.613  83 
86.846  81 
38.988  48 
84.880  43 

60.000 
26.000 
26.000 

42.000 
83.760 
82.600 

48.748  18 
S4.N148 
84.775  U 

11.000 
28.000 
26.000 

8.910 
84.440 
23.260 

11.080  78 
86.898  68 

S4.960  78 

60.000 
60.000 
48.000 

49.000 
60.000 
47.620 

60.000  00 
60.000  00 
60.009  U 

76.000 

64.000 

88.S86  04 

50.000 
60.000 

28.500 

43.000 

28.600  00 
48.  m  H 

85.000 

11.250 

11.260  00 

26.000 
10,600 
24.000 
50.000 
75,000 

10.000 
8.826 

12.000 
47.600 
70.600 

10.000  00 
9.006  08 
12.000  00 
62.980  28 
76.646  08 

26.000 
60.000 
60.000 
12.500 

21.260 
46.000 
60.000 
18.426 

S4.9S188 

48.699  74 
49.848  48 

88.87148 

60.000 
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Bonds:  Book  ymIv 

Indiana  No  Tne  Go  lat  mtg  IttS  fm 8S,0S2  41 

Indpla  Clmba  A  So  Trac  Go  lat  m  192S  6a  16.067  80 

Iowa  Cent  Ry  lat  *  rfdg  mts  1961  4a....  17,876  tS 
Jackson  A  Battto  C!k  Trao  Go  Mich  lat 

mts    1918    68 24.894  86 

Jmatwn  Frnkln  A  Clfld  R  R  lat  m  1969  4a  88.816  IS 

Kana  Gity  Tarm  Ry  ]«t  mtg  1960  4a 44,846  80 

Lk  Shora  Bloc  Rj  Obio  lat  o  m  1988  6a..  14,887  M 

Lk  Shore  A  Mich  8b  Ry  deb  1928  4a 98.968  86 

L«high  A  Hodaon  RiT  Ry  g  m  1920  6a..  11.086  67 

Lehigh  Val  Tarm  Ry  Go  lat  mtg  1941  6a  81.186  66 

LebUh  Val  R  R  cona  mtg  1928  6a 16.674  97 

Lehigh  Val  R  R  coll  tniat  1928  6a 49,148  66 

Lewiaton  Auguata  A  Waterrl   St  Ry  Ma 

let  A  rfdg  mtg  1987  6a 46.646  60 

Louiaiana  A  Arkanaaa  Ry  lat  mtg  1927  6a  60.000  00 

LAutoTl  A  Naah  R  R  Pna  dT  let  m  1920  6a  6,018  68 

Maine  Cent  R  R  lat  A  rfdg  m  1986  4Ha  86,000  00 

Mkt  St  Bier  Paaa  Ry  Phlla  Ut  m  1966  4a  100,000  00 
Miaaottrl  Kana  A  OkU  R  R  lat  m  Asam 

by  Miaaottrt  Kana  A  Tex  Ry  1948  6a....  60.878  46 

Mlaa  Kana  A  Tax  Ry  lat  mtg  ext  1944  6a  84.806  68 

lat   m    1942    68 10.488  84 

St  L  dlT  lat  m  2001  48  16,618  82 

MontTlUe  St  Ry  Gonn  lat  mtg  1980  6a..  16,009  74 

Mt  Waah  St  Ry  Pa  lat  m  A  col  tr  1988  6a  80,884  84 

Munclo  Hartfd  A  rt  Way  Ry  lat  m  1986  6a  84,886  96 

Mskgn  Trac  A  Ug  Go  Mich  l8t  m  1981  6a  88.000  00 
New  Bedfd  Hldlboro  A  Brockton  St  Ry 

Maaa  lat  mtg  1929  68 16.026  66 

N  J  A  Hud  RlT  Ry  A  Fy  Co  lat  m  1960  4a  86,086  18 

Now  Orlaana  Term  Co  lat  mtg  1968  48....  18.894  17 

New  York  Cent  A  Hud  R  R  R  deb  1984  4a  89,060  42 

New  York  Cent  R  R  conT  deb  1986  68....  88.681  U 
N  T  Chic  AStLRyakgfndeqtr  ctfli 

1981    6a    88,889  67 

N  T  Connecting  R  R  lat  mtg  1868  4^8..  80.608  76 

N  T  Stt8  A  Watm  R  R  Term  lat  m  1948  68  86.424  69 

Norfolk  A  Wstm  Ry  lat  cons  mtg  1996  4a  44,069  08 
Norfolk  A  Watm  Ry  A  Pooahontaa  Coal 

A  Coke  CO  lat  mtg  1941  48 28.914  68 

No  Pac  Ry  prior  lien  ry  A  I  g  1997  4a..  1U,870  40 

No-w  Term  Ry  Denv  Colo  lat  m  1926  6a  49.104  92 

Ohio  'Val  Bleo  Ry  W  Va  lat  m  1946  68..  88.664  88 

OkU  Gent  R  R  lat  mtg  1984  6a 86.664  68 

Omaha  A  Council  Bluffa  St  Ry  Neb  lat 

cona  mtg  1988  6a 84,626  96 

Oregon  Waah  R  R  A  NaT  Co  lat  A  rfdg 

mtg  aer  A  1961  4a 81,449  70 

Pa  Gen  Freight  eq  tr  ctfa  aer  K  1920  4b..  49.876  65 

Pa  Gen  Frght  eq  tr  ctfa  a  I  A  J  1920  4H«  28,776  20 
1981  4Ha 
1928  4^8 
1928  4H8 

Pa  Go  loan  ctfa  1981  4%a 68.666  78 

Pa  R  R  gen  mtg  aer  A  1966  4Ha 886.246  48 

Pa  R  R  gem  mtg  aer  B  1968  68 886,607  00 

Pa  A  Mahong  Vay  Ry  New  Caatle  Pa  A 

Tonngatown  O  lat  A  rfd  mtg  1922  Sa..  26,117  14 

Pa  A  N  T  Canal  A  R  R  cona  m  1939  4^8  9.982  94 

Phila  Rpd  Tranait  Co  1968  68 49.58110 

Phila  A  WiUow  Or  St  Ry  PhiU  lat  m 

gold  bonds  1984  4^8 60.784  77 

Pitts  CIn  Chio  A  St  L  Ry  Co  cons  mtg 

aer   O    1967   48 84.660  74 

Pitta  A  Charleroi  St  Ry  Ut  m  g  b  1988  6a  26,888  79 

Pitta  Shen  A  Uc  Brie  R  R  e  m  1948  6a  17,170  19 

Pitta  Shen  A  Lk  Brie  R  R  lat  m  1940  68  11,860  00 
Port  Ry  lit  A  P  Go  Pt  Ore  lat  A  rfd  akg 

fund    1942    6e 198,186  88 

Pub  Sbnr  Corp  N  J  g  m  akg  fund  1969  6s  96,468  40 

Read  Co-Jera«T  Oant  R  R  coll  tr  1961  4a  48,818  40 

Reading  Co  equip  tr  aer  F  A  O  1988  4Ha  6,764  81 

1928  4^8  2,907  60 

1924  4Hb  2,886  86 

1926  4Ha  28,877  84 

1926  4^8  18,486  08 

1986  4^8  88.668  86 


Market 

Amortlied 

Par  ralua 

value 

▼alue 

86.000 

9,100 

9.100  00 

26.000 

88,860 

26,067  80 

86,000 

11.750 

11,760  00 

86,000 

23.260 

24,894  86 

60,000 

39,500 

88.816  15 

60,000 

40.000 

44.845  80 

86.000 

20,760 

24,887  96 

100,000 

90.000 

92.963  86 

U.000 

U.000 

U.086  67 

80,000 

20.800 

81,186  66 

16,000 

16,600 

16.674  97 

60.000 

61.000 

49,148  66 

60.000 

16.000 

16,000  00 

60.000 

48.600 

60.000  00 

6,000 

ft.  000 

6,018  69 

86.000 

88.600 

86.000  00 

100.000 

86.000 

100,000  00 

60.000 

87.000 

87.000  00 

86.000 

7.600 

7,600  00 

10.000 

6.600 

6,600  00 

80.000 

4.800 

4,800  00 

16,000 

U.000 

16,009  74 

80.000 

88,600 

80,284  84 

86,000 

14,600 

84.826  96 

88.000 

81.840 

88.000  00 

16,000 

12.000 

15.000  00 

80.000 

81.600 

20.026  12 

86.000 

17,260 

18,894  17 

100,000 

86.000 

89.069  42 

26.000 

84.760 

23.521  U 

86.000 

88.600 

28.889  67 

86.000 

»,850 

20.508  76 

86.000 

84.860 

26.424  69 

60.000 

42.600 

44.069  06 

28.000 

21,600 

28.914  68 

146.000 

181,800 

111.870  40 

60.000 

19,600 

19.500  00 

26.000 

82,260 

28,564  88 

40.000 

88,000 

86.664  68 

28.000 

81.860 

24.626  N 

100.000 

79.000 

81.449  70 

60.000 

49.600 

49.876  66 

6.000 

6,940 

23.776  20 

6.000 

6.940 

6,000 

6,880 

6.000 

6.880 

69,000 

68.810 

68.686  78 

260,000 

227.600 

236.246  43 

260.000 

240.000 

236.607  00 

26.000 

24.860 

25.117  14 

10.000 

9.700 

9.962  94 

60,000 

43,600 

49,621  10 

60.000 

85.000 

50,724  77 

26.000 

23.000 

84.659  74 

26,000 

18.760 

85.838  79 

16,000 

14,860 

17,170  19 

10,000 

10.000 

11,860  00 

200,000 

188.000 

198.186  88 

100,000 

77.000 

96.468  40 

60.000 

48.000 

46,818  40 

9,000 

8.640 

8.764  81 

8.000 

2,680 

8.907  60 

8,000 

2.880 

8,886  86 

80.000 

28.600 

28,377  U 

80,000 

.    19.000 

18.426  08 

86,000 

88.860 

82,668  88 
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Bonds:  B»ok  Taloe 

RMdlnc  Co  ft  PhiU  ft  RMid  Coal  ft  Irod 

Co  ten  mtc  1M7  4i lM,t»7  21 

Rio  Grande  Westora   R7  lit  c  m  1M9  4a  tS.S28  41 

Rock  Island  80  R  R  1st  mtc  1947  Ss....  K.MS  24 
Rockfd  ft  Pr««pt  Bloc  Ry  Rockfd  III  1st 

mtc    1»M    Bs X4.S4S81 

Bsclnaw  Bay  City  Ry  8ac  Mich  1st  ft  rfdc 

mtc    1»25    6«    a,4S4  1« 

S)t  L  Bb-ldc*  Co  1st  mtc  1929  7s S1,SS4  67 

8t  L  Iron  Mt  ft  80  Ry  Riv  ft  Oult  dlT 

1st   mtc   19SS   4s 42.172  SI 

8t  L-Slan  Fran  Ry  p  1  m  sm-  A  1960  48..  IS.  192  SS 

Baeramento  No  R  R  Cal  Class  A  19S7  6s  4.042  29 

B  1927  6s  1.S7B  00 

C  19S7  is  1.500  00 

D  19S7  6s  1.000  00 

Baodasky  Fremont  ft  So  Ry  Banduaky  O 

1st   mtc   19tS   6s 24.065  S7 

8crantoa  Ry  Scranton  Pa  c«n  m  1920  6s  24.914  40 

Sbrantoa  Trao  Co  Scran  Pa  1st  m  1982  ts  1S.6S2  10 
Shamokln  Sunbury  ft  Lewlsbttrc  R  R  Co 

2d   mtc   1926   6s 2f,SU  H 

Bherman    Shrsroport    ft    80    Ry    1st    mtc 

Asam  by  Missou  Kans  ft  T«x  Ry  194S  6s  104.188  IS 

Scmtbom  Ry  eons  mtc  19N  6s 96.269  41 

8otttbom  Ind  Ry  1st  mtc  1261  4s 4C.S99  60 

Southern  Pac  R  R  1st  ref  mtc  1968  4s..  79.SSS  S9 
Spokane  ft  Inland  Empire  R  R  Spokane 

Wash  1st  ft  rfd  mtc  1926  6s 49.424  84 

Sprlncfleld   Ry   ft    Lt    Co    8prlncfl«ld    111 

coll    trust   1988   6s 4S.449  IS 

Texas  ft  Okla  R  R  IK  mtc  assumed  by 

Vo  Kans  ft   Fexas  Ry  1948  6e 62,806  84 

Toledo  Fremont  ft  Nonralk  R  R  Toledo  O 

1st   mtc  1920   5e 40.000  00 

Toledo  Terminal  R  R  1st  mtc  1967  4^s..  27.600  00 

Un  Pac  R  R  1st  Hen  ft  rfdc  mtc  200S  4s  7f,S46  7S 
Un    Ry    Oas    ft    Blec    Co    SprlncS^ld    111 

coll   trust  cony  1989  6s 46,982  64 

Union  Pac  R  R  secured  192S  is 49,078  71 

United  Rys  Invest  Co  1st  Heo  eoU  trust 

Flttsburc   iMue  1926   6s S.S70  86 

United  Lt  ft  Rys  Mich  Ind  HI  1st  ft  rfdc 

mtc    1M2    6s 28,418  18 

Vicksburc  ft  Meridian  R  R  1st  m  1921  6s  25,880  66 
Vleksburc  Shrereport  ft   Pae   R   R  prior 

lien    1940    6e 26,118  29 

Va  Ry  ft  Power  Co  Richmond  Va  1st  ft 

rfd   mtc   1984   6s 48,429  40 

Wash    Alexandria   ft    Mt   Vernon    Ry   1st 

mtc    1966    5s 47,627  42 

Western  N  T  ft  Pa  Ry  cm  mtc  194S  4a--  24.SU  64 

Wastem  N  T  ft  Pa  Ry  1st  mtc  1987  6s..  21.S16  67 

Weetarn  Pac  R  R  1st  mtc  ser  A  1946  6s  18.097  68 

West  Penn  Rys  Pitts  Pa  Ut  mtc  1981  6s  24.848  86 
Wheelinc  ft  L  Brie  Ry  rfdc  mtc  aer  A 

1966    4Ha    20,067  70 

Wllkea-Barre   ft   Haselton    R    R   Wilkas- 

Barre  Pa  lat  coll  trust  mtc  1961  6s....  24.129  24 
Wllklnsburc  ft  Verona  St  Ry  PttU  Pa  1st 

mtc    1981    6s 26,618  06 

Wllmlncton   ft    Chester   Traction   Co   Pa 

coll    trust   1928   6s 20.121  79 

Wllmlncton  ft  Northn  R  R  tr  etfs  4s....  4.816  SO 

American  O  ft  B  Co  N  T  coll  tr  2007  6s  44.668  54 
Amer  Pipe  Mfc  Co  PhiU  Pa  coll  tr  ctf 

a  B  now  Amer  Pipe  ft  Cons  Co  1929  Sa.  4.898  28 
American  Telep  ft  Telec  Co  N  T  coll  tr 

1946    fis    49.589  04 

Bercaer  ft  Bncol  Brewtnc  Co  Phlla  lat 

mtc    1921    6s 80,229  06 

Bethlehem  City  Water  Co  South  Beth  Pi 

1st   mtc   1944   6s 0.769  99 

Buff  ft  Susq  Iron  Co  Buff  N  T  1  m  1982  5s  9.869  58 

rauwba  Power  Co  S  C  1st  mtc  1988  6s..  46,228  67 
Cent  111  U  Co  PeorU  111  Ut  ft  rfd  mtc 

1948    5s 2S.680  21 

Chatt  Tenn  Qes  Co  1st  mtc  1927  6s 24,747  78 


r  Talue 

Market 

value 

Amortised 
vatae 

160,000 
26,000 

80.000 

180.600 
16.260 
15.060 

122.997  21 
28.828  41 

16.000  00 

26.000 

19,760 

24,848  81 

60,000 
76,000 

86.000 
82.500 

4S,4S4  16 
81,664  67 

60.000 
86,000 
7.900 
8,760 
6,000 
6,000 

86.600 

16.000 
8,960 
1.S76 
1,600 
1,000 

4S,S7Sn 
U,188S8 
8.950  00 
1.S76  00 
1.600  00 
1,000  00 

25.000 
26.000 
16,000 

12,250 
28,600 
14,260 

IS.SSOOO 
84.914  40 
16.568  10 

26.000 

26.600 

S6.su  77 

100.000 
100,000 
60,000 
100.000 

20,000 
98,006 

n,ooo 

8S,000 

SO.OOOOO 
98,809  41 
46.699  60 
79.888  69 

60.000 

80.500 

80,600  00 

60,000 

40.500 

4S.449  12 

60.000 

20,000 

20.000  00 

40.000 
27.500 
100.000 

88,400 
S1.460 
88,000 

40.000  00 
27.600  00 
76.846  76 

60,000 
60,000 

89,000 
68,000 

46.988  64 
49.078  76 

10.000 

7,600 

8.870  66 

26.000 
26,000 

SI, 000 

M.760 

88.412  18 

26,860  65 

86,000 

SS,500 

26.118  89 

60,000 

40.000 

48,429  40 

60.000 
25.000 
20.000 
20.000 
26.000 

82.600 

17.500 
19.600 
17.000 
S2.S60 

22.600  00 
24,811  64 
21,616  67 
18,067  66 
24.848  85 

26.000 

16.260 

20.067  70 

26.000 

10.000 

10.000  00 

26,000 

26.260 

26.260  00 

20.000 
6.000 

60,000 

18,000 
4.800 
48.500 

S0.18179 
4,800  00 
44,568  64 

6,000 

8.600 

4.898  88 

60,000 

46.500 

49.689  04 

20.000 

24,000 

S0.8M06 

10.000 
10.000 
60,000 

9.800 
9.600 
60.000 

9.769  99 
9.868  68 

48,228  67 

20.000 
26.000 

26.400 
22.0QO 

28.680  SI 

84,747  7S 
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Bonds:  Book  value 

CiUMur  U  H  ft  P  Oo  Johnstown  Ps  Ut 

mtc    1984    6s 84.898  78 

C1«T  Bloo  Ilium  GO  O  Ut  mtg  19S9  6s..  86.681  79 

Coonmonw  Bdison  Co  111  1st  mtg  1948  6s  61.066  21 
Cons  O  B   L   ft   Pow  Oo  BmlU   Md   gm 

mtg    1986    4Hs 28,814  88 

Consumsra  Powsr  Oo  Mich  1st  lion  ft  rfdg 

1988  6s    48,89978 

Dspew  ft  L  Brio  WsUr  Co  Buff  N  T  8d 

mtg    1988    6s 18.868  89 

Dot  Bdison  Co  Mich  1st  mtg  1988  6s....  80.878  58 
Grsst  Wsstsrn   Power  Co  Big  Bend   Osl 

1st  mtg  sinking  fd  1948  6s 47.798  8S 

Hsrrlshurg  PaLHftPColstml984  6s  16,000  00 

Hoboken  N  J  I^nr.  Co  Ut  mtg  1940  6s..  86.841  88 
Intemst  Merosnttle  Marine  Co  Ut  mtg  ft 

coll  trust  skg  fd  1941  6i 14.000  00 

Kerstone  Telep  Co  PtalU  Ut  mtg  1986  6s  96,968  08 
Laclede  Gas  Ught  Oo  Bt  L.  Mo  rfdg  ft 

ext  mtg  1984  6s 10,000  00 

Lshlgh  Coal  ft  NaY  Oo  oons  mtg  ser  A 

1964    4Hs    98.716  11 

Ljncfabg  Va  Wat  Poiwer  Co  1st  m  skg  fd 

1888    6s     19,040  16 

Manufao  Wat  Co  Johnstown   Pa  Ut  mtg 

1989  6a    80,00000 

Milw  Gas  Ught  Co  Wis  Ut  mtg  1987  4a  14,488  80 
Minnsap  Gas  L*  Co  Mlnneap  Minn  1st  gen 

mtg    1980    6s 60,184  58 

Montana  Powsr  Co   Mont  Ut  ft  ref  mtg 

sorl«0  A  1948  Sm 48.898  46 

N  T  inter-Urban  Wat  CO  1st  mtg  1981  6s  84,684  88 

N  Sprtngfleld  Water  Co  Pa  Ut  m  1928  6s  48.117  00 

Northn  Cent  GasCoPalftrefml988  6s  88.667  07 
Ontario  Pow  Co  of  Niagara  FalU  Ut  mtg 

skg  fund  1948  6s 49.690  S8 

Pac  Gas  ft  B  Co  Oal  gen  ref  m  1948  68..  40,818  19 
Penn  Cent  U  ft  Pow  Co  Altoona  Pa  1st 

ft  rfdg  mtg  1960  6s 88,986  29 

Pa  Ltg  Oo  Shamokln  Pa  Ut  mtg  skg  fd 

1940    6s    84,01126 

PeorU  G  ft  B  Co  111  1st  mtg  1988  6s. . . .  49,980  64 

PhlU  Blee  Co  Pa  Ut  mtg  ricg  fd  1968  6s  101,488  00 

Phlla  Oo  Pitts  Pa  Ut  m  ft  coll  tr  1949  6s  9,888  81 

PhlU  CO  Pltto  Pa  eons  m  ft  o  tr  1961  6s  49,884  14 

Pontiae  Ught  CO  Mich  cons  mtg  1927  6s  14,982  28 

Roeh  ft  L  Ont  Wat  CO  N  T  1st  m  1988  6s  48,277  22 

Bt  L  Rocky  Mt  ft  Pac  Co  Ut  mtg  19(6  6a  46,868  20 

Belma  Ug  Go  Ala  Ut  mtg  1982  6s 80,762  81 

-fehawlnlgan  Wat  ft   Pow   Co  Bhawlnlgan 

FalU  Osn  cons  now  Ut  mtg  1984  68..  24,111  90 

Bpg  »ook  Wat  Bupply  Co  Pa  1  m  1986  6s  26.000  00 

Bpringfleld  Watsr  Oo  Pa  cons  m  1926  6s..  19,818  46 
Suburban  Gas  Co  of  PhlU  Ut  mtg  skg 

fd    1968    6s 48,664  88 

Syracuse  Lt  ftPoir  Oa>  coil  trust  1064  5b  19'.860  16 
Temescal  Water  Co  of  Corona  Oal  Ut  mtg 

1980-81    6i     4.000  00 

Union  B  Ct  ft  P  Co  of  St  L  Mo  rfdg  ft 

ext  mtg   1988   6s 47,644  68 

Union  League  Bldg  Ooxp  Los  Angeles  Ckl 

Ut   mtg   1929    8s 860.000  00 

United  WaUr  Co  K  J  Ut  mtg  1988  6s....  16.000  00 

Wsst  Ky  Goal  Co  Ky  1st  m  skg  fd  1916  6s  88.888  68 

Wsstem  Blec  Co  111  Ut  mtg  1988  6s 86,011  78 

Wllamette  Val  Co  Ore  1  m  skg  fd  1980  6s  18,668  28 
Winlttede  Coal  Co  Wlnlfrede  W  Ya  1st 

mtg    1980    9b 84,828  00 

ToUl    of   bonds 816,026,698  29 


Stocks: 

200    Cent  Trust  ft  Skrlngs  Co   Phlla....  16,740  00 

98   Real  BsUte  Trust  Oo  PhlU  pfd 9.800  00 

189    Third   National   Bank   PhlU 26.248  64 

28    Pira   Association   of   PhlU 9,142  00 

14    Victory  Insurance  Co  of  PhlU 1.400  00 

846    Buff  ft  Susq  R  R  pfd  TOtlng  tr  etfs  18.920  00 

828    Buff  ft  Susq  R  R  ft  scrip  ett  for  860 

com   Toting  trust   etfS 


Par  Talue 

Market 

value 

Amortised 
value 

86.000 
26,000 

60.000 

88,760 
28,600 
46,000 

24.898  78 
86,881  79 
61,086  21 

86,000 

81,000 

28,214  88 

60,000 

46.600 

48,899  78 

14,000 
80,000 

9,800 
19,800 

18,868  8i 

80.876  68 

60,000 
16,000 
86,000 

43,000 
14,700 
17,600 

47.7^8  88 
16,000  00 
86,841  8i 

14.000 
100,000 

14,000 
91,000 

14.000  00 
96,968  08 

10,000 

9,800 

10,000  00 

100,000 

98.000 

98,716  U 

20,000 

17.800 

19,040  16 

80,000 
16,000 

19.800 
18,800 

20,000  00 
14,488  80 

60,000 

44,600 

60,124  68 

60.000 
86,000 
44.000 
60,00(1! 

40,000 
16,600 
81,240 
42,600 

48,888  46 

84,694  88 
42,117  00 
88.667  07 

60,000 
60,000 

46,000 
48,600 

49,690  88 
46,618  49 

26,000 

84.000 

28,986  89 

86,000 

60,000 
100,000 
9,0D0 
60,000 
16,000 
60.000 
60.000 
86.000 

28,760 
48.600 
98,000 
9,000 
48,600 
18.960 
4S.000 
89.600 
68,100 

84,081  86 
.    49,980  64 
101,488  00 
9.888  81 
49.884  14 
14.888  28 
48.877  28 
46.868  20 
80,768  81 

26.000 
26.000 
28.000 

M,760 
24,760 
17.480 

24.111  90 
86.000  00 
19.818  46 

60.000 
26.000 

47,500 
19.600 

48.664  88 

19.860  U 

4.000 

4.000 

4.000  00 

60,000 

48.600 

47.644  68 

260,000 
16,000 
26.000 
26.000 
16,000 

150,000 
18,060 
19,750 
84,750 
12,760 

260.000  00 
16.000  00 
19.760  00 
26.011  78 
18,668  88 

26.000 

86,000 

84.828  09 

816.708.160 

818.787,780 

814.627,498  86 

Market 
value 

10.000 
9.800 

18.900 

1.400 

700 

84.600 

16.400 
9.604 

44.982 
9.184 
1.820 

84.186 

16.400  00 
9.004  00 

44.988  00 
9.184  00, 
1.880  00 

84.186  00 

28.888 


28.888  00 


536         Fidelity  Mutual  Life  Tnsubance  Company     [1919 

lUr1c«t  Market 

Stock! :                                                              Book  t&Iuo  Par  taIuo  vmltte  taIb* 
200    Chic  T  Haute  A  Southon  R7  voting 

tniBt    ctfs     14.83C  00  tO.OOO  €00  tOO  00 

IS    Mo  Pac  R  R  pfd  stock  trust  ctfs....           6.760  00  12.600  •.CIS  C.OS  00 

275    Western  Pac  R  R  pfd 11,000  00  27,600  10.226  10.225  00 

476    Western    Pac    R    R   com 7.126  00  47.600  10,926  10.926  00 

126    Cumberland  Go  P  *  Lt  Co  Me  com          6.000  00  12.600  6,276  6,276  00 

26    Pa   lite  Co   Shamokln   Pa   com 2.600  876  876  00 

40::    Phlla    Co    cumulative    pfd 16,240  00  22.100  16.022  16,022  00 

76    St  L  Rocky  Mt  ft  Pac  Co  pfd 7,600  4,860  4,260  00 

296    Western  Power  Corp  of  N  T  pfd....         14,760  00  29,600  21.830  21,830  00 

ToUl    of   stocks 1163.994  64  8320.100  8222.440  8222.440 

ToUls  of  bonds  and   stocks... 816. 179. 690  83  810.023.250  814. 010.220    814.749.986  86 
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Dbvbbbsd  DrriDBNiM  Paid  iir  1910  Pn  $1,000  of  ttnvtuJKcm 


AoB  AT  iMua.  35 

KiMi)  or  PouoT 

aO-TBAB  PBUOD 

Annuftl 
premium 

DMdand 

ao-pnyuMnt  life 

•30  78 

$133  48 

DanonsD  Dironnw  Paid  nr  1010  Pn  $1,000  of  iNevsAMca 


Aoa  AT 

[MUB.35 

Kind  of  Pouct 

30-TXAB  FBBIOD 

Annual 
premium 

XMYidend 

$53  47 

$365  77 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE 
COMPAJSTT 


178  DEVONSHIRE  STREET,  BOSTON,  MASS. 

[Incorporated  and  commenced  bueineM  1862] 

ROLAND  O.  LAMB,  President  FRED  B.  NASON,  Secretory 

INCOMB 
Obdinabt  and  Gbnbbal 

First  7«ar'i  premiums,  without  deduction $4, 771, 649  17 

Surrender  vahies  applied  to  pay  first  year's  pre- 
miums    74  16 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  174,643  45 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities    86,741  66 

Consideration  for  supplementary  contracts 
involving  life  contingencies 1,606  00 

New  premiums   $6,034,613  43 

Renewal  premiums,  without  deductions,  less 
$14,176.70  reinsurance $13,766,088  06 

Dividends  applied  to  pay  renewal  premiums. . .     2,574,741  03 

Surrend«r  values  applied  to  pay  renewal  pre- 
miums    300  36 


Renewal  premiums 16,340, 129  45 

Extra  premiums  for  total  and  permanent  disability  benefits, 
included  in  life  policies 71,558  62 

Premium  income    $21 ,446,301  50 

Premiums  reportdd  during  year  on  U.  S.  monthly  difference 
lists   to   war    risk   insurance   bureau    in   accordance   with 

soldiers'  and  sailors'  civil  relief  act 1,532  54 

Consideration  for  supplementary  contract  not  involving  life 

contingencies 86,003  00 

Consideration  for  certificates  of  deposit 20,061  59 

Dividends  left  with  company  to  accumulate  at  interest 108,178  15 

Interest: 

Mortgage  loans  $4,770,414  07 

Bonds  and  stocks  2,780,894  09 

Premium  notes,  policy  loans  or  liens 650,031  67 

On  deposit  51, 845  46 

From  other  sources 29,271  60 


Total 8,282,456  98 

Discount  on  claims  paid  in  advance 603  83 

Beirt .V. 66,340  72 
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Accumulation  fund,  policy  aeries  A 294  94 

Unclaimed  checks  759  23 

Agents'  deposits  in  lieu  of  bonds 1 ,000  00 

Conscience  money  25  00 

Agents'  balances  previously  charged  off 575  53 

Borrowed  money 8,500,000  00 

Gross   profit  on  sale   or   maturity  of   ledger 
assets,  viz. : 

Bonds $374  18 

Stocks 1,644  92 

2,019  10 

Gro§§  increase,  by  adfVMtment,  Ui  hook  fkdue  of  ledger  aeeeis, 
Bonds  (including  $59,444.05  for  accrual  of  discount) 59,885  94 


Total  ordinary  and  general  income $38,660,028  05 

Industrial  Incoms 
Surrender  values  applied  to  purchase  paid-up  insurance  and 

annuities $134,244  96 

Renewal  premiums  19,493,413  94 

Dividends  applied  to  pay  renewal  premiums 1, 131,219  26 

Premium  income    $20, 758, 878  16 

Premium  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  sol- 
diers' and  sailors'  civil  relief  act 25  12 

Agents'  balances  previously  charged  off 3,709  15 


Total  industrial  incc«ne  $20,762,612  43 


Total  Income  169,438,640  48 

Ledger  Assets,  December  81,  1918 166,218,916  86 

Total   9824,647^57  88 


DISBURSBMBNTS 
Obdinabt   and   Qsnsral 
<I>eath  claims    (less  $68,000  reinsurance),  $4,- 

810,962.99;  additions,  $31,754 $4,842,716  99 

Matured     endowments,     $614,602;     additions, 

$25,167    539,769  00 

Total  and  permanent  disability:  premiums 
waived  during  year,  $748.89;  payments  to 
policyholders  during  year,  $1,800 2,548  89 


Ket  losses  and  matured  endowments $5,385,034  88 

Annuities  involving  life  contingencies 196  70 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes $1 ,  130, 134  64 

Applied  to  pay  new  premiiuns,  $74.15;  re- 
newals,  $300.36    374  51 

Applied  to  purchase  paid-up  insurance  and 

annuities    86,741  66 


Total   1 ,217,260  81 
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Dividends : 

Paid  in  cash,  or   applied   in   liquidation  of 

loans  or  note* $58,971  39 

Applied  to  pay  renewal  premiums 2^.574^741  03 

Applied  to  pujRohaae  jgatd-up  additions  and 

annuities    174,643  45 

Left  with  company  to  accumulate  at  interest        198,178  15 


Total   3,00«,634  02 

{Total  paid  polioyholder§ $9,609,016,41) 

Investigation    and    settlement    of    policy    claimi^    inoluding 

$2,330.35  for  legal  eaEpoDBes^ S^&IS  M 

Claims  on  supplfiHieaitary  contracts  not  involving  life  con- 
tingencies     78,941  64 

Dividends  and  interest  thereon  held  on  deposit  svnendcared 

dtiring  year   46,572  44 

Certificates  of  deposit  liquidated^ 2, Ml  69 

Commissions  to  agents: 
First  year's  premiHmBs  $1,960,867.0*1;  renewals,  i^l ,094.614.     2,8!81,9'61  65 

Agency  supervision  and  travelings  eatpenses-  of  snpervfrors 147,751  98 

Agency  office  expenses  antf  salaries Wl  ,020  75 

Medical  examiners'  fftwr,  $398,755.94 ;  inspection  of  risks,  $13,- 

Wl.Ol    412,364  95 

Salaries  and-  all  other  eompensatioa  of  qffleers  and'  home  office 

employees    T54,074  03 

Rent 1'61,SW7  46 

Adwrtisiiig;  $27,46'1.95;  printing  and  stationery,  $187,409.64; 
postage,  telegraph)  Mepllimie  axid'  evpress;  $69,724.11';   ex^ 

change,  $l,lt9.77   2^,84?  47 

Legal  espenaes 146  95 

Legfstativv  expense    2,071  88- 

Furniture,  fixtures  and  safes'. 90, 7S9  71" 

R^INiiirs  and  expenses  on*  real  estate 29,678  27 

Taxes  on  real  esttrtte- 12, 198  97 

State  teoDes  on  presoiunis 197,280  89 

Insuranee  department  lieenaes-  and  fees 16,987  99 

Federal  taxes    \ 98,486  90 

All  other  licenses,  ^s  and  taxes* 57,  909  77 

MlseeBaaDeoiiB,  including  $2,032.60-  electrical  supplies;  $1,- 
689iQl  association  fees  and  cspenees;  $8^287.81  workmen^s 
eenfipeneation  insurance  preniums;  $1,551.58  rental  type- 
writers, adding  machines,  etc. ;  $4,220.69  engineering  marfey 
expense,  preliminaa^  to  construction  new  heme  office  Imild- 
ing;  $4,975.84  subscriptions,  directories,  beoks,  plans,  etc.; 
$2,400  subscription-  to  hospital  for  treeiment  of  influenza 
patiente;  $5,685.81  repairs  and  alterations-;  $10,128.26  wnr 

permits  refunded;  $21,460.82  lunches  for  empIoyee» 108,089  89 

Investment  expense 90,672  99 

Agents'  balances  charged  off 748  81 

Interest  on  borrowed  mcmey 112,916  86 

Borrowed  money  repaid 12, 009,  800  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  riz. : 
Bends    987  77 

18 


Digitized  by  VjOOQIC 


646      John  Hancock  Mutual  Lifb  Insubanob  Co.       [1919 

Oro89  deoreate,  by  adjuttment,  in  hook  wUue 
of  ledger  aeeets,  vie,,* 

Beal  estate 19,843  20 

Bonds    (including  $34,704.43  for  amortiza- 
tion of  premiiu&s) 84,704  48 

44,647  «y 

Total  ordinary  and  general  disbursements $27,280,214  M 

iNDUSTBIjUi    DlSBUBBBMBNTS 

Death       claims,       $6,758,889.20;       additions, 

$274,614    $7,033,603  20 

Matured  endowments 7,401  00 

Net  losses  and  matured  endowments $7,040,904  20 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $2,247,774  08 

Applied  to  purchase  paid-up  insurance  and 

annuities    134,244  96 

Total   2,382,019  04 

IMvidends  applied  to  pay  renewal  premiums 1, 131 ,219  26^ 

{Total  paid  poUcyholdera $10,664,142.60) 

InTestigation    and    settlement    of    policy    claims    including 

$2,199.98  for  legal  expenses 60,772  94 

Compensation  in  industrial  branch,  assistant  superintendents 

and  agents  5,116,787  64 

Agency  superrision  and  trayeling  expenses  of  supervisors...         108,678  36 

Agency  office  expenses  and  salaries 663, 144  62 

Medical    examiners'    fees,    $212,684;     inspection    of    risks, 

$67,880.93  270,664  93 

Sijaries  and  all  other  compensation  of  officers  and  home  office 

employees   697 ,669  32* 

Rent : 193,631  7R 

Advertising,  844,449.82;  printing  and  stationery,  $148,298.83; 
postage,  telegraph,  telephone  and  express,  $93,902.20;  ex- 
change, $403.16 287,064  OO 

Legal  expense   176  68 

L^slative  expense   2,244  64 

Furniture,  fixtures  and  safes 60. 060  99 

State  taxes  on  premiums 160,378  61 

^Burance  department  licenses  and  fees 13,966  63 

Federal  taxes 22,302  9& 

All  other  licenses,  fees  and  taxes 72, 376  24 

Miscellaneous,  including  $4,668.60  light  and  heat;  $3,606.07 
workmen's  compensation  insurance  premiums;  $4,672.40  ex- 
pense of  engineering  survey  prelimmary  to  construction  of 
new  home  office  building;  $2,600  subscription  to  hospital 
for  treatment  of  influenza  patients;  $11,743.90  repairs  and 
alterations  other  than  real  estate;   $23,303.48  lunches  for 

employees   76,368  93 

Agents'  balances  charged  off 3,816  41 

Total  industrial  distribution $18, 332. 916  88 

Total  DiBlmrsemeiits $45,618,181  84 

Balance  $179,084,486  0» 
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ledger  assets 

Book  Talne  of  real  estate $2,814,361  82 

Mortgage  loans  91,609,437  78 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance   bureau   in   accordance   with   soldiers'    and 

sailors'  civil  relief  act 3, 926  31 

Louis  on  policies 13,468,943  96 

Premium  notes  278,692  73 

Book  value  of  bonds,  $68,810,048.90;  stocks,  $329,716.17 69,139,766  07 

Gash  in  company's  office 6,  966  66 

Deposits  in  trust  companies  and  banks  not  on  interest 49,810  23 

Deposits  in  trust  companies  and  banks  on  interest 1,818,801  47 

Bills  receivable  761  99 

Agents'  balances,  net —  66, 929  32 

Total    1179,084,416  09 

NON-LBDQER  AS'SETS 
Interest  due  and  accrued: 

Mortgage   loans    $2, 804, 141  70 

Bonds    969,966  86 

Premium  notes,  policy  loans  or  liens 240,417  17 

Other  assets 6, 106  06 


Total   4,020,620  78 

Kents  due  and  accrued 3,439  86 


New  business  Renewals 
Gross  premiums  due  and  un- 
reported           $100,967  87  $1,190,060  16 

Gross  deferred  premiums 766,240  06  2,678,981  64 

Totals    $866,207  92  $3,869,041  79 

Deduct  loading 206,896  00  922,169  08 

$649,312  92  $2,946,872  71 


Net  imcollected  and  deferred  premiums 3,696, 186  63 

Net  due  and  unreported  industrial  premiums 396,406  17 

Gross  Assets  1187,051,078  6a 


DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $63,429  43 

Mortgage  loans  and  accrued  interest  thereon..  11,427  90 

Bills  receivable 761  99 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault      86,833  34 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized      336,968  84 


Total    487,411  60 


Total  Admitted  Assets $186,568,667  Ot 
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liabilities,  9tjbpt-tjs  and  other  funds 

Obdikast  Dbpabtmsttf 

I7et  present  valuA  of  all  policiea  "  paid,  for  "  and  in  force  oil 
December  31,  19I0>  sus  computed  l»f  ItfaaaachuBettg  inaur- 
aace  department  on  following  tables  of  mortaiitj  and 
rates  of  interest,  viz. : 

Aotuariaa'  table  at  4%  on  all 
ordinary  issues  prior  to 
January  1,  1901 $12,064,304 

£anu    for    reversionary    aiidi- 

tiona    303.^7 


Amtfiean  experience  table  at 
3^%  on  all'  ordinary  issues 
ikiQB-  Jamuu-y  1,  1901 $80,448,337 

Same  for  reversionary  addi- 
tions           1,055,292 


$12,458,141 


81,503,629 


Net    present    value    of    annuities     (including 
those  in  reductiim.  of  premiums )  on  follow- 
ing tables  and  cstea  of  interest,  viz. : 
American  experienee  table  at  3% 34, 89S 


Total    $93,996,665 

Daduct  net  value  of  risks  of  this  company  re- 
inmred  in  other  solvent  companies 155,614 

Net  reserve   (paid-for  basis) $93,841,051  00 

Extra   reserve    for   total    and    permanent   disability   benefits 
included  in  life  policies 88, 095  00 

Present  value  of  amounts  not  due  on  supplementary  contnccts 
not  involving  life  contiBgencies 52V,47B  14 

Present  value  of  ameinitEr  incurred  not  due  for  total  and  per- 
manent disability  bmeffts 16,372  00 

Claims  for  death  losses  doe  and  unpaid $4,367  06 

bairns  for  death  lossesr  in  process  of  adjust- 
mient  or  adjusted  asrd  not  due 52, 170  00 

TJlaims  for  death  losseB  reported,  no  proofs  re- 
ceived             355,001  00 

Beserf e  for  net  death  losses  incurred  burtr  unre- 
ported      72,025  00 

Gbinup  for  matured  endowments  due  and  un- 
paid     1, 318  06 

Claims  for  death  losses  and  other  policy  claims 
resisted   37,500  00 

Total  policy  clftBus' 682,391  00 

Certificates  of  d^sit  not  involving-  li^  c<nitmgeneie9 71 ,690  29 

Dividends  left  with  company  to  aocumulate  at  interest  and 

accrued   interest  thereon 602, 88T  69 

Premiums   paid   hi   adfvance,   ineluding  smrrender  values   s* 

applied    65,778-44 

Unearned  interest  and  rent  paid  in*  advance 167, 191  42 

Conmiissions  to  agents;  due  or  accrued 70, 812  12 

Salaries,   rents,   oAloe   ezpenaa,   bills   and   accounts   due   or 

aceraed   49,722  46 

muTti  111  enmiBer's  fees,  $30,686.50;  legal  fees,  $1,272  due  and 

acenied   31 ,958  60 

ItlmaUul  flsmmnt  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 307,277  80 
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DiTidends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  oiitBtsnriing  and  deferred  pre- 
miums             Sa8, 511  M 

Dividends  declared  on  or  apportiosed  to  nmiiml  xlividend 
policies  payable  to  policyholdeia  to  aad  iiinhMJing  TUpjiumIwii 

31,   1920 2,082,839  00* 

tDiridends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  polioyhold«ps  to  and  including  December 

31,  1920   117  aw  » 

t  Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies 145,961  40 

Accumulation  fund   (policy  series  A) 3,720  .81 

Agents'  deposits  in  lieu  of  bonds 6,016  W 

Unclaimed   checks    3,746  116 

War  premimns  to  be  refunded -437  6^ 

Total,  ordinary   department $99,053,964  06 

Industrial  Dbpabtubnt 
Net  present  value  of  all  policies  "paid  for"  and  in  force  on 
December  31,  1019,  as  computed  by  Massachusetts  insur- 
ance department,   on   following  tables  of  mortality  and 
rates  of  interest,  viz. : 
Standard  industrial  table  at  3%%  on  all  industrial  issues.  .$75,524,808  00 
Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded 280,563  37 

Claims  for  death  losses  due  and  unpaid $11, 907  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 34, 010  00 

Claims  for  d^ath  losses  reported,  no  proofs  re- 
ceived             112,920  35 

Reserve  for  net  death  losses  incurred  but  unre- 
ported             59, 691  45 

Claims  for  death  losses  and  other  policy  claims 
resisted  10, 526  00 

Total  policy  claims 229, 954  80 

Premiums  paid  in  advance,  including  surrender  values  so 
applied    524, 859  44 

Commissions  to  agents,  due  or  accrued 79,  329  62 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 
accrued    135i,  002  37 

Medical  examiners'  fees,  $7,630.50;  legal  fees,  $1,378  due  or 
accrued 9, 008  60 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 259, 168  11 

Dividends  or  other  profits  due  policyholders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums           460, 000  OO 

Reserve  for  ultimate  permanent  equalization  of  benefits  on 
industrial  policies    1,  000,  000  00 

Industrial  mortuary  additions  300, 000  OO 

Total,  industrial  department $78, 802, 694  21 

Unassigned  funds   (surplus) 8, 707, 007  85 

Total $186,668,667  0« 

t  See  next  page  for  schedule  showing  distribution  periods.        Digitized  by  V^jOOQIC 


650      John  Hancock  MIttual  Lifb  Insubanob  Co.       [1919 


t  SCHXDVXiB 

Bkowino  amounU  ml  apart^  apporlion^d,  protitionatty  a»ceiiain*i,  eaieulatei,  dedarti,  or  hdd  atoaiHnQ 
apporHonmnU  upon  dufontd  ditidend  poUties 


Ymmm  of  iMvm 

5-year  period 

Prior  to  1900 

$15,509  25 

1900 

44.342  90 

1901        

45.099  15 

1902 

44,730  70 

1903        

27,836  75 

1904 

12,050  25 

1906 

72,818  10 

1906 

36  30 

Total 

$263,122  40 
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ORDIMAiKT  BUSINBSS   IN  THB  STATB  OF   NBW  YORK 
(Excluding  Group  Insurance)* 

NuaiMr  AnuMiat 

In  force  December  31,  1918 I<>0,9e9  9180,082,881 

Issued    during    year 86,084  47,728,940 

Totals 187,006  1177.806,271 

Ceased  to  be  in  force  during  year 8,008  11,672,190 

In  force  December  31,  1919 128,898  $166,134,081 

Losses  and  claims: 

Unpaid  December  81,   1018 109  $168,449 

Incurred  during  year 888  1,207,068 

Totals 1«002  $1,876,817 

Settled  during  year  in  full,  $1,177,060;  by  rejection, 

$1,511  . : 938  1,178,571 

Unpaid  December  31,  1919 64  $196,946 

pTCBlons  coUected,   without   deduction $5,766,040 

•No  group  insurance  written. 

INDUSTRIAL  BUSINBSS  IN  THB  STATB  OF  NBW  YOftK 

Number  Amovnt 

In  force  December  31,  1918 1,003,844  $176,738,015 

Issued    during    year ...« 165,482  33,221,054 

Totals    1,168,826  $209,859,069 

Ceased  to  be  in  force  during  year 108,478  22,240,285 

In  force  December  31,  1919 1,089,851  $187,718,784 

Losses  and  claims: 

Unpaid  December  31,  1918 67S  $117,724 

Incurred    during    year ,..«....             18,941  2,525,604. 

Totals lilwLO  $8,646,888 

Settled    during    year    in    full,    $2,678,004;    by    conv> 

promise,  $2,681;  by  rejection,  $4,6121...,. 14,251  a,M8k»T4T 

Unpaid  December  31,  1818 288  >ift,a81 

Premiums  collected,   without  deduction- $6',86$',D06 


Oain  and  Lo89  SzhiUt 

INSURANCE  EXHIBIT 
RuHWMO  BxHHMas- 


Qross  premiums  received  duiias 

the  year $21,376,275  42 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  prevMa» 
year 3,791,350  19 

Balance $17,584,925  23 

Add  groaa  uncollected  and  deferred 
premiums  December  31.  1919. .     4,725,240  71 

Total $22,810,174  94 

Deduct  gross  premiums  paid  in  ad- 
vance December  31,  1919 65, 778  44 

BaUnce $22,244,396  00 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 64,351  91 

Gross  premiums  of  the  year $22,308,748  41 

Deduct  net  premiums  on  the  same.     17,062,679  77 


tin 
surplus 


Loss4n 
SHiplus 
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Qftin  in  Loot  in 

aorpluB  aurplw 

Loading  on  grow  premiums  of  the 

year  (ftveracing  23.52  per  cent. 

of  the  groM  premiums) $5,246,068  64 

Insurance  expenses  paid  during  the 

year $5,200,045  66 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

(including   $000,924.04   loading 

on    uncoHected    and    deferred 

premiums) 1 .358.952  14 

Balanoe $3,850,093  52 

Add  insurance  expenses  unpaid 
December  31,  1919  (including 
$1,129,064.08  loading  on  uncol- 
lected and  deferred  premiums)  .      1,577.948  48 

Insurance  expenses  incurred  dur- 
ing the  year 5.428.042  00 

Loot  from  loading $181 ,973  39 

Loot  from  loading,  industrial (^3. 629  44 

Intcrcbt 

Interest,  dividends  and  rents  re- 
ceived during  the  year  (\eaa  $18,- 
983.09  amortisation  and  plus 
$32,515.87  accrual) $4,513,747  72 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  previous 
year 1.882.509  50 

Balanoe $2,631,238  22 

Add  interest  and  rents  due  and 

accrued  December  31.  1919. .. .     2,154.210  32 

Total $4,785,448  54 

Deduct  interest  and  rents  paid  in 
advance  December  81,  1919. . .        102. 393^71 

Balance $4,683,064  83 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 73.063  94 

Interest  earned  during  the  year. . .  $4 .  756 . 1 18  77 

Investment  expensM  paid  during 

the  year $60. 113  06 

Deduct  investment  expenses  un-  , 

paid  December  31  of  previous 

year 4,502  58 

'       ,  Balanoe $64,610  48 

Add  mvestment  expenses  unpaid 

December  31.  1919 5,954  91 

Investment  expenses  incurred  dur- 
ing the  year 70.665  89 

Net  income  from  investments ....  $4 ,  685 ,  553  38 

Interest  required  to  maintain 
reserve 8,234,163  19 

Gain  from  interest $1.451 .390  19 

Gain  from  interest,  industrial 941 ,  894  96 

MoitrAUTv 

Expected  mortality  on  net  amount 
at  risk $5,597,842  00 

Death  losses  paid  during  the  year.  $4,842,716  99 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year. . . .         754.816  42 

Balance $4,087,900  57 

Add  death  losses  unpaid  December 

81,1919 V:. 621,063  00 

Death  losses  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death  losses.  $4,608,963  57 
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Deduct  terminal  reservw  releMed 
by  d^^ath  of  f  imred 

1.124.213  00 

3,484.750  67 

$486  66 
2I>7  86 

$188  71 

$106  70 

Gain  in 
surplus 

2,112.501  43 
1.700.132  61 

Loss  in 
surplus 

Actual  mortality  on  net  amount  at 
risk 

Gain  from  mortality 

Gain  from  mortality,  industrial. . . 

Expected    disbursements   to    an- 
nuitants. . , , 

Deduct  roMives  expected  to  be  re- 
leased by  death 

annuitants 

Deduct  resenres  released  by  death 
of  annuitants 

Net  actual  annuity  daims  incurred 
Loss  from  annuities 

106  70 

67  \ 

SusRBfnBiis.  Lapsbs  AMD  CHAjroas 
Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

Talue  during  the  year $1,060,930  00 

Deduct  amount  paid  on  the  same.     1 .043.084  70 

Gain  durizic  the  ymr  on  said  pol- 
icies surrendered  for  cash $26,006  80 

Terminal  reserves  on  policies  on 
account  of  whidi  eortoided  in- 
surance was  granted  during  the 
y«ir $8.600  08 

Deduct  indebtedness  and  initial 
resenres  on  said  eztoided  in- 
surance   8.400  31 


Gain  during  the  year  on  extended 
insurance 101  67 

Terminal  resenres  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance $171 ,602  82 

Deduct  indebtedness  and  initial 
reserves  on  said  pMd-up  in- 
surance     164.816  80 

Gain  during  the  srear  on  said  paid- 
up  insurance 6,786  02 

Gain  from  changes  and  restorations 
made  during  the  year 8,831  00 

Gain  during  the  year  from  resenres 
released  on  lapsed  policies  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed.  197,083  00 

Total  gain  during  the  year  from 
surrendered   and   lapsed 

policies 233,887  08 

Total  gain  during  the  year 
from  surrendered  and 
lapsed polioies, industrial  689.684  28 

DivjDnjfi>8 

Dividends  paid  poHoyholders  in  cash.  $68,071.30; 
left  with  the  company  to  accumulate.  $108.- 
178. 15 $267 ,  140  64 

Dividends  applied  to  pay  renewal  premiums 2,674,741  03 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 174,648  46 


Total $3,006,634  02 

Deduct  decrease  in  unpsid.  deferred,  apportioned 
and  provisionally  ascertained  dividends 802,366  26 

Decrease  in  surplus  on  dividend  account 2,904, 178  76 

Decrease  in  surplus  on  dividend  aooount,  industrial.  461,210  26 
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Bbovit  akd  Lom  (EzCLrDmo  IirrxaTifXifTs) 

Oftin  in  Lon  in 

Carried  to  profit  account $575  53 

Carried  to  loss  account 746  81 

Net  to  low  account 171  2S 

Net  to  lo«  account,  iwluatrial IB?  a» 

INVESTMENT  EXHIBIT 

Lomes: 

Decrease  in  book  ralue ft,8tB  90 

OrooKv  Ain>  Bonds 

Gains: 

Profit  on  sales  or  maturity •2.019  10 

Increase  in  book  value,  other  than  for  accruals .  441  8i 

From  change  in  difference  between  book  and 
amortised  ralue  during  the  year 44 ,8M  42 

Total  gain  carried  in 44,267  41 


Loss  on  sales  or  maturity 587  77 

Gain  from  assets  not  admitted 15,912  19 

*  MZSCXLLAKBOUS 

Net  gain  on  account  of  total  and  permanent  diss* 

bility  benefits  or  additional  accidental  death 

benefits  included  in  hfe  policies 15. 587  00 

Conscience  roonor 2&  •• 

Total  gains  and  losses  in  surplus  during  the 
year $7. J»t,33C  MVB.tft.nB-lS 

QVHWVUW 

Surplus  December  31. 1918 $5,004,003  2ft 

Surplus  December  31.  1919 8«70r.007  85 

Increase  in  surplus 8,  WiV€t4>  ift 

Totals $7tlM«.772't5t  •BT.lM^TVris 


General  Interrogatoriet  Resaxdiag.  Gain  and  Lost  XiftflMtl 

Q.  Does  the  company  value  on  the  full  level  preraram  reMrrvsystem.  the  preliminary  term,  tlftt 
<n  edified  preliminary  term  or  the  select  and  ultmiate  basis? 

A.  Full  level  premium  reserve  svsfesm. 

Q.  Has  the  company  ever  issued  both  non-participating  and 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  snd 

A.  Participating. 

Q.  Give  toe  amounts  of  insurance  in  force  under  each  of  these  pkc   . 
of  annual  dividend  business  and  d«f ai««d  ^Kiridend  business  respeoti'reiiy. 

A.  Annual  dividend  plan.  $629,<H6.51d;  deferred  dividend  plan.  $11,686,508. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  inmniio»in  foreef 

A.  No. 

ScKiDTTtji  SKownto  FuMtaxnta,  MASoiNa  Ain>  Exramw  roR  Tsm  BntsB  Tdlx  or  Ttmxnukxam 

(See  New  Yosk  Inrannoe  Law,  Section  97  as  amended,  and  SiotlMi  MS,  SdMlvision  11) 
Total  first  year's  premiums $5, 145,906  0$ 

Margins  on  business  issued  and  paid  for  in  IflJV  and  in  foree 
December  31.  1919: 
Loadings  on  first  year's  premiums  aotuaOy  oolleoted  in  iai9  on 

business  in  force  December  31,  1919 $1,114,830  80 

Deduct  loadings  on  instalments  of  first  yeas'a  prendnms  d«f  drred  or 
•  -^        '      n.  I9ir 


due-and-unreported  December  31.  I91S 115, 685  89 

BaUnce $999«U5  00 

Id  loading  on  instalments  of  first  yeac'a  prenmnns  defcued.or 
due-and-unreported  December  31, 1919 209,896  W' 

Tolal  loadings $I,aBB;QIO  OS 

Digitized  by  V^UO^IC 


Ifrld]      Jicmm  .Hauxbsqk  Hutoai.  Iobe  JtmmmoLom  C^      iS7 

Mortality  gaiiiB  (by  *  fltloit  «Dd  ElitiMittf  "  iiwllint)iM  fiinlw  ■nitawtpdil  for 
in  1919  on  biuinfias  in  iorco  December  ai,  I&19 l,.fi22»J.64  Q0« 

ToUl  mMgin> oa hniinnew  iaeoed  and  pud  for  in  1919 .'.  $2,828,204  Oa 

Margins  on  paid-for  buainees  issued  and  terminated  in  1919: 
B^groes-praminnM  neewpied.  $06,720  (including  $16,589  loading),  kwthe  net  cost, 
of  insurance  at  seleot  rates  for  time  the  policy  was  in  force 57,665  00 

Total  margins $2,886,869  00 

OomnussioQS  on  first  year's  premiums  actually  disbursed  in  1919..  $1,960,867  01 

Deduct  coramismonw  -reported  a0  to  be  paid  en  hstalments  of  first 
year's  preaoiums  deferred  or  due-aaaT-uBrepoited  December  31, 
»ie 192, 66&  81 


fialance $1,766,296  20 

Id  eommissions  to  be  paid  on  iastalmente  of  first  year V  prenduma 

deferred  or  due«ad-ii]ireported  December  31,  1919 846,668  26 


Ttftal  first  year's  eommissions $B,  114,W1  }46 

Medical  examinations  and  inspections  of  proposed  risks: 
Actual  disbursements  on  this  account  in  1919 $412,354  96 


Bdnst  ftmoimts  leparted  as  incurred  but  unpaid  on  this  account 

Deaember  31,  1918 25,618  60 

Balance $386,736  46 

▲dd  amounts  incorrsd  bot  uniMud  on  this  account  December  31, 

1919 30,686  60 

Total  medical  and  inspection  fees 417,422  06 

Total  expenses  chai^eablB  to  the  ^ocurement  of  new  business  as  specified  in 

Section  97  (as  amaadsd),  New  Yoric  Insurance  Law $2,532»374  40 

Excess  of  maisinaover  expenses $3fi3,4$4  60 


Prbmhtms,  MAROXHa  Ain>  Bxpbnbbb  roR  thb  OniPAirr's  Total  BuBiNnas 
ToiaLpEaiaBaBanftbeywr $22,806,748  41 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  fieetian .84>^ aayrwin nisi of  .the  jieac $6, 246,068  64 

Mortality  gains  as  per  I^ut'I  of  this  schedule 1,663,240  00 

Total  naggiBw  allowed  -by  Soetion  97  (»  ane&ded).  New  York  Insurance 

Law $Br«t$,306  04 

TMal  expenses  inenrred  by  tke-  aomx>any  in  1919  (indudins 'total 

fast  year's  nnwnawras  shown  in-Sart  I  of  ihis^okedule) $6,408,607  3$ 

Dedact  actual  zaweataient  expaasas  (not  exoecdinB  <i  of-  one  per  nent. 
of  inaan  invaaisd  aasets)  pins  taxes  on  real  estate,  and  otber  out- 
eaoiuaiT^  in  connectioa  ^riih  real  estate,  <07O,6BB.B9',  all 

'«277»3.15 S08.3BB  54 

Total  inaannce  expenaes'fer  1919  dirvctiarpaid  or  inmnred  fay ti»  eompaay.    6, 100,248  85- 

Bxcess  aftoAal  margin*  OTsr  total  inouiajifle expenses 11,809,059  79 


BCHBDUXiB  or  KbAL  EsTAIB  OwNBD,  CUMUWrnD  my  SfFAi 


Statb 


Market  value 


$2,814,361  39 
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SouDuiA  or  MosvQAoas  OwifSD,  CtjjmtrtmD  bt  Statm 


Statb 

Amottmt  ov  Pbikcipai<  Ukpazd 

Farm  properties 

Other  Properties 

Alabama 

$352,200  00 

410.207  53 

8.376.832  33 

163,500  00 

13,101,412  65 

1.403.285  00 

7,258,740  00 

12.799,170  00 

ArkaniMifl                                   .......... 

Oeorcia 

$146,500  00 

iSS5!^... :.:;:;:;:::::;..:;..;:::;:;;::;:::: ::;:;;:; 

rninni^ , . ,  .  ,,....,... 

19,000  00 

Tndiana 

1.000  00 

Iowa 

KftniifMi 

MmnHUfhuMttfl. 

7,241.579  50 

Minnesota 

3.672.041  46 

659.005  00 

4.191,700  00 

1.217.590  76 

Mimiiiwippi ..    . 

MiaBOuri.' 

KAhnuikiL .  , 

221.500  00 

New  Jersey 

5.800  00 

New  York 

7.000  00 

North  DakoU 

2.105.077  32 
134.500  00 

4,269,142  16 
140.500  00 

Ohio 

8.935,300  00 

Oklahoma . . .  ^ 

Oregon 

Rhode  Island 

88.000  00 

flmith  O^^'olina x .    ... 

595.125  00 

428.850  00 

25.000  00 

16.843,979  07 

768.800  00 

South  DakoU 

TetinfflWro^  ..............................   a  .   1    ..   X   w  a   .        a 

Texas 

926.500  00 

Waahinston 

Totals 

$78,917,258  28 

$12,592,179  50 

Aggregate r  r .  t  t  .  t  ,...»,.    t .... . 

$91,509,437  78 

BcHiDULi  or  Boin>s  aro  Stocks  Owvmd 


Bonds:  Book  Talne 

United  SUtes   Lib   1947   3^s tTTt.ZSO 

1st  Lib  cony  1947  i%» 10.000 

2d    Lib    1942    4^8 2.C44,060 

4th    Lib    1938    4^8 7.415,762  01 

8rd    Lib    1928    4^s 4,964,284  86 

6th   Victory   Ub   1928  4%s.  1.629,000  00 

Ctfs  of  Indeb   1920  4)4s....  1.000,000  00 

Ctfs  of   Indeb  1920  4%s....  600.000  00 

Akron  Ohio  bd  of  education  19S7  4%8....  80.000  00 

bd  of  education  1986  4%s....  6,000  00 

1924   6%s    108,740  88 

1924    4^8     25.483  99 

Albany  N  T  1966  4  V^s 82,689  28 

1936  4^8 2,167  24 

1984  4^8 2,168  94 

1933  4%a 2,160  51 

1982  4Hs 7,188  75 

1931  4^8 9.8.10  49 

1980  4HS 16.477  94 

1929  4H> 11.889  IS 

1988  4^s 16,414  89 

1927  4Hs 14.845  78 

1926  4^ 16,345  82 

1925  4Hs 11.248  80 

1924  4%B 16,864  86 

1928  4Hs 16.226  80 

1922  4^8 13,169  65 

1921  4Hs 16.148  69 

1928  4b 8.000  00 

1920  48 9.000  00 

1988  4Ha 10.000  00 

1921  4Hs 10,000  00 

1920  4H> 6,000  00 

county  1987  4%s   24.848  25 

Allegheny  Co  Penna  1988  4s 93.869  59 


Market 

Amortised 

Par  ralue 

▼aloe 

▼slue 

in6.260 

8776,260 

8776.260 

10.000 

10.000 

10,000 

2,644.060 

2.644,060 

2.644.060 

7.621.800 

7.416.800 

7.416.762  01 

6.020.160 

4,970,160 

4.964.284  86 

1,629.000 

1,629.000 

1,529.000  00 

1,000,000 

1.000,000 

1,000.000  00 

600,000 

500.000 

600.000  00 

80,000 

20.000 

20.000  00 

6.000 

6.000 

6,000  00 

100.000 

104.000 

108.740  88 

26,000 

26.000 

26,483  99 

81,000 

32,840 

82.689  28 

2,100 

8.148 

2.167  24 

2,100 

2.142 

2.168  94 

8,100 

2.142 

8.160  61 

7,000 

7,140 

7.189  75 

9,100 

9,888 

9.830  49 

16.100 

16.422 

16.477  94 

11.100 

11.822 

11.839  18 

16.100 

16.261 

16.414  SI 

14.100 

14.241 

14.846  78 

16.100 

16.261 

16.846  88 

11,100 

11.211 

11,248  80 

16,100 

16.861 

16.264  86 

16,100 

16.261 

16,286  80 

13.100 

18.100 

18.169  66 

16.100 

16.100 

16.143  60 

3.000 

2.970 

8,000  ro 

9.000 

9.000 

9.000  00 

10.000 

10.000 

10.000  00 

10,000 

10.000 

lO.OOOOO 

5.000 

5.000 

6.000  00 

2S.00O 

26.000 

24.848  26 

100.000 

96,000 

9S.8S9  5t 

Digitized  by  V^UO^IC 


1919]       JoHH  Hawoock  Mutual  Lifb  Insukanob  Co.       569 


Bondfl.*  Book  T&lne 

Anne  Arundol  Co  Md  bd  co  emra  1966  48  24,905  77 

1951  4s  14,761  42 

1941  4b  14.914  81 

AtUnta    0*    1988    4V^ 20.684  81 

1987    4%a     20,576  88 

redemption  1938  48   9.986  57 

AUantle  City  N  J  1926   6e 25.88159 

Aurora  IllinoU   rfds  1985  48 40,600  28 

fialtimoro  Md  sewerage   1961   4s 9, 704  06 

school    1961    4s 88.880  76 

school    1957    4s    99,809  52 

1941    4H«     77.070  77 

1989    4H8     26.648  29 

Benton   Co   Ind   1020   4^ 80188 

Benton  Co   Ind   1980   4H> >00  79 

fi«nton   Harbor  Mich    1988  48 4.86167 

1938  4s 4.869  72 

19314s 4,878  28 

1980  4b 4.887  10 

1929  48 4,896  86 

1928  4s 4.906  02 

1987  4s 4,916  10 

1926  4s 4,926  62 

1926  4s 4.987  59 

1924  4b <v..  4,949  04 

Berkeley   Calif   imp   1950  Ss 15,468  74 

1949  5s 16,446  96 

1948  5s 15.489  85 

1947  5s 5,144  18 

Boston    MasB   1986   4e 204.624  75 

1923  8^8  49.986  01 

1935  4s  18.90101 

1934  48  14,214  09 

1930  48  10,549  61 

1929  48  7.697  91 

1921    4%s    24,788  17 

1920    4^48     24.899  17 

Bridgeport    Conn    1980    58 25.543  44 

Bridgeport  Conn  1926    58 25,848  10 

Brunswick    Ga    1921    5a 10.046  97 

Buffalo   N  T   1926   4s 99,946  65 

California  State  1947  4Ha 20,796  58 

1946  4Vi8 41,661  87 

1945  4^ 41,680  68 

Cambridge    Mass    1988  3^8 106.847  44 

Oambrldge   Mass  1983   i%a 20,034  89 

Canton     Ohio     1924  58 10.145  88 

1922  5e 10,086  80 

1920  68 15.084  01 

schl  dis  bd  ed  1920  Ss....  10,067  87 

Caacade  Co  Mont  sch  dl«t  1  rfdg  1921  48..  20,068  59 

Cass  County  Ind  192o  4^8 808  40 

Caas  County  Ind  1920  4V4s 801  47 

Cbarleatcn   W   Va   1985  48    49.654  98 

Chicago   111   1981  4b 48.910  72 

1926  48 49,844  09 

1921  48 99.912  69 

1921  4s 40,000  00 

Chleo    Calif    1988  5e 1.225  07 

1982  68 1.219  11 

1981  5e 1,818  90 

1980  56 1.806  48 

1989  Ss 1.199  70 

1928  6b 1,192  68 

1927  6b 1,186  88 

1936  68 1,17777 

1926  68 1,169  84 

1924  68 1.161  59 

19*3  5b 1.162  n 

1922  5b 1,144  04 

1921  6s 1.184  71 

1920  5s 1.125  00 

Chippewa  Co  Minn  lD?n   i^-n 6.061  82 

Chippewa   To   Minn    1920   4%8 6,009  71 

Cincinnati    Ohio    1964    4%8 60.000  00 

Cincinnati   Ohio   b<<   of  ed   1985   4^* 102,852  60 

Ctoreland    Ohio    1952  4 Hs 20.664  28 

1949  4H8 41.271  48 

1922  4^« 40.178  68 

1949  4)48 50,000  00 


Market 

Amortlxed 

r  T«lu» 

value 

value 

26.000 

28,260 

24,905  77 

16.000 

14,100 

14.762  42 

15,000 

14.260 

14,914  81 

20.000 

20.000 

20.624  61 

20,000 

80.000 

20.576  88 

10.000 

9,600 

9.986  97 

26.000 

25,500 

25.88159 

40.000 

89,200 

40, too  28 

10.000 

9.500 

9.704  06 

40.000 

88.000 

38.820  76 

100.000 

96.000 

99.809  52 

76.000 

76,760 

77,070  77 

25.000 

25.850 

26,648  26 

800 

800 

801  88 

800 

800 

800  79 

6.000 

4.760 

4.861  57 

6.000 

4,760 

4.869  72 

6.000 

4.800 

4.878  28 

6.000 

4.800 

4.887  10 

6,000 

4.800 

4.896  86 

6.000 

4.850 

4.996  Ot 

6.000 

4.860 

4.916  10 

6.000 

4.8'>0 

4.926  62 

6.000 

4.900 

4.987  59 

6.000 

4.900 

4,949  04 

16.000 

16,900 

16,453  74 

15,000 

15.900 

15,446  96 

1S.00« 

15.900 

U.489tl 

5,000 

5.250 

5.144  18 

800,000 

192.000 

204.624  76 

50,000 

48.600 

49.986  01 

20.000 

19.6'H) 

18.»'M  01 

16.000 

14.700 

14.214  09 

11.000 

10.890 

10.649  51 

8,000 

7.920 

7.697  91 

25.000 

25,000 

84.783  17 

25.000 

26.000 

84.899  17 

25.000 

26.260 

25.548  44 

26,000 

26.000 

85.848  10 

10,000 

10.000 

10.045  97 

100.000 

99.000 

99.946  66 

20.000 

20.000 

20.796  58 

40,000 

40,000 

41.561  87 

40.000 

40,000 

41.580  C8 

100,000 

90.000 

106.347  44 

20,000 

19.600 

20.084  89 

10.000 

10,200 

10.145  28 

10.000 

10.100 

10.086  80 

16,000 

15.000 

15.084  01 

10,000 

10.000 

10.067  87 

20.000 

19.800 

20.063  59 

800 

800 

808  40 

800 

800 

801  47 

60.000 

46.000 

49.664  9i 

50.000 

48.600 

48.910  72 

50.000 

49.000 

49.344  09 

100,000 

99.000 

99.<)12  69 

40.000 

89.600 

40.000  00 

1.186 

1.186 

1,228  07 

1.125 

1.186 

1.219  11 

1,126 

1.186 

1.212  90 

1.12S 

1.186 

1.206  48 

1.126 

1.186 

1.199  70 

1.126 

1.186 

1,192  68 

1.126 

1.136 

1,185  88 

1.125 

1.186 

1.177  77 

1,125 

1.18flr 

1.169  84 

1,126 

1.138 

1.161  59 

1.125 

1.125 

1,162  99 

1,125 

1.126 

1.144  04 

1.126 

1.125 

1,184  71 

1.128 

1.125 

1.186  00 

f.OOO 

5.940 

6,061  82 

6.000 

6.000 

6.009  71 

60,000 

50.500 

50.000  00 

100.000 

101.000 

102.852  60 

20.000 

20.000 

20.664  28 

40.000 

40.000 

41.271  48 

40.000 

40.000 

40.178  58 

60.000 

60.000 

60.000  00 

Digitized  by  V^UOQIC 


iW      JiiHN  Hanoock  MuTUiki*  Lim  IsAomjjfCB  Gck       [1910 


Gtevataad    Ohio    ISM  6a MX  46 

IMI  5g fi,l»  21 

1V>  6a lObXtt  05 

IBM  6a S.«W40 

19M  68 1«,1M  19 

ISl  6a 10.0M8S 

bd  of  ed  1916  4)^ 10t,lM  02 

1M4  4%8 U,lir  66 

IMS  4)^ U.tl7  94 

1988  6b 6,109  76 

1907  68 i.  990  86 

1996  68 6.079  49 

199(68 6.969  09 

1924  68 6,956  16 

1927  48 89,860  81 

S0S6  4^8 108.114  06 

1924  68 16.808  68 

1924  4^8 60.780  08 

1988  48 26,900  00 

1982  4s 24,968  77 

Clinton    Masa    1990    SHs 88,898  88 

eoiumbtana  County  Ohio  1926  4)^ 16,480  80 

1926  4^8 16,896  78 

1924  4^ 19,88196 

1928  4Via 16,864  57 

1922  4^ 16.194  46 

1921  4>^8 16,12161 

1920  4^fl 16.048  77 

Columhwa  Ohio  hd  of  ed  1966  iHs 68.889  46 

1938  4a  26,000  90 

1929     4^8      108.976  70 

Cook  County  III  1989  4a 24.888  96 

1988  48 24,898  26 

1986  48 24,90108 

1994  48 24,909  89 

1916  48 84.940  88 

1986  4b 8447176 

Cuyah«8A    Co    O    Brklyn-Brigbtn    bridge 

1940    U     €,40187 

Cuyahoffi    Co    O    Brklyn-Brigbtn    bridge 

1934     6b     i»M988 

CuyahogA    Co    O    Brklyn-Brightn    bridge 

1933    58     6.*fl6  09 

Cvyahofta    Co    O    Brklyn-BrigMn    bridge 

1933    6a     16.148  40 

Cuyahoga    Co    O    Brklyn-Brigbte    bridge 

1981    68    S»1I879 

Cnyah«i(«    Co    O    Brklyn-Brigbte    bridge 

1929    in     9,88789 

Cuyahoffi    Co    0    Brklyn-Brigbtn    bridge 

1926    6a     10JB1*44 

Cuyahoga    Co    O    Brklyn-Brigbte    bridge 

1922    68     4.«1  17 

Cuyaheipi    Co    O    Brklyn-Brigbtn    bridge 

1921    68     1(WB818 

Cttyaho0a    Co    O    Detroit-Superlur    bridge 

1986    6a     16.49187 

Cuyabega    Co    O    Detroit-Superior    bridge 

1986    8a    1MN69 

Cuyaheca    Co    O    Detroit-Superior    bridge 

1986    68 16.JII880 

Cuyaherii    Co    O    Detrolt-Superier    bridge 

1986    88    1MI716 

Cvyahofm    Co    O    Detrolt-Superier    bridge 

1984    6k     15^«T47 

CvyabefA    Co    O    Detroit-Superior    bridge 

»84    Go     15JKT18 

Cuyaliofra    Co    O    Detroit-Superior    bridge 

2928    6o     10,17078 

CuyiAega    Co    O    Detroit-Superior   bridge 

1936    4%8    8,8W68 

Cuyahoga    Co    O    Detrolt-Superloi'    bridge 

1926    4^8    16,«801 

Cuirataeea    Co    O    Detrolt-Superler   bridge 

1926    446*     16,J0«46 

Ceynhana    Co    O   Detroit-Superior   bridge 

1926    43^8     16,88419 

C«rah«ra    Co    O    Detroit-Superior    bridge 

Wa4    4^8     16.W986 

Cuyahoca    Co    O    Detroit-Superior   bridge 

1984    4Ha    16,88479 


Market 

AmortlBod 

r  raluo 

value 

value 

6.J900 

6.800 

6.180  06 

6.000 

6,860 

6,127  81 

10,000 

10.400 

10,188  06 

6.000 

6.JQ9 

5,^086  40 

10,000 

19,809 

10,184  19 

10.009 

10.100 

10.080  88 

100,000 

190.009 

102.^80  08 

19,000 

19»990 

19.887  8* 

11.090 

11.990 

11.817  M 

6.000 

6*899 

6.100  76 

6,000 

6.180 

6.090  86 

6,000 

6,169 

6,079  49 

6,000 

6.199 

5.068  09 

6,000 

6.100 

6.0d6  16 

40.000 

a9.J90 

S9.8i0&l 

100.000 

190.090 

192,114  06 

16.000 

16.880 

16.208  68 

60,000      ■ 

60.000 

60.780  08 

86.000 

84.760 

25,000  00 

86,000 

24,760 

24,962  77 

40,000 

87.200 

38.298  80 

15.000 

16.000 

15.430  80 

16.000 

16.000 

16,396  78 

16.000 

16,000 

16.331  90 

16.000 

16.000 

16.264  67 

16,000 

16.000 

16,194  40 

16.000 

16.000 

16.121  51 

15,000 

16.000 

15.042  77 

90.000 

60.000 

62.8S9  40 

25,000 

84.860 

86.000  00 

100.000 

190.990 

103.975  70 

26.000 

.84.880 

24.882  86 

85,000 

84.880 

24.898  88 

25.000 

84,609 

24,901  08 

26,000 

84.699 

24. SOS  30 

25.000 

84.190 

24,040  88 

26,000 

84.(00 

24.171  76 

6,090 

0.420 

0,40187 

6.600 

6,880 

5.290  90 

€,000 

6„S0-J 

6.8(»  99 

16,000 

U,760 

15.748  40 

6,009 

8,899 

6.810  10 

9.000 

9^800 

9.837  89 

U.O0O 

10,190 

10,811  44 

4,990 

4.949 

4,.cin 

10,090 

10.100 

10,008  10 

16,000 

16,4(0 

15.488  87 

ffi.VOO 

U^iHO 

16,404(0 

18,«I0 

IM€€ 

1(,870  80 

1S,«W 

1S«M9 

1(,847  10 

1S,M9 

IMOO 

1(,817  47 

TS,m 

njm 

l(,S87  1t 

10.900 

lO^MO 

10,179  78 

8,009 

V009 

8.960(0 

If.  090 

38.900 

1(JB8M 

10,009 

u.m 

SB.1«« 

10.000 

U.090 

18.MI9 

10.090 

«.000 

16.8(8  06 

io,no 

10,000 

16,884  10 
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Go    O   B«trolt-8up«lDr   brldg« 

IMt   4Hb    IMai»  2S 

QftyaJiDga    Co    O    Betrolt-SupcnlDr   biidg« 

19n   4V&8    , 1M«1S 

OtTtthoga    Co    O    Betroit-Sup«Btor    brldgo 

19tt  4Hb •jusrii 

GayabD^ft    Co    O    Detroit-8up«ntDr    bridge 

MM    4^8     6,04721 

QnyfttaDga  Co  O  bd  •<  co  comm  1926  4^8.  M^Jas  87 

U26  4^  8.181  69 

1926  4V68  I.lfiO  18 

1925  4^8  8,1»  42 
1924  4^8  Mat  48 
1924  4^  8.1M  29 
1928  4Vi8  8,101  84 

1923  4V^8  18.200  67 
1922  4^8  8,076  18 

1922  4^8  8,008  96 

1926  4^8  6,126  62 

1924  4^8  8.154  11 
1924  4^8  8^180  83 

1923  4^  8.12i  06 
1923  4ViB  18.244  27 
1922  4H8  18.208  71 
1922  4V^8  18.172  44 
1921  4H8  8.000  10 

1921  4^8  8.048  41 
1022  6>..  6.088  23 

1922  6a..  0.04T  45 

1921  68. .  ».oafr  88 

19216a..  21.090  04 

1920  6a. .  16,038  20 

1920  6a..  16,01144 

DalkM  Toxae    1648    4b 68>000  00 

DalUa  Texas  1040  48 U, 066  80 

DarUogton  S  C  school  dlat  1928  68 21.428  22 

DsytOD  Ohio  1888  41^8    80.036  82 

Dayton   Ohio   19B6  4a   16.000  00 

Daeatur  III  bd  of  education  1933  68 81.820  81 

Dalmrare   County   Ohio   1926  4^ 8,087  01 

1926  4^8 4,108  83 

1925  4^8 4,1<X»  60 

1925  4^ 4.098  61 

1924  41is 4..084  86 

1924  4M8 4,076  04 

1923  4^ 4,007  56 

1923  4^ 8.044  19 

1922  4)^ 4,050  09 

1922  «Ka 4.04110 

19214^8 4.088  66 

Dm  Hotaiea  loim  1084  5a 8.436-80 

1988  68 8.408  22 

1882  68 0.38S84 

16816a 6.268  61 

1930  6a 6;260  89 

1829  58 6.ia45 

DatMit    Mlcb    1MB  4^8 t46.<r7S  24 

1M648 148.998  08 

]M«-48 48. ON  48 

368>8%8 18,176.08 

CovaOy    6a    1982  6a 8,160  01 

198168 8.140  43 

1930  5b 8,180  43 

1929  60 2,1fi6t)2 

1928  6a. S,106  16 

1927  5a MOT-SS 

1920  5a 3.!0861)S 

1925  68 8.4(78  72 

1924  58 8,660  CO 

1928  6a 8,«r7  61 

1988  6^ ii4a^ 

1921  6a l,6D»«l 

1920  Sa,. 1,60163 

1929  5a. S.9tn  01 

1928  6a 8.«S76 

1927  5a, 8.666.26 

1926  Sa t.M4  61 

1985  58 8^686  40 


Market 

Amortized 

r  ralua 

▼alue 

Tttlaa 

16.009 

16.000 

16,209  28 

16.000 

16,000 

16.183  18 

t,w 

%006 

6,0(P7  14 

6,000 

6.000 

6,647  81 

18^000 

18,000 

18.888  87 

8,000 

8r066 

8,161  66 

8.000 

8,.000 

8.160  13 

8,000 

8.060 

8.138  42 

.    8.000 

8,000 

8.186  48 

8,000 

8.000 

8.114  29 

8.000 

8.000 

8.101  84 

18,000 

18.000 

18.200  67 

8,000 

8.000 

8.076  18 

8.000 

8,000 

8.062  95 

6.000 

6,000 

6,126  62 

8,000 

8.000 

8.164  11 

8.000 

8.000 

8.139  23 

8,000 

8,000 

8.124  05 

18.000 

18,000 

18.244  27 

18.000 

IB.OOO 

18,208  71 

18.000 

18,000 

18.172  44 

8.000 

8,000 

8.060  19 

8.006 

8.000 

8,048  41 

6.000 

6.060 

6.038  23 

9.000 

0.090 

9,047  46 

9.000 

9.090 

9.037  83 

21.000 

81.210 

81.099  04 

16,000 

16.000 

16.038  20 

16.000 

16,000 

15,018  44 

68.000 

63.240 

68,000  00 

60.000 

46,600 

61,066  80 

20.000 

20.000 

21,428  22 

79.000 

79.000 

83,035  32 

16,000 

14.660 

16.000  00 

78,000 

81.120 

81,820  31 

8.000 

2,970 

8,087  01 

4,000 

3.960 

4,103  88 

4,000 

8.960 

4,100  60 

4.000 

8.960 

4,4)92  51 

4,000 

4,000 

4.084  86 

4.000 

4,000 

4.076  04 

4.000 

4.000 

4,067  86 

8.000 

3.000 

3.044  19 

4,000 

4.000 

4.060  00 

4,000 

4,000 

4,041  10 

4.000 

4.000 

4.022  66 

8.000 

6.400 

6.484  86 

8.60O 

9.400 

6.408  2» 

6.060 

6.300 

6,285  84 

6.660 

6.240 

6.268  61 

6^060 

6.240 

6.260  80 

6.060 

6.240 

6,231  46 

869.000 

266.000 

246.072  24 

160.060 

141.000 

148.598  02 

50.060 

47.000 

49.466  48 

80.066 

18.200 

18.476  03 

2.066 

2,040 

2,150  01 

2.000 

2.040 

2,140  43 

2.066 

2.040 

2,130  43 

2,666 

2.040 

2.120  02 

2,066 

8,040 

2.109  16 

2.066 

2.040 

2,097  83 

8.666 

2.020 

2,086  03 

2.000 

2,020 

2,073  72 

2.006 

2.030 

2.060  89 

2.000 

2.020 

2.047  51 

2.000 

2,020 

2,038  66 

1.000 

1,000 

1.009  51 

1.000 

1.000 

1,001  98 

2.000 

2.040 

2,  on  01 

2,000 

2.040 

2.065  76 

2.000 

2,040 

2.050  26 

2.000 

2.020 

2.044  61 

8.000 

2,030 

2,038  46 
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Brads:  Book  valine 

Do«ch«rtr    County    Gte    1924  6s 2.082  19 

1923  5s S.  025  59 

1923  5s 2,01S69 

19215s 2.01147 

1920  6s 2,003  91 

Douslss  Co  Nebr  school  dist  53  1922  4^8  16,000  00 

Dublin  0*  1931  6s 26.625  39 

Dalutb  Minn  gen  fd  1921  4Hs 84.947  69 

Dnlutb  Minn  Ind  school  dIst  1928  6s 10.000  00 

Durham   N   C   1926   4^ 61.131  11 

1924  6s 6.100  82 

1928  6s 6,080  18 

1922  6s 6.068  49 

1921  58 8.021  62 

1920  6s 8,007  88 

Barljr   County    Os    1930  68 t.  079  12 

192?-  -.'« 2,072  68 

1928  6b 2.063  96 

1927  5s 2.068  92 

1926  66 2.06168 

1925  58 2.043  90 

1924  58 2,035  88 

1928  68 2.027  48 

1922  68 2.018  72 

192168 2.009  56 

1920  68 1.500  00 

Bast   CISTSland    Ohio    1927  4Hs 1.022  73 

1926  4H8 38,078  09 

1926  4^8 2.060  25 

1924  4H8 2.042  18 

1926  58 8,179  70 

1924  So 8.122  69 

1923  5s 2.08180 

1920  6s 8.026  72 

1926  5s 2,099  17 

1926  6s 2.086  16 

1924  68 2,072  59 

1923  6s 2.058  46 

1922  5s 8.043  78 

192158 8.080  08 

1920  68 8.018  14 

1921  58 4.041  97 

Bast   Portland   Orofon   1921    6s 10,079  96 

Bast  ProTldenco  R  I  flro  dlst  1923  4%s..  80.482  06 

BWMS   Countj   Mass  1926  48 19.762  06 

1926  4s ^ 19.792  88 

1984  4s 19.823  99 

1922  48 19.89129 

19214s 19.927  10 

Flint    Mich    1928    6s 64.726  83 

rrankllB    County    Ohio   1926  4^0 9.776  68 

1926  4Ht 10,768  80 

1924  4Hs 10,72144 

1928  4H« U.186  80 

1922  4Vto 10.68160 

1921  4H« 10.683  79 

1920  4Hs 10.082  62 

1926  4%S 8.208  98 

1925  4Ha 10.219  89 

1924  4Ha 10.188  48 

1928  4Via 10.146  48 

1922  4%S 10.106  98 

1921  4ViS 10.064  86 

1920  4HS 10.022  06 

1926  4%s 16,946  86 

1926  4KS 21.997  23 

1924  4HB 21.908  74 

1928  4Vis 21,816  67 

1922  4Hs 31.730  39 

1921  4Hs 21.621  34 

1920  4Ho 31,017  16 

1926  58 20.073  68 

1928  68 8,687  35 

1922  6s 6,072  49 

19216s 14.63161 

1925  4V&8 1,034  18 

1924  4%s 8.060  17 


Markst 

Amorttsod 

raluo 

valus 

valuo 

2.000 

3,020 

2.088  U 

2.000 

3,020 

2.086  69 

2.000 

2.030 

3,018  M 

2.000 

2,000 

2,011  47 

3.000 

3,000 

3.003  91 

16.000 

16,000 

16.000  00 

34.000 

34.480 

26.686  39 

86.000 

86.000 

84.947  69 

10.000 

10.200 

10,000  00 

60.000 

49.500 

61.131  11 

6.000 

6.050 

6.100  83 

6.000 

6.060 

6.080  IS 

6.000 

6.060 

6.068  49 

8.000 

8.000 

3,021  63 

8,000 

8.000 

8.007  38 

2.000 

2.040 

2,079  13 

2.000 

2.040 

2.072  88 

2.000 

2.040 

2.0S6  96 

2.000 

2.040 

3.068  93 

2.000 

2,020 

2.061  58 

2,000 

2.020 

2.043  90 

2.000 

2.020 

3.085  8S 

2,000 

2.020 

2.027  48 

2.000 

2,020 

2.018  73 

2,000 

2.000 

8.009  58 

1.600 

1.60O 

1.500  00 

1.000 

1.000 

1,032  73 

37.000 

87,000 

88,073  00 

2.000 

2.000 

2,050  35 

2,000 

2.000 

2.042  18 

3.000 

8.090 

8.179  70 

8,000 

8,060 

8.183  69 

8,000 

8.030 

8,08180 

3.000 

8.000 

8.026  78 

2,000 

2.060 

3.099  17 

2.000 

2.040 

2.086  16 

2.000 

2.040 

8.073  69 

2,000 

2.040 

2,068  46 

2.000 

2,020 

2.043  73 

2.000 

2,080 

2.030  08 

2.000 

3,000 

2.013  14 

4.000 

4.040 

4.04197 

10.000 

10.100 

10.079  95 

80.000 

80,000 

80.488  06 

20.000 

19,600 

19.762  06 

20.000 

19,600 

19,793  88 

20.000 

19,600 

19.828  99 

20,000 

19.800 

19,891  29 

20.000 

19.800 

19,927  10 

64,000 

66.160 

54.73183 

9.600 

9.696 

9.776  62 

10,600 

10,005 

10.768  80 

10.600 

10,606 

10.721  44 

11.000 

U,000 

11,186  80 

10.600 

10,500 

10.681  50 

10.600 

10.600 

10.688  79 

10.000 

10,000 

10.032  62 

8.000 

8,080 

8,208  98 

10.000 

10,100 

10.219  89 

10.000 

10,100 

10,188  48 

10.000 

10,000 

10.145  48 

10.000 

10,000 

10,106  98 

10,000 

10,000 

10,064  86 

10.000 

10,000 

10.028  06 

16.600 

16.666 

16.946  86 

31.600 

81,716 

81.997  33 

31.500 

31,7U 

31,908  74 

31,600 

31,500 

31,816  67 

31.500 

31,600 

21,720  89 

31,600 

31.600 

31.62134 

31.000 

31,000 

31,017  16 

19.500 

30,086 

30.073  66 

8,500 

8.670 

8.667  85 

6.000 

6,060 

6,072  49 

14.600 

14.646 

14.631  61 

1.000 

1.010 

1.024  18 

8.000 

8.080 

8.060  17 

Digitized  by  VjOOQIC 


1919]       John  Hajstcook  Mutual  Life  Inbueance  Co.       56H 


Book  Tftlne 

Fraaklln   Coiiaty    Ohio   18SS  4Ha S.  047  45 

1922  4%t 2.034  22 

1921  4H8 2.012  6S 

bd  Co  com  1926  6s  10. 325  79 

1921  6t  10.084  22 

1920  6a  20,061  39 

1922  6* 5,048  18 

19216m 5.080  19 

1920  69 5.01137 

Fred  CD  Maryland-Co  Com  1940  4Ha 80,727  84 

Gallatin  Co  Montana  1986  4%a 102,664  80 

Onnd  Rapids  Mlcb  1988  4Ha 48,995  89 

Grand  Rapids  Mich  1928  4H8 86,846  94 

Great  Falls  Montana  1920  Ss 8.000  00 

Greenwich     Conn    1922  4^ ^ 26,187  84 

19214^ 36.U2  S3 

1920  4^8 10,008  30 

HarerhlU   Muss   1988   48 15.087  46 

Hennopln  Co  Mlnneaota  1924   4%a 60.884  76 

Houston    Tazaa    1989  68 62.46109 

1986  4Ha 6.162  01 

1924  4%8 10.294  48 

1988  4H8 16.393  46 

1980  4%a 10.227  82 

1928  4^8 10,142  66 

1928  5a 6,386  65 

1982  68 6.816  83 

1981  68 6.293  24 

1980  68 6.278  76 

1929  68 5.26154 

1928  68 6.227  94 

1927  68 6.200  47 

1928  68 6.176  87 

1926  68 6.149  18 

1924  6b 6.12184 

Hudson  Co  N  J  1964  4^ 10.194  17 

1961  4Hb 26,478  74 

1948  4148 106.646  84 

Idaho    8Ut«    1986  4%8 60.6S7  76 

1981  48 24,708  49 

1981  48 24.706  4» 

1929  4a 17.600  00 

1929  4s 71.500  00 

tndlanapolls  Indiana   1927  48 125.183  86 

rfdg    1924    48 74.068  39 

rfdg    1924    48 122.391  88 

rfdg    1924    48 9.867  22 

Jackson  Mich  Union  Sbhool  Dlst  1924  4%8  8.061  47 

1923  4%8  8,106  67 

1922  4Ha  8,071  21 

1921  4Ha  6,023  07 

1920  4Hs  6.001  72 

1921    4Hb     6.028  90 

1980    4%s    4.006  88 

Jackaon  Co  Mlaaonrl  1929  48 112.361  69 

Jersey  Cltjr  Kew  Jorsey  rfdg  1946  4%b....  60.994  18 

1988    4e    40.396  81 

rfdg    1928    4148..  102.486  47 

rfdg    1984    68....  26,427  84 

1922    58    12,216  91 

Kanaaa  City  Missouri  Schl  Dlst  1928  414a  148.610  46 

Schl  Dlst  1982  4a..  144.466  58 

1980    4s     78.207  19 

1924    48     24.480  91 

Rem   OoilBty   CallfomU    1980   68 25,872  01 

Kern  Ooonty  California  1929   68 26.344  68 

King  Oo  Washington  1984  6b 51.667  66 

19214148 10.026  18 

1920  4148 10.002  04 

Lake    Oonnty    Ohio    1926  414s 6.648  96 

1926  4148 2.687  94 

1986  414s 4.092  51 

1924  4^8 8.578  81 

1924  414a 4.076  04 

1922  4148 2.669  12 

1928  4H8 4,068  92 

1922  4148 8.648  88 

1922  414s 4,04110 


Market 

AmortUad 

Par  Talue 

value 

Talue 

3.0OO 

8.000 

8.047  45 

8.000 

3,000 

8,034  22 

2.000 

2,000 

2.018  63 

10,000 

10.800 

10,826  79 

10.000 

10.100 

10.084  22 

80.000 

80.000 

30.061  38 

5.000 

6.050 

6.048  18 

6.000 

6.060 

5.030  19 

6.000 

S.OOO 

6.011  87 

60,000 

60.600 

60.727  64 

100,000 

100.000 

102.664  80 

60.000 

60.500 

48.996  69 

26,000 

26.250 

25,845  94 

8.000 

s.roo 

8.000  00 

26.000 

25,000 

26,187  84 

85.000 

ss.roo 

35.112  36 

10,000 

10.  coo 

10,008  20 

16,000 

14.860 

15.067  46 

60.000 

60,000 

60,384  75 

60.000 

51.500 

62,461  09 

5.000 

4.930 

6.162  04 

10.000 

9.900 

10,294  48 

16.000 

14.»"0 

15.393  45 

10.000 

9.900 

10,287  S2 

10.000 

9.900 

10,142  66 

6,000 

6.100 

5.336  56 

6.000 

5.100 

5.313  83 

6.000 

6.100 

6.295  24 

6.000 

5,100 

5.273  76 

6,000 

5.100 

6.251  34 

6.000 

5.10O 

6,227  94 

5,000 

5.100 

6.200  47 

6,000 

6.050 

6.176  37 

5.000 

6.050 

5.149  18 

6.000 

B.050 

5,121  84 

10.000 

10.200 

10.194  17 

26.000 

25.500 

26.473  74 

100.000 

102.000 

106,646  84 

50.000 

50.000 

60,567  76 

25,000 

24.000 

24.708  49 

25.000 

24.000 

24,708  49 

17.600 

16.800 

17,600  00 

71.600 

68.640 

71.600  00 

130.000 

127.400 

126,133  86 

76.000 

78.600 

74.088  29 

125. COO 

122.500 

122.891  88 

10.000 

9.800 

9,867  22 

S.OOO 

8.000 

3,061  47 

8.000 

8.000 

8,105  67 

8.000 

8,000 

8.071  21 

6.000 

6.000 

6.028  07 

6.00C 

6.000 

6.001  78 

6,000 

6.000 

6.088  90 

4.000 

4.000 

4.006  88 

116.000 

111.550 

112.861  89 

60,000 

51.000 

60.994  18 

40.000 

88.400 

40.896  81 

100.000 

101,000 

102.486  47 

25.000 

26.500 

25,487  84 

12,000 

12.120 

12,216  91 

160,000 

160.000 

148,610  46 

160.000 

142.600 

144.486  6S 

76.000 

72,000 

78.207  19 

25,000 

24.600 

24.480  91 

25,000 

26,600 

26.872  01 

26,000 

26,600 

25.844  68 

50.000 

52.000 

61.657  86 

10,000 

10,000 

10.086  18 

10.000 

10.000 

10.008  04 

5.600 

6,446 

6.648  91 

8.&00 

8.600 

8.587  94 

4,000 

4.000 

4.092  51 

8,600 

8.600 

8.673  81 

4,000 

4.000 

4.076  04 

8.500 

8.500 

8.669  12 

4.000 

4.000 

4.068  92 

3.600 

3.600 

8.648  88 

4.000 

4.000 

4,041  10 

Digitized  by  VjOOQIC 


564      JoHH  Hanoocc  JkCimiAi«  IdiEB  ImnsaABcm  Go.      [1919 


Ooanty    Okto    1921  4Hb t^OSS  94 

U21  4%s I,B9  74 

1M0  4V4» S,6n  18 

1920  4  Vis 8.Sa  86 

LiikMr«od  Ohio  bd  of  educatton  1982  bn,.  1,(08  91 

1981  6a..  8tt,aH  02 

1830  6a..  1B,.289  83 

1929  68..  10.888  68 

1928  6a. .  1S,212  87 

1927  68..  6,014  08 

U26  6a..  10»U4  14 

1926  6b..  14.188  88 

Lawraiae   Maas   19M   4a ltt.Ltt  98 

Lewla  A  CUrke  Co  Mont  acb  dta  1  1922  4Ha  86,286  65 

Unooln    Ma«    1987  4a 4,080  00 

1887  48 600  00 

1928  4a 600  00 

182S48 600  00 

1884  4a 600  00 

1828  48 600  00 

1828  48 500  00 

18214a 600  00 

1920  48 500  00 

Loa  Aagelea  California  1926  4%8 80.582  97 

Loa  Aagelaa  Oalltornia  1926  4^8 40,289  41 

Loa  ABselea  Go  Oalifornla  1A38  4^8 10»6S9  22 

U84  4V&a 10.584  S8 

1888  4%8 21,010  98 

1988  4^8 81.488  16 

1881  4^a 81.882  28 

1AS7  4V4S 80.817  86 

1886  4H8 20.526  21 

1J21  4Hs 15.047  15 

1880  4^8 15.083  «7 

MaryUmd   SUta  1888  48 84.671  87 

Marjrland   SUta   1888   48 24.788  38 

Maaaadnaetta    Commonwealth    1841  8 Ha..  66.089  99 

1848  8Hb..  107.466  80 

1888  8Hb..  97.9n  64 

Miami  Co  Ohio  1881  4%8 17.116  89 

Miami  Co  Ohio  1820  4^8 U.«28  49 

Mlddletown   Conn  1025   SHa 48.8t0  16 

Milton  Maas  1881  8%8 9.278  15 

1980  8^8 9.325  65 

1829  8^8 4,688  53 

MlHrauka«  Wiaooxmin   1934  4%a 84.217  14 

19814^ M.  Oil  77 

1928  4Vfca 88,779  47 

1925  4^8. 6«0I8  29 

1922  4^ 18..106  42 

1930  4^ 20.T40S  18 

1929  4)4a. 20,^21198 

1928  4^ 80^889  45 

1927  4^ 20.886  62 

1926  4^ 20.270  13 

1929  414b 18,490  35 

1928  4^ 88.080  48 

1927  4^Aa. 18,618.22 

1926  4^ 88,784  89 

1926  4^ 88.688  08 

1924  4^ 19^387  71 

1928  4a 10.000  00 

1926  4a. 15,080  00 

1825  4a.... 16,008  00 

1924  4a. 15,088  00 

19214s ».090  CO 

1920  4s 15,000  00 

1928  4^ lO^lM  18 

1927  4^ 10418  79 

1926  4^8... 10,184  78 

1926  4^18 10.089  12 

1925  48.. 4.96184 

1928  48 4.«67  7C 

1922  4s, 6,987  10 

1924  4\ftB 86.000  CO 

1923  4^. 25,000  00 

1922  4s 2,:986  90 

1982  48 8.«88  01 

1921  4Vi8 60,432  88 

1820  4^^8 60.147  06 


Maikat 

AmoitlaaA 

r  Taloa 

Talua 

■wmkam 

%M8 

t.8ll» 

KMim 

8.600 

8.518  74 

XB8 

8,600 

2.808  IS 

8.808 

8.600 

8.608  08 

1,000 

1,060 

1.018  91 

20.000 

20,800 

20.868  01 

15.088 

15,600 

18,248  81 

20.009 

80,800 

20,808  68 

15.088 

16.600 

16.218  27 

f.888 

6,.lfiO 

S,004  8i 

10.088 

10,108 

10.124  14 

14.000 

M»880 

144»81 

100.000 

88.000 

102,140  81 

25.000 

84.958 

».8i6a 

4.000 

8.880 

4.088  80 

600 

490 

500  00 

500 

496 

600  00 

600 

496 

600  00 

60Q 

486 

600  80 

500 

49ft 

6O0  8O 

600 

495 

600  00 

600 

600 

600  00 

600 

600 

600  00 

60.000 

S8.400 

60.538  87 

40.000 

88.600 

40,289  41 

10,000 

a».ooo 

10.639  12 

10,000 

18.000 

10.684  88 

20,000 

88.000 

21.010  88 

80,000 

80.000 

81.428  18 

80.000 

88,000 

n.883  28 

80.000 

ao.ooo 

80.917  80 

20.000 

86.000 

20,685  11 

15.000 

32.000 

15.047  15 

15.000 

15,000 

15,003  87 

25.000 

16,000 

24.671  87 

25.000 

15,080 

24,758  88 

100.000 

88.000 

96.098  88 

100.000 

88,000 

107,466  80 

100.000 

80,088 

87,93184 

17.000 

17.688 

17.116  80 

11.500 

U.688 

11.528  48 

50,000 

48,698 

48.810  16 

10.000 

8,188 

8.278  16 

10.000 

8,800 

8.W66 

s.ooo 

4.660 

4.688  6& 

88.008 

88,380 

84,217  14 

88.000 

83.330 

24.011  n 

83.Q8» 

8S,.880 

88.778  417 

5,000 

6.000 

6.078  18 

16.000 

16,000 

16.106  42 

80,000 

20,200 

20.403  18 

JO.OOO 

80,200 

80.371  88 

20,000 

20.808 

80.839  45 

20.000 

.20,108 

20,806  62 

20,008 

%ffi^ 

10,17018 

18»8I0 

11.110 

I2,«0J5 

28..000 

28.280 

29.000  48 

18^000 

18.180 

18.578  22 

tai^ooo 

88,280 

28.794  88 

28..800 

28,000 

88,685  08 

J»,OQO 

1M08 

18,117  11 

10.009 

8,700 

10,000  00 

16,088 

14,700 

16,000  00 

15,008 

14.700 

15,000  00 

16,800 

IdkflMO 

15.080  00 

16,800 

14.I8S8 

S.OOO  .00 

15,008 

15,8fl0 

tt.OOO<«0 

10,008 

10,100 

10.184  18 

10,088 

10.100 

10.119  79 

10,000 

1Q.1M 

10,104  70 

10.000 

10.000 

10,089  U 

6,000 

4,900 

4.951  84 

5.000 

4.960 

4,967  76 

7.000 

6.930 

6.967  10 

25.000 

26.000 

86,000  00 

25.000 

25.000 

28.000  00 

3,000 

2,970 

2,886  80 

10.000 

9,900 

8.882  01 

60.000 

60.000 

80.488  SI 

80,000 

80.000 

80,147  08 
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St 

MllMakM  Co  Wlaconsln  I9ars& 21.014  77 

isarset. 2ftv90  80 

1981  f«L so^sei  se 

19»68 2»;842  so 

WtfH 20,779  49 

MlunapollB   3fllineBoU    19S7  4h 100.000  00 

1982  Ilk 2ti061  20 

1927  «k 87.158  84 

1920  4I.. 25,000  00 

1920  «». 4».866  68 

MooMrlt  Ga  IMl  6b 6,249  25 

HdKBomah  Co  Oreg  bd  of  co  com  1940  5fl  10, 392  02 

1989  68  10.380  81 

1938  68  10.3S8  04 

1937  S«  10,355  19 
1936  6s  10. ail  72 
1986  5b  I0.8t;  63 
1984  6b  10,  af  86 

1938  6fl  10.2tT  88 
1982  68  10, 2K  17 
1981  68  lTr,2«  13 

Mattaamah  Ca  Or«v  schl  dlat  1  1928  4Vi8  IM.OOO  00 

Htlltnomah  Co  Ottrg  bd  of  ca  coor  1926  68  1A2.1M  43 

Vaalirllle  Tana  USS  68 IDS;  329  29 

ntm  BtitaJn  Gttnii.1924  48 „ 2S.0B0  00 

HwibiJiwrt   WMnr  1921   S%c^ 4.91199 

SMrtlwyport    Wtm    1920   8Hl-«. 9t.90  40 

Sott  BkTon  OMni  1988  4%8 09;7Si  82 

1936  4B S.8a0  22 

1985  4b.... M.13S17 

llMiyait     Rho«»    niand    1987  4^8 6. 120  61 

19ar4^ fi^ltf  65 

i9aB.«^ s,iao  67 

198K4^ 5,0»73 

19»4%p 6.QB8  96 

l»2»fl& &,18S  27 

19arifeu 6»1U  47 

i9aRCs,» fi,iaD  03 

l9ai^^«Ai 6,014  92 

I9»«si. Cm  on  11 

So*  IBortc  BtUm  1M2  48 6Q4QOO  00 

Vear  Vork  SUA*  IMO  48 „ m0,405  62 

tfW  tuA  N  IT  cOTponte  stoak  1964  4^8  «;7ai  14 

ins    ms    2B.0H  86 

1966    48     llft.]Z2  00 

IflB    48     90^396  43 

Ml    Vlrgfflte    1938  48 7D.9ie  89 

Calif   1921  6V&8    ttbenr  68 

Calif    iSfll   5H« JB.ffll  81 

ta  Citr  OUa  city  hatt  1981  68....  81.901  69 

County  Calif   1932    68k 20.618  99 

1931  6fli TE,m.  38 

1930  581 25.388  13 

1929  59. 1».206  44 

1928  58k IS.  281  94 

SUte    198B46 11.6V  97 

16a48 11.098  17 

■n  48 11.718  93 

l»t4a 11,7)18  28 

»8a4s 11.768  23 

198048 11,794  78 

102948 U. BOA  96 

W2»48.., U, 848  77 

Mloh    lfl24   68 10,186  36 

R  I  1187    48 16,562  62 

R  I  19B  48 20.226.83 

County  OblB  1925  Ss G1.5BI  33 

BlBraa  County  Waalilngton  1812  4^8 20.128  90 

Plaraa   Countr  WJahlngton   1S21   i%s....  20.088  60 

Bovtkaag  Oregon  106  4b 97,78120 

1883    4b 74,(08  67 

ie2    6s 60.688  93 

ftfiw  O«orge%  Oa  Md  bd  of  u  school 

CMBiBlseloDeflr  1184   68    lO.SBi  92 

R  I  ai5  4s IMiO*  69 

1026  48 n^Tis  n 

1ff6  48 3»,21B79 

,  Wiseonrtn  1922  68 6i;0«  31 

19216b «»Q88  88 

Rsdwood    00    Minn    1926  4Hs 19,102  82 

1926  4H« 19.088  19 


ICarkot 

AmOTtlsod 

Par  Talna 

valua 

Tataa 

20.00a 

2Ui88 

2MUfr1T 

20,000 

21,200 

20,959  80 

20.000 

21,200 

20,902  86 

80.000 

8i.fi» 

20,44818 

20.000 

m,aot 

20.779  49 

100.000 

K.00» 

100.000  00 

80.000 

M.8B» 

28,061  20 

90.000 

87.aD 

87.168  84 

25.000 

S.flBO 

26.000  00 

60.000 

10.008 

49,866  68 

6,000 

6,180 

6.249  26 

10.000 

10,1B» 

10.392  08 

10.000 

ISO.OBO 

10.380  81 

IO1O6O 

10.608 

10,868  04 

10:000 

10,460 

10,266  18 

10,000 

10,400 

10.8«7» 

10,000 

10.400 

10,827  68 

10, 0» 

10.400 

X0.»86 

10,000 

10.460 

10.287  81 

10.000 

10,460 

io,2&rr 

io;ooo 

10.300 

10.264  S 

100; 000 

18.000 

100,000  00 

100.000 

102,000 

102,109  48 

100,000 

104,000 

102,329  29 

10;  000 

88,000 

20,000  00 

6,000 

4,96A 

4,948  88 

10,00V 

10.000 

9,960  40 

100,000 

102.000 

99,754  82 

10,000 

0,600 

0,830  82 

S6.00Qr 

0.6BD 

88.72JW 

6,800 

6.0H> 

5,120  B 

6;«0 

6.080 

6.116  66 

5.080 

6.060 

6,110  67 

fi.000 

6.0BO 

6,099  78 

&»000 

6.060 

6,098  96 

&.080 

6,200 

6.138  27 

6»i»0 

6.200 

6.124  47 

fiwODO 

6,160 

6,110  08 

61.800 

6.160 

6,094  92 

su»o 

6,100 

6,079  U 

6a.iX)0 

61.000 

60,000  00 

1(».«000 

102.000 

100,406  62 

SBijOOO 

60.000 

47.798  14 

29l;fiB0 

862.500 

866,011  88 

15&;800 

142.600 

149,122  00 

10n,«D0 

07,000 

100,786  48 

70,1100 

86;I00 

70,fiil8 

88,088 

80,900 

80.607  68 

aD.O0» 

80,600 

20,824  81 

m.oBo 

81,200 

81.901  69 

ao.oDO 

80,800 

20,618  99 

16.808 

16.460 

16,861  38 

Ifi.OW 

15,460 

15.336  18 

'      10,868 

10.800 

10,206  44 

16,*0DO 

16,460 

15,281  94 

12.600 

H,«6 

11,007  or 

12.600 

11,875    • 

11,692  17 

12.500 

12,000 

11.716  98 

12.500 

12.000 

11,742  28 

12.500 

12,000 

11,768  28 

12,500 

12.000 

11.794  78 

12,600 

12,000 

11.821  96 

12.500 

12,000 

11.849  77 

10.000 

10.800 

10.186  88 

15.000 

14.250 

16,662  68 

2Q,0fl0 

18,100 

20,115  81 

50,000 

61,000 

61.691  88 

20.000 

20.000 

20,128  90 

28,000 

19.800 

20.088  6ft 

100.000 

98,006 

IT.7U28 

76,000 

70.690 

74.016  67 

60^000 

60)688 

60,668  98 

uwooo 

10,700 

10.864  98 

IfiOiOOO 

141.000 

148,600  68 

90.000 

88.208 

88,780  11 

30.000 

29,400 

29,212  78 

6.000 

6.060 

6,061  11 

6.000 

6.060 

6,089  88 

19,000 

18,810 

19.108  81 

19,000 

18,810 

19,088  19 
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Book  TAluo 

B«4wood    Oe    Mlaa    1M4  4%a 18.073  90 

inS4Hfl 19.066  M 

Un  4%» 19,040  M 

RlehUad  G«  im  ta 41S  SS 

UlOSs 41S  43 

1929  fc 411  47 

lilSte 410  48 

1917  to 409  46 

19Mto 406  M 

1926  6s 407  23 

1934  to 40604 

1923  to 404  80 

1933  to 403  60 

1931  to 80161 

1920  to 80O  64 

BoMbud   Oo  Mont  1987   4^ 6.000  00 

RoMbad  Co  Mont  .1926  4^ 16.000  00 

teonm«nto  Co  Calif  1926  4^^ 49.678  41 

■t  Joaeph  Mo  1928  4m % 60.000  00 

■C  Lottlt  Mo  1986  4^1 104.273  19 

•t    Paul    Minn    1986  4^* 61.897  78 

1981  4Hfl 19,806  87 

1980  4%« 19.818  64 

1939  4Hfl 4,968  08 

1937  4^8 9.934  68 

1928  to 26,603  76 

■na  Antonio  T«cac  1948  to 61.268  41 

1928  68 60.883  60 

1921  to 60.126  66 

tendudcy    Co    Ohio    1920  4Hs 14.048  88 

Inaduaky    Co   Ohio    1990  4%8 14,014  80 

inn  rranoiaoo  Oal  citr  41  eo  1948  to 6,524  68 

1941  to 22.04124 

1988  to 37.284  80 

1983  to 26.728  80 

1981  68 36,631  63 

1920  to 8,010  28 

1987  5a 88,406  62 

1988  to 26.879  64 

1981  to 6.048  06 

1927  to 24.964  60 

1920  to 9.002  98 

1927  4Ha....  8.046  87 

1986  4^8....  86.489  88 

1926  4Ho--«  83.873  88 

1984  4V^....  7,067  87 
1922  to 26,489  94 

■akanactady   County    N   T    1983  4H8 13,868  09 

1982  4H« 12.847  88 

19314^8 13,836  69 

1980  4H8 12.yi8  14 

1989  4^8 13,379  68 

1938  4^8 13,366  13 

1927  4^8 12.229  67 

1926  4V^ 12.202  98 

1926  4H8 4.068  89 

•aattle  Wash  port  of  1989  to 10,000  00 

1988  to 10,000  00 

1987  to 10.000  00 

1986  to 10.000  00 

1936  58 10.000  00 

1984  to 10,000  00 

1938  to 10,000  00 

1983  to 10.000  00 

19816s 10.000  00 

1980  68 10,000  00 

•aattta  Waah   1981   4^8 100,716  97 

BOhool    dlBt   1    1938    4^8....  61,833  16 

1926   48....  26.000  00 

1924  4^8..  85.661  04 

Spokane  Waah  1986   4^8 61,989  68 

arhool   dl8t  81  1938  4H«--*  24.896  88 

1926    48    97,969  82 

achool  dlat  81  1981   iVkn..  60.8S9  60 

1927  4^8...  28.000  00 

1924  4^8...  69.629  68 

ipHngflald    Ohto    1927  to 6.1R6  » 

1926  to 10.826  46 

1984  to 10,288  18 

1928  to 10,18180 


Mnikot 

AmortlaoA 

Par  Taluo 

Taln« 

▼aluo 

14.000 

19,000 

19.073  90 

19,000 

19.000 

19,066  94 

19.000 

19.000 

19,040  8i 

400 

400 

418  88 

400 

400 

418  43 

400 

400 

4114*7 

400 

400 

410  48 

400 

400 

409  41 

400 

400 

408  36 

400 

400 

407  38 

400 

400 

406  04 

400 

400 

404  80 

400 

400 

408  60 

800 

800 

801  61 

800 

800 

800  64 

6.000 

6.000 

6.000  00 

16.000 

16.000 

16,000  00 

49.000 

49.000 

49.678  41 

60.000 

48.500 

60,000  00 

100,000 

108.000 

104,  r3  19 

60,000 

49.600 

61.897  78 

301.000 

19.800 

19.806  87 

80.000 

19.800 

19,818  64 

6,000 

4.950 

4.9^01 

10,000 

9.900 

9,924  68 

26,000 

36,750 

35.603  76 

60,000 

61,000 

61.268  41 

60.000 

60,000 

60.282  60 

60.000 

60,000 

60.136  56 

14.000 

14.000 

14.048  38 

14,000 

14,000 

14,014  80 

6.000 

6,260 

6.624  68 

30,000 

81,000 

88.041  84 

36,000 

38.260 

87.884  80 

36,000 

S6.0OO 

96.728  80 

36.000 

26.750 

26.621  63 

8,000 

8,000 

8. 010  88 

86,000 

86,400 

86.406  63 

36.000 

37,040 

36,879  64 

6,000 

6,160 

6.048  08 

36,000 

35,600 

84,964  80 

9.000 

9,000 

9.002  98 

8,000 

3,970 

8.046  87 

36.000 

86,640 

86,489  88 

88,000 

81.680 

83.873  88 

7.000 

7.000 

7,0«  87 

86.000 

36,260 

86.489  94 

13,000 

12.860 

13,368  08 

13,000 

13,340 

13,847  88 

12.000 

13,240 

13.836  68 

12.000 

12.240 

12.808  14 

12.000 

13,240 

18,379  68 

12.000 

12.240 

18.356  18 

12,000 

12.240 

18.239  67 

12.000 

12.120 

13.803  M 

4,000 

4.040 

4.0^8  88 

10.000 

10,600 

10,M0  09 

10.000 

10,600 

10.000  00 

10.000 

10,400 

10.000  00 

10.000 

10,400 

10.000  00 

10,000 

10,400 

10.000  00 

10.000 

10,400 

10.000  00 

10,000 

10.400 

10.000  00 

10,000 

10,400 

10,000  00 

10.000 

10.800 

10.000  00 

10,000 

10,800 

10.000  00 

100.000 

100,000 

100,716  97 

60,000 

60.000 

61,338  1€ 

26.000 

24.260 

25,000  00 

85.000 

86.000 

86.661  94 

60.000 

49,F.OO 

61.939  88 

26.000 

24,760 

34.896  88 

100.000 

97.000 

97,9«9  83 

60.000 

49.600 

60,889  80 

26,000 

85.000 

85,000  00 

60,000 

68,200 

68.629  68 

R.OOO 

6.200 

5.186  88 

10.000 

10,400 

10.826  46 

10.000 

10,800 

10,882  11 

10,000 

10.300 

10.181  80 
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Bonds:  Book  t&Ioo 

Bpringfleld    Ohio     1921  5s S.OM  61 

19216s 5,087  IS 

IMOfia 5.008  48 

SUmford   Cooa   1987    4s 18,519  89 

Stockton   Calif  1948  56 20.818  81 

1947  6s 80,210  24 

1948  58 80.808  60 

1945  6s 80.202  67 

1944  5s 20.198  45 

high   school    dlst  19S1  5s..  7,804  68 

high   school    dist   1920  5s..  7.586  08 

Stoningion    Conn    1928  4s 50,000  00 

Sylvester  Georgia  1922  58 5.064  89 

Teton  County  Mont  rtdg  1929  i^ 80. 266  87 

Toledo  Ohio  board  of  education  1946  4^^  18,409  25 

1940  4Hb  18,858  66 

1936  4^8  8,188  98 

1984  4^s  61,079  48 

1932  4H«  60,968  79 

1924  4Ha  7,068  81 

1922  4Mia  9,044  88 

Toledo  Ohio  board  of  education  1935  4H>«  60.675  68 

19814^8    50.000  00 

1920    4Hs     49.010  rio 

Trumbull  County  Ohio  1 921  58 2. 083  48 

1981  6s S,0t4  18 

1920  68 8,014  81 

1910  68 2.004  90 

UUh    SUte    1986    4^8 51.876  56 

Wake  County  N  0  1948  6s 77.662  80 

Watklnsrille  Ckorgla  1988  4^8 6.014  80 

WaynesTlIlo  N  C  1981  6s 16,488  28 

Westcheeter   County    N   T    1948  4H« 10.6«^)  99 

1947  4Hb 21,296  80 

1946  4V4« 21,269  82 

19414^0 24,49144 

1940  4^8 24,605  46 

1989  41^8 24,520  18 

1988  4Mi8......  24,686  49 

1987  4^8 10,147  18 

1986  4^8 10,14119 

1984  4^8 10,128  42 

fdg    1928    4^8  20,689  29 

Wnilmantlc    Conn    1928    48 16,000  00 

Woreeeter  Mass  1938  4s 19.498  68 

Worceeter   Mass    1928    4s 26,70198 

Wyandotte  Co  Kans  co  comra  1948  4%8..  4.000  00 

1941  4%8..  9.000  00 

1989  4^..  3.000  (M) 

1937  4^8..  9.000  00 

1986  4i4B..  9.000  00 

1986  4%8..  9.000  00 

1984  4^..  7.000  00 

1987  4Ha 84.790  57 

1936  4^8 24.798  62 

1988  4H8 20.495  47 

1928  4^8 20.886  11 

1923  4^8 10.069  72 

TorkTlIIe  S  C  school  dlst  1922  58 12.A80  97 

ZanesTllle    Ohio   1926   4^8 10.254  92 

1928  4H> 10.219  89 

1924  4H8 10.183  48 

1923  4^ 10.146  48 

1922  4H« 10.106  98 

1921  4V48 10.064  86 

1920  4Hs 10,022  06 

Allegheny  Valley  Ry  gen  mtg  1942  48....  100. OOO  00 

iUlPfrhcny  A  Western  By  Ist  mtg  1998  48.  30.000  00 

Atchison  Topefca  A  S  7e  Ry  gn  m  1995  4s  477.194  86 
Atrh  Top  &  S  Fe  Ry  Cal-Arls  Lines  let 

A   rfdg  mtg  1962  4Hb 296.818  61 

Atch  Top  4b  S  re  Ry  enuT  1960  48 98.845  U 

Atch  Top  A  8«nU  Pe  Ry  Trans  Sh  Line 

1st  mtg  reg   1958  4s 287,318  36 

Atch  Top  A   S   Fe  Ry   Eastern   Okla   dlr 

lat   mtg    1928    48 98.768  83 

Atlantic    Coast   Line   R   R   Ist   cons   mtg 

1962    4s     96.070  «<6 

At!  A  Birmingham  Ry  Ist  mtg  1934  68...  99.90^  80 

Atl   A  Dnnvllle  Ry  Ist  mtg  1948  4s 93.489  98 

Bait  A  Ohio  R  R  Toledo-Cln  dlT  1st  Hen 

A  rfdg  mtg  1069  4s 12.662  04 


Market 

AiDOftteed 

Par  ralue 

value 

▼altto 

6.000 

6.060 

6,084  <1 

6.000 

6.060 

6.087  18 
6,008  48 

6.000 

6.000 

20.000 

19.0U0 

18,618  30 

20.000 

81.800 

10.818  81 

80.000 

81.600 

10.810  84 

80.000 

81.600 

20.800  60 

20.000 

21.800 

80.808  87 

80.000 

81.400 

20.186  46 

7.500 

7.67S 

7.804  81 

7.500 

7.600 

7.688  08 

60.000 

48.500 

60,000  00 

6.000 

6.000 

6.084  88 

80.000 

29.400 

80.866  87 

18.000 

18,000 

18.409  tt 

18.000 

18.000 

18.868  66 

8.000 

8.000 

8.188  81 

60.000 

60.000 

61.079  48 

60.000 

60.000 

60.968  78 

7.000 

7.000 

7.06161 

9.000 

9.000 

8.044  88 

60.000 

60,000 

60,876  81 

60.000 

60,000 

60,000  00 

49.000 

49.fno 

49.010  00 

2,000 

2.?0 

t.-'n  16 

1.000 

%,m 

^184  tt 

1.000 

1.000 

1.014  CI 

9.000 

1.000 

1.004  W 

60.000 

10.000 

n.oTOis 

16.000 

76.000 

YT.862W 

6.000 

4.880 

I.rl4  10 

16,000 

16.000 

IS.  428  11 

10.000 

It       ► 

l-.bi    Hit 

20.000 

80.800 

21.296  80 

20,000 

20,800 

21.269  81 

25.000 

26.000 

84.491  44 

.    26,000 

26,760 

24. EOS  46 

26.000 

26,7S0 

84.6'K)  18 

26,000 

26.760 

24.686  49 

10.000 

10,000 

19,147  18 

10.000 

10,000 

10.141  18 

10.000 

10.000 

10.128  42 

20.000 

20.400 

90.R69  29 

15.000 

14,660 

W.Or-O  00 

20.000 

19.000 

19,498  68 

26,000 

84.260 

96,701  88 

4,000 

4.000 

4.000  00 

9.000 

9.000 

9,000  00 

8.000 

8.000 

8.000  00 

9.000 

O.O'O 

9.000  00 

9,000 

9,000 

O.O'^O  Oo 

9,000 

9.000 

9.000  00 

7,000 

7,000 

7.000  00 

86.000 

86.000 

24.790  57 

26,000 

25.000 

24.798  61 

20.000 

20.000 

80.49^  47 

20,000 

20,000 

20.386  11 

I0.0f>0 

10  OOO 

10.069  72 

12.600 

12,600 

12.660  97 

10.000 

10.000 

19.264  92 

10.000 

10.000 

10.219  88 

10.000 

10.000 

10.188  48 

10.000 

10,000 

10,146  48 

10.000 

10.000 

19.106  98 

10.000 

10.000 

10.064  86 

10.000 

10.000 

10.032  06 

100,000 

88.000 

100.000  00 

80.000 

24,900 

20.000  00 

600.000 

420.000 

477.194  86 

800.000 

264.000 

295.218  61 

100.000 

94,000 

98,846  11 

260.000 

800,000 

287.818  88 

100,000 

93.000 

96,766  81 

100.000 

84.000 

8'. 070  86 

lOn.OOO 

82.000 

99.900  80 

100,000 

74.000 

98.429  88 

18.000 


11.6 


12.683 
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Balk  41  Ohio  R  B  1st  mts  IMS  4« UfrtU  4< 

9«lfe  A  O   R  K  mtts  L  B  *  W  Va  STS 

timmtt  Ittk  la MI^MOM 

B«tt  A  Ohio  B  B  COOT  l»Sf  «V^ Mt.414  fT 

Bitffc  *  Ohio  B  B  Ut  mtc  9mtmnmUfn 

«tv  otf  s^  njmu 

BaU  *  Ohio  B  B  vrlor  lien  IMi  tVfts....  Bi.JM  M 

Bdrtna  BIoratM  By   194S  6». «,N8  98 

Bofltoa  BloralM  By  1938  4sv Ml^iM  69 

BortU  *   Alhnj   R  R  rfd«  X9I2  S^s....  tf9.T28  82 

Imp    In    19S8    6«.  it,T26  S7 

Imp    IM    4s 180»M8  81 

Imp    1994    4s If8,110  85 

Imp    UJi   4i    ....  l9f,99S  24 

Boa^n^   A  Jjowm  R   R   Corptt   2B2  4«....  49,197  98 

FUiiwui   A   Utwvdl   R    R    192S   ti|a «.f40  26 

A  ICalM  R  R  1944  4^ M.  482  62 

1942  «i. 49.494  88 

1928  «». l8I.Vn  16 

A   Nmt  VoA   Air  LiBe  R   R    1st 

1968     «i I9fel80  42 

A  PnnrMcKe  R  R  Mb  N23  89...  T9,8K  88 

Bair  B»ch  A  PNtSbs  Ry  sen  mtg  1927  6«.  88,980  43 
Barllacton  Cadsv  Rsplds  A  lie  Ry  Iowa 

lUaa   A    DaiR  dlrs   1984    6« I»>4»  46 

CnUia  CllnmUkd  A   Ohio  Br  1st  mtf 

M98    68     #7^120  89 

Cwtoa  Tndtaa*  By  1st  rate  IMI  48 11»^924  29 

C«ft  er  Ga  RTlst  mtg  Maei»«  A  Northn 

il»   1944    6«    47,818  18 

Cttittaa  of  Ga  l^-cons  mtg  ftlB'Ss it. 90S  38 

•CdB*  Bar  Ry  jMt.ifdg  mtff  OHI  48 481.941  67 

Cest  R  R  of  N-  J  Kcn  mtg  VUT  6s 1X2,016  08 

Csitaal  R  R  *  Bknklns  Co  •(  <la  col  tr 

1187    6a     78.718  83 

nrattsaooga  Staltan  Co  IPt  «t«  19R7  4b.  .  187.991  60 

rh«<ap»a'.<e  ft  O  R^  Ist  cons  mtf  1939  68  II1,II2  68 

ChMBveake   A  Oltio   Ry  conr  IMO   4^0.*  124,998  93 

cut  B  A  Q  R  R  «BB  mtc  IHI  4t B9.J86  73 

ni   dlT  mtar  S8i9   SHb..  «2.880  86 

ni   dlT  mlv  1BI9   U....  991.7li  83 

Neb  ex  m  vk  n  1927  4a  W7.8U  14 

CM  Int  A  8o«flh«n  R  R  IHI  4a ■7.9M  89 

CHI  ladianapoaa  A  Loulsv  By   rfdg  mts 

1947    68     4.118  88 

Chi  IBdfanapiBi  A  LohIbt  Br  rfdg  mtg 

ma    4a 1f,928  29 

Cht  ftidlanapaOa  A   8t  L  Sh   Le   Ry  1st 

m9r  1968   4a    948^2  84 

CM  Milw  A  naves  8d  Ry  let  mtg  1949  4s  48.819  72 

Ch  Htl  A  8t  P  Ry  gn  A  rfd  cvm  2014  6a.  208.983  87 

gen   mtg  USB  4b iOO.OOO  00 

deb    1934    4a IB.  016  28 

conT    19tt  4%a    TTI.aO  46 

deb    1926     4« U8.1f2  98 

Cht  MIlw  A  at  F  Ry  Chi  A  Pfec  W  dlT 

lat  mtg  1922   6s>  89.418  43 

CM   Bllw   A  9t  Rfcul   R   R  Dubuque  dlr 

lat   mtg   192D   8a. 10.019  22 

Chi  RDck  Isl  A  Pac  R7  gen  mtff  1988  48.  ns.826  68 

CM  Bk  Ul  A  Vao  Ry  let  A  ridg  m  1084  48  868.194  99 

Chfa  Un  Stattan  Oo  let  mtg  IMi  4^b....  110.090  00 

Chleaff»  A  ABim  R  R  rfdg  t949  88 240.042  32 

Chle  A  BsBtn  BI  R  R  gen  coot  A  iBt  mtg 

198T    68     »8.8I8  67 

Chte  A  Beatn  HI  R  R  let  coot  m  1934  88  St,846  50 

Chlea«D  A  Erte  R  R  Ist  mtff  1182  6b.  . . .  88.089  87 

Chle  A  Nortlnm  Ry  gen  mtff  1987  3H8..  178.»9  14 

gen  mtff  1917  4b....  98.M7  18 

debB    1933    68 206.767  48 

ext   1911  4b ig9.27»73 

CMo  A  Weetern  Aid  R  R  eem  m  1952  4s  96.282  88 

Chle  A  Western  Ind  R  R  gen  m  1922  8s  9.834  57 

Choetvw  A  Mamp  R  R  let  mtff  1940  6b..  98,616  47 

Cln  Indlanap  A  Western  R  R  1  m  1986  6a  89.300  00 
Cfir  l^ndUBky  A  Cler  R  R  con  lat  mtg 

lt2i    6a     31.92768 

Ctor  Qln  Chle  A  St  L  Ry  gen  m  1993  4b  101.186  21 
Clatr  Cln  Chle  A  Bt  I«  Ry  la*  eoU  truat 

mtff  8t  Xxrala  dlr  1990  4a 48;in  14 
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1919]       John  Hanoqck  Mutual  Lips  Inausakos  Co.       &69 


Cler   Cln   Chio  A  St  Louis  Rj   Ut  mtc 

0kMrlD8fl«ld  A  Oolumbus  dif  1A40  4s....  SMM  6t 
GlBT  Cin  Ctato  *  St   Louis  Bar   1st  mts 

Cairo  Vlncennes  &  Chic  Ry  1989  48 99,86«  IS 

Qlmr  Columbos  Gta  A  IndlaMW  R  R  gen 

CODS    mt«    1934    6s 9.86148 

Cler  Terminal  A  Val  R  R  Ut  m  1996  4s  100.009  08 

ODlDfliido  A  Boatta  Ry  1st  aits  1929  4s..  «.iB3  48 

Concord  A  Montrsal  R  R  1st  mts  1^20  4s  199.966  90 

OonMBtlout  Klvsr  R  R  1928  8^ i8.88i  76 

ObBB  R7  deba  1M4  48 14(7^8  38 

Danrer  A  R  Grande  R  R  1st  o  m  1986  48  216.881  89 

HmnmF  A  R  OnjMto  R  R  1st  e  m  1886  4Ks  a6»448  48 

TBIn  Ry  of  Mlim  Northn  dlr  1  m  1948  4s  CO.OOO  00 

Bria  &  R  Ist  floaa  mts  prior  Iftaa  1996  4a  48.801  67 

coanr  airlea  A  l9tt  4a 48.118  86 

Pa   coU    1961    4s i2r4f2  88 

ffUtUkVK  R    B    1028  4^ ]a2.7M  69 

1128  4s 80,«7  68 

1827  4s 100.«»  00 

ifdgl926«i 1I8.£17  68 

tf  81  8^ 40,il74  40 

na  OsBt  A  Paoiaanlar  R  R  lat  sons  mtg 

•mi    8s     A3,t84  96 

Foft  ^Sbrth  A  nmn  City  Ry  lat  m  1921  6b  aOB^SM  16 

Ga  41  Ala  Ry  1st  coos  mts  194B  68 WJD6  13 

Northn  «t  coll   trust  1980  6s 80;M4  48 

;  Val]«r  Ry  Ist  cons  rntS  1999  4Hb  A..1B7  90 

JB  Gtnt  R  R  sail  trust  1953  4b tmjBM  00 

.LoalsT  dlT  A  «aim  1st  mts 

968    8Hs     46^40  69 

j»ir  lines  lat  osts  1963  8Hb  M.WS  47 

soil    trust   1911    «i 96.178  97 

Onaha  dlT  lat  vn^  1951  8s  -88.463  78 

at  li  d  A  term  1  lai  1951  8a  >aB4K)3  76 

blMifleld  div  1  m  1961   8s  188.i«l  66 

Ind  ni  A  Iowa  R  R  Ist  mtg  i960  48....  48.966  16 

C<i«a  Mnn  A  <Mo(1hwn  R  R  1  m  1986  8Hb  JA8.1M  88 

■ir^wnHia  A  Hleb^an  Ry  lat  ns^  1990  48  48,«8  76 
Khm   City    BtoBt  Scott    A    Ueaiphla    Ry 

mU  nts  Iflit  «i IM.MB  95 

Kans   City   Fort   Sbott   A   Memphis   R   R 

ana   mts   BMB  «s -. f8.i»8  08 

Kana  City  Mamp  A  Blrm  R  R  g  m  1984  48  142.447  08 

«MBi  aty  Sosrtlia  Ry  lat  nm  2880  8b....  88.408  44 

Kan   City   Terminal   Ry   notea   1921   4^8..  160.107  73 

»■■  Oity  A  JiLO  <B  R  1st  wtff  1090  4s..  '88.JA1  67 

Keokuk  A  Des  Moines  Ry  1  mts  1928  6s..  20.458  03 

Ipflbasa  A  Ittsb  ■>uthn  Ry  J987  8Hb..--  4«,§80  00 

daka  1981  4a  48e.882  40 

1928  4s 738.668  30 

X«BK  SiUnd  B  R  tfds  mts  1M9  48 SU.486  49 

liffMBT  «  JellBsaaBV  Bridge  8o  1M6  4b...  '4l.i88  87 
Lonlar  A  Nadir — Southern  Ry  Monon  coll 

fatal  1968  ta *48.«M96 

l4mn  A  Bbston  R  R  Ist  mts  1924  68....  40.600  28 

■UBtaa  •Central  B  a  Ist  rfds  xm^  .1936  4Hb  Mt.fl84  20 

Mich   Central   R  R  debs  1929  4s 141,166  22 

*fo.KiMa«s  A  Tieaas  Ry  1st  arts  IMO  4s..  188.464  S8 

Mlaanifl   Pso  B  B  son  mtg  1076  4s H.SSV  40 

Mo  Pac  R  R  1st  A  ref  mts  Bor  B  1923  68  786,607  23 

•NaakT  Chatt  A  fit  !«  Ry  1  can  m  1928  68  68.818  81 

Near  ansland  B  B  cons  mfeg  1M6  4s....  8S8.T89  90 
N  Bsipen    A   Nertliampton   Go   tfds   cons 

m«s    1968    ta 860.888  00 

Vwm  Qrteans  Vermlaal  Co  Ist.nxts  1953  4s  88.887  24 
K  Orlaans  Tex  A  Mez  Ry  nan  oumuUtlTe 

laeasBa  bonis  1086  6b  msatorinia 182.488  76 

N  Grlaans  Tex  <A  Hex  Ry  1st  mlB  1925  6a  44.188  6i 

N  T  C  R  R  1008  4s 178.106  6» 

«TCAHRBB  Mich  Cesit  e  1998  IVku  100,380  71 

mts    1997    zm 881.280  39 

debs    193A  4a 4M.280  84 

N  T  Ohlc  A  fltljfl  R  1981  4a 140.804  37 

«  T  Osnnectliv  B  R  1st  n^  1808  4^8. .  ^.6n  70 

V  T  N  H  A  H  R  R  (!eb8  1986  4b IW.dtt  78 

«TK1I  ABRR  Harlem  RAvei^Port 

ebBSter    iBt   aats   1954    48 IBO^glB  01 

N  7  O  A  W  Ry  rfds  mts  1992  4b 19S.264  10 
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886.800 
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85.000 
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86,448  48 

60*000 

41.000 

50.000  00 

60.000 

84^000 

48. SOI  47 

60.000 

24.600 

48.216  86 

100.000 

84,000 

92.463  88 

160.000 

100,600 

152,714  69 

100.000 

01.000 

09,087  53 

100,000 

86.080 

100,000  00 

160.000 

188,800 

149,577  02 

50,000 

48.000 

48,374 -40 

60.000 

47,000 

63.964  96 

100.000 

100.000 

20aU97415 

70.000 

88.500 

74,206  18 

100.000 

100,000 

99.844  48 

58.000 

40^000 

51.787  90 

108.080 

17.000 

100.000  00 

60.000 

87*600 

46^840  59 

100.000 

73«000 

00,188  47 

100,080 

00.000 

08. 17107 

IIO^OOO 

43.000 

02.903  78 

100,008 

0*>00O 

0B;2O8  76 

800.000 

180.000 

188^45106 

60.080 

42,500 

40.085  18 

800.000 

162.000 

J8a,iM4  89 

50,000 

00.000 

48^758.75 

Ifi0i088 

m,m 

824.006  06 

60.000 

61.000 

60i486  02 

100.080 

1K.100 

142.447 -08 

60.000 

8i.eoo 

.88.008  44 

J£0w080 

S47.J0OO 

160.107  n 

100.000 

60,000 

68.000  00 

20«00O 

J4.8D0 

00.466  48 

60.000 

88.000 

49,500  00 

5oo»0eo 

446.000 

400.882  40 

160.000 

.875.000 

728.O8&0O 

220,000 

171.600 

2131,406  49 

60»OOO 

101 000 

4I.8O0J7 

50.000 

83. 000 

46.808  96 

40,000 

02,000 

•4O.0Oa08 

260.000 

286.000 

f48v884  20 

UO.OOO 

108,000 

141.10622 

200.000 

184.000 

134»000  0O 

00.000 

80,500 

01.080  40 

090,000 

762.000 

786.507  28 

60.000 

60.000 

52,  ra  81 

860,000 

«2,000 

052^100  00 

250.000 

200.000 

260,000  00 

100,000 

60.000 

08,067  24 

lil2,500 

88.000 

.81,000  00 

45,000 

48. 6» 

44.078  44 

800.000 

152.Q0O 

160.000 

108.600 

120^280  71 

250,000 

187.500 

201,200  89 

680. OQO 

486.080 

494.299  34 

160,000 

114.000 

140.824  37 

60,000 

44,600 

47.676  70 

080,000 

.860.000 

69I7.0UV 

300.000 

225.000 

290,046  41 

200.000 

186.000 

193.264  10 
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670      John  Hancock  Mutual  Life  Insueancb  Co.       [191U 


Bonds:  Book  ralu* 
N  T  ProTld«noe  A  Boston  B  R  g«n  mtf 

IMl    4«    M.OOOOO 

Norfolk  A  Weotarn  Ry  Ut  cona  m  1M«  4s  M.M2  SI 
Norfolk   A   Wsstem   Ry   dfrl    1st    lion   A 

gm  mts  1M4  4b M.HO  CI 

Norfolk  A  Wsstsm.  R7— Poestaontss  Coal 

A   Coke   Co  Pocahontas   coal   lands  par 

money  let  mtg  Joint  1941   4a •5.M7  74 

Nthn  Psc  Ry  prior  Hen  ry  A  land  grant 

19W    4s     i9«,48J  OS 

Nthn  Pao  Ry  8t  P— Dul  dlv  mtg  19M  4s  49.M1  71 
Nthn   Pae  Ry— Ot  Nthn  Ry  Jt  G  B  A  Q 

col!    1911    4s.. ^ tM.927  4S 

Nthn  Pac  Torml  Co  Ore  1st  mtg  198S  Cs  7,182  60 

Old   Colony    R   R   1938  4s 188.218  94 

1928  4b 197,787  94 

1984  4s 128,646  08 

Oregon  A  Cal  R  R  1st  mtg  19n  68 100,888  09 

Oregon  R  R  A  Nst  Co  cons  mtg  1946  4s  192,491  88 

Oregon  Short  Line  R  R  cons  1st  m  1M8  6s  102.486  10 

Oregon  Short  Line  R  R  rfdg  1929   4s....  181.689  81 

Fa  Co   trust  ctfs  1944   SHa 47,290  96 

1881    4a     149.116  14 

1911    4Hs    166.000  00 

PIS  R  R  geo  mtg  1988  4V6s 198,791  94 

cons    mtg    1980   4%s 91.186  18 

eons    mtg   1948    4s 199,186  88 

Pere  Marq  Ry  1st  mtg  ser  A  1868  6s....  lO.Ml  70 

Pwe  Ifarq  Ry  1st  mtg  ser  B  1868  4s....  181.878  48 

PhiU  BalU  A  Wash  R  R  1st  mtg  1948  4a  104.911  81 

Pitts  CIn  Chic  A  St  L  Ry  e  m  1941  4%8  6.487  » 

Pitts  Ctn  Chle  A  St  L  Ry  e  m  1940  4Hb  66.119  88 

PorUand  A  Ogdensh  Ry  Ut  mtg  1918  4%s  108.861  87 

Port  Reading  R  R  1st  mtg  IMl  6e 10.908  78 

ProTldenoe  A  Worcester  R  R  1  m  1947  4s  49.686  a 

Reading  Oo  Jersey  Central  coll  1861  4s..  98.446  88 
Richmond— Wash  Co  guar  eoll  tniat  mtg 

1141    4f    Ifg  SI4  K 

Rio  Grande  Weetern'  itj  ist'  tr'  m'  1918  *4s  m'.887  04 

RvtUnd  A  Canadian  R  R  1st  mtg  19M  4s  88.464  M 

Rutland  R  R  1st  eons  mtg  1941  4Hs 166.888  79 

fit  Joseph   A   Grand   leland    Ry    1st   mtg 

1M7    4b    f7.8tt7l 

tt  L  Iron  Mt  A  Southern  Ry  rtT  A  gulf 

dlTS  1st  mtg  1918  4s 148.8M  70 

■t  L  Iron   Ht  A  Sbuthem   Ry  gen  cons 

ry  A  land  grant  mtg  1911  6s 109.167  tt 

Bt  L  Iron  Mt  A  Southern  Ry  untCflng  A 

ffdg    1919    4s 187.818  11 

fit  L  fiouthwn  Ry  1st  mtg  1989  4e 94.849  tt 

St  L-San  Fran  Ry  adj  mtg  cumulatire  Int 

1868    8s    I0.8M  tt 

St  L-San  rran  Ry  prior  lien  m  1960  4s.  8n.9a  U 
fit  P  Mlnneap  A  Manitoba  Ry  Mont  ext 

1st   mtg   1987   4s f8.9tt  OT 

fit  P  Mlnneap  A  Manltote  Ry  eons  mtg 

1818    4^s    49.Sn  tt 

fit  P  Mlnneap  A  Manitoba  Ry  cons  mtg 

Iftt    4s    147.741  M 

fieaboard  Air  Line  Ry  1st  mtg  1960  4s....  ttl.MO  67 
Seaboard  Air  Une  Ry  Atlanta-BIrm   lat 

mtg  iin  4a m.nitt 

fieaboard  A  Roanoke  R  R  1st  mtg  lltt  6s  ».8tt  U 

South  Bbund   R  R  1st  mtg  1941  Is 61.949  M 

fiouthem  Pao  Co  cout  1919  4s 478.887  48 

Southern  Pae  R  R  1st  rfdg  mtg  18K  4s..  ISO. 616  91 

Southern  Ry  1st  eons  mtg  1994  Ss I08.6tt  SS 

fiouthem  Ry  derelop  A  gen  m  19M  Is..  S»,44B  SO 

fiouthem  Ry  6t  L  dly  Ut  mtg  Ittl  4s..  91.216  10 

Tarmlnal  R  R  Assoc  St  L  1st  c  m  1944  6s  10.467  tt 

Terminal  R  R  Asaoe  St  L  1st  m  18tt  4%s  80,917  17 

Un  Pac  R  R  1st  lien  A  rfdg  mtg  1008  4s  191.408  18 

1st  m  r  r  A  Id  gt  1847  4s  194.106  tt 

coll   traat   19tt   8b 48,in  40 

conTB  i8«7  4s sn.sa  » 

Utah  A  Northern  Ry  1st  mtg  IttS  4s....  tt.SSl  49 

Vandalta  R  R  cons  mtg  1866  4e 168.718  87 

Wabash  R  R  let  Hen  terml  1884  4e M.84C  20 
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Amortised 
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tt.000 

M.0OOM 
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40.600 
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1.000.000 

8W.000 
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MO.  000 

IM.OOO 

197.787  84 

116.000 

1M.800 

in.546tt 

100.000 

98.000 

IM.nStt 

800.000 

ttLOOO 

tt2,491  » 

100.000 

98.000 

108.486  18 

800.000 

SU.OOO 

lM.6tt  SI 

60.000 

40,000 

47.2W86 

160,000 

ni.6oo 

148.116  84 

166.000 

us.  450 

IK.OWtt 

800.000 

in.ooo 

ltt.7n  84 

80.000 

87.800 

ss.mio 

MO.OM 

ltt.000 

lM.M6tt 

a.  000 

87.840 

M.Ml  TO 

180.000 

117.800 

188.878  48 

800.000 

in.  000 

104.  Ml  61 

6.000 

4.800 

6,467  tt 

60.000 

48.000 

66.U8tt 

100.000 

98,000 

ltt,861  tt 

10.000 

10,100 

lO.SttTS 

60.000 

«.600 

49.6ntt 

100.000 

tt.OOO 

98.446  tt 

800.000 

Ml.OOO 

tt8.n4« 

100.000 

70.0W 

tt.8ttM 

78.000 

48.840 

tt,4i4  84 

160.000 

111.6W 

lH.8tt7f 

100.000 

tt.OOO 

tt.Sttn 

118.000 

118,8M 

148,884  18 

800,000 

»1.000 

Stt,lSrtt 

800,000 

SlO.Ott 

M7.mtt 

100.000 

70,0M 

•4.848  tt 
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Book  TaliM 

WAbuh  R  R  1st  mts  OnULhA  dlT  IMl  8VU  i4.ni  7t 

WaahlDgtoB  Terminal  lat  mtg  IMS  t%s..  m.Ml  56 

Wast  Bod  Street  Rj  Boston  19a  4a t44,10T  70 

Weat  Bnd  Street  Ry  Boston  IMS  Sa i0t.n8  St 

Weatem  ICarrtaad  R  R  lat  mtg  USS  la..  S18.S1C  n 

Western  NTAPaRRlstmtclMTis  S4.tS8  T8 

Western  Paelfle  Ry  lat  mts  IMi  8a lOS.SOO  a 

Wlllinar  A  Slouz  Falla  Ry  lat  m  IttI  to  10.809  n 
Wla  Oant  Ry  Superior  A  Dnl  dJy  A  terml 

lat   mts   1919   4e 191.019  94 

Bdlaon  Blec  Ilium  Go  Bbston  nta  1919  8a  101.960  40 

N  Bncland  Power  Go  Ut  m  akg  M  1981  Be  ia.76S  79 

Total   of    bonda 199.810.048  90 


Stocka: 

T9S    ClB  Indlanap  A  Weeten  R  R  pM.  H.  199  SO 

799    an  Indlanap  A  Weatem  R  R  eom.  99.106  91 

1060    Weatere  Paelfle  R  R  pfd 1S9.7B0  00 

98S9    Wastem    Paelfle  R  R  oom 109.791  46 

Total    of    stoeka 9999.  HO  17 

ToUla  of  tends  and  stoeka... 999. 119. 766  07 


Market 

AnofftlMd 

ParTaina 

ralue 

TSlne 

60.000 

tt,600 

44.71179 

900.000 

984.000 

977.98189 

960.000 

197.600 

944.107  70 

600.000 

476.000 

608.919  91 

960.000 

166.000 

818.816  81 

60.000 

49.000 

64.669  78 

190.000 

109.000 

109.600  99 

90.000 

90.000 

90,909  71 

900.000 

188.000 

199.019  91 

600.000 

490.000 

801.960  40 

160.000 

141.000 

149.769  79 

970.108.000 

968» 496.997 

199.696.789  19 

MartMt 

Tal«« 

78.600 

9.498 

9.499  60 

79.600 

4.716 

4.716  00 

106.000 

97.180 

97.860  00 

996.000 

66.660 

96.680  00 

9607.900 

$177,048 
969. 619.948 

$177,049 

970.716.900 

899.808.806  89 

Digitized  by  VjOOQIC 


572      JoHir  Ejjioook  HkiruAi.  Z^ifb  IirauBiAfNOB  Oo.       [1919 


1 
I 

g. 

I 
1 


i 

s 


1 


us 


<*  CO  t*  « -iit  fO  N  »  «  S  i^  00  rt 


1^1 


,0  c    .  , 


al 
ii 


Digitized  by  VjOOQIC 


1919]       John  Uli^ock  Mutual  LrPB  iNSUBAifcfB  Oo.       573 


OQ  ^ 


I 


I 

<5 


I 


I 


1 


6 


o 

M 

3 


^rH  rH  •-<  ,-1  ^  rH  rH         rHO 


^  ,H  «H  ,-»  ..^  rH  >H  iH         i-l  00 


S  S  ^  u5  (^  S  lO  u$  CO  S  Q  QD  M 


aiiot«t^o»t^oot«ce'^«Dooo 
go-.-«gVggVc2|og3 


l>  00  3 1^  CD  O  iC  CO  S  •H  to  «-4  00 

oO'^b.i^ooi^oooi^w^ajiS 


ffi  iS  [k.  ^  rf  ,CidC  fi,(K  fclKhi 


Digitized  by  VjOOQIC 


574       John  Hancock  Mutual  Life  Insubanob  Co.       [1919 


« •    •  • 


ia««        •••«••••( 


Q 


•  •    •    < 


I   a   •        •   • 


i««ii«ii«««« 


i««««««««« 


g 
S 


1 


8888  88  8  8  8  8  8  888888  88888888888 
|iSi  i§  §  §  §  §  §  §§§§§§  §§§§§§§1111 


*-4  CO      ^ 


Q  g      00  iOC40t>C4 

CO  «        iH  p-l^        ^ 


co^     K^eir*»«-»«-r*eo»o«»o 


I 


! 

a* 

I 

n 


a        a  a   a   a  a   a   I 


•^H=:-«i  laS'^  a-' I  §1-11 


H 

I 


.!■  ■  •  Ji 


'^1. 


II 


S 

III  iHli    11 


Digitized  by  VjOOQIC 


1919]       John  Hancock  Mutual  Life  Insurance  Co.       575 


I  •       •  •  m 


i««««««««       •( 


•  « 


«••«•< 


88S8SS888  888  S 
S888S8888  8S3  8 


8   !S   S   S   !* 

I   i  S   g   § 
S;  s;  s  ss  i 


I 


I 


s 


1   I 


"3 

n 


o 

I 


d 

I 
J 


-S  o  fl  a  .  3  o 


3 
S 

GO 


Digitized  by  VjOOQIC 


576       John  Hancock  Mutual  Life  iNsuEANgE  Co.       [1919 


1 
I 


I 


ti 


si 

o  S 


>  o 


1 

i 


s    s  s  » 
§    H  &  i 

8     S   •   «>' 


8' 
8 


g     3 


8      a 


s   § 


9 
S 


I 


I 


i  5 


! 


I 


I  I 


I  1 


I 

OQ 


I 

2 


§6 
5  8 


||J«|J| 


4f 

I 


3 
S 

OQ 


Digitized  by  VjOOQIC 


191:9]       JoiiK  Hancock  Mutual  Lite  T^^hi-ranoe  Co.       "577 


«   «    91  .a    a 


ii-  :>• 


*««■«• 


c5      15 


^ 


oS    2   8 


CO  "-"t*  O  «»--•  »'•  O  h-  ■^ 


t-S 


i<0 


«««•«' 


19 


Digitized  by  VjOOQIC 


578       John  Hancock  Mutual  Life  Insurance  Co.       [1919 


1 

a 


Digitized  by  VjOOQIC 


1919]       John  Hancock  Mutual  Life  Insurance  Co.       57f> 


a    «    «    «    •H«    •    « 

.§ 

«    «    «    a    M*    *    « 


'^  00  «  5  cfl  "*  ^_®  c^. 


>^.*' 


^» 


<<  fld  Pk  ^  p;«  1-^  1-^  !S  pm 


^ 

a 


I   I 

2"! 


Digitized  by  VjOOQIC 


590      J^oHF  Hanoook  Mutual  Life  IwsuaAircE  'Co.       [1919 


I 


1 

1 

1 

» 

::  :§ 

67  20 

17  60 

>  sss 

«0«« 

16  25 
15  95 
15  65 
15  25 

9 

.     .100 

SSS   S   §£   S   Si5$ 

S 

§::g 

S3$S 

SSS  9  SIS  S  :2gS 

ooooxt^ 

a 

:::a 

icoeoeo 

«c00«0 

1 

i 

1 

•8 
1 

s 

S   8§S  : 
5  S132  : 

9 

S 

; ;  ;* 

CO 

C9 

S   SS8B 

n 

:  :  :« 

:■ :  ;8 

■    ^ 

gS  : 

I 

1 

I- 

- 
< 

3 

5 

;s 

:S  :  : 

i*  i  .- 

3 

s 

s 

:S 

is 

• 

J 

! 
1 

1e 

4 

3 

:  :  :  :  S   SSS 
: :  :  :   &  ^SS 

19  70 
19  20 

60  S3 

17  90 
17  40 
16  90 

9 

'S     :::S 
8     :  :  :S 

"ii'kh 
13  so 

St  70 

IS  M 
12  80 

12  45 
12  10 

39  02 

11  20 
10  85 
10  55 

&SSS 

00>0)0 

3 

S     :  :S  : 

00 1>.     t-     b-  r«#H. 

ssss 

a 

g     :8:: 
2     :^  :  : 
*•     :     :  : 

39  :S   8   SS^ 

gl8    S    i2§S 

«50IO«0 

1 

i 

3 

, 

iiii 

NN  1 
ill!  1 

•• 
11 

1    ( 

i' 

1 

1 

J 

Digitized  by  VaUOV  IC 


1919]         JioHlV  S^iNCOCK  ]tfniTirjfiL  IdOEE  iNHUBflkSOX  Cb*         881 


^^  rH  aH  !-•  i-l  aH 


2    eiOM»ieiQieio^«<>^^ 


JTT 


3S 


arSfSsslMSlS" 


8  ssss 


8 
3 


sr 

3 


00  GO  Co 


TT 


5§F 


to4DJDtO(D 


i».    ei«-4«^ooaxcD.<a>GOoot^ 
!•     ,-,^  — — — 

«.      t«<DcCLCO.«D.caitOlOlOiOJO 


3  gi?gs??r2S^s? 

*.    comifloeaeocoeocoeoeoeo 


S«Si 


to  •-»  C4  eo  ^  *o  to  1^-00 
Soro  c  OB  a»o>  o  oo 


Digitized  by  VjOOQIC 


582       John  Hancock  Mutual  Life  Insurance  Co.       [1919 


I 


kO     e     lO 
<*     3     -* 

oi     o     -« 


8§gJ2g 


as 


.1 


S 


s 


s 
3 


«-•  ^  ^  o  o  a>  Oft  OS 


coco     <e 

f-if-i       lO 


>9  C4  C9  C4  04  •^  1-4      -* 


ss  s 


r-l»-lfHOOOO        o 

iH  11 1-(  ^  »H  i-(        la 


00t^t^t«r>-«D<OcDQ3iOtf3 


»H.-400oa>a» 


b- to  t«  rx  CO  CO  «o  to  lo  to  *o 


I 


rocs 
oos 


coco 


o>20o*oop*ooo>o 
■^ot^roosoc4aoioc><cic 

fH*4009osa>xoo30i^ 


CO  CO  CON 


ooaso90soooo»t«N>r^ 


S2 
coro 


r>-cooioe4ostoMas 
ososoooooot^r^r^o 


•oo 


ScoS 


Digitized  by  V^UU^  IC 


1919]  Maetlanb   Assubanob   Cobpobation  583 


MARYLAND  ASSUEANCE  CORP0RATI0i;r 


6  SOUTH  GAY  STREET,  BALTIMORE,  MD. 

[Incorporated  1917;  commenced  baslness  1918] 
JOHN  T.  STONE,  President  HABEY  C.  MICHAEL,  Secretary 

CAPITAL,  $600,000. 
INCOME 

First  year's  premiums,  without  deduction,  less  $11,204  rein- 
surance            $61,533  72 

Renewal  premiums,  without  deduction,  less  $1,327.25  reinsur- 
ance     16,287  17 

Extra  premiums  for  total  and  permanent  disability  benefits 
included  in  life  policies 1 ,285  45 

Premium    income $79 ,  106  34 


Interest: 

Bonds $67,125  69 

Premium  notes,  policy  loans  or  liens 32 

On  deposita    1,297  47 

From  other  sources 15  01 


Total    $58, 43ft  49 

Paid  into  surplus 300,000  00 

Accident  and  health  department 1,725,090  54 

Borrowed  money,  gross 115,381  94 

Oro88  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
vitf,: 

Bonds  (including  $3,846.46  for  accrual  of  discount) 3,846  46 

Total  Income    •«,  «81,  BBS  77 

Ledger  Assets,  December  31,  1918 1,406,472  63 

Increase  of  CapiUl 100, 000  00 


Total    $8, 787, 836  80 


DISBURSEMENTS 

Death  claims  $10,255  00 

Premiums  refunded   255  47 

Commissions  to  agents:    First  year's  premiums,  $22,150.45; 

renewals,   $687.14    22, 837  59 

Agency  supervision  and  trayeling  expenses  of  supervisors 15 « 821  02 
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Branch  office  expenses  and  salaries 

Medical  examiner's  fees,  $4,923.50;    inspection  of  risks,   $1,- 

493.26    

Salaries    and    all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 

Rent 

Advertising,    $200.01;     printing    and    stationery,    $3,839.86; 

postage,  teiegrapk,  tttlc]^inie  and  esprest,  $1,})6^.54 

Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Miscellaneous    

Accident  and  healtill  dbpavtoiMtr 1 ,706,326  7S 

Agents*  balances  charged  off 2, 122  6(^ 

Borrowed  money  repaid,  groaa 115,381  94 

Interest  on  borrowed  money 1 ,280  66- 

Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
via.: 
Bonds  ( including  $29.33  for  amortization  of  premiums ) . . . .  29  33^ 

Total   DisbiMtnnnU    $1^9Mi.S»* 


11,818  65 

6,416  7S 

20,455  5& 

628  24 

5,204  41 

1,610  94^ 

233  17 

4,676  75 

42  06 

2,681  46. 

646  1& 

Balance  fll,  869y  0»  91 


LEDGER  ASSETS 

Bodr  and  amortized  value  of  bonds $1 ,4L9-,2S4  7$ 

Ca«h  i&  oompany's  office 3,073  25^ 

Deposits  in  trust  companies  and  banks  not  on  interest l,.94Mr  81$ 

I>eposits  in  trust  oompMvies  and  banks  on  interest 133,587  86^ 

Agents'   balancM)   net ^. . . .  I,46fi*  IT 

Accident  and  health  department 299,743  97 

Total   $1, 859,019  81 


NON-LEDGER  ASSETS 
Ibtefest  accrued  on  bonds ^ 11,667  38- 

New  business  Renewals 
Groa»  premiums    due    and.  unre* 

ported   $542  75  $2, 163  58 

Grott  diftmd  premiuma JZ,397  66  2, 177  4St. 

Totals    $12,940  31  $4,341  00 

Deduct  roading^ 6,010  IT  437  44 


$6,930  14  $3,907  56 


Net  uncollected  and  deferred  pramiumft. 10,837  70 

Gross  Assets  fl,  881,  «W  » 
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DEDUCT  Afi&'BTB  NOT  ADMITTED 

Agents'  debit  balances,  gross $1 ,466  17 

Fremiuin  notes,  policy  loans  and  other  policy 
assets  in  eoccees  of  aet  value  and  of  other 

policy  liabilities  on  individual  policies 100  59 

^Accident  And  health  department 6,272  03 

Total f7,S38  79 

Total  Admitted  Assets $1,  Y73, 570  10 

LIABILITIES,    SJJRPIjVS  AND   OTHER    TUNDS 
^et  present  value  of  all  policies  "  .paid  Jar  "  BJhd  ia  force  on 
December  31«  1919,  as  computed  by  the  following  tables 
of  mortality  and  rates  of  interest,  viz.: 
American  eypftrifinrp  table  at  3%%  on  full 
level    premium    on    term    and    joint    life 

issues $6,616  92 

American   experience  table   at    3^2%  rnlwit 

and  ultimate  of  other  focBM  ol  jAoUcioe 52,701  65 

Total    $69,318  77 

iSMhiot  net  value  of  risks  of  this  company  re- 

isfiured  in  other  solvent  companies 6,939  00 

•  Net  reserve  (paid-for  basis) $52,379  77 

JQitra   reserve    for    total    and    permanent    disability   benefits 

included  in  life  policies 925  84 

<UcimB  for  death  losses  due  and  unpaid 800  00 

Premiinns   paid    in    advance,    including    surrender   ^Ralues  «o 

■(PpHed 17  64 

Oast  of  collection  on  uncollected  and  deferred  premiumg  in 

egcceas  of  loading  thereon 14  36 

j^ftiayiAa    jants,    office    expenses,    bills   and   accounts    due    or 

awcniBd    1,279  48 

Jiedical  examiners'  fees,  $1,307;  inspections,  $265.75,  due  or 

accrued   1,  572  75 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 2 ,  331  61 

Accident  and  health  department *  1 , 080, 422  04 

Capital 600,000  00 

Unassigned  funds   (surplus) 138,826  61 

Total    $1,.«73,«70  10 

ACCIDENT  AND  HEAIiCTE  DEPARTMENT  t 

INCOME 
'Net  premiums: 

Aecident    $970,353  04 

Health  748,815  06 

Total $1,719,168  10 

Exchange    ^98  25 

Profit  on  reinmimce  .treaties 5,524  19 

Total  Income   $1,725,  090  54 


*  3tet  jeserve  as  computed  by  Maryland   Insurance  Department,   paid-for   basis, 

<5a.8os.6a. 

"tCompimy  states   that  all   classes  orf  policies  are  serared  by  enrtlTB  assets  of 
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disbursbmbnts 
Xet  amount  paid  policyholders  for  losses: 

Accident    $347,023  02 

Health 556,087  63 


Total    ^903, 110  65 

Investigation  and  adjustment  of  claims: 

Accident    $11 ,691  40 

Health    13.706  43 


Total    25,397  83 

Commissions  or  brokerage,  less  amoimt  received 

on  return  premiums  and  reinsurance: 

Accident    $317, 183  75 

Health     244,800  21 


Total    561,983  96 

Salaries    and   all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 71 ,559  40 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions  16 ,  323  28 

Medical  examiners'  fees  and  salaries 131  00 

Inspections    3,095  25 

Rents    5,051  76 

State  taxes  on  premiums 29,584  98 

Insurance  department  licenses  and  fees 8,967  80 

Federal   taxes   913  94 

All  other  licenses,  fees  ai^d  taxes 29 ,  131  95 

Advertising    '        6, 329  11 

Printing  and  stationery 25, 125  66 

Postage,  telegraph,  telephone  and  express 6,029  56 

Furniture  and  fixtures 10,386  20 

Miscellaneous,  including  $1,851.19  traveling 4,204  42 

Total   Disbursements    $1, 706, 826  75 


LBDGER  ASSBTS 

Effective  on  or  E£Feotive  before 

after  Oct.  1  Oct.  1 

Premiums  in  course  of  collection : 

Accident    $156,589  34  $1,868  01 

Health    120,854  57  1,44172 


Totals    $277,443  91  $3,309  73 


$280,753  64 

Reinsurance  recoverable  on  paid  losses 15,609  18 

Agents'  balances  2,962  30 

Due  from  miscellaneous  sources 418  85 


Total    $Sa9, 748  97 

DEDUCT  ASSBTS  NOT  ADMITTED 
Premiiuus  in  course  of  collection  effective  be- 
fore October  1,  1919 $3,309  73 

Agents'  balances 2,962  30 


Total    6,272  03 


Total  Admitted  Assets $898, 471  94 
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uabilitibs 

Unadjusted 
Losses  and  claims: 

Accident    $91 ,818  75 

Health    74,630  12    . 

$166,348  87 
Deduct  reinsurance    13,286  73 

Total  unpaid  claims $153 ,  062  14 

Estimated  expense  of  investigation  and  adjust- 
ment of  impaid  claims: 

Accident    $542  00 

Health  468  00 

Total    1,000  00 

Unearned  premiums: 

Accident    $461,658  17 

Health  342,231  96 

Total    793,890  13 

Commissions,  brokerage  and  other  charges  due 

or  to  become  due  on  policies  effective  on 

or  after  October  1,  1919: 

Accident    $50,891  54 

Health  39,277  73 

Total 90, 169  27 

Salaries,  rents  and  miscellaneous  accounts  due  or  accrued 2,824  57 

Estimated  amount  of  taxes  hereafter  payable 35 ,  151  87 

Reinsurance   ? 4,324  06 

Total  Liabilities   $1,080,422  04 


EXHIBIT  OF  PREMIUMS 

Accident  Hpalth 

In  force  December  31,  1918 1832,862  97  $547,  894  00 

Written   or   renewed    1,316,167  29     1,036,008  66 

Totals    $2,148,030  26  $1,683,902  66 

E;£pired    and    canceUed    1,181,279  93  874,862  08 

Balance   $966,750  33  $709,040  58 

Deduct  amount   reinsured    63 ,  433  99  24 ,  .576  65 

Net  in  force  December  31,  1919 $903,316  34  $684,463  93 

GENERAL    INTERROGATORIES 
Gross  premiums    (less  reinsurance  and  return   premiums)    received 

since   organization    of   company $3 ,  835 .  889 

Net  losses  paid  since  organization 1,  520,  734 

Company's  stock  owned  by  directors  at  pnr  value 4.5.900 

BUSINBS'S  IN   THE   STATE  OP  NEW  YORK 

•     Gross  premiums 

less  return  OroH«  lo«srs 
premiums  and         paid  loss 

reinsurance  reinBurance 

Accident    $91,163  48  $33.. 511  92 

Health    101,641  54  93,878  33 

Totals    $192,803  02  $127,390  25 
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SPECIAL  HHFOBIT  1SCHBDULB 
Showing  deposits  or  tirrcBtmexitB  not  held  for  the  protection  of  all  the  poUcjholdera 

of  the  company 

'Btate  or  county  <of  «d908lt 

Canada  . $130,000 

C?nba 25*000 

TlxvlnU    25,000 

Total $180,000 
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EZHIBZT  OF  POLIdBS — QbOUP  INBUBAKOB — SHOWING  PAID-FQB  BUSINESS  OnLT 

Tk*  foUowina  u  a  eorreet  9taUmeiU  of  th$  BuainMs  of  tho  year  on  Policy  AeeoutU  a»  it  alood  ai  thg 
cloto  o/biMMMt  Doctmber  31,  1919. 


CliAflSIFIGATlON 

Total  Busxnxss 

BnszNMS  IN  Statb 

OF  New  YOBK 

No. 

Amount 

No. 

Amount 

In  foree  »t  end  of  previous  year 

ContraotB  issued,  initial  oorerase 

Inoreanee 

2 
2 

^36,943 
968.120 
106.450 

Total  issues 

2 

$1,094,576 

Aggregate 

4 

$1,531,519 

Decreases: 

By  death ^,055 

By  withdrawal 79,894 

Total  terminated 

$83,949 

In  foroe  at  end  of  year 

4 

$1,447,570 

..  _  . 

Distribution  of  business  in  foroe  at  end  of 
year: 
One  year  term ........  x 

3 

1 

$1,433,570 
14,000 

Life.. 

Total 

4 

$1,447,570 



BUSINBSS  IN  THB  STATB  OF  NBW  YORK 
(Bzdadlng  Qronp  Inroranee) 

Number 

In  force  December  31,  1918 

issned  during  year    

Totals    

-Ceased  to  be  in  force  during  year 


In  force  December  81,  1919 

Premiums  collected,   without  deduction. 


73 


76 

1 


76 


Amoimt 
$5,500 
147,500 

$153,000 
1,000 

$162,000 

$4,070 


Gain  and  Loss  BsdiiUt 


INSURANCE  EXHIBIT 

Running  Expbnbbs 
Gross  premiums  received  during  the  year. .     $77,820  89 
Deduct  gross  unoollected  and  deferred  pre- 
miums of  the  previous  year 1 .  764  48 


Balance $76,056  41 

Add   gross   uncollected   and   deferred  pre- 
miums December  31,  1919 17,281  31 

Total $93,337  72 

Deduct  gross  premiums  paid  in  advance 

December  31,  1919 17  64 

Balance $93,320  08 

^ross  premiums  of  the  year $93,320  OS 

Deduct  net  premiums  on  the  same 66,441  14 

Loading  on   gross   premiums   of  the  year 
(averaging  28.80  per  cent  of  the  gross 

premiums) 

Insuranoe  expenses  paid  during  the  year ...     $91 .  44 1  43 
Deduct  insurance  expenses  unpaid  Decem- 
ber 31  of  previous  year  (including  $218.- 
42  loading  on  unoollected  and  deferred 
premiums) 2,253  2S 


Balance $89. 138  1 


Gain  in 
surplus 


$26.87i 


surplus 
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Add  insuranoe  ezpenaes  unpaid  December 
31,  1919  (incIudinK  $6,443.61  loading  on 
uncollected  and  deterred  premiums) 11, 641  SI 

Insurance  expenses  incurred  during  the  year 

Loss  from  loading 

Intbrbst 

Interest,  dividends  and  rents  received  dur- 
ing the  year  (less  t29.33  amortisation 
and  plus  $3,846.46  accrual) $60,974  96 

Deduct  interest  and  rents  due  and  accrued 
December  31  of  previous  year 8, 794  01 

Balance $52, 180  95 

Add  interest  and  rents  due  and  accrued 

December  31.  1919 11,557  38 


Interest  earned  during  the  year 

Investment  expenses  paid  during  the  year . . 

Investment  expenses  incurred  during  the 
year 

Net  income  from  investments 

Interest  required  to  maintain  reserve 


Gain  from  interest 

MORTALRT 

Expected  mortality  on  net  amount  at  risk . 

Death  losses  paid  during  the  year $10 ,  255  00 

Add   death   loeses   unpaid    December   31. 

1919 800  00 


Death  losses  incurred  during  the  year 
including  the  commuted  value  of  instal- 
ment death  losses $11 ,055  00 

Deduct  terminal  reserves  released  by  death 
of  insured 131  49 

Actual  mortality  on  net  amount  at  risk .... 

Gain  from  mortality 


Gain  in 
smrplus 


100,829  90 


$1,229  35 


$63,738  33 


1,229  35 

$62,508  98 
902  27 


$22,992  42 


10,923  51 


Loss  in 
surplus 


$73,951  02 


Loss  from  changes  and  restorations  and 
refunded  premiums  made  during  the  year 

Gain  during  the  year  from  reserves  released 

IK  on  lapsed  policies  on  which  no  cash  value, 
paid-up     or     extended     insurance     was 

B  allowed 

Total  sain  during  the  year  from  surrendered 
BP.and  lapsed  policies 


SURKBMDBRfl,    LapSXS   AND   ChaNOBS 

—$143  73 


693  74 


61,606  71 


12,068  91 


650  01 


INVESTMENT  EXHIBIT 


not  admitted. 


Lom  from 

MlSCBLLANBOXTB 

Net  gain  on  account  of  total  and  permanent  disability 
benefits  or  additional  accidental  death  benefits  included 
in  life  policies 

Gain  from  all  other  sources: 
Additions  to  surplus  through  amortised  value  of  special 
itdeposits  over  liabilities 

B  Addition  to  surplus  through  sale  of  capital  stock 

Loss  from  accident  and  health  department,  $180,731.87. 
loss  from  adjustment  in  reserve,  $594.32 

Balance  unaccounted  for 


2.756  99 


562  68 


27,705  64 
300,000  00 


Total  gains  and  lossci)  in  surplus  during  the  year 

Surplus 

Surplus  December  31.  1918 —$10,614  53 

Suiplus  December  31,  1919 133,826  61 

Increase  in  surplus 

"  Totals 


181,326  19 
18  61 

$402,493  95  $258,052  81 


144,4       14 


$402,403  95  $402,493  05 
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General  Interrogatories  Regarding  Gain  and  Loaa  S:dkiMts 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  tii»- 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Term  and  joint  life  policies  on  full  level  premium;  all  others  on  select  and  ultfmat^  basis. 

Q.  If  the  company  usea  more  than  one  of  the  above  methods,  give  the  amounts  of  insurano»> 
ana  renerve  under  each  method. 

A.  Full  level  premiums.  $759,010;  reserve.  9^1%*92;  select  and  ultimate,  $3,927,070;  reserve,, 
$63,765.20. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policica? 

A.  Non-participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts- 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating.  $4,686,080. 

Q.  Has  the  company  any  assessment  or  stqiulated  premium  insurance  in  force? 

A.  No. 

ScHSDULB  Showing  Prbuiusis.  Marqims  and  Expbnses  for  the  First  Year  of  rNsrRANCB 

(See  New  York  Insurance  Law,  Section  97  as  amended,  and  Section  103,  Subdrrtsion  11) 

ToUl  first  year's  premiums $73,713  64 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force  Deeeinx 
ber  31.  1919: 

Loadings  on  first  year's  premiums  actually  collected  in  1919  on  busi- 
ness in  force  December  31,  1919 $6, 739  80 

Deduct  loadings  on  instalments  of  tirst  year's  premiiiiin  deferred  or  due- 
and-unreported  December  31,  1918 218  42 

Balance 

Add  loadings  on  instalments  of  first  year's  prwniums  deferred  or  due- 
and-unreported  December  31.  1919 

Total  loadings $7, 868  34' 

Mortality  gains  (^by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 

in  1919  on  buamess  in  force  December  31,  1919 28.409  1$. 


Total  margins  on  business  issued  and  paid  for  in  1919 $36. 277  47 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Full  gross  premiums  received  $531.20  (including  $GG.37  loading)  less  the  net  cost  of 

insurance  at  select  rates  for  time  the  policy  was  in  force 400  4J> 


Total  margins t?.'S .  737  87 


Commissions  on  first  year's  premiums  actually  disbursed  in  1919 $22, 150  45 

Deduct  commisaions  reported  as  to  be  paid  on  instalments  of  first  jrear's 

premiums  deferred  or  due-and-unreported  December  31,  1918 686  28 

Balance $21 ,464  17 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreportei  December  31,  1919 4 ,  .583  46 

Total  first  year's  coinraissions $26 ,  047  62 

Medical  examtoatioas  aai  mnpevaions  of  proposed  risks: 

Actual  disburdoaienta  on  this  account;  in  1919 $8,416  75 

Deduct  am3aats  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1918 295  00 


Balance • $6, 121  75 

Add  amounts  incvirred  but  unpaid  on  this  •oeount  Dtoeember  31,  1919.         1 ,  572  75- 


Total  medical  and  inspection  fees 7, 094  SO 

Advances  to  agents 60&  OO 


Total  expenses  chargeable  to  the  procurement  of  new  business  as-  specified  in  ■»  « 

Section  97  (as  amended).  New  York  Inaanmce  Law $34,361  72 


Excess  of  margins  over  expenses $2,380  la 

SCHIDULI  or  BOMDS  OWMBD 


Dominion  of  Canada  1981  6c 

Dominion   of   Canada   Victory    loan    19X1   5Hs 

Federal  Land  Bank  of  Houston  1938  Ks 

QoTt  of  the  Dominion  of  Canada  1929  B)6> 

Qort  of  the  Unlt^  Kgdom  Gt  Brit  ft  Irel  eonr  I9S9  V%s 


Book  and 

amortised 

Market 

value 

Par  valtt» 

«dv» 

123,834  69 

fl8,0» 

9M,a» 

9.922  46 

10,000 

10.000^ 

26.238  10 

26.000 

25.160 

48.649  72 

60,000 

60,600- 

24.071  &S 

26.000 

24.2|» 
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Book  and 
amortized 

United  SUtM  M  Ub  1»4S  4b 100  00 

2d    Ub    oooT    194t    4%8 70,900  00 

3d   Ub   1942  4^8 50  00 

Id.  liUi  IflSft  4)4p 260  00 

td    Ub    ia28    4^ 23.867  36 

td  Lt»  I9B»  4%s 206,000  00 

4th    Ub   i»U   mt 85.1SO0O 

Victory   Ub  1133   i%M 106.000  00 

Bitltlmore   cons   1330   3^ »l.f66  IH 

Chattanooga    Tenn    school    1932  6« S.103  99 

1933  Sa 6.111  M 

1984  5i 6,117  27 

Montreal  Can  1961  to 22,534  40 

Portsmouth    Va    watar   X948   6b 26.372  25 

Winnipeg  Canada  dMM  ItK  5t ^ 9,387  40 

Co   of   Norfolk   Va   road    A  bridge    Imp  1939    68 25,741  32 

ProT  of  Alberta  Dominion  oC  Can  dnb  1^9  6H8 ».000  00 

ProT  of  Onurio  Canada  debs   1922  Ss 34.e40  92 

ProT    of   OnUHo   dabe   1926   48 22,440  84 

ProT  of  Saskatchewan  IMS  6e 21.907  07 

Baltimore  ft   Ohio  R  B  secured   1939   6s 24.154  35 

Chicago  ft  N  W  equip  trust  series  C  1921  4^8 24.674  33 

City  ft  Suburban  By  1st  mtg  1922  es 7.966  12 

City   ft  Suburban  Ry  1st  mtg  1922  8s 4.978  20 

Detroit  United  Ry  coil  trust  1923  78 24.440  70 

Duluth   6't  Ry   Ist  mtg  1930  5s 22.633  17 

Kans  City  Terminal  Ry  lat  mtg  19«  48 18,961  15 

N  T  Central  R  R  eqlp  trust  of  1917  1938  4^8 22.6B8  32 

Northern  States  Power  Co  let  ft  rof  mts  ser  A  1941  58.  21.896  24 

Pere  Marquette  Ry  1st  mtg  series  A  1956  Ss 89.317  96 

8t  Paul  City  Ry  cable  cons  mtg  1937  Ss 957  98 

1987  58 972  04 

193768 3.888  28 

South  Dound  R  R  1st  mtc  1941  5s 9.464  S2 

South  Bound  R  R  1st  nstg  1941   68 M.178  26 

Texas  Electric  Ry  1st  ft  re<  mtg  1947  Be 21.113  37 

United  Rys  ft  Else  Co  Ist  cons  mtg  19«  48.. 1.492  15 

•Virginian  Ry  Ist  mtg  series  A  1962  Ss 23,023  16 

American  Teleph   ft  Teleg  Co  1922   6e 34.825  60 

Baltimore  Elee  Co  of  Baltimore  City  Ist  mtg  1947  5s....  9.320  98 

CIn  Gas  ft  Else  Co  lat  ft  rof  mtg  skg  fd  ser  A  1966  6s.  34.019  22 

CleT  Elec  Ilium  Co  let  mtg  1989  58 33.686  SO 

Cbmmonwealth  Edison  Co  1st  mtg  1943  5s 17,723  32 

1943  68 4.663  78 

1943  6b 932  76 

Cons  Gas  Co  gen  mtg  1954  4Hs 21.817  38 

Ccns  Oaa  Bleo  Lt  ft  Pow  CD  gen  mtg  1985  4^8 20,247  41 

D<«trolt  Edison  Co  1st  ft  ref  mtg  ser  A  1940  58 23.694  50 

Idaho  Power  Co  lat  mtg  American  series  1947  Ss 21,358  97 

Maiden  ft  Mekose  Gas  Ught  Co  1924  6s 94,621  94 

liontana  Power  Co  let  ft  ref  mtg  aeries  A  1943  Bs 31,276  25 

N  T  Telep  Co  let  ft  gen  mtg  1939  4Vis 31,875  35 

Northern  States  Power  Co  lat  ft  ref  mtg  ser  A  1941  56  21,896  24 

Southern  Cal  Edison  Co  gen  mtg  1939  6s H, 886  13 

Southern  Cal  Edison  Co  gen  mtg  1939  68 4,477  43 

University    of    AlberU   guar    1934   5Vi8 9,907  36 

Totals     |1,4».184  78 


Market 

Par  Tatae 

Taluo 

lOO 

100 

7o.aie 

70,000 

80 

60 

250 

260 

26.090 

23,750 

206.090 

205,000 

25,  SO 

25,150 

100.000 

100, 000 

100.090 

94.000 

5,000 

5,100 

6.090 

6,100 

5.090 

5.100 

25,900 

22,600 

25.000 

26,500 

10.990 

9,600 

25,000 

25,760 

20,090 

19,200 

25.000 

24,500 

25.000 

22.750 

26.000 

23,250 

25.000 

24,000 

25.000 

24.500 

8.990 

7,920 

5.000 

4.930 

26.090 

24,260 

25.000 

21,750 

25,000 

20,000 

2S.e00 

28,250 

25.000 

21.260 

20.000 

21,760 

1.000 

910 

1,000 

910 

4.000 

3,640 

10.000 

9,800 

tf.OOO 

14,700 

26,900 

20,750 

2,000 

1.480 

88,000 

28,500 

25,000 

24,750 

10.000 

9.400 

25.000 

28,500 

25,009 

23,600 

19,090 

17,100 

6.000 

4.500 

1,600 

900 

25,000 

21.760 

26.000 

21.000 

25.000 

28,250 

36,000 

21,750 

25.000 

24,750 

25.000 

23.000 

25,000 

22.500 

25,000 

21,250 

20.000 

18.200 

5,600 

4.r,r>o 

10.000 

9.80O 

31.496,860 

$1,427,410 
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MASSACnUSETTS  MUTUAL  LIFE  INSURANCE 
COMPANY 


500  MAIN  STREET,  SPRINGFIELD,  MASS. 

[Incorporated  and  commefnced  tmsiness  1861] 

WILLIAM  W.  McCLENCH,  President  WHEBLER  H.   HALL,   Secretary 

INCOMB 
Fir«t  year^B  premiums,  without  deduetion,  lem 

$206,381^9   reinsurance $3,667,734  18 

DiTidends   applied  to  purchase   paid-up   addi- 
tions and  annuitijes 141 ,  195  60 

Consideration  for  original  annuities  involving 

life  contingencies   74,27^  9* 

CoHsi deration  for  supplementary  contracts  in- 
volving life  contingencies 42,  980  70 

New  premiums $3,926,190  44 

Renewal    premiums,    without    deduction,    less 

$85,808.56  reinsurance $12,808,251  22 

DiTidends  applied  to  pay  renewal  premiums..     1,940,794  01 
Renewal  premiums  for  deferred  annuities 1,932  52 

Rentwal  premiums 14,750,977  T5 

Extra  premiums  for  total  and  permanent  disability  benefits 

included  in   life  policies 142,  95S^  54 

Premium  income $18,820, 127  73 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists    to   war    risk    insurance   bureau    in    accordance    with 

soldiers'  and  sailors'  civil  relief  aet. 1,06C  21 

Consideration  for  supplementary  oontracts  not  involving  life 

contingencies    ; 474, 48Q  (KT 

Dividends  left  with  company  to  aecumuiate  at  interest 948,099  SB 

Interest : 

Mortgage  loans   $£,062, 113  71 

Bonds  and  stocks 2, 309, 657  91 

Premium  notes,  policy  loans  or  liens  includ- 
ing $80.50  interest  received  on  bonds  de- 
posited with  company  under  soldiers'  and 

sailors'  civil  relief  act 947,311  50 

On  deposits    42, 146  62 

From  other  sources 1 ,271  34 


Total    5,302,401  06 

Discount  on  claims  paid  in  advance 174  13 

Rent 118,251  07 

Commissions  on  mortgage  loans 39, 165  72 

Protest  fees   27  33 

Five  hundred  and  thirty-six  shares  Lehigh  Valley  Railroad 

from  umlisted  assets 10, 704  00 
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Foreclosure  expemw  "prevwiwly  charged  off lU  <5 

*Gros6  profit   on    Bale   or  maturity   of   ledger 
asaetB,  viz.: 

Real  estate  $1 ,  132  •CS 

Bonds    9^  8S 


1,171  18 


4hros9  increase,  by  adjustment,  in  hook  value  of  ledger  asaeta, 

(including  $54,916.1^  for  accrual  of  discount) 54,919  19 


TolBl  Incomt fBg,i1>,mt  94 

Xe4s«r  Assets,  Deeenlyer  81,  1918 109;998^94  80 


ToUl    8184^4,8*9  84 


DISSU&SfilltBNTa 
Death  daiias    (less  $73,603  reinsurance),  $5,- 

497,911.36;   additions,  $47,710    $6,64(6,821  38 

HAatured     endowments,     $395,068;     addiUons, 

$7,687    402,755  00 

Total    and    permanent    disability:    premiums 

waived  during  year 1 ,6^3  1« 

Net  losses  and  matured  endowmenU $6,950,069  64 

Annuities  involving  life  ccntingMicies 8, 373  76 

Surrender  values: 

Paid  in  cash,  or  applied  in  liquidation  of  loans  or  notes. ...  1^528  289  65 

sMVMMbOB  * 

Pai^  in  cash,  or  applied  in  liquidation  of 

Itmtn  or  notes.  .* $510,714  27 

Appli«i  to  pay  renewal  pemiums 1,940,794  -Ol 

Allied  to  purchase  paid-up  additions  and 

annuities     141 ,  195  60 

Left  with  company  to  accunralaie  at  BAterest  948,099  58 

Total 3,540,883  46 

{Total  paid  polieyholderB $11,027^12^1^ 

Investigation  and  eeHlcment  of  policy  claims  including 
$2,851.19  for  legal  expenses 2 ,998  35 

Ci^ms  on  supplementary  contracts  not  involving  life  con- 
tingeneiee    242,«74  f^ 

Dividends  and  interest  th«*eoB  held  on  deposit  snrreDdered 
during  year   <32,754  W 

Oosmisflions  to  agent«: 

First    year's    premiums,    $1,616,536.48;    re- 

newniA,  $860,535.63    32,567,072  11 

Annuities,     original,     $3,713.99;     renewals, 
$84.65    3,798  64 


Total   2,A79,W8  75 

Compensation  of  nsanagenB  and  agents  not  paid  by  commission 

for  obtaining  cesr  inswance 14^9^8  22 

Agency  supervision  and  traveling  expenses  of  supervisors 5,971  61 

Branch   office  eipensps  and  salaries 241,059  23 

Medieal  ^caminers'  fees,  $169,381;   inspection  of  risks,  $39,- 

535.30    208.918  40 
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Salaries   and   all    other    compensation   of   officers,   directors, 

trustees  and  home  office  employees 525,862  81 

Rent 131,388  65 

Adyertlemg,  $34,481.28;  printing  and  stationery,  $95,304.25; 
postage,  telegraph,  telephone  and  express,  $60,383.45;  ex- 
change, $437.69  190,606  67 

Legal  expense   2,597  38 

Furniture,  fixtures  and  safes 31 ,  608  29 

Repairs  and  expenses  on  real  estate 54,299  26 

Taxes  on  real  estate 29,055  23 

State  taxes  on  premiums 200,340  20 

Insurance  department  licenses  and  fees 20,889  57 

Federal  taxes    95,277  38 

All  other  licenses,  fees  and  taxes 90 ,  404  19 

Miscellaneous,  including  $1,188.99  legislative  expense;  $4,- 
863.30  traveling;  $7,360.95  surety  bonds  and  publications: 
$2,926.42  light  and  repairs;  $3,093.87  shipping  supplies  and 
janitor  service;   $41,903.80  mortgage  loan  agency  expense; 

$3,895.06  commission  on  sale  of  real  estate 92,276  23 

Borrowed  money  repaid,  gross 4, 100,000  00 

Interest  on  borrowed  money 41 ,490  56 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real  estate  $35,264  58 

Bonds    20  08 


35,284  66 


Gross  decrease,  by  adjustment,  in  hook  value  of  ledger  assets, 
vie,: 
Bonds  (including  $41,924.89  for  amortization  of  premiums) .  41,924  89 

Total   Disbursements    $80,428,806  87 


BaUnce   $114,484,748  07 


LEDGER  ASSETS 

Book  value  of  real  estate $1,094,630  62 

Mortgage  loans 38,853,869  54 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance    bureau    in    accordance   with    soldiers    and 

sailors'  civil  relief  act 2,670  08 

Loans  on  policies  15,222,776  93 

Premium  notes  1,511,917  55 

Book  value  of  bonds,  $55,880,155.12;  stocks,  $265,125 56,145,280  12 

Cash  in  company's  office 1,809  41 

Deposits  in  trust  companies  and  banks  not  on  interest 224,899  03 

Deposits  in  trust  companies  and  banks  on  interest 1,436,889  79 

Total   $114,494,748  07 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans  $647,641  76 

Bonds    886,538  29 

Premium  notes,  policy  loans  or  liens 505,008  43 

Other  assets 2,058  43 


Total    2,041,246  91 

Rents  accrued   521  67 
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New  busineBB  Renewals 
QroBB  premiTims  due  and  un- 
reported             $58,945  41  $825,203  52 

Qross  deferred  premiums 548,785  86  1,786,140  60 

Totals    $607,73127  $2,611,344  12 

Deduct  loading  123,977  18  532,714  20 

$483,754  09  $2,078,629  92 


Net  imoollected  and  deferred  premiums 2,562,384  01 

Gross  Assets  1119,098,885  66 

DEDUCT  ASSETS  NOT  ADMITTED 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault             $86,250  00 

Book  value  of  real  estate  over  market  value..  4,784  72 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not 
amortized   341 ,487  93 


Total    432,522  65 

Total  Admitted  Assets 1118,660,878  01 


LIABILITIES,    SURPLUS  AND   OTHER    FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'    table    at    4%     on 
issues   prior   to   January    1, 

1901 $30,701,218 

Scune    for    reversionary    addi- 
tions      266,031 

$30,967,249 

American    experience    table    at 

3%%  on  issues  January  1, 
1901,  to  September  30,  1907, 
inclusive,    except    joint    life 

policies  below   $28,028,209 

Same    for    reversionary    addi- 
tions      156,451 

28,184,660 

American    experience   table    at    • 

3%  on  issues  on  and  after 
October  1,  1907,  and  joint 
life  issues  in  above  excep- 
tion      $45,057,707 

Same    for    reversionary    addi- 
tions           1,049,497 

46,107,204 
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Net  present  value  of  annuitiei 
(including  those  in  reduction 
of  premiums)  on  followisg 
tables  and  rates  of  interest: 

American  experience  9% $200,^1 

American  experience  S^% 2,768 

Actuaries  4% 1,988 

McClintock's  g% 77,ft32 

3%% U,093 


386,430 


ToUl    $105,645,643 

Deduct  Bet  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 1,040,238 

*  Net  reserve   (paid  for  basis) $104,605,305  00 

Extra    reserve    for    total    and    penaanent  disability   beneftta 
included  in  life  polJctes 166,791  00 

Present  value  of  amounts  not  doe  om  siqipiemeKtary  ootttraets 
not  involving  life  contingencieB 1 ,667 ,406  M 

Present  value  of  amounts  incwried  not  duo  lor  total  and  per- 
manent disability  benefits 96,7d9  00 

Claims  for  death  loasae  ia  process  of  adjust- 
ment or  adjusted  and  not  due $36, 094  94 

Qaime  for  4eath  losses  reported,  no  proofs  re- 
OBivo*    ai7,64i  » 

Baserve  for  net  death  losses  incurred  but  un- 
reported     ' 24,426  00 

Claims  for  matured  endowments  due  and  un- 
paid    , 3,380  90 

Claims  for  death  losses  and  other  policy  ckiijaiB 
resisted 12,702  M 


Total  policy  claims ^4^i9fi  79 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest   thereon 3 ,  834,620  86 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied    156,046  16 

Unearned  interest  and  rent  paid  in  advance 3 ,  835  84 

Commissions  to  agents,  due  or  accrued •••  2*431  41 

Salaries,  rents,  office  expenses,  bills  and  aocQuats  due  or  ac- 
crued    14,577  99 

Medical  examiners'  fees  due  or  accrued 50 ,480  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  bua>- 

ness  of  year  of  this  statement 306,296  66 

Dividends  or  other  profits  due  poUeyholders  including  those 

contingent  on  payment  of  outstanding  and  deferred  premiums  145, 168  26 
Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  May  31,  1920  1,752,^78  27 
Unassigned   funds    (surplus) 5,330,i40  79 

Total   $118,666,873  01 


*  Net  reserve  as  confuted  by  Massachusetts  Insurance  Department,  1101,683,358. 
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BUSINEft'S  IN  THE  STATE  OF  NEW  YORK 
(Excluding  Qroup  Inrarance )  ^ 

Number 

In  force  December  81,  1918 26,667 

l88ued  during  year   4,692 


Totals    

Ceased  to  be  in  force  during  year. 


In  force  December  81,  1919. 


Losses  and  claims: 
Unpaid  December  81,  1918. 
Incurred    during   year    . . . . 


Totals    

Settled  during  year  in  full,  $1,017,286 ;  by  compromise, 
$12,000  (actually  paid,  $18,000)  by  rejection,  $7,000. 

Unpaid  December  81,  1919 

Premiums  collected,  without  deduction 

*  No  group  insurance  written. 


Amount 

$72,188,185 

19.040.068 

$91,228,248 
5,436,996 


29.476       $85,791,252 


81,269 
1.783 


54 
285 


839 
818 


21 


$185,828 
894.256 

$1,079,579 

1.036.286 

$43,298 

$2,642,867 


Gain  and  Loss  Ezhilnt 

INSURANCE  EXHIBIT 
Running  Expenses 


Gross  premiums  received  during 

the  year $18,678,234  40 

Deduct  groM  uncollected  and  de- 
ferred premiums  of  the  pre- 
vious year 2, 677 , 460  62 

Balance $16,100,773  78 

Add  gross  uncollected  and  de- 
ferred premiums  December  31, 
1919 3,219,075  39 


Total ...   $19,319,819  17 

Deduct  gross  premiums  paid  in 

advance  December  31.  1910..  156,016  15 


Balance $19,163,803  02 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 

year 136, WO  35 

Gross  premiums  of  the  year $19 .  300 ,  443  37 

Deduct    net    premiums    on    the 

15,432,168  37 


Loading  on  gross  premiums  of  the 
year    averaging    20.0424    per 
cent  of  the  gross  premiums) . . . 

Insurance  expenses  paid  during 

the  year $4,238,908  10 

Deduct  insurance   expenses   un- 
paid December  31  of  previous 


Gain  in 
surplus 


$3,868,275  00 


vear  (including  $530,956.88 
loading  on  uncollected  and  de- 
ferred premiums) 


960.307  29 


Balance $3, 278. 600  81 

Add  insurance  expenses  unpaid 
December  31,  1919  (includini? 
$656,691.38  loading  on  uncol- 
lected and  deferred  premiums)       1,030.477  44 

Insurance  expenses  incurred  dur- 
ing the  year 


4.300.078  25 


Loss  from  loading 

In'terbst 
Intere.Ht,  «Iiviclen..is  ani  rents  ve- 
oelved    durims    the   year    (leas 
Si  1.924. 89    amortisation    and 
jjIus  $.54,916.19  acscrual) $5,452,327  02 


Loss  ill 
surplus 
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Deduot  interest  and  renta  due  and  Gain  in  LO011  in 

accrued  December  31,  of  pre-  surplus  surplus 

Tioua  year 1,868,990  22 

Balance $3,583,336  80 

Add  interest  and  rents  due  and 

accrued  December  31 .  1919 ...       1 , 955, 518  58 

Total •6.538.855  38 

Deduct  interest  and  rents  paid  in 
advance  December  31.  1919. .  3.835  81 

Balance $5. 535.019  5^4 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 384  45 

Interoiit  earned  during  the  year . .  $5,535.3^3  90 

Inve.-«tment  expenses  paid  during 

the  year 225,835  51 

Net  income  from  investments ...  S5 ,  309 ,  548  48 
Interest  required  to  maintain  re- 
serve   3, 745  757  00 

Gain  from  interest $1 . 563. 7P1    iS 

MORT.\UTT 

Expected  mortality  on  net 
amount  at  risk $5.810. 12 1  •)•) 

Death  losses  paid  durins:  tho  year     $5 ,  545 .  621  36 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 918,605  78 

Balance $4,626,955  58 

Add  death  losses  unpaid  Decem- 
ber 31.  1919 390,865  79 

Death  losses  incurred  during  the 

year,  including  the  commuted 

value     of    installment     death 

looses $5,017,821  37 

Deduct  terminal  reserves  released 

by  death  of  insured 1 ,688.640  00 

Actual  mortality  on  net  amount 
at  risk 3,329.181  37 

Gain  from  mortality 2,489,942  6? 

Immediate  axd  DBrBRtiBD  \tiSumiM 

Expt 'ted  dlabursemeats  to  an- 
nuitants   $8, 373  76 

De<lict   reserve  expected   to   be 

released  by  death 9,906  00 

Net   expected   disbursements   to 

annuitants — $1 ,  532  24 

Actual  annuity  claims  incurred.  .  $3,373  76 

Deduct  reserves  released  by  death 

of  annuitants 1 . 1 45  00 

Net  actual  annuity  claims  in- 
curred   7, 228  70 

Lo?»  from  annuities <<, 701   .)0 

SURRDNDABS,  LapsBS  AXD  CRAJSQKa 

Terminal  reservea  on  pol'Vies  and 

additions  surreaicred  fur  cash 

value  during  the  year $1,540,456  00 

Deduct  amount  paid  on  the  n&jio      1 , 528, 280  65 

Gain  during  the  year  on  said  pol- 
ices ^u-^ende^ed  for  cash $12, 175  45 

Terminal  reseryes  on  policies  on 
account  of  which  extended  in- 
suranoe  was  granted  during  the 
year $5,972  00 

Deduct  indebtedness  and  initial 
rcicrves  on  said  extended  insur- 
ance   5,511  00 

Gain  duriug  the  year  on  extended 
in<«urance 431  3) 
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TermiasI  reeerves  on  i^onetiBfl  ex-  Grain  m  Xioss  te 

chanfted   during   the  y«ar   for  surplus  8« 

paid-up  insurance $99,868  00 

Deduct  indebtc<ine8«  and  initial 
reserves  on  said  paid-up  insur- 
ance    94 , 586  00 


Gain  during  the  year  on  said  paid- 
up  insurance 5,298  00 

Loss  from  chansra  and  restora- 
tions made  during  the  year.. .  .  — 5, 895  00 

Gain  during  the  year  from  re- 
serves released  on  lapsed  pol- 
icies on  which  no  cash  value, 
paid-up  or  extended  insurance 
waa  allowed 42, 733  00 


Total $54 ,756  45 


Total  gain  during  the  year 
from    surrendered    and 

lapsed  policies M,79f  45 

DnriDsm>8 
Dividends  paid  policyholders  in  eaab  9619.714.27: 

left  with  the  company  to  aeoumulate  $948,099.58  $1 , 458, 813  85 

Dividends  applied  to  pay  renewal  premium* 1,940,794  01 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 141 ,  195  60 

Increase  in  unpaid,  deferred,  apportioned  and  pae- 

visionally  ascertained  dividends 100, 795  40 

Decrease  in  surplus  on  dividend  account 3 ,  641 .  598  86 

Special  Funds 
Special  funds  and  special  reserves  December  31, 

1918 f*,*?*  47 


Decrease  in  special  funds  and  special  reserves  dur- 
ing the  year ».3Jft  4flF 

Profit  and  Loss  (ExcuiDiNa  iNygsfarBwi'S) 

Carried  to  profit  account Sia,.741  78 

Carried  to  loss  account 4 ,  050  88 


Net  to  profit  account 6, 690  89 

rUTVESTMENT  EXHIBIT 

Rbal  Estate 
Gains: 

Profit  on  sales $1 ,  132  63 

From  change  in  difference  between  book  and 

market  value  during  the  year 15 ,  589  52 


Total  gain  carried  in lfi,722  15 

Losses: 

Losses  on  sales 35,a«4  68 

Stocks  and  Bonds 
Gains: 

Profits  on  sales  or  maturity $38  55 

Total  gain  carried  in 38  55 

Loss  on  sales  or  maturity fSO-  08 

From  change  in  difference  between  book  and 

market  value  during  the  year 11 ,740  10 

Total  loss  carried  in 11^768'  24 

Miscellaneous 

Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 17^332'  90 

Unauthorized    reinsurance,     1918    $1,186;     1919 

$1.200 14  00 

Balance  unaocounted  for 1, 179*  72 

Total  gains  and  losses  in  surplus  during  Khe 

year $4,162,653  62  $4,139,381  65 
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Snapuw 

Gain  in  Loss  in 

Surplus  Deoember  31,  I9I8 ^.3M).  86S  82 

Viuplua  Deeember^l,  1919 /. . .     5,230.140  79 

Increase  in  surplM .  . .  13, 271  07 

Totals <4.162.653  62  14,122.653  «2 

General  Jntenrngakotkn  SegMriiag  Qam  sal  Um  BsriiiUt 

Q.  Does  the  eomptmy  vidtse  on  the  full  level  premium  roflerve  system,  the  preliminary  term,  the 
«nodified  pfelimiaary  term  or  the  seleot  and  nRimnfee  basis? 

A.  PuH  level  premium  reserve  system  only. 

Q.  Has  the  company  ever  issued  botih  noi^pafitiaipatioe  and  partionMlanc  ipalicieaT 

A.  No. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating  only. 

Q.  Give  the  amounts  in  force  under  each  of  these  plans,  stating  separately  amounts  of  annual 
•idifvidend  buaiaess  ajod  4efttiirad  dividend  business  leepactively. 

A.  S601,068.160  in  force;  all  annual  dividend  business. 

Q.  Has  the  company  any  acssesement  or  stipuhrted  'pretmium  ismirattce  in  force? 

A,  No. 

BcaonnTLX  Showing  Pbsmiums,  Mabgins  and  ExpBifBm  roR  thk  First  Year  of  Insdrancb 
(8m  lA«m  Yoitk  Insuraaoe  I«asK.  Saotion  ^  asamandfid  and  Section  1D3,  fliihdivision  II) 
Total  first  year's  premiums $3,994,977  77 

•ST.         jm:ji-T  g=3 

Margins  on  business  issued  and  paid  for  in  1919  and  in  force 
ueuvuiuei  tn,  tvrv. 
Loadings  on  first  year's  premiums  actually  collected  in  1919  on 

business  in  force  December  31,  1919 $885,254  85 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unrefK>rted  ]>aoainber.ai,  19a6 4»&,718  26 

fifdsnrse ^19 ,  586  59 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31,  1919 147,374  S3 

Total  loadings $966,911  42 

Jdortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 

in  2919  on  business  in  force  December  31,  1919 1 ,554 .491  16 

Total  margins  on  business  issued  and  paid  for  in  I9T9 %2 .921  ,'892  18 

"Macgins  onpaid-for  business  issued  and  terminated  in  1919: 
JNidi^iWBa pi«miums  received.  $17,193.72  (including  $4,170.69  loading),  less  the  net 

cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 14 ,739  4S 

Total  margins $2,536. 132  01 

Commissions  on  first  year's  premiums  actually  disbursed  in  1919.  $1,616,536  48 
Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 

year's  premiums  deferred  or  due-and-unreported  December  31. 

1918 112.756  05 

Balance $1,503,780  43 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31.  1919 267,854  64 

Total  first  year's  commissions $1,771,635  07 

Compensation  not  paid  by  commission  for  services  in  obtaining  new  insurance 

(exclusive  of  salaries  paid  in  good  faith  for  agency  supei vision) 14,006  22 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1919 $208,916  30 

Deduct  amoimts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1918 30. 141  50 

Balance $178,774  80 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1919 60, 480  00 

Total  medical  and  inspection  fees 229,254  80 


Total  expenses  chazgeable  to  the  procurement  of  new  business  as  speciued  in 
Section  97  (as  amended),  New  York  Insurance  Law $2,014,896  09 

Excess  of  margins  over  expenses $521,235  92 

Digitized  by  V^UU^  IC 


606       Massachusetts  Mutual  Life  Insueance  Co.        [IHI:^ 


■  75  00 

019  90 


:>-•!   90 


Premiums,  Margins  and  Expenbbb  for  the  Company's  Total  Busineaa 
Total  premiums  of  the  year $19,300 

Total  loadinss  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84))  on  premiums  of  the  year $3 , S(>S 

Mortality  gains  as  per  part  I  of  this  schedule 1 .  ^65 

Total  margins  allowed  by  Section  97  (as  amended),  New  York  Insurance 

Law $5,4o:v 

Total  expenses  incurred  by  the  company  in  1919  ^including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $4 ,  534 ,913  76 

Deduct  actual  investment  expenses  (not  exceeding  }  of  one  per  cent, 
of  mean  invested  assets),  pliis  taxes  on  real  estate  and  other  out- 
lays ex-lusively  in  connection  with  real  estate,  $225,835.51;  all 
other  taxes'  $348,447.23 674,282  74 

Total  insurance  expenses  for  1919  ditectly  paid  or  incurred  by  the  company.     3,960.631  02 

Excess  of  total  margins  over  total  insuiance  expenses $1 ,472 .693  88 


Special  Deposit  Schedule  Sbowino  Dep06it8  ob  Invbstiientb  Not  Held  vob  the  Protection 
or  All  the  Pouctboldbbb  ov  the  Compakt 


State 


Par  value  of 
deposit 


Virgixua. 


$16,000  00 


Schedule -of  Real  Estate  Owned,  Clabbdied  bt  States 


State 

Market  value 

Illinois -    

$8,000  00 

Mamaohusetts        

1,025,000  00 

Minnesota ........  t r  - 1 

7,626  15 

40,220  75 

Total 

$1,089,845  00 
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SCHSDULB  OF  M OBTOAQM  OWNBD,  CLASSIFIED  BT  STATES 


Amount  of  Principal  Unpaid 

Farm  properties 

Other  properties 

AlAhAtnA 

8320.000  00 

ArksnaM .........    . . , 

252.500  00 

Colorado 

387.500  00 

District  of  Columbia 

S63.200  00 

Georsia 

1.047.750  00 

luinoifl 

6.083,325  00 

1,732.475  00 

Iowa 

1,035.000  00 

Kanmuf 

1.500,200  00 

Kentucky 

230.000  00 

3.050  00 

MinhilT^n 

351.700  00 

MtnnMin^ 

3.765.200  00 

Missouri 

3.527.110  04 

New  Jersey 

25,000  00 

North  Carolina . .    ..... 

611.500  00 

Ohio 

5,553.000  00 

Pennsylvania 

1.450.200  00 

68.500  00 

Tennessee 

2,842,740  60 

Virginia 

5,336,000  00 

W«rt  ViTHinia 

10,000  00 

Wisfonsin 

30.000  00 

Total 

1     $38,868,860  54 

SCHBDULB    OF   BONDS   AND   STOCKS   OWKBD 


Bonds:  Book  TSlue 

Canada  Dominion  of  19M  6%8 $242.060  16 

United  SUtes  2d  Ub  1M2  4^ 600,000  00 

8d  Lib  1988  4^ 2.011,000  00 

Id  Lib  192S  4^ 4,200  00 

4tll    Ub    19S8    4^ 6,046.000  00 

4th   Ub   19S8   4^ 8.200  00 

Ylctonr    loan    1928    4%s....  220.000  00 

Vlotonr    loan    1928    4%s....  6,600  00 

Clereland  Ohio  street  imp  1916  4V6s 61.403  15 

waterworks    1960    4%s....  41.261  12 

waterworks    1961    4%s....  26,209  19 

DsTldson  Go  Tenn  bridge  1927  4^ 16. 062  72 

DsTldMm  Co  Tenn  bridge  1927  4%s 69,477  62 

Hamilton   Co  Tenn  bridge  1944  6b 84.046  29 

Los  Angelas  Cal  waterworks  1948  4Hs....  61,106  14 

Los  Angeles  Cal  waterworks  1946  4%s....  61,182  74 

Mass  abolishing  grade  crossings  1928  2Hs  28,611  79 

Mass  Metropolitan  water  1986  8 V6s 22.807  27 

1928  8V6b 22,280  08 

1960  8%s 21.887  61 

Memphis    Tenn    impror    1946    4%s 50,917  70 

Memp  Tenn  polioe  A  fire  engine  hse  1960 

4%8     61,260  09 

NashTlUe  Tenn  trunk  sewer  1923  4%8....  100.000  00 

New   Brunswick   Canada    1929   6%s 47.259  33 

New  York  City  new  1967  4%s 819.962  84 

Norfolk   Va    1984    6s 101.845  69 

series  B  1940  4Hs 49.608  16 

Tenth   ward    imp   1942   4Hs..  24.685  06 

Omaha  Neb  sewer  renewal   1982  4%s....  50.863  48 

Spokane  Wash  water  rfdg  ser  0  1981  4Hs  50,684  21 

Tampa  Fla  impror  1962  6s 100,000  00 

Toledo  Ohio  park  1842  4s 1,000  00 

Toronto   OnUrio   Canada   1981  6%s 66,81198 

1982  6^ 66,462  76 

1988  6^8 18.635  08 

Wake  Co  N  C  crt  jail  A  eo  home  1944  6s  106.057  84 

Ala  Great  Southern  lat  cons  mtg  1948  68  846.678  88 

American  Dock  A  Imp  Co  gtd  mtg  1981  5s  101. 48S  66 

Ateh  Top  A  8  Fe  gen  mtg  1996  4s 479.406  75 


Market 

Amortised 

ar  Tslue 

Talue 

Talue 

8260.000 

8252,500 

1242,050  26 

600,000 

600,000 

600,000  00 

2,011.000 

2,0U,00O 

2,011,000  irf) 

4.200 

4.200 

4,200  00 

6.046,000 

6,046.000 

6.046,000  00 

8.200 

8.200 

8,200  00 

280.000 

880.000 

330,000  00 

6.600 

6,600 

6,600  00 

50.000 

60,000 

61,408  15 

40,000 

40,000 

41,861  12 

85,000 

86,000 

36,209  19 

16.000 

15,680 

16.062  78 

59,000 

57,820 

59,477  68 

90.000 

83.200 

84,046  89 

60,000 

49.000 

61,108  14 

60,000 

49,000 

61.182  74 

26,000 

28,600 

28,611  79 

26,000 

22,760 

22,807  87 

26.000 

21.500 

22.280  08 

26,000 

28,750 

21,887  61 

60.000 

49.000 

60,917  70 

60,000 

49.000 

61.260  09 

100,000 

100. OOO 

100,000  00 

50.000 

49,000 

47,269  33 

200,000 

215,000 

319.952  24 

100,000 

101,000 

101,846  69 

50,000 

48,500 

49,608  16 

26.000 

24,250 

24.685  06 

50.000 

49.500 

50,858  48 

50.000 

49.600 

50,684  21 

100.000 

101.000 

100.000  00 

1,000 

960 

1,000  00 

60,000 

69,400 

56.21198 

70,000 

69,800 

68.462  76 

20.000 

19,800 

18.636  08 

lOO.OOO 

100,000 

106,057  84 

850,000 

829.000 

845,678  88 

100,000 

100.000 

101.486  66 

600,000 

420.000 

479,406  75 
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B»Ok  VAllM 

Ateb    Top   A  €   r«   adjt   stained    1995    4s  393.  S^  20 
Gal    «    Ariz    L.   lat    A 

rr«c  mtg  19ffi  4^9..  405.S41  95 

Atl  A  Cticrlotte  Atr  Line  1st  mtg  1M4  ta  498.S04  46 

Atmrttc  4k   DinvUto  Ist  mte  1948   4s 150,444  55 

AUralie   4b    Yndkln    1st   mtc   1949   49 4«,339  46 

Aaltlmore  4b  Ohio  prior  lien   1925  3)^8....  244.971  36 

Baltlnore  A  Ohio  1st  int«   1M8  4s 348.741  87 

B  it  O  TfttB   L  Erio  A  W  Va  rtdf  mtg 

IMO.    4b     197,138  08 

B  A  O  Sbuthwn  dlr  1st  mtg  1926  S^s....  9«.97«  39 

Peocii  Creek   Ist   mt«  1998  4r 9.984  10 

Boston  EieTated  Ry  BoFton  Mass  19S7  4Vfts  151.097  SO 

Hostoa    A    Maine    1942    4s n.73S  50 

Boeten  A  Maine  1!)29  i^e 36.06S  85 

Boston    A    Provldccne   deb    1923   6s 282,543  48 

Dk^jm  A  Mentiuk  2d  mtg  now  1st  1938  6e  91,r.<;s  8S 

Buff   Roch   &  Pitts  gen   mtg  1937  &8 185,852  22 

Buff   Rocti   A   PltU   R   A  P  Ist   cone  mtg 

Utt    is    23.989  37 

Burl   Oodar   Rapids   A   Northern   coos   1st 

BtK    1934    5s 884.420  62 

Onada  Sovthern  cona  mt«;  1962  6b 301.082  32 

Cr^mr  Kpds  la  Palls  A  Northwn   lat  cona 

■KK    1921    60 135,920  08 

C«Dt  of  Ga  Ist  mtg  1945  Be 229.527  SO 

cons    mtg    1M6    6b 159.014  88 

Chntt    diT    pur    money     mtg 

19«1    <4a     K.mn  11 

Macoa    A    Northern    div    1st 

mtg    1948   5s 48,760  00 

Central  Ohio  1st  mtg  1930  4^s 48,977  79 

Central  Pacific   rfdg   mtg  1949  4s 19S.9Cm 

niBB^aake  A  Ohio   lat   cona   mtg   1939   5s  444,  S96  48 
Cbeaap    A    Ohio    Richmond   lA    Allegheny 

dW  1st   cona   mtc   1989   4s X02,8«l  33 

Chicago   &   Alton  rfdg   mtg  1949  8r 824.789  04 

Chic  Ru-1  A  Quincy  III   div  mtg   1949  3^8  182,125  5S 

Chic  Ehirl  A  Quincy  111  dlv  mtg  1949  4s..  99.4S5  00 

Chic    Burl    &   Q  .Neb   ext    skg    Cd  1927   4a  198,889  59 

CJdcago   A   Brie   1st   mtg   I9ffl   6s 172.6^6  84 

Chic  Mllw  A  Puget  Sd  1st  mtg  1949  4b....  92,709  53 

Chic  Milw  A  Bt  P  gen  mtg  A   19S9  48 800,  "TK)  00 

gen  mtg  C  1989  4 Vis..  01,944  89 
gen  A  rfdg  conr  mtg 

B  2014  5a 71»198  61 

gen    A    rfdg    mtg    A 

2014    4hkB     825.703  89 

deb     1934     4i 171^99  61 

Chic    A    Pae    Western 

div     IflBl     58 25.751  26 

Chicago    A    Northwestern    ^    1928    48....  2K3,584  16 

Cbioago  A   Norhtwn   deb   Uffil   fe 101,019  77 

Chic  Rock  laland  A  Pac  gen  stg  ]9<{8  48  4n,hT,2  47 

Cbic  St  P  Minn  A  Omaha  cana  m  1930  6b  212,082  32 

Choetaw  A  Maraphls  1st  mtg  1M9  5h 886.395  38 

Clev  Cln  Chic  St  L  St  L  div  lat  coll  tr 

1999    4s     ^ 858.495  41 

Clev  Lorain  A  Wheeling  lat  mtg  1933   6e  108,400  44 

CkJT  Short  Un«   1st  mtg  1881  4^8 238,155  99 

GoJorado   A  Authem   1st  mtg   1929   48....  652.086  32 

Colorado  A  SoutherD  rfdg  A  e«t  1936  4^8  807.898  31 

Denver  A  Rio  Osande  Ist  ooob  mtg  1936  4a  615,509  64 

Dot  Terminal  A  Tunnel  1  gtd  m  1961  4^a  888,312  12 

Dttl   South   Shore  A  Atlantic  1  m   1937  6a  824.010  64 

R   Tenn   Va  A   Oa   1st   coao   mtg   1958   6a  65«.438  61 

Brio  R  R  1st  COBB  prior  lieo  1898  48 418,863  44 

Krio  R  R  BeIb  A  Jersey   dkr  Ist  mtg  skg 

fd    1965    6b «a.737  21 

arfe   R   R  Oonrnee  rlT   dlnr   lat   mtg  skg 

fd    1967    8a 488.749  88 

Fltchburg   R  R  1984   58 101.611  60 

Florida   East   Co«it   1st   mtg  1969   4Hs....  240,200  'iS 
OalTeaton  Harriab  A  Sun  Ajotoalo  Mex  A 

Pue   ext    lai  mtg   1931   6b 302.088  71 


Amortised 


Ftorvaliio 

v«Ui« 

mlM 

470.000 

371,300 

398.880  20 

450.000 

396.000 

405.541  05 

•600.000 

475.000 

498.804  46 

170,000 

123.800 

180.444  06 

60.000 

85,000 

48.339  « 

250.000 

822,500 

S44.9n«6 

250.000 

197.500 

W8.741fr 

200.000 

142.000 

187.123  08 

100,0<}0 

85.000 

96,978  89 

10,000 

8.700 

9,004  10 

150.000 

111.000 

151.007  10 

50,000 

34.500 

51.U8M 

35,000 

29,030 

88.064  05 

280.tj00 

282, 8 W 

288.M3  48 

sn.wo 

7&.6Sn 

Bi.r>r.4  06 

150.000 

163.000 

M5.8G2  21 

83.000 

88.920 

23,800  S7 

300.000 

288.000 

384.420  62 

300.000 

282.000 

801^802  22 

186.000 

129.800 

185.090  08 

205,000 

202.960 

220,037  80 

150,000 

138.000 

159.014  80 

180,«68 

TS.OOO 

95.88717 

60.000 

48.500 

48.760  00 

45.000 

41,850 

48. 9n  79 

800.  WO 

243,000 

298.987  28 

400,000 

898.000 

444.898  48 

200,000 

150.000 

202.861  S3 

400,000 

188.000 

304.769  04 

200.000 

158.000 

182. 125  68 

100,0-10 

W.or»o 

99,485  00 

2(M>,fKM> 

192.000 

198,869  69 

lSO,ri<K> 

142.600 

172,696  84 

100.  «XK) 

17.000 

92.709  63 

3Wj,000 

228.000 

300,000  00 

108,990 

06,  MO 

81,044  80 

1&,000 

€8.000 

71.198  61 

8so,oa> 

188.880 

225.708  89 

400.000 

288,000 

m.^18  61 

J8.000 

28.000 

25.351  26 

200,000 

JS2,000 

^83,584  16 

ieo,Mo 

89.000 

101,019  77 

680.880 

885.000 

498.  Ki2  47 

280,000 

218.000 

212.082  81 

868,000 

224.400 

180,386  80 

275,000 

208.600 

268.495  41 

100. OOO 

95.000 

108.400  44 

260.000 

835.000 

238.165  99 

600.000 

622.000 

652.008  22 

250.000 

202,600 

JOT.  80S  31 

600.000 

429.800 

615.509  04 

400.000 

882.000 

388.312  12 

800,000 

J48.000 

824.010  04 

600.000 

490,000 

660.418  61 

600.000 

140.000 

410,388  44 

fiOMXtt 

50S.0D0 

n2.7tr2i 

480,000 

456.400 

488.749  88 

100.000 

06,800 

101,6U  80 

250,000 

111,000 

110.200  29 

200,080 


jn,ooo 


Digitized  by  VjOOQIC 


1919]         MASSACHTjajBTTB   MrTILlI.  Liu's:  iNfiUBANGfi   Co.         609 


Book  Tatao 
«tt)vcBtoB  HarrM)  &  San  Antonio  Hex  ft 

Fno  ozt  2d  mts  U31  58 iaS,7TO  01 

Oeorf  la  ft  Alatauna  Ist  cons  mtv  1946  Ss  4M»8M  74 

Ctoorgia  Sdidland   Ut   mtg   19H   Si 101,047  93 

€>Mr«U  Paclfle   lit  mtg   1928   6s 10Sr«07  68 

Grand  Rpds  ft  Ind  1st  mtg  eztd  1941  4V68  212,244  56 

BoeklDg  Valley  IM  cons  mtg  1999  4Hs..  102^201  82 

Holyoko  St  Ry  Kass  Ist  mtg  A  1935  6s. .  207,686  81 

IDlnoU  Central  vfdg  mtg  1966  4s 369,997  62 

1st  coll   1952  4s 181,768  01 

OOU    1953     4s 477.904  52 

HI  OsDi  Lltchflald  dlT  1st  mtg  UEl  Ss..  268.667  41 

III  dent  Omalia  dtv  1st  mtg  1961  8s 12&,90S  87 

ni  Oont  St  L  OlT  ft  tcrml  Ist  m  1151  SV&s  176,9a  23 
III  Cent  ft  Chi  St  L  ft  N  0  Jt  1st  ft  rfdg 

A     1961     68 «7,a68  65 

ladlBnap  Union  Ry  «en  ft  rttg  A  1966  6s  99, 899  86 

Jowa  Central  Ist  mtg  1938  Ss 199,M7  37 

Kara  Ctty  Ft  Scott  ft  Memp  e  m  1928  6s  882.078  97 

XiUEiBas  City  Soothorn  1st  mtg  1950  Ss....  314,935  94 

Xona  City  Terminal  Ist  gtd  mtg  1960  4b.  8M,(R«  71 

Kaozville  ft  OMo  1st  mtg  1986  68 89.116  91 

Xake  BHe  ft  Westarn  1st  mtg  1M7  5s....  154.968  31 

ZiSko  Brie  ft  WMtnm  2d  mtg  1941  6s....  106. 4»  77 
X«bigh  Coal   ft  Nov   Co   Ist  cans  mtg  A 

1954    <^s     B9,nO  42 

X«Mgh  Valley  gna  cons  mtg  8008  4V&s...  98,296  74 

Lehigh  Valley  gen  cons  mtg  2003  48 10.402  77 

I.ehlgh  Val  of  MiBw  York  Ist  mtg  1940  4Vi8  814,190  47 

X«Ktngton  ft  Baattrn  1st  gtd  mtg  1966  68  805,994  39 

LoutoT  Cln  ft  bsxfasgton  gen  m  1931  4^8  IM.ISS  71 

LovlB  ft  NashT  unified   1940  «i 4«7,X89  S7 

loolsT  ft   NsBlifY  Atl    Knozv   ft   Cln    dlv 

gold    1966    48 S76.570  02 

Xoatev  ft  NashT  N  Orleans  ft  Motile  dlT 

1st   mtg   1980  «s II1.9Q  77 

IrfnilsT  ft   Naslrv  Faducah    ft   ■amp    dlT 

1st  mtg   1946  4s SIS,  sat  00 

Louisv  ft  NaslhT  ft  Mobile  ft  Moatgy   1st 

mtg    1946    4^ 111,18167 

l.oa1sT  ft  NashT  Tml  Co  1  gtd  m  1952  4s  98. 924  99 

Jfahoaiag  Coal  Ut  mtg  1934  68 70,999  66 

Maine  Central  lat  ffdg  m  ser  B  1935  4Hb  97,448  60 

Maine  Central  Ut  vTdg  mtg  asr  G  1935  68  94,887  70 

Manitoba  Sthwn  Colonization  1  m  1934  68  184.224  95 

MIoh  Central  Gmad  Rlv  Val  l«t  m  1969  48  72.638  05 

Mlltr  Sparta  ft  Nthwn  let  mtc  1947  4s. .  116,696  47 

MlnnesD  St  P  ft  S  Ste  Marie  1  c  m  1938  4s  672,717  49 

1  c  n  1938  68  62.882  38 

2d  m  1949  4s  aU.Oai  02 
Minn  St  P  ft  S  Sle  Marie  ft  Oent  Terml 

Cblo  term  lat  mtg  1941  49 48.719  51 

Mo  Kaas  ft  Okla  Ist  mtg  1948  68 816.869  01 

Mo  lEns  ft  Tnaa  1st  mtg  1990  4s 800.110  00 

Mo  Kansas  ft  Tens  2d  mtg  1999  48 186.918  04 

MObfM  ft  Ohto  Ut  mtg  new  1987  6s 138.688  02 

Mobile  ft  Ohio  Moatgy  dlr  Ist  m  1947  5s  848.620  61 

NuhT  Chatt  ft  St  L  1st  cons  mtg  1928  6s  507,066  50 

NsAt  Florence  ft  Sheffield  lat  m  1937  5s  211,659  99 

K€<wport  ft  Rtcniord  1st   gtd  ratg  1941  6s  864,796  00 

Now  York  Ceot  coa  A  mtg  19i8  is 87«.a66  02 

N  T  G  ft  H  R  deb  1934  48 61.028  39 

B  ft  A  equip  tr  1923  4^8  49.8BS  66 

B  ft  A  equip  tr  1927  4^8  49.741  56 

Mlcb    Cent   coll   IMS    3V^8..  181.827  31 

N  T  Chic  ft  8t  L  1st  mtg  1187  4s 806,085  94 

N  T  Connecting  R  R  Ist  gtd  m  1953  4Vis  178.751  1^ 

-N  T  Lack  ft  Western  const  mtg  1923  6s. .  164,869  60 

-N  T  jr  H  ft  H  deb  1947  48 106,896  89 

deb     1956    4« 146,072  06 

conv    1956    Vib» 41,000  00 

ceav    1948    Os 46,760  00 

Harl   RlT   Pt   Chester  1st 

mtg    1954    48    19,263  06 

20 


Market 

Amortised 

^r  value 

value 

value 

8M.009 

186,000 

168.776  01 

474,000 

460,800 

480,990  14 

160,006 

85,600 

100,047  06 

106.066 

106.060 

lot. 607  66 

200,000 

180,000 

8U,M4  66 

100,000 

80.000 

102,201  88 

200,000 

100.  ooo 

207,666  81 

400,000 

866,000 

860,997  62 

160,600 

180.000 

131.763  01 

600,000 

402,600 

«n,904  62 

326.000 

804.760 

863.667  41 

156,000 

97,660 

125,908  87 

200,000 

146,000 

176,943  28 

600.000 

480,000 

467,662  66 

190.000 

98.000 

99.890  86 

200.000 

166,000 

109,047  37 

800.000 

806,000 

832.078  07 

421.000 

261,030 

314,926  04 

1,000,000 

800.060 

604,076  71 

67,000 

68,840 

69,115  91 

140,000 

127,400 

164,953  61 

150,000 

114,000 

166,428  77 

100.060 

96,000 

99.210  48 

100.000 

88.600 

98.296  74 

18.960 

10.680 

10,402  77 

200,000 

184,000 

814,100  47 

800,000 

266,000 

805,904  89 

100,000 

94,000 

104.308  71 

£00.660 

445.060 

407.880  67 

800,060 

848.600 

876,570  02 

100,600 

m.ooo 

111,978  77 

800,900 

862.600 

208,369  66 

800,000 

876.000 

811.621  67 

160,000 

72,080 

98,004  69 

75„000 

74,260 

70,909  66 

lOO.OOO 

94,000 

97.418  60 

100,090 

96,000 

94.887  70 

149.000 

185,680 

164,824  95 

100.000 

78,000 

72.688  06 

189.000 

108,860 

116,696  47 

600,600 

622,600 

672.767  49 

60,000 

49.600 

52.282  38 

800,006 

213,000 

258,021  02 

60.000 

45,000 

48.719  61 

800.900 

222.000 

882,000  00 

876.000 

1M.260 

184,250  00 

160.000 

61.000 

61,000  00 

185.000 

180.000 

138,688  02 

826.000 

202,500 

243.620  61 

600.000 

600.000 

607,086  60 

200,000 

200.000 

211,559  99 

828.000 

286,640 

364,796  00 

800.000 

288.090 

874,866  08 

75.000 

63.760 

61,088  89 

50.000 

46.590 

49,868  63 

50.000 

47.000 

49,74166 

200,000 

188.000 

181,887  31 

300.000 

266,000 

808.065  94 

200.000 

178,000 

178,751  78 

160.000 

148»60e 

164,869  60 

100.000 

68,000 

106,356  89 

150.000 

90.000 

146.072  09 

41,000 

22,966 

41.000  00 

45,700 

40,678 

45.700  00 

22.000 


16.500 


19,258  06 


Digitized  by  VjOOQIC 


610       Mabsachusettb  Mutual  Life  Insurance  Co.       [1910 


Bonds:  Book  TalM 

N  Y  OnUrlo  A  WMiarn  rfdg  mt«  l»9f  4s  208,847  C9 

N  T  Psnn  A  Ohio  prior  Ueo  1886  4Via..  17.887  88 

N  Y  WsatchMtsr  St  BMt  Ut  m  1»4«  4%8  48.84«  48 

Norfolk  ft  Wostom  Ist  coos  mtg  IMe  4s..  186.180  08 

Northern  Pscllle  prior  Hon  1887  4s 888,888  81 

No  Pnc-Ot  No  Chlo  Bur  ft  Q  jt  coll  tr 

mtg    1981    4a 88.818  85 

Norwich  ft  Woreester  18n  4s 187.106  IS 

Old    Colony    1986    iM 808.880  »0 

Orogon  ft  Galifomln  1st  mtg  1927  6s 144.017  68 

Oregon  R  R  ft  Nst  Co  cons  mtg  1948  4s..  841,077  70 

Oregon  Short  Une  Ist  mtg  1822  6s 166,121  66 

cods    ist    mtg    1946   6s  848,832  53 

rfdg   1928    a 146.688  06 

Oregon-Wash  R  R  ft  Nst  Co  gtd  1st  ft 

rfdg  mtg  1961  48 806,906  70 

Pnclfle  R  R  of  Iflssonrl  ut  m  est  1988  4b  600.482  94 

Pennsjrlvanls  Compeny  gtd  mtg  1981  4Vfcs  100.880  66 

PennsTlTSQls   R  R  gen  mtg  1968  6s 280.460  74 

Peoria  ft  Northwestern  1st  mtg  1926  8V&s  193.007  88 

Phlla  Bait  ft  Wash   deb  1920  48 49.999  99 

192148 49.996  14 

1922  4s 20,008  88 

1988  48 60.014  01 

1924  4s 60.018  81 

PltU  Cln  Chle  ft  8t  L  c  m  A  1940  iVfts..  106.888  70 

Pltto  Cln  Chic  ft  8t  L  c  m  B  1948  4^s..  162,861  16 
Portland   ft   Rumford   Falls   1st   cons   mtg 

1926     4s     100.000  00 

Piinceton   ft  North w  let   mtg  1986   8%s..  198.167  67 

Rslelgh  ft  AngusU  Air  Une  Ist  m  1986  6s  106.961  94 

Resdlng   Company   gen   mtg   1997   4s 808,882  80 

Richmond  ft  Danville  deb  1927  6s 144.876  47 

Rich  Prederlcksbg  ft  Pot  o  m  1940  4^8..  86.426  47 

Rich- Wash   Co  gtd  coll   tr  mtg  1948  4s..  197.901  66 

Rio  Grande  Western  1st  tr  mtg  1989  4s..  888.997  91 

8t  Louis  ft  Cairo  1st  mtg  1931  48 198,848  48 

St  L  Ir  Mt  ft  So  gen  cons  mtg  1981  68..  808.969  88 

9t  L  Ir  Mt  ft  So  Riv  ft  Onlf  dlv  1988  4s  171.286  84 

St  L  Peoria  ft  Northwestern  1st  m  1948  68  166.828  28 

St  L  ft  San  Pran  gen  mtg  1981  68 118,068  98 

St  L  ft  San  Pran  gen  mtg  1981  68 106,986  94 

St  L  Sowestem  1st  mtg  1989  4s 618,488  81 

St  P  Minneapolis  ft  Man  1st  c  m  198S  4Vfc8  810,769  46 
St  P  Minneapolis  ft  Man  Mo  ezt  1st  mtg 

1887    4s     108,408  48 

Barannah   Florida   ft  West  1st  m  1984  68  46.671  46 

Seaboard  Air  Une  1st  mtg  1950  48 86.8n  87 

1st   cons   mtg   1946   6s  49,676  38 

Atl-Bir  1st  m  1988  4s  46.808   SO 

Sioux  City  ft  Pao  1st  mtg  1936  8^8 69.468  99 

South  Bound  let  mtg  1941  68 108.668  99 

South  Carolina  ft  Ga  1st  ext  mtg  1929  6V68  686.666  21 

South  ft  North  Alab  eons  mtg  1986  6s....  641.197  18 

Southern  Pae  Cent  Pae  stk  coU  1949  48..  867,816  89 

Southern  Ry  Ist  cons  mtg  1994  6s 476.888  «0 

Southern  Ry  Memph  dlT  1st  m  1996  5s..  674.447  67 

Springfield  St  Ry  Mass  Ist  mtg  1988  48..  97.836  47 

I'erm  R  R  Assc  of  St  L  1st  m  1939  4V&8  106.676  12 

Texas  ft  Oklahoma  1st  mtg  1948  6s 206,089  88 

Texas  ft  Pacific  Ist  mtg  2000  58 887,721  70 

Texas  ft  Pacific  Louisiana  dir  branch  Ins 

ist   mtg   1981   6s 421.868  16 

Toledo  ft  Ohio  Central  Ist  mtg  1936  6s..  162.144  69 

Toledo  St  L  ft  Weetem  prior  lien  1986  8^8  872.870  08 

Union  Pacific  secured  1928  6s 48. 993  31 

Union   Pacific   1st  mtg  1947  4b 894. 789  63 

Utah  ft  Northern  1st  ext  mtg  1933  4s....  896.884  49 

Vandalia  cons  mtg  A  1966  48 867.885  67 

Vandalia  cods  mtg  B  1967  4s 74.480  94 

Virginia  Midland  gen  mtg  1986  6s 166,183  64 

Wabash    Ist   mtg   1939   6s 814.864  08 

Wabash  Detroit  ft  Chic  ext  let  m  1941  68  177,850  09 

Wabash  Toledo  ft  Chic  dlv  Ist  m  1941  4s  806,849  41 

Wash  Ohio  ft  Western  Ist  mtg  1924  4b..  172.127  58 


Market 

Amortised 

Par  Talue 

Talue 

▼Aluo 

800.000 

186.000 

108,847  68 

80.000 

U,000 

17,287  18 

60.000 

86.000 

48,846  48 

800.000 

170,000 

186.160  Ot 

860.000 

294,000 

838,186  81 

100.000 

96.000 

8S,812  86 

126.000 

118.600 

117.106  U 

200.000 

186,000 

102,680  90 

160.000 

144,000 

144,017  68 

860,000 

294,000 

841.077  70 

150,000 

163,000 

166,421  66 

800.000 

294,000 

842.882  68 

176,000 

160,600 

146,688  06 

1,000.000 

790,000 

806.806  70 

688.000 

628,640 

600.4a  94 

100.000 

99,000 

100.880  66 

260,000 

240,000 

880.460  74 

200,000 

182.000 

198.097  88 

60.000 

60.000 

49.999  99 

60.000 

49.600 

49,986  14 

20.000 

19.600 

10,008  B 

60.000 

48.600 

60,014  OL 

60.000 

48.000    . 

60,018  81 

lOO.OiK) 

96.000 

108. SS3  70 

189.000 

188.440 

162, 861  IS 

100,000 

90.000 

100.030  00 

200.000 

184.000 

188.167  67 

100.000 

104.000 

108.96194 

800.000 

261,000 

808.88130 

140.000 

188.600 

144.  no  47 

40.000 

89.200 

36,486  47 

800,000 

174.000 

197,901  6g 

400,000 

280.000 

888,997  91 

800.000 

182.000 

198.1tt  48 

800,000 

194.000 

108.869  86 

800.000 

161.000 

171.286  14 

160.000 

147.000 

156,828  88 

100,000 

106,000 

U1.06S88 

100.000 

97.000 

106.926  94 

676,000 

402.600 

618.428  88 

800,000 

291.000 

810.768  46 

100,000 

88,000 

108.408  48 

40,000 

44,400 

46.671  45 

100.000 

70,000 

86.87187 

60.000 

42.000 

49.676  28 

60.000 

38.000 

46.808  50 

78.000 

68.960 

69.468  99 

100.000 

98,000 

108.66199 

700.000 

686,000 

688.666  21 

600.000 

616,000 

641.197  18 

446,000 

866.000 

867.816  89 

600.000 

466,000 

476.888  80 

600,000 

466.000 

674.447  67 

100.000 

W,fOO 

97.826  47 

100.000 

98,000 

106.676  11 

800.000 

60.000 

80,000  00 

870.000 

800.400 

817,71170 

460.000 

414,000 

481.868  16 

160.000 

144,000 

168,144  69 

400.000 

328.000 

872,870  08 

60,000 

62.000 

48.992  81 

400.000 

S66.000 

394.789  S8 

400.000 

262.000 

896.884  49 

850.000 

290,600 

867.385  67 

75,000 

62.260 

74.420  S4 

ISO. 000 

178,200 

166.1%  64 

80>).OCO 

£88.000 

314,864  08 

189.000 

188.830 

177.850  09 

826.000 

176.280 

306.349  41 

188. GOO 

164.700 

172.127  62 
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Market  Amortised 

Bondi:                                                               Book  Talue          Far  value                value  value 

Wash  Ry  ft  Bleo  Co  cons  mtg  1961  4i....       M8»M7  18               tBO.OOO               180.000  208.M7  18 

Wuh  Term  Oompaoy  lat  gtd  mtff  1»«  a       208,880  88               200,000               178,000  208. 82«  S3 

Wheeling  A  Lake  Erie  lat  mts  1»8«  68....         68.449  84                 50.000                 48.000  68.449  84 

Wheeling  l>Brm  R7  Co  lat  gtd  mtg  1940  4t       189.360  78               150.000               121.500  189,050  78 

Wllmar  A  Slooz  Falls  lat  mtg  1988  U..         49.100  04                 46.000                 46.000  49.100  04 

Wisconsin  Central  lat  gen  mtg  1949  4s..       841.129  70               876.000               886.000  841.129  7* 
Iffasonle  Hall  Association  Bprlnglleld  Mass 

lat   mtg   1928  4s 70.000  00                 70.000                 70.000  70.000  00 


Total  of  bonds    $66,880.166  12         $67,464,700         $60,884,888    $65,600.442  19 

lUiket 

Stocks:  Talue 

6060    Pennsylvania  R  R 266.126  00  262,600  287.850  287.850  00 


ToUla   of    bonda   and   8tocka..$5e.l46,280  12         $67,707,200         $61,071,688    $65,808,792  19 
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THE   MUTUAL   BEKEETT  LIFE   INSURANCE 
COMPANY 


760  BROAD  STREET,  ^^EWARK,  N.  J. 

[Incorporated  and  commenced  busineBS  1845] 

FREDERICK  FRBLINGHUYSBN,  PieiMnt      J.  WtLX^IAM  ^KCBNSftN,  Setntuw 


INCOMB 

First  year's  pMminBS,  *«dtbout  deduction $5, 708, 908  35 

Surrender  yalMM  ajppJied  to  pay  first  year's 
praniiiina 12,«00  79 

f  imt-  year's  premiums  on  original  poliisies.  $fis  721,  i09  14 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 678, 704  49 

Consideration  for  original  annaiitieB  fa▼•^ri]lg 

life  contingencies   60, 747  81 

Consideration  for  supplementary  «otttniiets  is- 

Yolving  life  eontiagflneies     12, 42^  56 

>je«7 -premiums  $6, 478, 987  49 

Renewal  premiums,  without  deduction $26, 034, 524  10 

Dividends  applied  to  pay  renewal  pneBUttms..    4,866^422  7ft 
Dividends  applied  to  sAMten  the  endowment  or 

premium  payiag  pernd 1,606^099  97 

Surrender  values  applied  to  pay  vwMwal  pre- 
miums    17, 554  02 

Renewal  premiums  for  deferred  mnauitieB .24^  858  80 

Renewal  pwimiiiMg 32, 140, 460  65 

Premium  income $38, 613, 848  04 

Premiums  reported  during  ^ear  on  U.  S.  monthly  difference 
lists   to   war  risk  insnnoMe   bsreau   in   amoramee   wii^ 

t^Uitrs  and  sailors'  civil  relief  act 3,917  14 

Consideration  i&r  >  swp^lcMwmUiry  cili  uUb  mo*  involnsg  IHe 
•oatiiigencies « 1, 078, 118  18 

Interest: 

Mortgage  loans '$5, 110, 768  23 

Collateral  loans   885,871  45 

Bonds  and  stocks -4, 129, 7W  11 

Fremiiun  notes,  peltev  loans  or  liens  indud- 
ing  $115.50  Interest  T^ecived  on  bonds  de- 
]Nmted  with  -oonpany  under  ^8oldieps  «nd 

•aaaors'  civil  relief  vet 2,468,848  00 
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On  deposits   66, 870  67 

From  other  sources 637  60 

Total  12,067,494  36 

Rent    226, 817  98 

Income  tax  withheld  at  source 3  68 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    6,900  00 

QroBs  \f%orea9e,  hy  odjuttmefKt,  in  hook  value  of  ledger  aeseie, 
viz,: 
Bonds  (including  $634.29  for  accrual  of  discount) 634  29 

Total  Income   $51,991,833  68 

Ledger  Asaeti,  December  31,  1918 344,864,736  06 

Total    $896,956,069  64 


DISBURSEMENTS 
Death  claims,  $10,904,492.03;  addiUona,  $230,- 

771.68    $11, 136,263  71 

Matured  endowments,  $2,421,993.02;  additions, 

$189,266.66    2, 611, 268  68 

Net  losses  and  matured  endowments $13, 746, 622  39 

Annuities  involving  life  contingencies 132, 767  75 

Extra  war  premiums  returned 196, 660  03 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $3, 373, 684  26 

Applied  to  pay  new  premiums,  $12,600.79; 

renewals,  $17,664.92 30, 166  71 

Total 3,403,739  96 

Dividends: 
Paid  in  cadi,  or  applied  in  liquidation  of 

loans  or  notes $761, 426  31 

Applied  to  pay  renewal  premiums 4, 368, 422  76 

Applied  to  shorten  endowment  or  premium 

paying  period   1, 696, 099  97 

Applied  to  purchase  paid-up  additions  and 

annuities    678, 704  48 

Total    7 ,  603, 663  52 

{Total  paid  policyholden $24,982,343.66) 

Investigation    and    settlement    of    policy    claima    including 

$1,864.31  for  legal  expenses 1,904  67 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies          721, 374  20 

Commissions  to  agents: 

First  year's  premiums,  $2,666,948.13;  re- 
newals, $1,864,239.09  $4,431,187  22 

Annuities,     original,     $3,267.76;     renewals, 

$497.47    3, 766  22 

Totol   4, 434, 942  44 

Agency  supervision  and  traveling  expenses  of  supervisors. ...  84,076  82 

Agency  expenses  and  salaries 36, 660  36 
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Medical   examiner's   lees,    $246,133.15;    inspection    of    risks, 

$36,870.09 283,003  24 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 741, 709  40 

Rent    182, 101  01 

Advertising,  $13,544.93;  printing  and  stationery,  $50,138.27; 

postage,  telegraph,  telephone,  express,  $75,880.40 139, 563  60 

Legal  expense  45, 699  73 

Furniture,  fixtures  and  safes 8, 242  33 

Kepairs  and  expenses  on  real  estate 52, 985  07 

Taxes  on  real  estate 109, 290  88 

State  taxes  on  premiums 475, 607  32 

Insurance  department  licenses  and  fees 23, 760  69 

Federal  taxes   147, 025  26 

All  other  licenses,  fees  and  taxes 207, 700  36 

Miscellaneous,  including  $7,545.05  mortgage  loan  expense; 
$5,205.08  association  of  life  insurance  presidents;  $22,076.02 
heat,  light  and  power;  $43,790.58  restaurant;  $7,595.37 
laundry  and  extra  janitor  service;  $34,539.59  home  office 
supplies;  $4,298.63  home  office  repairs;  $20,000  new  index 

system 150,  792  52 

Borrowed  money  repaid  (gross)    14, 850, 000  00 

Interest  on  borrowed  money 463, 418  05 

Oro8s  deoreaae,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz,: 

Real  estate $67, 476  84 

Bonds    11,000  00 

78,475  84 


ToUl  Dishursementt  $4M90,656  44 


Balance  |S48,7S5,513  SO 


LBDGBR  AS8BTS 

Book  value  of  real  estate $2, 845, 965  36 

Mortgage  loans 96, 204, 450  00 

Collateral  loans  7,290,000  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk   insurance  bureau  in   accordance   with   soldiers'   and 

sailors'  civil  relief  act 3,  111  81 

Loans  on  policies 41, 469, 912  63 

Book  value  of  bonds  $98,864,390.77,  and  stocks  $17,250 98, 881, 640  77 

Gash   in   company's  office 8, 455  58 

Deposits  in  trust  companies  and  banks  not  on  interest 163,279  35 

Deposits  in  trust  companies  and  banks  on  interest 1, 862,  745  91 

Agents'  balances,  net 5, 951  79 

Total  IMS ,785,518  SO 

NON-LBDOBR  A&BETS 
Interest  due  and  accrued: 

Mortgage  loans $2,081,601  83 

Bonds    1,349,545  56 

Premium  notes,  policy  loans  or  liens 1»  114, 867  83 

Other  assets   112  89 


Total  4, 546, 128  11 

Amortized  value  of  bonds  and  market  value  of  stocks  and 
bonds  not  amortized  over  book  value 717, 390  17 
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New  lMuin«u-  lUsevali 
GroM   premiums   due-  amd   unre- 
ported       $72,465  n  $},339,0fS9  19 

Grow  deferred  premmme   606,141  62  2,727,864  4S 

Totals m7,Sm  83  $4,067,613  62 

Dwduct  loading  13S,51'$-  47        W3,602  72 

$534,077  86  $3,294,010  90 

Net  unocdiected  and  deferred  premiunm 3,788,088  76 

Grott  Assets  $K7,7Vr;a»  M 

DIDUCIZ  ASfiUBTS  HOT  AlMiTTTID 

Agents'  debit  balances^  grou $13,961  95 

Overdue  and  acenied  inteveet  on  iMmds  in  de- 
fault           196.,666  66 

Total 126f,628  61 

ToUl  Admitted  Assets $B67,666klM  m 

■  ■  i 

LIABILmBS,    SURPLUS    AND   OTHER    FUNDS 

Net  present  valtm  oi  all  policies  ''  paid  for ''  and  in  force  on 

I^cember  3^1,  19-19^  aa  eeaputed  by  New  Jersey  Insurance 

DepartflMiii  on  following  tables  of  mortality  and  rates  of 

iulevest,  idz.: 

Actuariea'  table  at  4%  on  par- 
ticipating' issues  prior  to 
January  1,  1900,  including 
special  allowance  for  sur- 
render values  guaranteed  by 
company  on  Americaa  3%% 
basis $44,364,430 

•Same  far  reversionary  addi- 
tions         9,S8^96it 

$47,9K,42» 

American     experieace     table     at 

3%   on  all  issues  sinoe   De- 
cember 31,  1899,  Mid  mi  all 

non-participating  policies $175,001,079 

Same    for    reTersiomry    adffl- 

tioBS 8,399,317 

178,398,396 

Net  present  value  of  annuities  (including  those 

m  reduction  of  premiums)    on*  following 
table  and  rate  of  interest,  viz.: 
McQintock  3%  2,302,364 

Net  reserve  (paid  tor  b^is) $828, 647, 18»  00 

Present  value  of  amoonte  not  due  on  suppleraentasy  contracts 
not  involving  life  contingencies  6,790,232  00 

Claims  for  death  losses  in  process  of  adjust- 
maiit  or  adjusted  and  not  due $279,662  48 

Claims  for  deaiii  losses  reported,,  no  proofs  r^- 
ceived 220,647  26 


Digitized  by  VjOOQIC 


1919]     Mutual  Bbhbbit  Litb  Ihsurancb  Company         625>' 

Keserve  for  net  deaiii  losses  incurred  but  unr«> 

ported 400,000  00 

Claims  for  matured  endowxneiitB  due  and  un- 
paid          140,162  92 

Claims  for  death  losses  and  other  policy  (daims 
resisted 107,269  68 

Annuity  claims  involving  life  contingencies 
due  and  unpaid 541  96 

Total  folksy  daima I,148,»4  30- 

Due  and  unpaid  on  Bnpplftmfmtffry  cmitraatii  not  .iuYoIring.  Ufa 

contingencies 4,489  22^ 

Premiums  paid  in  adimioe,  including  surrender  values  so  ap* 

plied 49B,«03  81 

Unearned  interest  and  rent  paid  in  advance 1 ,919  20*- 

Commissions  to  agents,  due  or  accrued 19, 194  84 

Cost  of  collection  on  uncolleeted  and  deferred  premiums  in 

excess  of  leading  thereon 168,835  31^ 

Salaries^  rentS)  onoe  ezpeases^  bills  and  acccRints  due  or  ac- 
crued   60,  OOO  OO 

Medical  examiners'  fees  due  or  accrued 23, 910  CO" 

Estimated  amount  of  taxes  hesealter  paiyable  based  on  busi- 
ness ol  year  of  this  statement 655,000  00  * 

Dividends  or  other  profits  due  policyholders  including  those- 
contingent  oa  payment  of  ontatandin^  and  defeired  pre- 
miums          765,152  04 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payabla  to  poUcyholdera  to  and.  innluding  Dftmrmher  31, 

192Q  .  .  8,533,705  5S^ 

Contingency  reserre  fund:  Suspsnded  mortality  fund, 
$6,059,204;  dividiaid  eqnaliaatioa:  fund,  $70^1.12;  security 
fluctuation  aaid  real  estate  depreeiatton  fund,  $6,343,^2.80.   11,469,997  92 

Extra  i«ar  pnenriums  to  be  rofanded 754  67 

Incoma  taxes  withheld  at  source 3  6& 

OMtal  $957,666,491  99^ 
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BUSINESS'  IN  THE   STATE  OF  NEW  YORK 
(Excluding  Oronp  Insurance)^ 

Number 

Ha  force  December  81,   1918 41,247 

iMued    during    year 5 ,  851 


Totals    

Ceased  to  be  In  force  during  year. 

In  force  December  81,  1919.. 


Losses  and  claim* : 
Unpaid  December  81,  1918. 
Incurred    during    year 


$14,141 
Unpaid  December  81,  1919. 


Premiums  collected,  without  deduction. 
^  No  group  Insurance  written. 


Gain  and  Lost  EzhiUt 


Amount 

$130,796,440 
28,416.501 

$164,212,941 
6.110,966 


45,467     $158,101,986 


47,098 
1,681 


26 
604 


Totals 580 

Settled  during  year  In  full,  $1,787,064 ;  by  compromise, 
844,241  (actually  paid,  $80,100);  by  rejection. 
$14,141    007 


28 


$79,714 
1,726,149 

$1,805,868 

1,767,164 

$88,699 

$5,085,815 


INSURANCIE  EXHIBIT 

RUNXVINO  EXFBNSnS 


QroM  premiunui  received  during 
the  year 838,617.465  18 

Deduct  groM  uncollected  and  de- 
ferred premiums  of  the  previous 
year 4.123,854  80 

$34,494,110  88 

4,735.110  95 


Add  gross  uncollected  and  deferred 
premiums  December  31,  1919. . 


Total $39,229,221  88 

Deduct  gross  premiums  paid  in 
advance  Deoember  81.  1919. . .  492,203  81 

838,737,018  02 


Ldd  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
y«fcr 


432,161  38 


Gross  premiums  of  the  year 839, 160, 179  40 

Deduct  net  premiums  on  the  same    32,044,012  91 

Loading  on  gross  premiums  of  the 

year  (averaging  18.10  per  cent 

of  tlie  gross  premiums) 

Insurance   expenses   paid   during 

the  year $6,566,941  10 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

(indttding    8834,670.86  loadinc 

on    lueoUeoted    and    deferrea 

premiums) 4,846,681  45 

$4,710,250  65 


Add  insurance  expenses  unpaid 
Deoember  31,  1910  (including 
8947.022.19  loading  on  unool- 
leoted  and  deferred  premiums).. 


Insurance  expenses  ineuTTed  dur- 
ing the  year 

Gain  from  loading 


Gain  in 
surplus 


$7,125,166  49 


1.763.662  89 


6.473.922  04 


Loss  in 

surplus 


$651,244  45 


Interest,  dividends  and  rents  re- 
oeived  during  the  year,  plus 
8534.20  accrual $11,830.428  58 

Deduct  interest  and  rente  due  and 
accrued  December  31  of  pre- 
vious year 4,322,740  40 
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Balance S7. 507. 688  09  Qain  in  LoMin 

Add  interest  and  nnle   due  and  sorplus  suxplus 

accrued  December  31.  1919 4,480,461  45 

Total $11,947,149  54 

^•dvet  ioterett  and  Tests  paid  in 

)  December  31,  1919....  1.^18  20 


fll.M5,231  84 

Add  iateveet  and  lODts  paid  in 
auvmee  December  SI  of  "pt^ 
vi»mByma 45,076  86 

Interest  earned  during  the  year. .  $11,990,310  20 

Invoslaient  expeiMs  paid  dunnx 
(beyvar $568^003  60 


6568,003  60 

Investment  expenses  incurred 
dunog  the  year 568,003  60 

Net  inoome  from  JBvestments $11,432,806  60 

«ani«e 7,148, 171  76 

Gain  from  interest 4,274,184  84 

MoKcaiirr 

Expected  mortality  on  net  amount 

at  risk ^$i0,«80,267  99 

Death  losses  paid  during  the  year.  $11,135,263  71 
Deduct      death      losses      unpaid 

Deoeaofcer  31  of  previotts  year. .       1 .421 , 803  97 

"Balance $9,713,459  74 

Add  death  losses  unpaid  Decem- 
ber 31.  1919 1,007,«9  42 

Death  losses  inctirred  during  the 

year   including   the   commuted 

value  of  installment  death  losses  $10,721,00  36 
Deduct  terminal  reserves  released 

by  death  of  insured 4 ,050,486  00 

Actual  mortality  on  net  amount 
at  risk 6,670,531  16 

Gain  from  mortality 4,809,786  88 

ANmnms 

Expected        disbursements        to 

annuitants 6188, 654  00 

Deduct   reserves   expected   to   be 

released  by  death 25,012  00 

Net    expected     disbursements    to 

annuitants $108,642  00 

Actual  annuity  claims  incurred. .         $133,309  71 
Deduct  reserves  released  by  death 

of  annuitants 9,758  00 

Net  actual  annuity  claims  incurred  128,55171 

Loss  from  annuities 14,900  71 

Surrenders,  LAmas  aMD  Cmmuqma 
Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $2,931 ,908  81 

Deduct  amount  paid  on  the  same.       2 ,  863 , 9i6  08 

Gain    during    the    year    on    said 

policies  surrendered  for  cbA.  . .  $68,052  78 

Terminal  reserves  on  policies  on 
account  of  which  et^eaded  in- 
surance was  granted  during  the 
year $897,688  W 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance    807,402  44 


Digitized  by  VjOOQIC 


1919]     MuTUAi*  Bekkpit  Life  Insurajstch  Company         629 


Oain  during  ibQ  year  on  aitend«d 

insurance 09, 145  5ft 

Terminal  luimui  on  poliaiflB  ex- 
chMiged  during  the  year  for 
paid-up  inaoranoe 953,832  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in- 
surance   53,093  ^9 


Gain  in  Loss  in 

surplus  surplus 


Cain  during  the  year  on  said'  paid- 

fVup  insurance 733  51 

Gain  during  the  year  from  reserves 
released  on  lapsed  policies  on 
which  no  cash  vahie.  paid-up 
or  extended  insurance  was  al- 
lowed   27,048  0© 


Total  gain  during  the  year 
from  Bvrrendared  and 
lapsed  policies 18&»9M  86 

DivTDcmw 

Dividends  paid  policyholders  in  cash $761,429  31 

Dividends  applied  to  pay  renewal  premiums. . . .       6,063,522  73 
Dividends  applied  to  purofaase  paid^p  additions 

and  annuities 678, 704  43 

Increase  in  unpaid*  deferred,  appartioned  and 

provisionally  ascertained   dividends 1,030,052  07 

Decrease  in  surplus  on  dividend  aaconnt 8«.5a3,70fi>  S9 

Spccial  Fukds 
Special  funds  and  spociol  reswes  December  31, 

1918 $10,748,816  73 

Special  funds  and  apaeial  reserves  December  31. 

1919 11,469,997  92 


Increase  in  special  funds  and  special  reserves 
during  the  year 721,  IW  19 

INVESTMENT  EXHIBIT 

RgKh  Estate 

Decrease  in  book  value 67'.  475  84 

Stocks  akd  Bokds 
Gains: 
Profitaon  sales  or  maturity 6,900  00 

$11,030  00 
From  chanse  in  difference  between  book  and 

amortised  value  during  the  year 77 ,  586  07 

Total  loss  carried  in 88,586  07 

Loss  from  aHetanot  admitted 2, 143  57 


Deeroa—  in  book  value,  other  than  for  amorti- 


Total  gfiXQB  and  losses  in  surplus  during 

the  year $9,128,001  97  $9,428,001  97 


Genetal  Interrogstoms  Regarding  Gain  and  Lost  BsdiiWtff  ^ 

Q.  Does  the  company  value  on  the  full  level  prsmmm  reserve  syitam,  tb*  preliaiiaary  tara,  t'l 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  resenre  only. 

Q.  Has  the  company  ever  iasaed  both  non-partioipatine  ani  partietpafeintr  poitoies? 

A.  Yes. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  partieipaAimr  pottctssf 

A.  Participating. 

Q.  Give  the  amomrta  of  insuraaae  in  foree  under  each  of  thess  plaT»,  stating  s^saratel^  amounts 
of  annual  dividend  ba«ineas  and  deferred  dividend  business  re3pe:tiv-ely. 

A.  Participating.  $1,112,521,909:  non^partieipating,  $20,619,326  including  polieias  issued   in 
exchange  for  lapsed  and  surrendered  policies. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 
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ScHKDuxjB  Showing  Prxmiums,  Maroikb  and  Expsnbks  fob  thx  Vtn&r  Ybab  of  Insurancb 
(See  New  York  liuurance  Law,  Section  97  as  amended,  and  Section  103.  Subdivision  11) 
Total  first  year's  premiums S6, 000, 971  44 

MargiuB  on  business  issued  and  paid  for  in  1919  and  in  force 
December  3),  1919: 
Loadings  on  first  year's  premiums  actuaUy  collected  in  1919  on 

business  in  force  December  31.  1919 $1 .302,556  65 

Deduct  loadings  on  inntalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31.  1918 99.691  82 

Balance $1,262,864  73 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1919 172,026  96 

Total  loadings ;....   $1,434,891  69 

Mortality  gains  (by  "  Select  and  Ultimate  *'  method)  on  policies  issued  and  paid 
for  in  1919  on  business  in  force  December  31.  1919 2. 164,715  00 


Total  margins  on  business  issued  and  paid  for  in  1919 $3,599,606  69 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Fuil  gross  premiums  received.  $27,874.21  (including  $7,460.45  loading),  less  the  net 
cost  of  inlniranoe  at  select  rates  for  time  the  policy  was  in  force 23,372  00 

Total  margins $3.622.978  W 

Commissions  on  first  year's  pramiums  actually  disbursed  in  1919.  $2,566,948  13 

Deduct  oommissions  reported  as  to  be  paid  on  instalments- of  first 
year's  premiums  deferred  or  due-ana-nnrq>orted  December  31, 
1918 167 ,441  45 


Balance $2,899,506  68 

id  oommissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31,  1919 302.854  83 


Total  first  year's  commissions $2,701,861  51 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1919 $283,003  24 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31.  1918 19.545  00 

BaUnoe $263,458  24 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1919 23.610  00 


Total  medical  and  inspection  fees 287.068  24 

Total  expenses  chazveable  to  the  procurement  of  new  business  as  specified  in 

Section  97  (as  amended).  New  York  Insurance  Law $2,988,929  75 

Excess  of  margins  over  expenses $634,048  94 


PBxiinTMs.  Marozks  akd  ExpBNsxa  FOB  TBt  Coiipant's  Total  Buszkbss 
Total  premiums  of  the  year ". $39,169.179  40 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  imder  Section  84)  on  premiums  of  the  year $7. 125. 166  49 

Mortality  gains  as  per  Part  I  of  this  schedule 2.180.626  55 

Total  margins  allowed  by  Section  97  (as  amended).  New  York  Insuranoe 

Law $9,305,793  04 

Total  expenses  incurred  by  the  company  in  1919  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $7 ,041 .925  64 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per  cent, 
of  mean  invested  assets),  plus  taxes  on  real  estate  and  other  out- 
lays exclusively  in  connection  with  real  estate.  $538,003.60;  all 
other  taxes,  $562,458.63 1,130,462  23 

Total  insuranoe  expenses  for  1919  directly  paid  or  incurred  by  the  company.  $5, 911 .463  41 

Excess  of  total  margina  over  total  insuranoe  expenses $3,394,329  63 
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Spbcxal  Dbposit  Schkdulx  Srowino  Dbposztb  OB  iNYBrracBirTB  not  Hbld  fob  thb  Pbotbction 

or  ALL  THB  P0UCTBOLDBB8  or  THB  CoMPANT 


9TATB 

Par  value  of 
depoeit 

Virsiiua 

$11,000 

South  Garolixui 

20,000 

Total*     

$31,000 

SOHBDULB  or  RbAL  EflTATB  OWNBD,  CLASaiPIBO  BT  StATBS 

Statb 

Market  value 

|11i>^oi« ....     

$65,560  69 

Kaninw       , , . .                                 ,      . . . 

52,810  00 

M^nn«fiotA 

1,341  97 

New  Jeney,  company's  home  offioe  properties,  Newark 

2,726,252  70 

Total 

$2,845,965  36 

ScHBOiTLB  or  Mortoaobs  Ownbd.  Classifibd  bt  Statbb 


Amouwt  of  Principal  Unpaid 

Statb  or  Country 

Farm 
properties 

Other 
properties 

Colorado 

$57,000 

Connecticut 

9,000 

niMfriftti  of  r!oluTn»>i#.     

1.510,100 

Georgia ....           

$2,830,100 

0.806,000 

12,786,300 

26.238.900 

6.099.250 

2.439.800 

niiiu^ 

154.200 

TnHi^nn 

78,000 

Iowa 

3,000 

Kansflff 

Kentuoky 

Miohiffan  ....... 

130,000 

MinneeoU 

3,179,200 
10,165,350 

100,000 

Mifff»u«^ 

26,500 

MontAfifk ,,,-.-...-.- 

7,500 

N^I«Mk^ ,                           

9.272,550 

New  Jersey 

3.935.100 

North  Carolina 

1.230.500 

1,692,700 

19,000 

916,900 
2,771,600 

105,000 

40.000 

Ohio 

Oklahoma ,    . . 

South  Carolina 

South  Dakota 

T«nne«Bee ....,.,, 

Totals 

$90,154,050 

$6,050,400 

^  Wegate  r 

$96,204,450 
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ficHiDnui  or  Coeiatbbal  Loams 

Part  1  —  Sfwving  nil  loam*  <n  fmvB  Dtoemk^r  31.  1919 


Par  ralue  ralue          loaned       Rate 

7»    American  Car   &   Foundry   Co   pfd t7,00()  $8,120       1100,000         0 

100    ATOorlran    Tobacco    Co    pfd 10,000  10.000 

100    Atchison    Topeka    and   Santa    Fa   Ry    com 10,000  9,400 

SOO    Consolidated    Gas    Co    of    New    York 80,000  30,600 

100    General    rhemical     Co    pfd 10,000  10,700 

100   General    Electric    Co    10.000  17.000 

SO    Great    Northern    Ry    pfd S.OOO  1,800 

25  Northern    Pacific    Ry     2.600  2,825 

100    South   rn     Pacific     Co 10,000  10,800 

UM    Unliod   States   Steel    Corp   pfd 10,000  11,500 

Southern   Pacific    Co   bonds   1S34   6b 26.000  27,260 

13    Atchison  Top   ft  Santa   Fe  Ry   com 1,800  1.222         100.000         • 

60    Cleveland   Cln   Chita^o   ft   St  Loula   Ry   pfd 6,000  8.460 

too    Com  Gas  Co  of   New   York 80,000  80,000 

85    General    Chamical    CompaBj    pCd 8,500  8,745 

105    Now    York    Central    R    R 10.600  8,2S5 

75    Northern    Pac    Ry 7,500  6,875 

fOI    Southern    Pacific    Co 60.000  54.000 

60    Union    Pacific    R    R    com 5,000  6.660 

80    Unitad   SUtes   Rubber    Co   let   pM 3.000  8.420 

100    United    States    StPel    COrp    pfd 10,000  11,500 

USSett  ft  Myers  Tobacco  Co  bonds  1944  7a 10,000  11,400 

Corporate  Stk  of  the  City  of  N  Y  bonds  1964  4^8..  4.000  4.000 

Northern    Pacific   Gt    Northern    bonds    1921   43 3.C00  2,8S0 

1S6    AtctalBDn    Topeka    ft    Santa    Fe    Ry    com 1S,5«0  U,160         100.600         « 

iO    Lehl«h     Valley     R     R 2,500  2.775 

1M    N«w    York    Central    R    R 10,000  7.900 

10    Norfolk    A    WeKtern    Ry    com 1,000  1,070 

too    Northern     Pacific     Ry 10.000  9,800 

100    Pittsburgh    ft    West    Va    Ry    pfd 10,000  8,000 

200    Southern     Pacific     Company 20.000  21,600 

dOO    Union    Pacific    R    R    com 10,000  18,800 

Atchison  Topafca  ft  SanU  P«  Ry  boads  1985  4s 10,000  8,400 

Baltimore  ft   Ohio   R   R  bonds  1325  3^ 7.000  5.950 

Baltimore   ft  Ohio   R  R   bonds   1948  4s 5,500  4,845 

Central    Leather    Company    bonds    1925   5s 4,000  3,920 

Consolidated    Traction    Company    bonds    1933    5s 5,000  4.400 

Denver   ft    Rio   Grande   R   R   bonds    1936   4s 5,000  3.600 

L.9ke  Khore   ft   Michigan   Southern   Ry   bonds  1928  4b  lO.OOO  9,000 

liake  Shore  ft  Michigan  Southern  Ry  bom's  1997  3141  4,000  8,040 

Liahlgh    ft   New   York    R   R   bonds   1945   48 7.000  5.810 

Long   Island    R    R    bonds    1938    43 9,000  7,110 

City    of    New    York    bonds    1»«7   4^ 5,000  6,250 

West    Shore    R    R    bonds   2361    48 8,000  6,400 

7B    Atlantic    Coast    Line    R    R    com 7.500  7.875          lOO.OOi         • 

"SOO    Chesapeake    ft     Ohio     Ry 60.000  29.500 

800    Chic    Rock   Island    ft   Pac    Ry   pfd  Ta 80,000  24.000 

200    Reading     Company     com 10,000  17,000 

100    Republic    Iron    ft    Steel    Company    pfd 10,000  10.700 

400    8'outhern     Pacific     Company 40,000  43,200 

100    Western     Union     Telegraph     Company 10,000  8,900 

100    Amerlnaa    Smelting    ft    Refining    Co   pfd lO.Ono  in, 400         200,010         0 

100    American    Sngar    Refining    Company     pfd 10,000  11,800 

n8C0    Baltimore    ft    Ohio    R    R    com 185,000  96.200 

500    Chosapoake    ft    Ohio    Ry 60,000  29,500 

500    Delaware  Lackawanna  ft  Wentern  R   R 85,000  96,250 

26  Delaware    L%ckawrnna    ft    Western    Coal    Company..  1,250  4,187 
40    Illinois     Central     R     R 4,000  8,880 

•200    Southern     Pacific     Company 20,000  21,600 

Atchison   Topeka   ft   S'anU   Fe    Ry    bonds   1995   4«....  5.000  4.200 

Chic   Gt    Western    R    R   bonds   1959   4s 6,000  8.720 

New  York   Ont   ft  Western  Ry  bonds  1992  -Is 5.000  8.400 

8t    Louis-Southwcstsrn    Ry    bonds    1952    5s 10.000  6.400 

Seaboard    Air   Line   Ry    bonds    1945    6« 5,000  4,200 

United    States   Rubber    Company    bonds   1923    78 10.000  10,400 

100    American     Beet    Sugar    Company    pfd 10.0(/0  9.400         200,000         6 

170    American     Tobacco     Company     pfd 17,000  17,000 

60    Atchison    Topeka    ft    Santa    Fe    Ry    com 5, COO  4.700 

515    Atlantic    Coast    Line    R    R    com 51,500  54,075 

800    Cbeaapeake    ft    Ohio    Ry 90,000  58.100 

860    Gt    Northern    Ry    pfd ?,.',000  33,250 

100    New    York    Central    R    R 10. 000  7.900 

600    Northern     Pacific     Ry     50.000  46.500 

100    Republic    Iron    ft    Steel    Company    pfd 10.000  10,700 

60    Tobacco    Products    Company    pfd R.OOO  5.160 

100    Wabash    Ry    pfd    A 10,000  8,800 

United    States    of    America    bonds    1923    3^8 25.000  25,  COO 


Digitized  by 


v^oogle 


1919]     Mutual  Bxsizfit  Lifb  Insuxance  Company         63i- 


Par  Tftlue 

United   8UtM   of   Amerioa   bonds   1923  4%a 10.000 

IZU    Delaware  LaeluiiMinna  A  Wiestern.  B.  R. 66.2oO 

100    Northern     Peotfle     Ry 10,000 

M    Chic    ft    NordrweMtern    Sy    com 9,€<iO 

86    Ot    Northern   B9    pfd 8,500 

to    Ntw    Cork    Ontail    R    R. 2.508 

600    United    StatM   Steel    Corp    pfd 60.000 

Chic  Rock   IfeUzid  A   I^cIHd  Ry  bonda  1834   4h 10.000 

Missouri  Padflc  R  R  bMMto  1976  4a 10»OtO 

Norfolk  A  WMtarn  Ry  bonds  1988  «a a.OuO 

Public  SerTlo*  Corp  of  N  J  notea  1922.7a 20.868 

Seaboard   Air  Use  Ry   bonds   1949  6a lO.OOO 

100    Atchison   Topeka  A   StaU  Fe    Ry   oom 10.000 

800    Atchison  TopakA  ft  Saoca.  Fe  Ry  pU 80,080 

200    Cons   Gas   Cnnpany   of   New   York 20,060 

100    National    Btoeult    Company    pfd 10^800 

200    Southern    Padfle    Company 20.080 

800    United    States   Steel    Corp  pfd 88,000 

l4H»8t-  ft   Mpara  Tobaooo   Company   bonds  1944  78..  6.000 

United   Statsa   of   Ameriea,  bonds    1842   4^ 17,000 

SO    Delaware   ft   Hudson    Company a,  060 

600    Delaware   Lnckawnna   ft   Western   R   R 80,060 

100    Gt    Northern   By    pfd 10,060 

100    Illinois     Central     R     R 10.000 

SO    Ateklson  Topeka  ft   Santa  Fe  Ry   com 10,000 

100    Baltimore  ft  Ohio  R   R  com 10,000 

100    Chic  Rock   iBlaad  ft  Paeifle  Ry  pfd  7s 10,000 

46    Delaware   Lackawnna   ft  Western   R   R 2,800 

136    Gt    Northern    Ry    pfd 18,800 

600    New   York   Central    R    R 66.000 

20    Nortlieim     Pacific    Ry 2.000 

100    Pennsylvania     R    R 6,000 

200    Southern    Pacific    Company 20.000 

120    Union   Pacific   R  R  com 12,000 

Chesapeake  ft  Ohio  Ry  bonds  1992  4^8 4,000 

Chic  Mllw  ft  St  Paul  Ry  bonds  2014  4V&S 6.000 

400    Chicago  Rook  Island  ft  Pac  Ry  pfd  78 40.000 

60    General    Elee    Company    5.000 

100    International    Harvester    Company    pfd 10.  OOO 

200    New  York   Cbic  ft  St  Louis   R  R  2d  pfd 3('.0O0 

160    Republic    Iron   ft    Steel   Co    pfd 18,000 

40    Southern    Pacific    ConuHiny 4,000 

126    United    States    Steel    Corp    pfd 12.600 

Cleveland   Ctn  Chic  ft  St  Liouls  Ry  bonds  1881  4Hs  10,000 

Unltad  Statas   of   Amerioa.  bonds   1947   8Hs 26.000 

20C    American  Tal  ft  Tel   Company 20,000 

IGO    Atchison  Topeka  ft   Santa  Fe   Ry   com 10,000 

800    Btstltlmore    ft    ObAo    R    R    oom 80,000 

600    Chesape^ike    ft    Ohio    Ry 60,000 

100    Chic    Mllw   ft   St   P    Ry    pfd 10,000 

iOO    New   York    Oentral    R   R 20,000 

800    Northern    Pacific    Ry    30,000 

100    Reading    Company    com 6,000 

100    Southern    Paeifio    Company 10,000 

200    Union    Pnclflc   R   R    com 2r.000 

800    United    SUtaa   Steel    Corporation    pfd 20,080 

Chic   Mllw   ft   St   Paul    Ry   bonds   2014   4%8 16,060 

Chle  St  Louis  ft  New  Orleans  R  R  bonds  1951  Ss..  20. OOO 

Ot    Northern    Ry    bonds   1881    4^s 45.000 

Pennsylvania   R   R   bonds   U66   4V&a 9.000 

400    Atchison  Topoka  ft  Santa  Bm  Ry  pfd 40,000 

1000    Baltimore  ft  Okie  R   R  oom 100,008 

100    Qaaevnl    Elee   Company 10,000 

200    Gt    Northern   Ry    pfd 90.000 

200    Illinois    Central    R   R 20.000 

100    New    York    Central    R    R 10,000 

400    Northern     PacJfia     Ry 40,000 

400    Southern    Pacific    Company 40,000 

200    Union    Pacific    R   R    com 20,000 

100    Western   Union   Telegraph.   Company 10. 000 

Chicago  Mllw  ft  St  Paul  Ry  bonds  2014  4H3 30.000 

Now  York  Chicago  ft  St  Louis  Ry  bonds  1931  4«....  10,000 

Rio  Grande  Western  Ry   bonds   1929  48 6,000 

too    American  Brake  Shoo  ft  Foundry  Co  pfd 30.000 

60    J   I   Case   Threablng   Machine   Co   pfd 6,000 

160    Gkicsflo   ft   Nopthwestarn   Ry   com 10,000 

100    New   York   Gontral    R   R 10,000 

100    Northern    Fnelfle    Ry 10,000 

608    Pnllman    Company    50,000 

60Ct    Reading    Company    com 25,000 


Market 

value 

10,000 

262. 41i 

9.808 

9.600 

8,076 

1,»7S 

6et,06O 

7.100 

6.100 

s.isa 

18.460 

6.100 

9,400 

25,800 

20.400 

11,500 

21,600 

84,500 

6,700 

15.810 

8.330 

U4,300 

9.600 

9.700 

9,400 

6,200 

8.000 

8,768 

12,920 

38.500 

1,860 

4,700 

21,600 

16.960 

8,240 

3,600 

82.000 

8.500 

11,30<) 

14.100 

17.130 

4,320 

14.49C 

8,200 

26.260 

21.000 

9,400 

41, GOO 

29,590 

3,000 

16,800 

27,900 

8,600 

10,SOO 

26,600 

23.000 

10,930 

20.000 

40,500 

8.190 

34.400 

52,000 

17,000 

28.500 

19,400 

7,90(» 

37,200 

43,200 

26,600 

8.900 

21.900 

7,600 

4.200 

51.600 

5,050 

16,000 

7.900 

9,300 


Amount 
loaned 

200.608 
100,000 


100,008 


100.008 


100,000 


Rato- 


100.000 


200,000 


8fi0,( 


200,000 


66.600 
42,500 
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lUrktft 

Par  rain*  ralue 

MO    Southern    Rj    pfd    10.000  U,800 

MO    Union    Paclflo    R   R   com M.OOO  M.tOO 

New  York  Central  R  R  bonds  liZl  fe M.OOO  U.MO 

United   SUtes   of   America  bonda   19M   4)4s K.OOO  4.750 

United  SUtea  of  America  bonda  lOSS  i\^ 6.000  4.050 

MO    Chic   A   Northweetem   Ry   com M.OOO  M.OOO 

100    New   York    Central   R   R 10.000  7.M0 

MO    Reading    Company    com 15,000  tt.600 

0(>0    Southern    Paclflc    Company M.OOO  64.M0 

too    Union  Paclflc  R  R  com M.OOO  M.MO 

lOU    United   SUtea   Steel    Corp    pfd 10,000  11.600 

Baltimore  A  Ohio  R  R  bonda  1950  4a 16.000  21,400 

Chicago  MUw  ft  St  Paul  Ry  bonda  M14  4V6> M.OOO  14,000 

Erie   R   R   bonda  19M   4a 6.000  1.400 

Ot  Northern  Ry  bonda  1901  4^ M.OOO  11.000 

Hlaaourl   Paclflo   Ry   bonds  1975  4a 16.000  9«160 

Morrla  A  Biaez   R  R  bonds  2000  l^a M.OOO  26,000 

PennsyWanla  R  R  bonds  1901  6b 16.000  14.400 

150    General    Blectiic    Company 16,000  41.600 

60    lUlnola    Central    R    R 6,000  4.160 

140    Southern    Paclflc    Company 24,000  26,9M 

100    United   SUtee    Steel    Corp    pfd M,000  11.000 

Southern   Paclflc   Company    bonds    1914   Ss 20,000  21.800 

War  Finance  Corporation  bonds  1920  6s l&.OOO  15. OW 

MO    Great    Northern    Ry    pfd M.OOO  19,000 

166    Southern    Paclflc    Company 16,600  17.8M 

4M    United   SUtes  Steel   Corporation  pfd 46,000  61.760 

United  SUtea  of  America  bonds  1947  4%a 11,000  M,400 

United  States  of  America  bonda  1918  4%a 6,000  6,580 

United  States  of  America  bonds  1911  l%s 10.000  10.000 

11    American    Agricultural    Chemical    Co    pfd 2,100  2,264 

11    American   Locomotive   Company    pfd 1,100  1,144 

K    American    Woolen    Company    pfd 1,500  l.MO 

60    Atchison  Topeka  A  Santa   Fe  Ry  pfd 6,000  4,800 

U    Baldwin    LocomotiTe   Works    pfd 1,100  I.IM 

1000    Delaware   Lackawanna   A  Western   R   R 60,000  190,500 

19    General    Chemical    Company    pfd 1,900  S,101 

100    Pennsylvania     R     R 6,000  4,700 

00    Union    Paclflc    R    R    com 6,000  7.9M 

16    United  SUtea   Rubber  Company  let  pfd 1,500  1.9M 

100    UnlUd    Staten    Steel    Corporation    pfd 10,000  21.000 

United  States  of  America  bonds  1947  1%8 '      42.000  42, 4M 

United   States   of   America   bonds   1942    4^b 16,000  11,660 

United    SUtes   of   America   bonda   1938  4^ 60,000  55,800 

Atch    Top   A   Santa  Fe    Ry   bonds   1995   49 80,000  28.400 

Atlantic    Coast    Line   R    R    bonds    1064   4\i8 10.000  8.500 

Chicago  &   Western   Ind   R   R  bds  1920  78 60,000  60. COO 

III    Cent   R   R   bonds    1958   4» 23.000  19.260 

Hlnneap   St  P   A   S   Sto   Marie   Ry    bds   1988  48 14.000  12.180 

Ht   Olive   North    Carolina    bda   1932   6H» 26,000  26.500 

City  of  New  Orleana  La   bds  1922-56  4H8 20,000  M.OOO 

NYCAHRRRbds  1934  48 84.000  88.900 

County  of  Surry   North  Carolina   bds   1949  5s 16,000  15,000 

United  States  of  America  bds  1928  4V«s M.OOO  28.500 

United  States  of  America  bds  1938  4^ 15.000  18.950 

Los   Angeles   Co   Cal   bds    1928-47   5s 12.000  12,000 

Morrlstown    Tenn    bds    1927    6s 8.000  8.160 

Norfolk   Southern  R   R  notes   19M  6s M.OOO  80,000 

United   States   of   America   bonds   1942   4^ 60.000  46.500 

United   SUtee   of  America   bonds  1988  4\4s 116,000  106.960 

6400    Chicago    Milwaukee   A    St   P.  Ry   pfd 640,000  512,000 

4500    Union  Paclflc  R  R  pfd 460,000  118,500 

200    Chicago    A    Northwestern   Ry    com '    M.OOO  20,000 

600    Chicago  Milw  ft   St  P  Ry  pfd M.OOO  48,000 

800    Great   Northern  Ry   pfd 80,000  18,600 

600    Northern     Paclflc     Ry 60,000  46,600 

MO    Southern    Pacific    Co 20,000  21,000 

200    Western    Union    Telegraph    Co 20,000  17,  MO 

Atlantic   ft    Blrm   Ry    bds   1934    6a 19,000  15,5M 

Denver  ft  Rio  Grande  R  R  bds  1936  4a 10.000  7.000 

Great   Northern    Ry   bda   1961    4^ 40.000  36,000 

Morris   ft  Essex  R  R  bds   2000  8^8 66,000  49.400 

United    States    bonds    1947  SHs 45.000  45,450 

1912  4^8 10.000  9.800 

1938  4^8 76,000  69.750 

1942  4^8 M.OOO  27.900 

1928  4\48 16.000  14,260 

1938  4 V4« 200,000  186,000 


Amount 
loaned       Rat* 


MO.OOO         S 


100,000         • 


1M,0M         • 


800.000         6V6 


200.000         5^ 


200.000         6^ 


600,000         6 
200.000         6^ 


100,000         6^ 
200.000         8 
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Par  Tftlu* 

100    Ctaamil    BlMtrlo    Go 10,000 

UO   Orvftt  Northern  By  pM 14,000 

200    Northtni    Paclflo    By tO.OOO 

100   Sontheni    Paclflo    Oo 10,000 

MUml    GonMTTaiiejr   Dtot   bda   18IS-iO   6^ 100,000 

T«ZM   Go   bonds   l»n    to 10.000 

Unttod    etktm   bonds    1N7  SHi BO.OOO 

1038  414a aO,000 

1041  414a 15,000 

1018  414s 40,000 

U»  414' K.O0O 

19U  fKa 6,000 

1047  81^ 880,000 

40    Pa    R    R 8,000 

800    Union   Paolfle    R    R   eom 80,000 

Unltad    SUtao    bonda    1947  8Ha 800.000 

1847  8%a 860,000 

1848  414b 88,000 

1988  4148 44,000 

800   Bnltlmoro  *  Ohio  R  R  com 20.000 

100    Central    Laathor    Oo    pfd 10,000 

100    Ohio   Rock   laland   ft   Pao   Ry   pM  78 10,000 

100    DoUware  Lackawanna  ft  Western  R  R 6,000 

800    New   York   OMBtral    R   R 20.000 

4C0    Northern    Pacific    Ry 40,000 

60    Republic  Iron  ft  Steel  Oo  pfd 6,000 

100    Union    Pacific  R    R   com 10,000 

100    United   SUtea    Steel   Corp    pfd 10,000 

150   National  Newark  ft  Essex  Banking  Oo  Newark  N  J  16,000 

100    Newark  Cons  Oaa  Co 10,000 

60   North    Ward   National   Bank    Newark   N    J 6,000 

UO    Rapid  Tranait  St  Ry  of  Newark  N  J U,000 

160    National  Newark  ft  Baaez  Banking  Co  Newark  N  J  16,000 

100    Newark    Cone    Gas    Oo 10,000 

60    North   Ward   NaUonal   Bank   Newark   N   J 6,000 

160    Rapid   Transit   Street  Ry   of   Newark   N   J 16,000 

186    Atchison  Topeka  ft  6knta  Fe  Ry  com 16,600 

100    Cons   Oaa   Co   of   New   Tork 10,000 

200    New   Tork    Central    R   R 80,000 

100    Reading    Company    com 6,000 

960    Southern    Pacific    Oo 96,000 

600    Standard  Oil  Go  of  New  Jersey  pfd  7s 60,000 

600    Union    Pacific   R   R   com 60,000 

Southern    Pacific    Ob   bonds    1984   6s 11,000 

United   SUtes  bonds   1988   4l4a 60.000 

United   SUtee  bonds   1988   8%s 800.000 

700    Atchison   Topeka  ft   Santa   Fe   Ry   com 70,000 

ICOO    Southern     Pacific     Co 100,000 

400    Union    Pacific   R    R   com 40,000 

Chicago  Si  Louis  ft  New  Orleans  R  R  bds  1961  6s..  5.000 

Great  Northern  Ry   bonds   1961   414fl 46,000 

800    American   Car  ft   Foundry   Co  pfd 20.000 

800    Atchison  Topeka  ft  SanU   Fe   Ry   com 80,000 

40    Chicago  Rock  Island  ft  Pac  Ry  pfd  68 4,000 

800    General  Electric   Go 20.000 

180    Great    Northern    Ry    pfd 18,000 

100    New   Tork    Central    R   R 10,000 

80    Norftolk   ft   Western   Ry   com 8,000 

800    United   SUtee   Rubber   Co   1st  pfd 20,000 

200    Atchison  Topeka  ft  Santa  Fe   Ry  com 20,000 

600    Southern    Pacific    Co 60,000 

800    SUndard  Oil   Co  of  Jersey  pfd  7s 20.000 

American  Agricultural   Chemical   Co  bds  1924  6s....  10,000 

Southern  Pacific   Company   bonds   1984   6s 84.000 

886    Atchison  Topeka  ft  Santa  Fe   Ry   eom 89.500 

100   General    Electric    Company 10.000 

100    Reading    Company    com 6.000 

60    Ebuthem    Pacific    Qo 6.000 

200    SUndard    Oil    Co   of   N0W   Jersey   pfd   7s 20.000 

United    Sutes    bonds    1947  81i8 11.000 

1928  414s 6.000 

1988  414s 22.000 

1983  4%s 27.000 

100    American  Talep  ft  Taieg  Co 10,000 

600    Baltimore   ft    Ohio    R    R    com 60,000 

800    Baltimore  ft  Ohio   R   R  pfd 20.000 

500    Reading    Company    eom 26.000 

1800   Southern    Pacific    Oo 180.000 


Market 

Amount 

Talue 

loaned 

BaU 

17,000 

800,000 

614 

88.800 

18.fOO 

10.800 

lOO.OOO 

10.600 

60,600 

19,000 

18,860 

100.000 

f^ 

88.000 

•0,460 

6,000 

888,800 

800,000 

6 

1,880 

800.000 

•14 

89.900 

802.000 

868,600 

800.000 

6 

80,460 

60.000 

614 

40.920 

10,400 

100.000 

• 

11,000 

8,000 

19,060 

15,800 

87,800 

6,850 

18,800 

11,600 

62,600 

76.000 

• 

8,100 

16,600 

80,160 

68,600 

66.000 

6 

8,100 

16.600 

80.160 

16,610 

800.000 

6 

10,800 

16,800 

8,600 

108,600 

67.600 

66,600 

11,990 

46,600 

800,000 

6 

800,000 

66.800 

800,000 

• 

108.000 

68.200 

6.000 

40.500 

88,200 

100,000 

6 

28.800 

2.720 

84.000 

17,100 

7,900 

8.560 

22.800 

18,800 

100,000 

6 

54.000 

88.000 

10,200 

87.060 

87.180 

100,000 

6 

17.000 

8.600 

5.400 

23.000 

11,110 

4,760 

20,460 

27.000 

10. BOO 

200.000 

• 

81.200 

11.600 

42.500 

140,400 
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Market        Amoant 

Par  Talue  value  loaned       Rate 

100    DUen    Facile  IL  R   eom 10*400  U»no 

100    United  SUtee  Steel  Oerp  »fd 10,OM  U,fM 

Chesapeake  A  Ohio  Rj  bunda  1M6  fe §,000           4.M0 

Cleveland  Cin  Chicago  A  tt  Loali  Ej  bda  ISM  4i..  14,000            $,m^ 

Great   Northara  Ry   baoria  19<1  4U« 10,M0            t.OQO 

Kanaaa  City  rort  Scott  A  Memphla  Ry  bda  JAM  4a  C,fOO  4»JI0 

MoiTla  A  BMn  R  R  feula  1000  SMa U,MO  U.diO 

St  Louis  Iron  Ht  ft  Seotkern  Ry  bonda  IttS  4i....  8,000            4.620 

100    AteMaon  Topeka  ft  SanU  Fe  Ry  eom 10.000            9,400         100.000         6 

400    Chicago  Hilvaakee   A  At  Paul   Ry    pfd 49.M0  S2.00O 

SCO    Northern     PactBc     Ry SO^OOO  17,900 

SOD    Southern    BaelAc    Co aQ.«0  12.400 

400    Union    Pactte   R   R   eon 40.010  61,200 

200    Ateblaon   Topeka   ft   Santa   Fe   Ry   com 10.000  U.800         SO.MS        6 

100    Chesapeake  A  Ohio   Ry 10,4IOO  ll.MO 

100  Chicago  Roek  Island  A  Rae  Ry  pfd  7a aW€00  16.M0 

214    Oeuwal    Blaetrlc    Co 2t.400  19.780 

101  Sentkem    FnclSe    Coapaay IMOO  12,724 

100    Southern    Ry    pfd U^SOO            0.900 

100    Union    Pacific   R    R   eom M.ON  JI»M0 

American  Telep  A  Tetag  Co  bonda  1916  6a ^MO            4,M0 

New   York   Telephone  Co  bonds  1949  6a. lft,«00  iOi4IOO 

lOO    Atchison  Topeka  A  SkaU  Fe  Ry  com 10,«00            0.400        lOOcMO        • 

100    New    York    Central    R   R lOuDOO  Ii.a00 

100    Reading    Company    con 10.000  17,000 

100    Weyman-Brnton    Company    pfd 10,000  10,M0 

American   Can   Company    bonda  1928  fia 10.4N)0  tS.MO 

Baltimore  A  Ohio  R  R  bends  1911  4^ 14.000            7.«N> 

niUols   Steel    Co   bonds  1940  4«s 10,000           g.600 

New  York   Central   R   R   bonds   1916  6s 6.000            4,960 

United   SUtes    bonds   IttS  4%b 11,000  J9.790 

600    Baltimore  A  Ohio  R  R  oom 60,060  tO.OOO         100.000         6 

100    Delaware    I«ckawanna    A    Western    R    R 16,000  67.160 

126    New   York   Central    R    R 11.600  17,7f6 

100    Southern    Ry    pfd aO,«00  11,810 

United  SUfea  bonda  Iftl  I9is 31,000  11,000 

60    Amertoan  Brake  Shoe  A  Foundry  Co  pfd 6,000            1,600        100,000        6 

100    Atchison   Topeka   A   Santa   Fe    Ry   com 10.000  28,000 

100    Great    Northern    Ry    pfd 10.000            9,600 

60    Northern    Padflc     Ry 6,000  '  4.460 

100    Reading    Oompaay    cam 16.000  J6.600 

60    Southern    Pacific    Co 6,000            6,400 

60    United    KUtan   Steel    Oerp   pfd 6,000            5,160 

United    StatM    bonds    19414^8 6.000  4.660 

l«0  4%s 26.060  «4,700 

ll»4%s 14,600  1S.000 

»11  8^i« 4,000             6,000 

ttll4%» 6.000             6.000 

^Itlmore  A   Ohio    bonds    1938    4Hs 6^000            3,000         140.000         6^ 

United    Btotes    bonds    1947  IHs 9.000            9,000 

1042  4^8 10.600  U,600 

W»  4^8 19.000  S7.660 

UUiVtB 41,000  48,140 

iaan%B 10,000  10.400 

Totals    47,200,000 
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PaH2^.^h'>wiH7  loams  mi4e  dwiny  1919 

Market 
value 
at  date 
of  loan 

Amount 
loaned 
thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 
of  in- 
terest 
on 
loan 

Name  of  actual 
borrower 

S249,360 

$200,000 
200.000 

50,000 
100.000 
200,000 
100.000 
100.000 
200.000 
100.000 
100,000 
200,000 
100.000 
100,000 
100,000 
100,000 
200,000 
100,000 
200.000 
200,000 
100,000 
200,000 
200,000 
200,000 
100,000 
100,000 
100,000 
200,000 
300.000 
200,000 
100,000 
100,000 

50,000 
100.000 
200,000 
500,000 
300,000 
200,000 
400.000 
200,000 
100,000 
200,000 
200,000 
200,000 
100,000 
200.000 
100,000 
100.000 
300,000 
300,000 
200,000 
100,000 

50,000 
100.000 
500,000 
200,000 
400.000 
100.000 
100.000 
300.000 
200,000 
200,000 
500,000 
200.000 
100.000 
200.000 
200.000 
100.000 
200.000 
200,000 
300.000 

50,000 
100,000 

January 

January 

January 

February 

February 

February 

February 

February 

February 

February 

February 

February 

February 

February 

February 

March 

March 

March 

March 

March 

March 

March 

March 

March 

March 

March. 

ApriL 

April 

Call. 

Call. 

May, 
May, 
Call. 
CaU. 
Call. 
Call. 
CaU. 
Call. 
Call. 
Call. 
CaU. 
Call. 
Can. 
CaU. 
CaU. 
Can. 
Can. 
CaU. 
Call. 
June. 
CaU. 
CaU. 
CaU. 
CalL 
CaU. 
CaU. 
CaU. 
July. 
July. 
July. 
CaU. 
Aug., 
Sept. 
Sept. 
Sept 
CaU. 
CaU. 
CaU. 
Sept. 

Oct., 
Sept 
Sept. 
Sept. 
Oot., 
Oct., 
Oct.. 
Oct., 
Oct.. 
Nov. 
Doc., 
Dec. 
Dec, 
CaU. 
Jan.. 
Jan.. 
Feb.. 
Feb., 
Feb.. 
Mar. 
Jan.. 
CaU. 
Mar. 
Feb., 
CaU. 
Jan.. 
Mar. 
Mar. 

5 

•i 

6 
6 
5 
5* 

5i 

6 

3} 

5^ 

6* 

5i 

6 

5 

^ 

4 
6 
5 
5 
5 
5 
5 
5 

1 

5 
5 

P 

5 

5} 

H 

6 

6 

6 

5 

5 

6 

5 

5 

5i 

i 

5 

5i 

6 

5 

5i 

5i 

6 

6 

5J 

51 

1' 
P 
P 

5 

I' 

Harriman  and  Company. 
Harriman  and  Company. 
Harriman  and  Company. 
Spencer  Trask  and  Company. 
Clark,  Dodge  and  Company. 
Clark,  Dodge  and  Company. 
W.  H.  Goadby  and  Company. 
Harris  Forbes  and  Company. 
Cyrus  J.  Lawrence  and  Sons 

246.490 

63.450 
136.200 
249.710 
124,440 

1919. . 

1919. 

1919.. 

121,600 

242.600 

131.600 

123,940 

Harriman  and  Company. 
JesuD  and  Laniont 

248.500 

125,500 

Cyrus  J.  La^rrence  and  Sons 

126,200 

Clark.  Dodge  and  Company. 
Harrunan  and  Company. 
Soencer  Trask  and  Company. 
Clark,  Dodge  and  Company. 
CXtus  J.  Lawrence  and  Sons. 
Kissel-Kinnicutt  and  Co. 

126,000 

122,258 

242,780 

129,000 

241,800 

247,300 

White.  Weld  and  Company. 
Harriman  and  Company. 
Clark.  Dodge  and  Cfompany. 
R.  L.  Day  and  Company. 
W.  H.  Goadby  and  Company. 
Jesup  and  Lamont. 

121,370 

248.700 

243,370 

237.600 
128,300 

1919. . 

124,800 

Jesup  and  Lamont 

126,600 

Jesup  and  Lamont. 

Clark,  Dodge  and  Company. 

JAffiip  and  lAmoat 

247,800 
375,200 

252.200 

April 

Loew  and  Company. 
Cvrus  J.  Lawrence  and  Sons. 
Moore  and  Sohley. 

126.280 

April 

120.500 

April 

1919.. 
1919.. 
1919.  . 

63.820 

April 

Spencer  lYaak  and  Company. 
Clark,  Dodge  and  Company. 
W.  H.  Goadby  and  Company. 
W.  H.  Goadby  and  Company. 
Clark.  Dodge  and  Company. 
Harris.  Forbea  and  Company. 
R   L.  Day  and  Company. 
Cyrus  J.  Lawrence  and  Sons 

141,100 

May 

247.310 

M^ 

569,250 

May 

1919.. 
.1919.. 
.  1919.. 
,  1919. . 

346.500 

June.      ...... 

246,020 

June. 

472.850 

June 

241.270 

June 

126,500 

June 

253.800 

June 

Loew  and  Company. 
W.  H.  Goadby  and  Company. 
W.  H.  Goadby  and  Company. 
Cyrus  J.  Lawrenoe  and  Sons 

227,700 

Jane 

1919.. 
1919.. 

237,600 

June 

131.800 

June 

227,700 

June 

1919 . . 
1919.. 
1919.. 
1919.. 
1919.. 
1919.. 
1919.. 
1919.. 
1919.. 
1919. . 
1919.. 
1919.. 
1919.. 

W.  H.  Goadby  and  Company. 
Cyfti9  J,  Lawrenoe  and  Sons 

116,350 

June. ........ 

125,000 

Jurw 

Cyrus  J.  Lawrence  and  Sons 

363.600 

Jdlf 

Harriman  and  Company. 
Harris.  Forbes  and  Company. 
Clark,  Dodge  and  Company. 
Moore  and  Schley. 

Spencer  Trask  and  Company. 
W.  H.  Goadby  and  Company. 
Clark,  Dodge  and  Company. 
Harris,  Forbes  and  Company. 
Cyrua  J.  Lawrenoe  and  Sons. 
Cyras  J.  Lawrenoe  and  Sons. 

368,100 
245.800 

July    ....... 

Juir 

121.100 

Juljr   , 

64,210 
128.900 

July 

July    . 

675,000 
260,120 
465,600 
115.900 
134,370 

August 

Septtiraber. . . . 
Seiitember...  . 
SejJteTalier,.. . 
S«-:»LL'inber.. . . 
Stf »t  12:11  bor,. .  . 

Oi-t-ibsr 

Oc't^-iher 

Oftijhar  .  . 

Octob« 

Oi3tota«r . . . . . . 

Ortobar. 

O.'tobw 

OctobflT 

Oitobw 

0.:tober,.,... 
0.tobef...... 

October. 

October 

363.706 
245.800 
244.500 
620.000 
241.750 
121.750 
230.450 
252,900 
118,200 
230,000 
238.620 

1920.. 
1930.. 
1920.. 
1920. . 
1920. . 
,  1920.. 
1920 . . 

'l92d.'. 
1920.. 

Harriman  and  Company. 

Harris.  Forbes  and  Company. 

Harris,  Forbes  and  Company. 

Jeaup  and  Lamont. 

Clark,  Dodge  and  Company. 

Moore  and  Schley. 

W.  H.  Goadby  and  Company. 

Loew  and  Company. 

Moore  and  Schley. 

W.  H.  Goadby  and  Company. 

Loew  and  Comoany. 

W.  H.  Goadby  and  Company. 

Harriman  and  Company. 

Spencer  Trask  and  Company. 

360.000 
61.640 
122.100 

1920. . 
,1920.. 
,  1920.. 
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Pan  2 

—Shornng  loan*  mad§  during  1919  —  (Concluded) 

Market 
value 
at  date 
of  loan 

Amount 
loaned 
thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 

of  in- 
terest 
on 
loan 

Name  of  actual 
borrower 

122.600 
122,600 
267,600 
347,000 
246,000 
132,900 
131.104 
138.860 
262,780 
136.600 
140.166 
124,600 
126.060 
122.380 
113.660 

76.000 
75,000 
200.000 
300.000 
200.000 
100.000 
100,000 
100,000 
200.000 
100,000 
100.000 
100,000 
100.000 
100.000 
100.000 

October 

October 

November 

November. .  . . 

November 

November 

November. . . . 

November 

December 

December .... 
December .... 
December .... 

December 

December .... 
December 

Call 

CaU 

Jan.,  1920.. 
Feb.,  1920.. 

Call 

Call 

Call 

Call 

Mar.,  1920.. 

Call 

Call 

Call 

Call 

Call 

Apr.,  1920. . 

6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6* 

Anna  T.  Stewart. 
Grace  C.  Trusdell. 
CyruB  J.  Lawrence  and  Sons. 
W.  H.  Goadby  and  Company. 
Clark.  Dodce  and  Company. 
Cyrus  J.  Lawrence  and  Sons. 
Cryus  J.  Lawrence  and  Sons. 
Cyrus  J.  Lawrence  and  Sons. 
Clark.  Dodge  and  Company. 
Clark,  Dodge  and  Company. 
Cyrus  J.  Lawrence  and  Sons. 
Loew  and  Company. 
Moore  and  Schley. 
Loew  and  Company. 
Cyrus  J.  Lawrence  «nd  Sons. 

S14,860.000 

Part  3 — Showing  all  loan*  ditehttrgod  in  vhole  or  in  part  during  1919 


Market 
value 
when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay- 
ment 
1919 

Rate 

of  in- 
terest 
on 
loan 

Name  of  actual 
borrower 

$249,360 

$200,000 

Nov.,  1918.... 

January 

Harriman  and  Company. 

246.490 

200,000 

Oct..  1918.  ... 

January 

Harriman  and  Company. 

241.970 

200,000 

Oct..  1917.... 

January 

Harriman  and  Company. 
CyivB  J.  Lawrence  and  Sonf . 
Harriman  and  Company. 
Clark,  Dodge  and  Company. 

272.466 

200.000 

Oct..  1918.... 

January 

63,450 

50.000 

Oct.,  1918.... 

January 

5i 

247,710 

200,000 

Aug..  1918.... 

January 

133,120 

100.000 

Apr..  1918. . . . 

January 

Clark.  Dodge  and  Company. 

62,900 

60.000 

Aug.,  1917.... 

January 

4» 

A.  W.  Kilboume  and  Company 

50,900 

60,000 

Feb.,  1918. . . . 

January 

4k 

A.  W.  Kilboume  and  Company 

244,490 

200,000 

Jan..  1919.... 

January 

Harriman  and  Company. 
Spencer  Trask  and  Company. 
Whitehouse  and  Company. 

136.200 

100.000 

Nov..  1918.... 

February. . . 

127,730 

100.000 

Oct.,  1918.... 

Fphruary. . . 

4i 

264.500 

200.000 

Nov.,  1918.... 

Fchrutiry.  .  . 

W.  H.  Goadby  and  Company. 

121,500 

100,000 

Feb..  1919. . . . 

MttJrf'fi 

W.  H.  Goadby  and  Company. 

242,600 

200,000 

Feb..  1919.... 

Maixh    .... 

5i 

Harris,  Forbes  and  Company. 

329,000 

300.000 

Oct.,  1918.... 

M  n.Tfh  ,  .  ,  .  . 

Harris,  Forbes  and  Company. 

260.800 

200.000 

Mar..  1919..  . . 

April       ,  .  .  . 

White.  Weld  and  Company. 
CvruB  J.  Lawrence  and  Sons. 
Clark,  Dodge  and  Company. 

126.000 

100.000 

Apr..  1919. . . . 

April    ..... 

130.640 

100.000 

Feb.,  1919.... 

April 

127,600 

100.000 

Feb.,  1919.  . . . 

ApnI. ...... 

Clark,  Dodge  and  Company. 

127,100 

100.000 

Mar..  1919. . . . 

Aintii..., . . . 

Cyrus  J.  Lawrence  and  Sons. 
Harriman  and  Company. 
Spencer  Trask  and  Company. 
Clark,  Dodge  and  Company. 
Loew  and  Company. 
W.  H.  Goadby  and  Company. 
Moore  and  Schley. 

63,820 

60,000 

Jan.,  1919.... 

Apnl 

4f 

141,100 

100.000 

Feb.,  1919.... 

^Uy 

247,310 

200.000 

Feb..  1919.... 

Mn>' 

263,800 

200,000 

June,  1919. . . . 

June 

237,600 

200.000 

Max..  1919.... 

June 

120.600 

100.000 

Apr.,  1919. . . . 

July 

64.210 

60.000 

Apr..  1919.... 
May,  1919.... 

July 

Harriman  and  Company. 
Spencer  Trask  and  Company. 

128.900 

100,000 

July 

5» 

240.700 

200,000 

June.  1919.... 

August 

R.   L.   Day  and  Company. 

240,730 

200,000 

Mar.,  1919.... 

August 

Kiseell  Kinnicutt  and  Co. 

245.060 

200.000 

May,  1918.... 

A\lgU8t 

Clark.  Dodge  and  Company. 

231.400 

200,000 

Mar..  1919..  . . 

August 

Clark,  Dodge  and  Company. 

239.736 

200.000 

Mar.,  1919.... 

August 

R.  L.  Day  and  Company. 
Jesup  and  Lamont. 

127.200 

100,000 

Mar.,  1919.... 

August 

130,000 

100.000 

Mar.,  1919. . . . 

August 

128,600 

100,000 

Mar.,  1919.... 

August 

Jesup  and  Lamont. 

130,600 

100,000 

Feb..  1919.... 

August 

Cyrus  J.  Lawrence  and  Sons. 

126,600 

100,000 

June,  1919. . . . 

August 

Cynis  J.  Lawrence  and  Sons. 
W.  H.  Goadby  and  Company. 

675.000 

500,000 

May.  1919.... 

August 
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Pan  3 — Shomina  oO  loafM  diteharotd  in  whoU  or  in  part  during  1919  —  (Concluded) 


Market 
value 
when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 
repay- 
ment 
1919 

Rate 
of  in- 
terest 
on 
loan 

Name  of  actual 
borrower 

372.100 
350.000 
247,770 
465,600 
240,000 
116.120 
230.000 
134.370 
363.706 
357,390 
241,750 
121,760 
230,000 

61,380 
122.100 
122,210 

72.000 
575.000 
233.780 
248,100 
113.560 

*  446, 660 

300,000 
300.000 
200,000 
400.000 
200.000 
100.000 
200.000 
100,000 
300,000 
300.000 
200,000 
100,000 
200.000 

50.000 
100.000 
100.000 

50,000 
500,000 
200.000 
200,000 
100,000 

10,000 
400.000 

Apr..  1919. . . . 
June,  1919. . . . 
June.  1919.... 
June,  1919. . . . 
June,  1919. . . . 
June.  1919. . . . 
June.  1919. . . . 
June.  1919. . . . 
July.  1919. . . . 
July,  1919.... 
July.  1919.... 
July.  1919.... 
June.  1919. . . . 
July.  1919.... 
July.  1919.... 
Nov..  1904.... 
June,  1907. . . . 
Aug.,  1919.... 
Sept.,  1919... 
Feb..  1919.... 
Sept,  1919.... 
Oct, 1919.... 
Sept,  1919.... 

A-r--^     ... 

S<.|.i.-..  :.,^r.. 
Siv^fiil-er.. 
Scrvti-inber, . 
S^5Mi?rriKer. . 
SiT'i^'inber. . 
8i'(JttHiiber, . 
Srpi+.TMher. . 

O..T.iir-r     ... 

O^^fr.lKT,.   , . 

Octi^lnr 

0<  tober 

0*itoh?r    . . . 
October    ... 

Oi'[ihfi(^r 

Octr.JN.r..,. 

N.  v.ni,h^r.. 

Din'Mlsibrr.   . 

Dticeuiber.  . 
December. . 
December . . 
December . . 

l\ 

5 
5 
5 

^ 

5 

6 

fit 

5 

5 

I' 

6 
6 
5 

i» 

5 
6 
H 

Jesiip  and  Lamont 

W.  H.  Goadby  and  Company. 

Clark.  Dodge  and  Company. 

Harris,  Forbee  and  Company. 

W.  H.  Goadby  and  Company. 

Cyrus  J.  Lawrence  and  Sons. 

W.  H.  Goadby  and  Company. 

Cyrus  J.  Lawrence  and  Sons. 

Harriman  and  Company. 

Harris.  Forbes  and  Company. 

Clark.  Dodge  and  Company. 

Moore  and  Sohley. 

W.  H.  Goadby  and  Company. 

Harriman  and  Company. 

Spencer  Trask  and  Company. 

Warren  N.  TrusdeU. 

Warren  N.  TruadelL 

W.  H.  Goadby  and  Company. 

Clark.  Dodge  and  Company. 

Jesup  and  Lamont. 

Cyrus  J.  Lawrence  and  Sons. 

Grace  C.  Trusdell. 

Harris.  Forbes  and  Company. 

$10,660,000 

*  Partial  payment 


SCHBDULB    OF   BONDS  AND   StOCKS   OWNBD 


Bonds:  Book  value 

United  SUtes  2d  Ub  IMI  4U« 13,000.000 

Sd  Lib  1942  4^s 46S,S0O 

td  Ub  1928  m,a 9,000,000 

Sd   Lib  1928  4^ 988,893 

4th    Ub   1988   4^s 26,000,000 

Victory   Ub   1928   4%B 8.500,000 

Co  of  Alamance  N  C  highway  1959  6s....  100,000 

AUanU   Ga   school    1922    4^0 20,000 

•ewer    1922    4%i 46,000 

water    1928    4V&S 80.000 

Bayonne  New  Jersey  fdg  1928  68 100,000 

County  of  Blergen  N  J  co  bldg  1921  4%8  8.000 

1928  4Hi  16.000 

1928  4Hs  16,000 

1924  4^8  16,000 

1925  4^8  16.000 

1926  4^8  16,000 

1927  4^8  6.0(M) 
1988  4^s  12,000 

Co  of  Cumberland   N  C  bridge  1929  6b..  26.000 

Co  of  Darldson  Tenn  bridge  1989  4^8....  250.000 

Co  of  Dillon  S  C  highway   imp  1942  6s..  26,000 
Co  of  Duval  Fla  paved  macadamised   ft 

hard  surfaced  road  1989  6s 100,900 

Kllsabeth  New  Jersey  ad]   1928  4s 100,000 

school     1958  4s 91.000 

1987  48 64.000 

1938  48 1.000 

dock   1948   4s 45,000 

Co  of  Elizabeth  City  Va  jail  1928  68....  10,000 

Co  of  Essex  New  Jersey  park  1948  48 880.000 

Co  of  Essex  New  Jersey  hospital  1948  4s  800.000 

Co  of  Hamilton  Tenn  bridge  fdg  1929  4Hs  50.000 

Co  of  Hamilton  Tenn  Roesr  rd  1989  4Hi  60.000 

Co  of  Lee  8  G  court  house  1987  6s 80.000 

Township  of  Millbum  N  J  school  1929  4s  22.000 

Township  of  Millbum  N  J  school  1980  4s  8.500 


Market 

Amortised 

Par  Talue 

Talue 

▼alue 

88.000,000 

18.000.000 

88.000,000  00 

500.000 

466,000 

468.800  00 

9.000,000 

9.000.000 

9.000.000  00 

1,000,000 

950,000 

938,898  40 

86.000.000 

86,000,000 

86,000,000  00 

8,500,000 

8,500,000 

8.500.000  00 

100,000 

100.000 

118,768  28 

20,000 

20,000 

20.188  08 

45.000 

46,000 

45,299  88 

80.000 

80.000 

80,198  54 

100,000 

104.000 

104.506  84 

2,000 

2.000 

2,008  87 

16,000 

16,000 

16.108  78 

16,000 

16.000 

16.187  30 

16,000 

16.000 

16.170  41 

16,000 

16.000 

16,202  16 

16,000 

16,000 

16,282  59 

6,000 

6.000 

6.098  18 

12,000 

12,000 

12.809  96 

26.000 

25.000 

2«.481  74 

250,000 

286,000 

263.655  03 

26,000 

26.000 

26.689  69 

100,000 

102.000 

107,628  76 

100,000 

99,000 

100.000  00 

91.000 

84.680 

91.000  00 

54,000 

61.300 

64.000  00 

1.000 

950 

1,000  00 

45.000 

42.800 

45.000  00 

10.000 

10,000 

10.821  41 

390.000 

870.500 

898.408  85 

800,000 

282.000 

806.729  68 

50.000 

49.000 

61.149  76 

60.000 

48.600 

61.981  67 

80.000 

30.000 

80. 5n  84 

22.000 

21.120 

28.000  00 

8.600 

8,160 

8,600  00 
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Granty  of  Mobile  AU  rfdg  1931  Ss 

Go  of  Montgy  AU  pub  rd  A  bdg*  198*  4Ha 
NacbTllle  T«nn  auburten  street  1935  4Hs 

Newark   N  J  Impror   1923  48 

Newark  N  J   water  1922  4s 

N«rfolk  Va  waUr  1928  4s 

fitete  of  North  Carolina  rfdc  19fi0  4fl.... 
Perth  Amboy  N  J  fire  dept  1914  4^8.... 
Fftta  Pa  funded  )nd«nient  debt  ]BI«  48.. 
PlBlQfleld    New    Jeraer    school    l949  4Hb.. 

19B0  4V8S. . 

1961  44s- . 

1952  4^^8.. 

195S  4>;28.. 

1954  4<ii.. 

1986  4^8.. 
1988  4Via.. 

1987  4Vis.. 

1988  4^8.. 

1959  ih^B. . 

1960  4H8.. 

Snhway  N  J  adit  19S2  48 

8«dalla  Ho  rfdg  1827  4^8 

-Co  of  Shelby  Tenn  Normal  ach  193S  4Ha 

West  Hoboken  N  J  Mg  1938  4^ 

Akron  ft  Barberton  Belt  R  R  1  m  1942  48 
Alabama  Midland  Rj  Ut  mtg  1928  58.... 
AUecheoy  Valley  By  gen  mtg  1948  4a.... 
American  Dock  ft  Imp  Co  1st  m  1921  68 
Ateh  Top  ft  Santa  Fe  Ry  gen  m  1995  48 
Atch  Top  ft  Santa  Pe  Ry  Cal  Ariz  lines 

1st  ft   rfdg  mtg  1962  4^8 200,000 

Atch  Top  ft  Santa  Fe  Ry  Eaatn  Okla  dir 

let   mm   18»  U 850.090 

Atch  Top  ft  Sapta  Fe  Ry  Transcon  Short 

line  let  mtg  1958  4a 460.000 

Atlanta  Knozv  ft  Northn  Ry  1st  cons  mtg 

2001    48    60,800 

Atlantic  Coast  Line  R  R  Ist  c  m  1952  48  899,375 

fiattlmore  ft  Ohio  R  R  lat  mtg  1948  4a..         1,000.000 
Baltimore  ft  Ohio  R  R  prior  lien  192S  3>48  250,000 

fi  ft  O  R  R  Sonthwn  diy  Ist  m  1888  SV^  808,000 

Btoech  creek   R  R   Ist  mtg   1886  4b 50.000 

BelTldere-Delawaro  R  R  cons  ntg  1825  4b  608.000 

flelTldere-Delaware  R  R  cons  mtg  1827  48  260,000 

Berseo  Co   R  R   let   mtg  1921  6e 100,000 

Bleecker  Street  ft  Fulton  Ferry  R  R  N  T 

l0t   mtg   1950   4s 10,'JOO 

•Bway  Surface  R  R  N  T  Ist  mtg  1924  68.  5.00U 

Burl   Cedar   Raplde   ft   Northern   Ry    cons 

mtg    1934    6s 40^,000 

•Can  Southn  Ry  1st  ft  rfdg  mtg  1962  6s..  600,000 

Central  of  Ga   Ry   Ist   mtg  1945  6b 150,000 

'Central   of  Ga  Ry   cons   mtg  1945  58 125.000 

Central  Ohio  R  R  cons  Ist  mtg  1930  4V=s  100.000 

-Ootral  Pac  Ry  let  rfdg  mtg  1849  4s....  600.000 

Central  R  R  of  N  J  gen  mtg  1987  5s....  520.000 

CeBtnl  R  R  of  N  J  gen  mtg  1987  5s....  480,000 

^Cheeap   ft   Ohio   Ry   let   cons   mtg   1939   58  e.'iO.OOO 

Chle  Burl  A  Qulncy  R  R  gen  mtg  1938  48         1,3^0,000 
Chic  ^irl  ft  Qulncy  R  R  III  div  Ist  mtg 

1948    4a     703,838 

•Chle  Burl  ft  Qulncy  R  R  III  dlv  l9t  mtg 

1849    3Hb     200,000 

Chle  ft  Eastern  111   R  R  gen  cona  ft  1st 

mtg    1937    6s 860.000 

-Chicago  ft  Erie  R  R  lat  mtg  1982   Sa....  100. OOD 

'Chle    Indlanap    A    Loulsr    Ry    rfdg    mtg 

I»I7    6e     ICO.OOO 

'Chle    Indlanap    ft    Louisv    Ry    rfdg    mtg 

1947    6s     300.000 

-Chle  Mllw  ft  Puget  Sd  Ry  Irt  m  1949  48  600.000 

Chle  Mllw  ft  St  P  Ry  gen  mtg  1989  4Hb  700,000 

1989  4s..  200,000 

1989  3^8  100,000 

Chle  Mllw  ft  St  P  Ry  Chic  ft  Pac  Westn 

diT  Ist   mtg   1921    58 860,000 

'Chle  Mllw  ft  St  P  Ry  Wis  ft  Minn   dlv 

let   mtg   1921    58 150.000 


ok  Talue 

Par  ralue 

50,000 

60.000 

160,008 

160,000 

185,  •)08 

116.000 

495,008 

495.000 

485,000 

486.000 

11,000 

11.000 

180,068 

100.060 

19.008 

19.000 

100.000 

100.000 

1,0<jO 

1.080 

9,000 

9,080 

9,fK>0 

8.000 

8.800 

8.000 

9,  Wo 

8.000 

8.000 

8,000 

9.o;-0 

8,080 

8.000 

9.000 

8.000 

9.O00 

8.000 

9.000 

8.000 

9.000 

9.000 

9,000 

49.401 

49,401 

31,000 

81,000 

60,000 

60,000 

50,000 

60,000 

250.000 

260,000 

50, -WO 

50,000 

175,000 

175.000 

85.00D 

85.000 

1,031,000 

1.040,000 

200,000 
tf8.880 
460.000 

60^880 

1.000.000 
1.000.000 
260.000 
800,800 
60.800 
600,800 
260.800 
100.000 

10,000 

6,000 

400.000 
600,000 

150. 000 
125.000 
100. r 00 
800,  0(jO 
820.000 
4S0.O0O 
850. OCO 
1,150.000 


760, 

aoo, 


000 


so,< 

100,  ( 


100.880 


800. 
680, 


200, 
100, 


OOO 

ooo 

800 

000 

ooo 


value 

51,000 

144,000 

128.760 

480.050 

480.130 

10.460 

86,000 

19,000 

88.000 

1,020 

8,180 

8,180 

8.180 

8.180 

9.180 

8.180 

9.180 

9.180 

9,180 

8.180 

9.180 

48.907 

81,000 

49,000 

60,000 

207.600 

60.000 

154.000 

8?),  000 

873,600 

176.000 


880,000 

88,500 
840.000 
790.000 
221,500 
a6S,8«> 

48.100 
470,880 
285.000 

98.000 

4,780 
4,160 

384.000 
684.800 
148.600 

115.000 
98.000 
486.000 
551.200 
50S.80O 
643.500 
1.147,500 

880.080 

156.080 

196.000 
86.000 

103.000 

281.800 
896.000 
696.000 
162.000 


880.800 
150.000 


Amortised 

Talue 

62.681  89 

166,888  90 

117,686  08 

486.080  00 

486.888  00 

11.138  41 

MO.OOOO^ 

19.306  64 

100.688  19 

1.001  64 

9.0U  76 

9, OH  98 

9.0IS20 

8.016  41 

9,  OS  61 

9.015  81 
9.0K88 
9.  OK  16 
9.0U  88 

9.016  49 
9.018  66 

48.(01  S3 
31,000  00 
51,284  19 
61,860  72 

251.186  67 
53,883  64 

188.468  20 
86.087  95 

998,462  37 

202.662  18 
ia.888  86 

424.107  19 

48.750  00 
883,717  10 
93S.207  10 
244,971  88 
288.188  01 

62.028  62 
497.244  61 
260.612  S3 
100.746  04 

10.0r/>  00 
6.216  18 

'38.6^0  96 
881.896  69 
161.568  81 
134,290  17 
104.218  85 
581.761  43 
592.177  85 
514.534  71 
704,861  13 
1.311.379  65 

885.134  87 

183.096  82 

185.000  80 
111.564  26 

123.713  47 

r8.628  88 
478,471  10 

709.001  47 
180.000  90 

91.776  47 

363.087  69 

151.879  r 
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Book  valiM 

aie  A  Northern  Ry  ext  1928  4s I.«t0,000 

gen   mtg  19t7  68....  1,«0.000 

gen  mtg  1987  48....  MD.OOO 

GkiMgo  ft   Noi«k«m  Ry   1929  §• «1.CM)0 

Ohio  «  I  ft  Pac  <Ry  Ist  ft  rf4g  m  1934  4*  MO.OOO 

Chic  R  1  ft  Pac  Ry  gon  mtg  1988  4s 400,000 

Cbie  8t  L.  ft  New  Orl  R  R  cona  m  1951  5s  IfO.OOO 

Chic  St  L  ft  Pitts  R  R  Ist  cons  m  1932  Ss  17,0OC 
Qilo  Bt  -P  Mlnnapls  ft  Omaha  Bj  eons  m 

19tO    U    «fl,000 

Chlo  Bcata  Fe  ft  GalU  Ry  Ist  m  1937  58..  410.000 

Ohle  Un  iftatloit  Co  1st  mtg  IMS  4He....  SSO.OOO 

ahlc  ft  W  IndlBsa  H  R  cons  mtg  1962  4s  -NO, 000 

Olii  iBdpla  St  L*  Chic  Ry  g  Ist  m  1938  4s  MO,  000 

C*ln  Iil4|»ll  ft  Western  R  R  1st  mtg  196S  Bs  '84,500 

Clev  Cln  Chic  ft  St  L  Ry  gen  m  1998  4s..  150.000 
Oler  Olii  Chic  ft  St  L  Ry  Cln  ^mtbaab  ft 

Mich  dlv  mtg  1991  4s U.OCO 

OteT  Ota  Chic  «  ISt  L  Ry   8t  L.  dlr  1st 

c<ill  truet  mtg  1990  4s IT5.000 

G1»T  Cln  Chic  A  8t  L  Ry  White  Water 

Val    «T    mtg   1840    4s 87,000 

C1«T  Coimbs  Cln  ft  Indpls  Ry   |sn  cons 

mU    i984    68 86.000 

C1«r  ft  TltU  R  n  gen  mtg  1942  4Ha 85,000 

GoIoBado.ft  So  Ry  1st  mtg  1989  4s 190.000 

CoJumbm  ft  Toledo  R  R  1st  atff  at  by 

Hoeklag  Val  Ry  1916  4b 100.000 

Dftyton  .ft  Mich  9.  R  cons  mt«  IMl  4^s  150,000 

Delaw  ft  Bbund  Bk  R  R  1st  c  m  1956  S^s  ^00,000 

Dttlsv  ft  «ud  Co  l«t  ft  rfdg  as  1848  4s..  8i».000 

B  Tenn  Va  A  Ga  H  H  dlT  c  1st  m  1980  6s  88.000 

B  T%iin  Va  ft  Oft  Ry  cons  mlg.lMe  Ss..  880,000 

RMtoa  ft  Amboy  B  A  1st  mtg.  1820  6s....  M.OOO 

IBBie   Ry  cans   Btg   1820  7a Stf.OOO 

Evansvl  ft  Terre  H  R  R  Ist  c  m  1921  6s  68,000 

Biaavn  A  TemV.  A  R  1st  g  ja  1942  6a  60.000 

Ft  Worth,  ft  Dear  City  Ry  Ist  ,m  1821  6b  180.000 
F%*m  Ukhom  A  .SUaaottrl  Vsi  Jl  R  cons 

untB    3MB    6b    3#,000 

Oft  ft  Alaibama  By  1st  cons  m  18ff  €s....  IK. 000 

OX  Nthrn  1st  ft  rfdg  mtg  1961  4^s 200, 000 

in  C  R  R  LtI  dlv  ft  term  1st  <m  1MB  3Hs  iO.OOO 

m  ContR  R  pwsh  lines  1st  an  1H2  3H«  480.000 

111  Oaat  R  R  WMtem  lines  1st  nn  1B51  4s  0.000 
lailaaa  eioomlasioB   ft  West«m  Ry   1st 

im<«  •est  by  Peoria  A  Eastn  Ry  1840  4s  898,000 

intBtmattonal  ft  9t  No  R  R  ist  .m  1822  7s  1M.000 

IObu  Gfl7  Term  Ry  1st  m  1988  il0 180,000 

Kantaeky  Cent  Ry  1st  mtg  1987*481. 93,000 

LAe  Bboee  ft  Iftah  Bo  Ry  mig  188T  3^s  288.489 

LIfto  Show  ft  Rich  So   Ry   dA  1888  4s..  4M.000 

L«bl«h  ^Eai  R  R  gen  cons  mtg  MOB  4V&s..  160,000 

Iikhl«h  Val  Ry  of  N  Y  1st  mtg  1840  4Hs  480,000 

LahUh  Valley  Tavml  Ry  Ist  mtg  1841  58.  894, 0%) 

L<OBg  t>o«k  Co  eon  mtg  1935  6b 700.000 

Long  Istoad  R  R  lat  cona  mtg  1981  Ss...  150,000 

LOfig  Istatld  R  R  lat  cons  mtg  1881  4s...  81,000 
ItoaisvlUe   ft   JeffersoDTlUe   Bdgo  Co  mtg 

1846    4b     'TO.OOO 

LoulBTlUe  ft  Naahy  R  R  gn  mtg  1930  6b.  4,000 

unfd  m  IMO  4s  600.000 
LoulsTllle  ft  Nashville  R  R  Atl  Knox   ft 

Om  dlv  mtg  1865  4s 860.000 

Lomanrllle    ft    NMtivllle    R    R    St    L    dlv 

Ut    mtg   1821    88 80,000 

lileh  Cent  R  R  Detroit  ft  Bay  Cfty  R  R 

1st    mtg    1981    58 25,000 

MIcMvan  Central  R  R  1st  mtg  1868  3^8.  250,000 
ItiaiMid  R  R  of  N  J  Ist  mtg  ex  by  N  T 

Susq  ft  Western   R   R  1940  6s 350.000 

ICllw  l«he  Shore  ft  Western  Ry  ex  ft  Im 

aitg    18»    68 B0,000 

MIlw  Svafta  ft  Moweetn  Ry  1st  m  1847  4s  100,000 

Iftan  ft  St  L  R  R  1st  con  mtg  1834  68....  84,000 
Mtan    St    t>    ft   Sault    Ste    Marie    Ry   1st 

eon  mtg  1838  4a 1.880,000 

Minn  Sault  Ste  Marie  ft  Atl  Ry  1st  mtg  

1828   4a    WO.OOO 

21 


Market 

Amortlaed 

Par  value 

value 

ThlM 

1.000.880 

940.000 

1,010.442  m 

1.880,000 

1,050.800 

1,166,743  78 

800,000 

258r800 

a94,080M 

3I48OO 

81,810 

M.MITB 

lOOpOOO 

71.800 

84.878  01 

MO,  080 

888. 8M 

'412,181  M 

160^000 

160.000 

182.878  78 

17V0M 

17.910 

18.818  T4 

881, 8M 

819,090 

889,868  54 

460.M0 

480,000 

464.806  01 

850,000 

228.600 

860.478  U 

800,008 

196,000 

884.821  28 

«0,OM 

217.800 

'251.820  18 

84,600 

26,685 

•84,800  00 

160,080 

105,000 

l«,6aa  08 

11.000 

7.880 

10.292  16 

276.080 

MS.  600 

264^891  66 

87.000 

28.480 

X7.n2  28 

85,000 

69.650 

76.662  30 

85,000 

88.860 

86/088  88 

100,000 

87,000 

97,680  23 

100,000 

79.000 

108,188  88 

160,000 

128/000 

1£0.M8  88 

600.000 

886.000 

601.014  87 

800,000 

264,000 

J84.184.M 

86.800 

•4,880 

87.249  86 

200,000 

196/000 

214,144  44 

68^000 

68^000 

66.16118 

646.000 

546.000 

1558.810  M 

>68,00O 

66/880 

68;SM18 

50.000 

86,000 

86,0MM 

lOO.MO 

100,  OM 

Itt.MSM 

IB,  MO 

17.800 

•18.  MOM 

U6.080 

»6,«0 

Xn.TQl  81 

iM;OM 

1M.0M 

18»,M8  60 

50,000 

«,600 

47,0M78 

MO,  880 

882.880 

888,M8n 

80.  OM 

•40,<M 

46.4n-47 

sro^MO 

818,800 

tn,>M8  W 

100,8M 

M,880 

100,'8M  M 

100.880 

«0,M0 

W.153T6 

M.8M 

49,T?0 

87,102  68 

nB.880 

185,'8M 

188,8M'»1 

480,880 

880.000 

893.09T84 

150.8M 

1B2.000 

181,206  M 

480,800 

423.200 

471,186  16 

234.000     • 

843,360 

848,828  M 

700,000 

788.000 

784.460  77 

150.000 

147,000 

181,327  41 

41,000 

86.080 

41.802  68 

70.000 

60.400 

70.000  00 

4.000 

4.440 

4.400  00 

800.000 

446.000 

484.338  44 

260.000 

202.500 

280.888  18 

80.080 

80.800 

81.648  89 

26,000 

24.780 

27.537  88 

260.000 

190.000 

262.918  14 

8S0.000 

297.600 

276. 4»  86 

50.000 

60.600 

62.868  10 

100.000 

84.000 

94,80120 

84.000 

87.640 

86.243  70 

1.000,000 

870,000 

984.486  44 

560.000 

617.000 

588,792  68 
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Book  Ta1ti« 

Mo  Kant  A  Butora  R7  Itt  mtc  IMS  to  150.000 

Mo  Kmbm  a  Okia  R  R  lat  mts  1141  to..  tS.OOO 

Mo  Pac  Ry  Srd  mtc  1988  to OO.OOO 

Mobile  A  Ohio  R  R  Itt  mtg  1927  6t 170.000 

Monit  A  Bmox  R  R  Ut  rfg  m  SOOO  S^t.  150,000 
Nash   CbatUnoofa   A   Bt   L   Ry   Itt  com 

mts   1928    to    MO.OOO 

Newark  N  J  Paaeencer  Ry  let  cone  mtc 

1»80  to    278.000 

N  J  JuneUon  R  R  1st  mtg  1086  to 250.000 

N  J  A  N  T  R  R  let  mtg  1960  5e 47.000 

N  T  Cent  R  R  cone  mtg  1998  to 200,000 

N  T  Cent  A  H  R  R  R  let  mtg  1997  SV^.  600,000 

N  T  Chi  A  St  1.  R  R  1st  mtg  1987  to..  144.000 

N  Y  LAck  A  Weetn  Ry  constr  m  1928  to.  200.000 
N  T  Lack  A  Weetn  Ry  termi  A  Imp  mtg 

1928    4s     184.000 

N  T  Lake  Brie  A  Weetem  Docks  A  Imp 

Company  1st  mtg   1948  to   800,000 

N  Y  Ont  A  Weetn  Ry  rfdg  mtg  1992  to..  286.000 

N  Y  Penn  A  O  R  R  prior  Hen  1986  i%u.  100.000 

N  Y  ProT  A  Boston  R  R  gen  mtg  1942  4b.  100,000 

NY*  Rkaway  Beach  Ry  1st  m  1927  6b.  26.000 
N  Y  Susq  A  Weetn  R   R  let     rfdg  mtg 

1987  &B    111.000 

N  Y  Susq   A  Weetn  R  R  terml  let  mtg 

1948    6s    190.000 

Norfolk  A  Weetem  R  R  gen  mtg  1931  to.  226,000 

Nornk  4k  Wstn  R  R  Im  4k  ex  m  1934  6s..  400,000 

Norfolk  4k  Westn  Ry  Ist  con  mtg  1996  to  641,068 
Norfolk  4k  Weetn  Ry  dW  Ut  Hen  4k  gen 

mtg   1944   48    240,000 

North    Hudson    Co   Ry    Jersey    City    N    J 

cons    mtg    1928    to 150.000 

Northern  Ohio  Railway  ut  mtg  1946  to..  150,000 

Northern  Pacific  Ry  prior  lien  1997  4b..  1.200,000 
Ogdensburgh    4k   Lake   Champlaln   Ry   1st 

mtg  1948  to  40,000 

Oregon  A  California  R  R  1st  mtg  1927  to.  100,000 

Oregon  R  R  ft  NaT  Co  con  mtg  1946  4s.  600,000 

Oregon  Sh  Le  R  R  oon  1st  mtg  1946  to.  440,000 

Oregon  Short  Une  Ry  Ut  mtg  1922  to..  807.000 
Ore- Wash  R  R  4k  NaT  Co  Ist  4k  rfdg  mtg 

IMl    4»    250,000 

Oswego  4k  Syracuse  R  R  cons  m  1928  to.  60,000 

Pacific  R  R  of  Mo  Ut  mtg  1988  to 450.000 

Peterson  N  J  Ry  cons  mtg  1981  to 48.000 

PennsylTanU  R  R  cons  mtg  1960  4^s...  612,770 

PennsylTania  R  R  con  mtg  1948  4s 100,000 

Pere  Marquette  Ry   1st  mtg      1966  to....  188.782 

Pere  Marquette  Ry   Ut   mtg  1966  to 74,874 

Phlla  Bait  ft  Wash  R  R  1st  mtg  1948  to.  200.000 

Phlla  ft  Erie  R  R  gen  mtg  1920  to 600,000 

Phlla  Wilm  ft  Bait  R  R  deb  1922  to 260,000 

Pitta  Cin  O  ft  St  L  Ry  en  m  1940  4^"-.  79,000 

1942  4 V^s..  71,000 

1946  4s....  46.000 

1960  to....  180.000 

1968  4Ht..  440,000 
Pub   Serrice  Newark   N  J  Terml   Ry  Ut 

mtg    1955    to    100,000 

Rapid  Transit  Street  Ry  Newark  N  J  Ut 

mtg    1921    to 100,000 

Reading  Co  ft  The  Philadelphia  ft  Read- 
ing Coal  ft  Iron  Go  gen  mtg  1997  to...  400.000 
Rio  Grande  Western  Ry  1st  mtg  1929  4s.  216,000 
Roch  ft  Pitts  R  R  con  1st  mtg  1922  to..  28.300 

Roch   ft  Pitts  R  R  Ut  mtg  1921  to 49,000 

Rome    Watertown    ft    Ogdensburgh    R    R 

let    rons   mtg   1922   to 160,000 

St  Louis  ft  Cairo  R  R  mtg  1981  48 100.000 

St  Louis  Ir  Mt  ft  So  Ry  gen   con  ry   ft 

land   grant  mtg  1981   6b 426,000 

St  L  ft  San  Fran  Ry  gen  mtg  1981  to....  100.000 

St  L  ft  S  Fran  Ry  gen  mtg  1981  to 160,000 

St  Paul  City  Minn  Ry  eons  mtg  1987  to..  128.000 

St  P  ft  Dttluth  R  R  Ut  mtg  1981  to 100.000 

St  P  ft  Duluth  R  R  Ut  cons  mg  1968  to.  76,000 
St  Paul  Minn  ft  Manitoba  Ry  cons  mtg 

1988  to     400.000 


Par  Talue 

160.000 
26.000 
250.000 
170.000 
160,000 

200,000 

278.000 

260,000 
47,000 
200.000 
500.000 
144.000 
200.000 

164.000 

800.000 
266.000 
100.000 
100.000 
25.000 

111.000 

190.000 
225,000 
400,000 
656.000 

240,000 

160,000 

150.000 

1.200,000 

40,000 
100.000 
500.000 
440.000 
807.000 

260.000 

60.000 

450.000 

48.000 

626.000 

100.000 

197,800 

109.000 

200.000 

600,000 

250.000 

79,000 

71,000 

46.000 

180.000 


100.000 

100,000 

400,000 
216.000 
28.000 
49,000 

150.000 
100.000 

426,000 

100.000 
160.000 
126.000 
100.000 
76.000 

400,000 


Market 

Talue 
67,600 
18,600 
192.500 
176.800 
114,000 

200,000 

841,970 
200.000 
42,800 
152,000 
876.000 
122.400 
198.000 

167.440 

294,000 
180.200 
90.000 
86.000 
24.000 

84.860 

184,800 
247,600 
440.000 
556.760 

199.200 


Amortised 
Talue 

67.500  00 
18,600  00 

246.418  61 
188.188  68 
160.000  00 

210,488  72 

289.960  09 
268.959  62 
48.878  18 
200.000  00 
498.033  22 
186.106  41 
206,405  47 

164.208  07 

802,486  28 
274.002  68 
107.295  79 
97,267  77 
26,266  02 

107.419  78 

209.469  00 
269.689  60 
470.812  94 
628.662  76 

226.850  tt 


142.500  166.217  11 

121.600  166,607  79 

1.008.000  1.169,826  66 

26.200  89. 7M  88 

96.000  100.000  00 

420.000  480,271  T2 

481,200  486.204  19 

818,140  816,861  7S 


197,600 

223.890  60 

68,800 

62.264  44 

878,500 

428.961  98 

46.600 

51,147  88 

607.220 

684.220  66 

91,000 

97,877  tt 

172.066 

187.046  86 

71.000 

74,878  61 

182.000 

202.774  88 

496.000 

600.000  00 

240.000 

850,265  88 

76.840 

86.688  04 

68.160 

76.119  07 

41.860 

47.697  97 

119.600 

128.716  7t 

418,000 

448.779  or 

92.000 

94.164  62 

99.000 

100,227  78 

848.000 

898.284  8r 

161,200 

192.261  78 

29.120 

29.106  21 

60.470 

49,975  81 

150.000 

168.488  74 

81.000 

100,068  88 

412,250 

458,688  11 

105.000 

115.987  16 

146.500 

160.998  17 

118.750 

186.442  88 

100.000 

U1.666  66 

60.000 

74,462  11 

4.000  468,617  tt 
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Book  y&lue 
St  Paul  If  Inn  A  Manitoba  Ry  cona  mtg 

19S3     4Hb     660,000 

St  Paul   Minn  ft  Manitoba  Ry  cons  mtg 

IMS   48    60,000 

St  Paul   Minn  A  Manitoba   Ry   Mont  ext 

mtg    1937    48 260.000 

St  Paul  Mlna  and  Manitoba  Ry  Pac  ext 

mtg  1940  48   198.988 

St  P  A  No  Pac  Ry  gen  mtg  1923  6s 46.000 

San  Francisco  ft  San  Joaquin  Val  Ry  Ist 

mtg    1840    6b 88.000 

Savannah  Florida  ft  Western  Ry  1st  mtg 

1884    68    40,000 

Scioto   Valley   ft  New   England   R   R   Ist 

mtg  1989  48    87.000 

Sioux  City  ft  Pac  R  R  l8t  mtg  1886  S^s*  9^.000 

So  Carolina  ft  Oa  R  R  Ist  mtg  1829  5^8.  97,861 

South  ft  N  Ala  R  R  cons  mtg  1836  68....  220.000 

So  Pac  Branch  Ry  Ist  mtg  1837  6e 66,000 

So  Pacific  R  R  let  rfdg  mtg  1866  48 600.000 

So  Pac  R  R  of  Cat  Ist  cons  mtg  1987  6s.  396.000 

Terml  R  R  Assn  of  St  L.  let  m  1939  4%8.  860.000 

Toledo  ft  Ohio  Cent  Ry  Ist  mtg  1936  68..  43,000 

Tol  ft  O  Cent  Ry  westn  dv  Ist  m  1936  6b.  130.000 
Tol    Walhondlng   Val    ft   Ohio    R   R    gen 

mtg    1931    4^ 142.000 

Toledo  Walhondlng  Val  ft  Ohio  R  R  gen 

mtg   1983    4^8    68,000 

Toledo  Walhondlng  Val  ft  Ohio  R  R  gen 

mtg    1842    48    100,000 

Union  Pac  R  R  Ist  In  ft  rfd  mtg  2008  48.  700.000 

Union  Pac  R  R  l8t  m  r  r  ft  Id  gt  1947  48.  733,850 
United   N   J  R   R   ft   Canal    Co  gen   mtg 

1828   48    100,000 

United   N  J   R   R   ft  Canal   Co   gen   mtg 

1929     4s     100,000 

UUh  ft  Northern  Ry  con  Ist  mtg  1926  6s  60,000 
Utah  ft  Northern  Ry  1st  mtg  ext  by  Or« 

Short  Line  R  R  1983  4b 100,000 

Vandalia  R  R  cons  mtg     1966  48 444.000 

Vandalia  R  R  cons  mtg  1957  48 106.000 

Virginia  Midland  Ry  gen  mtg  1986  6b....  230.000 

Wabash  R  R  1st  mtg  1939  6s 100.000 

Washington  Terml  Co  Ist  mtg  1946  8^s..  600.000 
West  Jersey    ft   Seashore    R    R   let    cons 

mtg   1936   4s 400,000 

West   Jersey    ft   Seashore   R   R    let    cons 

mtg     1936  3^8   160,000 

West  Shore  R  R  Ist  mtg  2861  4s 875,000 

Westn  N  Y  ft  Penn  R  R  Ist  mtg  1887  68.  60,000 

Wilkesbarre  ft  Eastn  R  R  Ist  m  1842  6b.  10.000 

Wilkesb  ft  Scrantn  Ry  1st  m  1938  4^8..  100,000 
Brooklyn  N  Y  Union  Oas  Co  Ist  con  mtg 

1846    68     160.000 

BaTenport  Iowa  Water  Oo  Ist  mtg  1922  48  616.000 
Elizabeth   Gas   Light   Co   Elisabeth    N  J 

rfdg   mtg   1983  4^8    200.000 

Elisabethtown  Water   Co   Elisabeth    N   J 

gen  mtg  1820  Cs  176.000 

Hoboken   N  J  Land   ft   Improvement   Co 

mtg  1930  68   40,000 

Newark  N  J  Oas  Co  1st  mtg  1944  6s 200,000 

N  T  ft  E  Riv  Oas  Co  N  Y  Ist  m  1944  6s.  68.000 

University  City  of  N  Y  lat  mtg  1820  4s..  40.000 

ToUl    of    bonds 898.864.891 


Stocks: 

600    Cln   Indlanap  ft  Western  R  R  pfd.. 

690    cm  Indlanap  ft  Western  R  R  com.. 


17.860 


Par  value 

660,000 

60.000 

260.000 

193,039 
45,000 


40.000 

87,000 

94.000 
100.000 
220.000 

66.000 
500,000 
400.000 
260,000 

43,000 
130,000 

142.000 

6S,00a 

100.000 
700.000 
740.000 

100.000 

100,000 
60.000 

100.000 
444,000 
106,000 
230,000 
100.000 
600,000 

400,000 

160.000 
876.000 
60.000 
10.000 
100.000 

160,000 
616.000 

200.000 

176.000 

40,000 

80(1.000 

68,000 

40,000 


Market 

value 


Amort  Ixed 
value 


69.000 


683,500  684.38180 
46.000  49.536  71 
231,400     268.711  7S 


169.080 
47.260 

102,000 

44,400 

71,340 
77.080 
98.000 
226,600 
62.160 
416,000 
400,000 
282,500 
41,280 
118,300 

182.060 

68,240 

84.000 
681.000 
668.600 

87.000 

96.000 
47,600 

88.000 
868,620 

87,880 
227,700 

96,000 
890.000 

864.000 

121.600 
800.000 

49.000 
6.400 

91,000 

148.800 
602,700 

190.000 

166.260 

38,000 
226,000 
68,860 
40.000 


190,201  68 
47.279  49 

96.000  00 

46.353  06 

82.215  00 
85.670  90 
97,860  87 
240.871  81 
68.282  66 
476,462  67 
895.000  00 
263,447  97 
46.736  29 
141.111  82 

146.332  08 


101.844  87 
667.775  00 
736.846  28 

101,420  81 

102.266  12 
62,110  88 

88.167  27 
449.041  88 
102.978  66 
849.086  66 

103.267  96 
488.660  28 

408.861  18 

147.220  46 
885,199  78 
63.878  88 
10.642  84 
100.000  OO 

180.888  78 
616.000  00 

800.000  00 

176,000  00 

40.880  82 
887.122  40 
68.67}  88 
40,018  18 


899.281,141    893.672.989  899,686.610  94 


8,280 
4.140 


Market 

TalQ* 

8.280  00 

4,140  00 


Total    of    stocks , 

Totals  of  bonds  and  stocks. 


817,250 


8138.000 


812,420 


812,420  00 


898.881,641    899,869,141    883,686,409  889.699.080  04 
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THE  NATIONAL  LIFE  INSURAKTCE  COMPANY 


116  STATE  STREET,  MOXTPELIER,  VT. 

IlBcorponted   1848;   eemmeiiced   business   1850] 

FEED  A.  ^OWIiAND,  PresMent  OSMAN  D.  CLARK,  SeereUzy 

INCOME 

First  ymw^a  preamnmB  withxnit  dedaction $1,549,670  74 

Surrender  values  applied   to  pay   first  year's 
premiiuns 181  14 


First  year'^  premiums  on  original  policies  $1,649,857  88 
Dtvideads .  applied  to  paiAmae  -paid-up  addi- 

tioBS-  and  Asauities   136,088  27 

Consideration  for  original  annuities  involving 

life  eontlBgeueles   609,503^  70 

Consideration  for  supplementary  contracts  in- 

Tolving  life  contingenciea   9,675  75 

Kew  premiums   $2,306,785  60 

Renewal  premiums,  without  deduction $6,233,918  93 

Dividends  applied  to  pay  renewal  premiums . .         959,702  08 
Dividends  applied  to  shorten  the  endowment  or 

premium  paying  period   10,327  93 

Surrender  values  applied  to  pey  renewal  pre- 
miums    345  70 

Renewal  pppunfaiTne  for  deferred  annuities....  4,118  47 

Renewal  premiums 7,208,478  71 

Extra  premiums  for  total  and  permanent  disability  benefits 
included  in  life  policies  7,080  TO 

Premium  income $9,521 ,340  07 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    126, 847  64 

Dividrade  ief t  with  oon^ny  to  accumulate  at  interest 31,967  02 

Interest: 

Mortgage  loans  $1,666, 150  81 

Bonds 1,169,797  24 

Premium  notes,  policy  loans  or  liens 621,365  70 

On  deposits 28,120  46 

From  other  sources  7;252  39 


Total 8,492,686  59 

Discount  Jon  claims  paid  in  advaace 889  07 

Rent 27.011  70 
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BtcGvered  from  oyer  loan  on  policy 48# 

Agents'  balances  previously  diarged  off 5,578  M 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds.  4,1^7  2& 

€fro88  increase,  by  ud^ustment,  in  lH>ok  valme  of  ledger  aesete, 
vi0.r 
Bonds  (including  $162,104.17  for  accrual  of  discount) 162,164  17 

Total  Income   $19, 37S;  62e  41 

Ledger  Assets,  December  81,  1918 68, 798, 766  4& 

Total    $82,169,892  80 


DISBURSBMBNTS 
Death    claims,    $2,618,023.29;    additions,    $8,- 

766.67 $2,626,789  96 

Matured    endowments,    $1,937,818;    additions, 

$11,477.66 1,949,295  56 


Net  losses  and  matured  endowments $4,576,085  52 

Annuities  invoMng  life  contingencies 656,737  3& 

Surrender  values  t 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $1,  096, 038  07 

Applied  to  pay  new  premiums,  $181.14;  re- 
newals, $345.70  526  84 

Total 1,096,564  91 

Dividande^ 

Paid  in  cash,  or  applied  in  liquidation  of 

loans    or    notes $950,969  98 

Applied  to  pay  renewal  premiimis 959,762  68 

Applied  to  shorten  endowment  or  premium 

paying  period   10,327  9a 

Applied  to  purchase  paid-up  additiona.  and 

annuities    136, 688  27 

Left  with  company  to  accumulate  at  interest  31,967  02. 

Total 2,089,715  8ft 

Extra  war  premiums  refunded  to  policyholders 2,.I6ft  70^ 

(Total  paid  polioifholdera $8^421,270.36) 

Investigation  and  settlement  of  policy  daime  -including  $1,* 

877.06  for  legal  expenses 1,899  44^ 

Claime  on  -  supplementary  contracts  not   involving   life   con- 

tingeneiee 6»,'e47  27 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during  year   ; 7,078  11 

Commissions  to  agents: 

First  year's  premiums,  $750,892.85 ;  renewals, 

$462,702.72 $1,213,595  57" 

Annuities,    original,     $30,360.55;     renewals, 

$184.20 30,544  75 


Total 1,244,140  32- 

Cmnpensation  of  managers  and  agents  not  paid-  by  commission 

for  obtaining  new  insurants   8,183,W 

Agency  supervision  and  traveling  expenses  of  supervisors 50,426  IT 
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Branch  office  expenses  and  salaries 

Medical  examiner's  fees,  $83,627.50;  inspection  of  risks,  $23,- 
732.50 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 

Bent 

Advertising,  $18,018.11;  printing  and  stationery,  $31,372.45; 
postage,  telegraph,  telephone,  express,  $40,025.37;  exchange, 
$1,055.69 

Legal  expense 

Furniture,  fixtures  and  safes 

Bepairs  and  expenses  on  real  estate 

Taxes  on  real  estate   

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes  

All  other  licenses,  fees  and  taxes 

Home  office  supplies,  $36,820.00;  travel,  $2,246.30;  invest- 
ment expense,  $55,681.94   

Liberty  loan  withdrawals 

Extra  premiums  to  mature  policy 

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. 

€h^088  decrease,  by  adjustmenty  in  hook  value  of  ledger  OMeie, 
vie.* 
Bonds  (including  $7,803.42  for  amortization  of  premiums).  7,803  42 

Total   Disbursements    $10,974,440  90 

Balance   $71, 194,961  96 


140,869  92 

107,360  00 

268.480  46 

77,357  14 

90,471  62 

265  70 

28,146  13 

16,401  40 

7.535  81 

129,394  27 

7, 516  56 

39,600  05 

102,930  08 

94,749  14 

7,861  14 

20  90 

2,218  16 

48,837  65 

LEDGER  ASSETS 

Book  value  of  real  estate $266 ,  778  95 

Mortgage  loans  32,020,762  11 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk  insurance  bureau  in  accordance  with  soldiers  and  sailors' 

civl  relief  act 216  12 

Loans  on  policies   , 8,045,437  15 

Premium  notes   2,006 , 330  77 

Book  value  of  bonds 28,230, 189  24 

Cash  in  company's  office 2 ,488  22 

Deposits  in  trust  companies  and  banks  not  on  intereei 20,000  00 

Deposits  in  trust  companies  and  banks  on  i/ntereei 601,963  57 

Agents'  balances,  net 785  83 

Total   $71, 194, 961  96 

non-ledoer  assets 
Interest  due  and  accrued: 

Mortgage   loans    $932,411  00 

Bonds 394,430  57 

Premium  notes,  policy  loans  or  liens 340,527  30 

Other   assets    1 ,227  38 


Total 1,668,596  25 

Bents  due  and  accrued 209  58 

Amortized  value  of  bonds  and  market  value  of  bonds   not 

amortized  over  book  value 209,232  54 
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New  business  Renewals 
Gross   premiums   due   and   unre- 
ported       $27,279  14  $627,388  86 

Grose  deferred  premiums 138,101  74  726,008  61 


Totals $166,380  88  $1,252,397  37 

Deduct  loading 39,868  60        280,483  94 


$126,622  38   $971,913  43 


Net  uncollected  and  deferred  premiums 1 ,097,436  81 

Grosa  Assets $74, 170, 4M  14 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  ^osb $2, 001  28 

Overdue    and    accrued    interest    on    bonds    in 

default    268  00 


Total    2, 259  28 

Total  Admitted  Assets $74, 168, 166  86 


LIABILITIES,    SURPLUS    AND    OTHER   FUNDS 
Net  nresent  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computea  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  table  at  4%  on  all 
issues  prior  to  January  1, 

1901  $16,  561, 010  60 

Same  for  reversionary  addi- 
tions      93, 716  60 

$16, 644,  726  00 

American  experience  table  at 
3%   on    all    issues,    subse- 
quent to  January  1,  1901.  .$38,686,614  60 
Same  for  reversionary  addi- 
tions             674, 837  60 

39, 161,  452  00 

Net  present  value  of  annuities  ( including  those 
m  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.: 
McClintock  3^%  and  American  3%  on  in- 
surance features  of  annuities  written  with 
reversion    6, 238,  111  00 

*  Net  reserve   (paid  for  basis) $62, 044, 289  00 

Extra  reserve  for  total  and  permanent  disability  benefits  in- 
cluded in  life  policies 4, 746  60 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 632, 632  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 

be  demanded   3, 981  09 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $14, 566  00 

Olaim.s  for   death  losses   reported,   no  proofs 

received    152, 845  60 

Reserve  for  net  death  losses  incurred  but  un- 
reported             100, 000  00 

•  Not   i-f^erve  as  computed   by  Vermont   Insurance  Department,   pald-for  basis, 
$62,048,400. 
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Claims  for  matured  endowments  due  and  un- 
paid      7, 166  00 

Claims  for  death  loaaes  Mid  othar  policy  claims 

resisted    SU,000  00 

Annuity  claims  involving  life  contingencies 
due  and  unpaid 25,209  30 

Total  policy  claims 320,785  99 

Due  and  unpaid  on  supplementary  contracts  -not  involving 

life  contingencies  60  00 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 85, 71 1  42 

PrentiuDfta  paid   in   a4vance,   including   surrender  values   so 

applied    6, 187  35 

Unearned  interest  and  rent  paid  in  advance 1, 105  16 

Commissions  to  agents,  due  or  accrued 104  58 

Cost  of  collection  on  tmcollected  and  deferred  premiums  in 

excess  of  loading  thereon 41, 028  37 

Salaries,   rents,    office  expenses,   bills   and   accounts   due   or 

accrued    35^  000  00 

Medical  examiners'  fees,  $485 ;  legal  fees,  $1,225  due  or  accrued.  1,  710  00 
Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 236, 183  64 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums      8fi;l294» 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and   including  Deoemhor 

31,    1920 1, 666, 196  38 

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyhold«rs  to  and  imcludlng  December 

31,  1920   807,  667  73 

^Amounts  set  apart,  apportioned,  po-ovisionally  ai^certained, 
calculated,    daolared   or   held   awiaiting   apportionment   on 

deferred  dividend  policies Z,  748, 905  72 

Life  rate  endowment  extra  reserve 100, 506  98 

(Surplus  set  apart  for  payment  at  temrinatieoa  of  infiuranee. .  12,410  79 

Real  estate  taxes  accrued 2, 842  12 

Aeents  and  employees'  liberty  bond  dftpoiit  account 4, 772  50 

f  Unassigned  funds   (surplua) 4, 530, 211  06 

Total    I0f4»  16%  166  M 


Shovnng  amountn  set  ofMirC  appaHi»iM(2,  promawnaUv  aaotrtained,  caleulaUcU  /Uelared,  at  Md  mcait- 
ino   apporlionmmt   upon    deferred   dividend   policies 


YbaB   of   IfiSTTB 

16-3^eBr  period 

2&*year  period 

Ai  isceiui&eoixe 

Total 

1901 

$710,949  46 
741.250  18 
692.151  33 
713.606  65 
574,671  29 
256.851  00 
22.576  15 

$710,949  46 

1902 

$1,11$  83 

152  62 

74e,367  01 

1903l 

692,303  05 

1904 

713,606  65 

1905 

152  80 

574,724  09 

1936 

$34,636  80 
800  61 

291,487  80 

1907 

23.466  76 

Totals 

$35,527  41 

$3,711,956  06 

$1,422  25 

$3,746,905  72 

t  This  statement  is  on  the  basis  of  an  amortized  value  of  the  comiMny's  bonds. 
The  comimay  bases  its  ssset  valoation  and  surplus  retom  on  marlset  valuM»  the 
surplus  as  claimed  by  company  being  13,420,089.71  instead  of  |4,630,21L06  as'allawM 
by  this  Department. 
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BUSINESS  IN  THB  STATE  OF  NEW 
(Excluding  Group  Insurance)* 


In  force  December  31,   1H8. 
luued    during    year 


TORK 

Number 
6,970 
1.206 


Totals    

Ceased  to  be  in  force  during  year. 

In   force  December   31,    1919. 
1918 


Losses  and  claims: 
Unpaid  December  31, 
Incurred    during    year 


Totals    

Settled  during  year  in  full 


Unpaid    Dwjombor    31,    1919 

Premiums    collected,    without    deduction 

*  No  group  insurance  written. 

Gain  and  Loss  EzhiUt 

INSURANCE  EXHIBIT 

RUNNZNO   EXPXNSBS 

Gross  premiums  received  during 

the  year $0,614,259  31 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  pcr\'ious 
yeiir 1.236.677  20 

Balance $8,278,582  11 

Add  groOT  uncoUectod  and  deferred 

premiums  December  31,  1919.  .     1,417,778  26 

Total $9,606,360  36 

Deduct  flTOis  premiums  paid  in  ad- 
vance December  31,  1919 5, 187  36 


a.  176 

428 

7.748 

33 

184 

217 
199 

18 

Gain  in 
surplus 


Balance. 


Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 


$9,691,173  01 


7,433  67 


Gross  premiums  of  the  year $9,698,606  68 

Deduct  net  premiums  on  the  same.     7,725,902  75 

Loading  on  gross  premiums  of  the 

year  (averaging  20.33  per  cent. 

of  the  gross  in-emiums) 

Insurance  expenses  paid   during 

the  year $2,283,865  99 

Deduct    insurance    expenses    un- 

paid  December  31  of  previous 

year  (including  $277,760.63  load- 
ing on  uncollected  and  deferred 

premiums) 608,617  03 

Balance $1,675,248  96 

Add  insurance  expenses  unpaid 
December  31,  1919  (including 
$320,342.44  loading  on  uncol- 
lected and  deferred  premiums) . .        632,669  03 

Insurance  expenses  incurred  dur- 
ing the  year 

Loss  from  loading 


$1,972,703  93 


2,307,817  99 


Imtirsst 

Interest,  dividends  and  rents  re- 
ceived during  the  year $3,620,587  36 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  pre- 
vious year 1.635,402  58 

Balance $1,886,184  83 


Amount 
$17,144,878 
4,385,008 

$21,529,886 
1,163,655 

$20,866,231 


$42,494 
442,241 

$484,735 
464,730 

$20,005 

$671,681 


surplus 


$335,114  06 
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Add  interest  and  renta  due  and  ao-  Gain  in  Loss  in 

onied  December  31. 1919 1 ,068,805  83  surplus  surplus 

Total t3, 653,990  66 

Deduct  interest  and  rents  paid  in 
advance  December  31.  1919 1, 105  16 

BaUnce 63,552,885  5 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 1,168  79 

Interest  earned  during  the  year...  $3,554,049  20 

Investment  expenses  paid  during 

the  year $138,178  59 

Deduct  investment  expenses  un- 

paid  December  31  of  previous 

year 4.527  37 

Balance $123,646  22 

Add  investment  expenses  unpaid 

December  31.  1919 4,642  12 

Investment  expenses  incurred  dur- 
ing the  year 128.288  34 

Net  income  from  investments $3,425,760  95 

Interest  required  to  maintain  re- 

2,076,601  60 


Gain  from  interest $1,360,159  35 

MORTALXTT 

Expected  mortality  on  net  amount 

at  risk $2,633,000  94 

Death  losses  paid  during  the  year.  $2,626,789  96 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  srear 340,891  53 

Balance $2,285,898  43 

Add  death  losses  unpaid  December 

31.  1919 288,411  60 

Death  losses  incurred  during  the 

year,  including  the  commuted 

value  of  instalment  death  losses.  $2,574,310  03 
Deduct  terminal  reserves  released 

by  death  of  insured 908,549  48 

Actual  mortality  on  net  amount  at 

risk 1,665,760  55 

Gain  from  mortality 967,240  39 

ANNUirm 

Expected  disbursements  to  annui- 
tants   $631,130  22 

Deduct  reserve  expected  to  be 
released  by  death 238.285  64 

Net    expected    disbursements    to 

annuitants $392,844  68 

Actual  annuity  claims  incurred . . .       $658, 657  07 
Deduct  reserves  released  by  death 

of  annuitants 202,845  00 

Net  actual  annuity  claims  incurred  456,812  07 

Loss  from  annuities 62,967  39 

SlTBRBNDXBS,  LaPSIS  AND  ChaNOKS 

Terminal  reserves  on  xMlides  and 

additions  surrendered  for  cash 

vahie  during  the  vear $882,103  57 

Deduct  amount  paid  on  the  same . .       874 ,007  76 

Gain  during  the  year  on  said  poli- 
cies surrendered  for  cash $8,095  81 

Terminal  reserves  on  policies  on 
aooount  ol  which  extended  in- 
■uranoe  was  granted  during  the 
year $226,810  89 
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Deduct  indebted  neas  and   initial 
reaenres  on  isaid  extended  insur- 


ance. 


217.108  69 

9,702  20 

$98,927  09 

95,909  14 

3.017  95 

—458  75 

Gain  durintc  th^  year  on  extended 
insurance 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance 

Deduct  indebtedness  and  initial 
re.iarve3  on  said  paid-up  insur- 
ance   

Gain  during  the  year  on  said  pcdd- 

up  insurance 

Loas  from  ohangee  and  restorations 

made  during  the  year 

Gain  during  the  year  from  roservee 

released  on  lapsod   policies  on 

which  no  cash  value,  paid-up  (x 

extended  insurance  was  allowf>d. 

Total 

Increase  during  the  year  in  unpaid 
surrender  viuuob 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  jMlioies 

DiVIDBNDS 

Dividends  paid  policyholders  in  cash.  $950.9(19.98; 

lef t  with  the  company  to  accumulate,  $31 ,967.02.  $982 ,  937  00 

Dividends  applied  to  pay  renewal  premiuma 970,090  61 

Dividends  applied  to  purchase  paid-up  additiona 

and  annuities 136.688  27 


33.58a  57 

$53,940  78 

37  67 


Total $2,089,715  88 

Deduct  decrease  in  unpaid,  deferred,  apportioned 
and  provisionally  ascertained  dividends 92 .  399  42 

Deoreaae  in  auxplus  on  dividend  account 


GainiA 
•aq;iliia 


■iiq>Iiia 


53,903  21 


1,997.316  46 


Spbciaii  Funds  • 
Special  funds  and  special  reserves  December  31. 

1918 $2,923  60 

Special  funds  and  special  reserves  December  31, 

1919 3,171  00 

Increase  in  special  funds  and  special  reserves  during 
the  year 


2i7  56 


Carried  to  loss  account. 
Net  to  loss  account . . . . 


PROnr  AND  L088  (EXCLUDINO  INVB8TUBMTB>- 

$20  90 


20  90 


INVESTMEl>rr  EXHIBIT 
Stocks  and  Bonds 


Gains: 

Profit   on  sales  or  maturity 

Inorsase  in  book  value,  other  than  for  accruals. . 


Total  gain  carried  in. 


Looses  on  sales  or  matiiritv 

Decrease  in  book  value,  oUier  than  for  amortisa- 
tion  

From  change  in  difference  between  book  and 
market  value  during  the  year 


Total  loss  carried  in 

Gain  on  other  investments 

Loss  on  other  investments 

Loss  on  other  investments 

Gain  from  assets  not  admitted . 


$4.137  25 
162.164  17 

166,301  42 

$48,837  65 

7.80B  42 

195,732  70 

5,582  90 
2.426  16 

2s»jan  77 

2,218  16 
86  00 
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Net  Ion  on  aooount  of  total  and  permanttit  disa- 
bility benefits  or  additional  accidental  death 
ben^ts  indoded  in  life  polioiee. 

Lose  from  all  other  eouroes 

Balance  unaccounted  for 

Total  sains  and  losses  in  surplus  during  the 
year 

Sdbplub 

Surplus  December  31. 1918 $4^,636,317  72 

Surplus  December  31,  1919 4,530,211  06 

Decrease  in  surplus 

TotiUs 


Gain  in 
surplus 


Loss  in 
surplus 


1.047  27 

2.166  70 

207  88 


$2,645,613  43  $2,653,716  09 


108.102  66 


$2,653,716  09  $2,668,716  00 


General  Inteirogatoxies  Aegaidiog  Gaiii.  and  Loaa  BodnUta 

Q.  Does  the  i  iiinpiiiiy  Talne  on  the  full  leivelfpremium  ii—iis  aystsm,  the  ppeliminary 'term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premiimi  reserve  syeteui. 

Q.  If  the  company  laes  more  than  one  of  ikuhon  metboib,  give  the  amoonts  of  insunnoe  and 
reserve  under  each  method. 

A.  One  system  only. 

Q.  Has  the  company  ever  issued  both  non-partiiiipaliiit  and  partteipB^tinff  polioies? 

A.  Yes. 

Q.  Does  the  company  at  present «nie  both  non-participating. and  participating  polieiee? 

A.  Participating  only  vnce  December  31,  1912. 

Q.  Give  the  amounta  of  ittsmmnce  in  force  under  each  of  these  plans,  stating'separately  amoimts 
of  annual  diTidend  hmiwueaand  defewed  dividend  bwniSBS  re&peetn^fy. 

A.  Annual  dividend  plan.  $237,329,296.87;  deferred  dividend  plan,  $19,633,221;  non-partioipat« 
tag  plan.  $10,839,042.93. 

Q.  Hsa  the  eompany  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SoHanvLS  SHOwnra  Pnncnms,  MAii«ms  asd  Bxraivsas  von  thb  Pibst  Ybab  or  Imbvkarci 

(See  New  York  Insurance  Law.  Section  97  as  amended,  and  Section  103,  subdivision  11) 
Total  first  year's  premiums $1,626,507  28 

-■  ■  ■-     ■  ■  ■  .-a— a 

Mai-gins  on  basiness  issued  and  paid  for  in  1919  and  in  force 
December  31.  1919: 
Loadings  on  first  year's  premiums  aotuaUy  ooUeeted  in  1919  on 

business  in  force  December  31,  1919 $408, 758  84 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31.  1918 25, 117  28 

Balance $383,641  56 

Add  loadings  on  instalments  of  fiirst  year's  ivemiums  deferred  or 

due-and-unreported  December  31,  1919 46.316  17 

Total  loadings $429 ,  957  73 

Mortality  gains  <by  "  Select  and  IHtinvte  **■  method)  on  pc^oies  issued  and  paid 
for  in  1919  on  business  in  force  December  31.  1919 580, 959  61 

Total  margins  on  business  issued  and  paid  for  in  1919 $1 ,010,917  34 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Pull  gross  premiums  received,  $8,373.99  (including  $2,369.66  loading)  less  the  net 

eoet  of  insurance  at  select  rates  for  time  the  policy  was  in  force 7.075  35 

Total  maigins $1 .017.992  69 

Ck>mmisBions  on  first  year's  premiums  actually  disbursed  in  1919 . .       $750 ,  982  85 

Deduct  wtmiiBBiiTwis  reported  as  to  be  paid  on  inetalraents  of 
first  year's  premiums  deferred  or  due-and-uareporteJ  December 
31,  1918 43.357  91 

Balance $707,624  94 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31, 1919 80.886  87 

Total  first  year's  oommiasions $788,511  81 

Compensation  not  ])aid  by  commission  for  services  in  obtaining  new  insurance 

(sKolusfVe  of  salaries  paid  in  good  faith  for  agency  supervision) 8. 183  68 
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Medical  ezaminatioDfl  and  inapectioDa  of  propoaed  riaks: 

Actual  disbunemenU  on  this  account  in  1919 $107,800  00 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  aooount 

December  81,  1918 2, 148  01 

Balance $105,211  99 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 
1919 2. 260  00 


Total  medical  and  inspection  fees. 


107.471  99 

Total  expenses  eharceable  to  the  procurement  of  new  business  as  specified  in  section 
97  (as  amended),  New  York  Insurance  Law $904, 167  48 


Excess  of  marsins  over 


$113,826  21 


PnSMITTlfS.  MAROim  AKD  EXPSMBSS  FOB  THX  CoMPAKt's  TOTAL  BUSINESS 

Total  premiums  of  the  year $9,608,006  68 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  section  84)  on  premiums  of  the  year $1 ,972.703  93 

Mortality  gains  as  per  Part  I  of  this  sohadule 585,665  30 

Total  mafgins  allowed  by  seotion  97  (as  amended).  New  York  Insuranoe 

Law $2,558,339  23 

Total  expenses  incurred  by  the  company  in  1919  (including  total 

first  year's  expenses  as  shown  in  Furt  I  of  this  schedule) $2,436, 106  33 

Deduct  actual  investment  ex]>ense8  (not  exceeding 
i  of  one  per  cent,  of  mean  invested  assets)  plus 
taxes  on  real  estate  and  other  outlays  exclusively 

in  connection  with  real  estate 

AU  other  taxss 


$128,288  34 
231.360  52 


359,648  86 


Total  insurance 


for  1919  directly  paid  or  incurred  by  the  company.     2,076,457  47 


Excess  of  total  margins  over  total  insurance  expenses $481 ,911  76 


Spxcial  Dxposit  Schbdulb  Showxnq  Dsposrrs  ob  Invbbtubnts  not  Held  won  thb  Pbotbo- 
noN  OF  Alx.  the  Poucthou>ebs  of  the  Company 


State 


Par  value 
of  deposit 


Virginia. , 


$12,000 


SCREDX7L.E   OF   RbAL  EsTATE   OwNEO,    C^AaSXFIED   BY    StATES 


State 

Market  value 

Vermont 

$123,000  00 

MiM»a«hu«?tU. ..-,., 

140.000  00 

Illinois 

3,778  95 

Total 

$266,778  95 

J 
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SCHXDVLX   or   MORTOAOES   OWNBD,    ClABSIHID   BT    8rATB8 


State 

AMOtTMT    OP  PrIMCIPAI<    UNPAID 

Farm  properties 

Other  properties 

Arkansas ... 

$179,000  00 

8.500  00 

1.237,334  00 

8.319.928  00 

4,703.583  87 

2,670.460  00 

4.505.515  00 

1.637,000  00 

4.636,550  00 

840.700  00 

821,730  74 

353.600  00 

611.514  00 

$633,500  00 

Iowa 

39.500  00 

Kansas 

Minnesota 

750.500  00 

Missouri 

Nebraska 

North  Dakota 

1.500  00 

Ohio 

Oklahoma ... 

South  Dakota 

Texas 

Vermont ...                              

70.346  60 

Totals 

$30,525,415  61 

$1,495,346  60 

AcKTMcate 

$32,020,7(2  11 

SCHBDULB  OF  BONDS  OWNBD 


Bonds:  Book  TSlua 

Unlt«d  States  Lib  1st  1947  4%» |ieO,  600 

2d    mS    4^8 406.660 

2d    1942    4^8 10.000 

td   1942   4)48    100.000 

2d    1942    4^8 200.000 

8d    1928    4^8 1,016.660 

Sd    1928    4^8 100.000 

8d    1928    4%B 28.000 

8d    1928    4^8 26.000 

8d    1928    4^8 14.000 

8d    1928    4%B 200.000 

8d    1928    4^8 100.000 

4th    1938    4Vl8    1.808.650 

4th    1988    4)48 100.000 

4th   1938   4ViB    75.000 

4th    1988    4V48 88.000 

4th    1938    4%s 200.000 

4th    1988    4^48 100.000 

4th    1938    4^8 200,000 

4th    1988    4^8 200.000 

4th    1988    4)48 250.000 

4th    1988    4)48 200.000 

6th     1928    4f48 491.800 

U  S  War  Sav  ft  Thrift  Stamps  1928  4s...  828 

Osnada  Dominion  of  War  Loan  1981  fis...  70.000 

198168...  10.000 

19316b...  16.000 

1981  6s...  8.000 

1981  6s...  2,000 

4th  Victory  1927  6^  61.0OO 

1927  6Hs  <6.000 
1922  6^8  100.000 

6th  Victory  1923  6)i8  60.000 

1928  6^8  60.000 

1928  6^8  100.000 
1938  6V^B  200.000 
1933  6)^8  100.000 
1933  6)^8  100.000 
1983  6Vi8  60.000 
1933  6^8  60.000 
1988  6)i8  100.000 
1988  6Ub  100.000 

10-yr  eztl  1929  6^  100.000 

1929  6)i8  62.000 
1929  6^8  8S.000 
1929  6^  260.000 

1919  Vctry  1924  6)is  100.000 

1919  Vctry  1984  6^  200.000 

8   D   city  1988  4)^8 86.000 


Amortised 

Market 

Par  yalue 

Talue 

Taiuj 

8160.600 

8160,600  00 

8160. €00 

406.660 

406.660  00 

406.660 

10,000 

9.411  97 

9.800 

100.000 

95.126  96 

98.000 

200.000 

188.880  42 

186.000 

1.016.650 

1,016,550  00 

1.016.550 

100.000 

96.266  7S 

96.000 

28.000 

22.079  02 

21.860 

26.000 

24.906  38 

24,700 

14.000 

.13.892  83 

13.300 

200.000 

190,881  70 

190.000 

100,000 

94.081  66 

96.000 

1.808.  «>0 

1.808.650  00 

1,808.650 

100.000 

94.126  98 

98.000 

75,000 

70.694  49 

69.750 

88.000 

81.217  37 

80.690 

200.000 

186.686  30 

186.000 

100.000 

98,074  46 

93.000 

200.000 

186.148  90 

186.000 

200.000 

186.612  50 

186.000 

260.000 

283.849  78 

882.600 

200.000 

187.079  88 

186.000 

401,800 

491.800  00 

491.800 

1.000 

870  00 

870 

70,000 

67,974  48 

67.900 

10.000 

9,760  96 

9.700 

16.000 

14.781  04 

14,560 

8.000 

2,918  19 

2,910 

2.000 

1,996  64 

1.940 

61.000 

61.000  00 

61.610 

66.000 

64,842  26 

66.660 

100.000 

98.856  06 

100.000 

60.000 

49.530  98 

60.000 

60.000 

49,630  98 

60,000 

100.000 

98.689  70 

ICO. 000 

200,000 

197.937  08 

204.000 

100.000 

99.717  61 

10!».000 

100.000 

100.000  00 

102.000 

60.000 

49,906  87 

61,000 

60.000 

49.970  48 

61,000 

100.000 

101.911  26 

102.000 

100.000 

101.911  26 

102,000 

100,000 

97.882  26 

101. OOO 

62.000 

60.486  62 

62.620 

88.000 

86.157  60 

88.880 

260.000 

241.9'>6  00 

2fi».R00 

lOOuOOO 

96.680  00 

100.000 

200,000 

198.220  20 

204,000 

26,000 

25.000  00 

24.600 
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AbwdMB  WMb  olty  INl  i)^ 

AbvrdeMi   Wuh   city   IMS  6Hi 

Ate  I4atkO  county   IMo  «H« 

Akron  Ohio  ichool  dlit  l«so  4Hi 

1921-24  A^B 

19Si  6» 

IMS  te 

ISM  (8 

city    19S8    4^ 

▲Utema  State  1966  4a 

1966  4s 

1966  4a 

1966  4a 

Altmance  N  C  county  19SS  6i 

i»Uiuou«   Calif  city   1920-28   4^ 

1929  4a 

1980  4a 

1931  4a 

1923-37  4a 

19S8  48 

1989  48 

1934  68 

1^35  68 

1937  68 

1951  68 

Allamakee    Iowa    county    ID^i    *  itn 

Allamakee   Iowa  county    1932-37   4^s 

Alleghany  Penn   city   192(>  48 

1927-28  48 

1929  48 

1930-31  48 

eoanty   1926   48 

1934  48 

1934  48 

1938  48 

Ohio   olty    1SK68 

19«0-«  6a 

1«IB%4« 

19tT6V^ 

imt\^ 

1940.  5>»8 

•chool  dlatrlct  Uai-S6  68. 

Ga  olty  1941  4Vi8 

Conn  olty   1926  4i 

AnUgo  Wleconeln  dty  1920-21  4a 

ik»platon  Wleconain   city    1930  4^ 

1931  4^8 

1982  4V&8 

Arabbald  Pa  borough  1936  5b 

Arohhald  Pa  borough  1941  68 

Arteona  State  1928  4He 

AalMTlUe  N  C  city  1930  &8 

1921-35  68 

1020  68 

1937-38  58 

1989  08 

A«hland  WlBconaln  Co  1927-28  6s 

AmtabuU    Ohio   echool    diet    1984  6e 

,  1936-86  58... 

1939-41  68... 

Atchlaon  Kane  Co  1929  48 

Atlanta  Georgia   city   19214^8 

1923  4Vi8 

1920  4V^8 

2921  4Vi8 

1923  4^3 

Aaguata  Georgia  city  1942  4^» 

Asroia    111    city    1920  4)68 

1929  iVis 

1930  4^8 

1931  4^ 

1932  4^ 

1983  4^8 

1924  4)^8 

1986  4tt8 

Bakar  City  Oregon  1021  68 

Baker  City  Oregon  1924  68 

Barbour  Alabama  Co  1929  4^8 

Barbour  Alabama  Co  1929  4^ 

Barre  Vermont  city   1920-22  Ss 


tbIm^ 

£ar  waltto 

valtta 

valna 

7,000 

7,000 

86.480  20 

7.880 

18.000 

18,600 

18,780 

1,470 

1.470 

lp478  88 

1.470 

9.0U0 

9,000 

86,085  90 

9.000 

16.000 

16,000 

16.000 

7,000 

7,000 

u,i»» 

7.880 

10.000 

10.000 

16.600 

6.900 

6.000 

6.890 

86.000 

86,000 

86,444  14 

25.000 

46.000 

46,000 

48,188  86 

44,190 

2.900 

8,000 

8»148  86 

2,880 

80.900 

20,000 

81,U2  64 

19.800 

7.000 

7,000 

7,888  78 

6.T20 

■60,900 

60,000 

51,692  90 

66.006 

20.000 

80.000 

80,988  78 

19.900 

^000 

2,000 

86,244  18 

1.S80 

2.600 

2,600 

2.866 

1,600 

1,600 

18.881 

16,000 

16,000 

1.600 

1,600 

2,600 

2,64N) 

2,600 

2,600 

26,222  10 

2.600 

7,600 

7.600 

7.860 

7.600 

7,600 

7.800 

7,660 

7,600 

7.860 

a.ouo 

2,0UV 

60,000  00 

2,U20 

48.000 

48,000 

48.480 

2.000 

2,000 

22.871  61 

1.960 

6.000 

6.000 

4.876 

1.600 

1.600 

1.465 

16,000 

16.000 

14.650 

86,000 

26,000 

86.485  88 

M.W6 

60.000 

60,000 

51,6n66 

47.600 

85.000 

26,000 

86,786  21 

22,760 

fO.OOO 

60.000 

50.060  00 

47.000 

80,000 

80,006 

81.184  64 

81,800 

0.000 

15.000 

tf,9M78 

16,060 

7.000 

i,m 

MbOMU. 

7.166 

10,000 

10.000 

11.006 

6.000 

£.000 

5.650 

3,0<W 

3.U00 

8.360 

S.0OO 

85.000 

86.806  89 

86.866 

80,000 

80,000 

80,000  00 

19,600 

86,000 

86,000 

84.980  00 

U.S00 

8,000 

2,00U 

2,004  38 

2.000 

16.000 

16,000 

51,266  04 

49,600 

ao.ooo 

20.000 

16.000 

lo.UOO 

10,000 

10.000 

81,887  82 

10,600 

10.000 

10.000 

10,700 

60.000 

50.000 

60.670  90 

60,500 

l.OOO 

1.000 

86,880  78 

85.680 

16.000 

lo.OOO 

8.000 

2.000 

6,000 

6,000 

1,0'JO 

1,000 

20.000 

20.000 

20.769  64 

20.700 

2.000 

2,000 

21.121  88 

2,080 

18.000 

18,000 

18,720 

20.000 

80,000 

81«994  64 

21,500 

14.000 

14,000 

14.000  00 

13.200 

20,000 

20.000 

20,067  88 

20.000 

ao.ooo 

20.000 

20.261  22 

30,000 

14.000 

14,000 

50.061  20 

14.000 

21,000 

31,000 

31f.000 

6,000 

5,000 

6.000 

60.000 

60.000 

60.781  62 

60.000 

8.500 

2.500 

3.603  14 

8.600 

2.500 

2.&00 

25.298  45 

9,900 

8.500 

2.500 

4,003 

4.000 

2.600 

2.500 

14.850 

4,000 

4,000 

2.50O 

8.500 

4,000    ' 

4,000 

80,000 

80.000 

20.142  60 

80.000 

10.900 

80.000 

20,822  78 

20.200 

10,000 

10.090 

.     10.192  74 

9.900 

^.000 

21.000 

21«S48  8B 

.80.766 

21.000 

21,000 

21.000  00 

21.000 

Digitized  by  V^UO^IV:: 
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Katiohai,  liom  Insubanoe  Coupant 


«ftS 


Bonds: 

Bure  Vermont  toifa  demand  Ca« 

Btrton   Vermont   Tillage   1927   4a. 

Bvton  Vermont  Tillage   1985  4Bb 

BatUe  Creek  Mloh  citjr  1920  4a 

1922  4a.» 

1923  4« 

Balding  Mich  oity  19K  48 

Bellmrue   Pa  terottgh   1920-2ft  4)4f 

BallaPTue  Fa  barougb  1930  4^ 

Bergpn  N  J  cwatf  1^38  4^ 

Bergen  N  J  cevnty  1989  4Ha 

Berkeley  CaUfornia  city  198ft-40  fo 

1962  Se 

1954  68 

Baur  Texas  eamitar  1958  Sa 

Big  Horn  Wyomia*  county  1927  4%8 

BilliBga  Hon  olty  19M  6b 

Bloomington  lU  adiool  dlat  1981  4H>. . . . 
1982r38  4Hb. 
1927  4H8.... 
192t4H8.... 

Bolaa  City  IdaiM>  1981  4%8 

Boaton   Maasacluuatta   city   lASC  SHb 

1918  8Vis 

1M4  8%B 

IMS  SV68 

Boulder  Colorado  otty  1920  4^ 

Btoadflord   Vennoat   Tillage    1820  48 

1980  6a 

IMl  6a 

Bradlord  Pa  aeboob  diet  198«f44  4Mb 

Bimdfard  Pa  aeiioMi  dlat  1987.4ft  4M8 

Btaadon  Vermaat  flra.  diet  No  1  1S20  4a. . 

Biid«Bport  CouLclidr  1920-87  4a< 

BHafiol  Rhode  Island,  town  1980  8Mb 

Brtalol  Rhode  Island  town  19M  8Ms 

Brockton  Maest  eUy  1920-23  4a. 

1920  48 

1921-28  4a. 

AroAllno  MasaUiia  1921-28  4s 

Broakllne   Mass   town   1985-26  48 

Bbo^lyn  New  York  city  1924  8^ 

IMnilo  New  TOrk.cdtr  1921-24  8^ 

Bmttr  Ohio  conmrUlO  4Ma* 

CMifomla  sUta.  UM  4b 

Oinferidga  Maas  city   1925  S^ 

1926  4a. 

1946  48 

1927  48 

1987  4SI. 

,  New  Jarseremnty  1944  ii 

Ohio  city  196S-87  4Mb 

schoal    dlBt   1966   4M8 

school  dist  1966  6a 

etty    19B0  6MB 

1931  5M8 

1933  6Mb 

1938  5M8 

1934  5M8 

Ovbondale  Pa  city  1928  4s 

OmtoII  Iowa  cottBty  1926-80  6a 

CSarroU  Iowa  city  19»  4Mb 

amvalgn  III  school  dlat  1984-86  4Mb.... 

Gtairies  Mix  8  D  caunty  1938  4Mfl 

Camrtes  Mix  8  D  county  1987  4Ma 

Oiarlaston  W  Va  city  1928  4 

Cbarieston  W  Va  eltgr   1948  4Mfl 

narieston  W  Va  sehool  dlat  1960  4Mb.... 

Chartotte  Mich  city  1920-25  48 

CbarJotte  Mich  city  1920  4s 

CbarlDtte  N  C  city  1941  4Mb 

Chattanooga  Tenn  city  1987  4Ma 

Chattanooga  Tenn  city  1943  4Ms 

OUaiVO    IlllnokK  city    1924  4a 

1920  4Ms 

1921  4Ma 

1922  4M8 

1926  4Ms 

1927  4Mb 


▲monised 

Market 

.Ti^oa 

Par  Taltte 

Talue 

Taiua- 

30,000 

80,000 

80.000  09 

aO«Q29 

80.000 

SO. 000 

80,000  00 

87.600 

30,000 

10,000 

9,920  16 

8.600 

5,000 

5.000 

10.029  19 

5.000 

6,000 

6.000 

4.950 

18,000 

13,000 

U.0Sfll4>- 

12,740 

16,000 

15,000 

15.036  75 

12.960 

20,000 

20.000 

25.292  60 

25,109 

6.000 

5.000 

9,000 

9,00« 

86.800  IB 

9.000 

16,000 

16,000 

16,000 

10.000 

lOpOuO 

10,619  40 

10,600 

12.500 

12.500 
12,600 

26.078  72 

12,260 

12,500 

13.250 

25.000 

26,000 

26.899  78 

26,000 

25.000 

25,000 

25.299  48 

24.250 

25.000 

25,000 

26,669  40 

26,250 

10,000 

10,000 

50,976  96 

9,800 

40,000 

40,009 

89.800 

20.000 

20,000 

25,186  70 

19,600 

5.000 

6,000 

4.900 

40,000 

40,000 

40,000  00 

8S,80O 

50.0CO 

50,000 

61,078  65 

4&,Q09 

20,000 

20,000 

80.104  04 

18.290 

80,000 

80.000 

80,144  83 

22.800 

100,000 

100.000 

100.674  80 

87.000 

26,000 

25.000 

25,060  28 

86iim 

1,000 

1,000 

1,000  00 

M09 

3,000 

8,000 

88.000  00 

8.002 

30.000 

8o.ooa 

80.800 

10.000 

10.000, 

26,676  68 

25.480 

.15,900 

15.000 

2.000 

2,000 

8,000  00 

2.000 

40,000 

40.000 

49,182  14 

89.460 

40.000 

40,000 

41.068  04 

86.200 

11.000 

11,000 

10.768  13 

10.120 

4,000 

4,ooa 

4,000  00 

18.880 

1,000 

1.000 

10,000  00 

9.000 

9,000 

12,000 

12,000 

14.000  00 

11.880 

2,000 

2,000 

1.960 

50,000 

50,000 

50,868  20 

48.500 

20,000 

20,000 

29.009  60 

19,600 

50,000 

69,QM 

50.6(li.9&. 

fiO»flM 

50.000 

60.000 

42.722  60 

47.062 

50,000 

50,006 

60,882  16 

42,Mi 

55.000 

56,000 

e5.66&ia 

54.460 

80.000 

80.000 

86.996.66 

82.202 

16.000 

16* 006 

16.097  18 

15.680 

49,000 

49,009 

49.488  41 

47,580 

40,000 

40.000 

42,281  R7 

87.806 

25.000 

2«,0OO 

24.266  12 

24«7n 

50,000 

69.000 

51.851  17 

49.002 

50.000 

60.000 

56.792  65. 

58,600 

4.000 

4,000 

62»86a42 

4.220 

14.000 

li.OOO 

15.122 

10.000 

19.000 

10.802 

15.000 

13,000 

16.352 

7,000 

7.000 

7,680 

4.000 

4,000 

4,019  10 

8.960 

25.000 

25.000 

25.964  82 

251.900 

22,600 

82,600 

82.600  00 

22.062 

80,000 

30.000 

80.319  02 

29,702 

20.000 

20.000 

42.932  26 

19,800 

80,000 

30,000 

29.702 

60,000 

60.000 

60,000  00 

58.800 

25.000 

26.000 

25.000  00 

24.252 

50.000 

50.000 

61,966  23 

42.002 

10.500 

10.500 

10.500  00 

10.280 

6.000 

6.000 

6.000  00 

5,000 

60,000 

50.000 

50.690  60 

49.000 

60,000 

50.000 

60,424  12 

48.000 

25.000 

25,000 

24,861  90 

24.0ttft 

86.000 

86.000 

21.174  82 

24.282 

8,000 

8.000 

36.217  59 

8,000 

12.000 

12.000 

12,000 

3.000 

8.000 

2,000 

6.000 

6.000 

6.050 

8,000 

8,000 

8,080 

Digitized  by  VjOOQIC 
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National  Life  Insubance  Company 


[1919 


Cbloftco   lUtnoia   city   192S  4s 

1924  48 

1925  4b 

1927  48 

1930  48 

Chle  H«Khta  ni  BChool  dlat  No  1  Cook  Co 

IWO    48     

Chic  III  aaniury  dUt  1930  48 

Chlcopee   Mas8   city    1920-85    48 

Ghimootbo  Ml8sourl  city   1932  Ss 

1984  5a 

1936  58 

ClaeinnaU   Ohio  city    1953  41^8 

1964  4^8 

1953  4^8 

1964  4Hs 

1926  4Vi8 

1935  4^8 

1943  4^8 

1»36  4Vi8 

1966  4^8 

1938  58 

GlarindA  Iowa  city   1926   4^48 

Clay  Iowa  county   1930  58 

1931  68 

1982-36  68 

Clobarna  Tiszaa  city  1962  68 

Cl«nnoat  Ohio  county  1920-41  6* 

Ctorelaad  Ohio  city  1944  4Vi8 

1934  4^8 

1984  4Vi8 

1984  4^8 

1949  4^8 

1968-66  4%8 

1966-67  4Vft8 

1968  4%8 

1968  4^8 

1959  4^8 

1960  4%s 

1960  4^8 

1961  4^8 

1961  4^8 

1962  4H8 

ClevvUnd  Ohio  school  dl8t  1986  4^8 

Clinton  Ohio  county  1941  6b 

Clinton  Ohio  county  1942-48  6b 

Clinton   Ohio   eoun^   1944   6b 

CoateavlUe    Pa    borough    1942  4%b 

1948  4Ha 

1944  4%8 

Colbert  Alabama  county  1920-28  68 

College  RIU  Pa  borough  1920-26  4.48 

Colllnsvllle   111   Bchool   dUt   1923-26   4V^.. 

ColllnBTllle  111  Bchool  dlBt  1926  4^8 

Colorado  Sprlngi  Colorado  city  1926  4a.... 

Columbus  Ohio  school  dint  1954  4H8 

Columbus  Ohio  school  dtot  195S  4%% 

Cook  111  county   198S  48 

1923  48 

1924  48 

Cordele  Oa  city  1984  6b 

Corinth    Hlaalaslppl    city    1921-88    6Hs.... 

Corinth   Mississippi   city    1924   6V&B 

Costilla  Colorado  county   1982  4^s 

Crystal  Palls   Michigan  city   1922  6s 

Cumberland   Maine  county  1921  8Hb 

Cumberland   Maine   county   1921    ft^s 

Cuyahoga  Ohio   county   1928  6s 

1981  6b 

1932  68 

1933  68 

Dallas  Iowa  county  1924  4Vfc8 

I>allas  Iowa  county  1934  4^8 

Dallas  Texas  city  1940  4s 

1944  48 

1040  4s 

1941  4s 

1948-47  4s 


AmorUaed 

Market 

▼alue 

Par  Talue 

▼alue 

▼alue 

2,000 

2.000 

49,881  66 

1.980 

26.000 

86.000 

26,480 

12.900 

12.000 

11.780 

2,000 

2.000 

1.960 

8.000 

8.000 

7.780 

12.000 

12.000 

12,000  00 

12.000 

25,01)0 

26.000 

24.865  98 

24.250 

32.000 

82.000 

82.227  12 

81.200 

10,000 

10.000 

10.348  40 

10.400 

7,000 

7.000 

U.710  88 

7.280 

8.900 

8.000 

8.820 

50.0UO 

60.000 

62.222  26 

51.000 

50.U00 

50.000 

62,984  96 

61.000 

38.000 

38.000 

38.668  24 

38.780 

22.000 

82.000 

22.886  17 

22.440 

60.000 

60,000 

60.657  75 

50.004 

25.000 

26.000 

26.688  00 

2S.250 

40.000 

40.000 

41.477  16 

40.400 

76.000 

75.000 

78.399  30 

76.500 

60.009 

50.000 

51.800  96 

51.000 

100.000 

100. 000 

108,758  88 

108.000 

27.  MO 

27.000 

27.183  09 

26.460 

2.000 

2,000 

26.832  21 

86.280 

8.000 

8,000 

20,003 

80.000 

26.000 

28,000 

26.68188 

26,250 

22.000 

22.000 

22.880  08 

22.890 

76,000 

75.000 

76,441  25 

75.000 

26.000 

26.000 

23.868  96 

25.000 

60.000 

60.000 

61.844  IS 

60.000 

160.000 

160,000 

156.848  20 

180.000 

50.A00 

60.000 

60.000  00 

60.000 

80,000 

80.000 

80,793  00 

80.000 

20.000 

20.000 

28,768  08 

80.008 

8.U00 

8.000 

8.000 

2.000 

2.000 

16,448  78 

2.000 

10.000 

10.000 

10.000 

4.000 

4.000 

4.000 

6.000 

6.000 

25,714  40 

8.000 

10.000 

10,000 

10.000 

9.000 

9.000 

8.000 

1.000 

1.000 

1.088  88 

1.008 

60,000 

60.000 

62,828  86 

60.000 

2,C00 

2.000 

68.287  18 

8.060 

24.000 

24.000 

84.720 

24.000 

24.000 

24.780 

4.000 

4.000 

86.725  78 

4.200 

ll.OOC 

11.000 

11.680 

10.000 

10.000 

10.800 

22.500 

28,600 

22,907  68 

82.175 

8.500 

8.600 

8,600  00 

8.486 

12,000 

12,000 

16.80108 

11.000 

8.000 

8.000 

8.000 

40,000 

40.000 

40,000  00 

89.800 

55.000 

25.000 

25.734  44 

26.000 

75.000 

75.000 

78.120  16 

7S.O0O 

26.000 

28.000 

26.064  98 

84.760 

25.000 

26.000 

46.647  84 

24.760 

10.000 

20.000 

18.600 

10.000 

10,000 

10.688  81 

10.800 

200 

200 

27.178  61 

808 

29.600 

26.600 

ff.OlO 

7.500 

7,600 

7.600  00 

7.500 

15.000 

15.000 

16.218  64 

18,150 

60.000 

60.000 

49.986  78 

49.000 

9.000 

9,000 

8.966  81 

8.820 

8.030 

8.000 

62.778  88 

8.116 

15.000 

16.000 

18,600 

16.000 

16.000 

16,800 

16.000 

16.000 

16.800 

18,000 

13.000 

18.000  00 

18.000 

7.000 

7,000 

7,000  00 

7.000 

20.000 

20.000 

20.880  60 

18.800 

26.000 

26,000 

86.166  84 

88.860 

6.000 

6.000 

47.088  06 

6.680 

8.000 

8.000 

40.740 

86.000 

86,000 

Digitized  by  VjOOQIC 
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Bonds: 

Dallas   Tesas   county   1964   5b 

DanTille    minois    19S2  6s 

198S6S 

19S4-86  6a 

DanTlUe  •Vermont  fire  dUt  19M  4b 

Darenport  Iowa  1927  4s 

DaTonport  Iowa  school  dlst  1926  4V&8.... 

DsTldsoa   Tenn    Go    19S7  4%s 

19S7  4Hb 

1986  4)&s 

1986  4V^ 

Dayton  OUo  school  dlst  19S1  6s 

1932-88  58 

1936  6s 

1987  68 

Decatur   ni   1921   4b 

1922-29   48    

school    dlst    1928    4s 

Decatur   Iowa   Co   1920-22   4H8 

DeKalb  DI  County  school  dlst  1920  48.... 

Denlson  Texas  198».86  Ss 

Draton   Texas  1941  4s 

Denver  Goloimdo  1948  4^ 

Denyer    Colorado   1948   4H8 

Des  Moines  Iowa  city  1927-28  4i 

school    dlst    1981  4%s 

1982  4%B 

1929  4Vis 

1980-86  4%s 

city    1984    4V4s 

city    1986    4Hb 

dty    1987    6s 

Dickinson  Iowa  county  1926  48 

Douglas    Kansas   county    1924   4V48 

Douslaa  Kansas  county  1924  4H8 

Douglas  Neb  county  1981  4)is 

Douglas  Wis  coun^  1921-26  4s 

Douglas  Wis  county   1981  4^s 

Dubuque    Iowa    county    1928  4%s 

1924-26  4H8 

1927  4V6s 

1921  4H8 

1928  4%b 

1984  6s 

1986-86  6s 

Duluth  Minn  school  dlst  1922  6s 

Duluth  Minn  school  dlst  1981  6b 

Duluth  Minn  city  1946  4%b 

Dunmore  Pa  school  dlst  1920-21  4Hb 

Dunmore  Pa  school   dlst  1928  4%8 

Duqusane  Pa  borough   1922-28  4%s 

Durham    N   C   city    1926  4^8 

1927  4V4s 

1944  6b 

1946  5s 

Durham  N  C  county  1924-82  4H8 

Eagle  Orore  Iowa  city  1920-22  4s 

Bast  ClsTeland  Ohio  city  1988  6b 

B  ProTldence  R  I  town  fire  dlst  1922  4%8 
E  Providence  R  I  town  fire  dlst  1982  4%8 

Bast  Providence  R  I  city  1961  4%s 

Edwardsvine  Pa  bor  school  dlst  1920-22  5s 

1938  6s... 

1924  58... 

ElDorado   Kansas  school   dlst  1982  4^8.. 

1988  4948.. 

1986  49is. . 

Elizabeth    N   J   city    1962    iVku 

El  Ppso  Texas  city  1950  6s 

Emmet  Iowa  coun^  1981  4^8 

Emmet  Iowa  county  1981  4V6s 

Emporia  Kansas  city  1929  4^e 

Emporia  Kansas  city  1986  4%8 

Enfield  Connecticut  town  1920  48 

Euglewood   N  J  dty  1980  8%8 

El&ez  N  J  ooonty  1948  4b 

Eureka  Cal  school  dlst  1920  4^s 


Amortised 

Market 

value 

Par  value 

value 

value 

26.000 

26.000 

25,426  62 

26.260 

2,000 

2.000 

26,680  28 

2.080 

7,000 

7.000 

7.280 

16.000 

16.U0V 

16.640 

4,000 

4.000 

4.000 

3.840 

80.000 

80.000 

80.096  54 

29.400 

85.000 

85.000 

36.169  88 

35.000 

84.000 

84.000 

84.18156 

33.320 

16.000 

16.000 

16.014  99 

15.680 

60,000 

60.000 

60.800  48 

49.000 

60.000 

60.000 

61,148  25 

49.000 

6.000 

6.000 

26,430  45 

5.209 

20.300 

20.000 

31.000 

86.000 

25.000 

26.123  88 

26.500 

85,000 

26.000 

26.170  68 

26.600 

1.000 

1.000 

25.000  00 

24.890 

24.000 

24.000 

26.006 

25.000 

25.000  00 

24.500 

15.000 

16.000 

16.  US  94 

15.000 

2.000 

2.000 

2,000  00 

2.000 

25.000 

26.000 

25.790  89 

25.425 

6.600 

6,600 

6.414  21 

4.840 

26.000 

25,000 

23.767  61 

25.000 

25.000 

26,000 

28.767  61 

25,000 

60,000 

60.000 

60.840  80 

48.600 

26,000 

26.000 

26,666  28 

25.000 

25.000 

26.000 

26,663  89 

26.000 

1,000 

l.COO 

25,142  76 

1.000 

24.000 

84,000 

24.000 

12,000 

12,000 

26.410  00 

U.OOO 

18,000 

18,000 

13.000 

60.000 

50,000 

62.386  15 

58.000 

10.000 

10.000 

10,045  08 

9.800 

14,000 

14.000 

14.101  89 

14.000 

11.500 

11.500 

11.588  70 

11.500 

60.000 

60.000 

60,854  45 

60.000 

25.000 

25.000 

25,040  50 

24.600 

25,000 

25,000 

24.674  85 

25.000 

4.000 

4.000 

60.852  70 

4.000 

86.000 

86.000 

36.000 

10.000 

10. 000 

10.000 

80,000 

80.000 

S1.1U48 

80.000 

1,000 

1.006 

1.000 

10.000 

10,000 

51.250  08 

10.600 

40.000 

40.000 

42.400 

2o.ooa 

20.000 

20.000  00 

20.200 

14,000 

14.000 

14.006  00 

14.140 

26.000 

26,000 

26.723  72 

25.000 

9.000 

9.000 

10.072  10 

9.000 

1.000 

1.000 

1.000 

10.000 

10.000 

10.140  04 

10,000 

38.000 

83.000 

88.699  80 

82.670 

25.000 

26.000 

26.224  26 

24.750 

8.000 

8.000 

27.42164 

8.320 

17.000 

17.000 

17.680 

46.000 

45.000 

46.685  18 

44.560 

8.000 

8.000 

3.004  88 

2.980 

40.600 

40.600 

42.886  84 

42.526 

4,000 

4,000 

28.887  00 

4.000 

28.000 

88.000 

28.000 

25.000 

25.000 

26.808  56 

25.000 

8.000 

8.000 

8^008  68 

8.080 

2.000 

2.000 

2.040 

8,000 

3,000 

8.060 

4,000 

4,000 

26,000  00 

25.000 

8.500 

8.600 

9.000 

9.000 

8.500 

8.600 

26.000 

26,000 

24.668  88 

26.000 

28.000 

28.000 

22,760  37 

28.460 

12.000 

12.000 

12.281  a 

12.000 

2.000 

2.000 

2.000  00 

2.000 

20.000 

20.000 

20.000  00 

19.400 

30.000 

20.000 

80,724  01 

28.700 

18.000 

18.000 

18.016  69 

18.000 

16,009 

15.000 

15.188  86 

18.660 

50,000 

60.000 

51,666  80 

47,000 

8.000 

2.000 

8.007  86 

8,000 
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BlKMton  ni   City   19M  6s 

UM-25  &• 

1928  68 

BItSMtt   Muv   city   1920-24   48. 

FMrfleld  Iowa  city  1922  4He. 

F«li«Bld  Iowa  city   1982  4^8 

F^ll  River  Mow  city  1927  48 

FHTst  North   Dakota  city    19M  4^8 

nttga  North  Dakota  city  1921  4M 

Fay«tt«  Iowa  oouatj  1920  4Ha 

Fayalta  Iowa  county  1920  4Via. 

FiVatte  Ky  couaty  19iD-24  4^ 

nvetta   Ky  county   1924  4^ 

Flint  Mich  city   19914^8 

19JB  4HB •. 

1986*19  4%» 

school  dlst  1938  4V^ 

1939-60  4)to 

1968  6s 

1964-66  6fl 

Floyd  Qa  county   19ti  4%8 

Floyd  Oa  county  1940*46  4%s. 

Fond  du  Lac  Wis  city  1920  SVia 

1931  4^s 

19S2  4Ha.. 

nn-vth  N  C  eouaty  1933  6s. 

Fort  Dod«e  Iowa  achool  dlst  1986 -4H8.... 

Fort  Worth  Tsfeas  city  1949  itta 

rmt  Worth  Texas  city  1961  6s 

Fnatoria  Ohio  sdiOd  dlst  1948  68 

1944-46  fls 

1944^46 '6s 

F»ai*lln  Ohio  oovnty  1984  68 

1986  68 

1936  6si 

Ftssdcm  Pa  soboal  dlst  1920<t2  Is 

1923^17  4s 

1928 /4s. 

1929-<a0  48 

1931  4a 

Fvsasnt  Iowa  county   1926  68 

1927-28 -es 

1930  68 

Fmw>  Cal  clty'ltt»^2lr4HB 

FKltSB   N  T   city   1985   4H8 

FttltOB   N  T   ctty   1>86*41    4H«. 

GaloBsyille  Oa  city  1882  48 

Oastsn   N   C   county   1940   49^ 

Osstan  N  C  county  1841-46  4%s 

eioueester    Mass    city    1920    4s 

Ooldsboro  N  C  school  dint  19SI  4Ha 

Gtoldsboro  N  C  city  1926  6%8 

1927-33  6 Vto 

1984  6^8 

Qrand  Haren  Mich  city  1920^  4%s 

1926  4Ha 

Grand  Rapids  Mloh  city  1932  4Vfcs 

1936  4H8 

Boh    d    1929    4Hb 

Kch    d    1980    4  Vis 

Omnt  South   Dakota  county    1936   4^8.... 

Offsea  Bay   Wis  city  1920-22  4a 

19:^0  4^a 

1931  4H 

1938  4H8 

Oreeno  Indiana  county   1920  4^8.* 

Greens  Iowa  county  1928  68 

1924  6s 

1925  68 

GMenTino  S  C  school  dlst  1928  6s 

Qraeanrich   Ct   town   1985  48 

1839  41/iR 

1940-48  41^8 

1944  4^8 

Orossdals  Illinois  village  1912  4b 

Grave- City  Pa  borough  1923  4s 

Grove*  City  Pa  borough  1928  48 

Oullterd  N  C  oouBty  1933  Sb 


AmorUsed 

MailceC 

Tsia* 

Par  value 

valne 

vnOM 

5,000 

6,.000 

88,«0J« 

6,000 

20.000 

20,.000. 

30^180 

8.000 

IpOOO 

8.000 

25.000 

8l»»00O 

86,!069  00 

84.760 

7,000 

T.OOt- 

7.oe6«ot 

6.880 

10.000 

10.000 

lO/JQU  71 

0300 

60.000 

60t00f 

60^000  90' 

48^080 

7.600 

7JL0Q 

10.000  0(V 

9.800 

2.500 

2..500 

4.000 

4»Q0O 

0.016  07 

4.000 

4.000 

4.000 

4.006 

80.000 

30^0 

86.2ff4  60- 

80.880 

6.000 

6.00t 

26.000 

25.000 

26.219  00 

84.750 

1.000 

1.600 

26.766  10 

85.430 

84.000 

24.000 

1,000 

1.000 

86.688  18 

25.600 

24.000 

24r0rA' 

10.000 

10,.Q0O 

68,683.  «0 

65,600 

40,000 

4O.i0Oft 

2,000 

2,000. 

6a;4U60 

40iM0 

48,000 

48,.Q0Q 

80,000 

80..QQ0 

80i088  14 

80*080 

10.000 

10.000 

26,818  87 

84,180 

16.000 

16.000 

22,000 

82,000 

88,038  61 

22.220 

86.000 

86,000 

86.080  19 

86.000 

26.000 

86.000 

86.000  00 

24.000 

85,000 

28^000 

26.578  81 

25.500 

8,000 

8.000 

86,044  10 

87.260 

ll.OOO 

11/000 

11,000 

U««DO: 

7,000 

7.000 

61.ai0'.4a 

68^600 

80.000 

80,4100. 

18.000 

18.4)00 

1,600 

1.600 

7.847  88 

7,08V 

8,000 

S.OOO 

700 

70O 

1.600 

1,000 

1,000 

1.000 

t.WHt 

2JM0 

20.196  98 

80.680 

12,000 

i2.jioa 

6.000 

6.4)00 

4,000 

4.00O 

4.009  02 

4.000 

1,000 

1.000. 

86.976  00 

26.460 

24.000 

34rf000r 

80.000 

20^0001. 

20.QSO68 

U.OQ» 

1,000 

1.000 

26»fS6  46 

86.00» 

24,000 

24.000' 

1.000 

1.000< 

1,000  00 

l.O0» 

86.000 

26.000* 

2&.0&4  01 

84«3SO 

2.000 

2.000 

86.760  88 

86^000 

81.000 

21.000 

2.000 

2.0O0 

80.000 

20.000 

88,268  26 

80.000 

2.000 

2JM 

1,98^ 

26.000 

26.000 

26.880  86 

26,260^ 

26.000 

26J00O' 

16.404  02. 

26.260 

20.000 

80.000- 

60,80000^ 

60,r600' 

80,000 

OO.OOC^ 

80,000 

20.000 

80,i00»00 

19.800- 

6.000 

6.00O> 

6.017  «1 

6.96» 

16.0^M 

16,000 

89.609  61 

15.000 

16,003 

16.000 

15.000 

9.000 

8.000 

8.O0O 

600 

500 

600  00 

600 

16.000 

16.000 

61,048  06 

61.000 

18,000 

18.900 

17.000 

17.000 

20.000 

20.000 

80,186  16 

20,200^ 

60,000 

60.000 

60.619  55 

48.000^ 

1,000 

1,000 

86,30  80 

84.500 

20.000 

20.000. 

4.000 

4,000 

900 

900 

460  00 

460 

4,000 

4.000- 

8. US  48 

8.808 

4.000 

4,000 

8,880 

61.000 

61.000 

63.077  29 

62.220 
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BftUfiuc  Va  comity  IttS  4)6s 

Banmon   Ohio  county    1944  4^8 

1944  4M> 

1944  4V6S 

1945  4HB 

1948  is 

Bamlltoa  Tenn   county  1929  4148 

1929  4Ms 

19414^8 

1942  4M8 

1942  4H8 

BanBlbal  Mo  school  4l8t  1920-2S  48 

Baaover  Township  Pa  school  dist  1922  4a 
BanoTsr  Township  Fa  school  41st  19S2  4s 

Barrisburg  nilaois  otty  1920*29. is 

Haxrlsburg   IlltnoAs  olty    1924   Ss 

Hartford   Ct  city   19S8  4He 

Baselton  Pa  school  dist  1927-48 

Baaalton  Pa  school  iTIst  1928-82  4s 

BolMa  Mont  city  19M  4^8 

19U  4%8 

1917  4^8 

HigsInsviUe  Mo  city  1924  4Hb 

Binds  Miss  county  ltl7  Ss 

Binds   Miss  county   1928  4^8 

Bslland  Mich  elty  3M0  48 

Bslyoke  Mass  city  1920-87  4s 

Bslyoko    Mass   city   1920-27    «s 

Bouston  Toxas  city  1138  4%s 

1988  4H8 

1941  4^8 

1840  68 

1944  6s 

1948  68 

Badson    N   J   wnty    1945  48 

1946  4s 

1948  4^8 

BwrtinKton  W  Va  olty  1928  8s 

1988  is 

1944  is 

Byd«  Puk  VsRiMMit  Tillage  min'uV. 

Maho   SUts  1S81  4%8 

Maho  Stats  1986  «%s 

tadspendsnce  Mo  elty   1928  IMs 

MUanola  Iowa  city  lfl8  4^8 

Utnm  Pa  school  dlst  1924  «s 

Ivwa    Iowa    county    1921-24    tHs 

towa  City  Iowa  olty  1920-24  i^s 

1928  4%8 

1984  4^8 

1985  4%8 

1926  4%8 

iBiwa  Falls  Iowa  vCty  1925  48 

iNdall  N  O  county  liSS  5s 

1989-44  5s 

1946  58 

Ohio   elty    IfM   4%8 

Alabama  eonty  1980  88 

1981  is 

1981 4s 

1988  is 

Jackson  Mich   school   di8t   1981  4%s 

1988^88  4)&s... 

19M4H8 

Jamestown  New  York  city   1989-41  4V48.. 
Jamestown  N   T  achool   dlat  1924-29  4Hs 

JanesTllle  Wis  city  1816  58 

1927-29  68 

1980  6s 

Mil  58 

IMtarson  Alabama  county   1920  5a 

Jefferson   Alabama   county   1921  4%8 

JMroraon  Oa  county  1888  6s 

JMtanon  Mo  city  1885  4s 

JMtarw>n  Mo  dty  1988  4%8 

Jersey  City  N  J  olty  1928  4^8 

Jordan  Utah  school  dlst  1928  4^b 


Amortised 

Market 

Talne 

Par  value 

value 

value 

8.009 

8.000 

8,000  00 

7.920 

60.000 

60.000 

60,906  30 

57.600 

100,000 

100.000 

102,095  60 

100.000 

40,000 

40.000 

40,696  12 

40,000 

60,000 

60.000 

61,148  70 

60.000 

60.000 

60.000 

51.544  26 

64.000 

60.000 

60.000 

61,844  01 

40.000 

25.000 

25.060 

2»»4»4  86 

84,600 

60,000 

50.000 

60,680  75 

48,600 

60.000 

50,000 

60,771  15 

48.600 

26.00)) 

25.'0e0 

25,814  91 

84,250 

20.009 

80.000 

20,038  12 

19,800 

4.000 

4>000 

84,808  68 

8,960 

20,000 

80,000 

19,800 

4,000 

4,000 

4,500  00 

4.000 

500 

600 

600 

50,000 

60,000 

61,874  10 

50.600 

2,000 

2,000 

88,818  89 

1.940 

36.000 

86.000 

84,800 

85,000 

36.000 

85,000  00 

86.000 

20.000 

20.000 

40,688  88 

20.000 

20.000 

20.000 

20.000 

600 

iOO 

607  81 

500 

26,500 

20.600 

86.600  00 

26,500 

50.000 

60.000 

50.884  16 

48.600 

2,000 

8.O00 

2.000  00 

2.000 

9,000 

9.800 

9.064  58 

8.840 

12,000 

12,000 

18.030  90 

11,806 

26.000 

26.000 

85.68160 

84,500 

25,000 

25.000 

25,448  00 

84,600 

60.000 

50.000 

•49,798  49 

49.000 

4,000 

4.000 

27,015  40 

4.120 

.14,600 

14.500 

15.080 

6,600 

8,500 

6.760 

*65.000 

66,000 

67.946  26 

d.lOO 

86,000 

85.000 

<5.668  68 

88.900 

60,000 

60,000 

62.626  88 

il,'O0O 

•20.500 

.10.«00 

80.66886 

81,380 

-26,600 

26,500 

26.715  70 

27.560 

18.000 

18,000 

18,780  88 

18,710 

6.000 

6,900 

6.00OOO 

8,080 

•60.000 

-60,080 

50,18185 

60^000 

•60.000 

^9.600 

50,490-49 

■50^000 

2.000 

8^000 

^^Wi<» 

8^000 

20.000 

20vi80 

20.000  00 

20.000 

5,000 

.5ir090 

6.027  66 

4.950 

20.000 

20^090 

80.117  42 

20.000 

20.000 

'2o;«oo 

80^7 '68 

19; 880 

600 

400 

85«750 

7,500 

7.600 

8,000 

8,000 

9.000 

9.000 

.10,000 

1».<N)0 

10,000  00 

9,800 

2.000 

2,000 

J6,847.85 

86,860 

18,000 

18.000 

5,000 

6^000 

26.000 

25^000 

85,090  00 

86,000 

2.000 

2.r000 

8.000  00 

2,000 

li.600 

18^600 

18,500  00 

18.600 

11,000 

11.000 

11.000  00 

11,000 

18.500 

18.800 

18.500  00 

18,600 

3,000 

8,060 

49.756  70 

8,000 

80.000 

30.000 

80.000 

17.000 

17,000 

17.000 

22,000 

22.000 

22.728  65 

22.450 

80.000 

80.000 

30,359  87 

30.450 

4.500 

4,600 

26.068  06 

4,680 

16,000 

16.000 

81,065 

3.600 

3.500 

2,000 

2,000 

36.000 

85,000 

85.109  61 

85.000 

32.000 

32,000 

82,00»1  00 

31.360 

86.000 

35,000 

36.890  36 

85.360 

2.000 

2.000 

2.000  00 

1.980 

88,000 

38,000 

88,125  20 

33.000 

50.000 

60,000 

61,278  86 

60,600 

25.000 

25,000 

26.000  00 

24.760 
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Booda: 

Kalanuxoo  Micb  city   19S1  4Ha 

IteJ  4Hb 

1928  4Vfc8 

1929  4^8 

KaiM  City   Kans  ichool  din  1929  4Hb.... 

KanaaB  City  Kansaa  city  1928  68 

Kanaaa  City  Kansas  city  1929-30  Ss 

Kansaa  City   Mo  city   1930  4^8 

1980  4)fc8 

1930  4^8 

Kansas  City  Mo  school   diet  19S8  4^8.... 

Kearny  New  Jenroy  town  1937  4V&B 

KeoliulE  Iowa  scbool  dist  1924  4^8 

King  WaahlnKtoo  county  1931  4Hb....'..-- 

KirksTlUe  Mo   city   1928  48 

Knox   Indiana   county    1920-22   4He 

Knox    Indiana   county    1919-22   4Hs 

Knox  Tenn   county   1931   6b 

Lacrosse   Wis   city    1920   3^8 

Lacrosse  Wis  city  1982  4V&B 

Lakewood    Ohio    city    1985-39  68 

1933  5s 

1984-41  68 

Lakewood   Ohio   school   dist   1948   4\^».... 

1947  4V&S 

1987  68 

1938  58 

Lansing  Michigan  school  dist  1920-23  is.. 

Laurens  Ga  county   1949  os 

Lawrence    Mass    city    1922  48 

1928  48 

1920-29  48 

1920-27  48 

Lewis  ft  Clarke  Co  Mont  schl  dist  No  1 

1928    i^a    

Lewis  ft  Clarke  Co  Mont  schl  dist  No  8 

1922    4)&s     

Lexington  Kentucky  school  dl8t  1988  4s.. 
1938  4a. . 
1988  4s. . 

Lexington   Missouri   city   1926  4s 

Limestone  Alabama  county  1987  4^8 

Limestone  Alabama  county  1987  4%a 

Lincoln  Nebraska   city   1920-26  4s 

1986  4%8 

1927-28  4^8 

1929  4Hs 

Little  Falls  Mlnnesoto   city   1921  68 

Uttle  Falls  New  York  city  1932-S8  4%b.. 

Lorain    Ohio    city    1984  68 

1986  6a 

1936-41  6s 

Los  Angeles  California  county  1986  4H8.. 

Ludlngton   Michigan   city    1921-84   4a 

Ludlngton   Mich   city   1928  4s 

Luseme  Pennsylvania  county  1982-86  4Hb 

McCracken  Kentucky  county  1934  4s 

Macon   Mo   school    dist   1934   4^ 

Madison  Alabama  county  1935  68 

Madison  Ga  county  1920-21  4%8   

Msdlson   Ga   county    1922-31    4^8 

Madison  Iowa  county  1920-214^8 

1922  4Vfc8 

1984  68 

1923-27  68 

1928  6S 

Madison    Wisconsin    city    1924  48 

1926  48 

1936  4s 

1916  48 

1917  4Ha 

1928-86  4%s 

Maiden  Mass  city  1920  i%» 

Maiden   Mass   city   1910-24   4e 

Mamaroneck  N  T  school  dist  1830-89  4V6b 

Manchester   Conn   town   1920  4f 

1923  48 


AmorUzed 

Market 

yalue 

Par  ralue 

value 

value 

l.OOy 

1.000 

16.186  68 

1,000 

7,000 

7.000 

7.000 

7,000 

7.000 

7,070 

1,000 

1.000 

1,010 

60,0«)0 

60.000 

51.  m  12 

49,600 

e.oof) 

6.000 

26,254  66 

6.180 

19,000 

19.000 

19,670 

100.000 

100.000 

102. 6?7  56 

100,000 

60.000 

60.000 

51.177  84 

50, 000 

60.000 

50.000 

51.477  30 

50.000 

60.000 

50.000 

50.352  95 

50.000 

25.000 

25.000 

25.751  16 

24,750 

26,000 

25.000 

25.181  96 

24,760 

50,000 

60,000 

50.838  27 

49.600 

12.009 

12.000 

12.005  88 

11.640 

3.525 

3.525 

7.076  i6 

7,ul7 

3.525 

3.525 

26.000 

26.000 

27.118  21 

26. 6M 

20.000 

20,000 

20.000  OV 

20.000 

80.000 

30.000 

80.140  79 

30.000 

86,000 

26,000 

26.039  95 

26.500 

1,000 

1,000 

26.039  95 

26.520 

24,000 

24.000 

10.000 

10.000 

16.794  18 

10,000 

15.0C0 

15,000 

16,000 

12.000 

12.000 

26.000  00 

12.720 

13.000 

13.000 

13.780 

40,000 

40.000 

40.075  07 

39.600 

60,000 

50.000 

61.967  10 

51,000 

4.000 

4.000 

11.881  41 

3,960 

8.000 

8.000 

7,910 

80,000 

20.900 

20.226  04 

19.780 

10,000 

20.000 

20,012  96 

19.816 

10,000 

10.000 

10.085  61 

9.900 

1,500 

1.500 

1.500  00 

1,486 

13.000 

18.000 

18.264  78 

18.110 

11.000 

11.000 

11.111  84 

10.340 

20.000 

20.000 

19,747  14 

18.400 

13.000 

13.000 

13.000  00 

12.610 

16,000 

15.000 

25,267  26 

28.600 

26,000 

26.000 

25.147  98 

23.500 

12,000 

12,000 

12,000  00 

11,860 

10,000 

lO.OOO 

84.000  00 

10.000 

28,000 

23,000 

23.000 

1,000 

1.000 

1.000 

9,000 

9.000 

9,020  98 

9,090 

21,000 

21,000 

21.228  82 

21.210 

10,000 

10,000 

10.144  61 

10.400 

1.000 

1,000 

35.000  00 

M.160 

84.000 

24.000 

16.000 

16,000 

15,839  87 

16.000 

ao.ooo 

20.000 

20.140  68 

19.700 

6.000 

6.000 

6,044  90 

4.850 

60.000 

60.000 

62.38«  40 

50.600 

60.000 

60.000 

60.278  96 

46.600 

25,000 

26.000 

25.000  00 

K.OOO 

26.000 

26.000 

26,396  40 

1:4.760 

1.500 

1,600 

11.667  87 

11.440 

lO.OOO 

10,000 

4.000 

4,000 

6.014  88 

4.000 

1,000 

1,000 

1,000 

1,000 

1.000 

11.099  84 

12,340 

9,000 

9.000 

2,000 

8,000 

26.000 

25.000 

86.187  61 

24.600 

19.5G0 

19.500 

19,7S8  72 

18.916 

15.000 

If.,  000 

16.199  73 

14.550 

10.000 

10,000 

9.971  68 

9,700 

2.000 

2,000 

50.899  80 

49.600 

48,000 

48.000 

15.000 

15.000 

16,089  54 

16.000 

10.000 

10,000 

10,011-  79 

9.940 

25.000 

25,000 

26.535  33 

25,000 

5.000 

5.000 

25,066  20 

5.000 

5.0O0 

5.000 

4.960 
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Bonds: 

Manchester  Ck)nn  town  1926  48 

1929  4s 

1931  48 

Vansfleld  Ohio  school  dlst  19S2-44  58 

ICsnsfleld  Ohio  school  diet  1933-44  5s 

Marlon   Iowa  county   1926   4s 

Marion   Ohio  school   dlst  1929  4Hb 

1980-81  4Hs 

1982  4%8 

1980-32  4^8 

1986-40  68 

Marshall  Missouri   city  1923-24   4^8 

Marahall  Missouri  city   1922  4^8 

Massachusetts  registered  state  1941  3b.... 
Massachusetts  registered  sUte  1948  3%b.. 

Mecklenburg  N  G  county  1948  4Hb 

Memphis  Tenn  city  1989  4Hs 

city    1939    4H8 

school  district  1959  4^.... 

Mercer  Ohio  county   1929-82  68 

Miami  Ohio  county  1926  58 

MlUedgeTllto  Qa  city   1920-26  5s 

Milwaukee   Wisconsin    city    1920-21  4s.... 

1924  48.... 
1925-26  48. 

1925  48.... 

1926  4b.... 

1927  4s.... 

1928  4s.... 
Minneapolis    Minnesota    city    1938  48 

1939  4s 

1928  4s 

1941  4^8.... 

1942  4s 

1939  48 

1935  48 

Minnehaha  8  D  county  1926  4V&b 

Mississippi    state    1930  4s 

1980  4s 

1934  4^8 

Mobile  Alabama   county   1986  6s 

Moline  Illinois  city   1922-26  58 

Montclalr  N  J   town   1942  4Ha 

Montgomery   Ohio  county   1984-38   58 

Montgomery  Tenn  county  1935  4H8 

Montgomery  Tenn  county  1948  6s 

Montpelier  Vermont  city  1820  8  l/Ss 

Montpeller  Vt  city  1921  4%s 

Morgantown  W  Va  school  dlst  1920-28  6s 
Mount  Pleasant  Michigan  city  1920  48.... 
Multnomah    Oregon   county   1926-84   58.... 

MvscanUne   Iowa   city   1922-26  6s 

1928  6s 

1926-26  6s 

1927  6s 

county  1920  4b 

county  1921  4s 

Muskogee  Oklahoma  school  dlst  1929  4Ha 

Muskogee  Oklahoma  city  1941  6s 

KashTlIIe  Tennessee  city  1928  4H> 

1940  4%B 

1943  4H8 

1940  6a 

1941  6b 

1942-44  6b 

1946  6s 

1946  6« 

Newark  New  Jerrey  city  1944  4 Hs 

1945  4%s 

1946  4Vis 

1947  4^8 

N«w  Bedford  Mass  city  1920  3^8 

New  BriUin  Conn  city  1939  4b 

Newburgh   New  York   city   1938  4H8 

New  Castle  Delaware  county  1961  4%s.... 
New  C«stle  Delaware  county  1962  4^8 — 

New  Hanoyer  N  C  county  1980  4s 

New  Hayen   Conn   city  1930-34  48 

New  London  Conn  city  1927  48 


Amortized 

Market 

Book  yalue 

Par  yalue 

value 

value 

5,000 

6.000 

4.900 

5,000 

6,000 

9.700 

6.000 

5.000 

26,000 

26.000 

64,101  15 

52,480 

24.000 

24,000 

25.000 

25.000 

26.000  00 

25.000 

l.OUO 

1,000 

15,326  79 

1.000 

6,000 

5.000 

5,000 

1.500 

1.500 

1,500 

7.50C 

7.500 

7,500 

26.000 

25.000 

26.568  33 

26.550 

4,000 

4,000 

6.040  26 

4.000 

1.000 

1.000 

1.000 

100.000 

100.000 

101.664  60 

82.000 

95.000 

95.000 

93.167  86 

83,600 

26.000 

26.0rK) 

23.882  39 

24.000 

75,000 

75.000 

77.427  68 

73,600 

25,000 

25.000 

26.226  48 

24.500 

60.000 

60.000 

60.966  98 

49,000 

20. 00^ 

20,000 

20,829  52 

20.860 

20.000 

20.000 

20.288  00 

20.<00 

7,000 

7.000 

7.156  81 

7.060 

12.000 

12,000 

12.035  03 

11.940 

7,000 

7.000 

25.122  68     , 

6.860 

18,000 

18.000 

17.640 

7.000 

7.000 

25,071  05 

6.860 

10.000 

10,000 

9.800 

5.000 

6,000 

4.850 

8.000 

3.000 

2.910 

80.000 

30,000 

30.792  03 

28.500 

60.000 

60.000 

61.392  68 

67.000 

10.000 

10.000 

10.071  76 

9,700 

60.000 

60.000 

61.692  80 

49.000 

26.000 

26.000 

24.356  93 

23.500 

50.000 

50.000 

48.808  24 

47.500 

25.000 

25.000 

24.502  87 

24.000 

25,000 

25.000 

25.030  25 

25.000 

25.000 

25.000 

26,000  00 

24.000 

25.000 

25.000 

25,000  00 

24,000 

60.000 

50.000 

50.665  86 

60.000 

25,000 

25.000 

27.052  78 

25.760 

26.000 

25,000 

26.812  36 

26.500 

20.000 

20,000 

20.779  00 

20.200 

26.000 

25.000 

26.660  79 

26.060 

37.500 

87,500 

37,600  00 

37.600 

12,500 

12.500 

12.703  44 

12.600 

46,000 

45,000 

46,000  00 

46.000 

15.000 

16.000 

16.000  00 

16.000 

12.000 

12.000 

12,079  33 

12.060 

500 

600 

500  00 

600 

60.000 

60.000 

61.873  17 

61,500 

15.000 

16.000 

26.830  75 

15,240 

3.000 

3.000 

3.080 

6.000 

6.000 

6.120 

1.000 

1.000 

l.OSO 

3.000 

8,000 

8.989  09 

8.000 

6.000 

6,000 

5.940 

26,000 

85.000 

26.463  40 

28.750 

22,000 

22.000 

23.391  70 

21,340 

36.000 

35.000 

£>.933  03 

31.660 

40.000 

40.000 

41,612  92 

39.200 

26.000 

25.000 

24.892  44 

24.600 

16.  .-WO 

16.000 

50.541  01 

16.800 

6.000 

5.000 

6.260 

18,000 

18.000 

18.900 

7.000 

7,000 

7.420 

4.000 

4,000 

4.240 

36,000 

35,000 

101.628  60 

86.360 

10,000 

10.000 

10.200 

So.OO'f 

85.000 

35.700 

20.000 

20.000 

20.400 

40.000 

40.000 

40,000  00 

40.000 

60.000 

60.000 

69,768  91 

66,400 

25.000 

26.000 

26.717  32 

26.260 

10.000 

10.000 

26.428  82 

10.000 

16.000 

15.000 

15.000 

60.000 

60.000 

60,086  28 

47,600 

60.000 

50.000 

60.671  47 

48.100 

40,000 

40.000 

40,257  H 

89,200 
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Mnr  Madrid  Mo  county  1926-80  Ss 

Mnr  Madrid  Mo  county  1932-M  C« 

New  Mexico  sUta  1962  4^* 

Btawport  N«ws  Va  city  1928  4V^ 

Newton   Ind   county    1920-21   4V^ 

Nvwttn  Ind  county  1920-21   4)6b 

Mnr  York  City  cocp  fltock  19M  V^ 

1941  9^8 

19U  an* 

1961  SV&s 

13M«Vfci 

19M  8^ 

19H  S^ 

19M  4^ 

IntanAansoaUa   1964    SHt 
1964  2^ 

mamn  Fftlla  M  T  IMO  4^ 

Mltos   Mich   city   1990*21    4^* 

Mortolk  Va  co  achl  dfst  No  1  19U  6s.... 
Itarfolk  Va  co  achl  diat  No  6  1922  6s.... 

NPTth  Bergen   N  J  township   1988   68 

N  Providence  R  I  town  1986  48 

North  Takima  Wash  olty  1981  4^ 

Norwalk  Ohio  nheol  district  1889  68 

1942  68 

1946  68 

1948  6s 

1961  68 

1964  68 

1940  68 

1948  68 

1946  68 

1849  68 

1982  6s 

1965  68 

Norwood  Mass  town  1920-28   l^ 

NoecM  Tex  county  1988   6s 

(Mkland   Cal   s<Sfaool   dtot   1923  4s 

1924-27  4b 

1930-81  4s 

City    19IS    4%8 

ctty  lMO-41   4^8    

Ofek  Tark   *    RlTer  Forest   III   aehl   diet 

1884    4H8     

Ottk  Tark    *    RtTor   Forest   111    aehl    dlat 

Ifg    4^     

(TBplen   Iowa    county   1924  68 

O'Bftan  Iowa  county  1926  6b 

Oolwvln  Iowa  titty  1980>33  68 

Og<en  UUh  school   diet  1928  4a 

OffAen   UUh  city   1929    4Vi8 

Oklahoma  City  Okla  ctty   1934  Bs 

1984  88 

1941  4\iu 

school   dist  1931   68. 

OMaHoma  SUto  1927  48 

1928  48 

1929-80  4%8 

1980  4^8 

Nebr  city  1820  4Vi8 

1987    4%8     

school    dlBt    1981    4H8 

1981    4^8     

Conn    town   1996   48 

Onmge  New  York  county  1935  4H> 

Onmte  New  York  county  1936-88  4H8.... 
Ottawa  Township  111  schl  dist  1932  4V^8.. 
Ottawa  Township  III  schl  dis  1883-84  4V&8. 

0W0880   Mich  city  1821  48 

Owoaao   Mich   city   1920   48 

Fkrts  Tex    city    1945    4%* 

Fiaifconburs  W  Va  city  1923  48 

Cal   BOhool   dlat   1940  4Vis 

1941  4^8 

1S42  43^ 

1929-83  6a 

ale  N  J  city   1988   4%b 

N   J  city  1898   4b 

FMterson  N  J  olty  1946  4^b 

PMrtOBket  R  I  oily  1938  4b 

Pawtucket  R  I  city  1938  48 


Amortized 

Market 

;¥aloo 

Par  value 

value 

value 

12.600 

18.608 

10,880  10 

20,100 

7,600 

7,688 

60.000 

60,080 

60,117  16 

•0.000 

»,000 

86,060 

86.080  80 

14,858 

2.270 

8,870 

4,661M 

1,111 

2,270 

8.870 

8,171 

80.000 

10,800 

i9.884  48 

10,008 

80.000 

80,4100 

81,681  01 

27,000 

100,000 

180.800 

104,878  98 

87,000 

60.000 

•0.800 

61.984  86 

48,600 

80.000 

•0.000 

81.692  40 

69.600 

70.000 

70.080 

70,878  78 

88,800 

10,000 

10,000 

1A,000  00 

8.180 

•0.000 

•0,000 

•0,887  74 

60,000 

40.000 

40.000 

40,000  00 

84.400 

60.000 

•0,800 

80,000  00 

a.O80 

86.000 

25,000 

16,888.18 

15,608 

6.000 

6,000 

8,01176 

8.000 

14.000 

14,000 

14,800  00 

14.000 

6.000 

6,000 

6.000  00 

6.060 

16.000 

15,000 

U,468  22 

16.760 

27.600 

27,600 

r.60ooo 

16.860 

26.000 

J6.000 

24.-723  70 

14,160 

600 

200 

28.789  88 

610 

2.600 

1.600 

2,675 

2.600 

1,600 

2,700 

2.600 

2.600 

2.700 

2.600 

1.600 

2.700 

2.600 

3,600 

2.726 

2.600 

1,600 

2.875 

2,600 

2.fi00 

1.875 

2,600 

2.500 

2.700 

2,600 

8.W0 

2.700 

2,600 

8.SM 

2.700 

600 

no 

646 

17,600 

1T.8» 

17.840  88 

17.625 

25.000 

16.0OT 

26.176  88 

15.000 

2,000 

2.080 

«.'88«81 

«r.540 

82,000 

82.000 

16,000 

18.000 

10,000 

10.000 

w,«4n 

9.900 

40,000 

40.880 

18.888 

8,000 

8.000 

•16.«lf7 

94.880 

«2,000 

l8;wo 

16,000 

16,880 

16,-Tn«8 

15.188 

80,000 

80,^)80 

90.488 

6,000 

6,800 

'8.448  M 

8.186 

86,000 

86.000 

S4.«48«8 

94,180 

26,000 

86,000 

S,W8  40 

85,880 

85.000 

S,080 

88,388  «0 

x;ko 

85.000 

86.880 

28;iift  « 

95.X8 

26.000 

86.080 

26,898  88 

18,760 

85.000 

86.880 

26.671  21 

26.250 

60,000 

60.000 

60.484  66 

48.600 

60.000 

60,880 

60,980  00 

49.600 

100.000 

100.880 

108,««8  60 

99.000 

80,000 

10,080 

80,080  90 

11,988 

86,000 

85,880 

K,  080  80 

15;988 

180,000 

108.880 

100.080  80 

88,980 

76,000 

76.880 

77,299  60 

74.280 

86.000 

26,880 

26.618  80 

24.750 

80.000 

80,880 

80.476  92 

29.400 

4,000 

4,880 

26.137  48 

15,670 

21,000 

81.880 

6,000 

5.800 

16.126  88 

6,000 

20.000 

20.000 

10,000 

10,000 

10,080 

10.048  71 

8,888 

16,000 

16.080 

16,006  81 

16,000 

81,000 

21,880 

21.888  98 

19.680 

40,000 

40.880 

40.000  00 

89.100 

17,000 

17.080 

60.887  76 

49.800 

18.000 

18.000 

16,000 

16,000 

25,000 

86.000 

16.812  17 

15.860 

86.000 

86.000 

26.464  75 

15,160 

86.000 

26,000 

15.000  00 

14.160 

85.000 

86,000 

26.781  88 

15.600 

15,000 

16.000 

88«000  00 

14.400 

18.000 

18,000 

17,100 

1 
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Bonda: 

Pekln   III   school   dial  1920-26   4s 

Peoria   111   city    1923   4s 

achool   dlat   1927   4%s 

school   dlat  1928-25  i^ 

pl«aaure  drlTaway  *  park  dlat 

1926   4s    

Perry  low*  city   1924  4Ha 

Perth  Amboy  N  J  city  1928  4%a 

Petersburg  Va  city   1962  4Ha 

Petoakey  Mich  city  1930  4a 

Pierce  Waah  county  1987  6a 

Pike    Ala   county   1986    4H> 

PlttabarKh  Penna  city  1929  48 

1934-86  4b 

1922-26  4a 

1928  4^8 

1928  4^8 

Plttaton   Penn  city  1981-86  41^8 

1986   4H> 

achool  district  1937-88*  4Ha 
1989  4H>... 
1940  4V4a... 

1942  4Hft-- 

1943  4Ha... 
Plalnfleld  N   J  city   1920  4^0 

1921-82    4Hs     

achool   dlat  1968-61   i^a.. 

achool   dlat  1968  4Ha 

Plymouth    lova   county    1923-26    6a 

Pontlac  ni  city  1920-22  4^0 

Port   Cheater   N   Y   village   1946  4^8 

Port  Cheater  N  Y  village  1947-64  *^b.... 

Port  Huron  Mich  city  1922  4b 

Portland  Oregon  city  1961   4%b 

1948  4^8 

1948  4^8 

Portamouth  Ohio  achool  diet  1920  68 

1928  6a 

1924  6a 

1926  68 

1926  68 

1927  6b 

1984-43  4%a. 

Putnam    Conn    town    1980  4^8 

1981-82  4^8 

1983  4^8 

Qulncy  Maaa  city  1920-47  48 

Racine   Wla   city   1927-28  4V&8 

1929    4Hs     

1983-34   Ayjfi    

1986   4^8    

Raleigh  N  G  city  1926  68 

1927-80  6s 

1981  68 

1932  6a 

1933  6a 

1984  6a 

Randolph  Vermont  village  1920-25  48 

Rankin   Penn   school   diet   1920-29  48 

1980-81  48 

1938  48 

1938  48 

1984  4a 

Ray    Mo   county   1924-26  68 

Ray  Mo  county  1929  68 

Rtchford   Vermont   village    1922   4^8 

Richmond   Va  city    1948   48 

Richmond  Va  city  1949   4^8 

Rlveraide  Oal  county   1936-39  6a 

Roane  Tenn  county  1921  48 

Roanoke    Va   city    1940    4^8 

Rome  Oa  city  1942-46  68 

Roaa   Ohio   county   1921-22   5a 

1924-29  68 

1922-30  68 

Kuaaell   Va   county   1920-27   4^8 

St    Joaeph   Mich   city   1921  4a 

St  Joaeph  Mlc»-   Mty  1924  4%b 


Amortised 

Market 

value 

Par  value 

value 

value 

6,000 

6,000 

6.026  27 

6.920 

21,000 

21,000 

21,296  66 

20.580 

1.000 

1.000 

66,767  68 

66,000 

64.000 

M,00» 

20.000 

20,000 

20,171  08 

19.400 

4.000 

4.000 

4.064  79 

4.000 

35.000 

86,000 

86,869  74 

86,000 

26.000 

26,000 

26.170  96 

24.600 

20.000 

20,000 

20.024  64 

19.200 

26.000 

26.000 

26.866  08 

26.000 

60.000 

60,000 

61.097  06 

47.600 

1.000 

1,000 

8,000  00 

970 

2.000 

2,000 

1,920 

60.000 

60,000 

60,204  66 

49,900 

60.000 

60,000 

61,697  20 

60,600 

26.000 

'26,000 

26,814  88 

26.000 

17,600 

17,600 

19.907  02 

17,676 

2.000 

2,000 

8,020 

6,000 

6.000 

12.896  02 

6.060 

1,600 

1.600 

1.616 

3.000 

8.000 

8.080 

1.000 

1,000 

1.010 

600 

600 

606 

1.000 

1,000 

26.210  86 

26.140 

24,000 

24.000 

16,000 

16,000 

26.868  64 

26.600 

9.000 

9,000 

16,000 

16.000 

16.27177 

16,860 

9.000 

9,000 

9,071  42 

9.000 

1,000 

1,000 

26.976  78 

26,000 

24.000 

24,000 

8,000 

8.000 

8.000  00 

7.920 

25.000 

26.000 

86,808  88 

24.600 

25,000 

26,000 

86.868  88 

84.600 

62.000 

52.000 

61.086  68 

60.960 

2.500 

2.600 

24.640  03 

2.600 

4.500 

4,600 

4,690 

4,000 

4.000 

4.060 

6,000 

6.000 

6.100 

3,600 

8.600 

8.606 

4.500 

4,606 

4.686 

60.000 

60,000 

60,819  20 

60.000 

7,000 

7,000 

24,462  40 

24,760 

16.000 

16,000 

2,000 

2.000 

28.000 

28,000 

28.291  78 

26,980 

10,000 

10.000 

26.484  68 

10.000 

1,000 

1.000 

1.000 

10.000 

10,000 

10.000 

4.000 

4,000 

4.000 

4,000 

4.000 

60.786  86 

4,040 

24,000 

24,000 

46.900 

8,000 

8,000 

7,000 

7,000 

6.000 

6.000 

1,000 

1,000 

1,080 

6,000 

6.000 

6,000  00 

6,980 

6,000 

6,000 

18,218  14 

17.466 

6,000 

6.000 

2,500 

2.500 

2,000 

2,000 

2,500 

2.600 

15,000 

16.000 

24.816  07 

24,000 

9.000 

9.000 

8.000 

8,000 

8.000 

8,000 

50.000 

60.000 

47,106  86 

46.000 

60,000 

60.000 

61,226  62 

60,000 

60,000 

60,000 

61.742  70 

62,200 

32.000 

82.000 

82.000  00 

81,680 

26,000 

26.000 

26.000  00 

24.260 

20,000 

20.000 

22.067  82 

20.800 

2.000 

2.000 

14.671  90 

2.0?0 

12,000 

12,000 

12,880 

36,000 

36.000 

86.668  16 

8«.760 

8.000 

8,000 

8,118  78 

7.900 

10,000 

10,000 

10,086  14 

9.900 

15.000 

16,000 

16.000  00 

14.700 

Digitized  by  VjOOQIC 
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Mnr  Madrid  Mo  county  102Q-3O  Ss 

Mnr  Madrid  Mo  county  18S2-M  C« 

New  Mexico  sUte  1»62   4H" 

Btawport  News  Va  city  1928  4%i 

N«wton   Ind   county   1920-U   4^ 

WwUn  Ind  county  1920-21   4^ 

Mnr  York  City  cocp  atock  19M  V/^t 

1941  2^8 

19U  SHs 

1961  8Hs 

1962  2^ 

1962  3^8 

1962  3^ 

19M  4^a 

imarobansaaUa   1964    2H8 
1M4  2^ 

mamn  Fftlla  M  T   IMO   4^* 

Mltoa  Mich  city  1920-11   4^s 

Hortolk  Va  co  «chl  dist  No  1  1911  68.... 
Nartolk  Va  co  achl  diat  No  6  1922  6b.... 

KoTih  Bergen   N  J   township   1932   6s 

N  Providence  R  I  town  1926  48 

North  Taklma  Wmah  city  1981  4^ 

Norwalk  Ohio  soheol  district  1929  6s 

1942  6s 

1946  6s 

194S68 

1961  6s 

1964  6s 

1940  6s 

1943  6s 

1946  6s 

1919  6s 

1962  6s 

1S55  ta 

Norwood   Mass  town  1920-26   l^ 

Noscass  Tex  county   1963   68 

Oidtlaiid   Cal  s<!taool   dtst   1928  4b 

1924-Tr  4b 

1930-31  4s 

ctty    1933    4V&8 

ctty   1940-41    4Hs    

Ottk  Tark   *    Rlrer   Forest   111   achl   dlst 

1984    4Hb     

Ottk  Tark   *    RlTsr   Forest   III   sehl    dlst 

H36    4H>     

(TBrtun    Iowa    county   1924   5s 

(TBstan  Iowa  county  1925  68 

Oolwoln  Iowa  Ctty  lMO-88  68 

Og<eift  UUh  school   dlst  1928  48 

OffAen    UUh   city    1929    4H« 

Oklahoma  City  Okia  cfty   1934  6s 

1984  68 

1941  4V4b 

school   dtat   1931   5s. 

OMOhoma  SUto  1927  4b 

1912  4b 

1929-30  4%8 

in0  4HB 

Nebr  city  1920  4^8 

1987    4%8    

school    dlst    1921    4Hi 

1921    4^8     

Conn    town   1926    4s 

Onmge  New  York  county  19S6  4H> 

Onmge  New  York  county  1936-38  4^8.... 
Ottawa  Township  111  schl  dlst  1932  4^8.. 
Ottawa  Township  HI  schl  dls  1983-34  4%8. 

Owosao  Mich  city  1921  48 

OwosBO    Mich    city    1920    48 

FkHs  ^ex    city    1946    4^b 

ItaksiBburg  W  Va  city  1923  4s 

•na  Cal  sohool  dlst  1940  4^8 

1941  4Vt8 

1942  4^ 

1929-33  68 

ale  N  J  city   1988   4%8 

N  J  clly  1928  4b 

N  J  city   1946   4%8 

PMrtoaket  R  I  olty  1923  48 

Pawtucket  R  I  city  1938  48 


Amortized 

Market 

;¥aloo 

Par  value 

value 

value 

12.600 

18.600 

10,«80  10 

19,100 

7.600 

7.699 

60,000 

60.090 

60.117  16 

60.000 

».000 

36,060 

16.090  40 

44,060 

3,270 

1.ST0 

4,661  M 

3,171 

2.270 

2.270 

3.111 

20,000 

»,¥» 

i9.0M4f 

10,000 

20.000 

ao,wi 

21.631  01 

r.ooo 

100.000 

190.O00 

104.378  98 

87.000 

50.000 

60.900 

61,984  86 

43.500 

60.000 

•0,000 

81.692  40 

69.600 

70,000 

70.090 

70.276  78 

•9,000 

10.000 

10,000 

10,000  00 

1,100 

60.000 

60,000 

60.387  74 

60.000 

40.000 

40.000 

40,000  00 

34.400 

60.000 

60,900 

60,400  00 

43.090 

16.000 

26.000 

IK, 666  23 

16,600 

6.000 

6.000 

6.0U76 

6.000 

14.000 

14,000 

14.900  00 

14.000 

6,000 

6,000 

6.000  00 

6.060 

15,000 

15.000 

16,46812 

U,760 

27.600 

27,600 

.27.600  00 

16,860 

26,000 

J6,000 

24.'7a70 

14,160 

600 

500 

26.789  19 

680 

2.600 

1.600 

2.676 

2.600 

1.600 

2.700 

2.600 

2.600 

2.700 

2.600 

1.600 

2.700 

2,600 

8.600 

2.726 

2.600 

2.^00 

2.676 

2.600 

2.fi00 

1.675 

2,600 

2.6W 

2.700 

2.600 

1.W0 

2,700 

2,600 

2.600 

2.700 

600 

no 

646 

17.600 

UStD 

17.640  88 

17.626 

16,000 

76.000 

16.176  86 

26.000 

2.000 

2,090 

m.'m-u 

fr.640 

12,000 

12.000 

16.000 

U.OOO 

10.000 

10,000 

W.W4T7 

9.900 

40,000 

40.«0 

19;«90 

2.000 

2,000 

•».4«lf7 

14.4M 

12,000 

9,090 

16,000 

16.990 

i6.-Tn« 

».^90 

10,000 

flO.^tiO 

40.4i9 

6,000 

9.000 

"6.448  M 

0.166 

16,000 

».000 

S4.«4i48 

14,160 

26,000 

K.IR)0 

S,W»40 

V.400 

16.000 

S.Q90 

«,«8t«> 

M;m 

15,000 

26. too 

2«.iift  « 

96.X9 

26.000 

16.000 

16.i96  92 

13.760 

25,000 

26.990 

25.671  21 

26,260 

60,000 

60.900 

60,484  66 

48.600 

60,000 

60.900 

40.400  00 

49.600 

100,000 

100.990 

109^4«8  60 

99.000 

10.000 

90.090 

10,090  40 

14.499 

.16.000 

26.990 

»,080  40 

16;«09 

160,000 

lOt.090 

100.090  60 

00^990 

76.000 

76,090 

77,299  60 

74.260 

16,000 

26,090 

26.618  80 

24.760 

80.000 

80.990 

30.476  91 

29.400 

4,000 

4.990 

16.137  48 

26.670 

21.000 

11,99<> 

6.000 

6,900 

16.126  83 

6.000 

20.000 

20.000 

10.000 

10,000 

10.090 

10.048  7t 

9.900 

15,000 

16.990 

15,006  61 

16.000 

11,000 

21.990 

21.283  99 

19,630 

40,000 

40,090 

40.000  00 

39.100 

17.000 

17,090 

60.487  76 

49,000 

18,000 

18,000 

16,000 

16.000 

16,000 

25.000 

16,811  17 

16.160 

26,000 

26.000 

26,464  75 

16.160 

16,000 

26,000 

i6.000  00 

44.160 

15.000 

26.000 

25.761  38 

15.600 

16,000 

16.000 

83,000  00 

14.400 

18.000 

18.000 

17.100 

Digitized  by  CjOOQIC 
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Bonds: 

P«kln   111   Khool   dlst  1920-26   4s 

Peoria   111    city    1928   4t 

school    dlst   1927   4%B 

school   dUt  1928-25   4^ 

pleasure  drlTeway  ft  j»aric  dlst 

1926   48    

Perry  low*  city   1924   4^* 

Perth  Amboy  N  J  city  1928  4%s 

Petersburg  Va  city   1962  4Hs 

Petoakey  Mich  city  1930  4s 

Pierce  Wash  county  1981  6s 

Pike   Ala   county   1986   4^s 

PlttsburKh  Penna  city   1929  4e 

1984-86  48 

1922-26  4s 

1928  4^8 

1923  4H8 

Plttston   Penn  city  1981-86  4^s 

1996   4%s 

school  district  1937-38  4%s 
1989  4V^... 
1940  4H«.-- 
1942  4Hft... 
1948  4%s. . . 

Plalnflold  N   J  city  192o  4H« 

1921-82    4Hb     

school   dist   1968-61  4^8.. 

school   dlst   1962  4^1 

Plymouth    lova   county    1928-26    6s 

Pontlao  III  city  1920-22  4^ 

Port   Chester  N  Y   vilhige  1946  4^8 

Port  Chester  N  Y  Tillage  1947-64  4^8.... 

Port  Huron  Mich  city  1922  48 

Portland  Oregon  city  1961   4%s 

1948  4^8 

1948  4^8 

Portsmouth  Ohio  school  dlst  1920  58 

1923  68 

1924  68 

1926  6b 

1926  6s 

1927  6e 

1984-43  4%s. 

Putnam    Conn    town    1980  4^8 

1931-82  4%8 

1983  4^8 

Qulncy  Maes  city  1920-47  4s 

Raolno   Wis   city   1927-28  4 Vis 

1929    4H8     

1983-34   Ayjfi    

1986   4^8    

Raleigh  N  C  city  1926  68 

1927-30  6s 

1931  68 

1932  6s 

1988  6s 

1984  6s 

Randolph   Vermont  village  1920-26  4s 

Rankin   Penn   school   dist  1920-29  48 

1930-81  4s 

1932  48 

1933  48 

1984  48 

Ray    Mo   eounty   1924-25  68 

Ray  Mo  eounty  1929  6s 

RIchford   Vermont   Yillage   1922   4^8 

Richmond  Va  city   1948   48 

Richmond   Va   city   1949   4^8 

Riverside  Oal  county   1936-39  6s 

Roane  Tenn  county  1921  4s 

Roanoke    Va   city    1940   4Vi8 

Rome  Oa  city  1942-46  68 

Rosa   Ohio   county   1921-22   5s 

1924-29  68 

1922-30  68 

KuBsell   Va  county    1920-27  4^8 

St   Joseph  Mich  city   1921  4s 

St  Joseph  MIc*-   Mty  1924  4%a 


Amortised 

Market 

Book  value 

Par  value 

value 

value 

6.000 

6.000 

6,026  27 

6.920 

21.000 

21.000 

21.296  66 

20.580 

1.000 

1.000 

66,767  68 

66,000 

64.000 

•iOOO 

20.000 

20.000 

20,171  08 

19,400 

4.000 

4,000 

4.064  79 

4,000 

86.000 

36.000 

86,869  74 

86,000 

26.000 

26.000 

25,170  96 

24,500 

20.000 

20.000 

20.024  54 

19,200 

26.000 

26,000 

26,866  08 

26,000 

60.000 

60,000 

61,097  06 

47,600 

1.000 

1.000 

8.000  00 

970 

2.000 

2.000 

1,9M 

60.000 

60,000 

60.204  66 

49,800 

60.000 

60.000 

61,697  20 

60,500 

25.000 

'26,000 

26,814  88 

25,000 

17,600 

17,500 

19,907  02 

17,676 

2.000 

2.000 

2.020 

6.000 

6,000 

12.895  02 

6,060 

1,600 

1,600 

1,616 

3.000 

8.000 

8.080 

1.000 

1.000 

1.010 

600 

600 

506 

1.000 

1,000 

26.210  86 

26.140 

24.000 

24.000 

16,000 

16.000 

26,863  64 

26.600 

9.000 

9.000 

16.000 

16.000 

16,27177 

16.860 

9,000 

9.000 

9,071  42 

9.000 

1.000 

1.000 

26.976  78 

25.000 

24,000 

24.000 

8,000 

8.000 

8.000  00 

7.920 

26.000 

26.000 

26.808  88 

24.500 

26.000 

26.000 

85.863  88 

24,500 

62.000 

62.000 

61,085  68 

60.960 

2.500 

2.600 

24.640  OS 

2.600 

4.500 

4.600 

4.690 

4.000 

4.000 

4.080 

6.000 

6.000 

6.100 

3.600 

8.500 

8.606 

4.600 

4.60b 

4.685 

60.000 

50,000 

60.819  20 

60.000 

7,000 

7,000 

24.462  40 

24.750 

16.000 

16,000 

2,000 

2.000 

28.000 

28.000 

28.291  78 

26.980 

10.000 

10.000 

26.484  68 

10.000 

1,000 

1.000 

1.000 

10,000 

10.000 

10.000 

4.000 

4.000 

4.000 

4.000 

4.000 

60.786  86 

4.040 

24.000 

24,000 

46.900 

8.000 

8,000 

7.000 

7.000 

6.000 

6.000 

1.000 

1.000 

1.080 

6.000 

6.000 

6,000  00 

6,980 

6,000 

6.000 

18,218  14 

17,466 

6,000 

6.000 

2.600 

8.500 

2,000 

2.000 

2.500 

2.600 

16,000 

16.000 

24,816  07 

24.000 

9.000 

9.000 

8,000 

3.000 

8.000 

8.000 

50.000 

60,000 

47.106  86 

46,000 

60,000 

60,000 

61,226  62 

60.000 

60,000 

60.000 

61,742  70 

62.200 

82.000 

32,000 

82.000  00 

81.680 

86.000 

25.000 

26.000  00 

24.250 

20.000 

20.000 

22.067  82 

20.800 

2.000 

2.000 

14.671  90 

2,0?0 

12,000 

12,000 

12.280 

86.000 

36,000 

86.668  16 

8fl.760 

8.000 

8,000 

8.118  78 

7.900 

10.000 

10.000 

10,086  14 

9.900 

16.000 

16,000 

16.000  00 

14.700 

Digitized  by  VjOOQIC 
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Bonds: 

St   Jotepb    Mo   school    dist   19S4  4b 

1928  4s 

1934  4V6S 

St  Lottla  Mo  city   1928  4s 

1928  4s 

19S6  4Vis 

8t    Paul    Minn    city    1938  4s 

1939  48 

1939  48 

1946  4^8 

Sacramento  Cat  city   1927   4^* 

Sacramsnto   Cal   city   1928   i\k» 

Saginaw   Mich   city   1923   4s 

Salisbury    N   C  city   1926  6s 

Salisbury  N  C  city  1926  6s 

Salt  Lak»  Utah  county  1926  4)^8 

Salt  Laktt  (Mty   UUh  city    1928  4^s 

school  dist  1928  48 
school  dist  1932  A^a 

San  Antonio  Tex  school  dist   1966  6s 

Ssn  Bernardino  Cal  county  1946-60  &8 

San  Diego  Cal   city  1920-21   4^8 

county    1920-2V    4^s 

city    1927-60    68    

San  Francisco  Cal  city  and  co  1930  6«... 
1920  6«... 
1926  58... 

San  Joss  Cal   city  1932-83  4\^ 

San  Jose  Cal  city  1984  4%s 

SanU  Barbara  Cal  city  1920  4^* 

1921  4^ 

1922-41  4%B 

SanU  BartMira  Cal   city  1966  68 

Sanu  Barbara  Cal  city  1967  6s 

Sault  Sta  Marie  Mich  city  1921  4s 

1921  48 

1928  4Ha 

Savanna  Township  111  schl  dist  1920-21  4s 

Savannah    Oa   city   1948-44   4\^ 

Schenettsdy   N   Y   city   1920-28  4 V&s 

1921  4V^ 

1928-26  4^8 

1927  4%8 

1928  4Hs 

1929  4^ 

county    1934-36    4\kn.,,. 
county    1928-40    4^8.... 

Scranton  Penn  city  1980-23  48 

Soranton    Penn    city    1924    48 

Seattle  WSMh   city   1925  48 

1931  4^8 

1931  i%» 

Rchonl   dis  No  1   1922  4b.... 
1922  48.... 

1926  4H8.. 

1927  4^*.. 

1928  4H>.. 

1929  4^8.. 

Sedalia   Mo   city   1927    4%s 

Sewickley   Penn   borough   1988  48 

Shelby   Tenn  county  1926   48 

Shelby   Tenn    county    1941    4^s 

Sherman  Texas  city   1923-24  4^8 

1927-28  4%8 

1929-30  4V&« 

1928-34  6s 

1936-36  6s 

Sibley   Minn  county  1926-26  4^ 

Sibley  Minn   county  1927-86   i^fi 

Silver  Bow  Mont  county  1930  6s 

Sioux  Falls  S  D  school   dist  1986  6a 

Smyth   Va   county   1920   4^8 

Somervllls    Mass   city   1920-87   48 

South  Bend  Wash  city  1927  48 

South  Omaha  Nebr  school  dist  1928  6a 

SparUnburg  S  C  county  1922  4a 

Spokane  Wash  city  1938  4H« 

schl   dist   81    1920-21    48... 

schl    dlBt   1928    4%B 

schl  dist  1931  4^3 


AmortliM 

Maifcet 

Book  VAltts 

Par  value 

value 

value 

40.000 

40.000 

40.SM» 

89.200 

60.000 

60.000 

69.860  88 

68,200 

80.000 

80.000 

80.626  19 

80.000 

60.000 

60.000 

60.612  20 

48.600 

100,000 

100.000 

100.868  00 

97,000 

87.000 

87.000 

37.408  16 

88,110 

30.000 

80,000 

30.751  94 

27.900 

20.000 

20.000 

71.046  96 

64.400 

60.000 

60.000 

100,000 

100,000 

100.769  85 

96.000 

20,000 

20.000 

24.298  10 

80.000 

5.000 

6.000 

6.O0O 

38.600 

83.600 

33.816  14 

82,880 

7.000 

7,000 

86.686  88 

7.880 

18.000 

18.000 

18.900 

18,000 

18,000 

18,000  00 

IS.  COO 

66.000 

66.000 

66.000  00 

63,700 

27,000 

27.000 

26.922  97 

26.920 

26.000 

26,000 

26,289  36 

24.750 

26.000 

26.000 

26.739  86 

2.1,000 

26.000 

25.000 

26.647  70 

27.4SO 

10,000 

10.000 

10.046  69 

10.000 

30.000 

30,000 

80.807  76 

80,120 

24.000 

24.000 

24.788  16 

26.470 

26.000 

26.000 

26.250  60 

26,760 

26,000 

26.000 

26.068  48 

26.000 

83.000 

33,000 

88.926  64 

■88,660 

18.000 

18.000 

25,246  60 

24.750 

7.000 

7.000 

1.600 

1.600 

2,004  90 

1.600 

500 

600 

60O 

80.000 

SO.OOO 

81,868  98 

80.000 

11.000 

11.000 

86.426  18 

11,770 

14.000 

14.000 

14.980 

8.000 

8.000 

8.028  12 

7.930 

11.000 

11.000 

11.000  00 

10.890 

25,000 

26.000 

26.888  61 

25.280 

8,000 

8.000 

8,000  00 

2.186 

60,000 

60.000 

60.801  60 

60,000 

18,000 

18.000 

18,829  66 

18.180 

3,000 

3.000 

85.714  21 

8,000 

28.000 

28,000 

88.280 

4.000 

4,000 

4.080 

16.000 

16.000 

20.868  60 

U,800 

6.000 

6.000 

6,100 

24.000 

84.000 

24.660  48 

84.710 

26.000 

26.000 

26.680  58 

26,680 

28.000 

28.000 

29.041  86 

27.860 

1.000 

1.000 

60.000 

60.000 

60.616  06 

49.000 

25,000 

26.000 

26.172  81 

25.000 

25.000 

25.000 

26.172  81 

25.000 

25.000 

26,000 

26.119  86 

24.750 

25.000 

26.000 

26,088  36 

24.750 

12.000 

12.000 

50.380  14 

12.000 

15,000 

15,000 

16.000 

18.000 

18.000 

18.000 

10.000 

10.000 

10.000 

19.000 

19,000 

19.000' 00 

19.000 

15,000 

16.000 

16.161  88 

13.160 

60,000 

60.000 

60.246  86 

48.600 

26.000 

25,000 

26.520  80 

24.XO 

4.000 

4.000 

10.211  91 

2.960 

4.000 

4.000 

8.980 

2.000 

2.000 

1.960 

21.000 

21.000 

M.689  27 

21,210 

6.000 

5.000 

6.060 

2.000 

2,000 

20.419  98 

2.08O 

18.000 

18.000 

18.180 

26.000 

26,000 

26.065  00 

25.000 

86.000 

26,000 

26.262  83 

26.260 

12.600 

12.600 

12.518  98 

12.500 

86.000 

36.000 

36,282  44 

36,400 

24.000 

24.000 

24.000  00 

28.760 

30.000 

80,000 

30.388  88 

80.800 

25.000 

25.000 

26.033  26 

34,750 

SO.OOO 

30.000 

80,712  18 

29.700 

20.000 

20.000 

20,019  42 

19.100 

26.000 

26.000 

26.621  88 

24.760 

60.000 

60.000 

60,8e9  16 

49.600 
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Sprlnsfleld  Mo  city  18S2  6s 

Sprinsfleld   Vt   vU lAge    19S8-87  4b 

Stafford  Conn  town  19S8-S7  40 

SUmford   Conn   city   1942  4i 

SUmford  Conn  city  19S4-45  4V^s 

5t«ubenTllle   O   Khool    dist   19SS-86   4^0. 

Stockton  Cal   school   dlst  1940  6fl 

school   dlst   1941  6s 

city      mo  4s 

196S6S 

196S-64  6S 

1966  6s 

19S6  4s 

Stonlngton  Conn  town  1928  4s 

Suffolk  N  T  county  1920-24  4^" 

Sullivan  Township  III  schl  dlst  1926  4V68. 
SoIllYsn  Tnshp  111  schl  dlst  1926-27  4^. 

Syracuse  N  T  city  1920  A^ 

Syracuse  N  Y  city  1921-22  4^0 

Tacoma   Wash    city   1929  4Hs 

1921  4H> 

1921  4H« 

Tama  Iowa  city  1920-21   4^ 

Telfair  Oa   county   1920-22   6s 

1922-21  6s 

1922  6s 

Temple  Tex  dty   1947  6s 

Tennessee    SUU    1926  4^* 

1961  4V4s 

1920  4%s 

Tlconderoga  N  T  school  1920-24  4.4s 

Toledo   Ohio  city  192$  4%* 

school    dlst    1929    4V6S 

1929  4%s 

1»M4%« 

1928  4^8 

Torrincton  Conn  borough  1929  4s 

Trenton  Mo  school  district  1926  4%s 

Trladelphla  W  Va  school  dlst  1927  6s 

1928-29  68. 
1920-22  6s. 
1924-27  6s. 
1928  6s.... 

Troy  N  Y  city  1920-21  4^ 

Troy   N  Y  city  1928-21  4^ 

Tulsa  OkU  city  1928  6s 

Tulsa  Okla  city  1929-40  6s   

Union  Iowa  county  1920-21  4^ 

Union  N  J  county  1910  4%s 

UUh  State  reg  1924  4s 

1984  6s 

1926  4\^ 

Utica   N  Y  city   1920-24  4^s 

UUca  N  Y  city  1928-20  4^ 

Van   Buren   Iowa  county  1928  4%s 

1929-81  4H> 

1922  4^1 

1922  4^ 

1924  4Hs 

1924-26  4^ 

Vlcksburg   Miss  city   1920-22   4Hs 

Waco   Texas   city  1942  6s 

Waco  Texas  city  1940  6s 

Wake  N  C  county  1922  6s 

Wallingford  Conn  school  dlst  1928  4s.... 

Walpole  Mass  town   1920  4^ 

Walpole  Mass  town  1921  4^8 

Waltham   Mass  city  1920-28  4s 

Waltbam  Maas  city   1920-27  4s 

Warwick  R  I  town  1944  4H> 

Washington  Penn  county  1921  4s 

1922  4^8 

1928-24  4^ 

1928-28  4H> 

Waterbury  Conn  city  1946-49  48 .'..'.'.' 

Wausau   Wis   city   1920  4s 

Waxahachle  Tex  city  1946  6s 

1948  6s 

1947-68  68 

Webb  City   Mo  school  dlst  1990  4^8 


Amortised 

Market 

Book  Talue 

Par  value 

value 

value 

16.000 

16.000 

16.000  00 

16.000 

26.000 

26.000 

26.712  08 

24.260 

20,000 

20.000 

20.000  00 

19.280 

60.000 

60.000 

49.101  96 

47.600 

'      22.000 

22.000 

22.000  00 

22.210 

20.000 

20.000 

20. 8U  10 

80,000 

9.000 

9.000 

26.201  01 

26.680 

16.000 

16.000 

1.200 

1.900 

1.800  84 

1.800 

2.000 

2.000 

28.700  IS 

2.160 

22.000 

22.000 

28.980 

1.000 

1.000 

1,090 

660 

660 

619  80 

684 

26.000 

26.000 

26.000  00 

24.260 

26.000 

26,000 

26.220  66 

26.060 

6.000 

6.000 

20.24126 

6.000 

16.000 

16.000 

16.000 

6.000 

6,000 

26.747  68 

6.100 

20.000 

20,000 

20.400 

60.000 

60.000 

61.481  40 

60.000 

60.000 

60.000 

60.098  95 

50.000 

26.000 

26.000 

26.390  78 

26.000 

2.000 

2.000 

2.000  00 

2.000 

2.000 

3,000 

22.992  11 

3.010 

18.000 

18,000 

19.260 

1.000 

1.000 

26.000 

26.000 

26.489  48 

26.000 

100.000 

100.000 

102.245  80 

100.000 

60,000 

60.000 

62.828  86 

60.000 

60.000 

60.000 

61.007  63 

60.000 

10,000 

10,000 

10.018  97 

10.000 

40.000 

40,000 

40.607  02 

40.000 

80.000 

80.000 

81.  lU  18 

80.000 

26.000 

26.000 

61.418  60 

25.000 

26.000 

26.000 

25.000 

60.000 

60.000 

61.128  79 

60.000 

26.000 

26.000 

26.098  90 

24,000 

12.500 

12,600 

12.600  00 

12.600 

1.000 

1.000 

25,000  00 

1,000 

2.000 

3,000 

2.000 

8.000 

8.000 

8.000 

10.000 

10.000 

10.000 

8.000 

8,000 

3.000 

16,800 

15,800 

16.827  08 

15.800 

20.000 

38.000 

87.209  68 

38.720 

2.000 

2,000 

62.869  60 

2.000 

48,000 

48.000 

48.000 

10,000 

10,000 

10.012  24 

10.000 

26.000 

26.000 

25,016  30 

25.0(10 

60.000 

60,000 

48.949  80 

47.600 

60,000 

60.000 

64.201  60 

52.500 

'    100.000 

100.000 

102.884  84 

100.000 

16.000 

16.000 

80.487  39 

80.380 

16,000 

16.000 

2,000 

2.00O 

20.180  74 

2.000 

18.000 

18.000 

18.000 

8.000 

8.000 

20.622  52 

8.000 

4,000 

4,000 

4.000 

6.000 

6.000 

6.000 

8.000 

8.000 

8.000 

12,000 

12.000 

12.000  00 

12.000 

26.000 

25.000 

26.798  01 

26.000 

60,000 

60,000 

62.597  00 

61.600 

20.000 

20.000 

20.437  41 

20.000 

26,000 

26.000 

25.372  86 

28.260 

2,000 

3,000 

6.008  89 

8.000 

2,000 

2.000 

2,000 

14.000 

14.000 

14.046  89 

18.880 

8,000 

8.000 

8.020  65 

7.920 

26.000 

26.000 

26.699  91 

25.000 

10,000 

10.000 

10.007  21 

9.900 

4,000 

4.000 

60,729  86 

4.000 

18.000 

18.000 

18.000 

80.000 

80.000 

80.000 

60.000 

60.000 

60.498  28 

47.000 

8.000 

8.000 

8.000  00 

8.000 

2.000 

2.000 

26.994  OS 

2.000 

8.000 

8.000 

8.000 

20.000 

20.000 

20,000 

25.000 

26.000 

26.000  00 

26.000 
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Bonds:  Book  ta1u6 

WelMtor  City  Iowa  city  1928  4%t 4,000 

WestchMter  N  T  county  lM2-es  4H> ^'OOO 

WestchMter  N  Y  county  194S-48  4V^ 80,000 

West  Plains  Mo  dlst  1884  4^8 7,000 

West  Warwick   R  I   town  1M4  4^s 60.000 

Whatcom  Waehinston   county   1982   4H>..  18.000 

WiChiU  Tex  county   1966   6b 60,000 

Wilkes- Barre  Penn  school  diat  1929  4M|S.  30,000 

Wilkes-Barre  Penn  school  dlst  1980  4^..  20,000 

Wlllimantic  Conn  city   1984  48 26,000 

Wilmington  Del  city  1989  4b 60,000 

school    disc    1928    4^..  20.000 

city    1936    4Hb 80.000 

city     1988    4V6s 26.000 

Windham  Conn  town  1944  4%b 26,000 

Wlnston-Salem   N   C   city   194S>47   6s 30.000 

Woburn  Massachusetts  city   1924-2&  4b....  15.000 

Woodbury   Iowa  county   1929  6s 8.  O'jO 

19806s 9.000 

193168 14,000 

1988  5s 7.000 

1926  5s 2.000 

1928  68 3.000 

Wright  Iowa  county  1920-21  4%8 lO.uoO 

Wyandotte  Michigan  city  1934  4%8 40.0(K) 

Wyandotte  Kmjmm  county   1940  4^ 6.000 

Wyandotte   Kansas  county  1941   4^8 20,000 

Yankton   S  D  city   1926-82  6b 20.000 

Yonkers  New  York  city   1920-28  4%b 18,000 

1921-30  4H8 20.000 

1923  4V&B 1.000 

1924-80  4H8 14,000 

Youngstown  Ohio  school  dlst  1980  4^s....  4,000 

1931-88  4V6s.  80.000 

l»47  4Vfc8....  26.000 

1947  4H8....  25,000 

Zanesvllle   Ohio   school    diet  1930-33  68....  16.000 

1936-87  68....  12,000 

1988  6s 1,000 

1989  58 4,000 

1940  18 3.000 

Totals     828,280,189 


Amortised 

Market 

Par  Talue 

value 

TSlue 

4.000 

4,000  00 

4.000 

40,000 

43.207  04 

42,000 

80.000 

31,691  36 

31,200 

7.000 

7,000  00 

7.000 

60,000 

61.862  66 

50.500 

13,000 

18.000  00 

13.000 

60,000 

61.640  44 

.50.000 

80,000 

61.627  30 

30.000 

20,000 

20.000 

26.000 

25.000  00 

24.000 

50.000 

49,454  86 

48.000 

20.000 

20,201  18 

20.00g 

30.000 

30.584  50 

30.000 

25.000 

23,780  78 

25,000 

25.000 

25.068  44 

25.500 

80,000 

30,434  07 

:SO.60O 

15.000 

15.085  40 

14.850 

8.000 

39.738  04 

8.240 

9,000 

9.870 

14,000 

14.420 

7,000 

7,210 

2.O00 

6,139  55 

2.040 

8.000 

3.090 

10.000 

10,048  64 

10.000 

40.000 

41,952  92 

40.000 

6.000 

25.000  00 

4.860 

20,000 

19.400 

90,000 

20,872  21 

20,700 

18,000 

18.866  19 

18,180 

20.000 

20.262  3S 

20.260 

1.000 

16,225  02 

15.230 

14.000 

4,000 

84.633  26 

4,000 

80,000 

80.000 

25.000 

26.667  77 

25,000 

26,000 

25.657  77 

26,000 

18.000 

88.178  86 

16,720 

12.000 

1.000 

18.020 

4,000 

3,000 

8,210 

128.230.361 

828.489.421  78 

187,988.426 
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DarBaRBD  Dividbndb  Paid  in  1919  Pkr  $1,000  of  Inburancb 


AoK  AT  lasuB.  25 

Aax  AT   I88UB,   35 

Kind  or  Poucy 

15-TBAR  PBRIOD 

20-TBAB  PBRIOD 

15-TSAB  PBRIOD 

20-TBAR  PBRIOD 

Annual 

mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Ordinary  life 

10-payment  life 

15-paymeiit  life 

20-payiiient  life 

$37'3i 

$134*57 

$19  80 
*27'36 

$115  44 

132  66 
132  70 

$27  41 

$121  28 

$26  60 
*34'26 

$149  43 
122  49 

*  166' 86 

Ordinary  life. . .. 
15-payment  life. , 
20-payment  life. 


$56  54 


Aqb  at  Iuub,  45                                   Aqb  at  Imub,  65 
I  $38  00  |$200  34  I  $60  20,$262  03  I   i 

$208  31      

46  20      223  29  


DrPBRRBD    DiVIDBNDfl   PaID   1 

N  1919  Pbr  $1,000  or  Inburancb 

Agr  at  Issur,  25 

Age  at  Issur,  35 

Kind  or  Policy 

15- YEAR  PBRIOD 

20-YBAR  PBRIOD 

15- YEAR  PERIOD 

20-YBAR    PERIOD 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
mium 

Divi- 
dend 

Annual 

Divi- 
dend 

Annual 
pre- 

Divi- 
dend 

$66  59 

$212  20 

$68  28 
50  90 
41  02 

$223  64 
181  45 
157  17 

$46  75 
35  85 

$173  26 
136  60 

$48  50 
38  15 

$179  78 
147  96 

1 5-year  endowment 
20-year  endowment 


AoB  AT  lasuB,  45  Aqb  at  Ibsub,  55 

$72  21,$248  lOi I I I I I 

55  70|  211  26|  $53  35  $202  81 $66  05  $207  65 
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NEW  ENGLAND  MUTUAL  LIFE  INSURANCE 
COMPANY 


87  MILK  STREET,  BOSTON,  MASS. 

[Incorporated  1835;  commenced  business  1843] 

ALFRED  D.  FOSTER.  President  J.  A.  B ARRET.  SecreUry 

INCOME 

First  year's  premiums,  without  deduction $2,761,124  54 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities    430,064  61 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 68, 717  00 


New  premiums $3, 249,906  06 

Renewal  premiums,  without  deduction $10,122,618  36 

Dividends  applied  to  pay  renewal  premiums..     1,910,761  49 

Renewal  premiums 12,033. 279  84 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$88,876.1 1 ;  for  additional  accidental  death  benefits,  $24,270.67 
included  in  life  policies 113, 146  78 


Premiiun  income $16,  396,332  67 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  soldiers 

and  sailors'  civil  relief  act 2, 941  04 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies   184,429  64 

Dividends  left  with  company  to  accumulate  at  interest 20, 172  65 

Interest: 

Mortgage  loans $799, 900  82 

Collateral  loans 7,867  93 

Bonds  and  artocks 2,663,697  19 

Premium  notes,  policy  loans  or  liens  includ- 
ing $108.60  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors'  civil  relief  act 771, 691  17 

On  deposits 31 ,694  16 

Total  4,164,761  27 

Discount  on  claims  paid  in  advance 293  69 

Rent L68, 434  04 

Gross   profit  on   sale   or  maturity   of   ledger 
assets,  viz.: 

Bonds    $28,617  00 

Stocks   120,764  66 

149,281  66 


ToUl  Inocme    $80,076,686  46 

Ledger  Assets,  December  31»  1918 87, 296, 763  53 

Total   $107,373,389  88 
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disbursements 

Death  claims,  $4,492,485.13;  additions, $89,606  $4,582,091  13 

Matured  .endowments,   $822,445.68;    additions, 

$26^9    847,704  68 

Total  and  permanent  disability:  premiums 
waived  during  year,  $712.59;  payments  to 
policyholders  during  year,  $50 762  69 

Additional  accidental  death  benefits 1, 000  00 


Net  losses  and  matured  endowments. « $5,431 ,558  40 

Annuities  involving  life  contingencies 2,692  48 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of  loans 

or  notes  1, 224, 644  94 

Dividends: 

Paid  in  cash,  or  applied   in   liquidation   of 

loans  or  notf a $297, 595  1 1 

Applied  to  pay  renewal  premiums 1 ,910, 761  49 

Applied   to  purchase  paid-up  additions  and 

annuities    430, 064  51 

Left  with  company  to  accumulate  at  interest  20,172  65 

Total     2,658, 593  76 

{Total  paid  policyholders $9,317,489.58) 

Investigation    and    settlement    of    policy    claims    including 

$1,098.28   for   legal   expenses 1, 098  28 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies            108,005  90 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  9, 106  14 

Commissions  to  agents: 

First  year's  premiums,  $1,393,497.78;  renewals,  $697,588.37.     2,091,086  15 

Agency  supervision  and  traveling  expenses  of  supervisors 10,410  04 

Branch  office  expenses  and  salaries 212,765  55 

Medical  examiner's  fees,  $159,912.09;  inspection  of  risks,  $30,- 

597.30    190,509  39 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 382, 817  76 

Rent \ 65,949  96 

Advertising,  $15,363.08;  printing  and  stationery,  $72,487.16; 
postage,  telegraph,  telephone,  express,  $22,104.28;  exchange, 

$959.50    110,914  02 

Legal   expense 36  64 

Furniture,  fixtures  and  safes 26,  301  13 

Repairs  and  expenses  on  real  estate 69,647  07 

xaxes  on  real  estate 62,330  60 

State  taxes  on  premiums,  $131,433.67 ;  tax  on  reserve,  $93,473.50        224,907  17 

Insiurance  department  licenses  and  fees 17 > 755  85 

Federal  taxes 70.  571  26 

All  other  licenses,  fees  and  taxes 6,987  66 

Miscellaneous  including  $3,235.82  association  membership 
dues;  $1,119.50  protective  watch ;  $711.77  legislative  expense; 
$9,623.90  agency  and  office  meeting;  $818.20  mortgage 
expense;  $1,613.96  fidelity  bonds;  $2,969.08  auditing;   $18,- 

736.91  office  supplies;  $1,081.50  insurance  premiums 47,732  99 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real  estate $1,904  60 

Bonds    683  17 


2, 487  6l 
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Gross  decrease,  by  adjustment,  in  hook  value  of 
ledger  assets,  vie,: 

Real  estate $1  89 

Bonds    45  34 

Stocks   160,000  01 

160,047  24 


Total   DislNiTsemeiite    $18, 178,958  05 


BaUnce    894, 198,441  93 


LEDGER  ASSETS 

Book  value  of  real  estate $2,995,707  00 

Mortgage  loans 16,  477 ,700  00 

Collateral  loans   100,000  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war  risk 
insurance  Dureau  in  accordance  with  soldiers  and  sailors' 

civil  relief  act 6, 631  30 

Loans  on  policies 13,  747 ,331   17 

Premium  notes   1,103,377  51 

Book  value  of  bonds,  $56,438,968,  and  stocks,  $2,418,444 58,857,412  00 

Deposits  in  trust  companies  and  banks  on  interest 906,282  95 


Total   884, 198, 441  98 

NON-LEDGER  ASSETS 
Interest  due  and  accrued: 

Mortgage    loans $177,  605  09 

Bonds    834,966  47 

Collateral  loans 1 ,497  22 

Premium  notes,  policy  loans  or  liens 251,041  55 

Other  assets 1 ,693  96 


Total    $1,266,  704  29 

Rents  due  and  accrued 10, 122  87 

Market  value  of  real  estate  over  book  value 3,499  00 

Now  business  Renewals 
Gross  premiums  due  and  un- 
reported             $39,583  75  $559,998  50 

Gross  deferred  premiums 441,349  92  314,629  66 


Totals    $480, 933  67  $874, 628  25 

Deduct  loading 99,  553  13  181, 048  00 


$381,380  54     $693,580  25 


Net  uncollected  and  deferred  premiums 1.  074 ,960  79 


Gross  Assets  $96, 648, 788  88 

DEDUCT   ASSETS   NOT   ADMITTED 
Book  value  over  amortized  value  of  bonds  and  market  value 

of  stocks  and  bonds  not  amortized 147 ,  922  00 


Total  Admitted  Assets $86, 400, 806  88 


LIABILITIES,    SURPLUS    AND    OTHER    FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  companv  on  following 
tables  of  mortality  and  rates  of  interest,  vis.: 
Actuaries*  table  at  4%  on  all  ieues  prior  to 
1901  |M,070,817  W    ^ 
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American  ezperienoe  table 
at  3%>%  on  all  issues, 
January  1,  I90I,  to  De- 
cember 15,  1907,  except 
joint  life.  Additions  on 
all  issues  to  January  1, 
1908 $23,152,403  11 

Same  for  reversionary  addi- 
tions         1,993,  313  31 

25, 145,716  42 

American  experience  table 
at  3%  on  all  issues 
after  December  15,  1907, 
and  dated  in  1908 
and  after,  and  additions 
thereon.  Joint  life  poli- 
cies     $34,  585,  327  58 

Same  for  reversionary  addi- 
tions             995, 105  50 

35,580,433  08 

Net    present    value    of    annui- 
ties    (including    those    in 

reduction     of     premiums) 

on    following    tables    and 

rates    of    interest,    viz.: 

4%    Actuaries    $39  62 

3^%    American    experience.  591  99 

3%  American  experience 462,592  16 

463,223  77 

*  Net  reserve   (paid-for  basis) $86,764,690  37 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$80,138.78;  for  additional  accidental  death  benefits, 
$48,634.28  included  in  life  policies 128,773  06 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 1 ,  176, 636  42 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 9,513  00 

Claims  for  death  losses  due  and  unpaid $13,164  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due 71,384  81 

Claims  for  death  losses   reported,   no   proofs 
received 200.  643  00 

Reserve  for  net  death  losses  incurred  but  un- 
reported      51 , 104  00 

Claims  for  matured  endowments  due  and  unpaid  56,036  39 

Claims  for  death  losses  and  other  policy  claims 
resisted  9, 267  20 

Total  policy  claims   401,599  40 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 60,011  25 

Premiums   paid    in   advance,  including   surrender    values   so 

applied    147,016  54 

Unearned  interest  and  rent  paid  in  advance 11,353  52 

Ccmmissions  due  to  agents  on  premium  notes  when  paid. ...  47, 987  49 

Commissions  to  agents,  due  or  accrued 6,418  59 

Salaries,   rents,   office   expenses^  bills   and  aooounts   due   or 

accrued     13,992  39 

•  Net   reserve  as  computed  b7  MassaebiiMtts   Xnsnrance  Departrnvnti   iwM-foi 
tasls»  $86,768,410. 
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Medical  examinerg  fees  due  or  accrued 4, 286  00 

Estimated  amount  of  taxes  hereafter  payable  based  oa  busi- 
ness of  year  of  this  statement 326,811  12 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums           160,471  45 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,   1920   2,887,126  00 

t  Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  Decem- 
ber,  31,   1920    140, 530  65 

fAmounta  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on 
deferred  dividend  policies    186, 152  50 

Unassigned  funds   ( surplus)    3,  927, 438  13 

Total    lee,  400, 806  88 


tSCBBDULB 

Showing  amounts  »et  apart,  apportioned,  provitionaUy  appertained,  eaieulaUd^  dtdarod  or  hdd  awaUing 
apportionment  upon  deferred  dividend  pdieiet. 

Year  op  Ibsub  5>year  period 

Prior  to  1900 f  1.160  00 

1900 1 1 ,  396  05 

1901 25,959  25 

1902 55,821  65 

1903 48.836  10 

1904 27 .  200  00 

1905 129.134  60 

1906 26,866  65 

1907 319  86 

Totah $326 .683  15 
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^     business  in  THB  STATB  of  new  YORK 
(Excluding    Group    Insurance)  * 

Number  Amount 

In    force   December    31,    1018 14,447       $47,251,210 

I«raed    during    year    2,560         10.876.313 

Totals    

Ceased  to  be  in  force  during  j'ear , 


In   force   December   31,    1010. 

LoRses  and  claims: 

Unpaid    December    31,    1018 

Incurred    during    year 


17 , 007 

$58,127,523 
3.106,741 

1,020 

15,078 

$55,020,782 

28 
157 

$56,540 

3H2.844 

185 
168 

$130,384 
402.841 

17 

$H6.543 

Totals    

Settled   during   year   In   full 

Unpaid    December    31,    1010 

rri*mlum8  follected,  without  deduction $1,771 ,054 

*  No  group   insurance   written. 

Gain  and  Loss  Ezhiliit 
INSURANCE  EXHIBIT 

RUNNllVO  ExPBlfSBB 

Qrofls  premiums  received  during  Gain  in  Low  in 

the  year $15.286, 126  03  surplus  sur)  lus 

D«>  Itiot  fffOBS  uncollected  and 
deferred  premiums  of  the  pre- 
vious year 1,03-1,671  87 

Balance $14,251,455  06 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31,1019 1.355,661  92 

Total $15,607,016  98 

Deduct  gross  premiums  paid  in 
advance  December  31.  1919. .  147,016  54 

Balance $15,460,000  44 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previ- 
ous year 138,225  57 

(jross  premiums  of  the  year $15,508,226  01 

Deduct  net  premiums  on  the 
same 12,4.37,148  17 


Loading  on  gross  premiums  of 
the  year  (averaging  20.26  per 
cent  of  the  gross  premiums) . .  $.3.161, 077  84 

Insurance  expenses  paid  during 
the  year $3,347,360  08      • 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 


vear  (including  $217,281.00 
loading  on  uncollected  and 
deferred  premiums) 585. 601  50 

Balanoe $2,761,675  48 

Add  insurance  expenses  unpaid 
December  31,  1019  (including 
$280,601  13  loading  on  uncol- 
lected and  deferred  premiums)  680.096  72 

Insuranoe  expenses  incurred  dur- 
ingtheyear 3,441,772  20 

Lots  from  loading $280,eC4  36 

Intersst 

$4, 323 » 478100 J 


Interest,   dividends  and   rents 


received  during  the  year 

Deduct  intarast  and  rents  due 
and  aeorusa  Dsombar  81  of 


1.156,820  86 
$8, 107, 040  jM 
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Add  intcreBt  and  rents  due  mnd 
accrued  December  31.  1919. .       1.276,827  16 

Total $4,444,476  70 

Deduct  interest  and  rents  paid  ^ 

in  advance  December  31. 1919  11 ,  353  52 

Balance $4,433,123  18 

Add  interest  and  rents  paid  in 
advance  December  31  of  pre- 
vious year 0>ieO  01 

Interest  earned  during  the  year.  $4 ,  442 ,  292  19 
Investment  expenses  paid  dur- 
ing the  year $244,464  64 

Investment  expenses  incurred 
during  the  year 244,454  54 

Net  income  from  inyeetments . .  $4 ,  197 ,  837  65 

Interest  required   to   maintain 

reserve 2,065,787  85 

Gain  from  interest 

Mortality 

'Expected     mortality     on     net  «^  «».  ^ 

i^untatrisk $4,600,771  00 

Death   losses  paid  during   the 

year VT. $4,582,091  13 

Deduct  death  losses  unpaid  De- 

oember  31  of  previous  year. .  788,639  74 

Balance $3,793,451  39 

Add  death  losses  unpaid  Decern- 

ber31,  1919 346,663  01 

Death  losses  incurred  during  the 
year,  including  the  commuted 
vahie  of  instalment  death 
losses $4,139,014  40 

Deduct  terminal  reserves  re- 
leased by  death  of  insured. . .       1 ,694, 184  62 

Actual  mortality  on  net  amount  ^     _  „.^  ^„ 

at  r'sk 2 ,444 ,  829  78 

Gain  from  mortality 

ANWI'ITIEB 

Expected  disbursements  to  ati- 

nuitanU $^, 65G  08 

Deduct  reserves  expected  to  bo. 

released  by  death 6, 192  r,[i 

Net  expected  disbursements  to 

annulUnts -$3,535  01 

Actual  annuity  claims  incurred .  $2 ,  692  48  - 

Deduct    reserves    released    by 

death  of  annuitants 4.241  05 

Net  actual  annuity  claims  in- 
curred   —IMS  57 

Loss  from  annuities 

8UIUU.KDBRS,  Lapses  and  Cuanqes 
Terminal   reserves   on   policies 

and  additions  surrendered  for 

cash  value  during  the  year...     $1,068,893  17 
Deduct   amount   paid    on    the 
^ame iT. 1,049,101  81 

Gain  during  the  year  on  said 

policies  surrendered  for  cash..  $9,791  36 

Tenzunal  reserves  on  policies  on 

aooount  of  which  extended  in- 

tunoioe  was  grmntwi  during 

tiMytWi.4.  ***••**  *.*«*.».        $389,884  88 


Gain  in 
surplus 


Loss  in 
surplus 


$1,232,049  80 


2,155,941  22 


1,987  34 
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Deduct  indebtedness  and  in- 
itial reserves  on  said  extended 
insuranoe 226,284  76 

Gain  during  the  year  on  ex- 
tended insurance 

Terminal  reserves  on  policies 
exchanged  during  the  year  (or 
paid-up  insurance 955 ,056  37 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in- 
surance   54 ,887  03 


2.990  47 


1G9  34 


60,0-12  27 


Gain  during  the  year  on  said 
paid-up  insurance. .< 

Gain  durinjt  the  year  from  re- 
serves released  on  lapeed  poli- 
cies on  which  no  cash  value, 
paid-up  <  [  extended  insurance 
was  all  ■   cd 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies. . . . 

Dividends 
Dividends  paid  policyholders  in  caoh.  $297,595.11; 
left  with  the  company  to  accumulate.  S20,172.65.       S317, 767  76 

Dividends  applied  to  pay  renewal  premiums 1 ,910, 761  49 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities. 430,061  61 

Increase  m  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 332.535  38 

Decrease  in  s-irplus  on  dividend  account 


Gain  in 
surplus 


Loss  in 
surplus 


73,002  44 


2,991,129  14 


Special  Funds 
Special  funds  and  special  reserves  December  31, 
1918 


150,000  00 


INVESTMENT  EXHIBIT 


Losses: 

Losses  on  sales , 

Decrease  in  book  value. . 

Total  loss  carried  in. 


SI. 904  50 
1  89 


Stocks  and  Bonds 

Gains:     Profits  on  sales  or  maturity 

Losses: 

Loss  on  sales  or  maturity $583  17 

Decrease  in  book  value,  other  than  for  amor- 

tisation . .  150,045  35 

From  change  m  diiierence  between  book  and 
market  value  during  the  year  (amortised 
values) 50,077  00 


Total  loss  carried  in. 


Miscellaneous 
Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Total  gains  and  losses  in  surplus  during  the 
year 

SUBPLUS 

Surplus  December  31,  1918 $3,615,412  36 

Surplus  December  31,  1919 3.927,438  13 

Increase  in  surplus 

Totals 


1,906  39 


149.281  66 


200,705  52 


28.173  40 


$3,788,448  52  $3,476,422  75 


312.025  77 


$3,788,448  52  $3,788,448  52 
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General  Interrosatories  Regarding  Gain  and  Lost  Exhibit 

Q.  Does  the  company  value  on  the  full  levd  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  No. 

Q.  Does  the  company  at  pre  'ont  issue  both  non-participating  and  participating  policies? 

A.  No. 

Q.  If  the  company  does  not  at  present  issue  both,  state  which  kind  is  issued. 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual,  f46i,271.247;  five-year  dividend.  $10,907,507. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SCHBDUUB  ShOWINO   PBaMIUMS,    Ma.BOINS  AND  ExPBNSfM   POR  THB   FiRST   YSAR  OF  InsURAKCB 

(See  New  York  Insurance  Law.  Section  07  as  amended,  and  Section  103.  subdivision  11) 
Total  finit  year's  premiums $3,001,781  48 

Margins  on  business  issued  and  paid  for  in  1019  and  in  force 
December  31,  1010: 
Loadings  on  first  year's  premiums  actually  collected  in  1019  on 

bosineee  in  force  December  31,  1910 $080,838  21 

Deduct  loadings  on  inRtalinents  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31.  1918 52,860  72 

Balance $636,077  40 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31.  1910 121 ,676  22 

Total  loadings $758,053  71 

Mortality  gains  (by  "  Select  and  I'ltimate  "  method)  on  policies  issued  and  paid 
for  in  1019  on  business  in  force  December  31.  1919 1 ,  173,869  75 

Total  margins  on  business  issued  and  paid  for  in  1919 $1,932,523  46 

Margins  on  paid-for  buiuness  issued  and  terminated  in  1919: 
Full  gross  premiums  received,  $9,779.90  (including  $1,955.98  load- 
ing), less  the  net  cost  of  insurance  at  select  rates  for  time  ^e 
poUcy  was  in  force 8,280  76 

Total  margins $1 ,940,804  21 

Commissions  on  first  year's  premiums  actually  disbursed  in  1919 . .  $1 ,393. 497  78 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  Dcember  31, 
1918 44,986  65 

Balance...* $1,348,611  13 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  31,  1919 90,854  96 

Total  first  year's  commissions $1 ,439,366  09 

Medical  examination  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1919 $190,609  39 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1918 2,514  00 

Balance $187,905  39 

Add  amounts  inc\UTed  but  unpaid  on  this  account  December  31, 

1919 4,286  00 

Total  medical  and  inspection  fees 192,281  39 

Total  expenses  chargeable  t6  the  procurement  of  new  business  as  specified  in  Section 
97  (as  amended).  New  York  Insurance  Law $1,631,647  48 

Excess  of  margins  over  expenses $309. 156  73 

Prxmiumb,  Marqiks  and  Expensbb  fOR  TBS  Company's  Total  Bubinrbs 
Total  premiums  of  the  year $16,598,226  01 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  &1)  on  premiums  of  the  year $3 ,  161 .  077  84 

Mortality  gains  as  per  Part  I  of  ths  schedule 1,180,194  52 
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Total  margins  allowed  by  Section  97  (as  amended).  New  York  Insurance 

Law $4.341 .272  36 

Total  expenses  incurred  by  the  company  in  1919  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $3,686,226  74 

Deduct  actual  mvestment  expenses  (not  exceeding  i  of  one  per 
cent,  of  mean  invested  assets) .  plus  taxes  on  real  estate  and  other 
outlays  exclusively  in  connection  with  real  estate.  $244,451.54; 
all  other  taxes,  $320.221.94 564,676  48 

Total  insurance  expenses  for  1919  directly  paid  or  incurred  by  the  company.     3, 121 .550  26 

Excess  of  total  margins  over  total  insurance  expenses $1 ,  219 ,  722    10 


Special  Deposit  Scrsdulb  Showivo  Deposits  on  Investments  Not  Held  for  the  Protec- 

TIOM  OF  ALL  THE   POUCYHOLDERS  OF  THE  CoMPANT 


State 

Par  value 
of  deposit 

Virginia 

$ll,(K)() 

.S«»uth  Carolina 

20  000 

Totals 

$31,000 

Schedule  of  Real  Estate  Owned,  Clabsifird  by  States 

State 

Market  vnlue 

assichuflctts 

$2  494.924 

innesotft      

24.001 

"•issouri 

480.281 

Total 

$2,999,206 

8chi:dulb  Mortgages  Owned,  Classified  by  Stati» 

State 

Amount  of  Principal  Unpaid 

Farm  properties 

Other  properties 

Colorado 

$1,121,350 

Georgia 

526,000 

Illinois  

4.841.000 

Indiana 

896.500 

Iowa 

2.500 

Kentucky . 

7,000 

Massachusetts 

2,061.250 

Minnesota 

2.775.800 

Missouri    , 

2,450.500 

Nebraska 

411.000 

New  HomDshire       

2,500 

New  York 

200,000 

Oregon 

115,000 

Rhode  island.  . .' 

23G..%0 

Washington 

770.000 

Wisconsin .             . - 

Gl.OOO 

Total     

$16,477,700 
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SCHBDXTLK  OF  COLLA.TBRAI.  LOAKS 

Part  1  —  SKowing  all  loans  in  force  December  31,  1919 

Market      Amoant 
Par  value       value         loaned 

300  United  States  Stee!  Corporation  com $30,000      $32,100 

100  Atchison.  Topeka  db  Santa  Fe  com 10,000  9.400 

United  States  Oovemment  1947  4}8 40,000        38,000 

300  U  S  Smelting  Refininx  db  Mininc  Co  pref 16,000         14.550 

GOO  Midvale  Steel  &  Ordnance  Company  com 30.000        32,400 

Total $100,000 


Rate 


$100,000        6i 


Part  3  —  Sfiofcing  aU  loan*  dieduxrged  in  whcle  or  in  VMirl  during  1919 


Market 
value 
when 

repakl 


Amount 
of  loan 
repaid 


Date  of 
loan 


Date  of  repayment,  1919 


Rate  of 
interest 
on  loan 


Name  of  actual 
borrower 


« $44,950 


$35,000 


Aug.    1.  1917 


May  2,  June  6  and  20, 
July  15,  Aug.  1,  2  and  5 


J.  W.  T.  Nichols. 


•  Partial  paymimt. 


ScHBDDLi  OP  Bonds  and  Stocks  Ownbd 


Bonds:  Book  value 

Canada  notes   1931   6s I50.0U0 

war    loan    19t7    6s 96,7SX 

notes  1921   6^8    138.775 

Grest  BriUln  A  IrsUnd  1937  6%s 193.600 

notes     1922    6^8  122,600 

notes    1929    h\kn  120.312 

United  SUtes  2d  Lib  conv  1942  4^ 1,205.289 

3d  Lib   1928  4!4s 2,710.124^. 

4th    Ub    1938    4^ 3.466.916| 

6th    Ub   1923    4%B 2,499.660 

6th    Lib   1923    4%s 8.560 

tressury    ctfs    1920  4%8....  400,000 

1920  4H8....  100. OOO 

1920  4^8....  600,000 

Akron  Ohio  wster  1952  6s 60.000 

Allegheny  Ps  wster  park  crossing  1922  4s  97.989 

1922  4s 
1924  4s 
1926  4s 

1926  4s 

1927  4s 
1938  4s 
1929  4s 
1980  4s 

1931  4s 

1932  4s 

Ashevllle  N  O  fndg  ft  imp  1943  58 26.000 

AtlanU   Ga  water   1932   A\^ 260.000 

water  A  school   1933  4%B.... 

school    1934    4%s 

school    1936    4VU 

water    1924    4%s... 

water    1926    4)6s 

sewer    1924    A\k% 

sewer    1926    4%s 

Bhltimors   Md  sewer  1980  3^ 88.280 

sewerage   imp  1961  4s....  96,876 

sewer   1943  4%b 

1944  4^8 100,000 

1946  4Hs 

1946  4^8 


Market 

Amortised 

Par  vslue 

value 

value 

350.000 

348.500 

|:>0,042 

100,000 

99,000 

96.101 

140,000 

140,000 

139.037 

200.000 

194,000 

198.600 

126.000 

122.600 

122.633 

126.000 

121,260 

120.320 

1.260,000 

1,162,500 

1,203.280 

2.000,000 
760,000 

2.000,0007 
712.600) 

2.710.809 

3,000,000 
600,000 

3,000,000 
465,000 

3.468.915 

2,600,000 

2,600,000 

2.499.616 

8,660 

8,660 

8.550 

400,000 

400.000 

400.000 

100,000 

100.000 

100,000 

600.000 

600.000 

600.000 

60.000 

64.000 

62.361 

14.600 

14,866 

14,418 

14,600 

14,366 

14,386 

14,600 

14,210 

14,356 

14,600 

14,210 

14,326 

12,000 

11.760 

11,833 

7,000 

6,860 

6,890 

7,000 

6,790 

6,877 

4,000 

3.880 

8,923 

4,000 

3.880 

3,917 

4.000 

3.880 

3.910 

4.000 

3.840 

3,904 

26,000 

26.000 

26.344 

20,000 

20.000 

20.699 

46.000 

46,000 

46.433 

20,000 

20,000 

20.673 

16.000 

15,000 

15,531 

30,000 

30.000 

30,383 

30,000 

30.000 

90,470 

46,000 

46.000 

45.676 

46.000 

46.000 

46.706 

100,000 

84,000 

88.628 

100,000 

96,000 

96,084 

26,000 

26,260 

26.929 

26.000 

26,260 

26.747 

96,000 

26,600 

26,764 

26,000 

26.600 

26.781 
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Bonds:  Book  value 

Blrmlnsham   Ala   imp   1920   8a 14.800 

BIrDilnKham  Ala   fdg   1M5  Ss 50.000 

Boaton  Maaa  Mwerage  A  highw  1930  S^a  866,066 
brdg  A  rap  trana  1»40  3  Vis 

Mwerage     1936     S^s 8.925 

Bridgeport    Conn    1924    4b 50.0UO 

Brookline    Mass    water    1920  4a 17.864 

1921  4a 

1922  4a 

1928  4a 

rallfornla   State   hlRhwaya    1932    4b 97.466 

Cambridge  Maaa  bridge  1946  4s 62,850 

Cambridge   Maaa  newer  1936  4a 

Cbarleston  S  C  aewerage  1929  4h 24,625 

Cincinnati   Oblo  new  hoapltal   1953   I'^h..  &u.uuu 
atreet   imp   1933   4V^b.... 

Milcreek    awr    1953    4^s  100, 00*) 

Cleveland  Ohio  atreet  imp  1932  4^h 50,0o<) 

atreet  imp  1934   4^b 60.  WW 

achool     diet     1937  6h 100,000 

1931  6s 2o,00<t 

1932  r,« 25.000 

1933  6a 26,000 

1934  &ts 26,.«)«i 

wat«»r    workK    1956  4  ^L-s....  liMi.irtiO 

1966  i^a.... 

1967  4^«.... 

1968  4Mea.... 
1959  4i/i8.... 

Cumberland  Md  water  Imp  1941  ih^a 60,000 

Dayton  O  brdg  mkt  house  Arc  dept  1927  Tih  60.000 

brdg  Hre  dept  1928  68 

Hre  dept  1929  Sa 

Des    Moinea    Iowa   bridge   1926  4Hh 10. 000 

1927  4V4a lO.OOJ 

1928  4V2a 10,000 

1929  4V48 10,000 

1980  4^8 lO.OCO 

Duluth   Minn  water  ft  light  1926  6a 16.000 

Duluth   Minn  water  A   light  1941  4^a....  60.000 

Eaat  Uverpool  Ohio  water  works  1945  5a..  50.000 

1946  6a 

1947  6a 

1948  6a 

1949  6a 

Florence  8  O  atreet  1946  6a 10.000 

Georgia  SUte  of  rfdg  1989  4%a 60.000 

Grand  Rapida  Mich  flood  prot  1933  4Ha..  100. UOO 

Grand   Rapida  water  wks  1938  A^/^s 60,000 

Greenville  8  G  achool  dtst  1931  &8 10,000 

Greenville  8  C  atreet  imp  or  pav  1941  6a  10,000 

Greenville  County   S  C  road  1941  4%8....  26.000 

Greenwood  S  C  atreet  Imp  1946  5a 26.fX)0 

Hamilton   Co   Tenn    tunnel   rfdg   1927  4Hs  49.036 

Hartford  Conn  mun  bldg  1983  4^8 60.000 

In.nton  Ohio  water  wks  ser  A  1936  4%a  100.000 

Jersey  City  N  J  rfdg  1928  4%a eO.OM 

Johnaton  R  I  achool  diet  1924  4r Sn.ooo 

Kansas  City   Kana   Internal    imp  1920  68..  17,000 

1921  6«. . 

1922  5s.. 

1923  6a.. 

Kansas  City  Mo  water  works  1930  48 49.0O0 

Kansas  City   Mo  achool  19S3  4»is 60.000 

Knoxvllle  Tenn   rfdg   1947   5b 10.000 

Lawrence  Mass  water  1923  48 121. a92 

Lawrence   Mass    mun    1924    4s 100.000 

Louisiana    port    commlaaion     1928  Gs 

1934  5s 

1936  5s 

rfdg    1929    4^8 49.600 

rfdg    19S2    4H8 49.665 

LoulBTlIle   Ky   aewer   1947   4a 100. OOO 

Lowell  Mass  city  hall  memrl  bldg  1920  4h  50,000 

Lynn   Maaa  water   1926  48 125.000 

Lynn   Mass  water  1926  48 

Maryland  SUte  of  sUte  roads  1925  3%8..  188.900 


Market 

Amortised 

Par  value 

value 

value 

16.000 

16,000 

15.075 

60.000 

60.000 

62.676 

660.000 

604.600 

674.928 

250.000 

220,000 

26:.!i75 

10,000 

9.00O 

9.139 

60.000 

49,000 

60.221 

4.466 

4.466 

4.466 

4.466 

4.421 

4,466 

4,466 

4.421 

4,466 

4.466 

4.421 

4.466 

100.000 

96.000 

98,070 

50,000 

48.000 

61.664 

26,000 

24,260 

26.613 

25.000 

24.260 

24.781 

26.000 

25.500 

26.846 

26.000 

26,260 

26.766 

100.000 

104,000 

104.460 

60.000 

60.000 

61,602 

50,000 

60.000 

61.798 

100,000 

106,000 

104,664 

2^.000 

26.000 

26.870 

25,000 

26.260 

26.895 

26,000 

26.860 

26.419 

25.00U 

26.260 

26.448 

20.000 

20,000 

20,690 

20.000 

20.O0O 

20,698 

20.000 

20.000 

20.706 

20.000 

20.000 

20,713 

20,000 

20,000 

20.720 

50,000 

60.000 

61.906 

26,000 

26.760 

26.066 

16,000 

16.600 

16.672 

10.000 

10,400 

10,466 

10,000 

10,000 

10,166 

10,000 

10.000 

10.188 

10,000 

10.000 

10.109 

10,000 

10.000 

10.280 

10.000 

10.000 

10.249 

16.000 

16.450 

16,884 

60.000 

50.000 

61.243 

10.000 

10.800 

10.697 

10.000 

10.800 

10.609 

10.000 

10,800 

10,621 

10.000 

10.800 

10.681 

10,000 

10.800 

10.642 

10.000 

10.000 

10,829 

60.000 

60,000 

61.681 

100.000 

100.000 

108.228 

60.000 

60,600 

61.608 

10.000 

10.200 

10.446 

10,000 

10.800 

10.670 

25,000 

24.600 

26.810 

25.000 

24.600 

23.921 

60,000 

49.600 

49.241 

60,000 

60.600 

61.873 

100.000 

104.000 

100.910 

50,000 

60.600 

61.842 

30,000 

29.400 

30,198 

4,500 

4.600 

4.608 

4,000 

4.040 

4.022 

4,600 

4,546 

4.648 

4.000 

4.040 

4.061 

60.000 

48,000 

49.869 

60.000 

60.000 

60.682 

10,000 

10.600 

10.460 

50,000 

49.600 

60,066 

75.000 

74,260 

76.627 

26.000 

26.000 

26.889 

26,000 

26.260 

26.866 

50,000 

63.000 

62.770 

60.000 

50.000 

49,780 

50.000 

60.000 

49.668 

100.000 

94,000 

101.663 

60.000 

50.000 

60.068 

114.000 

112.860 

116.828 

U.OOO 

10.890 

11.317 

200.000 

194.000 

194.728 
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Bonds: 

Mauachusetta   comwith    water   1939  Ss.... 

1941  Ss.... 

1941  88.... 

aewer  1940  3^s.. 

1936  38.... 

Momphla  Ten^  park  4fc  parkway  1959  4^8 

Memphis  Tenn  gen  Imp  1947  4^8 

Meredith  vil  Are  diat  N  H  water  1928  4^8 
1924  4V&B 
1926  4^8 
1926  4V68 

Milw  Wis  atreet  ft  aew  1924  4a 

8tr«et  sew  pk  hospital  1925  48 
street  ft  park  imp  1921  4^8.. 
street  ft   park   imp   1922   4^8.. 

school     1925  4^8 

1926  4V&B 

1928  4^8 

Mlnneap  Minn  education  1926  48 

municipal    ll^'iS    4s 

municipal    1987   4a 

sewer     1938     -is 

bridge  pk  high  sch  1939  4s 

Morrisville  Vt  vil   light  ft  water  1920  48 

Multnomah    Co   Oregon   bridge   19216s.... 

1922  6«.... 

1928  68.... 

1924  68.... 

1926  6b.... 

1926  66.... 

NashTille  Tenn  high  school  1940  i^^.... 

trunk   sewer   1929  4b 

suburb   wat  main  I92S  48 
New  Haven  Conn  improv  1929  4s 

1980  4b 

1930  48 

1931  48 

1981  4s 

Newton  Mass  street  1936  48 

N  Y  City  rapid  transit  1949  3Hs 

corporate   stock    1936   48 

1967    4s     

pub   lib  1965  4s   

1957  4%8 

1967  4^ 

corporate   stock   1963   4%n 

N   Y  State  highway    imp   1962  48 

1962  48 

1963  4%B 

1963  4%s 

Norfolk   Va   rfdg    1929   4b 

Norwich   Conn   water  1931   4b 

Nova  Scotia  Canada  deb  1926  5s 

Ogden    City   UUh    water   1929   4  Vis 

Omaha  Neb   city  hall   renewal  1929  4^8.. 

sewer    1980    4%s 

Rower    1937    4^i8 

improv  1921   4%s 

Orangeburg  S  C  municipal  1933  4^s 

Pawtucket   R    I   school    1929   4b 

Pawtuckot  R  I  school  imp  1939  S^^s 

Pittsburg    Pa    1930    8VIb 

Pirtland  Oregon  water  1934  4s 

water    1935     4s 

dock    1943    4H8 

Poitrmouth   Ohio   levee   1930  4V^s 

1931  4^8 

1932  4^8 

1933  4Hs 

1934  4V&S 

St   Joseph   Mo  ifdg  1921  3^8 

St  Joneph  Mo  Improv  1928  4s 

St   Louis   Mo  public   bldgs  1929   48 

St  Paul  Minn  high  school  1939  4b 

St   Paul   Minn   waterworks   1943   4^s 

Salt  Lake  City  UUh  wat  ft  aew  1934  4Hs 
San  Diego   Cal  water  1936  416s 

1936  4%p 

1937  4%8 

1938  4^8 


Market 

Amertlxod 

Book  value 

Par  value 

value 

value 

867,409 

100.000 

83.000 

102,232 

100,000 

82,000 

203,920 

100.000 

82.000 

46,»«0 

50.000 

44,600 

46.625 

20,782 

26,000 

21,260 

21.660 

60,000 

60,000 

49.000 

62.261 

60,000 

60.000 

49,000 

60,788 

86,000 

10.000 

10.100 

10.064 

10,000 

IQ.IOO 

10.081 

10,000 

10.100 

10.097 

6,000 

6,060 

6.066 

40.000 

15,000 

14.700 

15.065 

25,000 

24.600 

26,118 

40,000 

20,000 

20.000 

20.073 

20,000 

20,000 

20,117 

50,000 

15.000 

16.000 

15.190 

20.000 

20,200 

20.262 

15,000 

16.150 

16.262 

47,000 

50.000 

49.000 

48.669 

14.181 

15,000 

14.400 

14.267 

94,750 

100,000 

96,000 

96.156 

J2.837 

35.000 

33.260 

32.994 

62,465 

65,000 

61,760 

62.887 

10,000 

10,000 

10,000 

10.001 

60,000 

10,000 

10,100 

10,043 

10,000 

10,100 

10.070 

9,000 

9,090 

9.086 

10,000 

10,200 

10.120 

6.000 

6.120 

6.086 

6,000 

6.100 

6.068 

68,860 

50,000 

49.000 

50.996 

20,000 

19.000 

19.284 

28,912 

80.000 

28.800 

29.297 

100,000 

20,000 

19,400 

20.804 

20,000 

19,400 

20.880 

20,000 

19,400 

20.844 

20,000 

19,400 

20.867 

20,000 

19,400 

20.870 

50,000 

60,000 

48.600 

68.869 

1,081,597 

300,000 

861,000 

880.663 

250.000 

242.600 

262,460 

100.000 

95,000 

97,723 

100.000 

95,000 

96.964 

100,000 

106,000 

106.436 

150,000 

157,500 

159.084 

100,000 

106,000 

100,000 

150,000 

160.000 

158,000 

250,768 

100,000 

100,000 

102,000 

100,000 

100.000 

111,000 

160.280 

50.000 

60.000 

56,600 

9,662 

10,000 

9,400 

9,722 

80,000 

30.000 

28,800 

80,000 

48,400 

50,000 

48.U0O 

48,799 

35,noo 

35.000 

35,000 

86.000 

50,000 

50.000 

49.500 

62.002 

loo.oon 

100,000 

99.000 

103,946 

100, 0'K) 

100.000 

99.000 

100,000 

100,00 

100,000 

100.000 

100,112 

19,801 

20.000 

19.200 

19.846 

50,000 

50.000 

48.500 

60,962 

18,278 

20,000 

17.600 

18.666 

45,29r. 

60,000 

45.000 

46,872 

24.500 

25.000 

23.260 

24,667 

96,920 

100,000 

93.000 

97,721 

25,000 

25.000 

24,500 

26,654 

50,000 

10,000 

10.000 

10,191 

10.000 

10.000 

10.206 

10,000 

10,000 

10.218 

10.000 

10.000 

10,281 

10,000 

10.000 

10.243 

50.000 

50,000 

49.500 

60,116 

125.000 

125,000 

121.250 

126,000 

100.000 

100.000 

97,000 

100,000 

100.000 

100,000 

92.000 

101,357 

100,000 

100.000 

99.000 

102.946 

50.000 

50.000 

50,000 

50,000 

95.362 

25.000 

25,000 

24.075 

2r.,ow» 

25.000 

24.034 

25.000 

25,on<i 

23.994 

25,000 

26.000 

23,967 
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Bonds: 

San  Prftnclsco  Cal  Mhool  19S1  ta 

19SS  ta 

193S6a 

1914  6s 

1935  6b 

water   1936  4Hs 

1937  4^s 

lMt4%S 

1939  4Vfcs 

1940  4%8 

1966  4VftB 

1967  4^1 

lia4Vis 

1969  4%B 

Seattle   Wash    park   1931   4  Vis 

cltjr   hall   site   1930  4)6b.... 

water   ext   1933   4^8 

bridge   series    B    1928  Bs.... 

1931  6s.... 

1988  6e.... 

b1;»artaDburs  S  C  school  dlst  1933  4^8.... 

Spokane   Wash   bdg   const   1933   4^8 

bdg  const  A  rpr  1934  4  Vis 

water    1928    68 

water    1984    68 

Springfield   111   school    dlst   1931  4 Vis 

1988  4ViB 

1934  4Vis 

1936  4ViB 

b^imter   8   C   sewerage   1949   68 

Sumter  Co  8  C  road  improv  198P  6s 

Syracuse  N  Y  intercepting  eewer  1923  4ViB 

1923  4Vi8 

1924  4 Vis 

1986  4ViB 
1928  4ViB 

1987  4Vi8 
1928  4Vis 
1989  4Vi8 
1980  4%s 
1931  4Vis 

Taroma  Wash  drainage  A  bridge  1929  4Vi8 
Tacoma  Wash  Green  r\r  wat  eyst  1980  4 Vis 

Tennessee  State  ret  1940  4  Vis 

Tenneaae   State   ref  1941   4Vi8 

Toledo  Ohio  bridge  1981  4Via 

Toronto  Can   harbor   com'rs   1953   4  Vis 

Toronto  Can  gen  rons  loan  deb  1927  SVis 
Troy  N  Y  water  1920  4 Vis 

1921  4Vi8 

1922  4Vi8 

1923  4Vi8 

1924  4Vis 

1925  4Vi8 

Union  S  r.  water  W-SS  68 

UUh   SUte   Capitol   bldg   1934  48 

Waterbury   Conn    water   1 OSM)  4b 

1981  48 

1932  48 

1933  48 

1934  4s 

1986  48 

1986  48 

1937  4a 

1938  48 

1939  4s 

Wllllmantin    Conn    1926    4s 

Atch  Top  &  s;  Fe  gen  mtg  1996  48 

conv  1917-28  1960  48.... 
Bastem  OkU  1928  4s.. 
Cal-Arls  1  ref  1962  4  Vis 
AtlanU,&  Charl  A  Line  Ry  let  m  1944  6s 
AtlanU  Cons  St  Oa  Ist  cons  mtg  1989  6s 
Atlantic  Coast  Line  l8t  cons  mtg  1952  4s 
Atl  C  Une  R  R  of  S  C  g  Ist  mtg  1948  48 

D  A  O  prior  lien  1986  8Vi8 

Ist    mtg    3948    48 

Southwn  dlY  Ist  mtg  1926  3 Vis.. 
Toledo-Cln  d  1  lien  ft  ref  1969  4s 


Book  value 


48,164 


98.750 


25.000 
75.000 
48.876 
20.000 
80.000 
10.000 
10.000 
60.000 
100.000 
86.000 
86.000 
60.000 


60.000 

10.000 

100,000 


65.000 
60.000 
60,000 
60.000 
60.000 
86.750 
95.450 
30.000 


26.000 
146.006 
100.000 


80,000 
899.966 


860,000 
100,000 
114.600 
191.000 
99,600 
89.476 
146.117 
44.000 
80.960 


r  Talae 

value 

value 

80,000 

80.600 

81.180 

80.000 

80.800 

8i,m 

80.000 

80.100 

81.164 

10.000 

80.800 

81.888 

80.000 

80,100 

21.896 

10,000 

9,100- 

l,6tL 

10.000 

9.900 

1.6tt 

10,000 

1,100 

1.685 

10.000 

1.100 

9.688 

10.000 

9.800 

9.6U 

86.000 

84.600 

84.7U 

1B,000 

84.600 

84.711 

18.000 

84.600 

34.706 

85.000 

14.600 

84.705 

85.000 

86.000 

86.178 

7S.00O 

75.000 

76.689 

60.000 

50.000 

41.010 

80.000 

80,600 

80.  n4 

80.000 

80.800 

80.476 

10.000 

10.600 

10.868 

10.000 

10.000 

10.868 

50.000 

49.600 

51,744 

100.000 

99.000 

108.906 

85.000 

86.850 

85.  oa 

85.000 

85.600 

86.076 

6.000 

5.000 

6.011 

10.000 

10.000 

10.198 

80.000 

80,000 

80.488 

15,000 

15.000 

U.S89 

60.000 

60.000 

68.809 

10.000 

10.000 

10.828 

10.000 

10.100 

10.017 

10.000 

10,100 

10.188 

10.000 

10,100 

10.166 

10.000 

10.100 

10.198 

10.000 

10.100 

10.229 

10.000 

10.200 

10,868 

10.000 

10.200 

10.887 

10.000 

10.200 

10.  U4 

10,000 

10.800 

10.841 

10.000 

10.800 

10,866 

66.000 

66.000 

66.000 

60.000 

60.000 

61.006 

60.000 

60.000 

61.363 

60.000 

60,000 

51.894 

60.000 

60.000 

50,910 

100,000 

83.000 

86.106 

100.000 

99,000 

96.487 

6.000 

5.000 

6.068 

6.000 

6.000 

5.033 

6.000 

6.060 

6.066 

6.000 

6.060 

6.OT7 

5.000 

6.060 

6.089 

6.000 

5.060 

6.119 

85.000 

86,000 

26.087 

150.000 

142,600 

146.  M8 

10.000 

9.700 

10.067 

10.000 

9.700 

10.068 

10.000 

9.600 

10,066 

10,000 

9.600 

10.070 

10.000 

9.600 

10.074 

10.000 

9.600 

10.078 

10.000 

9.600 

10.088 

10.000 

9.600 

10.086 

10.000 

1.600 

10.090 

10,000 

9.600 

10,098 

80.000 

78,400 

80,000 

876.000 

881.000 

206.917 

100.006 

94.000 

106,616 

100.000 

18.000 

94.  M3 

850.000 

820,000 

254,778 

100.000 

96.000 

108.888 

116,000 

110.400 

118,864 

200,000 

168.000 

198.088 

100.000 

88.000 

99,671 

100.000 

89,000 

96.961 

160.000 

118,600 

147,418 

60.000 

48,600 

47,541 

80.000 

11.900 

81,104 
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Bonda:  Book  Talae 

Huigor  A  Arooetook  cons  rof  mtg  1961  4i  M,600 
Bansor   A    Aroostook    Washburn    ezt    1st 

mtc    m»    6s 60,000 

Bay  SUte  Stroet  Ry  equip  trust  19S0  6s.  76,481 

1921  6s 

1922  6s 
1926  6s 
1924  6s 
1926  6s 

1926  6s 

1927  ti. 

note    1918    6s 200,000 

Elg  Four  Ry  G  G  C  &  St  L.  eq  tr  1922  6s  76,000 

Big  Four  RyGCGftStLeqtr  1924  6s 

Blrm  Ry  It  *  pow  gen  mtg  ref  1964  4VU  44.500 

Boston  A  Albany  terminal  1961  8^ 270.648 

terminal  1961  8)6s 

ref    3968    68 100,000 

ref   1962   S%s 141,764 

1988    4s     206,810 

ImproT  1984  48 148,600 

Boston   A  Lowell  1986  68 260,000 

Boston    A    Maine    1987  48 701,275 

1942  48 

1928  8V4a 

1926  48 

1929  4%8 

Boston  ft  N  T  Air  Line  let  mtg  1966  48.  896,875 

Boston  A  ProTldence  1928  68 200,000 

Boston  Blerated  debs  1986  4s 100,000 

Boston    Blerated    1942    6s 100,000 

Canadian  No  Ry  ser  D-l  Ist  m  1922  4%8  49.028 

Central  New  England  let  mtg  1961  48....  175,000 

Central   Paclflo  lat  ref  mtg  1949   4b 838.716 

Charleston  Union  SUtlon  Co  lat  m  1987  48  47,663 

ChatUnooga  Station   Co  lat  mtg  1967  4a.  100,825 

Chic  A  Baatn  111  gen  eons  lat  m  1987  6a  196,950 

Chlo  A  Baatn  111  ref  A  imp  1955  48 85.750 

Chicago  A  Northwn   deb  1988  6a 55,000 

Chicago  A  Northwn  gen  mtg  1987  4a 94.260 

Chlo  A  Weatem  Ind  cona  mtg  1962  4a....  191,000 

Chicago  A  Weatem  Ind  coll  notea  1980  7a  197,600 

Chic  Burl  A  Q  Neb  ext  aer  F  1927  4a..  1,066,788 

111   dW  1949  8^8 

Ill   dW  1949  4a 

gen  mtg  1968  4a 

Chicago  City  Ry  lat  mtg  1927  58 100.000 

Chicago  Great  Weatem  lat  mtg  1959  4b..  88.600 

Chicago  Ind  A  Southern   1966  4a 184.500 

Chicago  Junction  R  R  lat  mtg  1946  4a....  60,000 

Chic  Jet  Rya  A  Un  atk  yda  coll  tr  1940  5b  98.750 

Chlo  L  Shore  ft  Eaatera  lat  mtg  1969  4^  50.000 

Chlo   Milw  ft   Puget  Sound  lat  m  1949  4a  96.250 

Chic  Mllw  AStPCAPacWlm  1921  Sa  50.000 

C  A  Lake  Sim  1921  5a  48,942 

deb    1984    4r 189,750 

eonr   deb   1988   4Ha lWi,W) 

Chicago  Rya  Chicago  lat  mtg  1927  5a....  96,625 

Chicago  Rya  Chicago  aer  A  cona  1927  6a  49.250 

Chicago  Rork  lalaod  ft  Pac  gen  1988  48..  411,901 
Chicago  R  laland  A  Pac  lat  A  ref  1984  4a 

Chle  Union  Station  Co  lat  mtg  1968  4V&8  175,000 

Cin  Ind  A  Weetera  R  R  1966-58 60,000 

Cler  Cin  Chic  ft  St  L  Whitewater  Valley 

1940    48     91,000 

Cin  Wabaah  A  Mich  lat  mtg  1891  4a 38.437 

gen   1998  4a    46,626 

gen   1998  58   50,000 

Clereland  Ry   lat  mtg  1981  5a 100.000 

Clereland  Short  Une  lat  mtg  1961  4%a..  96,250 

aereland  Terminal   A  Valley  1995  48....  96,818 

Colorado  A  Southern  1929  4a 90,780 

Columbua  A  Ninth  Av  N  T  lat  m  1998  6a  100,000 

Columbua  A  Toledo  lat  aer  F  1956  4a 66.336 

Concord  A  Montreal  lat  mtg  1920  4a 299,250 

Ct  A  Paaaumpslc  RlTera  lat  mtg  1948  4a..  60,000 

Ct  Ry  A  Ltg  Co  lat  A  ref  1961  4^8 60,000 

DeUware  A  Hudaon  Co  lat  A  ref  1948  4a  278,625 


Market 

Amottlsed 

Par  Talue 

value 

value 

100,000 

64,000 

97,087 

60,000 

38,600 

60,000 

10,000 

9,900 

9,928 

10,000 

9,800 

9,796 

9.000 

8,780 

8,709 

10,000 

9.600 

9,666 

10,000 

9.400 

9,464 

10.000 

9.800 

9,868 

10,000 

9.200 

9.281 

10,000 

9,200 

9.198 

200.000 

200,000 

200.000 

26.000 

24,750 

26,19a 

50.000 

49.000 

60,671 

50,000 

38,000 

44.980 

176, QOO 

124,250 

280.244 

100.000 

71.000 

100.000 

94,000 

102.252 

160.000 

113.600 

144.234 

210.000 

182,700 

207,010 

160,000 

130.500 

149.029 

260,000 

887,600 

260.000 

160,000 

106.000 

151,867 

26,000 

17.250 

25,378 

100,000 

80.000 

99,297 

180,000 

142,200 

179,896 

260,000 

207,500 

266,700 

400.000 

296.000 

408.044 

200,000 

202,000 

801.816 

100,000 

71,000 

108.487 

100,000 

80.000 

100. 000 

60,000 

48.600 

49,786 

200.000 

126,000 

175,960 

860.000 

288,500 

840,682 

60,000 

40,000 

48,489 

110,000 

78,100 

101.486 

200,000 

156,000 

156,000 

100,000 

27,000 

27,000 

55,000 

52,800 

66.346 

100,000 

84.000 

94.469 

200.000 

130.000 

192,088 

200,000 

200.000 

200,000 

60.000 

48.000 

61.571 

175.000 

136.500 

161.640 

885.000 

286.000 

828.965 

660.000 

467.500 

528.165 

100,000 

83.000 

102,456 

100,000 

62,000 

89,104 

200,000 

162,000 

185,968 

60,000 

86,500 

60,317 

100,000 

92,000 

08,871 

50.000 

44.000 

53,113 

100,000 

77,000 

95.855 

60,000 

50,000 

50.024 

60,000 

60,000 

49.911 

200,000 

148.000 

192.740 

100,000 

80.000 

101.908 

100.000 

81.000 

98.479 

50.000 

21.000 

50.624 

260.000 

192.500 

261,702 

200,000 

142,000 

170.102 

176,000 

155.760 

175.000 

60,000 

46.200 

60.000 

100,000 

77.W)0 

f»r,.90o 

60.000 

84,500 

38,461 

60.000 

35.000 

46,665 

60.000 

44,500 

50.992 

100,000 

95,000 

100,000 

100,000 

94,000 

96,371 

100.000 

73,000 

96.547 

100,000 

87,000 

93,f40 

100,000 

72,000 

101,781 

67,000 

52,930 

66,372 

300,000 

291,000 

299.985 

fiO.OOO 

^3.200 

«^S.149 

50,000 

42.000 

50,000 

300,000 

264.000 

26S.716 
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Delaware  4k  Hudson  Co  conr  1936  58 — 
Denver  CItjr  Tramway  lat  mtg  1934  ta.. 
Denver  tt  Rio  Grande  1st  cons  m  1936  4s 
Detroit  Toledo  4b  Iron  ton  1st  mt«  19«4  6s 
Dulath  4k  Iron  Ranee  1st  mtff  1937  6s.... 

Eastern  Man  8t  Ry  res  1936  «■ 

1948  4Hs 

1948  6b 

Elmlra  Water  U  4k  R  R  1  cons  m  196<  6e 

Krle  R  R  prior  Men  1996  4b 

Fltehbttrg    1910  3Hs 

19»4a 

1938  4s 

1933  4Hb 

Florida  East  Ooast  Ist  mtc  1980  4^8.... 
Ocorsla  Ry  4b  Blee  Co  let  cons  1933  6a.. 
Georsia  Ry  4b  Blec  Go  rfdg  4b  Imp  1949  6s 
Georgia  Ry  4b  Pwr  Co  1st  4b  rfdg  m  1964  58 
Grand  Rapids  4b  Indiana  1st  mt«  1941  4%8 

Great  Northern  Ry  coll  trust  1930  6s 

Holyoke  Street   Ry   1936  5s 

Honsatonlc    cons    1937    5s 

Illinois  Central   rfdg  1966   4s 

Illinois  Central   coll   trust  1968  4s 

Illinois  Central  Chic  St  L  4b  New  Orleans 

let  rfdg  A  1968  6« 

Indianapolis  4k  Loularl  1st  mtg  1966  4s.. 
Indianapolis  Trae  4k  Ter  Co  1st  m  1933  6a 
Interbrgh  Rapid  Trans  Go  1st  4b  r  1966  5s 
Intematl  Ry  Ehiflalo  rfdg  4k  Imp  1963  5s.. 

Iowa   Minn  4k  Nowestn  Ist  1985   8Vis 

Jameetw  Pmkhi  4k  Clearfld  1st  m  1959  4s 
JopUn  Union  Depot  1st  mtg  1940  4^8.... 
Kane  City  Clinton  4b  SpgHd  Ist  m  1926  6s 
Kans  City  P  S  4k  Memph  rfdg  mtg  1936  48 
Kans  City  F  S  4k  Memph  cons  mtg  1928  6b 
Ksns  City  Memph  4b  Blrm  1st  mtg  1934  48 

Kans  City  Term  Ry  Ist  mtg  1960  4s 

Kentucky   Central  lat  mtg  1987  4s 

Lefalf^  Valley  gen  cons  mtg  3003  4b 

Lex  4k  Bbst  St  Ry  Mass  1st  m  1920  4^8 
Lex  Ave  4k  Pavonla  Fy  N  Y  lat  m  1993  Sb 

Long  Island   rfdg  1949  48 

LoulBvI  A  Nashvl  unl  mtg  1940  4b 

LoulBvl  4b  Naahvl  Pad  4b  Memphis  dlv  lat 

1946    4b 
Ix.ulBVl  ft  Naihvl  A  k  ft  C  dlv  1955  4ei..." 
Louisvl  ft  Nashvl  Term  Co  Ist  m  1952  4b 

Lynn  ft  Boston  lat  mtg  1924  68 

Mahoning    ft    Shenango    Ry    ft    Llg^t    Ist 

cons    1920    68 

Maine   Central  coll   trust   192S  6a 

Maine  Central  1st  mtg  1935  4H« 

M%nchester   ft   Lawrence   1922   4b 

Manchester  Traction  Lt  ft  P  nts  1922  68 

Manhattan  Ry   cons  mtg  1990  48 

Manitowoc    Green    Bay    ft    No-w    iBt    mtg 

1941     8^8 
Mason  City  4k  Ft  Dodge  Ist  mtg  1965  4b.. 

MassachuBettB  Elec   Cob   nts   1918  Ss 

Mass  Noeastern  St  Ry  Ist  ft  r  1934  Ss 

Mrmphta  Un  STlation  Ist  mtg  1959  5e 

Metropolitan   West  Side  Elev  Chlc  let  m 

1988    48     

Michigan   Cent  Air  Line  Ist  mtg  1940  48 

Michigan  Cent  lat  mtg  1952  8%8 

MdlBx  ft  Bost  St  Ry  rfdg  lat  m  1982  4^8 

Mllw  Sparta  ft  No-w  1st  mtg  1947  48 

Minnapls  ft  St  L  Car  Trust  aer  E  1921  Ss 
MlnnaplB  ft  St  L  Car  Trust  ser  E  1922  6b 
Minnapls  St  P  ft  S  Ste  M  1st  c  m  1938  4b 
MinnaplB  St  P  ft  S  Ste  M   ft  Cent  Term 

Chlc  Term  1st  mtg  1941  4s 

Minnesota  Transfer  R  R  Ist  ft  r  1946  6s 

New  England  cons  mtg  1945  4s 

New  Hav  ft  Northmptn  Co  r  c  m  1966  4b 

New  London  Northern  Ist  mtg  1940  4s 

New  Orleans  Term  Co  let  mtg  1958  48 

Newport  ft  Fall   River  St  1954  4%» 

New  York  ft  Putman  lat  cons  mtg  1993  4b 


Maricet 

Amortised 

ook  value 

Par  value 

value 

value 

60.000 

60,000 

46.600 

60.968 

90.500 

37.000 

88.160 

n.ooo 

84.500 

100.000 

70.000 

M.on 

88.000 

100.000 

76,000 

88.167 

47,600 

50,000 

48,000 

48,401 

64.625 

67.500 

67.600 

S7.6O0 

1.096.376 

1.160.000 

713,000 

713.  OOO 

10.770 

10.770 

7.816 

7.816 

49.260 

60.000 

44.600 

49.897 

170.635 

200.000 

186.000 

170.910 

234.350 

340.000 

337.600 

240,886 

49.46S 

60.000 

44.600 

49.763 

24.487 

35.000 

21.000 

24.668 

100.000 

100.000 

83.000 

103.426 

97.635 

100,000 

86.000 

98,906 

50.000 

60.000 

47.000 

60.449 

48.000 

60.000 

46.600 

48.281 

46.250 

60.000 

43,000 

46.881 

199.062 

200.000 

180,000 

808.608 

39.100 

40.000 

40.000 

89.786 

60,000 

60,000 

47.600 

68.008 

60.000 

60,000 

48,600 

60.949 

99.750 

100,000 

84.000 

98.812 

85.760 

100.000 

77.000 

86.SSS 

198.500 

200.000 

192.000 

198.688 

93.000 

100,000 

68.000 

98.663 

99.000 

100.000 

81.000 

89.888 

S86.844 

300.000 

207,000 

286.977 

96.500 

100.000 

76,000 

75.000 

89.876 

100.000 

81.000 

88.on 

183.548 

200.000 

168,000 

184.788 

100,000 

lOO.OOO 

83.000 

100.000 

41.600 

60.000 

S8.60C 

60.778 

191,848 

200.000 

142.000 

167,888 

80.000 

S0.60O 

82,656 

140.376 

150,000 

115,600 

148,786 

190.812 

200.000 

160.000 

191.868 

97.600 

100,000 

79.000 

97.719 

48,750 

60,000 

40,600 

48.832 

28.800 

30,000 

30,000 

29.934 

200,000 

800.000 

100.000 

201,988 

88.225 

100,000 

78.000 

88.086 

200.000 

200,000 

178,000 

20S.804 

48.875 

60,000 

42,000 

49,047 

137.568 

150,000 

121,500 

138.637 

139..175 

150,000 

108,000 

140.116 

65, COO 

65.000 

44.000 

55.000 

97.750 

100,000 

98,000 

99.  R9 

55.240 

37.000 

.^6.680 

87.868 

247.500 

260,000 

835.000 

248.038 

95,000 

100,000 

98.000 

98.960 

gs.o'vo 

•     100,000 

100,000 

98.086 

57,275 

60,000 

42.600 

67.428 

91,04,1 

100.000 

78,000 

92.941 

86.875 

100.000 

60,000 

60.000 

146.625 

150,000 

76,000 

75,000 

96.000 

100.000 

88.000 

88.896 

60.000 

60.000 

48,000 

60.872 

48.875 

50.000 

88,000 

49.  IN 

98.500 

100.000 

81,000 

98,981 

80.750 

100,000 

76,000 

81.874 

93.920 

100.000 

85.000 

96,529 

235.62.% 

250.000 

210,000 

237.283 

99,512 

50.000 

49,r«0 

49.986 

60,000 

48.600 

49.878 

197,600 

200,000 

174.000 

198.450 

289.373 

620,000 

226.000 

848.028 

100.000 

100,000 

98.000 

101.403 

100.000 

100,000 

78.000 

101,606 

100.000 

100.000 

80.000 

100.000 

49,635 

50,000 

89.000 

49.724 

227. 2.M 

250.001) 

172.600 

229,892 

96.000 

100,000 

80.000 

96.463 

P9,875 

lOO.OOO 

79.000 

90.0S7 

Digitized  by  V^UO^IC 
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Bonds: 

N  Y  Cent  ft  Hud  R  rfdg  mtg  1997  S^.. 

N  T  Gent  4k  Hud  R  deb  1934  4i 

N  Y  Cent  R  R  cons  ser  A  1998  4s 

N  Y  Cent  *  Hud  R  Mich  C  coU  1998  8%b 
K  Y  Cent  *  Hud  R  conr  deb  1936  «8.... 

N  Y  Chic  ft  St  Louis  1981  is 

N  Y  N  H  ft  H  deb  1947  48 

H  R  ft  P  C  1st  1964  4s.... 

deb  1966  48.... 

deb  1948  6b.... 

eq    tr   198o   8« 

1921  6s 

1932  «8 

19S3  68 

1984  68 

1926  «s 

1926  68 

1927  6e 

1928  6b 
New  York  Ontario  ft  Western  gen  1965  4s 
N  Y  Westchstr  ft  Bost  Ist  m   1946  4^8.. 

Norfolk  ft  Southern  mtg  1941  68 

Norfolk  ft  Western  dW  Ist  ft  gen  1944  4b 

Northern  Pacific  prior  lien  1997  48 

No  Pac-Ot  No  C  B  ft  Q  coll  1921  48 

No-w  Elev  Chic  Ist  mtg  1941  68 

Norwich   ft   Worcester   deb   1927   48 

Old    Colony    1938    49 

1925  4s 

1982  8Vis 

Omh  ft  Council  Bluffs  8t  l8t  c  m  1928  68 
Omh  ft  Council  Bluffs  Ry  ft  B  cons  mtg 

1928    6s     

Oregon  Short  Line  Ist  mtg  1982  6b 

Oregon  Short  Line  rfdg  1929  48 

Penniqrlvanla  Company  coll  trust  1962  48 
Pennsylranfa  R  R  cons  mtg  1960  4Hs.... 

Pennsylvania  R  R  gen  mtg  1966  4%b 

Pere  l^rquette  Ry  let  mtg  1966  68 

PltU  Cln  Chic  A  St  L  con  mtg  1940  4Ha 
1942  4%8 
1948  4V6s 
PltUburgh  ClsT  ft  Tol  1st  mtg  1922  68.... 
Portland  Un  Ry  SUtlon  Co  ser  A  1927  4s 
Portiand  Un  Ry  Station  Co  ser  B  1929  48 
ProTldenc«  ft  Worcester  Ist  mtg  1947  48 
ProTidence  Terminal  Co  1st  mtg  1966  4b 
Puget  Sd  Trac  Lt  ft  P  nts  S  F  1921  7s.. 
Richmond- Wash  Co  coll  trust  1943  4s.... 
Rock  Isl  Ark  ft  Louisiana  1st  m  1934  4%s 
Rock  Isl-Frlsco  Term  Ry  Ist  mtg  1927  6s 

RntUnd  1st  cons  mtg  1941  4^8 

8t  Joseph  Ry  Lt  H  ft  P  Co  1st  ft  rfdg  8  F 

1946    68     

S't  L  ft  San  Fran  gen  mtg  1981  68 

St  Louis-San  Fran  Pr  Ln  ser  B  1950  6b.. 
St  Louis  Iron  Mt  ft  So  River  ft  Gulf  div 

1st    mtg   1988   48 

St  Louis  Iron  Mt  ft  So  River  ft  Gulf  gen 

cons    1981    6s 

St  Louis  Southern  1st  mtg  1931  4a 

St  P  City  Ry  Co  cable  cons  mtg  1987  6s 
St  Paul  ft  Dttluth  1st  cons  mtg  1968  4s.. 
St  P  ft  Kans  City  S  L  1st  mtg  1941  4^8 

St  P  Minn  ft  Man  Pac  Ext  1940  48 

cons    mtg    198S    48 

Mo  Ext  1st  m  1937  48 
St  P  Union  Depot  Co  cons  mtg  1944  4s.. 

Steboard    Air   Line   rfdg   1959   4s 

Ist  mtg  1960  4s.... 
Atl    ft    Birm   l8t   m 

1933    4s     

Sesttle   Elec    Co   Seattle- Everett   Ist   mtg 

1989    6s     

Southern  Pac  Co  Cent  Pac  coll  1949  48.. 
S6Qthern  Pac  R  R  Ist  rfdg  m  1955  48.... 
Southern  Psc  R  R  Ssn  Fran  Term  Int  mtg 

1960    4s     

Southern  Ry  St  L  div  1st  mtg  1961  48.... 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

189.700 

204,000 

158.000 

199,740 

97,600 

100.000 

85.000 

98.392 

114,660 

120,000 

91.200 

114.776 

187.696 

200,000 

138.000 

188.364 

75.000 

n,^M 

74.250 

76.000 

111,875 

125.000 

<«6.000 

115,717 

184.494 

160.000 

94.600 

157.669 

200.000 

200.000 

160.000 

207.636 

160.000 

160.000 

90.000 

160,712 

100.000 

100.000 

89.000 

100,000 

9.940 

2.000 

8.000 

1.998 

1.000 

1.000 

998 

1.000 

1.000 

998 

1.000 

1.000 

997 

1.000 

1.000 

996 

1.000 

1.000 

995 

1.000 

1,000 

996 

1.000 

1.000 

994 

1,000 

1.000 

994 

98,600 

100. 000 

67.000 

98,601 

24,062 

25.000 

13.000 

24,174 

60.000 

50.000 

44.600 

53,835 

189.000 

200,000 

166.000 

190.967 

44.800 

50,000 

42.000 

44.870 

295.641 

468,000 

444.480 

432.591 

46.000 

60,000 

36.000 

46.503 

100,000 

100,000 

90,000 

101,870 

279.810 

186.000 

157.250 

187.858 

100,000 

98.000 

101.901 

44.8S5 

50.000 

42.000 

86.208 

97.500 

100,000 

85.000 

98.512 

49,750 

50,000 

48.600 

49.863 

98,600 

50,000 

61.000 

60.496 

50.000 

48.000 

49.196 

97.250 

100,000 

87.000 

97.518 

79,000 

79.000 

76.680 

81.807 

148.600 

UO.OOO 

136.600 

149.283 

86.681 

67.000 

49.590 

53.901 

160,000 

78,000 

74.880 

81.884 

88.000 

81.120 

24.668 

60.000 

48.000 

56.047 

50,000 

50,000 

60.600 

50.622 

75,000 

40,000 

34.800 

40.000 

86,000 

30.100 

36,000 

286,000 

300.000 

261,000 

310.233 

250.000 

860,000 

187,600 

250.000 

78,818 

76,000 

74.860 

73.966 

97.000 

100. OOO 

87.000 

97,621 

96.750 

100.000 

69,000 

96.948 

60,000 

60.000 

48,000 

61.261 

60,000 

60.000 

40.500 

61.263 

46.260 

60.000 

43,000 

46.436 

60,000 

60,000 

48,600 

62.226 

90.000 

100.000 

78,000 

90.465 

274,750 

200.000 

1C4.000 

183.780 

100.000 

92.000 

1«>3.661 

10,000 

10.000 

8,100 

10.234 

50,000 

60.000 

46.600 

60.630 

9,800 

10,000 

8,000 

9.811 

93,000 

100.000 

69,000 

68.000 

47.500 

48,666 

89,905 

48.102 

97,750 

100.000 

92,000 

98.461 

98,375 

100.000 

89.000 

98,764 

50,000 

50.000 

40.000 

61,679 

82,500 

100,000 

56.000 

83.666 

87.476 

100.000 

70.000 

88.613 

43.500 

60.000 

88.000 

44.870 

71.375 

75.000 

64.600 

71,791 

358.213 

400,000 

320.000 

362,016 

420,835 

460.000 

873.500 

430,898 

229.730 

260.000 

197.600 

281,790 

91,500 

100.000 

75.000 

106,606 
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Bonds:  Book  t&Iu* 

Soath  *  North  Alab  eona  mtc  1936  Sa....  50.000 

South  E>hore  ft  Bott  St  Ry  lit  c  xn  1929  6a  26.000 

SturslB  Qothen  A  St   L  1st  mtg  1989  U..  S6.260 

Superior  Short  Line  let  mtg  19S0  6s 100,000 

Taconm  Ry  ft  Power  Co  1st  mtc  1929  Ss..  60.000 

Term  R  R  Assn  of  St  L  ^en  rfdg  1953  48  211.0«)0 

Terre  Haute  Elec  Co  Ind  1st  mtg  1929  Ss  50.000 

Texas  Central   1st  mtc  1923  6s 60.000 

Tol  St  L  ft  Western  prior  Hen  1926  S^b  66.968 

Underground  Bl  Rys  of  Lon  Ltd  1933  4^s  118.280 
Underground   El   Rys  of  Lon  Ltd   Income 

1948    Cs 

Union  EloT*  Chic  Ist  mts  1946  6s. . '.  C6.0Q0 

Union  Psc  Ian  grant  1st  mtg  1947  4s....  180.600 

Union  Pac  coll   notes  1928  68 98.093 

Utah  ft  Northern  ext  notes  1933  4h 48,:!60 

•Vandalla  cons   mtg  1967   48 139.600 

Virginian  Ry  Ist  mtg  1962  Cs 99.0«J0 

Wabash  1st  Hen  term  1964  4s 82,260 

West   End   Street   Mass   1930  4 V^ 100,000 

deb  1944  &a 100. OOO 

1920  7b 50,000 

Western   Maryland   1st  mtg  1962   4s 88,260 

Worcester    Consolidated    Street    Mass    deb 

1927    6s    841,900 

Worcester    Consolidated    Street    Mass    deb 

1920  4^8    

Worcester  Consolidated  Street  Mass  1st  ft 

ft    rfdg   1930    4^8 

Adirondack     Electric    Power    Corp    N    T 

1st    mtg    1962    68 197.600 

Alabama   Power   Co  let   mtg  1946   6s 48,500 

Americsn  Tele«ft  Teleg  Co  col  tr  1929  4e  470.629 

American  Tele  ft  Teleg  Co  col  tr  1946  68  98,137 

Boston  Electric  Light  Co  1st  mtg  1924  6s.  65.000 

Broadway  Realty  Co  N  T  Ist  mtg  1926  6s  160.000 
Buffalo  General  Electrtc  Co  N  T  let  rfdg 

mtg    1939    6s 199.760 

Buffalo  Gen  Bl  Co  N  Y  deb  1922  68 100.000 

Cambridge  Gas  Light  Co  notes  1922  6s..  97.000 
Carolina  Terminal   Co  Charleston  S  C  Ist 

mtg    1937    6e 47.600 

Chicago  Telephone   Co   111   Ist  m   1923  68.  100.000 

Cincinnati  G  ft  El  Co  let  ft  rfdg  1956  58.  196,925 

Cleveland   Bl   III   Co  1st  mtg  1939  58 95.600 

Commonwealth   Ed  Co  III   Ist   m   1943   68.  87.490 

Conn  Rlv  Pwr  Co  of  N  H  Ist  m  1937  5a.  48.250 
Cons  Gas  El  Lt   ft  Pwr  Co  of  Baltimore 

genl    mtg    1936    4V^ 92,376 

Cumberland   County    Pwr   ft    Lt   Co   notes 

1921  78     25.000 

Cumberland  Tel   ft   Tel   Co   Tenn  1st   gen 

mtg    1937    68 97.883 

Dallar  Pr  ft  U  Co  Tex  Ut  mtg  1949  6s..  99,500 

Dedham  Water  Co  Mass  Ist  mtg  193S  6s.  60.000 

Denver  Gas  ft  El  Co  Colo  1st  mtg  1949  os  49,260 

Detroit  Edison  Co  Mich  let  mtg  1933  58..  115.000 

Detroit  Ed   Co  Mich  let  ft  rfdg  1940  6a..  368.250 

Duquesne  Light  Co  Pa  Ist  mtg  1949  6s...  99,500 

Edison  El  in  Co  of  Boston  notes  1922  6s.  150.000 

1922  78.  99.126 

1922  68.  348.250 

General   Electric  Co   notes   1920  68 49,876 

General    Electric    Co  deb    1952   5s 24.937 

Georgls  El  U  Co  Ga  1st  mtg  1930  68....  49.260 
Grand    Raplds-Muskegon   Power    Co    Mich 

let   mtg   1931  68 49.760 

Great  No  Pwr  Co  Minn  Ist  mtg  1936  68.  45,260 

Indianapolis  Gas  Co  let  cons  mtg  1962  6s.  97,000 

Kansas  City  Mo  Gas  Co  Ist  mtg  1922  68..  20.000 

Kansas  Gas  ft  Bl  Co  Ist  mtg  1922  6s 50.000 

Lackawanna  Steel  Co  N  Y  let  m  1923  5b.  100,000 

Mass  Gas   Companies   1929  4%8 24.188 

Mich  Light  Co  Ist  rfdg  1946  6s 49.500 

Milwaukee  G  Lt  Co  Wis  let  mtg  1927  4s.  92.312 

Minn  Gas  Lt  Co  Minn  Ist  gn  m  1930  58.  50.000 

Minn  Gs  Lt  Co   Minn  1st   gn  m  1980  68..  49,760 

Minn   Gpn  El  Co  Minn  1934   Rs 100,000 

Mo  ft  KanB  Tel  Co  Mo  let  mtg  1929  58..  26.000 

Montana    Power   Co   let   A    rfdg   1943   r.n...  189,750 

Nassau  Lt  ft  Pwr  Co  N  Y  let  m  1927  5b.  100.000 


Market 

Amortised 

Par  Talua 

value 

value 

60.000 

61.600 

63.060 

26.000 

23.760 

26,000 

50.000 

29.000 

86.766 

100,000 

96.000 

105.828 

50,000 

41.500 

60.442 

250.000 

117.600 

213.375 

60.000 

46,500 

60.263 

50,000 

44.000 

60.507 

100.000 

82.000 

96.082 

43.312 

43.745 

40.856 

104. 6» 

96,216 

96.216 

66,000 

40.800 

69.410 

200.000 

178,000 

187.312 

100.000 

104.000 

98.113 

60.000 

44,000 

46.726 

150,000 

124.600 

139.778 

100.000 

90.000 

99.130 

100,000 

69.000 

83.SS!i 

100.000 

82,000 

101.264 

100,000 

77.000 

105.422 

50,0(10 

50,000 

60.154 

100,000 

62,000 

89,124 

100.000 

80.000 

100.000 

46,000 

88.700 

44,9S9 

200.000 

140.000 

198.688 

200.000 

176.000 

197,750 

60,000 

44.000 

48.679 

500,000 

420,000 

491,848 

100.000 

91,000 

98,258 

66.000 

63.060 

66.619 

160.000 

185,000 

151. 26S 

'       200.000 

186,000 

199.766 

100.000 

100.000 

100.000 

100.000 

100.000 

98.045 

60.000 

44.000 

47.866 

100.000 

97.000 

100.919 

200.000 

188.000 

197.696 

100.000 

94.0ti0 

96.826 

lOO.OOfi 

90,00(» 

87.508 

50,000 

47,500 

48.391 

25,000 


84.000 
24,260 


100.000 

92.000 

98.314 

100,000 

96,000 

99.621 

50.000 

47.000 

60.213 

60,000 

47.000 

49.318 

115.000 

112.700 

116,872 

400.000 

372.000 

368.736 

100.000 

97.000 

99,621 

160,000 

147.000 

161.000 

100,000 

102.000 

99.421 

850.000 

860,000 

S48.516 

60,000 

50.000 

49.986 

2.^000 

26.000 

24.941 

60.000 

46.500 

49.697 

50.000 

44.000 

49,881 

60.000 

43.000 

46,780 

100,000 

91.000 

9T.194 

20.000 

18.600 

20.034 

60.000 

48.000 

60.000 

100,000 

97.000 

100.446 

25,000 

23.250 

24.647 

50,000 

44,000 

49,668 

100,000 

92.000 

96.701 

50,000 

44.600 

60,236 

50,000 

44,600 

49.843 

100.000 

96.000 

100.839 

25.000 

24.600 

25.337 

sno.ooo 

184,000 

190.700 

100.000 

92,000 

100.831 
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Bonds: 

N«w  Amrt«rdMi   Gat   Co   N   T  1st  eons 

mt«    1948    6e 

New  Bedford  Gs  4k  Ed  L.t  Co  deb  1922  «■ 
New  England  Power  Co  1st  mig  1961  Bs.. 

New  Ens  Tel  ft  Tel  Co  19S2  68 

N  Y  ft  Westchester  Ltg  Co  gn  m  S004  4s. 
N  T  Tele  Co  1st  ft  gen!  mtg  1939  4)is... 
Northern  States  Power  Co  Minn  1st  mtg 

1941    68   

Northwestern     Teleg    Co     Wis    1st    mtg 

19«4    4^    

Pac  Cosst  Power  Co  Wssh  let  m  1940  6e. 
Pac  Tel  ft  Tel  Co  1st  m  ft  col  tr  sor  F 

19J7   6s    

Psoples  Gas  U  ft  Coke  Co  111  rfdg  mtg 

1947    6s    

Portland  Gen  Bl  Co  Ore  let  mtg  1936  68. 
Public  Service  Co  of  N  111  deb  1922  Cs.. 
Pub  Serr  Co  of  N  111  col  notes  1922  6s.. 
Puget  Sd  Power  Co  Wash  1st  mtg  1933  &8 
San  Francisco  O  ft  El  Co  go  m  1933  4^ 
Sierra  ft  San  Francisco  Power  Co  Cal  Ist 

mtg    1949    6b 

So  Cal  Ed  Co  Cal  gen  mtg  1939  68 

Southern   Power   Co   let   mtg   1980   &8 

Tro7  Gas  Co  N  Y  1st  mtg  cons  1939  68... 
United  Rl  Ught  Co  Mass  notes  1923  Cs.. 
UUh  Power  ft  Light  Co  Ist  mtg  1944  6s.. 
Wssh  Water  Power  Co  1st  rfdg  1939  6s.. 
Westchester  Lighting  Co  1st  mtg  1960  6e. 
Western  Electric  Co  111  let  mtg  1922  68.. 
Western  Tel  ft  Teleg  Co  col  tr  1932  68... 
Westn  Un  Teleg  Co  funding  1960  4^a.... 
Worcester  Gs  Lt  Co  Mass  nts  1980  4^b.. 


Market 

Amortized 

Book  talue 

Par  Talue 

value 

value 

100.000 

100.000 

80,000 

100.906 

86.000 

86.000 

26.000 

26,000 

147,760 

160.000 

141.000 

147.898 

99.987 

100.000 

93.000 

100.000 

163.626 

200.000 

140,000 

163.880 

196.112 

200.000 

180.000 

196.140 

86.000 

100,000 

86.000 

86.094 

47.686 

60,000 

48.000 

47.991 

49.260 

60.000 

46,000 

49,876 

96.600 

100.000 

94.000 

96.667 

60.000 

60.000 

39.600 

60.982 

106.000 

110.000 

100.100 

106.428 

100.000 

100.000 

98,000 

100.502 

97,750 

100.000 

98.000 

97.890 

48.600 

60,000 

43.600 

49.377 

93.600 

100.000 

88.000 

95.147 

46.000 

60.000 

43.000 

45.488 

96,000 

100.000 

91,000 

96.764 

73.250 

76.000 

69,750 

73,769 

26.000 

26.000 

26.600 

26.896 

49,250 

60.000 

49.500 

49,470 

23.126 

86.000 

21.760 

23.280 

100.000 

100,000 

96.000 

100.497 

60.000 

60.000 

46.600 

52.686 

99.062 

100,000 

99.000 

100.041 

100.000 

100.000 

92.000 

100.498 

48.374 

60.000 

44.000 

48.471 

97.876 

100,000 

100.000 

99.686 

Total    of    bonds $56,438.968  00         $68,666,293         862,078,704    166.908,760  00 


Stocks: 

1200    Boston    ft    Albany 192,837 

1600  Boston  ft  Maine  Ist  pfd  class  A....  168.026 

200  Boston  ft  Mslne  1st  pfd  class  B....  80,000 

300    Boston    ft    Providence 46.000 

160    Boston   Elevated   Ry   pfd    15,000 

1000    Brooklyn    Rapid    Transit   Co 35,688 

660    Chicago    Great   Western    pfd 45.625 

1200  Cincinnati   Ind   ft  West  R  R  pfd....  84.600 

1200  Cincinnati   Ind   ft  West   R   R  com..  6.000 

800  Conn  ft  Paasumpslc   Rivers  pfd    ....  80,000 

100  Exeter  Ry  ft  Lighting  Co  N  H  pfd.  83.526 

300    Exeter  Ry  ft  Ltg  Co  N  H  com 

680    Kans    City    Rys    pfd 88.681 

660    Maine   Central  R    R 66,825 

260    Manhattan    Railway    N    Y 34.662 

1077  MssMLchusetts    El    Companies    pfd..  19.116 

260    N  H  Else  Rys  N  H   pfd 25.000 

295  New  Hampshire  El   Rys  N  H  com. 

397    Newport    ft    Fall    River   Street 47.660 

1800    N   Y   Cent   ft   Hud    Riv 189.403 

3138    N  Y  N  H  ft  Hart 118.300 

100    Northern   N   H    10.000 

925    Norwich    ft    Worcester    pfd 143.641 

6060    Pennsylvania    R     R 373.208 

160    Pittsburgh  ft  West  Va  Ry  pfd 9.000 

600  Pittsburgh   ft   West  Va   Ry  com....  11,000 

800  Springfield   Railway   Cos  Mass  pfd..  60.750 

260    Union    Pacific    pfd    9.693 

600    West   End   Street  Boston  pfd 37.600 

84    Wheeling  ft   Lake  Erie  Ry   pfd 8.786 

879    Wheeling  ft   Lake   Erie  Ry  com 4.662 

1100  American   Telephone   ft   Teleg   Co...  133,202 

10    Boston   Real   Estate   Trust 22.218 

1100    Edison  El  111   Co   of  Boston 244.986 

632  Fall   River  Gas  Works   Co  Mass....  106.896 

840  Kansaii  City  Light  ft  Power  Co  pfd.  19.316 

193  New   England    Safe  Dep   Vaults    Co 

of  Kans  City   18.900 

Total    of    stocks 82,418,444 

ToUl   of  bonds   and   stocks      868.857.412 


120.000 

150.000 
20.000 
30.000 
16.000 

100,000 
66,000 

120.000 

120,000 
80.000 
10.000 
30,000 
68.000 
66.000 
25.000 

107.700 
25,000 
29.600 
39.700 

180,000 

313.800 
10.000 
92,600 

802,500 
16.000 
60,000 
60.000 
26.000 
26.000 
8.400 
27.900 

110.000 
10.000 

110.000 
63,200 
84.000 

19,300 


82,646.000 


168.000 
66,000 
14.200 
48. COO 
14,100 
36,000 
16,500 
14,400 
7.200 
60.800 
8,300 
6.000 
26,840 
52,650 
20.000 
16.155 
5,500 
1.180 
27,790 
142,200 
112.788 
9.100 
98,050 
284.350 
12.000 
17.000 
17.600 
18,250 
28.000 
2.100 
4.185 
115.600 
7.900 
187.000 
98.9!;2 
17,340 

19.800 


81.800,730 


Market 

value 

168.000 

66,000 

14,200 

48,600 

14.100 

36,000 

16,500 

14,400 

7,200 

60,800 

8.300 

6.000 

25,840 

62.660 

20.000 

16.165 

6.600 

1.180 

27.790 

142.200 

112,788 

9,100 

98,060 

284,350 

12.000 

17,000 

17.600 

18.250 

28.000 

2.100 

4,185 

116,500 

7.900 

187. OOo 

98,962 

17.840 

19,800 


$1,800,730 


$61,312,293  $53,879,434  $68,709,490 
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THE  NORIHWEBTEEir  MUTUAL  LIFE  INSURANCE 

COMPANY 


MILWAUKEE,  WIS. 

[  Incorpocated  1857';  connnenced  bnalness  1858] 

W.  D.  VAN  DYKE,  Preaident  A.  8:  HAKTAWttY,  S^CTttwry 

INOOMD 

First  year's  premivns,  without  dtduetion 9&,ld6,0i9  7S 

Dividends   applied   to  pvrcfaase  paid-up  addi- 

tiMiv  end  annuities   e;M«r,Ml  ge 

ConsidflraBtion  for  original  annuities  inffvtfUig 

life  contingencies   II  ,273  6ft 

Consideration  for  supplementary  contracts:  ia- 

volying  life  contiagenciea. 591 205  82. 

New  premiums   $11 ,605,S7D  97 

Renewal  premiums,  without  deduction $42,657, 592  78 

Diytdends  applied  to  pay  renewal  premiums. .   10,272, ?04  93 
Surrender  values  applied  to  pay  renewal  pre- 
miums   '• M,ilA2  9A* 

Renewal  premiums  for  daftrred.  annuities 3^,46%^  St. 

Renewal  premiums 88,  QM;  616  99 

Extra  premiuns  far  talal  and  permanent  disability  benefits 
included  in  liJe  polisfes  n,445  65 


PreniiKi  income   $64,6»y433  61 

Premiiuns  reported  dimag  year  on  U.  S.  laanthly  difbBencsr 
lists   to  war   risk   insuranee   bureau    in   accordance  with 

soldiers  and  sailors  civil  relief  act T,S9B'  616 

Consideration  for  supplementary  oontracta  not  invoivin^^,  Ijjte. 

contingencies   2, 017,020  36 

Dividends  left  with  company  to  accumulate  /at  intexast 69,  QHS.  50 

Intaresi^ 

Mortgage  loans  $10,842,298r  01 

Bonds  and  stocks  5;7W:,979  OS 

Premium  notes,  politrf  loans  or  liena  imslnd- 
ing  $215.25  interest  received  ov  bonds  de<- 
posited  with  company  under  soldiers  aivd 

sailors  civil  relief  act 3,  439,956  14 

On  deposits , 138,  583  48 

9Von  other  sources* 6;  601  ifS 


r<fM 20;iw,3!r7  29 

Rent 309,4W  52 

Reraittanees  in  wdvanoe  of  agents  reports ' December- 31 ,  1919*.        116,906  84 

Federal  and  state  income  taxes  withheld  at  the  source 69'  03 

Gross   profit  on   sale  or  maturity   of  led|fer 
assets,  viz. : 

Heal  estate $18,691  7t 

Bends 9  64" 
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Gro88  increase f  by  adjustment,  in  hook  value  of 
ledger  assets,  viz,,-^ 

Real  estate    |2, 380  91 

Bonds    125, 749  84 

128,130  75 

Total  Income   $87,562,717  71 

Ledger  Assets,  December  SI,  1918 408,700,807  85 

Total    1480,868,684  96 

DISBURSEMENTS 

Death  claims,  $18,721,198.77;  additions,  $450,- 

018.21    119,171,216  98 

Matured  endowments,  $7,583,966.50;  addi- 
tions, $573,298.98 8,157,265  48 

Total  and  peitnanent  disability:  premiums 
waived  during  year 797  56 

Net  losses  and  matured  endowments $27,329, 280  02 

Annuities  involving  life  contingencies 254,  811  34 

Surrender  Values: 
Paid  in  cash,  or  applied   in  liquidation   of 

loans  or  notes $6,443,425  56 

Applied  to  pay  renewals 86, 192  96 

Total   6,529,618  52 

Dividends : 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $2v»019,p86  01 

Applied  to  pay  renewal  premiums 10,  272,364  93 

Applied  to  purchase  paid-up  additions  and 

annuities 2,366,241  92 

Left  with  company  to  accumulate  at  interest  69,015  50 

Total   14,726,708  36 

{Total  paid  policyholders   $48,840,418.24) 

Investigation    and    settlement    of    policy    claims    including 

$9,296.33  for  legal  expenses 9, 296  33 

Claims  on  supplementary  contracts  not  involving  life  contin- 
gencies           807,921  27 

Dividends  and  interest  thereon  held  on  deposit  surrendered 

during   year    23, 712  90 

Commissions  to  agents: 

First    year's    premiums,    $4,385,038.48;    re- 
newals, $3,550,628.76 $7,935,667  24 

Annuities,      original,      $232.82;      renewals, 

$649.32    882  14 

Total   7,936. 549  38 

Agency  supervision  and  traveling  expenses  of  supervisors. ...  4,550  96 
Medical    examiners'    fees,    $350,173.96;    inspection    of    risks, 

$63,589.47     413. 763  43 

Salaries  ajid  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 1 ,  135,683  43 

Rent    270,000  00 

Advertising,  $7,031.05;  printing  and  stationery,  $136,053.28; 
postage,  telegraph,  telephone  and  express,  $112,621.10;  ex- 
change, $12,457.87 268,163  30 

Legal  expense   10, 727  85 

Furniture,  fixtures  and  safes bigWedbW^Ougl^®  ^ 
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Repairs  and  expenses  on  real  estate 184,  870  80 

Taxes  on  real  estate 105,314  08 

State  taxes  on  premiums   748,095  49 

Insurance  department  licenses  and  lees 34,450  9t 

Federal  taxes    268,538  12 

All  other  licenses,  fees  and  taxes 610, 488  49 

Mortgage  loan  and  bond  investment  expense,  $164,652.97; 
traveling,  $11,029.24;  examination  and  audit  of  accounts, 
$8,755.67;  fidelity  bond  premiums,  $125;  legislative  ex- 
pense, $1,878.22;  expense  trustees  election,  $109.82;  restau- 
rant, $51,822.61 ;   pensions,  $16,927.92 255,801  45 

Extra  premiums  for  war  service  refunded,  $48,736.03;  settle- 
ment of  suit,  agents  contract,  $30,000 78,736  03 

Remittances  in  advance  of  agents  reports,  December  31,  1918, 

allocated  in  1919  103, 989  66 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate    69,064  00 

Oross  decrease,  hy  adjustment,  in  hook  value 
of  ledger  assets,  viz.: 

Real  estate $103,100  00 

Bonds  ( including  $84,828.92  for  amortization 

of  premiums)  84,828  92 

187,928  92 


Total  DislrarBements  |68,364»064  19 

Balance  $427,889,460  84 


LBDOER  ASSBTS 

Book  value  of  real  estate $4,  111 ,455  84 

Mortgage  loans  199,503,024  62 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists   to  war   risk   insurance   bureau    in    accordance  with 

soldiers  and  sailors  civil  relief  act 8,509  25 

Loans  on  policies 57, 501,322  88 

Premium  notes  1,602,^10  60 

Book  value  of  bonds,  $162,740,539.54,  and  stocks,  $426,976.  .163, 167,  515  64 

Cash  in  company's  office 4, 699  78 

Deposits  in  trust  companies  and  banks  on  interest 2,000,622  33 

Total  , $487,888,460  84 

NON-LBDGBB  ASSETS 
Interest  due  and  accrued: 

Mortgage  loans $2,716, 570  72 

Bonds 2,183,420  33 

Premium  notes,  policy  loans  or  liens 1,846,903  48 

Other  assets 3,006  18 


Total   6, 748,900  71 

Rents  accrued  4,625  00 

New  business  Benewals 
Gross  premiums  due  and  un- 
reported           $106,720  36      $2,793,068  72 

Gross  deferred  premiums  ...         801,581  00        3,803,578  37 

Totals    $907, 301  36      $6,596,647  09 

Deduct  loading 208,679  31         1,  617,228  83 

$698,622  04      $5,079,418  26 


Net  uncollected  aad  deferred  premiums 6, 778, 040  30 

Qrou  Assets  $440,431,086  8|l^ 


tl2         I^oBXHwssrcxHN  MuTUAL  LifE  Insuxaihib  Co.     [1919 

DBDUCT  ASSETS  NOT  ADMIO^IUBD 

Fmmuim  notes,  policy  loaju  and  Qther  policy 
•«b1»  in  excess  of  net  value  and  of  other 
polii^  liabilities  on  individual  poUefes. ... .  $d,aSfr  94 

Bwk  wlae  over  amortized  value  of  bonds  and 
Sflrkat  value  of  stocks  and  bonds  ut 
amortized 4e9,7IWr  93i 

Remittances  in.  «ffai8aiet>  of  agntft  rtporta 1  Xfl»  Sift  M 


Total 53a,4M  71 


ToUl  AdMttM  Mamks MMA^JillM 


LTABrLITTBS,    SURPLUS  AND    aTHUR   FUNDS 
Net  present  value  of  all  policies  "  paid  for''  and  in  force  on 
December  31,  1919,  as  computed  by  company  on  fbll'owing' 
tables  of  mortality  and  rates  of  interest,  viv. : 
Actuaries'  table  at  4%  on  life, 
endowment   and    term    issues 

prior  to  Februny  1,  B899 $70,682,651 

Same    for    reversionary    8rifi^ 

tions    4,062,426 


Dcperience  table  at 
3^  <nt  life,,  endowment  and 
term  iaaues  since  February  1, 

law $299, 922,201 

reversionary    addi- 
tions         13i,.aB8,«5 


ir«t  pMsant   value    of   annuities 

( including*  tluae  in  ved«Bttan 

of    premiums-)    on;   loUBSsing' 

tables  and  rates  of  interest, 

▼is.: 

A«tu8srie»4% $1«7,99» 

MeGloBtoQk  3%^    7311,28V 

itoerican  ezperienoe  3% 1 ,461,. 772 


$74,745,077 


3ia,li«5|2M 


2,367, 9W 


*  Net  veserve  (paid  for  basis) $3903g»,S62  00 

Extra    reserve   for    total    and   persaasnt   disability   benefits 
included  in  life  policies 2^^2017  $0 

Present  value  of  asiouRtB  Bat  due  on  supplementary  contracts 
not  involvinflp  lile  contingencies 8,871»  JUl  00 

Present  value  of  amouats  incurred  auat  due   for*  tatal  asuL 
disability  bmeftts    6i,im  00 

Liability  on   policies  cancelled   on   which   a   surrender  value 
may  be  demanded   ft)M3  88 

ClaiMS'  for  death  losses  due  and  unpaid $35,658  83 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due 2L&,627  62 

Claims  for   death  lossea  sepoitad,   bo  pnoofs 
received 627,442  91 

Reserve  for  net  death  losses  incurred  hut  un- 
reported             361 ,962  00 

Claims  for  matainsd  endowments  due  and  un- 
paid           178,186  89 


•  Net  reserve  as  comouted  by  Wisconsin  Insurance  Department,  paid-for  basts, 
$390,307,539. 
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Claims  for  -death  Ifmuoa  .mud  otber  ^licy  claiiBB 
resisted  10^,045  34 

Annuity  claima  ioTohriiig  life  -contingencies  dve 
and  uapaid 6i,62tt  47 

Total  palicT  claims 1,5E9, 498  06 

Due  and  unpaid  on  supplementary  contract  fu>t  involying  life 

oonting^BcisB     62,784  64 

Diyidends  left  witli  comtpany  to  accumulate  at  interest  and 

accrued  mterest  thereon  266,dS  92 

Premiums  Jtaid  ^&  Jbd^vaiMe    JuMilttdijEiff  •suECSBdajr   vialues  -so 

applied    ! 67,79B  73 

Uneanied  intercBt  and  rent  paid  in  advance 5,639.  22 

OommisAons  due  to  agents  on  premium  notes  when  paid. . . .  I.,0d6  16 

Gommifiaions  to  agents,  due  or  a'ccrued^ .83„99S  97 

Salaries,    laents,   office   expeasaa,   bills   and    accounts   due   or 

accnied Z9,7SS  02 

Medical  examiners  lee,  |6dJ05;    legal  lees,   $509.80  due  or 

accnied   64,2Ul  80 

Estimated  amount  at  taxes  lieresfter  payable  based  on  busi- 
ness off  year  of  this  statenunt 1, 4l6df  432  47 

Bividands  or  other  protfite  due  policyholders  including  those 
contin^gent  on  payment  ai  outstanding  and  deferred  pre- 

mimna    747, 6»  05 

Diyidends  declared   on   or   amwrtioned  to   ammal    dividend 
poAloieB  payable  to  pc^licyboutets  to  and  including  Dttember 

31,  19«0 l§,l»a,OO0  00 

t  Dividend  dfylared  ^on  or  apnftrtiniiad  to  defftrrad  '^'i^^"*^ 
potioies  paysbile  to  poHcyholdevs  to  and  iwduding  Deoem- 

ber  ^ft,  1W6   1»2,6M9  46 

tAmovnte  aet  apart,  apportioned,  pFo^iaiional^  ascertained, 
calculated,   declared  x>r   held    awaiting    apportionmont    on 

deferred  diindend  policies   8fi8,^2fi  00 

Keserve  ior  taxes  in  dispute 600/00§  00 

Federal  and  state  income  taxes  withheld  at  source 69  03 

UnaaiignBd  faads   (<«rplus) 18,782,739  77 

Xotd    f«39,a9'QB8i  14 

IBasmnjim 

Showvmttnt^tun^  $et  apart,  tippartwned,  prpvmwmaOvtmB&rkiwudr^aUMlatKl,  ckdar§i,  or  hUdmwfiitUno 
vpfarHonmmit  npfm  StJIemd  dtwidmd  poUeiea 


YmMM  m  IsBini 

16-jpe«  period 

299«»r  period 

«Mi8oeIUneoui 

TWal 

19(^                 

%Vn  810  «2 

.11K).910  00 

99,418  00 

63,710  TJO 

21,083  00 

8,321  00 

$177  81A  52 

1901     

159,910  00 

1902 

9a,4]C  00 

1903 

6a,  719  00 

1904 

21.08$  00 

1905 

$4,699  96 

"s64!23i '66 

100,612  00 

103,038  00 

67,845  00 

62,429  00 

36.675  00 

8.250  00 

6,661  00 

5.439  00 

is.oao  96 

1910 

94,231  00 

1911     

1QQ.5IB  00 

1912 

loSrOaa  00 

1913 

67^845  00 

1914. 

62,429  00 

1915 

36,575  00 

1916 

fi,250  00 

1917        

$t561  00 

1918... 

5,439  00 

Sdtelfl 

U,-«99  96 

Sni,S52  52 

$484,880  00 

$1. $10,832  4S 

*  Ten  Year  Itenewabb  T«m  ^oiicieB  iasuai  1804  to  1905,  inakurive.  and  renewed  fortsuooeMiyo 
ten  year  jMriodi.  j 
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BUSINESS'  IN  THE  STATE  OF  NEW  TORK  • 

Number  Amount 

In    force  December   81,   1918 74.800  $268,789,564 

Issued    during    year 7.646  86.297,915 

Totals    82,006     $800,087,479 

Ceased  to  be  in  force  during  year 2,488  8,002,591 

In   force   December   81,    1919 79.518     $292,084,888 

Losses  and  claims: 

Unpaid    December    81,    1918 181  $467,657 

Incurred    during    year 1,286  4,898,784 

Totals    1,417         $5,366,341 

Settled    during    year    in    full,    $5,215,369 :    by    com- 
promise,  $20,000    (actually  paid,   $12,000) 1,858  5,285,869 

Unpaid   December  81,   1919 "5»  $180,972 

Premiums   collected,    without    deduction $9,270,892 

sssm 

*  No  group  insurance  written. 

Gain  and  Loss  KjAiUt 

INSURANCE  EXHIBIT 

RUNWIXO  EXPSNSIS 

Gain  in  Lom  in 

surplus  lurpHis 

Grom  premiums  received  dur- 

inc  the  year $64,661,271  91 

Deduct  t^Tom  uncollected  and 
deferred  premiums  of  the 
previous  year 6.532,221  67 

Balance $58, 129,050  34 

Add  gross  uncollected  and  de- 
ferred premiums  December 
31,  1919 7,603,948  44 

Total $66,632,998  78 

Deduct  groes  premiums  paid 
in  advance  December  31. 
1919 67,792  78 

Balance $66,665,206  05 

Add  groes  premiums  paid  in 
advance  December  31  of 
previous  year 24,786  78 

Gross  premiums  of  the  year. .  $66,689,992  83 
Deduct  net  premiums  on  the 
same 62.288.483  31 

Loading  on  gross  premiums  of 
the  year  (averaging  20.28 
per  cent,  of  the  groes  pre- 
miums)   $13,301,609  62 

Insurance  expenses  paid  dur- 

ingtheyear $11,862,623  01 

Deduct  insurance  expenses  un- 
paid December  31  of  pre- 
vious year  (including  $1,- 
602,410.96  loading  on  un- 
collected and  deferred  pre- 
"     IS) 3,033,636  a3 


Balance $8,828,886  98 

Add  insurance  expenses  un- 
paid December  3 1 ,  1919  (in- 
cluding $1,726,908.14  load- 
ing on  uncollected  and  de- 
ferred premiums) 3.807.468  17 

Insurance  expenses  incurred 
during  the  year 11,636,354  16 

Gain  from  loading $1,666,166  37 
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M6ei-Mdd«riiic  th«Ttiir.IeM 

Aoxooa  **^  -  -  ^^  -  « 

»laB^I».7«(Ma«annJ>..    $20.660.71«  78 
DaohictuiteMat  and  ewtadue 
•ad  AiMNHd  Pec— htff  SI 
0f»rtvwu«ar«r 6.6il2,0ai  IS 

Balance $13,947,796  55 

AddinteHatand  rentadue  and 
a«Qniadl>aoember31^1919.      6,753.035  71 

Tfllal faO. 701. 321^26 

DaductiaterflBt  and  i«Dt»{Mud 
in  advance  December  31* 
sett 5.431  22 

ace t20,(n&.690  01 

U^drei^fafiia 
December   ai  of 

481  53 

Interest   earned   during    the 

ymr $20,696,171  57 

Inveatment  expenses  paid  dur- 
ing the  yew $9to;mr  «^ 

Deduct  investment  expenses 
unpaid  December  31  of  pre- 
vious year 26, 153  79 

Balance $903,593  30 

Addianeastment  expeaaas  nw 

paid  'December  31.  1919. .  25.892  88 

Investment  expenses  incurred 

during  the  year 929 ,485  68 

Net  income  from  investments.  $19,766,685  89 

Interest  required  to  maintain 
reaerve 12,612,504  10 

Gain  from  interest 

MOXTALZTT 

Expected    mortality   on   net 

amount  at  risk $19,  KM^l  30 

Death  losses  paid  during  the 

year $19,171,216  98 

Deduct  death  losses  unpaid 

December  31   of   previous 

year 3,071,190  82 

Balance $16, 100,026  16 

Add  death  losses  unpaid  De- 
cember 31.  1919 1,344,736  70 

Death  losses  incurred  during 
the  year,  including  the  com- 
muted value  of  instalment 
death  losses $17,4«4,76e  M 

Deduct  terminal  reserves  re- 
leased by  death  of  insured .       6,487, 104  00 

Actual     mortality     on     net 

amount  at  risk 10,957,658  86 

Gain  from  mortality '. . 

AivNTTiTiaa 
Expected    disbursements    to 

annuiUnts $255,519  00 

Deduct  reserve  expected  to  be 

released  by  death 65,897  00 

Net  expected   disbursements 

to  aimuitants $189,622  00 


Gain  in 
surplus 


Loss  in 
suiplua 


7,154,181  79 


8.236,9ii3  44 
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Aetaud    anntti^    daiins    in- 


Deduct  reaerres  released  by 
death  of  annuitanta 

Net  actual  annuity  daima  in- 
curred  

Loei  from  annuities 


t25e.202  61 
58«642  00 


Gain  in 
•urplua 


UMai» 


202,760  61 


$U,129  8I 


SuBBBirDXBS,  LAPtaa  amb  CHjoumm 
Terminal  reeerves  on  policies 
and  additions  surrendered 
for  cash  value  during  the 

year $6,684,071  00 

Drauct  amount  paid  on  the 

6,629,618  62 


Qain  during  the  year  on  said 
policies  stirrendered  for  cash 

Terminal  reserves  on  policies 
on  account  of  which  ex- 
tended insurance  was 
granted  during  the  year 

Deduct  indebtedness  and  in- 


$64,468  48 


$1,100,375  00 


itial   reserves  on  said    . . 

tended  insurance 1 .026,941  00 

■    r     ■ 

Qam  dm^ng  the  year  on  ex- 
tended iasvrance 

Teimiual  reserres  on  policies 
exchanged  during  the  year 
for  paid-up  insurance 

Deduct  inMtodhMB  aad  in^. 
itial  reserves  on  said  paid- 


$277,041  00 
281.200  00 


Loss  during  the  year  on  said 
paid-up  insvranoe 

Loss  from  changes  and  resto- 
rations mad*  dttrinc  the 
year 

Omo  diirioBK  th«  yma  frem  r»- 
3    released    on    lapsed 


74,434  00 


—4,168  00) 

—21,886  00 

122.t6»0» 

$226,772  48 

427  68 


value,  paid-up  or  extended 
insurance  waa«ilDW«d. .... 

ToUl 

Denfease  dnriag  .the  year  in 
unpaid  sunendsr  values . . . 

Tbtal  gain  during  the 
year  from  surren- 
dered and  lapsed 
policies 

Divinurns 
Dividends  paid  policyholders  in  cash,  $2,010,- 

086.01;  left  with  the  company  to  aoenmulate, 

$69,016.50 $2,088,101  61 

Dividends  appHed  to  pay  renewal  premiums. .     10,272,304  93 
Dividends  appLed  to  purohaae  paid-up  addi* 

tions  and  annuities 2,306,241  92 

Ineiease  in  unpaid,  deferred,  apportioned  and 

provisiooally.aseertained  dividends 1 .616,496  29 


Decrease  in  surplus  on  dividend  asoouni 

ft>actAit  Fvicna 
Special  funds  anA^pasJai  jesarvssDessmhsr  31, 


1M9. 


Gains: 

Profit  on  sales. 

Increase  in  book  value . 


INVB8TMBNT  EXHIBIT 


$18,981  72 
2.380  91 


Total  gain  carried- in. 


228,200  08 


16,848.203  6^^ 

aoogooo  oa 


21,062  63 
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Gain  in  Loas  in 

iuomm:  Burplus  auxplua 

LoaBonsalM $59,064  00 

Deoreaae  in  book  vnlue 103, 100  00 

Total  looa  carried  in 162, 164  00 

Stockb  and  Bomim 
Gaina: 

Profit  on  salea  or  maturity 9  64 

Losses: 
From  change  in  d.fTereace  between  book  and 

market  value  during  the  year 164,010  80 

Gain  from  aaaets  not  aimittea 06,427  66 

MiSCBLLalfBOUB 

Nef  gain  on  accoant  of  total  and  permanent 
dinability  benefits  or  additional  accidental 
death  benefita  included  in  life  policiea 14,050  60 

Total  gains  ani  losaea  in  aurplua  during 
the  year 117,384.935  99  117.183,407  06 

SuRPLua 

Surplus  December  31,  1918 918.581 .210  84 

Surplus  December  31.  1919 18. 782,739  77 

ncrease  in  surplus 201 ,  528  93 

Totals >17.384.935  99  $17,384,935  99 

General  Interrogatories  Regarding  Gain  and  Loss  Eiibibits 

Q.  Doei  th"  3 )  n  )a  iv  val'Jie  on  the  full  level  premium  reaenre  ^yatem,  the  preliminaiy  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  baaiaT 

A.  Full  level  premium  reserve  svatem  only. 

Q.  Hai  the  comoaay  ever  L««ued  both  non-participating  and  participating  polioieeT 

A.  Yes. 

Q.  Does  the  comoany  at  orenent  iaaue  both  non-participating  and  participating  polidea? 

A.  Participating  only 

Q.  Gtve  the  amauat*  of  insurance  in  force  under  each  of  these  plana,  atating  aeparately  amounta 
of  annual  dividend  business  and  deferred  dividend  buaineea  reapectively. 

A.  Annual  dividend.  91,8H3,400,312;  deferred  dividend,  aemi-tontine,  $2,025,700;  reneirable 
term.  $6,14  4,083:  non-participating,  $24,664,987. 

Q.  Has  the  company  any  aaaeaament  or  atipulated  premium  inaurance  in  force? 

A.  No 

SCHBDVLS  SHOWIN3    PrBMIVMB,    MaRGTNS  AND   E^PBNSBS  FOB  TBS  FIB8T  YbaB  OV  IMBXTBANCB 

(See  New  York  Insurance  Law.  Section  97  as  amended,  and  Section  103,  Subdivision  11) 
Total  firat  year'a  premiuma $9,632. 183  60 

Margina  on  business  issued  and  paid  for  in  1919  and  in  force 
December  31.  1919: 
Loadings  on  firat  year'a  premiuma  actually  collected  in  1919  on 

buainesa  in  force  December  31.  1919 $2,301,586  64 

Deduct  loadings  on  instalmenta  of  firat  year'a  premiuma  deferred 

or  due-and-unreported  December  31.  1918 HI  ,687  40 

Balance $2,189,899  24 

Add  loadinga  on  inatalmenta  of  first  year'a  premiuma  deferred  or 
due-and-unreported  December  31,  1919 228,549  21 

Total  loadinga $2,418,448  45 

Mortality  gaina  (by  "  Select  and  Ultimate  "  method)  on  policiea  iaaued  and  paid 
for  in  1919  on  buiineaa  in  force  December  31.  1919 3,549,057  05 

Total  margina  on  buaineea  iaaued  and  paid  for  in  1919 $5,967, 605  50 

Margins  on  paid-for  bu<«iness  iaaued  and  terminated  in  1919: 
Full  from  premiuma  received.  $25,131  (including  $6,521  loading),  leaa  the  net  oast 

of  inaurance  at  select  ratea  for  time  the  policy  was  in  force 22 ,070  00 

Total  margina $5,989,575  50 

Conuniaaiona  on  firat  year'a  premiuma  actually  diabuised  in  1919.  $4 ,  385 ,  038  48 

Deduct  commissions  reported  as  to  be  pnid  on  instalmenta  of  firat 
year'a  premiuma  deterred  or  due-and-unreported  December 

81.  1918 211 .  765  84 

Balance $4,173,272  64 


Digitized  by  VjOOQIC 


1919]       NORTHWESTBBN    MuTUAT,   LiFB   InBTJEAI^CB    Co.  719 


Add  oommiaaions  to  be  paid  on  instalmento  of  fint  year's  pre- 
miums deferred  or  due-and-unreported  Deoembcr  31.  1919. . .  433,962  34 

Total  first  year's  oommissioiis : $4,607,234  88 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  m  1919 8413,763  48 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31.  1918 4A.384  64 

Balance $368,378  89 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1919 68,046  22 

Total  medical  and  inspection  fees 436,424  11 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in 
Section  97  (as  amended).  New  York  Insurance  Law $6,043,658  99 

Excess  of  margins  over  expenses $946, 916  61 

Prbiiiums,  Mahoxns  and  Expbnsbs  ior  thb  Compakt's  Total  Businsbs 
Total  premiums  of  the  year $65,589,992  83 

Total  loadings  (excess  of  gross  premiums  orer  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $13,301 ,609  62 

Mortality  gains  as  per  Part  I  of  this  schedule 3.564,606  06 

Total  maridns  allowed  by  Section  97  (as  amended).  New  York  Insurance 

Law $16,866,116  67 

Total  expenses  incurred  by  the  company  in  1919  (inrluding  total 

first  year's  expensps  as  shown  in  Part  I  of  this  schedule) $12,665,839  83 

Deduct  actual  inymtment  expenses  ^not  exceedingr  i  of  one  per 
cent,  of  mean  invested  assets),  plus  taxes  on  reai  estate  and 
other  outlays  exclusively  in  connection  w\iki  real  estate.  $929,- 
485.68;  all  other  taxes,  $2.201.367.66 3, 130.863  34 

Total  insurance  expenses  for  1919  directly  paid  or  incurred  by  the  company 9,434,986  49 

Excess  of  total  margins  over  total  insurance  expenses $7,431 ,  129  08 


Spbcxal  Dspobit  Ecbvdthm  Ebowimo  DEPOsm  ob  ImrBafnfBNTS  Nor  Hzld  fob  tbb  Pbotbo 

TXON  OF  AliL  THB  POUCTBOLDBBB  OF  THB  COMPAlfT 


StATB  OB  COUMTBT 


Par  value 
of  deposit 


Canada.., 
Viisinia.. 

Total 


$100,000 
10.000 


$110,000 


SOBBDITLB  OF  RbAL  EsTATB  OwMBD,  ClaBSXFIBD  BT  StaTBS 


Statb 

Book  value 

Missouri 

$149,010  06 

Ohio 

209,427  68 

Wificonsin 

3.600,000  00 

Washington  . .  r . ,,,-.-,.,-,,,,,,,-,-,...,•-.. 

67,927  75 
80,090  60 

Oregon 

Kansas 

5,000  00 

Total 

$4,111,456  84 
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SCHBDULB   or  Mq 


Statb 

JbMMmv  Qv  PantniM  Umbud 

SSaim  piQpBrtafla 

Ot^praiwtHi 

CftliforAm ,  r .  , 

8ti488NS00  OO 

Colorado 

1,788,888  00 

GeorsiA . , .  r ,.,,,, 

2,847,676  80 

uShS^      ;::;::;:::::::::;:    :::::::;:::;:;::: 

ii64,666  66 

14,24S.a29  98 
6,383,046  76 

38.098,2X4  00 

6,304,268  66 

4,417,598  26 

966,667  08 

18.988,121  99 

12.466.167  63 
5.418.466  96 

niinoif ,  ,    .....    .              

98,981,055  00 

2,767,152  65^ 

Iowa 

9,771.900  OO 

sji^ :          : 

246v080  00 

834,000  oa 

Mi^hw^ 

2,076.600  00 

MinimiKrtB 

3,227.250  00 

Miaaouri 

7,139,500  00 

Nebrmaka 

1,951,650  00 

New  York 

1,130,000  OO 

North  Carolina 

55,000  00 

North  Dakota 

2,716.638  13 
6,569,460  64 
385,500  00 
7,283.860  00 
2,680,669  40 

Ohic 

4,815,400  00 

Oxegon 

2,202,000  OO 

South  Dakota. 

86,000  OO 

T^niMwww 

406,763  3» 

Utah 

ao.ooo  OO 

1,989.750  66 
3.266.958  61 

8.961.236  07 

WiMKmmn 

3.714,740  28 

Total 

8128.122,543  23 

871,380.481  38 

AggngfM 

8190,808.024  62 

SCHBDUUI   or  BOVDS  AMD  898CS8  Ow— J 


Bonds:  Book  ralue 

United  SUtca    19S5    4s $109,389  82 

Ub   ma   8V^    7M.00O  M 

2d  Ub  cony  1942  4)4* S. 003. 723  08 

8d   Ub  I9n  4^s 12.422,968  fr 

4th    I4b    IBII    4^    10.0ee^Q8ftQt 

Vic   Ub    1921   i\% 6,800.000  00 

Ctfs  of  Indeb  s  A  1920  4Vis  8,000.000  00 

C1920  4Vis  6,000.000  00 

TM3  1920  4^B  2.000.000  00 

TJ  1M»  4H«  1.8M,0W  0» 

Dom    of    Can    1928  6s 1.066.888  61 

198L6S 346.794  77 

VlaLorjr   Utao   1988   6^..  S48.88S  66 

Yiotory   Loan   1987   6^..  246.688  88 

1929>6^a 4.871,467  02 

AlborU  Can  deb  1922  6s 289.459  28 

iMtarta  Gmi  dob  1M»  €» Iff,  696  91 

Alleghanj  Go  Va   road   1946  6s 20.382  78 

Allen  Co  Ind  court  boose  1920.86  4s 229.069  16 

Anderson  Co  Kans  rfdg  1981   6s 86.866  67 

Athens  Co  O  gen  fund  rmA  Im  IMMi  6a  109.666  8f 

Atlantic  City  N  J  water  1926  4H» 102.269  19 

AvgQsta  Qa  flood  uroteetfon  1944  4^....  190.000  00 

Bacon- Go  Oa  road  1928-47  6s 60.000  00 

court'  house   1928-47   6s 29,000  00 

jail     1928-47     6s 10.000  00 

Bay   CO  Mich  rfdg  1922-27  4s 46.000  00 

BMitrice  Neb  rfdg  1936   6s 40.000  00 

Baltianl  County  Mton  pub  drainage  ditch 

M28»W    6a     , 102,977  24 

BlauBt  Co  T%nn   rA  1926-56   6s 218.800  88 

Btooho   Co   W    Va    permanent    road    Imp 

194L    6s     81.284  86 

Co  Va  highway  1920-47  6s...  60.460  99 

,  Vista  Co  la  fdg  1929-88  6s 64,096  86 

Buncombe  Oo  N  C  count  home  1986  4Hs  20.447  49 

BnaDflMte  Go  M  G  rd  *  brMae  ltt8>M  is.  918.811  6i 

California  State  highway  1923  4s 74. 872  11 


Market 

AmortlsaA 

Par  TSlue 

▼alue 

Tslue 

8100,000 

8106.000 

8106.289  27 

750.080 

760.000 

T5O.a90  0O 

S. 030. 000 

2.997.618 

8.008.723  06 

14.060.000 

18.450.000 

18.422,966  67 

aMM.OM 

jo^m^m 

m,tmjmm 

6.800.000 

6.800.000 

6.800.000  00 

8.000.000 

8.000.000 

3,000.000  00 

8.000.000 

6.000,000 

6.000.000  00 

2.000,000 

2.000.000 

2.000,000  08 

1.860.060 

1.860.000 

1.860.060  66 

1,096.000 

1,068.120 

1,066.328  61 

364.000 

848.886 

atfiiaoiT 

260,000 

260.000 

M6kt68iK 

260.000 

267.600 

246,688  86 

6.000,000 

6.066,006 

4«8II.467  0» 

300.000 

204.000 

289.469  28 

200.060 

202.000 

168.096  ft 

20.000 

20.200 

20,882  7t 

824.000 

217,470 

228.078  08 

81,000 

81,760 

87,666  0» 

100.060 

106.800 

108.853  08 

100.000 

lOO.OOO 

10U8a61 

190.000 

190.000 

190.000  00 

60.000 

62.670 

60,000  00 

29.000 

80.806 

29.000  06 

10.000 

10.446 

16.000  08 

46.000 

46.140 

46.888  18 

40.000 

88.800 

46^008  68. 

100.000 

104.000 

lM,.8n96r 

200.000 

200,000 

UKtOkW^ 

80.000 

80.900 

S13Mr88 

48.000 

48.000 

60.460  99 

68.000 

64,960 

6Mli86 

20.000 

19.400 
98S.906 

20.447  49 

76.000 

78,600 

74.872  U 
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hiihnmr   19M-26   «^ 9i«Mli  M 

Qmpk«li  Co  T«u  kISh  acbool  IMS.  58. . . .  4B»421l  7S 

GMDpMl  Co  Vai«M4  1922-60  M6» lCit,i)U»  00 

Qwtai^  Ck>  Okla  krl4g«  1984  6ik U1»5S1  49 

QiMadft  Go  Moai.  tartdg«  192a-M^  ta 71,«HI  00 

QMOttda  GO  Mom  lMl-88  49ia 8t»28L  60 

Cam   Otfdo   Ctt   la   1928-81   5a 2a,224. 95 

Oin»  Qardo  Co  la  Ms  1924-81  6t 8t»S16  19 

CStaalkaia  Co  N  C  iMg  1920-24  6a 10^46  80 

Cliefokea  Co  la  Um  1980-88  6a 69,488  46 

Glavalaad  Ohio  aoliaal  bldg  19»»sr  6a....  158,128' 66 

Qoiomilo  fdg  a«r  of  1897  1922  4a 41.000  00 

Ctavan  Ga  N  C  road  1987-47  6a. 176,.«)0  00 

Qflaak   Go  Okla  toadliis  1940   6a 188.197  15 

Dvraapart  Iowa  achaal  1928  6a. 101.781  78 

Davldaon  Countr  N  C  good  reads  1956  58  806,469  61 

Danvar  Colo  park  1927  5^8 608,82108 

DtehiiiaoB  Co  Iowa  fandlng  1986-37  6a....  78.141  93 

Dadse  County  Qa  ot  hse  ft  rd  1920-36  6a.  94.688  79 

D«laik  Minn  fnd  aohool  1924  6a. 168.636  98 

Bl  Faao  Tex  acdtool  aar  6  1947  6a 24.760  71 

narltoault  Co  Mian  oo  ditch  1922-80  68...  188.861  80 

Fraakiin  Tenn  iMttenrorks   1916  4^^ 06.048  81 

PBaaklia  Co  Tana  toad  1966  6a 182,044  86 

OalTaatOB  Tex  Ihnltad   debt  lOil   6a 60.000  90 

QaatOB  Co  N  C  imb  rd  Im  1986  4a. 100.000  OD 

Gimiiiser  Co  Tenn  rd  1936-46  6a 60.959  47 

Halo  Co  Ala  ct  baa  4b  Jail  1907  1917  4^8.  80.869  82 

Hamblaa  Co  Tem  Urnplke  19tt  6a 2,000  00 

Hamblen  Co  Tenn  Ugbway  1940  6a 168,489  72 

HaaaHn  GD  S  D  ot  baa  4b  jail  1000-8B  6a..  61.994  47 

Hanrtoo  Co  Va  imp  1986  58 68.479  55 

Hfeclnma  Co  Tenn  kisbway  1921*67  fB 180,1£2  4B 

»UI  Go  Mont  ct  baa  4b  Jail  1086  ia 102.404  28 

HUl   Co  Mont  tandifig  1936   5a.. 44^088^2 

Hamplingra  Co  Taia  highway   194fi  68....  140.109  71 

Iowa  County   Iowa  funding   1980-80  58....  80.414  92 

JaakBon  County  Ik  landing  1981^87  ia 24,B7  90 

Jaopar  Ga  Ind  oonrt  bouao  1920  i%t 10.000  00 

Jaapar  Go.  Ind  oO  baa  2d  aer  19n-88  4^68. .  80.B84. 00 

JaCaoDurtlle  lad  rfOB  1922  6a^ 74»74a  14 

IteaoMy  Nab  rOSs  IflOft  5a 81.000  00 

King  Co  Waab  harbor  aer  A  lOn  i\^u...,  809.273  06 

KtaS.  Co  Waab  ct  baa  1927   6a. 108.038  90 

King  GO  Waab  road  1936  68 90»047  47 

Knox  County  Tenn  bridge  1921-26  58 102,966  41 

Hmk  Co  Tenn  PIka  *  bge  Im  1080^6  68.  UiOB^  89 

HBOBBiUa  Tenn.  ■»  Imp  1929-Ofr  fla aB»,i07  Ifi 

Uabanaa  VUlaga  O  watar  worlm  19S0k>M  6a  11,000' 00 

l4Ba  Ancalea  Cai  aokool  1981-41  4M» 04.870  84 

l4Ba  Jnaalea  CU  waUr  wka  lJiO-4»  4)^8.  101.260  20 

l4Ba  A^gaiaa  CO  Gal  bwy  1930>4t  4^8.. ..  107*020  3l4 

Lgmohbing  Va  naitar  ]«41  4)^..^ 47.23122 

Madison  Co  Ala  road   1920  6a 22.600  00 

Mkdiaan  Go  Tenn  ftB  1920-27  6a. 04»680  88 

Msnitobn  Qan  iab  af  1916  1900  6a 90.84100 

1822  6a 809.228  08 

1028  ta. 148,V0  07 

Martin    Co    MIib    nub    drabMca    ditch 

tt2ft-00  6a ^ 90^44  87 

Maury  Co  Tenn  ct  hae  4b  bridge  1984-20  4a  126.000  00 

lOBdnelWi  Co  Kj  Mg:  1933  6a.... KOl^JBOVO 

MoMlnn  Co  Tenn  road  1941  6a 168.440  68 

MMklantarg   Co   18t0»40   Oa 2T..616  02 

lOwiiBlila    Tenn   oahaol    1921-30  6a 161.672  18 

Manna  Goimty  Tkna  road  1920-8ft  ia 102,007  40 

Itomraa  €0  Tena  road  1940  68 87.JB6  68 

Manna  Go  Tena.  rand  1942-62  ia..^ 176JB00  00 

Mantflpmary  Co  Mm  »ad  ft  brsa  MK  6a.  IOO«J0OO  00 

Montgomery  County  Tenn  highway  1946  68  81.790  92 

Mamgoinaiji  Co  IteMa  highway  1040i  6a....  60^0  17 

Morgan  Q>  Ga  ct  kaa  1920-86  4tta. 87.120  X7 

Itoltnamnh  Co  Osa  InaUte  brsa  19aft-89  6a  1BQ.J40  00 

Mnnar  Go  Minn  bridge  1928-gr.  ia OI,.9rrQ  76 

Murray  Co  Minn  pub  dr  ditch  1928-n  6a.  109.406  68 

NaahWUa  Tenn  tmnia  aewer  lOtt  ^^a....  10O.JO2  M 

Not  TortI  City  2060  4^8 262^4  44 

Now  York  City  1967  4H8... 1,270.702  09 

Nanaaa  Oo  Mlmk  pirin  dr  deb  IMU^  6^8  04,410  00 

Ontario  Can  deb  of  1016  1926  4)0a 90.200  44 


Market 

Amortized 

Par  ralue 

▼alue 

vaina 

98,000 

mam 

00,000*00. 

46.000 

OlitfO 

46.401  7t 

109.000 

mo.  000 

209,000  Oft 

106.000 

XM.liO 

iu.6ii.4r. 

Tl.OOO 

72.06a 

71. 000  00 

85.000 

86»000< 

83ftlOL  60- 

16.006 

85.660 

tf.8d4  06 

89.000 

ao.flffa 

88wiliil» 

10.000 

mjfM 

10,i46iaO 

68.000 

71.680 

06^400  46 

146.000 

267.400 

2t8.Oli0g. 

4S.4MO 

48»140 

48»000  00 

875.090 

».000 

in.Qoooft 

110.000 

119.000 

i]0ja7  0b 

100.000 

104,000 

ittL.ni7t 

800.000 

803.0^0 

306.469  51 

000,000 

608.810 

603.221  08 

77.000 

81.940 

78,141  08 

91.000 

M.540 

94.639  79 

160,000 

108,000 

lOMl&lt 

14.000 

24».48a 

16,760  XL 

182.000 

139.770 

139.351  90 

00.000 

68.060 

66.948  81 

tri.ooo 

177.840 

182,044  06 

60.000 

60,000 

60.000  00 

lOO.OOO 

02JKIO 

100,000  00 

68.000 

58^000 

60.06ft  47 

80.000 

le.ixn 

80.869  81 

2.000 

1.000 

2.000  00 

160.000 

lfi8.000 

166.400  71' 

00.000 

01.060 

01,804  4T 

50.000 

51,500 

63.«Z9  66 

208.125 

100.126 

120.100  40 

100.000 

lOMOo 

102.404^10 

48.000 

48.400 

44,033  82 

244.000 

144.000 

246.109  71 

30.000 

81.860 

30.414.90 

24.000 

26.M0 

24»667  90 

16.000 

16.000 

10,000  90 

80.000 

lOiOOO 

ll.kO&61i 

78.600 

74^281. 

T4.I4ft  lOi 

«U0DO 

M.QOO 

u.ooooo 

400.000 

800,900 

2»,27ft0fr 

100.000 

102.000 

100.430  06 

06.000 

oiisoe 

80»Mr  40.' 

190, OQD 

100,660 

101,168..  80f 

150.000 

164.400 

15&.JB0  89 

MO^OOO 

•67vM0 

162,fi07  It; 

U.OOQ 

1U)70 

u,Batn 

06.000 

04,210 

64,279  84 

Mi^OOO 

18Z»00O 

191,260  29 

lUfi^OOO 

100,000 

K7.029  1* 

45,000 

41.i&0 

47.21121 

12J50O 

12.JB0O 

lM20  4i' 

64.000 

04.460 

04.681  tt 

100.000 

100.000 

08.141  lO' 

a8i..ooo 

m.K^ 

1694.181. 00 

160.000 

16U60ft 

Ul,VftOI 

07.000 

90.606 

98«M4  87 

IX.OOO 

U0.160 

110.000  00 

100.000 

101.000 

101.460  08 

166.000 

160^560 

181«440  60 

27.000 

27.900 

27.016  02 

ISKOQO 

101,760. 

UL.ff72  70 

100.000 

100,000 

102,997  40 

85.000 

85.000 

87.086  68 

U6.000 

175.000 

176,000  00 

100.000 

100.000 

100,000  00 

80.000 

80. 000 

8I..79&  91 

50.000 

60,000 

60.658  87 

10.000 

80.000 

87.828  17 

SO,  000 

278,700 

280,846  90 

6S.000 

07.050 

65,970  tt 

108. OOQ 

uuoeo 

109.465  60. 

100.000 

100. 000 

lltt.00O00 

260.000 

260,000 

262.884^ 

IJW.OOO 

i,3tff,m 

1,2T0.782  0^ 

82,000 

88.440 

8M10  0O 

109.000 

94.000 

96.299  44 
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II— 111  Book  Talii« 

<)Bterio  Can   d«b  ItU  4i 494,4«ll  »7 

Oracoa  attte  highway   19M-24  4a 277.648  59 

4MUwa   Kana  rfdg  1920-21  i%» 27,259  26 

Oo  Kj  rfdg  1927-27  to 78.M2  68 

Gal   man   Im   w  wka  1920-28   i%».  179.221  16 

Tlekana  Go  S  C  road  1927  6a 264.389  29 

Plttajrlvanla  Co  Va  road  ft  brdg  1948  6a..  62,866  1 2 

Vlekmond  Co  N  C  rfdg  1926  6a 26.966  09 

Klchmond   Va  regiateied   1929   4a 100,000  00 

Wbmam  Oo  Tenn  fndg  1922-47  6a 94.610  SI 

mmektA  Wlnnbgo  Oo  III  hard  rd  1922-27  6a  96.118  96 

muk  Antonio  Tex  atreet  Imp  1921  6a 12,000  00 

«aa  Antonio  Tex  rfdg  1946  4Ha 101.221  94 

«u  Bernardino  Go  Gal  highway  1922-64  6a  199.629  09 

«ka  Franclaco  Cal  city  hall  1927-34  68....  260.236  92 

lire    protec    1927-24    6a  72.997  64 

hospital     1927-82     68..  60,952  44 

school    1927-24   53 110,418  61 

aewer    1927-34    68    ....  36,514  62 

Stekatchewan   Can  deb   1938  6a S35.R61  69 

m&mth   Dakota   rural   credit   1938  4<%a 208,474  82 

1938  41^8 218,746  15 

1938  4«4b 146.947  68 

1931-38    68    ....  349,196  02 

1933-38    68    ....  181,566  61 

Spokane  Waah  rfdg  gen  mun  1981  4%a....  302.729  83 

Spokane  Waah   rfdg  water   1981  4^8 201,819  65 

J»  Ij  Co  Minn  atate  mr  hghwy  1930-26  4^8  29.590  hS 

CaltlTan  Co  Tenn  rd  imp  1942  4^8 94,736  97 

Taaewell  Co  Va  rd  4b  brdg  1929-42  68 71.684  47 

Tkixewell   Co  Va  rd   ft   brdg   1922-46  68....  258,879  42 

TIfton  Go  Ind  court  house  1924  on .33,987  27 

Trtpp  Co  S  D  fdg  1927  68 202,802  81 

Waoo  Tex   fndg   1920  4a 47,971  37 

sewer   1921    6a 30.000  00 

achool    1987    58 49.649  72 

-WlchlU    Kana    r'dg    1920-36    4^8 34,696  20 

WlchlU  Kana   public   bldg  1939  6a 156.094  20 

Winston  N  G  wnter  works  1924  68 60,000  CO 

Wlae  County  Vn  pub  rd  ft  brdg  Imp  1941  68  705,931  58 

-Wyandotte  Co  Kana  fndg  1941  4^s 338.386  42 

Ateh  Top  ft  SanU  Fe  Ry  g  m  1996  4s.,..  3,187.692  28 
Atch  Top.  ft  Snnta  Fe  Ry  Rastn  Ok  la  div 

1st    mtg    1928    4a 1.632.968  S9 

AU  Coast  Line  R  R  1  cons  mtg  1952  4s..  472.829  68 
Atlantic  Co»8t  Line  R  R  gen  un  mtg  aer 

A   1964   4%s    208.990  28 

Atlantic  ft  DanriUe  Ry  1st  mtg  1948  48..  544.817  60 

If  ft  O  R  R  rfdg  ft  gen  mtg  1995  6b 2.524,636  68 

iBt    mtg    1948    48 896,313  06 

South wn   dlT   Ist  m   1926  3V^  235,839  67 

Ctat  of  Oa  Chatt  dlr  p  m  mtg  1961  4a..  673,548  09 

Ontral  Pae  lat  rfdg  mtg  1949  48 4.120.006  49 

Cant  Pac  Ry   through  short  line  div  lat 

mtg    1964    4a 689,482  78 

Cheaop  A  Ohio  Ry  Ist  cons  mtg  1939  5b..  1,3»5.911  38 

Chicago  ft  Alton  R  R  rfig  mtg  1949  Ss..  409.698  67 

0)10  Burl  A  Qutncy  R  R  gen  mtg  19^>8  48  866,519  86 

>Chle  Burl  ft  Qulncy  R  R  111  div  1949  48  146.481  56 

Ckleago  ft  Brie  R  R  lat  mtg  1988  68 1.181.295  62 

Chle  Mllw  ft  Puget  Sd  Ry  ser  A  Ist  mtg 

194f    4a     1.222.284  09 

Ckic   Mllw  A   St   P   Ry   gen  ft  rfdg   mtg 

•eriee   A  2014   4Ha 628.008  94 

Cbto  Mllw  ft  St  P  Ry  gen  mtg  198»  4Ha.  611.641  25 

gen  mtg  1989  4a...  1,201.202  68 

1924     48     1.191,782  58 

conv   1982  4^8    ...  100,668  02 

1936    4a     .628.466  47 

<»le  Mllw  ft  St  P  Ry  Chic  ft  Pac  Weatn 

diT     1921     6a 1,974,668  48 

Ckleago  ft  Nortbwn  Ry  gen  mtg  1987  4a..  498.094  48 

gen   mtg  1987  6a..  820.100  00 

ext   1926   48 98.967  88 

Tkm  Chic  Rock  Island   ft  Pao  Ry  lat  ft 

iM«  mtg  1924  4a 742.814  8S 

Chle  St  L.  ft  N  Orleana  R  R  c  m  1961  6a  161.966  30 
<»lc  8t  Ij  ft  N  Orleana  R  R  Memp  dlT 

Ut   mtg   1961   4s 881.0M28 


Market 

Amortised 

ar  ralue 

▼alue 

Talna 

662.000 

602,820 

494,488  97 

285.000 

280.200 

277.648  69 

87,000 

86.780 

27.756  69 

75,000 

76.250 

77.716  00 

180,000 

179.360 

179.821  16 

860.000 

260.000 

254.888  89 

60,000 

58.000 

62.656  IS 

26.000 

26.000 

26.966  W 

100.000 

96.000 

100.000  00 

96.500 

99.640 

94.610  81 

96.000 

96.710 

96.118  96 

12.000 

12,000 

12,118  54 

100. OOO 

94,000 

101.221  84 

191.000 

906.800 

199.6»09 

240.000 

247.800 

260.286  91 

70.000 

72.800 

72.997  64 

49,000 

60,470 

50.962  44 

106.000 

100.880 

110.418  61 

26.000 

86,160 

86.514  62 

860.000 

F6O.60O 

f26.86l  69 

211.000 

211.000 

208.474  88 

828.000 

222.000 

818.745  15 

160.000 

150.000 

146.947  68 

260.000 

268.600 

849.196  02 

181.000 

182.810 

181.566  61 

800.000 

297.000 

802,729  86 

200.000 

198.000 

201.819  66 

90.000 

90.000 

89.590  82 

100,000 

96. COO 

94,785  97 

70.000 

70,700 

71.684  47 

261,900 

264,220 

268,879  41 

88,000 

83.330 

88,901  69 

200,000 

206.000 

802.802  81 

49.000 

46.060 

49,808  99 

80.000 

to.ooo 

29.808  98 

47.000 

48.410 

49,649  78 

84.000 

84.000 

84,696  10 

150.000 

168.000 

166,094  20 

60.000 

60.600 

60,148  60 

700,000 

700.000 

706,931  68 

882.000 

283.000 

886,686  42 

8,175.000 

2.667,000 

8,228.672  44 

1,674.000 

1,666,820 

1,682.968  89 

600.000 

420.000 

472.829  68 

260,000 

212.600 

108,990  18 

580.000 

429,200 

651.671  19 

2. 600. OOO 

2.025.000 

2.524.685  68 

460.000 

856.600 

896.818  06 

260.000 

212.600 

286.839  67 

720.000 

661.600 

679. 41 J  80 

4.286,600 

S.4n,06S 

4,168.147  88 

600.000 

466.000 

689.488  71 

1.254.000 

1.241.460 

1,481.718  TS 

500,000 

236.000 

409.696  67 

908.000 

m.8oo 

835.519  86 

166.000 

187.280 

146.481  66 

1.000,000 

960.000 

1.217.988  88 

1.400.000 

1.078.000 

1.828.284  09 

660.000 

401.600 

528.008  94 

600.000 

610.000 

611.641  83 

1.222.000 

928.720 

1.201.202  68 

1,276.000 

944.240 

1.191.782  68 

100.000 

80.000 

100.663  01 

650.000 

662.600 

688.466  47 

1.960.000 

1.950.000 

1.977.155  81 

600.000 

480.000 

498.094  48 

830,000 

889.900 

120.100  00 

100,000 

94.000 

98.967  88 

800.000 

568.000 

742.214  86 

148,000 

148,000 

151.906  80 

889.000 


687.980    900.796  41 
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Bondi:  Book  Taloe 

Chle  Union  SUtlon  Co  l8t  mtg  IMS  4Hi  86.710  87 

Chic  4b  WOBtn  Ind  R  R  cons  mt«  1952  4s.  47S.on  M 
Cln    FlndUy    &   Ft   Wayne    Ry    1st    mts 

Bankers  Trust  Co  ctf  stamped  1928  48..  22.650  00 

Cln  Indlanap  A  Wests  R  R  Ist  m  1965  6s  48*.  600  00 

ClST  Akron  ft  Columbus  Ry  gen  m  1927  6s  148.647  77 
Cler  Cln  Chic  ft  ^  L  Ry  Cairo  'Vlncennes 

ft  Chic  Ry  1st  mtg  1989  4s 118,788  66 

ClOT   Cln   Chic   ft   8t   L   Ry   an   Wab   ft 

Mich  Ry  1st  mtg  1991  4b 21.887  44 

Denrer  ft  Rio  Grande  R  R  cons  m  1986  4s  1,412.868  07 

Denrer  ft  Rio  Grande  R  R  c  m  1936  4%s  885,967  76 
Des  Moines  ft  Fort  Dodge  R  R  1st  mtg 

1936    4s     810,80180 

Elgin  Jollet  ft  Eastn  Ry  let  mtg  1941  Ss  1.058,646  77 

Krle  R  R  prior  lien  mtg  1996  4s 1,951,216  16 

Ot  No  Ry  1st  ft  rfdg  mtg  ser  A  1961  4^s.  700.000  00 
Gulf  ft  Ship  Island  R  R  1st  fdg  ft  terml 

mtg    1958    6b 206.180  46 

111  Cent  R  R  ft  Chic  ETt  L  ft  N  Orleans 

R  R  ]t  let  rfdg  mtg  ser  A  1963  5s 98,946  84 

III  Cent  R  R  Louisr  dly  ft  terml  Ist  mtg 

1968    8Hs    1,281,215  72 

Illinois   Central    R   R   rfdg   mtg   1955   4s..  1.580.908  04 

minols  Central  R  R  1952  48 90,688  48 

Inl  111  ft  Iowa  R  R  let  mtg  1950  4s 5<7.118  20 

Iowa   Central   Ry   Ist  mtg  1938  58 1,233.667  88 

Iowa  Minn  A  Northwn  Ry  Ist  m  1985  Z%b  420.259  70 

Ky  Central  Ry  Ist  mtg  1987  4b 178.266  18 

L  Erie  ft  Western  R  R  Ist  mtg  1987  6s..  722.326  56 

L  Shore  ft  Mich  Southern  Ry  1928  4s....  48,689  60 

I.  Shore  ft  Mich  Southern  Ry  1931   4s....  91.917  19 

Lehigh  Val  Ry  of  N  Y  lat  mtg  1940  4V6s  127.866  28 

Lehigh  Val  Terminal  Ry  1st  mtg  1941  5s  1,066,528  48 

LoolsT  Henderson  ft  St  L  Ry  1  m  1946  58  440,662  01 

Louisr  ft  Nashv  R  R  unified  mtg  1910  48  2,210.684  48 
LoulsT  ft  NashT  R  R  Atl  Knoxr  ft  Cin 

dlr  1965   4s 684,288  31 

Manitowoc  Gr4>cn  Bay   ft  Nowestn  Ry  Ist 

mtg   1941    3^    464.706  51 

Mich  Central  R  R  1st  mtg  1962  3^8 815.828  17 

Mllw  Sparta  ft  Northwn  Ry  1st  m  1947  4s  549.787  12 

Mlnneap  ft  St  L  R  R  1st  ft  rfdg  m  1949  4s  1,846.648  89 
MInneap  St  P  ft  S  Ste  Marie  Ry  Ist  cons 

mtg    1938    5s 1,043.110  78 

Mlnneap  St  P  ft  S  Ste  Marie  Ry  Ist  cons 

mtg    1988    4s 1,491.083  09 

Mo  Kansas  ft  Texas  Ry  1st  mtg  1990  4s..  392.929  97 

Nash   Chatt  ft  St   L  Ry   1st  c   m  1928  5s.  237.821  18 

N  Y  Chic  ft  St  L  R  R  1st  mtg  1937  48..  807.214  57 

New  York  ft  Je«-8«y  R  R  lat  mtg  1932  5s..  666.806  80 

N  Y  Ont  ft  Western  Ry  rfdg  mtg  1992  4s  2.033.476  71 
N  Y  Westch<>eter   ft   Boston   Ry   1st  mtg 

seHes   1    1946    4^s 481.999  18 

Norfolk  ft  Wf>stn  Ry  1st  cons  m  1996  4s.  1,930,800  06 
Northn  Ohio  Ry  1st  mtg  guar  by  L  Erie 

ft  Westen   R  R  1945  68 • 675.567  79 

Northern  Pac  Ry  prior  lien  mtg  1997  4s.  1.586.821  IS 

Northn  Pac  Ry  St  P-Dul  dlr  mtg  1996  48  1.077.875  12 

Oregon  R  R  Nar  cons  mtg  1946  4a 268,850  81 

Ore-Wash   R   R   ft   Nay   1st   ft   rfdg   mtg 

series   A  1961   4s 697.286  21 

The  Pa  K  R  cons  mtg  i960  4Ha 1.042.184  77 

gen  mtg  1965  4^s 2.156.246  88 

gen   mtg  series  B  1968  68.  859.701  66 

Peorta  ft  Eastn  Ry  1st  cons  mtg  1940  4s..  1,877.079  27 

Pere  Marquette  Ry  1st  mtg  1956  48 371.869  30 

Pere  Marnuette  Ry  Ist  mtg  19^  Bs 53.806  94 

Rutland  R  R  1st  cons  mtg  1941  4Hs....  648,868  19 
Seaboard   Air  Line   Ry   Atlanta-BIrm  dlr 

1st  mtg   1983   48 272,188  04 

Sherman    Shrereport    ft    Sonthn    Ry    Ist 

mtg    1948    68 805,000  00 

South  Bbund  R  R  1st  mtg  1941  5s 813.668  94 

Southern  Pac  R  R  1st  r*dg  mtg  1955  4s..  780.201  21 

Southern  Ry  Ist  rons  mtg  1994  5s 2,474.410  29 

St  L  Iron  Mt  ft  Southern  Ry  1931  5s....  1,966,289  OS 
8t  L  Iron  Mt  ft  Southern  Ry  rXr  ft  gulf 

dlTS  1st  mtg  1933   48   2.886.280  00 

et  L  Peoria  ft  Northwn  Ry  1st  m  1948  Ss  210.460  60 


Maiket 

Amortised 

>ar  ralne 

Talue 

ralua 

100.000 

89.000 

86.710  87 

600.000 

825,000 

478,081  66 

458,000 

22.650 

22.660  00 

489,000 

876,992 

489.600  00 

140,000 

136.800 

148.647  77 

121,000 

98.170 

122.776  96 

22,000 

16.180 

22,000  00 

1.429.000 

1.000.800 

1,429,000  00 

821.000 

240.760 

840.228  97 

816.000 

173,260 

810.801  80 

960,000 

931.000 

1.044,661  79 

2,000,000 

1,860.000 

1.076.481  28 

,    700,000 

680.000 

700,000  00 

200,000 

156,000 

207.845  99 

100,000 

96.000 

98,946  34 

1,800.000 

976,000 

1.277,804  58 

1.666,000 

1.899.440 

1,580.908  04 

100,000 

80.000 

90.588  48 

550.000 

467.600 

655.827  68 

1,146.000 

961.180 

1.251,986  96 

450,000 

364.500 

420,259  70 

181.000 

142.990 

181.000  00 

645.000 

586.960 

788.668  07 

50,000 

45,000 

48,639  60 

100.000 

89.000 

91.917  19 

122.000 

112.240 

130,656  16 

968.000 

1,000,480 

1,052.221  24 

400,000 

888.000 

440.662  01 

2,223,000 

1,978,470 

2.229.190  88 

628,000 

608.680 

584,288  81 

500.000 

866.000 

464.706  61 

1,000.000 

760.000 

816.828  17 

588.000 

489.720 

649,787  12 

1,904,000 

918.920 

913.920  00 

1,000.000 

990.000 

1.043.110  78 

1.550.000 

1,848.500 

1,491.088  09 

475,000 

318.250 

818.250  00 

260.000 

250.000 

287.821  18 

789.000 

670.660 

821,692  16 

656,000 

582.960 

686.808  88 

2,000.000 

1.360.000 

2.108,698  04 

5PO.O0O 

260,000 

481.9<)9  IS 

2,000,000 

1,700.000 

2.088,896  67 

6&5.000 

481.950 

678.646  08 

1.560.000 

1.302,000 

1.557.414  29 

1.116,000 

908.960 

1,126.720  46 

276.000 

281.000 

274,109  98 

800.000 

632.000 

697.286  21 

1.000.000 

970.000 

1.042,184  TT 

2,247.000 

2,044.770 

8.166,246  88 

910.000 

873.600 

8f;9.701  66 

1,400.000 

784.000 

1.888.478  79 

600.000 

855,000 

371.869  80 

56,900 

49.508 

68.806  94 

620,000 

602.200 

648,862  19 

800.000 

228.000 

274,060  66 

610,000 

152.000 

122.000  00 

800.000 

294.000 

808.687  18 

808.000 

670.640 

780,201  n 

2.150.000 

1,999.500 

2.641.012  20 

1,850.000 

1.794,600 

2,007.684  86 

2,450.000 

1.886,600 

2.886,280  09 

200,000 

196,000 

210.460  60 
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rtmm  *  Okte.  R  R  iflt  mir  sMr  by  Mo 

KjmM   a    1>xm   R7    IMI   6«h H^OM  Oa 

Th«  rnu  &  i'aclflc  Rjr  1st  mtff  2000  6s..  4tS.»0  » 
IWado  St  L  4.  W«itorn  B  B  »rior  Ilem 

■IS    ine  nfct uTUMi^  «t 

Vn  Fta  R  a  lat  Btg  r  r  *  Id  ft  1947  te  ^JttftHO  87 

Un  Pao  R  R  1st  li«n  A  rfdg  mts  lOOS  4s  S.  740. 061  6» 

Tin  Va   Ry   lit   mtg   1M2   6s «ri;U7  4S 

Wabash  R  R  Des  Moines  dlv  1  m  1989  4s  846.861  M 

Wabash  R  R  Omaha  dlv  1st  mfef  1941  SHs  868^6  78 
Wabsab  R  R  Tolsdo  ft  Chic  dlv  1st  ml« 

IffiL    4s    I,.lll>..a85  61 

Wisconsin  CeDtral  Ry  1st  sen  m  1949  4s  1,466,849  88 
Wis   QBntral   Rjr   Superior   ft  DBlutb   dlr 

ft  tamlnal  1st  mts  1936  4s tl8.«l9  IS 

Rttlsr  Realty  Oo  1  m  leaaahoM  1886  6H«  U,«»  00 

Total    or    bonds 8162.740.639  64 

9792    Cln   Indlansp   ft   Western   R   R   com 

TOtlnc    trast    ctfs 88.188  00 

9T9i    Cla    IndlaiMp    A    Western   R    R    pfd 

yottnv    trust    ctfs 188.048  00 

866    Pere   Marqnette   Ry   con  rot    tr  ctfs  19.100  00 

1910    Pere   Marquette   Ry   pfd  rot  tr  ctfs  188.700  00 

ToUl  of  stocks 8888.976  OO 

TbUls  of  bonds  and  stocks... 8M8. 187. 616  64 


Par  Talus 


88O;00» 


Marl^et 
▼alue 

88;088i 


dBS.0 


1«844»80» 

700.000 
874»008 

l,6a2.080 

8«08&.oa8 

s,«rs.8oo 

690,000 
688.680 
888.080 

1.^88.ffr  86 

i;n0v8BC8K 
878.887  49 
862.80  06 
a88;70f7  9i 

1.181.600 

1.886.80O 

888^180 

1.882. 6O0 

1. 188,880  86 
U485.8il  88 

fli.088 
16,Mi 

n2.860 

i4,2n 

818^488  13 
16,8M80 

8181. 8M,  626 

8M7.886.868.  <]«.  d86;B8»  81 

Market 

▼atea 

979.200 

68,762 

B8;iB2  00 

919.280 
96,509 
191.880 

m.Boo 

11.986 
98.698 

lfT.608  00 
ai.98B00 
98;88»00 

82.844.900 


8291.811 


Sa81.8U0O 


flOr.  889,<4i6        81IT.t87,  OH  8f82;  7Br,'nr  81 
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DBnBBXD  DiYDXKDB  Paid  w  1919  Pn  $1,000  or  jMBxmAXcm 


Aqs  at  Ibsub.  26 

AoB  AT  Imvx.  86 

KiHD  or  Policy 

IS-TXAB  PSXIOD 

20-TBAX  raxiOD 

16-TBAX  FBBIOD 

20-TBAB  FBBIOD 

Annual 
pre- 
mium 

Diiri- 
dend 

Annual 
miuin 

Divi- 
dend 

Annual 
IMre- 
nuum 

Divi- 
dend 

Annual 
P|re- 
nuum 

Divi- 
dend 

Oitliiiary  life 

10-p«yment  life 

15-p«yment  life 

20-paymeiit  life 

$66*46 
87  61 

$i67i4 
168  42 

$31  86 

'si'as 

$314  63 
26824 

$27  98 
46  io 

$176  17 
2ii'67 

$37  98 

'45' io 

37  80 

$288  47 

827  83 
830  44 

Ordinary  life. 


AOB  AT  lasuB,  46 
$39  31  ($266  97  I  $89  81  |$448  16 


AoB  AT  laauB,  65 

I I I 


DxrBBBBD  DxviDBMsa  Paid  ih  1919  Pbb  $1,000  or  Inbubancb 


Agb  at  IflsuB.  26 

Aqb  at  Ibsub.  35 

Kind  or  Polict 

20-TBAB  FBBIOD 

20-TBAB  FBBIOD 

Annual 
pre- 

Divi- 
dend 

Annual 
pre- 

mtytn 

Divi- 
dend 

$336*46 

$51  43 

$888  21 

$49  36 
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THE   PENN   MUTUAL  LIFE   INSURANCE  OOMPAIHr 


SIXTH  AND  WALNUT  STREETS,  PHILADELPmA,  PA. 

[Incorporated  and  commenced  bnalness  1847] 
GEORGE  K.  JOHNSON,  President  JOHN  HUMPHREYS,  Seeretur 

INCOME 

First  year's  premiums,  without  deduction  less 

$732   reinsurance    $4,969,365  28 

Surrender  values  applied  to  pay  first  year's  pre- 
miums     18,665  01 


First  year's  premiums  on  original  policies.  $4,988,030  29 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 297,620  64 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities  368,211  45 

Consideration  for  original  annuities  involving 

life    contingencies    330,966  90 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies   17,958  87 

New  premiums   $6,002,778  IS 

Renewal  premiums,  without  deduction,  less 
$24,125.30  reinsurance  including  $2,071.76 
premiums  waived  for  total  and  permanent 
disability    $22,  810^  456  98 

Dividends  applied  to  pay  renewal   premiums.  .3,743, 899  67 

Surrender  values  applied  to  pay  renewal  pre- 
miums . . .  •. 3 ,509  08 

Renewal  premiums  for  deferred  annuities 6,752  10 

Renewal   premiums    26,564,616  n 

Extra  premiums  for  total  and  permanent  disability  benefits 

included  in  life  policies 190, 013  8B 


Premium  income $32,757,408 

Premiums  reported  during  year  on  U.   S.  monthly  diflference 
lists    to   war    risk   insurance   bureau    in    accordance    with 

soldiers  and  sailors'  civil  relief  act 963  ' 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    837 ,500 

Dividends  left  with  company  to  accumulate  at  interest 112,506 

Interest: 

Mortgage  loans $4,220,281  91. 

Collateral  loans 52,916  65 

Bonds  and  stocks  3,950, 183  45 
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Premium  notes,  policy  loans  or  liens  includ- 
ing $117.25  interest  received  on  bonds 
deposited  with  company  under  soldiers  and 

sailors'  civil  relief  act 1,  731,  828  84 

On  deposits 50,552  49 

From    other   sources 8,  666  83 


Total    10,  014i,  4a0  17 

XHsoemit  on  claims  paid  in  ad^aaoe 45  4% 

Rent 138,280  23 

Bonuses  on  mortgages,  etc 34, 789  31 

Suspended  bank  dividends,  etc 48  61 

Final  distribution,  Delaware  Fire  Insurance  Co.  stock 335  00 

Profit  on  Hollywood  Hotel,  Long  Branch 10,000  00 

Recovery  andw  doflciency  judgment 1:9,892  71 

Borrowed  money  (gross) 4, 975,000  00 

Gross  profit  on  sale  or  nMimity  of  iedgar  assets,  Tm. :  fiands . .  25, 026  33 

Total  Income    fl8,9M,Sr7  <tO 

Lodger  Assets,  December  31,  1918 199,966,645  94 


Total    fMW,8fl,97t  94 


DISBURSEMENTS 

Death       claims       930,517, 6M.09^;       «dd)ta«M, 

$70,036     .«19,««7,«a99  00 

Matured  endowment,  $8,254,023.77;  additions, 

$43,006    3,297, 929  77 

Total  and  pemoanaot  disability:  pvemiums 
waived  during  year,  $2,071.70;  psymente  t» 
policyholders   during  year,   $858.27 2,939  *08 

Net  losses  and  matured  endowments ^18,887,649  €9 

Annuities  involving  life  contingencies   516,782  23 

Freinium  notes   and   liens   voided   by   lapse,   less   $ld^369;94 
restorations    146, 521  21 

Surrender  values: 

Paid  in  cash,  or  iq)j»iifld  iaa  liquidation  of 

loans   or  notes 92,  995, 6ttL  27 

Applied  to  pay  new  premium*,  $iL^|995t01; 

renewals,  $8,509i08    22, 174  09 

Applied  to  purchftse  paid-up  insunanee  and 

annuities 368,  211  45 

Total   3^259,099  fil 

9ivideuds: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $1,  753, 067  76 

Applied  to  pay  renewal  premiums 3,  743,899  67 

Apiplied  to  purchase  paid-up  additions  and 

annuities 2fli7,620  64 

Xifift  with  company  to  accumulate  at  interest.         112,506  49 

Total    5,907,084  56 

Interest  paid  under  instalment  policies 49, 437  79 

( Total  paid  policyholders $23,763,542.4^) 

Investigation    and    settlement    of    policy    claims    including 

$3,869.52    for   legal   expenses 5, 477  26 
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daimfl  on  supplementary  contracts  not  involying  life  con- 
tingencies           650, 857  90 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year    22, 096  58 

Oammissions  to  agents: 

First  year's  premiums,  $2,332,778.82;  re- 
newals, $1,686,848.75 $3,969,627  57 

Annuities,  original,  $15,067.66;  renewals, 
$211.19    16,278  86 


Total   3,984,906  42 

Commuted  renewal  commissions   143, 180  14 

Agency  supervision  and  traveling  expenses  of  supervisors. . . .  41,014  30 

Branch  office  expenses  and  salaries 202, 126  04 

Medtioal    examiner's    fees,   $221,463.04;    inspection    of    rides, 

$46,794.16 268,247  19 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 827, 930  66 

Kent    204,263  94 

Advertising,  $26,453.86;  printing  and  stationerv,  $100,871.66; 
postage,  telegraph,  telephone  and  express,  $98,692.08;  ex- 
change, $1.10 226, 018  59 

Legal  expense  ' 16,030  31 

Furniture,  fixtures  and  safes 27, 092  23 

Repairs  and  expenses  on  real  estate 160,009  24 

Taxes  on  real  estate   39,767  63 

State  taxes  on  premiums 462,681  19 

Insurance  department  licenses  and  fees 26,277  88 

All  other  licenses,  fees  and  taxes 127,972  36 

Investment  inspections,  etc.,  $13,120.80;  election  expenses, 
$1,254.82;   home  office  expense,  supplies,  etc.,   $86,283.12; 

judgments  and  costs  re  death  claims,  etc,  $3,217.74 102,  876  48 

Aunts'  balances  charged  off 4,078  69 

Borrowed  money  repaid  (gross) 14, 975,000  00 

Interest  on  borrowed  money 332,999  87 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Real 

estate    74, 366  16 

Oro9S  decrease,  "by  adjustment  in  hook  value  of  ledger  assets^ 
vie.: 

Bonds 2,009,920  01 


Total  Disbiiraements    $48,686,523  45 


Balance    $200,985^49  19 


LBDOBR  ASSBTS 

Book  value  of  real  estate $2, 066,712  82 

Mortgage  loans 76,  636,881  93 

Collateral  loans  917,600  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk   insurance  bureau   in   accordance   with   soldiers   and 

sailors'  dvil  relief  act 8, 619  77 

Loans  on  policies 26,606,313  23 

Premium  notes    7,332, 238  06 

Book  value  of  bonds,  $86,177,433.24,  and  stocks,  $472,366.37. .  86,649,799  61 

Oash  in  company's  office 16,437  63 

Deposits  in  Unst  companies  and  banks  on  interest 1,002, 139  68 

u 
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Bills  receivable  33,905  66 

Agents'  balances,  net  20, 114  81 

liberty  bonds  purchased  for  employees 2,586  00 

Total   1800,886,840  18 

NON-LBDGBB    ASSETS 
Interest  due  and  accrued: 

Mortgage  loans $1, 408,872  68 

Bonds    1,222,410  55 

Collateral  loans 9,193  17 

Premium  notes,  policy  loans  or  liens 278,869  57 

Other  assets 398  16 


Total  2.919,744  13 

Bents  due  and  accrued 1 ,332  98 

Market  value  of  real  estate  over  book  value 13, 500  00 

Amortized  value  of  bonds  and  .market  value  of  stocks  and 

bonds  not  amortized 1,518,721  88 

New  bnstnesa  Benewals 
Gross  premiums  due  and  un- 
reported             $18,568  13  $3,192,434  67 

Gross  deferred  premiums 240, 062  87        1,826, 846  16 

Totals   $258,63100      $5,019,280  73 

Deduct  loading 51,467  57  998,836  86 

$207, 163  43      $4,020, 443  87 


Net  uncollected  and  deferred  premiums 4,227,607  30 

Gross  Assets  $808,866^5  48 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances,  gross $29,783  15 

Bills  receivable,  $33,905.66,   accrued  interest, 

$398.16    34,303  82 

Total  64 ,  086  97 


Total  Admitted  Assete $808,808,188  51 


LIABILITIES.    SUBPLUS    AND   OTHBB   FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
American  experience  table  at 

3%  on  all  issues .$165, 827,231 

Same    for    reversionary    addi- 
tions           2,233,547 


Net   present   value   of   annuities 

(including  those  in  reduction 

of    premiums)    on    following 

tables  and  rates  of  interest, 

viz.: 

American    3%    $1,179,088 

McClintock   3%%    4,250,553 


$168,060,778 


5,429,641 


Total    $178,480,419 

Digitized  by  VjOOQIC 


1919]         Pbnn  MuTUAii  Life  IwstjBANOB  OoMPAinr  739 

Deduct  net  value   of  risks   of  this   company 
reinsured  in  other  solvent  companies 67, 853 

*Ket  reserve  (paid  for  basis) $173,422,566  00 

BxtraT  reserve   for   total   and  permanent  disability   benefits 
included  in  life  policies  222,148  00 

Present  value  of  amoimts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 5, 149,280  34 

Present  value  of  amounts  incurred  not  due  for  total   and 
permanent  disability  benefits 39,259  00 

Claims  for  deatii  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $336»  765  73 

Cnaims  for  death  losses  reported,  no  proofs  re- 
ceived             623,685  60 

Reserve  for  net  death  losses  incurred  but  unre- 
ported     83,927  10 

Claims  for  death  losses  and  other  policy  claims 
resisted  5,000  00 


Total  policy  claims  1,049,  378  43 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon  423,666  50 

Premiums  paid   in  advance,  including   surrender   values   so 

applied    147,410  46 

Unearned  interest  and  rent  pcdd  in  advance 438, 132  23 

Commissions  due  to  agents  on  premiiun  notes  when  paid 78, 984  75 

Salaries,   rents,   office   expenses,   bills   and  accounts   due   or 

accrued  3,945  48 

Medical  examiners'  fees,  $24,762;  legal  fees,  $1,021.87  due  or 

accrued  25,783  87 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 617,220  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums       1, 113,933  66 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  December 

31,  1920   5,300,000  00 

tlHvidendB  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 

31,  1920  1,481,391  63 

fijuounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,   declared   or   held    awaiting   apportionment  on 

deferred  dividend  policies   10, 310,761  95 

Aeeerve  for  mortality  fluctuation  1,930,849  00 

Reserve  for  asset  and  real  estate  fluctuation  and  other  con- 
tingencies         7, 094, 782  60 

Matured  credits  awaiting  proof 52,377  00 

Pro  rata  refund  of  premiums  due  Y.  M.  O.  A. 297  61 


Total  |208JKNI,168  51 


^Net   reserve   as  computed   by   PenneylTanla   Insarance  Department,   pald-for 
aaiB,  $172,188,408. 
t  See  next  page  for  schedule  showing  dSstrllratlon  periods. 
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t  SCBBDULB 

Showing  amotmto  m<  ttpoH,  avporHon^d^  prDtmonofiy  OMM'teirMii,  cufambiafi.  dMlortd.  or  hdi  awmilmtf 
oppartumm^nt  upon  dtfmrmi  dwidend  poliei$9 


Ymam  of  Issvx 

15-ywrpflriod 

20-y«v  period 

TotiJ 

Prior  to  1900 

'6ii866i568'28 

1.594,106  98 

1.634.225  16 

1.124.090  85 

1.198.578  07 

827.202  45 

415.928  25 

60.505  56 

•677.469  78 

31,694  95 

18.872  59 

16.485  32 

18,104  11 

30.348  08 

57.243  31 

152.488  06 

176.910  68 

187.428  97 

213,550  83 

231,294  77 

244.790  94 

243.783  56 

245.358  83 

205.170  72 

200.621  06 

200.040  02 

178.565  29 

87,425  88 

•677,409  78 
1,392,268  23 

1900 

1901 

1,607,979  57 

1,680,710  47 

1.143,194  06 

1,228,936  10 

995,630  89 

616,677  32 

343,361  39 

1902 

1903 

1904 

1906 

6111.094  13 

48,266  01 

4.855  15 

1906 

1907 

1908 

187,428  97 
213,550  88 

1909 

1910 

231,294  77 

1911 

244,790  94 

1912 

348,783  56 
245.358  83 
205,170  72 
200,621  06 

1913 

1914 

1915 

1916 

200,040  02 

1917 

178.565  20 

1918 

87.435  88 

Totals 

6164,215  29 

$8,215,295  59 

$3,412,642  70 

$11,792,153  58 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK  • 


In  foiee  Deeember  81,   1918. 
Innied    during    year 


TotalB    , 

Ce«8ed  to  be  In  force  during  year. 

In   force  December   81,    1919. . 

Loaeee  and  claims: 

Unpaid   December   81,    1918 

Incurred  during  year 


Totals   

Settled  during  year  in  full 

Unpaid    December    81,    1919 

Premiums    collected,    without   deduction. 

*  No  group  insurance  written. 


Number 
82,179 
4,819 

86,998 
1,781 


Amount 
1118,806,651 
25,227,951 

f  144. 084. 602 
6.948,108 


85.267     $187,086,494 


59 
803 


861 
829 


82 


$162,650 

1,818,  fax 

$1,471,261 
1,811,506 

$159,665 

$4,486,291 


Gross  premiums  received  during 
the  year 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  prerious 
year 

Balance 

Add  gross  uncollected  and  de- 
ferred premiums  December  31. 
1919 

Total " 

Deduct  gross  premiums  paid  in 
advance  December  31. 1919.. . 

Balance 

Add  gross  premiums  paid  in  ad- 
vance Decembw  31  of  previous 
year 


Gain  and  Loss  EzhiUt 

INSURANCE  EXHIBIT 

RuNKtNQ  ExraHSBfl 

$32,758,372  76 
4,840.562  71 


Gain  in 
surplus 


ixMsm 
surplus 


$27,917,810  05 

5,277,911  73 

$33,195,721  78 

147.410  46 

$33,048,311  32 

108.232  67 


GrooB  premiums  of  the  year 

Deduct  net  premiums  on  the  same 

Loading  on  gross  premiums  of  the 
year  (averaging  10.4  per  cent, 
of  the  gross  premiums) 

Insurance  expenses  paid  during 
the  year 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 
vear  (including  $963,271:98 
loading  on  uncoUected  and  de- 
ferred premiums) 

Balance 

Add  insurance  expenses  unpaid 
December  31,  1919  (including 
$1,050,304.43  loading  on  un- 
collected and  deferred  pre- 
miums)   

Insurance  expenses  incurred  dur- 
ing the  year 

Gain  from  loading 


$33,156,543  00 
26.725,637  86 


$0,430,906  13 


$0,157,245  15 


1.779.031  02 
$4,378,214  13 


1.731.238  53 


6,109,462  60 


$321,453  47 


Interest,  dividends  and  rents  re- 
ceived during  the  year 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  pre- 
vious year 


Intibsst 
$0,819,755  99 

2,767,736  96 


Balanee $7,052,019  03 
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Ghdn^n  Lom^ 

surplus  surplus 

Add  intflrcst  and  rents  dus  and 
Morued  Deoembw  31, 1919.. . .      2,921,077  11 

Total $9,973,096  14 

Deduct  interest  and  rents  paid  in  *    4 

adyanoe December  31. 1919. . .  438, 132  23 

Balance t9, 534,963  91 

Add  interest  and  rents  paid  in  ad- 
yanoe December  31  of  prerious 
year 488,874  37 

Interest  earned  durinc  the  year..  89.973,838  28 

InTestment  expenses  paid  durins 
theyear 8700.596  29 

Deduct  inyestment  expenses  un- 
paid December  81  of  previous 
year 30.000  00 

Balance 8670.695  29 

Add  investment  expenses  unpaid 
December  31. 1919 45.000  00 

Inrestment  expenses  incurred 
durins  the  year 715.505  29 

Net  income  from  inrestments. . .  89 ,  258 ,  242  99 
Interest  required  to  maintain  re- 
serve   5,273.177  00 

Gain  from  interest 8,985.065  99 

MOBTAXJTT 

Expected  mortality  on  net 
amount  at  risk 89,549.718  00 

Death  losses  paid  during  the  year.  810,587.690  09 

Deduct  death  loraes  unpaid  De- 
cember 3 1  of  previous  year 2 ,  215 .  285  38 

Balance 88.372.404  71 

Add  death  losses  unpaid  Decem- 
ber 31.  1919 1 .049,378  43 

Death  loeees  incurred  during  the 
year  including  the  commuted 
value  of  instalment  death 
losses 89,421.783  14 

Deduct  terminal  reserves  re- 
leased by  death  of  insured. . . .       2.887. 162  83 

Actual  mortality  on  net  amount 
at  risk 6.534.620  31 

Gain  from  mortality 3.015.097  69 

AlfinTITIBS 

Expected  disbursements  to  an- 
nuitants   8541.101  26 

Deduct  resenres  expected  to  be 
released  by  death 225,953  00 

Net  expected  disbursements  to 

annmtants $315. 148  26 

Actual  annuity  claims  incurred. .        8516,782  23 
Deduct  reserves  released  by  death 

of  annuitanto 255.540  00 

Net  aotual  annuity  olaims  in- 
curred   261.242  23 

Gain  from  annuities 53.906  03 

SxTmaxTDm.  Lapsu  aitd  CRANGas 
Terminal  reserves  on  policies  and 

additions  surrenderiBd  for  cash 

value  during  the  year $3, 177.530  27 

Deduct  amount  paid  on  the  same.      3.034.376  57 

Gain  during  the  year  on  said  poli- 

mdes  surrendered  for  cash 8143,153  70 
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T«mia«l  tmarwm  on  polidee  on 

AMoont  of  which  •ztondod  in* 

■onmee  ma  gnnted  duriog  the 

ywr $338,636  70 

Doduot  indebtadneM  tnd  ioitinl 

reMTves  on  aaid  extended  in- 

819. 4A7  63 


Qftinin  Lom  in 

■uiplus  mpppkvm 


Qmn  durins  the  year  on  eactended 

inionukoe 14.170  08 

Tenainal  reeenres  on  polidee  es* 

chanced  during  the  year  for 

paid-up  ineuranoe 8183,716  40 

Deduet  mdebtedneM  and  initial 

leeeiree  on  eaid  paid-up  ineur- 


180,648  88 


Gain  during  the  year  on  eaid  paid- 
up  ineuranoe 3,168  03 

Loee  from  ohangee  and  reetora- 
tions  made  during  the  year — 33,831  74 

Gain  during  the  year  from  re- 
eenrea  releaaed  on  lapeed  poli- 
dee on  which  no  caeh  Talue, 
paid-up  or  extended  inenrance 


104.085  16 


Total  gain  during  the  ymr 
from  eurrendered  and 
Upaed  poboiee 340,764  33 

DiTiDBifna 
IMridenda  paid  poUoyhoIdera  in  caah.  81.758,- 

057.76:  left  with  the  company  to  accumulate. 

8113,506.49 81.865,564  35 

Dividende  applied  to  pay  renewal  premiume 3,743,899  67 

Diyidende  applied  to  purchase  paid-up  additions 

and  annuities 397.630  64 


Total 86,907,084  56 

educt  decrease  in  unpaid,  deferred,  apportioned 

and  prorisbnally  ascertained  diyidends 143 ,447  33 


Decrease  in  surplus  on  dividend  acoount 85.764,637  84 

SmCEAL  FUHDfl 

Spedal  funds  and  q;>eeial  reserves  December  31, 

1918 87.784,639  68 

Spedal  funds  and  special  reserves  December  31. 

1919 9.035,631  60 

Increase  in  spedal  funds  and  spedal  resenres  dur- 
ing the  year 1,341.001  93 


INVESTMENT  EXHIBIT 

Rial  Estats 

Gains:    Fhun  change  in  difference  between  book 

and  market  value  during  the  year 13,500  00 

Loeses  on  sales 74,366  16 

StOOU  AMD  BolfM 

Gains: 

Profits  on  sales  or  maturity 835,036  33 

From  change  in  difference  between  book  and 
market  value  during  the  year 1,293,307  67 

Total  gain  carried  in 1,318,334  00 

Loeses:    Decrease  in  book  value,  other  than  for 

amortisation 3,009,930  01 

Gain  on  other  investments 65.065  63 

Gain  from  assets  not  admitted 49,709  40 
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Ckinln  LoM.in 

■inplui 


MllOBLLANBOUB 

Net  fain  on  aooount  of  total  and  pennanent  disa- 
bility beneftts  or  additional  aoeidantal  death 
benafita  included  in  Hfe  poUoiei.  ineludSng  «z- 
p«nMiof$55^57.n 70,476  70 

LcMH  from  all  other  souroeB 40,437  70 

Total  sains  and  loows  during  the  year $0,130,368  22  $0,180,863  22 

G«nerml  Interrogatories  Regarding  Gain  and  Loaa  Bidiibit 

Q.  Does  the  company  Tahie  on  the  full  lerel  premium  reserye  system,  the  preliminaiy  term,  the 
modified  preliminary  term  or  the  select  and  ultmiate  basis? 

A.  Full  lerel  premium  reserve  system. 

Q.  Has  the  company  erer  issued  both  non-partidpatinc  and  participating  policiesT 

A«  Yes:  all  new  insurance  now  participates. 

Q.  Does  the  company  at  present  issue  both  non-participatins  and  partidpating  policies? 

A.  No;  all  partieipatmc. 

Q.  Qire  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  buwinenw  and  deferred  dividend  business  respectively. 

A.  Annual  dividend,  $866,565,333;  deferred  dividend.  $46357,008;  non-partidpating,  $280,845. 


Q.  Has  the  company  any  sssessmont  or  stipulated  premium  insurance  in  forcel 
A.  No. 

ScmmDviM  Showimo  Pnnauia.  Maboinb  Aim  Exraims  won  tbm  Fibst  Tbax  of  hnjJMJkxam 

(See  New  Toric  Insuranee  Law,  Section  07  as  amended,  and  Section  108,  Subdivision  11) 
Total  first  year's  premiums $5.102,441  61 

Mavgins  on  business  issued  and  paid  for  in  1010  and  in  force 
December  31. 1010: 
Tioadings  on  first  ysar's  premiums  actually  collected  in  1010  on 

business  in  force  December  31, 1010 $1,102,422  80 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-'unreported  December  81,  1018 87,301  07 

Balance $1,165,121  82 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and^unreported  December  81. 1010 » 61 ,554  18 

Total  loadingi $1,216,675  50 

Mortality  gains  (by  *'  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1010  on  business  in  force  December  31, 1010 1 .085 ,  102  11 

Total  margins  on  budness  issued  and  paid  for  in  1010 $8.201 ,777  61 

Margins  on  paid-for  business  issued  and  terminated  in  1010: 
Full  gross  premiums  received,  $15,607.28  (including  $8,714.53  loading),  less  the  net 
coet  of  insuranoe  at  select  rates  for  time  the  policy  was  in  force 11,638  88 

Total  margins $8,213.416  40 

Commissions  on  first  year's  premiums  actually  disbursed  in  1010.  $2,332,778  82 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1018 78.061  44 

Balance $2,250,717  38 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unrq>orted  December  31, 1010 110, 565  11 

Total  first  year's  oommissions $2,370,282  40 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1010 $268,247  10 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31. 1018 18.368  00 

Balanee $240,870  10 

Add  amounts  incurred  but  unpaid  on  this  account  December  81, 

1010 24,762  00 

Total  medical  and  inspection  fees 274,641  10 

Advances  to  agents 2.104  31 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  Q>eoified  in 
Section  07  (as  amended).  New  Yosk  Insurance  Law $2,656,027  00 

Excess  of  margins  over  expenses $557,388  50 
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PXBMnjia,  Margimb  and  Expbmbm  for  tub  Compakt's  Total  BvanraM 
Totel  premiums  of  the  year $d8.16e.543  99 

Totel  loadiagi  (exccM  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $6,430,906  13 

Mortality  sains  as  per  Part  I  of  this  schedule 1 .993.026  46 

Total  margins  allowed  by  Section  97  (ss  amended).  New  York  Insurance 

Law $8,423,932  59 

Total  expenses  incurred  by  the  company  in  1919  (inrluding  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $6,825,047  95 

Deduct  actual  (mourred)  inyestment  expenses  (not  exceeding  \  of 
one  per  cent,  of  mean  inrested  assets),  plus  taxes  on  real  estate 
and  other  outlays  exclusively  in  connection  with  real  estate. 
$716,595.39;  aU  other  taxes  (bicurred).  $482.385.43 1 .  197 .980  72 

Total  insurance  expenses  for  1919  directly  paid  or  incurred  by  the  company.     5, 627,067  23 

Excess  of  totsl  margins  over  total  insurance  expenses $2,796,865  36 


Bpbcial  DnpoaiT  Schbdulb  SBOWixa  Dbpobiib  ov  ImrBRiiBins  Not  Hbu>  fob  tub  Pbotbo- 

TIOB  OF  ALL  THB  POLXOTHOLDBBS  OF  THB  GOMPAMT 


Statb 


PBr  value 

of  depont 


Virginia. 


$12,000 


SOHBDULB  OF  RBAL  BrATB  OwBBD,  ClAMIFIBD  BY  StATBS 


Statb 


Market  value 


Colorado.... 
New  Jersey . . 
Pennsylyania 

Total.... 


$38,600  00 

155.630  71 

1.890,082  11 


$3,069,312  82 
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ScHaDXT!.!  or  MoRTOAon  OwNiD,  Classziikd  bt?Statb8 


Statx 

AuoTjm  OF  Pbenczpal  Unpaxp 

Farm  properties 

13.868.100  00 

ArkAnBaiv 

siio.soo  66 


240.400  00 

CUifornia 

1,498,000  00 

C010S0.1;::;:;;:..;.:. :;::::::;:::::::::::::: :::::: 

2,610,876  00 

Delaware 

6,000  00 

THutriAt  n#  0>1nmhift. , ,  . 

1,033,400  00 

Florida 

181,860  00 

1.664.847  14 

13.600  00 

1.646,976  46 

GAAivift 

4.346,460  00 

Tdftho 

Illinois 

1,482.650  00 

Indiana 

844,950  00 

Iowa 

3,443.783  33 

4.906.796  00 

183,460  00 

260.600  00 

2,354,176  00 

Kanraui. .........  x .                ......... 

229,600  00 

Kentuoky 

16.700  00 

447.160  00 

Maine 

18.000  00 

^^arylnnd 

306,500  00 

500,000  00 

Minhi«Ln 

2.666,426  00 

Minnesota 

96,500  00 

379,600  00 

1.045,700  00 

8,357,696  00 

MisBiaBipDi 

35.000  00 

MiaBounr 

3.233,850  00 

Montana 

28,000  00 

Nebiaaica 

2.666,175  00 

1.313.600  00 

New  Jersey 

965.250  00 

New  iSk:::: ::::;:::::::::::::::: ::;:;:;:::::::::::: 

1.659.400  00 

NToirth  Carolina 

9.26C  00 

6.500  00 

142.060  00 

353.060  00 

12.826  00 

10.100  00 

167.600  00 

101.400  00 

273,160  00 

238.900  00 

North  Dakota 

Ohio 

4.780.660  00 

Oklahoma 

677,900  00 

Or^Eon 

1.720,600  00 

P^nn^ivania. 

3.504.140  00 

fimith'namlina 

190.250  00 

South  Dakota 

TennowMw .......    .....    .......   .  •     .   .   .   ^     ........ 

3,247.560  00 

Texas. .......  x ........   . 

26.000  00 

Utah 

668.000  00 

Virginm      ....                                                                          ,          , 

661.260  00 

Washington 

60.700  00 

4.808.650  00 

Wflut  Virginia 

809.400  00 

Totals 

$16,847,736  47 

659.789,140  46 

Aggregate . 

$76,636,881  93 

SCHBDULB    OF    COLLATSRAL   LOANS 
Part  I  -^  Showing  off  loana  in  fore*  Daemnbv  31.  1919 

ICATket        Amount 
Far  value  value  loaned      Rate 

Assignment  of  HOS.OOO  mortgage  covering  lOS  acres  of 
vacant  ground  known  as  Mlddlebrook  Heights.  Bound 
Brook  N  J.   Ground  worth  180.000 IM.OOO         120,000  M.000        6 

Four-story  stone  club  buUdlng  8  W  cor  Broad  and  Chan- 
cellor streets  Philadelphia,  subject  to  ground  rent  of 
94,000  per  annum.  Ground  worth  $S0O,00O.  building 
1126,000     800,000         SOO.OOO         160.000         6 

Assignment  of  two  mortgages  of  14,000  and  16.000  covering 
two-story  frame  hotel,  lot  60  by  169  feet.  AtUntlc  City, 
N  J.     Ground  worth  116.000.   building  $6,000 20,000  20.000  10,000         6 

1280,000  bonds  of  The  Holston  Nat  Bank  covering  twelve- 
story  steel,  concrete,  marble  and  brick  office  building, 
lot  46  by  160  feet,  KnozvlUe,  Tenn.  Ground  worth 
1100.000,    building    $200,000    400,000         400,000         110.000         6.6 

Mortgage  of  $6,000  covering  farm  of  120  acres  In  Guthrie 
Co.    Iowa.     Ground   worth   $12.000 12.000  12,000  6,000        6 

$80,000  bonds  of  Van  Antwerp  Building  Co.  covering  11- 
story    office    building    in    Mobile    Ala.      Ground    worth 

$100,000    building    $160,000     260,000         260,000  46,000         6^ 

Mortgags  of  $20,000  covering  farm  of  100  acres  in  Greene 

Co^   Iowa.     Ground  worth  $20,000 20.000  80  000  $^000        I        T. 
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Pan  l-^ShMrimo  aU  loan*  »fi  farm  Dteamim-  31,  1919  (Oonduded) 

Kazket        Amount 
Par  value  value  loaned       Rate 

Mortiece  of  IT.OOo  coTering  farm  of  117  aeree  In  Outhrle 
Co   Iowa.     Ground   wortb   114.000 14,000  14.000  S.IM         S.S 

Two  mortcacee  $9,000  and  |10»000  coTerlnc  two  three-itory 
brick  itore  building.  N  W  cor  S  Broad  and  ntotory 
■treats,  lot  M  by  71  tor  40  by  70  ft,  Trenton  N  J  Ground 
worth   116.000,    building  tll.000 M.OOO  M.OOO  17,000         6.» 

Mortgage  of  180,000  covering  flTe-ttory  ateel  and  oonorete 
loft  building.  Third  avenue  and  Bast  lS4tli  itreet.  lot  It 
by  106  feet.  New  York  City.  Ground  worth  $80,000,  build- 
ing   $160,000    180.000         180.000  80.000         « 

Notes  for  $88,760  secured  by  trust  deed  covering  manu- 
facturing plant,  lot  88  feet  on  Ogden  avenue  by  866  feet 
on  CampfMll  avenue  by  110  feet,  Chicago,  111.  Ground 
worth    $84,000,    building    $48.000 77,000  77.000  81,760         f 

Mortgage  of  $88,600  covering  two  three-story  brick  ai»art- 
ment  houses.  Nos  888-689  Grand  avenue,  lot  180  by  160 
feet,  8t  Paul  Minn.  Ground  worth  $10,000,  building. 
$60,000     80,000  fO.OOO  87,600         6.6 

SherliTs  CerUfloate  covering  thrse-story  brick  apartment 
house.  Nos  888  and  800  NeUon  avenue,  lot  00  by  Uft.6 
feet,  8t  Paul  Minn.  Ground  worth  $6,000,  building 
$80,000     86,000  86.000  10.000         « 

Mortgage  of  $6,800  covering  farm  of  788  aorea  with  build- 
ings in  Hamilton  County  Fla.  Ground  worth  $10,000. 
building    $1,000    .- 11.000  11,000  4.800        « 

SheriiTs  Certlileate  covering  three-story  brick  apartment 
house,  Nos  1801-1806  B  Madison  street  and  1800-1806  B 
Union  street,  lot  100  by  US  by  168  by  M.  BeatUe^  Wash. 
Ground  worth  $16,000,   building  $60.000...- 86,000  66.000  86.000         • 

Mor^cage  of  $700  covering  farm  of  160  acres,  with  build- 
ings In  Jenkins  County  Ga.  Ground  worth  $8,000,  build- 
ings.   $600    8.600  2.600  700         6 

SherliTs  Certificate  covering  two  and  one-half-story  frame 
and  stucco  dwelling  with  two-story  frame  sUble  and 
garage.  No  688  Summit  avenue^  lot  80  by  »0  feet,  8t 
Paul   Minn.     Ground  worth   $6,000.    buildings  $16.000....  80.000  80,000  9,000        f 

New  York  Interurban  Water  Co.  First  mtg  6%  gold  bonds 
of   1981    7,000  4.840  9.000         « 

Kansas  City  Mo  Oas  Co  1st  mtg  gold  cpn  bonds  1922  6s  2.D00  1,860 

Mo  Bdlson  Blee  Co  80-yr  gold  cpn  bonds  1987  6s 2.000  1.8i0 

Wilkes  Barrs  4b  Wyoming  Valley  Traction  Co  1st  mtg  gold 
cpn    bonds   1921    6s 8,000  2,790 

Penna-N  J  Ry  Co  1st  mtg  cpn  bonds  1942  6b 207,000         207,000        200.000        6 

1720  shn  Penn-N  J  Ry  Co  pfd  stk 86.000  86.000 

Scranton  Railway  Co  1st  A  rfdg  mtg  cpn  bonds  1947  6s..  16.000  10,200  6,000        0 

Chattanooga  Rys  Co  1st  cons  mtg  cpn  bonds  1966  6s 89.000  44,600        100. OOO        6 

ChatUnooga  Bl  Ry  1st  mtg  cpn  bonds  1919  6s 96.000  72,000 

Counties  Gaa  Jk  Bleo  Co  gen  mtg  epn  bonds  1962  6s 184.000        128.880  99.600        « 

ToUl    $917,600 


PaH2'^ahotoinffaULoan8  Mada  During  1919 


Market 
value 
at  date 
of  loan 

Amount 
loaned 
thereon 

*Dateofloan 

*&SS'' 

Rate 
of  in- 
terest 
on 
loan 

Nams  of  AonraL  Borbowsb 

$60,000 
25,000 
11,000 
65.000 
2,500 
20,000 

121,300 

120,000 

$28,500 

10.226 

4,800 

36,000 

700 

9,000 

160.000 

99,500 

Jan.   14,1919 
Mar.  14, 1919 
July    7,1919 
July  19, 1919 
Deo.  27, 1919 
Dee.  29, 1919 
May  28. 1919 

July  18.1919 

Feb.     1. 1921 
Deo.  30, 1919 
Oct.     1, 1922 
Oct.  19,1920 
Oot.     1,  1920 
Nov.  29, 1920 
May  28. 1920 

July  19,1920 

5.5 

6 

6 

6 

6 

6 

6 

6 

Louis  T.  and  Annie  Lefebvre. 
W.  A.  Warren. 

Security  Loan  and  Abstraot  Co. 

W.  A.  Warren. 

Chattanooga  Raflwaya  Co..  first 

proteetiTO  oommittee. 
Countiei  Qae  and  Electric  Co. 

$288,726 
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Part  $  —  Showing  aU  Loana  Diadtarged  in  Whole  or  in  PaH  During  1919 


Market 
repaid 

Amount 
of  loan 
repaid 

Date  of  loan 

Date  of 
repayment 

Rate 
ofin- 
tereet 
on 
loan 

Naub  of  Actdax. 
BoRBowm 

$150,000 

950,000 

4.000 

155.000 

55.000 

8,000 

25,000 

15,000 

8,000 

1.000 

4,000 

10.000 

50,000 

2.000 

1,000 
226 
500 

15,000 

June  28. 1895 
Aug.  11. 1899 
Sept  15. 1914 
Dee.    8.1914 

Deo.  22. 1914 
June    8.1915 
May    1.1917 
Jan.     4. 1918 
Jan.     9. 1918 
May    3.1918 
June  10. 1918 
June  12. 1918 
July  30. 1918 

Jan.  14.1919 
Mar.  14. 1919 
July     7,1919 

Aus.  14. 1918 

1919 
Feb.  7 

5.5 

I'. 

5.5 

5.5 
6 

Edward  H.  Godshalk 

8861666 
150,000 

May  10.  Nov.  13.. 

Jan.  6.  Mar.  4 

Jan.  6 

Knickerbocker  MortcaceCo 
Ed.  E.  Richardson. 
Wildwood    Planting    Co., 

Jonaa  H.  Levy,  Chae.  E. 

Levy  and  Ralph  W.  Levy. 
H.  W.  Binder  h  Co. 
The  Holaton  National  Bank. 
Catherine  L.  VanAntwerp. 

20.000 
♦. 
• 

Au«.l 

June  23.  Dec.  26... 
April  28 

20.000 

March  27 

H.  W.  Binder  db  Co. 

• 

8. '666 

Jan.  8,  July  3 

Nov.  26..: 

Harry  Haveson. 
Qeo.  G.  Mevere. 

* 

Jan.  10 

William  F.  Hudson. 

118,000 
* 

Aug.  81 

Jan.  13.  July  10... 

Jan.  31 

Thorpe  Broe. 

Patent    Vulcanite    Roofing 

Company. 
Louis  T.  and  Annie  Lef  ebvre. 

• 

Dec.  5 

W.  A.  Warren. 

« 

Oct.  2 

Security  Loan  and  Abstract 

12.750 

Feb.   14.  June  16, 
Oct.  16 

Company. 
American  Railways  Co. 

9403.726 

*  Partial  payment. 


SCHBDULB   OF   BONDB  AND   STOCKS  OWNBD 


Bonds:  Book  raiue 

United  Statee   Lib   1947    S^s 11,000,000  00 

td   COQT    1942   4^8 1.51S.140  24 

8d    Lib    1928   4^8 2.608.060  20 

4tli    1988    4^8 16.004.008  88 

Vlctonr  1928  4%8    8. 820, 000  00 

Ablngton  Pa  school  dist  1986  4i 12,600  00 

AlleKheny  Co  Pa  bridge  1942  4b 800.000  00 

Allegheny  Co  Pa  county  road  1948  4^..  260.000  00 

Altoona  Pa  water  coupon  1986  4b 188,000  00 

school    dist   1936   48 4,960  00 

1987  48 4.960  00 

1939  48 89.600  00 

Atlantic  City  N  J  water  1926  68 40.000  00 

Baltimore  Md  new  sewerage  imp   1961  48  680,775  00 

paving  loan   1961   48 80.826  00 

BCbool    house    1967    48 29. 926  00 

Birmingham   Ala  sewer   6%    1938   68 100.000  00 

Cape   May   N   J   1988  4^8 74,000  00 

Centra  Co  Pa  funding  4b  imp  1989  4b 100,000  00 

Charlerol  Pa  borough  schl  dlB  1924-84  0^%  16.000  00 

ChaTleston   S  C  rfdg   1938   48 60.000  00 

Charleston  S  C  water  works  1967  i^%...,  196.000  OO 
ChBltenham  Township  Montgomery  Co  Pa 

series  B  and  C   1939   48 60,000  00 

Chester  Pa  rfdg  1987  4b 133.000  00 

Chester  Pa  1989   4s 70.000  00 

ClCTeland  O  schl  bidg  Imp  1928-82  4^..  98.991  80 

Columbia  8    C  sewer   1935-44   4%8 50.000  00 

Columbia  8  C  water  1989-49  4%b lOO.  000  00 

Delaware    State    Women' b     College     imp 

1920-40    4s     106,000  00 

Do  Bols  Clearfield  Co  Pa  water  works  ser 

K    1927    4Hs    10.000  00 

Durham  N  C  1921  6s 20.000  00 

Dural   Co  Fla  armory  1944  6s 160,000  00 


Par  value 

81,000,000 

1,600,000 

8,600,000 

16,000.000 

8.880.000 

18.600 

900.000 

260.000 

188.000 

6.000 

6,000 

40.000 

40.000 

690.000 

86,000 

80.000 

100.000 

74.000 

100.000 

16.000 

60,000 

200.000 

60.000 
188.000 

70.000 
100.000 

60.000 
100.000 

106.000 

1«,000 
10,000 
INbOOO 


Market 

value 

81.000.000 

1.611.898 

2.602,946 

16.008.767 

8,820.000 

18.126 

190.000 

246.000 

182.480 

4.800 

4.760 

88.000 

40.800 

660,600 

81.600 

28.500 

100.000 

78,260 

96.000 

16.160 

47.600 

200.000 

48,600 
129,010 

67.900 
100.000 

60.000 
100.000 

102.460 

10,000 
20,000 
153,000 


Amortised 

value 

$1,000,000  00 

1.S12.2S0  OO 

8,608.100  00 

16.004,060  00 

8.820,000  00 

12.600  00 

i90,000  00 

250.000  00 

188,000  00 

4.9«8  65 

4,968  06 

89,682  48 

41,184  27 

681,968  47 

80,616  90 

29.942  12 

101,207  20 

74.219  18 

101.636  66 

16.447  59 

60.391  47 

196.081  92 

60.612  69 
183.000  00 
70,000  00 
99.017  68 
62,293  04 
106,190  66 

105.000  00 

10.000  00 
20,000  00 
164.681  M 
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Bondi:  Book  value 

Forsyth  Co  N  C  good  roads  1»2(>-1S  6fl....  80.000  00 
Franklin  School  sub-dist  Tth  4b  8th  warda 

Pittsburgh   Pa   1925   4s 100.000  00 

Olenolden   Pa    1934   48 28,000  00 

Groensburg  Pa  Imp  1938  4s 60.000  00 

Oreensburg   Pa    school    dist   funding    and 

Imp    1938    4s    90.000  00 

Harrisburgh  Pa  pub   Imp   1926-32  4b 281.000  00 

Harrlsburg  Pa  school   dist  1920-n  4s 3S.0OO  00 

Hinds  Co  MlBs  supervisors  dist  1922-37  6s  100.000  00 

Lackawanna  Co  Pa  funding  1938  4b 149,000  00 

LanHdowne  Pa  school   dist  1920-39  4b 20,000  00 

Lebanon    Pa    1920-26   4s 65.000  00 

Los    Angeles   Cal   elec    plant   1920-49   4%t  186.066  00 

Louisiana   State  ser  1936-46  4^ 346.370  00 

Lower   Merlon   Township    Montgomery   Co 

Pa  school   dist  1923-37  4b 126.000  00 

Luzerne  Oo  Pa  funding  1920-26  4s 64.000  00 

Lynchburg  Va  rfdg  1927  4^ 60.000  00 

Martin's  Ferry  Ohio  school  1931-44  6s....  X.OOO  00 

Martin's  Ferry  O  city  el  light  1920-29  6a.  10.000  00 
Maryland  State  Insane  hosp  loan  sertes  B 

1926    48     20,62760 

McKeesport  Pa  school  dist  1924  4Ha 67.000  00 

McKeesport    Pa    schl    dist    bidg    4b    Imp 

1921-34    4s    161,000  00 

Memphis  Tenn  water  Avpt  1949  4%s 200,000  00 

Minneapolis  Minn  1941  4s 46.000  00 

Mississippi  SUte  serial   1926-29  4^s 200,000  00 

Montgomery   Ala  water  1928   4^ 60.000  00 

Moorhead    Sub-School   District   11th    ward 

Pittsburgh   Pa  1936  4s 116.000  00 

Nashville   Tenn    1920-47   6a 190.000  00 

Newberry  S  C  sewer  1949  4%s 36.000  00 

Newberry   S  C   water   1949   4^8 6,000  00 

New  Castle  Co  Del  bldg  com  1938-42  4Hs.  160.000  00 

New  Castle  Co  Del  hway  imp  1963-67  4^  60.000  00 

New  York   N   T  corp  1963-64  3%s 88.603  00 

Norfolk  Va  Atl  City  ward  Im  1938  4b 60.000  00 

rfdg   1946    4V6b    199.000  00 

approp  ser  A  4b  B  1940  4^.  49.600  00 

road  pur  4b  Imp  1986  4%s...  98,460  00 

NorrMown  Pa  1938  48 142.000  00 

Northampton   Co   Pa   1929-39   48 163. 000  00 

OreKon   SUte  highway   ser   2   1923-34    4s..  95.428  00 

Parkcrsburg  Dls  Wood  Co  W  Va  1944  4^8  98,126  00 

Philadelphia    Pa    1922-39    4b 1.846,875  00 

Pittsburgh  Pa  funding  1924-81   4^s 400.000  00 

Pltt.sburgh     Pa     Monongahela    Water    Co 

1921-31     4s     600,000  00 

Pittsburgh  Pa  bridge  1926  4s 160.000  00 

Pittsburgh   Pa  public   parks  1926  4s 160,000  00 

Portland  Ore  public   auditorium  1946  4s..  198,600  00 

Radnor  Township  Pa  schl   dist  1924-39  4s.  48.000  00 

Reading  Pa  ser  J  1922-87  4b 160,000  00 

Richmond  Va  pub  Imp  ser  K  1948  4s 187.860  00 

St  Paul  Minn  water  works  rfdg  1988  6s..  100,000  00 

Salem  N  J  sewage  disposal  1921-60  4^8..  63.000  00 

San  Diego  Cal  water  1926-83  4^8 193.880  60 

San    Francisco    Cal    city   4b    co    children's 

playgrounds    1921-42    V^ 14.066  00 

San   Francisco    Cal    city   4b   co   co  Jail    4b 

additions  to  Hall  of  Justice  1920  S^s..  2,319  60 
San     FranclBCO    Cal     city     4b    co    library 

1920-22    3^8     14.n2  80 

San  Francisco  Cal   city  4b  co  Polytechnic 

High    School    1920-34   4%8 90.000  00 

San  Fran  Cal   city  4b  co   expo   1922-33  6s.  69.900  00 

Scranton  Pa  bureau  fire  bldgs  1920-26  4s..  14.000  00 

garb  4k  ash  disp  1920-33  4s...  56.000  00 

pav  St  Intersectna  1920-38  4s.  14,000  00 

Scranton    Poor    Dist    of    Lackawanna    Co 

Pa   1920-21   4s    17,000  00 

Seattle   Wash    lipht   ext  1934   4%8 199,000  00 

South   Carolina   State   rfdg  1952   4s 600,000  00 

SpartanbK  Co  S  C  fdg  4k  bjre  1980-38  4%8  200,000  00 

Spartanburg  S  C  funding  1932  4%s 90.000  00 

sower    1942    4V&8 20,000  00 

St  4b   sldewk   1948  4%b.  76.000  00 


MarkBt 

Amortliwl 

Far  value 

value 

value 

30.000 

80.000 

80.080  78 

100.000 

9».000 

101,419  38 

28.000 

26.880 

88.000  00 

60.000 

47.600 

60.000  00 

90.000 

».60O 

90.834  11 

881.000 

884.640 

834.430  81 

86.000 

84.090 

86.378  30 

100.000 

100.000 

100.000  00 

149. OOO 

144.630 

154.081  96 

80.000 

19.620 

20.016  70 

66.000 

64.400 

66.000  00 

187.000 

183.880 

186.868  88 

260.000 

860.000 

846.042  88 

126.000 

183.760 

186.000  00 

64.000 

68,680 

64.m87 

60.000 

49.000 

60.684  87 

26.000 

86,980 

25.609  47 

10,000 

10.270 

10,066  58 

21.000 

80.790 

10.688  68 

67,000 

67,670 

67,804  88 

161.000 

148.090 

164.486  96 

800,000 

196.000 

100.918  70 

60.000 

47,000 

46,128  81 

200,000 

200.000 

200.665  08 

60.000 

68.800 

60.701  22 

116,000 

113.860 

119.001  28 

190.000 

196.660 

190.900  48 

86.000 

82.900 

85,991  89 

6,000 

4.700 

6,14161 

180.000 

160.000 

162.808  14 

60.000 

60.000 

61.110  a 

100.000 

86.600 

89,085  77 

60.000 

46.600 

60.146  68 

200.000 

192.000 

199.099  74 

60.000 

48.600 

49.608  48 

100.000 

96.000 

98,688  21 

142.000 

187.740 

142.866  95 

1^8.000 

166,190 

167.649  06 

100.000 

96.300 

96.93160 

100.000 

98.000 

98,816  81 

1,860.000 

1.319.500 

1.878.198  89 

400.000 

404.000 

406,710  17 

600.000 

489.928 

806.911  41 

160.000 

147.000 

160.388  72 

160.000 

147.000 

160.888  78 

200.000 

182.000 

198.878  82 

48,000 

46.880 

49.086  99 

160,000 

146.800 

160.000  00 

200,000 

184,000 

188.860  88 

100.000 

108.000 

101.871  16 

68.000 

68,000 

63.000  00 

200.000 

800.000 

196.606  06 

16.000 

14.446 

14,751  43 

2.500 

2.600 

8.488  99 

16,000 

15.780 

16.820  18 

90.000 

89.400 

90.243  41 

70,000 

71.380 

70.825  17 

14.000 

18.900 

14.031  10 

66.000 

65.200 

66.163  02 

14.000 

18.800 

14.040  75 

17,000 

17.000 

17,014  71 

too. 000 

SOO.OOO 

119.146  72 

600,000 

490.000 

603.638  62 

200.000 

800.000 

807.720  13 

90.000 

90.000 

90.605  68 

20,000 

20.000 

10.170  38 

76.000 

76,000 

76.688  92 
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Bonds: 

Tenneasee  SUte  rfds  ler  A  194S  4a 

Virginia   SUte   19S2    Ss 

Warren    Warren    Co   Fa    redemption    and 

general   1921-26  4)ia   

Warren  Warren  Co  Pa  borough  achool  dls 

1927    4i     

Washington  Co  Pa  bridge  1920-30   48 

Washington  Pa  street  1921-SO  4b 

Westmoreland  Co  Pa  funding  1934  48.... 
Wilkinsburg  Pa  school  dist  1920-24  4^8.. 

Winston  N   C  1924  6e 

Alabama  Gt  So  R  R  eq  ser  B  1920-28  4^s 
Albany  So  R  R  Ist  mtg  skg  fd  1989  Ss.. 
Allegheny  Val  Ry  Co  gen  mtg  1942  4a.... 
Atch  Top  A  S  Fe  Ry  Co  gen  mtg  1995  4b. 
Atl  A  Charlotte  Air  Line  Ry  Co  Ist  mtg 

ser  B  1944  Bs 

Atlantic  Ave  R  R  of  Brooklyn  N  Y  gen 

cons  mtg  1931   6s 

Aurora  Elg  ft  Chi  Ry  Ist  mtg  1941  5s... 
Baltimore  A  Annapolis  Short   Line  R   R 

1st   mtg    1946   58 

Bait  ft  O  eq  tr  of  Feb  1912  1920-22  4^b.. 
Bait  ft  O  R  R  Pittsb  June  ft  Middle  dlT 

iBt   mtg   1925    3%B 

Bait  ft  Ohio  R  R  Pltto  L.  E  ft  W  Va  sys 

rfdg   mtg  1941   4a 

Bait  ft  O  R  R  prior  lien  1926  SH" 

prior  lien   1926   8^8 

SwBtn  dv  1st  m  1926  S^s 
Bangor   ft   Aroostook   R    R   car   tr   ser   F 

1920-25    Bs    

Deayer  Val  Trac  Pa  let  cons  mtg  1960  6a. 
Beech  Crk  Ext  R  R  Ist  m  coup  1961  8^ 

Beech  Creek  R  R  1st  mtg  1936  48 

Beech  Creek  R  R  Ist  mtg  1986  4s 

Big  Four  Ry  eq  tr  of  1914  1920-29  68 

Big  Pour  Ry  eq  tr  1915  1920-24  6s 

Brooklyn  Union  El  R  R  1st  mtg  1960  6a. 
Buffalo  ft  Sowestn  R  R  1st  m  ex  1928  68. 
Buffalo  Creek  R  R  Ist  rfdg  mtg  1961  Bs.. 
Buffalo  Roch   ft  Pittsburgh  Ry  eq  ser  H 

1920-22    58     

Burl  Cedar  Ritp  ft  Northern  Ry  la  Minn 

ft  Dakota  dlTs  cons  Ist  mtg  1984  6e.... 
Cambria   ft   Ind    R    R    Co   car  tr   aer   E 

1921-28   68    

Cambria  ft  Ind  R  R  Co  car  tr  series  F 

1920-27    4^8     

Carolina  Clinchfleld  ft  Ohio  Ry  eq  tr  eer 

O   1920-27   Bs    

Catherine  A  Bainbrge  St  Ry  Phlla  1920  58 
Cent  Branch  Un  Pac  Ry  1st  mtg  1948  46. 

Cent  Pac  Ry  let  rfdg  mtg  1949  4e 

Central  Pacific  Ry  mtg  coupon  1929  8%8. 
Central   Traction   Pittsburgh    Pa   lat   mtg 

1929    68    

Central  Vt  Ry  let  mtg  1920  48 

Chattanooga  Rys  Tenn  1st  cons  m  1966  6s. 
Chesapeake  ft  Ohio  Ry  gen  mtg  1992  4^8. 

Chicago  ft  Alton  R  R  rfdg  1949  8s 

Chicago   ft  Eastern   III   R   R  pur   money 

let  lien  coal   1942  68 

Chi  ft  Brie  R  R  Ist  mtg  1982  6s 

Chi  ft  Western  Ind  R  R  cons  mtg  1962  4b 
Chi  B  ft  Q  R  R  111  dlT  Ist  m  1949  8^.. 
C  B  ft  Q  R  R  111  dT  1st  mtg  1949  8^s.. 

C  B  ft  Q  R  R  111  div  1st  mtg  1949  48 

Chicago  City  Railway  Ist  mtg  1927  68... 
Chi  Hammond   ft  Western   R   R  1st  mtg 

1927    68     

Chi  llllw  ft  St  P  Ry  gen  mtg  1989  4a 

Chi  Mllw  ft  St  Paul   Ry  gen  mtg  aertea 

C  1989  4%a   

Chicago  Rallwaya  adj   Income  1927  48.... 

lat  mtg  1927  6a 

cons  m   sr  A   1927  Bn.. 

cons  m  aer  B  1927  Bs.. 

pur  money   m  1927  Bs.. 

Chi  Rk  Isl  ft  Pac  Ry  gen  mtg  1988  48.. 

Chl  Rock  Xsl  ft  Pac  Ry  gan  mtg  1988  4s. 


Maikst 

AmortlMd 

Book  Tains 

Par  Tmlva 

ralne 

yalue 

49,260  00 

60.000 

47,600 

49.842  20 

10,820  00 

12,000 

10.680 

11.280  17 

85.000  00 

26,000 

25,000 

86,000  OO 

86,000  00 

86.000 

84.800 

86.06J76 

106.000  00 

106,000 

104,600 

106,936  88 

100.000  00 

100,000 

97.860 

102,166  S8 

60,000  00 

60.000 

48.600 

60,868  88 

10,000  00 

10.000 

10,040 

10,048  49 

65.000  00 

65.000 

66.660 

65,241  29 

80.906  00 

81.000 

78.200 

80,982  12 

90,600  00 

92,000 

76,860 

90,866  96 

979.376  00 

1,000.000 

880,000 

991,284  92 

465.121  88 

500,000 

420,000 

466.459  62 

248,760  00 

250.000 

287.600 

248,960  48 

87,600  00 

125.000 

108.760 

186,284  46 

75,000  00 

100.000 

80.000 

101,048  30 

70,000  00 

100,000 

68.000 

68,000  00 

75.000  00 

75.000 

74,260 

76.161  88 

174,600  00 

200,000 

170.000 

191.426  17 

180.000  00 

200,000 

142,000 

196,288  48 

1.1B8.131  70 

1,250.000 

1,112.500 

1,207.426  09 

12.654  80 

14,000 

12.460 

18.469  29 

89,600  00 

100,000 

85.000 

96,689  44 

42.851  60 

48,000 

43.000 

42,722  28 

100.000  OO 

100.000 

89,000 

106,188  91 

180.000  00 

200,000 

160,000 

182.918  97 

86.970  00 

86,000 

74.820 

86.206  61 

118.684  16 

114,000 

99,180 

113.818  87 

74.904  68 

80,000 

78,100 

76.086  78 

244,861  26 

250,000 

247.000 

247,848  87 

70.000  00 

100,000 

82,000 

100.810  16 

248,600  00 

250,000 

250.000 

260,000  00 

80,000  00 

80.000 

24,900 

80,262  22 

100.000  00 

100,000 

99,250 

100,000  00 

64,846  00 

66,000 

62,800 

64,888  99 

66.000  00 

66,000 

62,110 

66,000  Oo 

117.861  28 

120.000 

114,000 

118,618  67 

147.750  00 

160,000 

146,900 

148.485  87 

60.000  00 

50,000 

50.000 

50.109  01 

93,000  00 

100,000 

69,000 

69,000  00 

829.489  48 

260.000 

202,600 

281,286  60 

119,602  65 

133,000 

118,060 

122,446  00 

45.500  00 

66,000 

61,000 

62,000  00 

92,600  00 

100,000 

62,000 

62,000  00 

60,000  00 

100.000 

50,000 

60,000  00 

160.000  00 

160.000 

121,600 

167.347  35 

106,000  00 

160.000 

70,600 

128.861  IT 

100,000  00 

200,000 

80,000 

80,000  00 

60.000  00 

60,000 

47,600 

64,982  81 

225,000  00 

800,000 

196.000 

280,882  85 

149.938  96 

175.000 

186,500 

161,066  77 

801.166  66 

868.000 

276.340 

808,408  78 

188.260  00 

16O,.O00 

132.000 

183.993  08 

150,000  00 

200,000 

166.000 

196,467  90 

100.000  00 

100.000 

102,000 

106,696  24 

281.092  10 

250,000 

190,000 

281,412  67 

1,000.000  00 

1,000.000 

860.000 

1,028,268  06 

28,000  00 

116.000 

13.800 

13,800  00 

150.000  00 

200,000 

162,000 

196.264  06 

22.500  00 

46.000 

18,900 

48.666  76 

30.000  00 

75,000 

80.000 

80.000  00 

72.275  00 

206|R0O 

51,C25 

51,626  00 

181,260  00 

160.000 

115, BOO 

832,216  60 

187,600  00 

too. 000 

164,000 
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■:  Book  valMo 

Chi  Rk  III  Jk  PM  R7  oq  Mr  H  1990-81  60  96,781  10 
Chi   St  L  Jk  Nov  Or  R  R  oq   tr  Mr  ▲ 

1980-84    6o    186,000  00 

Chi  Union  SUUon  lot  mtc  oor  ▲  1968  4^  99. 9n  60 

Chocuw  4b  Memphlo  R  R  lot  mtc  1949  6o.  46,000  00 

Cin  Ind  ft  WeotA  R  R  lot  mtc  1966  6o...  87.000  00 
Cin  Ind  ft  Weotn  R  R  oq  tr  of  1916  oor 

B    1980-28    6o 88.000  00 

Cin  LobOAon  ft  No  Ry  lot  eono  m  1948  4o  98.600  00 

Cin  N  Or  ft  Tox  Poo  Rj  oor  D  1980-86  4^  118.000  00 
Cin  Now  Or  ft  Toz  Foe  Ry  oq  tr  oor  B 

1921-26   6o    848,78000 

Cltlsooo  8t  R  R  Jndop  Ind  lot  cono  mtc 

1982    60     100.000  00 

GitlMDO  Troctlon  Co  Vononto  Oo  Pa  lot 

mtg  okc  fund  1942  6o 97,600  00 

City  ft   Suborboa  Ry  Portland   Oro  cono 

mts  1920  4o    IH.TOO  Oo 

OIOToIand  BIyria  ft  Wootom  Ry  Ohio  lot 

mts   1820   6b    198.280  00 

CloT  lioraln  ft  WhMllng  Ry  s  m  1926  6o.  100.000  00 

Clovoland  Ry  lot  mtc  1981  6o 199,600  00 

CloTOland  Short  Lo  Ry  lot  mtg  1961  4)4o  190.600  00 
Columbuo  Buckoyo  Lako  ft  Nowoik  Trao 

Co  Ohio  lot  mtg  1921   6o 99.600  00 

Conn  Ry  ft  Lightlns  Co  lot  ft  rfds  mtg 

1961    4^    196,000  00 

Connectins  Ry  lot  mtg  1961  4fl 487.600  00 

Conoolldatod  Traction  Co  N  J  1982  6o....  200.000  00 
Danrllle   TJrbana   ft   Champaign    Railway 

111   1922  60    198.87600 

Dayton  ft  Mich  R  R  est  cno  m  1981  4^.  800,000  00 

Del  RlT  R  R  ft  Bgo  Oo  lot  m  1926  4fl....  260.000  00 
Denver  ft  Rio  Orando  R  R  lot  cono  mtg 

1986  40    165,000  00 

Detroit    ft    Flint    Ry    Mich    lot   cono    m 

1921  6o    97.76000 

Detroit    ft   Toledo    Shore   Uno   R   R    lot 

mtg  1968  4fl    78.60000 

Detroit    Ifich    United    Ry    lot    cono    mtg 

1922  4V4o   127.200  00 

Daquoino  Traction  Co  Plttahurgh  Pa  lot 

mtg   1920   6o    62.600  00 

B  McKoeoport  Pa  St  Ry  lot  mtg  1929  6o..  70.000  00 

Baoton  Pa  Cono  Bl  Co  col  tr  1949  6e  ....  76.000  00 
Baoton  Palmer  ft  Bethlehem  St  Ry  Pa  lot 

mtg   1929   6o    60.000  00 

Blectric  ft  Poopleo  Traction  Phila  Pa  otk 

tr  ctfo   4o    76,000  00 

Elgin  Jollet  ft  Eaotom  Ry  lot  mtg  cpn 

1941   6i    100,000  00 

Blmira    ft    wniiamoport    R    R    est    eonr 

1960   4o    46,000  00 

Brio    ft    PltUbnrgh    R    R    Co    gen    mtg 

1940    9H«    204,7«60 

Brio  R  R  Erie  ft  JerMy  R  R  Co  lot  mtg 

okg   fund   1966   6o 200,000  00 

Brio  R  R  Ponni  col  1961  4fl 92,760  00 

prior   lion  1996   4o 181,680  66 

car  tr  oor  Q  1920-21  4^ 42.199  69 

oq  tr  Mr  T  1922  6o 48.246  10 

oq   tr  Mr  00   1920-21   4^0 148,828  60 

eq  tr  Mr  BE  1920-27  4Ho 200.000  00 

Evanovllle  Ind  Bl  Ry  lot  mtg  1921  4o....  89,000  00 
Federal  Street  ft  Pleasant  Val  PaoMnger 

Ry  Pittsburg  Pa  cono  mtg  1948  6o S'!S2  !J 

Florida  Southern  R  R  lot  mtg  1946  4b....  78.687  60 
Ft  Pitt  Traction  Co  Pittsburgh  Pa  lot  m 

19S6    6a     62.50000 

Ft  "Wayne  ft  Wabash  Val  Traction  Co  Ind 

Ist  cono  mtg  1934  58 45.000  00 

Ft  Wayne  Van  Wert  ft  Lima  Traction  Co 

1980    6s    40.00000 

Galveston  Harrlsburg  ft  San  Antonio  Ry  ,^  ,^  ^ 

Mexican  ft  Pac  ext  lot  mtg  1981  6o....  100.000  00 

Georgia  Ry  ft  Blectric  Co  Attanta  Ga  lot  ,„  ^„  ^ 

eons   mtg  1982   6e    146.87600 

Georgia  Ry  ft  Pwr  Co  lot  ft  rfdg  mtg  skg 

fund    1964    60    188,000  00 


rralvo 

Ifarfcot 

TmlQO 

AMTtlaod 
Tatoo 

100.008 

88.600 

88.888  08 

186.000 

100.008 

60.000 

80.000 

188.808 

88.000 
48.600 
88.100 

186.800  00 
100,000  00 
60.847  68 
80.000  00 

88.800 
100.000 
118.000 

88,010 
86.000 
106.480 

88.000  00 
84.874  61 
118.000  00 

880.000 

860.800 

848,80188 

100.000 

81.000 

108.U8  4S 

100.000 

88.000 

88,887  04 

800.000 

160.000 

198.887  88 

loolooo 

178,000 
88.000 
190,000 
188.000 

188.808  tt 

108,712  70 
199.661  28 
190.9tl80 

100,000 

80,000 

88,8U6g 

800.000 
600.000 
800.000  . 

168,000 

446,000 
178.000 

196.748  84 
488,668  14 
806. 9»n 

800.000 
800.000 
880.000 

180.000 
178.000 
841.800 

188.878  66 

801,086  48 
866.888  » 

800,000 

140^000 

168.att  47 

100,000 

94.000 

88.688  81 

80.000 

64.000 

78,644  08 

160,000 

m.000 

ltf,888  86 

76,000 
100,000 
76.000 

48.760 
40.000 
88,780 

48.780  00 
40.000  00 
78.0n84 

60.000 

47.600 

60.000  00 

76.000 

64.000 

76.000  00 

100.000 

88.000 

101.84*  40 

46.000 

88.800 

46.68186 

816.000 

178,000 

807.987  61 

800.000 

100.000 
800.000 
48.000 
80.000 
160.000 
800.000 
100.000 

808.000 
84.000 

186.000 
48.660 
40.000 

149.000 

191.800 
90.000 

808.78107 
94.718  41 

188.081  28 
48.908  60 
48.871  il 

148.726  88 

800.000  00 
88.661  10 

60.000 
86.000 

n.6oo 

68.000 

27.500  00 
79.768  or 

76.000 

60.860 

60.860  00 

100,000 

40.000 

40.000  00 

100,000 

46.000 

46.000  00 

100.000 

87.000 

106.186  88 

160.000 

141,000 

147.084  68 

SOO.OOO 

168,000 

184.888  06 
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Book  TAlOO 
Hestonrillo  Mantna  4b  Falrmount  Paungr 

R  R  PhlU  Pa  eons  mtg  1924  68 47.276  00 

Hocking  Valley  Ry  eq  trust  1920  6a 19,226  44 

Huntingdon    ft  Broad   Top   aq   tr   aor  17 

198&-28     to     66.17670 

111  Cent  atk  Int  ctfa  aer  A  1962  4a 76,000  00 

ni  Cent  aq  tr  ler  A  1920-22  4Ha ».677  28 

111  Cant  eq  tr  coupon  lar  B  1920-27  6a..  194.066  78 

Illlnofa  Central  R  R  let  mtg  1961  8^8...  172.760  OO 

111  Cent  TracUon  Co  lat  mtg  1922  68 97,000  00 

Ind   Columbua  4b   Baatam   Trao  Co   Ohio 

gen  rfdg  mtg  1926  68 90,000  00 

Indlanapolla   Columbua   Jk   Southern   Trao 

Co  Ind  lat  mtg  1928  6a 200,000  00 

Indlanapolla   Northern    Trao    Co   Ind    lat 

mtg  1982   6a    60.000  00 

Indlanapolla  Ind  Traction  Jk  Terminal  Co 

lat  mtg  1998  68    40.620  00 

Indlanapolla  Union  Railway  ganl  Jk  rfdg 

mtg  aarlea   A  1965  6a 246.260  00 

IntenUta  R  R  oar  trust  sar  B  1920-27  6a.  199,600  00 
Jackson    Mich    Consolidated    Traction    Co 

lat  mtg  1984  6a   197,000  00 

JacksonTille  Fla  El  Co  Ist  mtg  1927  6a...  46,000  00 
Jameatown  Prankltn  4k  Clearfield  R  R  Co 

lat    mtg   1969    48 190.000  00 

Jersey  City  Hohoken  Jk  Pataraon  8t  Ry 

N  J  lat  mtg  1949  4a 60.000  00 

Kans  City   Ft  Scott  4k  Memphis  Ry  rfdg 

mtg    1986    4a 126.766  00 

Kkna  City  Railways  Ut  mtg  1944  6a 226.000  00 

Kana  City  Rys  2d  mtg  1944  6a 16.000  00 

Klnga  County  Elevated  R  R  Brooklyn  N 

T  lat  mtg  1949  4b 60.000  00 

L.  Brie  4k  Western  R  R  lat  mtg  1987  6a..  100.000  00 

Lake  Shore  4k  Mich  So  Ry  1928  4a "®'I5£  ? 

Lake  Shore  4k  Mich  So  Ry  1997  8^ 209.  W7  60 

Lake  Sh  4k  Mich  Southern  Ry  1997  8%a.  908.010  46 

Lake  Shore  Electric  Ry  Ohio  Ut  cona  m  

1928    68    ' 97.600  00 

Lehigh  4b  Hud  RlT  Ry  gen  mtg  1920  6a.  260,W0  00 

Lehigh  ft  N  Eng  aq  tr  a  B  ^^^^^^  ,g;}g  g 

B  1922-24  4%a  149.600  00 

Lehigh  Val  R  R  gen  cona  mtg  2002  4a..  848.000  00 

cona   mtg   1928    4H8....  60.000  00 

10-year   coll   tr   1928   6a  96.765  74 

Lehigh  Val  Trmna  Co  Pa  Ut  mtg  serlea  „^  ^  ^ 

A    1926    48 ;•.  84,600  00 

Lehigh  Val  Trana  Co  Pa  lat  mtg  series  ,_  ^^  ^ 

B    1986    6a 100.000  00 

Ltadell  Ry  Co  SI  L  Mo  ext  1  m  1921  4V4s  W.  780  00 

Market   St   Bleyated    Psaa   Ry    Phlla   Pa  ^^^  ^  ^ 

lat   mtg   1966   4a 198,000  00 

Market  St  ElOTSted  Paaa  Ry  equip  truat  ^,     •,  ^ 

seriea  A  1920  6a 16,000  00 

Msson  City  ft  Port  Dodge  R  B  1st  mtg 

1955    4,    117.600  00 

Middlesex  ft  Somerset  Trac  Co  N  J  1st  _  ^^  ^ 

mtg    1960    68 80.00000 

Midland  Val   R  R   Ark   adjt  mtg  ser  A 

1968    6s     28.WO0O 

Midland  Val   R   R   Ark   adjt  mtg  ser  B  .  ,^  ^ 

19S8    6a    8,42000 

Mllw  Wla  Blec  Ry  ft  Lt  Co  c  m  1926  68  60,000  00 
Mloneap    Lyndale   ft    Mlnnetonka    Ry    ft 

Minnaap  St  Ry  axt  l  cona  mtg  1922  78  199.600  00 

Mlnnaap   St   Ry    ft    The   St   P    City    Ry  ,^  ^  ^ 

Minn  oona  mtg  1928  68 100.000  00 

Mo  Kana  ft  Okla  R  R  1st  mtg  1948  6s..  160,000  00 
Mo  Kana  ft  Tezaa  Ry  St  L  dlv  1st  mtg 

rfdg    2001    4a 16.000  00 

Mo  Kana  ft  Tax  Ry  l8t  ft  rfdg  m  2004  4b  60.000  00 

Mo  Pac  Ry  Ist  cona  mtg  1920  Oa..^...  JJ'JX  JJ 

Mo  Pac  R  R  lat  ft  rfdg  mtg  ser  B  1928  6a  96,600  00 

Morrla  ft  Essex  R  R  1st  rfdg  mtg  2000  8%  208.760  00 

Mt  Waah  St  Ry  Pitta  Pa  1st  mtg  1988  6a  76.000  00 

Nassau  Eleo  R  R  Bklyu  N  T  e  m  1961  4s  100.000  00 

Newaik  N  J  Pass  Ry  Ut  oona  mtg  1980  6a  128,000  OO 

N  Orleans  Tannl  Oo  Ut  mtg  sar  A  1968  4a  180,000  00 


*ar  value 

Market 

value 

Amortised 
value 

60.000 
20.000 

47,000 
20.000 

49,88127 
19.982  17 

69,000 
100,000 

87,000 
206,000 
200,000 
100.000 

67,710 
64,000 
86.010 
208.200 
148.000 
88.000 

66.984  42 
96,987  18 
86,676  79 
196,660  89 
178.978  16 
97.989  62 

200.000 

U6.000 

U6.000  00 

200,000 

186.000 

200,112  01 

100,000 

69,000 

91.640  49 

42.000 

84,  OM 

84. 020  00 

260.000 
200.000 

2»,600 

194.780 

246.474  87 
199,607  82 

200.000 
60.000 

170.000 
48.000 

198,001  40 
47.88120 

200.000 

168,000 

190,784  99 

100.000 

68.000 

82,818  49 

160.000 
200.000 
87.600 

106.600 
226.000 
26.250 

188,746  89 
226,000  00 
26,260  00 

100.000 
100.000 
200,000 
260.000 
1,000.000 

69.000 
91.000 
180.000 
190.000 
760,000 

98.782  82 
109.661  18 
199.854  81 
210.001  79 
909,794  99 

100.000 
160.000 

60.000 
106.000 
160.000 
260,000 

60.000 
100.000 

88.000 
280.000 

49,900 
108.100 
146.000 
288.600 

49.000 
102,000 

99.896  84 
280,849  99 
49,994  84 

104,721  19 
149.776  82 
848.874  28 
60.600  49 
96,148  91 

100,000 

84.000 

88.006  24 

100,000 
90.000 

98.000 
88.600 

100.646  26 
89.662  67 

200.000 

172.000 

198,129  69 

16.000 

16.000 

16,000  00 

196. QOO 

98.000 

98,000  00 

100.000 

n.ooo 

96.066  87 

88.800 

81.080 

81,080  00 

42.100 
60.000 

8,420 

49.600 

8.420  00 
61,210  65 

200.000 

200,000 

199,716  48 

100.000 
200.000 

88.000 
148.000 

100.000  00 
148,000  00 

60.000 
100.000 

64.000 
100.000 
260.000 
100,000 
200.000 
128.000 
SOO.O0O 

12.000 
48.000 
64.000 
94.000 
190.000 
76,000 
104,000 
118,920 
188.000 

12.000  00 
4S.O0O0O 
64,169  26 
97,271  86 
209.286  66 
78.000  00 
104.000  00 
184.401  67 
190.767  28 
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Bonda:  Book  raloo 

NY*  Brie  R  R  ezt  Sd  mtg  1939  Be....  W.OOO  00 

Id  mtg  192S  4 Vis..  2.968  75 

4tli  mts  1920  6a...  U.OOO  00 

N  T  &  Putnam  R  R  lat  cons  m  199S  48  181,166  67 

NYG&HRRR1997  8^8 206,875  00 

N  Y  Central   Unea  eq   trust   1920-22  A%»  244.468  60 

N  Y  C  R  R  equip  trust  1920-82  4V48 426.667  06 

N  Y  Chic  4b  St  L  Engine  Trust   of  1916 

1920-26     i%B     69,418  72 

N  Y  Chic  *  8t  L  R  R  lat  mtg  1937  4b..  200,000  00 

N  Y  ConnecUng  R  R  1  m  ser  A  1961  4H8  286,626  00 

NYNHAHeqtraerFB  1920-26  i^B  120,000  00 

NYNHAHeqtrierOC  1921-22  4\4s  100,000  00 

N  Y  Ryi  adjt  mtg  inconie  1942  6s 22.090  00 

N  Y  Ryi  1st  real  esUte  4b  rfdg  m  1942  4b  36.087  20 

N  Y  Short  Une  R  R  Ist  mtg  1967  4a....  800,000  00 

N  Y  State  Rys  lat  cons  m  Ber  A  1962  4%s  800.000  00 
N   Y   Wetcheeter    ft   Boston    Ry    l8t   mtg 

Beriea   I   1946   4Hb 80,000  00 

Norfolk  ft  Westn  Ry  lat  cona  m  1996  48  820,664  ?6 
Norfolk  A  Westn  Ry  and  the  Pocah  C  ft 

C  Co  Jt  pur  money  lat  mtg  1941  4a 98.760  00 

Norfolk   ft   Weatem   Ry    dlvl    iBt   lien   ft 

gen  mtg  1944  4a 96,600  00 

Norfolk    ft   Weatem    Ry    eq    trust    seriea 

of   1914   1920  4V48    49,987  60 

Norfolk  Ya  Ry  ft  Lit  Co  lat  c  m  1949  6a  92,000  00 

Norfolk  Southern  eq  truat  ser  A  1920-24  6b  43,814  67 

Northn  Central  Ry  2d  gen  m  a  B  1986  68  106,000  00 
Northn  Pao  Ry  gen  lien  ry  ft  land  grant 

2047    8a     68,462  26 

Northn  Pac  Ry  prior  Hen  ry  ft  land  gt 

1997    4a     187,000  00 

Northn  Pac  Ry  St  P-Duluth  dlv  m  1996  48  60.000  00 

Ogdenabg  Uc   Champ  Ry   let  m  1948  48..  80,000  00 

Ohio  ConnecUng  Ry  Ist  mtg  1943  4b 100,000  00 

Omaha  ft   Coun  Bluffs   Ry   Neb   1st   cona 

mtg    1928    6a 194,600  00 

Oreg  ft  Cailf  R  R  Ist  mtg  1927  60 62.968  61 

Pao  R  R  of  Mo  ezt  lat  mtg  1988  4s 130.749  22 

Pa  ft  N  Y  Canal  ft  R  R  Co  c  m  1939  6s.  100,000  00 

Pa  ft  N  Y  Canal  ft  R  R  cona  mtg  1939  4a  100,000  00 

Pa  Co  guar  trust  ctfs  aer  A  1937  3Vis....  237.000  00 
Pa  Gen   Prght  Eq   Tr  Iss  of   1912   ser  A 

1920-22    4a    78,622  50 

Pa   Gen   Prght  Eq   Tr   Ibb   of   1913  ser   I 

1921    4V6a     24,174  16 

Pa  Gen  Frght   Bq   Tr  Ibb   of  1913   ser  J 

1920-28     4Hs     72,847  20 

Pa  R  R  cons  mtg  1948  4b 1.478,955  00 

Peop  Pasa  Ry  Phil  Pa  stk  tr  ctfs  1943  48  149.656  00 

ext    c    m    1962    48  238.620  00 

ezt    2d    m    1961    4b  279,300  00 

Peop  St  Ry  of  liuseme  Co  Pa  g  m  1921  6a  20,000  00 

Phlla  ft  Bait  Cent  R  R  lat  mtg  1951  4b..  92.875  00 

Phlla  ft  Brie  R  R  1920  58 25,000  00 

Phlla  ft  Brie  R  R  gen  mtg  1920  48 600,000  00 

Phlla  ft  Read  R  R  1st  ser  cona  m  1987  4e  164.906  25 

Phlla  ft  Reading  R  R  im  mtg  1947  4fl....  223,518  76 

Phlla  Bait  ft  Waah  R  R  lat  mtg  1943  48  1,000.000  00 

Phlla  Co  Pitta  cona  m  ft  coal  tr  1951  5s.  180,000  00 

Phlla  Rap  Trana  Co  eq  tr  ser  B  1920  Ss..  49,477  20 

Phila  Wilmington  ft  Bait  R  R  1926  4b....  81.000  00 

Pitta  ft  Chrl  St  Ry  PltU  Pa  let  m  1982  58  75,000  00 

Pitt  Cln  Cbio  ft  St  L  Ry  c  m  8  A  1940  4V&e  26.000  00 

H  1942  4Vis  25.000  00 

C  1942  4 Vis  48,750  00 

D  1945  48..  100.000  00 

G  1957  4b..  99,000  00 

I  1963  4^8  99,750  00 

Pitta   McKeeapt  ft  ConnellSTl   Ry   Pa  Ist 

cona  mtg  1981  6b 100.000  00 

Pitts    McKeespt   ft   Greensbg   Ry    Pa   let 

mtg    1931    5s 42.000  00 

PlttB  Shen  ft  !•  Brie  R  R  let  m  1940  6b..  100,000  00 
PlttB  Youngstwn  ft  AshUbuIa  Ry  Ist  gen 

mtg  Ber  A  1948  48 884,376  00 

Portland  Ore  Ry  let  ft  r  m  skg  fd  1930  Ss  180,000  00 

Pub  Ser  Nwk  Ter  Ry  lat  m  Bkg  fd  1956  68  385,000  00 


KartEat 

AaortlMd 

r  Taloe 

raloe 

▼alM 

100,000 

97.000 

97.000  00 

8.000 

2,860 

2.9«li6 

82,000 

88.000 

88.069  81 

200,000 

358.000 

181.868  75 

260,000 

187,600 

207.099  66 

260,000 

248.000 

248.104  98 

440.000 

416.990 

428,409  42 

70,000 

67,600 

69.960  63 

200.000 

170,000 

200,000  00 

260.000 

222,600 

236,868  30 

120.000 

116,600 

120.00000 

100.000 

98.000 

100,000  00 

220.906 

88.763 

89.763  08 

90,098 

41,443 

41.442  78 

800.000 

267.000 

806,109  64 

600.000 

830.000 

454.402  10 

60.000 

26.000 

48.346  43 

350.000 

297,500 

821.  &83  90 

100,000 


86.000 
88,000 


96,369  28 
97.266  64 


60.000 

60.000 

49.998  78 

100,000 

93.000 

92.848  63 

45.000 

44,000 

44,588  88 

110.000 

112,200 

108,489  09 

100.000 

60.000 

63,488  06 

200,000 

168,000 

187.115  17 

60,000 

40.600 

60.000  00 

50,000 

31.500 

50.000  00 

100,000 

90,000 

102.945  48 

200.000 

170,000 

197.290  73 

53.000 

50,880 

62.984  49 

160.000 

124,600 

188,466  92 

100.000 

101,000 

110,629  68 

100.000 

90.000 

100,668  68 

287,000 

184.860 

239.184  89 

76.000 

73,600 

74,718  67 

26,000 

24.760 

24,858  87 

75.000 

78.760 

74.384  04 

1,600,000 

1.866.000 

1.479,964  IS 

160.000 

118,500 

149,775  54 

246.000 

201,720 

289,159  16 

286,000 

283.700 

279,886  20 

20,000 

19,600 

20.496  86 

100,000 

88,000 

98,846  96 

25.000 

25,000 

25,168  19 

600.000 

495,000 

600.024  61 

166.000 

149,400 

166,887  26 

226.000 

200,250 

226.000  00 

1.000.000 

910.000 

1,006.188  64 

200.000 

170,000 

108.164  85 

50.000 

50.000 

49.956  14 

82.000 

76,440 

81.117  U 

100.000 

65,000 

65.000  00 

25.000 

94,000 

26.68161 

25,000 

84,000 

16.«n46 

50.000 

48.000 

48.089  81 

100.000 

98,000 

101.176  06 

100.000 

92,000 

99.016  18 

100.000 

96,000 

99.810  01 

100.000 

91,000 

102,108  86 

60,000 

60,400 

60,400  Ou 

100,000 

100,000 

109.981  01 

400,000 

366,000 

386,155  17 

200.000 

162,000 

196,108  18 

260.000 

280,000 

885.788  84 
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RMding  00  ft  Fblla  ft  Raading  Co&l  ft 

Iron  Co  Ken  mtg  1M7  4s 

Reading  CO  equip  truet  ler  F  1920-31  4^6 
Reading  Co  equip  trust  ser  O  192S-24  4^8 
Rio  Grude  Weetrn  Ry  1st  tr  m  1939  4a.. 
Rio  Onnde  Westrn  R^  let  c  m  1949  4b.. 
Rockfd  ft  Interurban  Ry  111  let  mtg  akg 

fund   191S   6e 

Rozborougb  Cbestnt  Hill  ft  Norriatirn  Pa 

Ry   1st  mtg  1928  58 

RuUd-Canadlan  R  R  Ist  mtg  1949  4s.... 
Saginaw  Vai  Trac  Co  Micli  let  mtg  akg  fd 

1920    6e    

St  Joe  Ifo  Ry  Lt  H  ft  P  Co  lat  m  1937  58 
St  L  Iron  Mt  ft  So  Ry  g  cons  ry  ft  land 

grant  mtg  19S1  58 

St  L  Ir  Mt  ft  So  Ry  uni  ft  rfdg  1929  4s.. 
St  L  Iron  Mt  ft  So  Ry  RIt  ft  Qlf  div  1st 

mtg    1988    4a 

St  Li  Mo  Merchants  Brdg  Co  Ist  m  1929  6s 
St  Li-San  Fran  Ry  pr  Iten  m  s  A  1950  4s 

St  L-San  Fran  Ry  adj   mtg  1955  6s 

San  Ant  ft  Arans  Pass  R  R  Ist  m  194S  4s 
SchuykiU  RlT  B  Side  R  R  Ut  m  1925  4s 

Scranton  Pa  Ry  Ist  cons  mtg  1932  58 

Seaboard   Air  Une  Ry   Atl-Birm   div   Ist 

mtg    1983    4s 

Seaboard  Air  Une  Ry  Flor  Cent  ft  Penslr 

R  R  Co  ezt  1st  mtg  1923  6s 

Seaboard  ft  Roanoke  R  R  1st  mtg  1926  5b 
8d  Ave  Trac  Pitts  Pa  1st  mtg  1934  5b.... 

So  BlTd  R  R  N  Y  1st  mtg  1945  os 

So  Indiana  Ry  1st  mtg  1961  48 

So  Pac  Co  Cent  Pac  stock  coll  1949  48.... 
So  Pac  Co  San  Fran  Term  1st  m  1960  4a.. 
So  Pac  Co  San  Fran  Term  1st  m  1950  4s.. 

So  Ry  Co  1st  cons  mtg  1994  5s 

Southern  Ry  Memph  div  Ist  mtg  1996  58.. 

equip  trust  ser  R  1920  6s.. 

equip  tr  ser  U  1920-26  4V&s 

Stelnway    Ry   of   Long   Isl   City   N    T   Ist 

mtg    1922    68 

Sunbury  ft  Lewiatwn  Ry  lat  mtg  1936  4s 
Terre  H  Indpls  ft  B  Trac  Co  Ist  ft  rfdg 

mtg  skg  fd  coll  tr  1946  6s 

Texas  ft  Okla  R  R  Ist  mtg  1943  6s 

Tex  ft  Pac  Ry  Louisiana  div  branch  lines 

1st  mtg   1931    68 

Tex  ft  Pac  Ry  recra  eq  aer  BB  1920-27  58 
Thirteenth  ft  Fifteenth  St  Paas  Ry  Phila 

Pa    m    1984    Ss 

Tol  ft  Ohio  Cent  Ext  R  R  1st  m  1938  3a 
Tol  Fremont  ft  Nwlk  R  R  Ohio  lat  mtg 

1920    6a    

Tol  Walhondlng  Val  ft  Ohio  R  R  lat  m 

1942    48     

Top  Kans  Ry  1st  mtg  1980  Ss 

Trl-Glty  Ry  ft  U  Co  coll  tr  Ist  Hen  skg 

fund    1928    6s 

Un  Bier  R  R  Chle  111  1st  mtg  1946  5s.. 
Vn  Pac  R  R  1st  mtg  r  r  ft  1  g  1947  48.. 

Un  Pac  R  R  1928  6s 

Vn  Paas  Ry  Phila  1st  m  ext  1961  4a 

Un  Trac  Co  of  Indiana  gen  m  1922  6s.. 
Un  Trac  Co  Phil  Pa  skg  fd  coll  tr  mtg 

1962    48    

United  Rys  ft  El  Co  of  Bait  Md  Ist  cons 

mtg    1949    48 

United  Rys  of  St  L  Mo  Ist  g  m  1934  4s.. 
United  Trac  Co  of  Pitts  Pa  g  m  1997  6s 
Vicksbg  Shrevpt  ft  Pac  R  R  ext  p  1  1940  6b 

Virginian  Ry  1st  mtg  ser  A  1962  6b 

Wabash  R  R  Dee  Molnee  div  1st  m  1939  4s 
Wash  Alex  ft  Mt  Ver  Ry  D  of  C  Ist  mtg 

1956    6s     

Wash-Ya  Ry  equip  trust  1920-22  «s 

Western  Pa  R  R  cons  mtg  1928  4n 

West  Lib  St  B7  Pitts  Pa  Ist  m  1980  6s.. 
West  Phil  Pass  Ry  lat  mtg  ext  1966  SVfcs 
Wllke^B  ft  Bastera  R  R  1st  m  1948  is 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

965.720  00 

1.000.000 

870,000 

997,625  04 

193.625  00 

200.000 

19«.000 

197,867  64 

191,444  76 

200.000 

192.009 

192,796  86 

66.250  00 

75,000 

62,600 

68,006  47 

90.000  00 

160.000 

91.600 

148,080  66 

277.086  00 

260,000 

120,000 

244.986  00 

60.000  00 

60,000 

46,000 

61,944  86 

100.000  00 

100,000 

68,000 

100,000  00 

97.750  00 

100,000 

99.000 

99.988  76 

lOO.OOO  00 

100,000 

87.000 

100.100  68 

100.000  00 

100,000 

97,C00 

106.661  81 

179.876  00 

200,000 

lf9,000 

189,077  60 

91.500  00 

100.000 

77.000 

94,886  r 

75.000  00 

75.000 

75,000 

76,000  00 

66.987  50 

91,750 

66,060 

66.709  70 

7.812  60 

9,760 

C6S2 

6.68S60 

40.000  00 

60,000 

81,000 

44,629  78 

97.500  00 

100.000 

96,000 

99.186  68 

60.000  00 

60.000 

42.600 

60,iL4  86 

178.600  00 

800,000 

161.000 

176,949  06 

99.000  00 

100.000 

100,000 

99,884  W 

100.000  00 

100.000 

97,000 

101,878  65 

30.000  CO 

50.000 

26,000 

26,000  00 

56.260  00 

75.000 

68.860 

82.689  41 

187.000  00 

900,000 

U4,000 

188.788  70 

91.750  00 

100,000 

80,000 

98.104  79 

126.876  00 

150,000 

118.600 

128,189  29 

184.000  00 

200,000 

168,000 

186,744  96 

195.516  00 

200,000 

186.000 

196,796  06 

119.344  44 

120,000 

111,600 

119,300  80 

47.258  62 

50,000 

60,000 

49,818  86 

895.000  00 

895,000 

876.780 

896.934  64 

50.000  00 

60,000 

88,000 

88.000  00 

110.709  46 

120,000 

106.600 

m,922  98 

120.000  00 

160,000 

120,000 

142.iai  70 

40.000  00 

100.000 

40,000 

40.000  00 

120.000  00 

160,000 

186,000 

166,791  10 

114.712  60 

116,000 

111,400 

114,788  44 

60.000  00 

60.000 

48,000 

64.646  69 

23.919  72 

126.000 

lO.OOO 

10,000  00 

200.000  00 

200,000 

198.000 

200,000  00 

57.150  00 

60.000 

60.400 

67,826  18 

98.000  00 

100,000 

92,000 

98.686  60 

135.660  00 

150,000 

142.600 

146.191  20 

70.000  00 

100.000 

68.000 

106,469  76 

241,250  00 

260.000 

222,600 

241,891  06 

49,000  00 

60.000 

62,000 

48,186  84 

494.406  00 

499.400 

899.620 

496,008  88 

180,000  00 

200.000 

160.000 

800,000  00 

100.000  00 

100,000 

79,000 

101.647  89 

98,260  00 

100,000 

74,000 

98.648  94 

60.000  00 

100,000 

66.000 

66.000  00 

17.500  00 

60,000 

22,000 

22.000  00 

100,000  00 

100.000 

94,000 

100.000  00 

98.750  00 

100.000 

90.000 

98.786  14 

80.000  00 

100.000 

78,000 

98.041  78 

140.000  00 

200.000 

184.000 

184.000  00 

48,942  00 

60.000 

49,400 

49,683  97 

79.222  50 

80.000 

74.400 

79.49188 

140.000  00 

200,000 

160.000 

150.000  00 

114.  OSO  00 

184,000 

98,000 

116.099  26 

60,000  00 

100. OOP 

04,000 
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Book  TAlue 

WllkUwbs  ft  But  PltU  St   Ry   Pitta   Pa 

Ut  mt«   1929   6a 70,000  00 

WlUnlngtn  ft  CliMter  Trac  Oo  Del  ft  Pa, 

coll    tniBt  IMS   ta U6.000  00 

WUmlnston  ft  No  R  R  atk  tr  ctfa  48 88,600  00 

Wlaconaln   Cant  Ry   Manhfld  ft  So-e  dlv 

porch  money  lat  mts  1961  4a 87.600  00 

Zanearl  Ry  U  ft  P  Co  lat  c  m  ext  1984  6a  196.690  00 

Arcade  Real  Bat  Co  Phil  Pa  lat  m  1924  6a  800.000  00 

Atl  Cy  N  J  Bl  Co  l8t  ft  r  m  as  fd  1988  &a  104.876  00 

Beaaemer  Coal  ft  Ck  Co  lat  m  1924-26  6a  100,000  00 

C«it  111  U  Co  lat  ft  rfds  mtg  1948  6b....  196.000  00 

CloT  Ohio  Blec  Ul  Co  let  mtg  1989  6a....  lOO.OOO  OO 
Cona  Oaa  Elec  Lt  ft  P  Co  of  Bait  g  mtg 

1986    4Ha    186,000  00 

Dayton  Ohio  Pw  ft  U  Oo  ext  g  m  1980  7a  98.000  00 
De  Bkrdeleben  Coel  Co  Inc  Ala  lat  mtg 

1920-84   6a    189, 810  00 

Ed  Bl«e  Ulum  Co  of  Bklyn  N  Y  lat  cona 

mtg    1989    4e 90.000  00 

EdUoB  Blec  Ilium  Co  of  Lancaater  Pa  lat 

mtg    1926    6b 126,000  00 

Eqvlt  Oaa  L.t  Co  of  N  Y  1st  o  m  1932  6a..  100.000  00 

Oas  U  Go  of  AuguaU  Oa  lat  m  1986-86  6b  88,600  00 
Gen   American  Tk   Car  Corp   eq  tr  aer  8 

1920-28   6a    194.000  00 

Gen  American  Tank  Car  Corp  eq  tr  aer  6 

1920-28   <a    48,168  42 

HndaoQ  County  N  J  Oaa  Co  lat  m  1949  6a  100.000  00 

Kana  City  Lt  ft  P  Co  lat  mtg  1944  6a....  64,000  00 

Kelly  EaUte  Eugene  1916  68 20.000  00 

Klngaland  Bat  Daniel  C  Croaby  int  1928  6a  6,880  16 
Laclede  Gaa  Lt  Co  St  L.  Mo  rfdg  ft  ext 

mtg    1984    6a 98,000  00 

Lanalng  Mich  Puel  ft  Oaa  Co  c  m  1921  6b  104.218  60 
Latrobe  ConnellaTl  Coal  ft  Ck  Co  Pa  lat 

mtg    1981    oa 128.000  00 

Lehigh  Wilkea-B  Coal  Co  Pa  c  m  1925  48  97.889  00 

Lehigh  Coal  ft  NaT  Co  Pa  col  tr  1921  4^8  200,000  00 
Lehigh  Coal  ft  NaT  Co  Pa  o  m  akg  fund 

aer  A  1964  4^e 993.600  00 

Blather  Humane  Stk  Tranap  Co  1920  68..  15.686  82 
Merlon  ft  Radnor  Oa  ft  El  Co  Pa   lat  m 

1964    6a     100.000  00 

Mldltwn  Pa  Ob  Lt  Co  lat  mtg  I92u  5a....  86.000  00 

Mlnnapla  Minn  Oa  Lt  Co  let  g  m  1930  6a  200.000  00 

Nant-Y  Olo  01  Min  Co  lat  m  l920-«a 97.000  00 

Newark  N  J  Cona  Gaa  Co  cons  m  1948  6a  48,600  00 

N  Y  Interbn  Water  Co  N  Y  1st  m  1981  6a  70.000  00 

Omaha  Neb  Oa  Co  ext  1st  m  1920  7a 260.000  00 

Penn  Cent  Lt  ft  P  Co  Pa  lat  4  r  m  1960  6a  192,000  00 

Penn  Mary  CI  Co  Pa  lat  m  akg  fd  1939  6a  118.000  00 
Ponn   Steel    Co    Cornwall   Ore   Banka   Pa 

1M2    5a     70,000  00 

Peoria  111  Oaa  A  Blec  Co  lat  mtg  1928  6a  99.000  00 

Phil  Elec  Co  Phil  Pa  lat  m  1966  6a 250.000  00 

Phil  Blec  Co  Phil  Pa  1920  6a 242.600  00 

Pot  Blec  Pw  Co  Waah  D  C  lat  m  1929  5b  99.600  00 

Quincy  111  Gaa  ft  Elec  Co  lat  m  1929  5e..  60.000  00 
Red   Jacket  Cona   Coal   ft  Ck   Co  Va  Inc 

cona  mtg  1944  Ga 92.600  00 

SaT  Ga  Oaa  Co  lat  mtg  akg  fd  1928  68..  116,000  00 
So-e  corner  16th   ft   Locust   SU   Phil   Pa 

lat   mtg   1929    6a 97.600  00 

Spring  Bk  Wtr  Sup  Co  Pa  1st  m  1926  6a  60.000  00 

Stewart  EaUte  Ferdinand  C  1944  4a 150,000  00 

Tacoma  Wash   Gaa  ft  El    Lt   Co  iBt  mtg 

1926   68    196.000  00 

Un  League  of  Phlla  Ist  mtg  1989  4.48....  602.000  00 

Un  Steel  Co  lat  mtg  ft  coll  tr  1952  5«....  100,000  00 

United  Gaa  ft  El  Co  Cal  Ist  m  1982  58..  99,500  00 

Ln  Tank  Una  Co  eq  tr  aer  A  1920  5e....  68,696  58 

Wanamaker  John  Phil  Pa  let  mtg  1928  Sa  230.000  00 
Wanamaker    John    No-e    corner    Broad    A 

Cheatnut  SU  Phil  Pa  1st  m  1920  6s....  600.000  00 

Webster  Coal  A  Ck  Co  Pa  c  lat  m  1912  6e  46.885  00 

Weatchester  Ltg  Co  N  Y  lat  mtg  1950  5a..  190.000  00 

ToUl    of    bonds 886,177,488  24 


Par  Talue 

Market 

Talo* 

▲mortised 
Talm 

100.000 

68.  COO 

68.000  00 

900.000 
100.000 

180.000 
86.000 

208,412  87 
80,000  00 

60.000 
200.000 
800.000 
126.000 
100.000 
800,000 
100.000 

86.000 
172,000 
294,000 
118.760 
100.000 
176.000 

O4.O0O 

44.666  27 
198.160  98 
800.000  00 
110,6n  47 
100.000  00 
198,166  71 
108.494  68 

200,000 
100.000 

168.000 
100,000 

186.588  01 
90.824  17 

140.000 

140.000 

188.618  47 

100,000 

82.000 

98.299  98 

126.000 
100.000 
100.000 

128.260 
98.000 
86.000 

126.888  60 
109.144  99 
91.288  07 

200.000 

199.000 

196.066  28 

60.000 
100,000 
60.000 
20,000 
6.401 

49,700 
96,000 
61.000 
80.000 
6.401 

48.686  87 
100.809  08 
68.761  42 
20,000  00 
6.40100 

100,000 
106.000 

98.000 
98.700 

98.697  28 
104.749  81 

128.000 
100.000 
200.000 

128,000 

96.000 

198.000 

128.000  00 

98.879  87 

800.827  26 

1.000.000 
16,000 

960.000 
16.000 

1.010.477  28 
16.980  54 

100.000 
86,000 
200,000 
100.000 
60.000 
100.000 
250.000 
200.000 
118.000 

97.000 
86.000 
178.000 
100,000 
48,500 
62.000 
260,000 
192,000 
108.960 

104.212  90 
86,012  72 
200.828  87 
99.191  24 
50,924  64 
100,885  23 
250.000  00 
192,754  99 
113.000  00 

70.000 
100.000 
260.000 
260.000 
100.000 

60.000 

69.800 
97,000 
240.000 
250.000 
98.000 
46.000 

71,861  56 
99.753  62 
268.646  97 
249.668  67 
99.703  04 
60.0U77 

100.000 
116.000 

84.000 
112.620 

98,698  05 
116.462  06 

100.000 
60,000 
180.000 

98.000 
49.600 
150.000 

07.570  84 
61.075  61 
160.000  00 

200.000 
602,000 
100.000 
100,000 
70.000 
260.000 

196.000 
466.880 
104,000 
97.000 
70,000 
247.600 

197.418  04 
602,000  00 
104,786  88 
99,724  10 
69,868  41 
260.000  00 

600.000 
60,000 
200.000 

600,000 
47,600 
186,000 

600.000  00 
47.248  05 
802.209  69 

$96,118,600 

882.628,996 

887,710,329  49 
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Market  Market 

Book  Taloo  Par  yalno  Taloa  -mlue 

76    Bank  of  North  America  Fhlla 10,168  00  7,600  ».800  22.800  00 

700    ClerlaDd  *  PltUburg  R   R 64.750  00  26.000  60.400  60.400  00 

684    Chlo  Clt7  *  Connectg  Ry   o  tr  pfd           8,760  00  9.844  9.844  00 

600    Cln  Indlaaap  Jk  Weatem  R  R  pfd..          9.000  00  60.000  7.200  7.200  00 

600    Cln  Indlaxiap  4b  Weitmi  R  R  com.          8,600  00  60.000  8,600  2.600  00 
100   Frankford  A  Bouthwark  FhiU  City 

PlMenger    R    R 42.168  00  S.OOO  20.060  20.060  00 

1000   Grand  Rapids  4b  Indiana  Ry 6.000  00  100.000  22.000  22,000  00 

286    Pero  Marquette  Ry  prior  prefwence        14.976  00  26.600  16.284  16.284  00 

1104    Pere  Marquette  Ry  pfd 62.240  00  U0,400  64.006  64,006  00 

1C16    Pere  Marquette   Ry  com 28,784  00  161.600  87,168  27.168  00 

2776    FhiUdelphla    Go    pfd 90,760  00  128.750  99.900  99,900  00 

1000    Pblldelphta    Traction    Co 96.980  87  60.000  69.600  69.600  00 

260    Pltto  Fort  Wayne  Jk   Ghlo  Ry 46,260  00  26,000  24,750  84,760  00 

Total    of    stocks 1472.266  87  $778,960  8458.192  8468.192  00 

ToUls    of   bonds    and   •tocks..|86.649.799  61         881,897,650  882,987.188    888,168,62149 
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pBwir  Mutual  Life  Insurance  Company 


[1919 


s 


All  Mlsri«e  aad  fees  mre  •uthoriied  br  the  Board  of  TrurteM. 
Paymenta  to  AfentB  aathoriMd  by  Committee  on  Aceaeiee. 


I 


FM  of  $10  paid  for  attendanee  at  eaeh  meetmg  to  April  o* 

0,  1010.  - 

Fee  of  $20  paid  for  attendanee  at  eaeh  meetinc  after      . 

April  0.  1010.  i 
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An  Mdari«e  and  fees  are  authorised  by  the  Board  of  Trusteee. 
Payments  to  Agents  authorised  by  Committee  on  Acencies. 
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All  aalftries  and  fees  are  •uthorised  by  the  Board  of  Trustees. 
Pasnnents  to  Aganta  authorised  by  Committee  on  Agendes. 
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An  sakri«e  and  f e«t  mre  anthoilMd  by  the  Bowd  of 
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AcendM.  i 
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Davunao  DiyzDavos  Paid  'Ut  1919  Pm  $1,000  of  ImusAKoa 


AoB  AT  Iwra,  25 

AoB  AT  Imub.  85 

Km  OF  PoucT 

15-TaAB  pmnoo 

20-TaAB  PBBIOD 

15-TaAm  PBMoo 

20-TBAB  pmnoD 

Annual 
pre. 

Divi- 
dend 

Annual 
pre- 
mium 

Divi- 
dend 

Annual 
pre- 
mium 

n 

Annual 
pre- 
mium 

Divi- 
dend 

Ordinary  life 

10-paymeot  life 

15-iMyment  life. . . . 
20-payment  life 

$87'i0 

$i8i'34 

$19  85 
'27'36 

$152  57 
i78*65 

$44'55 

$16442 

$26  80 
52  58 

'34*21 

$200  59 
184  46 

'222*32 

Ordinary  life i  

15-peyment  life. ...    $55  51 
204>aymient  life 


Aoa  AT  laaUB,  45 

$88  96  |$329  83 


Aoa  AT  Imub,  55 


$225  24 


45  21      319  37 


$73  56 


$353  59 


$60  80 


$630  44 


Dbfuibbd  DivxDKfDS  Paxd  Ik  1919  Pan  $1,000  of  Inbubakcb 

Aoa  AT  iBsus,  25 

Aoa  AT  lMua»  35 

Kind  of  Pouct 

15-TaAB    PBRXOn 

20-TBAB    FnaiOD 

15-TaAa  FaazoD 

20-TaAB    PIRIOD 

Annual 

Divi- 
dend 

Annual 

^ 

Annual 

Divi- 
dend 

Annual 
Pjpe- 

miuin 

Divi- 
dend 

15-year  endowment  aaeurance 
20-year  endowment  aaeoranoe 
2&-year  endowment  aasuranoe 
30-year  endowment  aaauranoe 

$66  67 
48  93 

$205  67 
162  24 

$68  26 

$220  91 

$47  07 
36  63 
30  16 

$243  53 
206  80 
183  54 

$49  54 

$277  50 

Aoa  AT  Iflsua.  45  Aoa  at  lasua,  55 

15-year  endowment  aamiranoei  $72  18|$280  091 i i | i i 

20-year  endowment  assurance $55  54  $357  52 $70  16  $685  27 
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PHCENIX   MUTUAL    LIFE    INSURANCE    COMPANY 


49  PEARL  STREET,  HARTFORD,  CONX. 

E  Incorporated  and  connneiieed  tni sinew  195 1] 
JOHN  M.   HOLCOMBB,  President  HARBY   H.  JOHNSON,   SecreUry 

INCOME 
First  year's  preminms,  withont  dedaction,  less 

$44,941.67  reinsurance    $1,  632,326  74 

Surrender  valueB  applied  to  pay  first  year's  fure^ 

miums  13,607  79 


First  year's  premiums  on  ori^nal  policies.   $1,645,934  53 

Dividends  1^9] ied  to  purchase  paid-up  additions 

and  anniuties l&l,  25^  00 

•Surrender  vallies  applied  to  purchase  paid-up 

insurancft  and  annuities 89,717  00 

Consideration  for  original  annuities  involving 

life  contingencies   275,  086  63 

Consideration  for  supplementary  co&tracts  in- 
volving life  contingencies   98i,  579  77 

New  premiums $&,  270,570  83 

Renewal    premiums,    without    deduction,    less 

$141,439.45  reinsurance    $5, 787, 965  28 

Dividends  applied  to  pay  renewal  premiums . .         727, 542  16 

Dividends  applied  to  snorten  the -endowment  or 

premium  paying  period 1,977  02 

Surrender  values  apjHied  to  pay  renewal  pre- 
miums   50,920  05 

Renewal  premiums  for  deferred  annuities. . . .  19,906  9B 

Renewal  premiums 6, 588,311  49 

Extra  premiums  for  total  and  permanent  disaJulity  benefits, 
$74,765.12;  for  additional  accidental  death  benefits, 
$46,122.39  included  in  life  policies 120,887  51 

Premium  income $8, 979,769  83 

PFemiams  reported,  during  year.  on.  U.  S.  monthly  difference 
lists   to   war    risk    insurance   bureau    in    accordance    with 

soldiers  and  sailors'  civil  relief  act 689  77 

Consideration  for  supplementary  contracts  not  iiiTDlving  life 

contingencies   152,299  64 

Dividends  left  with  company  to  aeoumulate  at  interest 442,218  55 
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Interest: 

Mortgage  loans $1,566,084  10 

Bonds  and  stocks  568,  880  10 

Premium  notes,  policy  loans  or  liens  indud* 
ing  $42  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors'  civil  relief  act 352, 102  00 

On  deposits   32,626  02 

From  other  sources 2, 701  48 


ToUl   2,612,573  70 

Discount  on  claims  paid  in  advance 466  31 

Rent  67,722  07 

Ghiarantee  of  mortgage,  $100.60;  mortgage  loan  commissions, 

$3,011.03    3, 112  63 

Recovery  of  endowment  paid  in  1018 60  60 

Cincinnati,   Findlay  and  Fort  Wayne  Ry.   bonds   from   im- 

listed  assets  3,  750  00 

Reserves  on  policies  deposited  with  this  company 40,753  10 

Agents'  balances  previously  charged  off 27,362  25 

Gross   profit   on   sale  or  maturity   of  ledger 
assets,  viz.: 

Bonds    •       $2, 626  00 

Stocks   3,047  50 


6,572  50 


Oroaa  inoreaae,  hy  adjustment,  in  hook  value  of  ledger  aseete, 
viz.: 

Bonds  (including  $13,424.25  for  accrual  of  discount) 13,424  25 


Total  Income   $1S,S49, 774  18 

Ledger  Assets,  Decem1>er  81,  1918 47,407, 864  67 


ToUl    $69,667, 688  86 

DISBUBSBMBNTS 

Death  claims    (less  $17,354  reinsurance),  $2,- 

440,875.62;  additions,  $34,661.05 $2, 476,637  57 

Matured  endowments  (less  $25,000  reinsur- 
ance), $1,311,157.87;  additions,  $83,502.57..     1,304,660  44 

Total  and  permanent  disability:  premiums 
waived  during  year  408  00 

Additional  accidental  death  benefits 11, 000  00 


Net  losses  and  matured  endowments $3,881 ,606  01 

Annuities  involving  life  contingencies 132,607  01 

Surrender  value: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans   or  notes $651,263  60 

Applied  to  pay  new  premiums,  $13,607.70; 

renewals,  $50,020.05    64, 627  84 

Applied  to  purchase  paid-up  insurance  and 

annuities 80,717  00 

Total   705,608  43 

Dividends : 

Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $101, 015  43 

Applied  to  pay  renewal  premiums 727,642  16 
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Applied  to  shorten  endowment  or  premium 
paying  period   1 ,977  02 

Applied  to  purchase  paid-up  additions  and 
annuities 161,253  00 

Left  with  company  to  accumulate  at  interest.        442,218  55 

Total  1, 434,906  16 

{Total   paid   poUoyholderg $6,154,528.51) 

Investigation  and  settlement  of  policy  claims  including  $077.76 

for  legal  expenses i 977  76 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies     46,870  10 

IXividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  122,660  24 

Commission  to  agents: 
First  year's  premiums,  $727,978.43 ;  renewals, 

$373,290.45 $1,101,268  SB 

Annuities,    original,    $12,673.68;     renewals, 

$916.20    13,689  88 

Total    1, 114, 858i  76 

Commuted  renewal  commissions  275  62 

Compensation  of  managers  and  agents  not  paid  by  commis- 
sion for  obtaining  new  insurance   125,008  45 

Agency  supervision  and  traveling  expenses  of  supervisors 1,366  10 

Branch  office  expenses  and  salaries 215,222  52 

Medical    examiner's    fees,    $83,690.50;    inspection    of    risks, 

$18,343.40 102,033  90 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 341 ,067  19 

Rent    40, 000  00 

Advertising,  $3,362.57;  printing  and  stationery,  $68,377.35; 
postage,  telegraph,  telephone  and  express,  $18,469.55;  ex- 
change, $187.78  90, 397  25 

Legal  expense 7, 637  39 

Furniture,  fixtures  and  safes 35,588  71 

Repairs  and  expenses  on  real  estate 19,931  59 

Taxes  on  real  estate 12,988  80 

State  taxes  on  premiums 104,052  48 

Insurance  department  licenses  and  fees 7,209  39 

Federal  taxes   21 ,309  24 

All  other  licenses,  fees  and  taxes 105, 572  33 

Miscellaneous,  including$l  0,418.36,  traveling;  $3,609.48,  mort- 
gage loans  expense;  $21,816.1S,  mortgage  loan  conunission; 
$456.08  l^islative  expense;  $3,835.67  share  of  expense  of 

Insurance  Bureau   84, 339  39 

Reinsurance  reserve  deposits  returned 71 ,354  73 

Interest  on  reinsurance  reserve  deposits 7,342  65 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.:  Bonds. .  146  00 

Gross  decrease,  hy  adjustment,  in  hook  value  of  ledger  assets, 
viz.: 

Bonds  (including  $8,181.90  for  amortization  of  premiums) . .  48,431  90 

Total  Disbursements    $8, 8B1, 171  CO 

Balance    $00, 776, 467  85 
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LBDQVR'  ASSBT8' 

Book  value  of  real  estate $1,204,24S  85 

Ifortgage  loans 28,996,  973  34 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance    bureau    in    accordance   with    soldiers    and 

sailors'  civil  relief  act 846  60 

lioans  on  policies 6, 473, 743  14 

Premium  notes   27,454  76 

Book  value  of  bonda,  $12^80,530.55,  and  stocks  $848,790....   12,729,329  55 

Cash,  in  company's  office 1,698  52 

Deposits  in  trust  companies  and  banks  on  iniereat 1>  315,706  77 

Agents'  balances,  net 27,472  32 

Totai $50, 776,467  85 

NON-LBDGEB    ASSETS 
Interest  due  and  aocrued: 

Mortgage  loans  $639, 868  69 

Bonds    174,508  00 

Premium  notes,  policy  loans  or  liens 180,593  71 

Othec  assets 49  00 


Total   995,019  40 

Amortized   value   of  bonds   and   market   value   ol   bonds  not 
aubject  to  amortization  and  stocks  over  book  value 26, 648  25 


N^wbnsiaess'  Renewals 

$£3, 801- 46.         $408,457  2 
Gross  deferred  premiiuns 121,514  75  398, 627  33 


Onosfl  premiums  due  and  un- 
reported             $fi3,801'46.         $408,457  22 


Totals    $146,316  23  $797,084  55 

Deduct  loading 35,246  35  IM,  117  41 

$110,069  88  $612,967  14 


Net  uneoUected  and  deferred  premiums 723, 037  02 

Grosft  Assets   $58, 581, 178  58 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents^   debit   balances^  fP^^>^ *$27, 472  32 

Market  value  of  spedai  deposits  in  ezoess  of 

corresponding  liabilities 78, 905  88 

Total   106,378  15 


Total  Admitted  Assets $58,414»  794  37 


LIABILITIES.   SURPLUS  AND  OTHER  FUNDS 
"Xtet  present  value  of  all  policies  "paid  for"  and  in  force  on 
December  31,  1919,  as  computed  by  company  on  following 
tables  of  mortality  and-  rat«B  of  interest,  viz. : 
Actuaries*  table  at  4%   on   is- 
sues prior  to  January  1,  1901*  $10, 344;  940 
"Same    for    reversionary    addi- 

-tions    446, 895 

$10,791,835  00 
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American  experience  at  S%  on 
participating  issues  after 
January  1,  1901,  and  all 
1907-19  issues  and  extended 
insurance     >$S2,.X19>>.S22 

Same  for  reversionary  addi- 
tion*      820,390 

32,940^216  00 

•  American  experience  table  at  S%%  on  non- 
participating  issues  for   1901-1906 965,737  00 

Other  tables  and  rates,  viz.: 

Extra  reserve  on  policies  Avhere 
dividends  have   been   applied 
to  shorten  endowment  or  pre- 
mium paying  period,  Amari-  , 
can  experience,  3% $39, 186  00                                                  ;    ' 

Extra  reserve  for  occupational  j 

and   special   hazards 4,  017  00 

Group  Y.  M.  C.  A.  reserve 16,027  23 


50, 130 .23 


Net  present  value  of  annuities  (including  those 
in  reduction  of  premiums)  on  following 
tables  and  rates  of  interest,  viz.:  ^ 

McClintock   3%%    $2,016^235 

Present  value  of  amounts  used 
in    reduction     of     premiums 

American  3%    26, 906 

2 ,  042 ,  141.  00 

Total  .  .     $46,799,061  23 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 198,034  00 

•  Net  reserve  (paid  for  basis) $46,601,027  25 

Extra  reserve   for   total   and   permanent  diaaMlity   benefttfl, 

$106,606;  for  additional  accidental  death  benefits,  $40,630; 

included  in  life  policies 147,235  OIV 

Present  value  of  amounts  not  due  on  supplementary  eonteacte 

not  involving  life  contingencies 631 ,973  OO 

Present  value   of  amounts   incurred  not  due   for  total   and 

permanent  disability  benefits 386  OO^* 

Liability  on  policies  cancelled  on  which  a  surrender  Talne  may 

be  demanded   7,  732  ^4^ 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $21,  396  32 

Claims   for    death   losses   reported,   no   proofs 

received 112,691  17 

Reserve    for    net    death    losses    incurred    but 

unreported 17,370  00 

Claims  for  matured  endowments  due  and  unpaid  1 ,  793  00 

Total  policy  claims 153,249  49' 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 1 ,  702,  310  04 

Premiums    paid    in    advance,    including   surrender   value    so 

applied 170,  928  85^ 

Unearned  interest  and  rent  paid  in  advance 27 ,627  62' 

Commissions  to  agents,  due  or  accrued 11 ,952  12: 

Salaries,    rents,    office   expenses,   bills   and    accoimts   due    or 

accrued 6,279  2^ 


*  Net  reserve  as  computed  by  Connecticut  Insurance  Department,  paid-up  basis;^ 
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Medical   examiner'a  fees,  $8,430;    legal  fees,  $700;    due   or 

accrued 9,130  00 

EBtimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 150,000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent    on     payment     of    outstanding    and     &ferred 

premiums 77, 968  60 

Dividends   declared   on   or   apportioned    to   annual   dividend 
policies  payable  to  policyholders  to  and  including  December 

31,  1920  1,612, 338  37 

Dividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholdera  to  and  including  December 

31,  1920   2, 031  82 

'Amounts  set  apart,  apportioned,   provisionally  ascertained, 
calculated,   declared   or   held   awaiting   apportionment   on 

deferred  dividend  policies 1 ,043  43 

Contingent  deferred  term  dividends 1 ,542,84 

Reserve  for  special  paid-up  option 4,000  00 

Reserve  on  policies  reinsured,  deposited  and  held  by  this  com- 
pany with  accrued  interest 129, 310  71 

Mortality  fluctuation  fund 635, 340  00 

Investment  fluctuation  fund 504,346  00 

General  equalization  fimd 127, 142  48 

Total    15%  414, 794  87 


*  SCHBDULS 

Sho'jring  antouTtU  m(  apart,  apportion^i,  pnmaionaUu  ascertained,  calculated,  dedaredt  or  held  awaUin 
apportionment  upon  deferred  dividend  poHciee 


Year 

15-year  period 

23-year  period 

Total 

1930 

$317  21 

$817  21 

1905 

$199  22 

196  22 

Tn^l..  .  . 

$195  22 

$dl7  21 

$1,043  43 
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In   force   Decembor   31,   1918. 
Xwued    during    year 


BUBINE86  IN  TIIE   BTATB  OF  NIBW  YORK  • 

Number 

14,551 

2,524 

17,075 

9»9 


ToUlB     

Ceased   to  be   In   force  during  year. 


In  force  December  31,  1919. 
1918 


LoBseB  and  claims: 
Unpaid  December  31, 
Incurred    during    year 


Totals    

Settled   during  year  in  full. 


Unpaid    December    31.    1919 

Premiums    collected,    without    deduction. 
•  No  group  InsuTance  written. 


80 
828 


358 
353 


Amount 
$30,132,874 
7,676,451 

$87,809,325 
2.429,991 


16,076   135,879,334 


S6S.0iD 
92,512 


$755,692 

745, 3rr 

fl0.2S5 
$1,451,087 


Gain  and  Lon  ExfaWt 


INSURANCE  EXHIBIT 

BUHXXNO  EZPKMBU 


Groos  premiums  roreiv«d  during 
the  year $8,859,572  00 

Deduct  groea  uncollected  and  de- 
ferred premiums  of  the  previous 
year 790.664  27 

Balance $8,068,907  32 

Add  gross  uncollected  and  de- 
ferred premiums  December  31. 
1919 948.400  78 


Gain  in 
surplus 


Total ■...■.   $9,011,308  60 

Deduct  gross  preniutne  paid  tn 
advance  December  31, 1919. . . .         170.928  85 

Balance $8,610,379  75 

Add  gross  premiums  paid  in  ad- 
vance December  81  of  ui  evious 
year 110.985  01 

Gross  premiums  of  the  year $8,971,364  76 

Deduct  oet  premiums  on  the  same.     7,172.337  00 

Loading  on  gross  premiums  of  thp 

year  (averaging  20.05  per  cent. 

of  the  groan  promiums) 

losuranee   expenses   paid   during 

the  year $2,260,703  18 

Deduct  insuranoe  expenses  unpaid 

December  31  of  previous  year 

(induding   $181,007.25   loading 

on  uncollected  and  deferred  pre- 
miums)          316.630  01 


$1,700,037  76 


Balance 

Add  insurance  expenses  unpaid 
December  31,  1019  Tineluding 
$219,363.76  loading  on  unool- 
lected  and  deferred  premiums) . 

Insurance  expenses  incurred  dur- 
ing the  year 

Loss  from  loading 


$1,953,073  07 


866  .S57  11 


2,340.081  08 


Intbrest 
Interest,  dividends  and  rents  re- 
eeivol    daring    the    year    (less 
18,181.90  amortisation  and  plus 
$13,424.25  accrual) $2,576,003  52 


Loss  in 
surplus 


$540,093  32 
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Deduct  iniereet  and  rents  due  and  Gain  in  Loee  in 

aenraed  December  31  of  x>revi-  surpluB  surplus 

ousyeor 859,866  65 

Balance $1,716,136  87 

Add  interest  and  rents  due  and 

accrued  December  31.  1919. . . .         016. 113  67 

Total $2,632,250  44 

Deduct  interest  and  rents  paid  in 

advance  December  31 .  1919 27 .  527  (B 

Balance $2,604,722  82 

Add  interest  and  rents  paid  in  ad*- 
ranoe  Decwnber  31  of  previous 
year 33.386  22 

Interest  earned  durins  the  year. .  $2,638, 100  04 

Investment  expenses  paid  during 

the  year $124,304  10 

Deduct  investment  expenses  un- 
paid December  31  of  previous 
year 0.328  00 

Balance $114,976  19 

Add  investment  expenses  unpaid 

December  31. 1919 9,768  00 

loyestment  expenses  incurred  dur- 
ing the  year 124,744  19 

Net  income  from  investments 2 ,  513 ,  364  85 

Interest  required  to  maintain  re^ 
serve 1,595,938  35 

Gain  from  interest $917,426  50 

-,  MoitTALITT 

''Xpected  mortality  on  net  amount 

at  risk $2,362,153  00 

Death  losses  paid  during  the  year.  $2,476,537  57 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 393,166  46 

Balance $2,082,371  12 

Add  death  losses  unpaid  December 

31.  1919 151,456  49 

Death  losses  incurred  during  the 

year,  including  the  commuted 

value  of  instalment  death  losses.  $2,233,827  61 
Deduct  terminal  reserves  released 

by  death  of  insured 791 ,272  00 

ctual  mortality  on  net  amount  at 

risk 1,442.555  61 

Oain  from  mortality 009,597  39 

Annuitibs 
Expected  disbursements  to  annui- 

Unts $129, 195  00 

Deduct  reserves  expected  to  be 

released  by  death 25.003  00 

Net    expected    disbursements    to 

annuitants $104, 102  00 

.A.ctual  annuity  claims  incurred. .       $132,507  91 
Deduct  reserves  released  by  death 

of  annuitants 2,991  00 

Net  actual  annuity  claims  in- 
curred   129.516  91 

Loss  from  annuitlee 25,324  91 


StTRBKVDERS,  LaPSKS  AND  CraNOBS 

and 
_  _  ;ash 

value  during  the  year $700,726  00 

Deduct  amount  paid  (m  the  same..         615,791  43 


Terminal  reserves  on  policies  and 
additions  surrendered  for  cash 
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Gain  ia  Low  in 

Giun  doring  the  year  on  Mid  poli-  iurplui  mirpluB 

dee  eurrendered  for  caah $84,934  57 

Terminal  reeervee  on  policdee  on 
account  of  which  extended  in- 
surance was  granted  during  the 

^ysar $130,668  00 

Deduct  indebtedness  and  iwi^ftl 
reserves  on  said  extended  insur- 
ance   08,497  00 

Gain  during  the  year  on  extended 
insurance 24.071  00 

Temunal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance $13,428  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   10,575  00 

Gain  during  the  year  on  said  paid- 

up  insurance 2.853  00 

Loss  from  changes  and  restora- 

tiaoM  made  during  thej^ear — 1 .413  76 

Gain  during  the  year  from  reserves 

released  on  lapsed  policies  on 

which  no  cash  value,  paid-up  or 

extended  insurance  was  allowed.  38.687  00 

Total...     $149,131  81 

increase  during  the  year  in  unpaid 
surrender  values — 1 ,434  25 

Total  gain  during  the  year 
from  surrendered  and 
lapeed  policies 147,607  56 

DrVXDBlfDB 

Dividends  paid  policyholders  in  cash.  $101,915.43; 

left  with  the  company  to  accumulate.  $442,218.56  $544 ,  133  98 

gvidends  applied  to  pay  renewal  premiums 727, 542  16 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 163,230  02 

Increase  in  unpaid,  deferred,  apportioned  and  pro- 
visionally ascertained  dividends 131 ,985  98 

Decrease  in  surplus  on  dividend  account 1 ,566,892  14 

Spbcial  FuNns 
Special  funds  and  special  reserves  December  31, 

1918   ... $1,342,453  22 

Special  funds  and  special  reserves  December  31, 

1919 1,172,371  32 

Decrease  in  special  funds  and  special  reserves  dur- 
ing the  year 170,081  90 

PaorxT  Aim  Loss  (Excludixo  iNVBancwm) 
Carried  to  profit  account 31 ,  112  25 


INVESTMENT  EXHIBIT 

^  .  Stocks  and  Bonds 

Gains: 

Profits  on  sales  or  maturity $6,572  50 

From  change  in  difference  between  book  and 

market  value  during  the  year 22.257  00 

Total  gain  carried  in 28, 829  50 

Loeses: 

Loss  on  sales  or  maturity $146  00 

Decrease  in  book  value,  other  than  for  amortisa- 
tion   40,250  00 

Total  loss  carried  in 40.396  00 

Gain  from  assets  not  admitted 634  64 
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MUCXLLAKBOVS 

Net  gain  on  account  of  total  and  permanent  disa- 
bility benefits  or  additional  accidental  death 
benefits  included  in  life  policies 

Loss  from  not  admitted  reinsurance,  1918-1919 


Total  gains  and  losses  during  the  year. 


CSainin 
surplus 

Loss  in 
surplus 

540  63 

32,320  00 

$2,206,926  37  12.205,926  37 

General  Interrogatories  Regarding  Gain  and  Loss  EzhiMts 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basis? 

A.  Full  level  premium  reserve  svstem. 

Q.  Has  the  company  ever  issued  both  non-participating  and  participating  policies? 

A.  Has  issued  both;  discontinued  issuing  non-participating  policies  January  1.  1907. 

Q.  Does  the  company  at  present  issue  both  non-partioipating  and  participating  policies? 

A.  Participating  only. 

Q.  Qive  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Non-participating,  $10,379,412;  participating  annual  dividend,  $242,934,031;  participating 
deferred  dividend,  $36,000. 

SoBKDiTLB  Showing  PHinnuMS,  Maboins  and  Ezpxnsbs  roB  thb  Fibst  Ybar  or  Insubancb 

(See  New  York  Insurance  Law,  Section  97,  as  amended,  and  Section  103,  subdivision  11) 
Total  first  year's  premiums $1 .716,807  79 

Mwgjn*  on  business  issued  and  paid  for  in  1919  and  in  force 
December  31.  1919: 
Loadings  on  first  year's  premiums  actually  collected  in  1919  on 

business  in  force  December  31,  1919 $430,247  37 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due-and-unreported  December  31, 1918 19,988  06 

Balance $410,259  31 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 
due-and-unreported  December  31,  1919 41 ,690  60 

Total  loadings $451,850  00 

Mortality  gains  (by  **  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 
for  in  1919  on  business  in  force  December  31,  1919 571 .034  00 


Total  margins  on  business  issued  and  paid  for  in  1919 $1 ,022,884  00 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Full  gross  premiums  received,  $10,655  (including  $2,818  loading),  less  the  net  cost 
of  insurance  at  select  rates  for  time  the  policy  was  in  force  ($1,854) 8,801  00 

Total  margins $1,031 .685  00 

Commissions  on  first  year's  premiums  actually  disbursed  in  1919. .       $727,978  43 
Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 

year's  premiums  deferred  or  due-and-unreported  December  31. 

1918 32,754  92 


Balance $695,223  51 

dd  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  81,  1919 -64 ,  229  77 


Total  first  year's  commissions $759,453  28 

Compensation  not  paid  by  oomminion  for  services  in  obtaining  new  insurance  (ex- 
clusive of  salaries  paid  in  good  faith  for  agency  supervision) 125.008  45 

Medical  examinations  and  inspections  of  proposed  risks: 
••  •    "919.. 


Actual  disbursements  on  this  account  in  1919 $102,033  90 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  accoimt 
December  31,  1918 5,742  00 


Balance $96,291  90 

Add  amounts  incurred  but  unpaid  on  this  account  December  31. 
1919 8.430  00 

Total  medical  and  inspection  fees 104,721  90 

Total  expenses  chargeable  to  the  procurement  of  new  business  as  specified  in  section 
97  (as  amended).  New  York  Insurance  Law $989, 183  63 

Excess  of  margins  over  expenses $42,501  37 
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Pbbmit71(»,  Maboins  akd  ExFBimw  worn  ths  CoupAKr'n  Total  Buszhsss 
Total  pramiums  of  tbe  ytmt 48.071 , 364  7^ 

Total  loadimcs  (excess  of  groaB  premiums  over  net  preniumi  by  standardB  adopted 

by  the  company  under  section  84)  on  premiuma  of  tfaa  sraat 41 .790 .037  76 

Mortality  gains  aa  par  Part  I  of  this  schedule 577,017  00 


Totid  margina  aUowed  by  section  97  (as  amended),  New  York  Insurance 

Law «.37».054  75 

Tolid  <iiJipt.uBiia  inearred  by  tbe  company  in  1919  (including  total 

first  year's  expensra  as  shown  in  Part  I  of  this  schedule) $2, 4&4 . 775  27 

Deduct  actual  investment  expenses  (not  exceeding  i 
of  one  per  centi  oC  mean  inreatad  aaaata)  pluaiazas 
on  real  estate  and  other  outlays  exdusivdy  in  con- 
nection with  real  csUte $124,744  10 

Mi  other  taxes 227.930  25 

352.674  44 


Total 


eipensea  for  1010  directly  paid  or  incurred  by  the  company .  S2, 1 IZ^  100  83 


« 


Excess  of  total  margins  over  total  insurance  expenses S263.053  03 

.    L  XiTCF  •:  Niiiiii   firv  7f  rijoarra  OB  iNvssiMama  Not  Hbud  FOR  THB  Pbotso 

TION  OF  ALL  THX  POUCTHOLDBBS  OF  THB  COMPANT 


State  or  Country 

Par  value 
of  deposit 

'<^anada 

$130,280 

Virginia 

16.000 

Totals 

$146,280 

SCHSDULE   OF  RsAL  EsTATB  OWKSD.   (yLABSlFISD  BT  StaTBB 


Statb 


Mai^t  value 


OonaanticQi  . 


$1,204,243  85 


Schedule  of  Mobtoaoks  Owned.  Classified  bt  States 

State 

Amount  of  Principal  Unpaid 

Farm  properties 

Other  properties 

$1,468,646 
645,275 

Arkan8as                                     

^Connecticut 

$1,002,500 

Dintrict  of  Columbia 

36.000 

<ieorgia    

1,777.050 
5,390.025 

KanMfl 

41.000 

Kentuckv* 

4.000 

Idaho 

240,450 

724.190 
36,000 

291,100 

462.050 
1,665,050 

228,500 
3,400,225 

878,455 

60.100 

2.028,250 

3.376,600 

2.329,667 

884.. 350 

38,500 

Iowa      .           .           

Illinois 

702.850 

Indiana 

66.000 

J^innesota 

689,550 

J^ontana 

Miseissiopi 

3.500 

Alissoun 

250,050 

Nebraska 

49.650 

North  Dakota 

28.000 

South  Dakota 

141.700 

Texas                            

WaabiagtoR 

TotaJs* 

$25,940,873 

$3,055,100 

-Aggregate 

$28,995,973 
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SCHBDULS    OF    BONDS    AND    STOCKS    OWNED 


Bends:  Book  value 

iknsIo-Ftench  coct  loan   1920  58 149. 870  00 

Canada  1929  ^%fi S8.83S  00 

Canada  1931  Ss 9. 636  00 

Canada  war   loan  1987  58 48.019  00 

9WI88   Confederation   1929   5^8 84,031  00 

United  Kgdom  of  Gt  Ehrlt  A  Irel  1929  5^8  48.125  00 

United  Kgdom  of  Ot  Brit  ft  Irel  1987  5^8  50,000  00 

United    Stotee   Ub   1947    8Hs 21,150  00 

2d  Ub  conv  1942  4^ 148.260  00 

8d  Lib  conv  1942  4^8 200.000  00 

8d  Li  employ  acct  1928  4^  850  00 

8d  Ub  1928  4)4b 683.000  CO 

4tb  h  employ  acct  1938  4^48  S.  550  00 

4th    Lib    1988    4^8 1,470.500  00 

Ctfs  of  tndeb  s  C  1920  4^8  49,952  50 

etfe   of   indeb   1920  4i^8....  50.000  00 

Vic  L  employ  acct  1923  4%8  8,600  00 

me   L   office   acct   1923    4%  510.000  OO 

War  Finance  Corp  eerlee  A  1920  Ss 250,062  50 

Palrfleld  Ct  dteeonnt  note  1920  68 25,000  00 

Lo8  Angelee  waterworks  class  E  1980  4^8  26,393  00 

New  York  City  corporate  stock  1966  4Vi8  47,188  00 
Queen   Victoria    Ntagara   Falls   park    deb 

1927     48     100.690  00 

Toronto  Harbour  Com'rs  8d  ser  1968  4^8  44.107  00 

Virginia  State  of  1932   Ss 18.664  00 

Atch  Top  ft  Santa  Fe  Ry  adj  1996  4s....  21,598  76 
Atch  Top  ft  Santa  Fe  Ry  Ist  mtg  Okia 

dlv    1928    48 47,496  00 

Atl  ft  Chalotte  Air  Line  Ry  Ist  m  1914  6s  50.702  00 

AtlanUe  C  Line  R  R  gen  un  m  1964  4Hb  28.406  00 
Atlantic  Coast  Une  R  R  Loulsv  ft  Nashv 

coll     1962    48 48,218  00 

AtUntlc  ft  Danville  Ry  let  mtg  1948  4s.  94,920  00 

Bamraore  ft  O  R  R  let  mtg  1948  4b 73,486  (lO 

B  ft  O  R  R  rfdg  ft  ImprOT  ser  A  1995  58  80.186  40 
B  ft  O  R  R  Pitts  L  Erie  ft  W  Va  system 

rfdg  mtg  1941  4b 47.898  00 

B  ft  O  Ry  Sowestn  dlv  Ist  mtg  1926  3Vis  95,816  00 

Belt  Ry  Co  of  ChatUnooga  Ist  m  1945  68  88,284  00 

Birmingham  Terminal  Co  1st  mtg  1957  48  8.312  00 
Bbston  ft  Northern  St  Ry  let  ft  xfdg  mtg 

1954    48     20,468  00 

Brockton  St  Ry  1  m  B'kton  Mass  1924  58  41.000  00 

Brooklyn  Un  Elevated  R  R  1st  m  1960  58  60.094  00 
Burl  cedar  Rpds  ft  Northn   Ry  cons  Ist 

mtg    1934    68 26,000  00 

Burl   Cedar  Rpds  ft  Northn  Ry  cons  Ist 

mtg    1934    68 6.297  00 

Can  Southn  Ry  Ist  ft  rfdg  con  m  1962  6s  25,560  00 
Canadian    Nthn    Ry    Winnipeg    terml    1st 

mtg    1989    4s 80.407  00 

Canadian  Pac  Ry  note  ctfs  spl  Inv  fd  reg 

1924    68     60.768  00 

Carolina  Cllnchfleld  ft  O  Ry  1  m  1938  6«  9.547  00 
Cedar  Rpds   la  Falls  ft   Northwn   Ry   Ist 

mtg    1921    68 60.885  00 

Centml  of  Georgia  Ry  cons  mtg  1946  58.  60,978  00 

Oont  of  Ga  Ry  1st  m  Oconee  dtv  1945  5b  64.168  00 

Central  New  England  Ry  Ivt  mtg  1961  48  18.026  00 

Central  R  R  ot  N  J  gen  mtg  1987  68-...  83,624  00 

CrPtral  R  R  N  J  gen  mtg  reg  1987  58..  27.366  00 

Chattanooga  Station  Co  let  mtg  1967  48..  12,035  00 

Chesapeake  ft  Ohio  Ry  gen  mtg  1992  4^8  63,439  OO 

Chesapeake  ft  Ohio  Ry  let  cons  m  1939  5b  64,578  00 

Cbie  ft  Atlantic  Ry  terml  Ist  mtg  1928  6b  60.686  00 

Chic  ft  Eastn  111  gen  cone  1st  mtg  1987  68  100.000  00 

Chicago  ft  Brie  R  R  1st  mtg  Ita  68....  62,486  00 

Chloago  ft  Indiana  Coal  Ry  1st  m  1936  58  6,000  00 

Chio  Indianap  ft  Loulsv  Ry  ref  m  1947  68  63,928  CO 
Chic  Jet  Rys  ft  XTn  Stk  Yds  Co  coll   tr 

rfdg    mtg    1940    68 24,779  00 

Chic  Hllw  ft  St  P  Ry  conv  gen   ft   rfdg 

mtg  series   D  2014   68 62,148  80 

Chio  Hilw  ft  St  P  Ry  gold  bond  1925  48  24.168  00 

CSiloaga  ft   Northwn   Ry   1929  6s 62.263  00 

1929  6s 40.861  OO 

1929  68 16,677  00 

1929  68 9.806  00 


Market 


150,000 

f48.«» 

*f4».rrf<  oftr 

40.000 

40.400 

88,888  Or^ 

10,000 

9.700 

•|6S6(«^ 

60.000 

49.800 

48.019  00* 

25.000 

24.000 

21.081  OO 

6»,000 

48,600 

48,126  OO- 

60.000 

48,500 

60,009  OO' 

21,150 

21,150 

21,160  0C> 

148.250 

148.250 

148,280  0&^ 

200,000 

200.600 

200*,08O6O< 

260 

250 

260  00^ 

668,000 

«63.0e6 

663.000  OO- 

5,550 

5.550 

6.660  60^ 

1,470,500 

1.470,600 

1,470,500  00* 

50.000 

60.000 

48,95»«^ 

60.000 

60,000 

69.000  08^ 

8.600 

8.600 

8,600  0» 

510.000 

510,000 

510,000  OO' 

250.000 

260.000 

260.068  SO 

25,000 

25,000 

25.000  00> 

25.000 

24,750 

25.398  00^ 

'45.000 

45,006 

47,188  0O« 

99,280 

89.862* 

loo.  690  0»' 

80,000 

41,600 

44.167  OO- 

16.000 

14.840 

18.564  «y- 

26,000 

19.500 

18,500  88» 

60.000 

46.500 

47, 498  89 

60,000 

47,500 

60,702  88 

25.000 

21.250 

28.408  80 

50.000 

89.000 

48,n8  0» 

100,000 

'74.000 

84,920  69- 

75.000 

69,250 

78,488  60- 

20.000 

16,200 

20,188  40- 

50,000 

36.500 

47,9B»09 

100.000 

85.000 

9!r.8l6  681 

86,000 

80.960 

S8.2S4  Mk 

10.000 

7,700 

8,812  80' 

25.000 

18;  760 

ir.768  9>- 

41.000 

84,860 

41,000  08- 

60.000 

41,000 

60,094  68- 

86,000 

24;ooo 

25,088'0»- 

5.000 

4,800 

6,2!rr80' 

25.000 

28.500 

.26,660  80 

81.000 

24,800 

80,407' 8Bt. 

60,000 

60.000 

60.768:0IP. 

10,000 

8,000 

9,647  00- 

60,000 

48,000 

60.'835  88 

60.000 

46,000 

60.978  08 

60.000 

46.500 

54.168'00^ 

25.000 

16.760 

18.096  0» 

75.000 

79,600 

8S.62V  80* 

26.000 

26.500 

27.888  09 

16.000 

10.650 

12.035  80 

50,000 

40.500 

68.439  00 

60.000 

49,500 

64,678  89 

66.000 

58.500 

60.686  68 

100.000 

78.000 

78.000  60 

50,000 

47.500 

.62.-(88  09 

60.000 

5.000 

F,O0O89 

62.000 

'6S,5«0 

67.828  89 

26,000 

28.000 

24,778  89 

60.000 

42,000 

82.142  80 

26,000 

21,250 

24.re8  09 

58.000 

61,480 

62.26J  09 

38,000 

40,280 

40.361  68* 

16.000 

16,160 

16.577  08' 

9.000 

9.090 

9.806  8i>^ 
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Book  vmluo 
Cblo  Peoria  ft  8t  L  Ry  of  Ills  prior  Ilea 

mtc    1990    4%8 to, 000  00 

Chlcafo  Rye  adjt  income  l»n  48 1,908  00 

Chicago  RJ8  cona  mtg  eertee  A  1927  6b..  12.S46  00 

cone   mtc  ■eries   B   lOn  5a..  11,812  00 

purchaae  money  1927  6e 41.260  00 

C}ilc  Rock  Uland  ft  Pac  Ry  equip  notei 

•erles    O    1927    4^8 2,892  00 

Chic  Rock  Island  ft  Pac  Ry  equip  notes 

series  O  1927  4%B 20.407  00 

CLic  Rock  Island  ft  Pac  Ry  gen  m  1988  4s  41,680  00 
Chicago   St  Paul   Mlnneap  ft  Omaha   Ry 

deb    1980    68 49.878  00 

Chic  ft  Weetn  Ind  R  R  cons  1962  4s 60.614  00 

Chic  ft  Western  Ind  R  R  gen  mtg  19S2  6s  63.628  00 
Cln   Indlanap  8t  L  ft  Chic  Ry   1st  cons 

mtg    1920    8s 24,062  00 

Clev   Cln    Chicago   ft   8t   L   Ry    lat   mtg 

Springfield  ft  Columbus  dW  1940  4s....  48.04100 
Clev  Cin  Chic  ft  St  L  R  R  St  L>  dlT  1st 

mtg   1990   48 44.626  00 

CleT  Cln  Chic  ft  St  L  R  R  St  L  dlv  ist 

mtg  1990  4s   22.018  00 

Clev  Lorain  ft  Wheeling  Ry  gen  m  1928  6s  60,862  00 
CI  ST  Ltoraln  ft  Wheeling  Ry  cons  ft  rfdg 

mtg    1920    4^8 10.082  00 

Colorado  ft  Southern  Ry  let  mtg  1929  48.  22.478  00 

Colo  ft  Sottthn  Ry  rfdg  ft  ext  m  1926  4Hs  9.128  OO 

Connecticut  Co  equip  notee  1920  6s 20.000  00 

Dayton   Mich   R   R   cons   mtg   1921   4%8..  60.829  00 

Delaware  ft   Hudson   conv  1935  5s 26.780  00 

Des  Moines  ft  Pt  Dodge  R  R  1  m  1936  4s  44.228  00 

Detroit  Ry  Ist  mtg  1924  6s 61,462  00 

Detroit  ft  Mackinac  Ry  1st  Hen  m  1996  4s  49.292  00 
Det    RlT    Tunnel    Det    Terml    ft    Tunnel 

let   mtg    1961   4^ 22.469  00 

Det  Toledo  ft  Ironton  R  R  1st  m  1984  68  22,042  00 
Dulttth  Mlssabe  ft  Northom  Ry  gen  mtg 

8kg  fund  1941  68 88.864  00 

E  Tenn  Va  ft  Ga  Ry  cons  mtg  1968  68..  61,486  00 

B  Tenn  Va  ft  Ga  Ry  cons  mtg  reg  1968  68  2.186  00 

Flgln  JoUet  ft  Eastn  Ry  Ut  mtg  1941  6s  61.222  OO 

Brie  Ry  Ist  cons  mtg  1920  7b 60.040  00 

Erie  R  R  gen  Hen  1998  4s 27.088  60 

Erie  R  R  prior  Hen   1998  4s 40.608  00 

Erie  R  R  Brie  ft  Jersey  R  R  1st  skg  fd 

1966    6s     21.894  06 

BransT  ft  IndUnap  R  R  l8t  mtg  1924  6s  10.260  00 

Georgia  ft  Alabama  Ry  1st  m  cons  1946  6e  64.410  00 

Ga  Carolina  ft  Northn  Ry  1st  mtg  1929  6a  62.198  00 

Ga  Southern  ft  Fla  Ry  let  mtg  1946  5e..  10,028  00 

Ot  Northern  Ry  coll  tr  notes  1920  6s....  24.888  00 

Htford  ft  Conn  Westn  R  R  1  m  1928  4%8  60.0(11)  00 

Hocking  Val  Ry  1st  cons  m  reg  1999  4Vfc8  10.629  00 

in  Central  R  R  col  tr  1962  4s 40.628  00 

III  Cent  R  R  ft  Chte  6t  L  ft  N  Orleans 

R  R  series  A  ]t  lat  rfdg  mtg  1982  5e..  60.282  00 

Indlanap  Un  Ry  gen  ft  rfdg  m  s  A  1986  6a  24,879  00 
Intarb  Rpd  Trans  CO  1st  ft  rfdg  m  62  yr 

1968    6s     48.90100 

Iowa  Central  Ry  Ut  mtg  1928  68 25.698  00 

Kans  City   Pt  Scott  ft  Memphis  Ry  rfdg 

mtg    1928    4s 19.90100 

Kans  City  Southern  Ry  Ist  mtg  1960  28..  17.498  00 

Kana  City  Terminal  Ry  let  mtg  1980  4s.  22.276  00 

Kings  County  Elevated  R  R  Ut  m  1949  4s  42.048  00 

KnozTllle  ft  Ohio  R  R  1st  mtg  1928  6s..  42,978  00 

Lake  Brte  ft  Western  R  R  2d  m  1941  6s  108.182  00 

Lake  Shore  ft  Mich  Southern  Ry  1921  4s  48.400  OO 

Lehigh  ft  New  York  R  R  Ist  m  1946  4s..  19.642  00 

Lahlgfa  Val  R  R  gen  cons  mtg  2008  4%8.  48,076  00 

N  T   1st  mtg  1940  4%8  21.260  00 

N  T  1st  m  reg  1940  4V68  19.160  00 

Long  Island  R  R  deb  1924  6s 24,090  00 

Long  Island  R  R  unified  mtg  1949  48....  22.890  00 

LouUt  Henderson  ft  St  L  Ry  1  m  1948  6s  64.780  00 

Lou  1st  ft  Jeffersonr  Bdg  Co  1  m  1946  4s  44.374  OO 

LoulsT  ft  NashT  R  R  unified  mtg  1940  48  60,429  00 
LoulsT  ft  NaahT  R  R  Psducah  ft  Mempis 

dlT   1st  mtg  1948  48 8.748  00 


Market 

Amortised 

ar  valua 

raluo 

ralue 

60,000 

17,600 

17,600  08 

6.300 

628 

828  88 

13.000 

5.480 

12.246  80 

12.000 

5.200 

11.812  00 

60.000 

12,600 

12.600  00 

4,000 

2,640 

3.892  00 

21.000 

19.110 

20.407  00 

60.000 

28,600 

41.880  00 

60,000 

48.600 

49.t7f00 

80.000 

29.000 

60.614  00 

60.000 

62.000 

62.838  00 

24.000 

24.  HO 

24.063  00 

60,000 

28,600 

40.04100 

60,000 

27,000 

44,526  00 

25,000 

18.600 

22.018  00 

60,000 

48.600 

60,882  00 

10,000 

9.200 

10.082  00 

25,000 

21.760 

22.478  00 

10,000 

8.100 

9.128  00 

20.000 

20.000 

20,000  00 

60.000 

42.000 

60.229  00 

25.000 

23.260 

25.780  00 

50.000 

27,600 

44,228  00 

60.000 

48,600 

51.462  00 

60,000 

86,600 

49.292  00 

25.000 

20,760 

22,459  00 

26,000 

19,000 

22.04S00 

84,000 

83.280 

M.8S4  0O 

48.000 

47,040 

61.428  00 

2.000 

1,980 

2.188  00 

60.000 

49,000 

61,222  00 

60.000 

50,000 

60,040  00 

60,000 

28.000 

27.828  60 

60,000 

24,000 

40.808  00 

20,000 

20.200 

21.884  00 

41,000 

8,970 

8.970  00 

60.000 

47,500 

54.410  00 

60.000 

48,500 

62.198  00 

10,000 

9,400 

10.022  00 

25,000 

26.000 

24.888  00 

60,000 

48,600 

50.000  00 

10,000 

8,000 

10,529  00 

60,000 

28.600 

40,828  00 

50.000 

48,000 

60.283  00 

26,000 

22.260 

24.879  00 

60.000 

24.600 

48.908  00 

26,000 

20.750 

26.699  00 

26.000 

17.760 

19.901  00 

26.000 

15.600 

17.498  00 

26.000 

20.000 

22.275  00 

60.000 

84.600 

42.848  00 

40.000 

40,800 

42.978  00 

100,000 

78.000 

108.182  00 

60.000 

44.600 

48.400  00 

26.000 

20.750 

19.542  00 

60.000 

44.000 

48.076  00 

n.ooo 

28,620 

21.260  00 

19,000 

17,480 

19.150  00 

26,000 

20.260 

24.090  00 

25.000 

19,600 

22.880  00 

60,000 

48,600 

64.720  00 

60.000 

28,000 

44.n4  00 

60.000 

44,500 

50.42^00 

10,000 


8.400 


8.748  00 
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78,3 


Book  Talvo 

LouisT  ft  NashT  TermI  Co  l«t  m  1062  4a  6.028  00 

Macon  Terminal  Co  lat  mtf  guar  1066  6«  26.000  00 

Mich  Cent  R  R  gold  deb  of  1909  1929  4a  28.809  00 
Mlnneap  8t  Ry  &  fift  P  City  Ry  cona  mtg 

1«2«    6a    82.846  00 

Mlnneap  ft  8t  L  R  R  lat  cona  m  1984  6b  107.029  00 
Mlnneap   8t  P  ft  9  8te  MaHe   Ry   cona 

mtc    1988    6a 10.92100 

Mlnneap   8t      P   ft  8   Ste   Marie  Ry   2d 

mtg    1949    4b 40.086  06 

MlnneaoU  Tranafer  Ry  Ut  mtg  1948  6b..  26.U4  00 

Mlaa  Rlv  ft  Bbnne  Terre  Ry  lat  m  1981  6a  99,198  00 

Mo  Kana  ft  Baatem  Ry  lat  mtg  1942  6a.  76,000  00 

Mo  Pao  R  R  lat  ft  rfdg  mtg  a  B  1928  6a  48,660  00 

Mo  Pao  R  R  lat  ft  rfdg  mtg  aer  C  1928  6b  48,06t  00 
MobUe  ft  Ohio  Ry  lat  mtg  Montgomery 

dlT    1947   6a    79.786  00 

NaabT  Chatt  ft  8t  L  Ry  lat  o  m  1928  6a  28.786  00 
Naabr  Chatt  ft  St  L  R  R  lat  mtg  Ctater- 

nile   br   1928   6a 89.089  00 

New  Orleana  Term]  Co  lat  m  a  A  1968  4a  24.897  00 

NTCftHRRRL  Shore  coll  1998  8%a  89.886  00 
NTCftHRRR  Mich  Cent  coll  1998 

8Ha     44.0M  00 

N  T  N  H  ft  H  R  R  deb  1928  4e 48.828  00 

NTNHftHRR  cona  deb  1948  6a....  66.467  00 

N  T  O  ft  W  Ry  gen  mtg  1966  4a 80.068  00 

Norfolk  ft  Weeteni  Ry  1929  6a 62,260  00 

Northn  Ohio  Ry  lat  mtg  1946  6a 108,160  OO 

Northn  Pao  Ry  geo  mtg  2047  8a 14,888  00 

Northn  Pac-Ot   Northn   Jt   bd   coll    tmat 

mtg    1921    4a 99,897  00 

Northn  Pae  Terml  Co  of  Ore  1  m  1988  6a  100,484  00 

Ohio  ft  UUIe  Kanawha  R  R  1  m  1960  6b  89.806  00 

Old  Colony  St  Ry  lat  rfdg  mtg  1954  4a..  80.468  00 

Ore  Short  Une  R  R  cons  lat  m  1948  6a  56.8n  00 

Ore  Short  Une  R  R  rfdg  bonda  1929  4a..  88.867  00 
Ore-Waah  R  R  ft  NaT  Co  lat  ft  rfdg  m 

aeriea   A    1961    4a 42.888  00 

Paolflo  R  R  of  Mo  8d  mtg  1988  6b 26.881  00 

Pa  R  R  gen  mtg  aeriea  A  1965  4^a 40.918  00 

Pare  Marquette  Ry  lat  mtg  aer  A  1966  6a  98.88S  00 

Pare  MarquetU  Ry  let  mtg  aer  B  1966  4a  18.698  00 

Phlla  ft  Reading  R  R  lat  m  term  1941  6a  86,448  00 
Pltto  Terml  R  R  ft  Coal  Co  lat  mtc  aks 

fund    1942    6a 68,890  00 

Raleigh  ft  Augnato  Air  Une  R  R  lat  mtg 

1»88    6a    11.67200 

Raleigh  ft  Oaaton  R  R  lat  mtg  1947  6b..  68.147  00 

Roeheater  ft  PltU  R  R  cona  mtg  1921  6b  80.868  00 

Rutland  R  R  lat  cona  mtg  1941  4V6a 26.194  00 

St  Ij  Iron   Mt  ft  Sbuthem   Ry   gen  cona 

mtg    19a    6a 62.287  00 

St  L  Iron  Mt  ft  Southern  Ry  unified  ft 

rfdg  mtg  1929  4a 48.406  00 

St  L  Iron  Mt  ft  Sbuthem  Ry  rir  ft  gulf 

dlTT   lat    mtg   1988   4a 48.848  00 

St  L  Peoria  ft  Northwn  Ry  Ut  m  1946  6b  26.488  00 

St  Loula  ft  San  Fran  Ry  gen  mtg  1881  68  77.800  00 
St  L  ft  San  Fran  Ry  prior  lien  mtg  aer 

A   1960    4a 86.4C1  00 

St  L  Southam  R  R  lat  m  111  Cent  aya 

1981    4a     81.064  00 

St  Loula  Southwn  Ry  lat  mtg  1989  4a....  19.499  00 

St  P  ft  Northern  Pae  Ry  lat  mtg  1928  6b  20.890  00 

St  P  ft  Northern  Pae  Ry  lat  m  reg  1928  6a  10.284  00 

Seaboard  Air  Une  lat  mtg  1960  4a 21.087  00 

Seaboard   AJr  Une   Ry   AtlanU   ft   Blrm 

lat   mtg   1988   4a 48.227  00 

Seaboard  ft  Roanoke  R  R  lat  mtg  1926  6b  26.270  00 

i^^uthem  Pao  Co  conr  deb  1929  48 46.468  00 

Southern  Pae  Co  conr  deb  1984  6b 62.168  00 

Southn  Pao  Co  San  Fran  terml  lat  mtg 

1850    4b    40.667  00 

Southern  Pae  R  R  lat  rfdg  mtg  1966  4a.  48.798  00 

Southern  Ry  cona  mtg  1994  8a 79.446  OO 

Southern  Ry  St  L  dlr  lat  mtg  1961  4a...  48.120  00 

Southern  Ry  let  mtg  Memphla  dlr  1996  6a  68.410  00 

South  ft  North  Ala  R  R  cona  mtg  1986  6a  62.886  00 
Term]  R  R  Aaaoc  of  St  L  gen  mtg  rfdg 

akg    fund    1968    48 11,716  00 


FAr  ralue 

Market 

ralue 

Amortlaed 
ralue 

6,000 
16.000 
26.000 

4.820 
22.600 

10.600 

6.088  00 
26.000  00 
28.809  00 

82.000 
100.000 

28.480 
81.000 

82.846  00 
107.089  00 

20.000 

19.800 

20.924  00 

60.000 
26.000 

100,000 
75,000 
60,000 
60.000 

86,600 

28,260 
96.000 
88.760 
47.000 
46.600 

40.086  00 
26.414  00 
99.198  00 
88.760  00 
48.660  00 
48.068  00 

75.000 
26,000 

67.600 
26.000 

79.734  00 
88.760  00 

88.000 
86,000 
60.000 

89.140 
24.160 
84.600 

89.069  00 
24,897  00 
39.886  00 

60.000 
60.000 
60.000 
86.000 
60.000 
100.000 
26.000 

84.600 
40.000 
44,600 
26,460 
58,000 
81,000 
16.000 

44.004  00 
48.826  00 
65.467  00 
80.068  00 
62.260  00 
108.150  00 
14.283  00 

100.000 
92.000 

89.000 
26.000 
60.000 
26.000 

96.000 
99,860 
8S.160 
18.600 
49.000 
21.600 

99.697  00 
100.484  00 
89.806  00 
18.600  00 
56.877  00 
28.867  00 

60.000 
26.000 
60.000 
100.000 
26.000 
26.000 

89.600 
U.600 
46.600 
87.000 
17.760 
26.260 

42.888  00 
26.391  00 
46.918  00 
98.886  00 
18.698  00 
26.448  00 

60,000 

47,600 

58.890  00 

10.000 
60.000 
80.000 
16.000 

11.000 
49.000 
81.200 
20.260 

11.67100 
68,147  00 
80.868  00 
26.194  00 

60.000 

48.600 

62.2ff  OO 

60.000 

40,000 

48.405  00 

60.000 
26.000 
76.000 

88.600 
14.600 
72.760 

48.848  00 
26.483  00 
77,300  00 

60.000 

80.000 

86,461  00 

82.000 
26.000 
20.000 
10.000- 
26.000 

26.920 
17.500 
21.000 
10.600 
17.600 

81.084  00 
19.499  00 
20.890  00 
10,284  00 
21.087  00 

50.000 
25.000 
60.000 
60.000 

88.000 
24.260 
42.000 
64.600 

48.227  00 
26.  no  00 
46.468  00 
68.168  00 

60.000 
50.000 
76.000 
60.000 
60.000 
60,000 

89,600 
41.500 
69.750 
87.600 
46.600 
61.600 

40,687  00 
48.796  00 
79.446  00 
48.120  00 
68.410  00 
62.888  00 

26.000 

19.760 

21.716  00 

Digitized  by  ^^UUQ 
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Book  TSMo 

Tez  ft  Pac  Ry  La  div  lai  mtc  1931  5i>....  U.SOe  00 

Ulatv  ft  Delaware  R  R  let  mtc  1928  Kb.  U.OU  00 

VoUm  Paclflc  R  R  conv  19»7  4a 47.923  00 

Union  Pac  R  R  Itt  lien  ft  rfdg  m  2006  4s.  19.804  00 

Unliad  Rys  Co  of  St  L  s«n  mts  1934  48..  46.396  00 

Utah  ft  Northern  Ry  cons  Ist  mtc  1926  Ss  17,31»  00 
•Viclubars  Shreveport  ft  Pacific  R  R  prior 

lien    mtc    1940    6e S.34S  00 

Va  Midland  R  R  Ist  mt«  ler  D  1921  68..  37.643  00 

Ry  lat  mtff  ser  ■  IMi  6«. . . .  6.1M  00 

R  R  sen  mtg  lti6  6a 2S.flBl  00 

▼a  Ry  lat  mtg  1962  68 49,6a  00 

Wabaah  R  R  lat  mtg  1939  58 W.8I4  00 

Wab  S  R  Omaha  dlv  lat  mtg  INI  8Ha..  46.416  00 

Wab  R  R  Toledo  ft  Chic  div  1  m  1941  48  100, 8»7  00 

Weetem  Maryland  R  R  lat  mtg  1962  48.  44,4S4  00 
Wheeling  ft  L  Brie  Ry  let  m  L.  Brie  div 

li2f    68     60.463  00 

Wheeling  ft  L  Erie  R  R  Ist  c  m  1949  48  47.342  00 
Wheeling  ft  L  Erie   Ry  ext   ft   imp   mtg 

1930    Ca     16.B0900 

Wllmar  ft  Sloox  Palls  R  R  lat  m  1938  Bs  26^929  00 
Wis   Cent   Ry   Superior   ft   Duluth   div   ft 

torml    let    mtg    1S3«    4s 11.907  00 

American  Ttlep  ft  Teleg  Co  coll  tr  1929  48  46.398  00 

Armour  ft   Co  real  est  let  mtg  1939  4^8  44,971  00 

Auburn  Qas  Co  Ist  mtg  skg  fund  1927  58  20.204  00 

Bell  Telep  Co  of  Can  deb  1926  68 47.641  00 

Bildgoport  Gas  Light  Co  notes  1920  5s....  9.947  00 
Cheaap   ft   Potomac   Telep   Oo   of   Va   Ist 

mtg    1943    58 38.288  00 

CleT  Blec  Ilium  Co  lat  mtg  1939  68 22.374  00 

Oolumbna  Oaa  Co  of  Ohio  1st  mtg  1932  68  26.314  00 

Cona  Gas  Co  of  N  Y  conv  deb  1920  68....  M.991  00 

Conaua«r8'  Oaa  Co  of  Chic  111  1  m  1936  68  26.698  00 
Cumberland  Tolep  ft  Teleg  Co  lat  ft  gen 

mtg    1937    68 26,069  86 

Bdlaon    Blec    Ilium    Co    of    Boston    notes 

t9tS    68     M.10000 

Rouaton  Home  Totop  Co  let  mte  1936  5s  ft4.971  00 
La  Clede  Oas  Light  Co  »  Louis  Mo  rfdg 

ft  ext  mtg  1964  68 K,(B6  00 

Mich  Bute  Telep  Co   1st  mtg  1924  6s....  S.  148  00 

Moot  Pw  Co  let  ft  Tfg  m  S  P  aar  A  1943  6o  «6,471  00 

New  Eng  Tel  ft  Tel  Co  1932  6« 28.546  00 

New  York  Dock  Co  1st  mtg  1961  48 61.629  00 

N  Y  Tel  Co  1st  ft  gen  m  skg  fd  1989  4%8  21.716  00 

N  T  Tel  8  P  del)  1949  6s 2»,247  00 

No-w  Teleg  Co  lat  mtg  fndg  1984  4 V4s....  61.109  00 

Peoplca  O  Lt  ft  Ck  Co  Chic  r  m  1947  5a  26,962  00 

Pot  Elec  Pw  Co  Wash  D  C  gen  m  1923  6a  4.784  00 

Puget  Sd  Trac  Lt  ft  Pw  Co  S  F  m  1921  7»  24.719  00 

Bo  Boll  7^1  ft  TM  Co  lat  m  8  F  1941  5s  46,804  00 

Swift  ft  Co  1st  mtg  skg  fd  1944  68 48.765  00 

Un  Blee  U  Co  of  fit>Kfld  Maaa  nta  1920  68  24.867  00 

Un  Elec  Lt  Co  nU  1923  68 24.73100 

U  8  Bttel  Corp  8  P  1963  58 49.741  25 

Wsatni  Un  Tel  Co  fndg  ft  rest  m  1960  4^8  26.722  00 

Total    of    bonds 112. 880.639  65 


Stocks: 

TOO    Ft  Wayne  ft  Jackson  R  R  pfd SM.OOO  00 

681    First  Natl   Bhnk   Hartford   Conn....  72.890  00 

50    Hartford- Aetna   Natl   Bank   H    Conn  10.000  00 

m«    Phoenix  Natl  Bank  Hart  Conn 166,400  00 


IW    Etecurlty  Trust  Co  Hart  Conn.. 
•0    United   Stataa   Bank   Hcrt   Conn. 


16.000  00 
16.000  CO 


Market 

AmorUzed 

Par  valve 

value 

vKlse 

60.000 

46.000 

62,306  00 

10.000 

44.500   ' 

62,042  00 

60.000 

44,000 

47.9M  90 

26.060 

JD.KO 

11,604  00 

60.000 

27.500 

27.600  00 

17,000 

16.180 

17,121  00 

25.000 

22.500 

25.243  00^ 

87.600 

0,U5 

n.oa  60 

6.000 

6,940 

6,164  oo- 

J6.O60 

11.760 

ICttlOO 

60.000 

46.000 

49.51100 

76.060 

TX.000 

M.8S4  00 

60.600 

16.600 

46.425  00 

106.009 

61,900 

100.867  60 

60.000 

3LO0O 

44.«M  90 

50.090 

48.000 

60.4M0O 

50.690 

13.600 

47.142  60^ 

15.900 

n.960 

16.600  00 

25,000 

26.000 

25.0MOO 

25.000 

19«760 

21,107  OO 

50.000 

42.000 

46.31160 

60.000 

43.000 

44,9n  90 

20.000 

16.400 

20.204  00 

60.000 

46.000 

47.641  90> 

10.000 

9.700 

9.147  00 

16. 000 

12.660 

83.266  OO 

25.000 

23.500 

22.874  00 

25.000 

23.260 

26.314  OO 

16.000 

».00D 

24.991  00 

26.000 

22.600 

Si.698  00 

26.000 

23.000 

».06»ft 

26.000 

14,500 

24,100  00 

S.OOO 

24^000 

24.171  00 

16.000 

28460 

25.029  «& 

x.ooo 

22.750 

tt.l48« 

76.000 

69.000 

66.471  m 

25.000 

18.260 

25.546  00 

66.000 

40.160 

51.6»  00 

26,000 

22.600 

21.716  40 

25.000 

25.000 

16.247  00 

10.000 

43.000 

61416  9> 

26.000 

1>,760 

16462  00 

S.OOO 

4.900 

4.714  00 

X.QOO 

14,750 

24.719  00 

60.000 

46.600 

48.104  00 

60.000 

46.000 

46.765  00 

25.000 

26.000 

K.667  0(V 

26.000 

M.76C 

14.711  00 

60.000 

60.500 

41^741  2o 

26.000 

11.000 

25,722  00 

670.000 
38.100 
5.000 

101.600 
15.000 
6.000 


$11,683,110         lll.S3.213    SU.S37.712BO 


rL400 
89.535 
12.000 

269.080 
61.500 
24.750 


MartMt 

value 

STL.  400  00 
89.5KQ0 
12.000  00 

£9.080  00 
61.600  00 
24.760  00 


ToUl    of    stocks....      1848.790  00 


1334,700 


8518.265         8618.265  00 


ToUls  Of   bonds  and   stocks... $11. 719. 829  65         $11,911,080        4U.661.4ie    lll.T55.in  60 


Digitized  by  VjOOQIC 
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PKOVIDENT    LIFE  AND  TKDST    COMPANY    OF 
PHILADELPHIA 


FOURTH  AND  CHESTNUT  STREETS,  PHIT4A  DELPHI  A,  PA. 

[Incorporated  and  commenced  bnatnesa  1865] 

ASA  S.  WINO,  President  LEONARD  C.  ASHTON,  SecreUry 

CAPITAL,  $2,000,(K)0» 
INCOME 
First  year's  premiums,  without  deduction ...  $2, 589, 444  50 
Surrender  Talue   applied  to   pay   first   year's 
premiums 48, 226  67 

First  year's  premiums  on  original  policies  $2,637,671  17 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities 322,822  53 

Surrender  values  applied  to  purchase  paid-up 
insurance  and  annuities 148,758  00 

Consideration  for  original  annuities  involving 

life  contingencies   93,609  38 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 18, 182  51 

New  premiums   $3, 221, 133  69 

Renewal  premiums,  without  deduction $11,794,  737  66 

Dividends  applied  to  pay  renewal  premiums. . .     1,787,123  08 
Renewal  premiums  for  deferred  annuities 289  96 

Renewal  premiums 13,582, 160  60 

War  hazard  premiums 200  00 

Premium  income $16,  803,484  19 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists   to  war   risks   insurance  bureau   in   accordance   with 

soldiers  and  sailors'  civil  relief  act 3, 646  46 

Consideration  for  supplementary  contracts  not  involving  life 

oontingeneies 222,880  95 

Dividends  left  with  company  to  accumulate  at  interest 68,986  45 

Interest: 

Mortgage  loans $1,358,614  36 

Collateral  loans 150,450  42 

Bonds  and  stocks 2,694, 903  56 

Premium  notes,  policy  loans  or  liens  includ- 
ing $148.75  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors'  civil   relief  act 646,430  45 

On  deposits    12 ,232  86 

Total 4,862,531  65 


*  Estimated  Interest  eaminn  upon  the  capital  stock  of  company  in  1919,  and 
not  carried  in  statement  $100,800.  No  dividends  are  paid  stockholders  from 
Insurance  funds.  Under  company's  charter,  earnings  of  trnst  department  includ- 
ing interest  on  capital  belong  to  stockholders  and  not  to  policyholders.  ^T^ 
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Rent 79,  290  94 

Refund  of  taxes  paid  in  previous  years 675  88 

Refund  of  mortgage  expense  incurred  in  preyious  years 1,135  60 

Cash  anonymously  received 10  00 

Gross  profit  on  sale  or  maturity  of  ledger  auets,  via,: 

Real  estate  »14, 516  00 

Bonds    68,  638  20 

Ground  rents 360  66 


83,  419  86 


Total   Income    |ia,186^1  97 

Udsei  Aaieta,  Pecemfter  31,  1918 99,000,860  06 

Total    •119,781,81ft  06 


DISBUBSBMBNTS 
Death  claims,  $3,641,150.62;  additions,  $82,016  $3,703,166  62 
Matured     endowments,     $3,371,835.32;      addi- 
tions, $164,162 3,5a6,9»7  32 


Net  losses  and  matured  endowments $7,239, 163  94 

Annuities  involving-  life  contingeneiea 155,283  91 

Surrender  values: 

Paid  in  cash,  or  applied   in  liquidation  of 

loans  or  notes $1, 546,421  04 

Applied  to  pay  new  premiums 48,226  67 

Applied  to  purchase  paid-up  insurance  and 

annuities 148,768  00 


Total 1,742, 405  71 

Dividends : 
Paid   in  cash,  or*  applied  in   liquidation  of 

loans   or   notes $289,  910  19 

Applied  to  pay  renewal  premiums 1,787,123  08 

Applied  to  purchase  paid-up  additions  and 

annuities    322,  822  53 

Left  with  company  to  accumulate  at  interest  68,986  45 

Total 2,468. 842  25 

War    hazard    premiums    returned 7,350  00 

{Total  paid  policyholders $11,613,015  81) 

Investigation    and    settlement    of    policy    claims    inclndixig 

$255.38  for  legal  expenses 2»  38 

Claims   on   supplementary   contracts  not  involvinig'  life   con- 
tingencies           166,640  98 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  9,892  50 

Conmiissions  to  agents: 
First     year's     premiimis,     $098;282.81;     re- 
newals, $842,957.33    $1. 836,240  14 

Annuities,     original,     $4,534.98;     renewals, 

$74.69 4,608  67 


Total 1,840,849  Si 

Compensation  of  managers  and  agents  not  paid  by  commis- 
sion for  obtaining  new  insurance 13, 655  90 

Agency  supervision  and  traveling  expenses  of  supervisors 50,589  21 

Branch  office  expenses  and  salaries 118,460  26 
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Medical    examiner's    fees,    $120,655.25;    inspection    of    risks, 

$7306-82    $128, 4«0  57 

Salaries    and   all    other    compensation    of    officers,    directors, 

trustees  and  home  office  employees 749,  786  01 

Rent 84. 438  28 

Advertising,  $25,985.17;  printing  and  stationery,  $65,502.12; 
postage,  telegraph,  telephone,  eatress,  $57,767.71;  ex- 
change, $902.66 150, 157  68 

Legal  expense   24,615  20 

Furniture,  fixtures  and  safes 23,182  48 

Repairs  and  expenses  on  real  estate 57, 030  39 

Taxes  on  real  estate 39,235  54 

Sundry  investment  expense 952  13 

State  taxes  on  premiums 222, 314  12 

Insurance  department  licenses  and  fees 14,  338  81 

Federal  taxes   64,  250  02 

All  other  licenses,  fees  and  taxes 217,453  70 

Miscellaneous,  including  $47,032.67,  meals  for  employees; 
$10,516.3t^,  light,  fuel,  etc.,  home  office;  $9,592.80,  surety 
bonds;  $2,661.73,  Philadelphia  Clearing  House  Association 
examination;     $2,339.34,    Association    of    Life    Insurance 

Presidents;  $3,306,  audit 97,967  29 

Loss   from   return   by   company    of   interest    overcharged   in 

previous  years 202  60 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate $760  00 

Bonds 188,397  07 

189,167  07 

Qro8s  decrease,  by  adjustment,  in  ho0k  wUue  of 

ledger  assets,  viz.: 

Real  estate $18,760  00 

Bonds 4,383,  925  60 

4, 402, $25  60 


Total   Disbuisements    $90,979/617  99 

Balance    $99, 469,«B4  88 


LBDOJD&   ASSETS 

Book  value  of  real  evtete $845,990  85 

Mortgage  lomis 23,016,043  09 

Collateral  loans   4,607, 9d6  66 

Premiunis  reported  on  U.  S.  monthly  difference  Hots  to  war 
risk    insurance   burean  in    accordance    with    soldiers   and 

Bailors'  civil  relief  «ct 7, 178  07 

Loans  on  policies 11,270, 063  63 

Premium  notes   ^7  40 

Book  value  of  boodB 59,416  723  36 

Deposits  in  trust  companies  «iid  banks  Km  interest 290, 301  '77 


Total    489,462,984  83 

NON-LBDGBR    ASSBTS 
Interest  due  and  accrued: 

Mortgage  loans $335,134  45 

Bonds 792,997  30 

Collateral  loans 45, 144  62 

Premium  notes,  policy  loans  or  liens 245,^68  19 


Total    1, 418,844  56 
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RenU  due  and  accrued 4, 535  40 

Amortiied  value  of  bonds  over  book  value 9,065,193  90 

New  badneM  Eenewali 

Oroas   premiums  due   and   un- 
reported             $56,863  76  $596,00169 

Gross  deferred  premiums 344,338  63        1,652,366  09 

Totals    $401,202  38      $2,248,367  78 

Deduct  loading 72, 176  31  405,772  69 

$329,026  07       1,842,595  09 


Net  uncollected  and  deferred  premiums 2, 171 ,621  16 

Payments   made   in   advance,   matured   endowments,  $3,500; 

annuities,    $6,094.96;     supplementary    contracts,    $264.04; 

dividends  on  policies,  $10,164.93 20, 023  93 

Total  AsaeU  $11S,1S2»613  78 


LIABILITIES.    SURPLUS    AND   OTHER   FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  Pennsylvania  insur- 
ance department   on   following  tables   of  mortality   and 
rates  of  interest,  viz.: 
American    experience   table    at 

3^%  on  all  issues   $03,490,551 

Same    for    reversionary    addi- 
tions         3,074,758 


Net  present  value  of  annuities  ( including  those 
m  reduction  of  premiums)  on  the  following 
tables  and  rates  of  interest,  viz.: 

McClintock  3%%  $1,389,  858 

American  3%%  on  life  annuity 
feature  of  continuous  instal- 
ment certificates 98, 026 


$96,565,309 


1,487,884 


Net  reserve   (paid  for  basis) $98,053,193  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  life  contingencies   1 ,  163, 232  00 

Liability  on  policies  cancelled  on  which  a  surrender  value 
may  be  demanded 64,443  81 

Claims  for  death  losses  due  and  unpaid $71, 407  37 

Claims   for  death   losses   reported  no   proofs 
received 186,182  Od 

Reserve  for  net  death  losses  incurred  but  un- 
reported      75,000  00 

Claims  for  matured  endowments  due  and  un- 
paid    70,617  00 

Claims  for  death  losses  and  other  policy  claims 
resisted  10,000  00 

Annuity  claims  involving  life  contingencies  due 

and  unpaid 2, 293  68 

Total   policy   claims 416, 600  05 

Dividends  left  with  company  to  accumulate  at  interest  and 
accrued  interest  thereon  169, 172  32 
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FremiumB  paid  in  advance,   including  surrender  values  eo 

applied    592, 292  62 

Unearned  interest  and  rent  paid  in  advance 491  24 

Commissions  to  aflnnts,  due  or  accrued 17,361  S4 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or 

accrued  10, 908  16 

Medical  examiners'  lees  due  or  accrued 10, 108  00 

Estimated  amoimt  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 427,682  09 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    211, 535  6S 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  December 

31,  1920  1,851,750  00 

Special  reserve  for  possible  taxes  for  1920 298, 132  00 

l^)ecial  reserve  for  possible  change  to  3%  reserve  basis 4,614,382  00 

Capital 2 ,  000 ,  000  00 

Unassigned  funds  (surplus) 2, 232,329  52 

Total  |112,182,51S  7S 
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BUSINESS  IN  THE  STATE  OF  NEW  YORK 
(Excluding  Group  Iniurance)  * 

Number  AmouDt 

In   force  December   81,    1918 17,590-  ^47,421,759 

Issued    during    year 4,082  12,005,097 

Totals    21.622  1^9,426, 856 

Ceased  to  be  in  force  during  year 1,824  6,508,154 

In  force  December  81,  1919   19,798  $58,9237702 

Losses  and  claims: 

Unpaid    December    81.     1918 25  $43,400 

Incurred    during    year 126  875 ,  750 

Totals    161  $419,160 

Settled  during  year  in   full    189  891,085 

Unpaid    December    81,    1919 12  $28,115 

Premiums    collected,    without    deduction $1,772,280 

*  No  group  insurance  written. 


Gain  and  Loss  EzMInt 


INSURiLNCE  EXHIBIT 
RmonNQ  ExpKNSBS 


Orofls  preminma  received  during 

the  year $16,806,930  64 

Deduct  rro88  uncollected  and 

deferrea    premiums    of    the 

previous  year 2.312,979  42 

Balance $14,493,951  22 

Add  groaa  uncollected  and  de- 
ferred premiums  December 
31.  1919 2.649.570  16 

Total $17,143,521  38 

Deduct  gross  premiums  paid  in 

advance  December  31.  1919 . .  592 .  292  62 

Balance $16,561,228  76 

Add  gross  premiums  paid  in  ad^ 
vance  December  81  of  previ- 
ous year 635,850  81 

Gross  premiums  of  the  year ... .  $17,087,079  57 
Deduct  net  premiums  on  the 

same 14,089,686  37 

Loading  on  gross  premiums  of 
the  year  (averssmg  17.54  i)6r 
cent,  of  the  gross  premiums)  ^    ^        f"    $2,997,393  20 

Insurance  expenses  paid  during 
the  year $3,607,371  15 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 
year  (including  $414,423.83 
loading  on  uncollected  and  de- 
ferred premiums) 986,873  65 

Balance $2,670,497  50 

Add  insurance  expenses  unpaid 
December  31.  1919  (includinc 
$477,949  loading  on  uncol- 
lected and  deferred  premi- 
ums)   944.008  59 

Insurance     expenses     incurred 

during  the  year 3,614.506  09 

Loss  from  loading 


Gain  in 
surplus 


I^sam 

surplna 


8617,112  8» 
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IimUUMT 

dirideDdi   and   rente 

reeeiTeddurinc  the  year $4,041,882  60 

Deduct  intereBt  and  rente  dtie 
and  accrued  Deoember  31  of 
prevlouayear 1,383.487  01 

Balance $3,558,335  58 

Add  intereiit  and  rente  due  and 
aoorued  December  31.  1010. .       1.423.370  0« 

Total $4,081,715  54 

Deduct  interest  and  rente  paid 
in  adranoe  December  31 .  1010  401  24 

Balance $4,081,224  30 

Add  interest  and  rente  paid  in 
advance  December  31  of  pre- 
Tiouayear 1.418  04 

latereat  earned  during  the  year.  $4,082,043  24 

Imreptment  ezpeneee  paid  dur- 
inctheyear 200.611  61 

Net  income  from  inveetmente. .  $4,602,031  63 

latereet  required  to  maintain 
reeerre 3,416.221  00 

Gain  from  intereet 

MoiTAUTr 

EQ»octed  mortality  on  net 
amount  at  risk $4, 177,670  00 

Death  loeeee  paid  durinc  the 
year $3,703,166  62 

Deduct  death  loeees  unpaid  De- 
oember 31  of  preyioue  year. . .  606,411  37 

Balance $3,006*755  25 

Add  death  loeeee  unpaid  De- 
oember 31. 1010 342.580  37 

Death  loaeee  incurred  durinc  the 

year,  incIudinK  the  commuted 

Talue    of    inetalment    death 

loeett $3,430,344  62 

Deduct    terminal   reeerree    re- 

leaeedbydeathof  ineured....       1,283.860  00 

Actual  mortality  on  net  amount 
at  risk 2,155,484  62 

Gain  from  mortality 

Aifwuiire 
Expected  dieburMments  to  an- 

liiUtanU $155,812  08 

Deduct  roBenree  expected  to  be 

released  by  death 65,885  00 

Net  expected  dUbuTsements  to  

annuttanU $80,027  08 

Actual  annuity  daima  incurred.        $155,841  61 

Deduct    reeerree    releaeed    by  .^  ..^  ^ 

death  of  annuitanU 68,808  00 

Net  actual  annuity  claims  in-  _  .  ^  « 

eurred 87.533  61 

Gain  from  annuities 

SuBuiiDnn,  Lambs  aitd  Chamoss 
Terminal  reeenree  on  polidee  and 

additions  surrendered  for  cash 

ralue  during  the  year $1,614.242  00 

Deduct   amount   paid    on   the 

iame :. 1,503,647  71 


Gaiaia 


Loeem 
aorplus 


$1,275,810  63 


2.022.185  88 


2.304  37 
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Gain  duriaff  the  year  on  said 
policies  surrendered  for  cash . . 

Terminal  reserves  on  policies  on 
account  of  which  extended 
insurance  was  granted  during 
the  year $6,654  00 

Deduct  indebtednes  and  initial 
reserres  on  said  extended  in- 
surance   6,686  00  . 

Gain  during  the  stmt  on  ex- 
tended insurance 

Terminal  reserves  on  policies 
exchanged  during  the  year 
for  paid-up  insurance. $153,080  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  in- 
surance   143, 122  00 

Gain  during  the  year  on  said 
paid-up  insurance 

Gain  from  changes  and  restora- 
tions made  during  the  year. . 

Gun  during  the  year  from  re- 
serves released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 

Total 

Decrease  during  the  year  in  un- 
paid surrender  values 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  policies. . . . 


Gain  in 
surplus 


Loss  in 

BttiplllS 


$20,594  20 


1.018  00 


9.967  00 
12.431  00 

56.709  00 


$100,719  29 
5.316  18 


106.035  47 


Dividends  paid  poUcyholden  in  cash.  $289,910.19; 

left  with  the  company  to  accumulate.  $68  986.45      $358,896  64 

Dividends  applied  to  pay  renewal  premiums 1,787.123  08 

Dividends  applied  to  purchase  paid-^p  additions 

and  annuities 822.822  53 

Total $2,468,842  25 

Deduct  decrease  in  uiqiaid.  deferred,  apportioned 
and  provisionally  ascertained  dividends 573,076  50 

$1,894,865  75 
Deduct  inorease  in  dividends  paid  in  advance 10,164  93 

Decrease  in  surplus  on  dividend  aooount 

SraciALFuirna 

Special  funds  and  mesial  leseiirss  Deoember  31, 

1918 $4,450,187  00 

Qpecial  funds  and  special  reset  ties  December  31. 

1919 4 , 912 , 514  00 

Increase  in  special  funds  and  tptnAal  reserves  dur- 
ing the  year 

PbOIXT  AMD  LOM  (EzOLITDIlVa  iKVMTimm) 

Carried  to  profit  account $1,721  48 

Carried  to  loss  aeoount 202  50 

Net  to  profit  aeoount 

INVESTMENT  EXHIBIT 

RlAIiEaTATB 

Gains:    Profit  on  sales 

Loss  on  sales $760  00 

Decrease  in  book  value 18.700  00 

Total  loss  carried  in 


1,884.700^82 


462.827  0  0 


1,518  98 


14.515  00 


19.460  00 
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Stocks  akd  Bonds 

Gain  in  Lon  iu 

■vrpiw  SQiplai 

Osins: 

Profit  on  sales  or  maturity $68,538  20 

IVom  change  in  difference  between  book  and 

amortised  value  during  the  year 4, 149,559  63 

Total  gain  carried  in $4,218,097  83 

Losses: 

Loss  on  sales  or  maturity $186,397  07 

Decrease  in  book  value,  other  than  for  amor- 
tiiation 4,383.925  60 

Total  loss  carried  in 4.572,322  67 

Gain  on  other  investments 300  66 

MlSCSLLAKBOUB 

Loss  from  use  of  reserve  computed  by  Insurance 

D«»partment  of  Pennsylyania 9,524  00 

Balance  unaccounted  for 44 ,668  76 

Total  gains  and  losses  in  surplus  during  the 

year $7,686,583  06  $7,5A5,447  38 

SORPLDS 

Surplus  December  31   1918 $2.112, 193  83 

Surplus  December  31,  1919 2.232,329  52 

Increase  in  stirplus 120. 135  70 

Totals $7,685,586  08  $7,685,583  ^ 


General  Interrogatories  Regarding  Gain  and  Loss  EidiiUt 

Q.  Does  the  company  value  on  the  fuU  level  premium  reserve  system,  the  preliminary  term,  th  », 
modified  preliminary  term  or  the  select  and  ultimate  basisf 

A.  On  the  full  level  premium  reserve  system. 

Q.  If  the  company  uses  more  than  ons  of  the  above  malhods.  girathft  mi  emits  of  lawiii'aBsaand 
reserve  under  each  method. 

A.  Only  one  method  used. 

Q.  Has  the  company  ever  issoed  both  non-participating  and  participating  policies? 

A.  Yes. 

q!  Does  the  company  at  present  issue  both  noo-parlicipatiaa  and  paiticipaftins  pohoies? 

A.  Only  participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  All  participating.     No  deferred  dividend  business. 

Q,  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

ScHBDT7i.a  Showikg  Fbbmiuhb.  Margins  and  EsvMHas  rom  Tin  Vamr  Ymam  or  Insobawcb 

(See  New  York  Insurance  Law  Section  97  as  amended  and  Section  103,  subdivision  11) 
Total  first  year's  premiums $2,821,087  76 

Margins  on  business  issued  and  i>aid  for  in  1919  and  in  force 
DeeemberSl   1919: 
Loading  on  fi^rst  year's  premiums  actually  collected  in  1919  on 

business  ixi  force  December  31.  1919 $490,081  54 

Deduct  loadings  on  instalments  of  first  year's  prsmiums  deferred 

or  due-and-unreported  December  31.  1918 38,961  86 

Balance $451,119  68 

Add  loadings  on  isistabncnts  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31.  1919 72, 176  31 

Total  loadings $523,295  99 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  issued  and  paid 

for  in  1919  on  business  in  force  December  31.  1919 816,587  21 

Total  margim  on  business  issued  and  paid  for  in  1919 $1 ,339.883  20 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Full  gross  premiums  received,  $24  896.90  (including  $3,926.04  loading)  less  the  net 

cost  of  insurance  at  select  rates  for  time  the  pohoy  was  in  force 19,565  47 

Total  margins $1,359,448  67 
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CommiflsioDB  on  first  jraar'n  pTOiniuiuii  aotuaUQr<ftibaravt  'm  KM*'. . 

Ocdufit  fiommiaeirtna  napartad  m  ta  be  pMd  aa  itwlalmftii^a  o£  lint 
3rear's  premiums  dererred  or  due-ana-unrGported  December  3t, 
1818 


81 


82.769  00 


Add  oommissiona  to  be  paid  on  instalments  of  first  year's  premiums 
diftfrod  or  dtio-axMi-iiiuMportad  December  31,  1919 


1010.523  81 
162,457  00 


Total  fiat  year's  eommJaaiona Sl,0fi2,a80  81 

Compensation  not  paid  by  commissiont  for  services  in  obtaining  new 
B  (exclusive  of  salaries  paid  in  good  faith  for  agency 

on) 13^685  98. 

iical  examinations  and  inspections  of  proposed  risks: 

Aetnml  disbursements  on  this  account  in  1019 $128,400  57 

Deduct  amounts  repotrted  aa  taourredJ  but  unpaid  on  this  account 
Dvoember  31,  1918 ff,947  80 


Balance $121 .513  07 

Aidd  Mnoonta  incurred  bui  un^id  on  this  account  December  31, 

19il9 10 ,  108  OQ 


Total  medical  and  inspection  fees. 


131.821  or 

Total  expenaea  chareeabie  to  tha  procurement  of  new  buaineas  aa  specified  in  Section 

97  (aa  amended).  New  York  Insurance  Law 91 ,208,2S7  78- 


of  margins  over  ezpenaea 9151 ,  190  99 


PawiziniB.  MABaiNs^AND  ExpBNBios  FOR  THS  CoMPAirr'8  Total  Bvsanaa 
Total  paBBMixaa  of  the  yaar S17.0S7.«V9  57 

Total  )oadiii0»  (excess  of  grom  premiuma  over  net  premiuma  by  atandarda  adopted 

by  the  company  under  Section  8-1)  on  premiiuns  of  the  year $2,997,393  20 

Bfortattt7Puaa«ip«rPiurtIoftbiaOTfaHWa 832.120  M 

Total  margina  allowed  by  Section  97  (as  amended).  New  York  Insurance 

Law $3,829, 619  84 

Total  expenses  incurred  bv  the  company  in  1919  (including  total 

first  year's  expenses  as  shown  in  F^rt  I  of  this  schcduin) $3,905,117  70 

Deduct  actual  mveatmaat  eapcnaea  (aat  agroaedinn  i  oit  mam  per 
cent,  of  Baeaa  invested  aasets),  plus  taxes  on  real  estate  and  other 
oMtlaya  eariiisively  in  conneotioB.  wiit  real  estate.  $290  611.61; 
all  othar  taxes.  $271.250.19 


561.861  80 


Total  inauraocc  expensoa  for  1919  direotiy  paid  or  ineurred  by  the  compaay.    3 ,  349, 255  90 
Exoeaa  of  totfti  margina  ovar  total  EDaonmee* expeuam $4B<.$6y  94 

Spbcial  Dspoarr  Sthkoule  Showing  Dspomr;*  or  iNvaarMinvTB  Nor  ISblo  iunt  rtm  ?aoTBC- 

TXON    OF    Alia.   T?IE    POUCTIIOLDEHS    OF   Tl!«    CoifPAJTr 


Statb. 


Par  yahie 
of  drpesit 


Virginia. . 


$a0.i000 


ScaattuLE  «»  JftteAL  Estaot  Owsstt.  CtAaawrea  by  SrA^rwa 

State 

Markatitelaa 

Colorado 

912.900  00 

District  of  Columbia                    

10,000  00 

Illinois 

a,  327  03 

Minnesota t  . , , r , , 

06,100  00 

New  Jersey 

1  00 

Ohio            .     .                         

12,000  00 

Ftonsylyatiia.           

605,000  00 

Washington 

237,602  82 

Total                                     

9B45<.999'85 

26 
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ScnoxTLB  OP  MosTOAQn  Owmo, 

CLAaamSD  bt  SrATEa 

Statb 

Amount  of  Principal  Unpaid 

Other  propertiea 

Alfthamt    , 

$432,675  00 

Colorado 

819.783  40 

Diatrict  of  Columbia 

226,600  00 

Gforcia 

170.876  00 

niipoif    

$817,530  00 

1.963.450  00 

3.244.650  00 

1,490,650  00 

517.800  00 

459.225  00 

1,884.150  00 

9.266  47 

3.072,430  00 

Indiana .......  ^ 

666.400  00 

Iowa 

MiniiMota 

384,050  00 

Miaaoun 

558,510  00 

Nebraaka 

74.726  00 

New  Jeney 

1.303.100  00 

New  York 

260.200  00 

Ohio 

266,306  66 

61.500  00 

Orefon 

100.000  00 

P^niunrlyania 

19,600  00 

3.368.909  22 

Rhnrf/tilftnd 

12,600  00 

Virginia 

461.500  00 

Wa^incton 

25,700  00 

350,160  00 

Totala 

$10,602,226  47 

$12,322,81^  62 

AgifFfgnte 

$23,016,043  09 

SCHBOULB  Oy  CoUtATBHAL  LOaNB 

Part  1  ^ahovmg  all  Imm  in  forf  Dacambar  31, 


100    Anaconda    Copper    Co 

too    Chile    Copper    Co 

1100    Chlno    Copper    Co 

100    Bleotrlc    Storage    Batterj    Co 

JOO    Brie   R    R    

200    International    Nickel    Co    com 

100    Lehigh   Valley  R   R    

1100    Phlla   Rapid  Tranalt   Co   V   T  Ctfa 

100    WeaUnghouae   Eleo   *   Mfg   Co 

MldTale  Steel  *  Ord  Co  let  mtg  INt  ia 

Ohio  River  R  R  Co  genl  mtg  1017  6a 

SOO    Anaconda     Copper     Co 

IS    Qeneral   Motors  Co   deb  stock 

100    Lake   Superior   Corp    

200    Lehigh  Coal   A   Navigation   Co 

100    Norfolk  A  Western  Rwy   Co  com 

200    Transcontinental  Oil   Co 

50    Union    Pacific     Rwy    Co 

89    United  Gas   Imp   Co 

U  S  of  America  4th  Ub  Loan  IMS  4^a 

SOO    American    Beet    Sugar    Co 

60    Colambla   Oraphophone    Co    pfd 

44    Inanrance   Co   of  N   America 

1S7    Penna  Salt   Mfg   Co 

600    Royal   Dutch  Co   temp  ctfi 

400    Wlll7>0verland    Co    

Anglo- Frencb   B-yr  1020  68    

Chicago  A  Great  Western  R  R  let  mtg  IWO  4a.. 
Chicago  Rock  lal  A  Pacific  Ry  Co  lat  mtg  1SS4 

Hotel  Traymore  lat  mtg  ISST  la 

Pub  Service  Corp  of  N  J  lat  mtg  IMS  6a 

Sun  CO  lO-yr  1920  6a 

100    Commercial    Truat    Co 

100   General   Aaphalt  Go  pfd   

SOO    General  Motors  Corp  deb  stock  la 

SOO    Ina  Co  of  N  America 

SOO    Lake   Superior   Corp    

4etf    Nevada  Cons  Copper  Co 


1919 


Market 

valne 

value 

16,000 

16.880 

12.600 

10.126 

6,600 

M.686 

10,000 

14.800 

SO,  000 

6.700 

6,000 

6,800 

6.000 

6.660 

66.000 

80,800 

6.000 

6.600 

6.000 

4,460 

7,000 

6.720 

10.000 

18.700 

2,800 

8.838 

10,000 

8.000 

10.000 

IS.SOO 

10,000 

10,700 

11.400 

6.000 

6.660 

4.460 

6,096 

16.000 

18,960 

80,000 

19.800 

6.000 

6.700 

440 

1,406 

S.S80 

16.868 

61.000 

80,000 

86.600 

8.000 

1.940 

10.000 

6.200 

8,000 

1.420 

8,000 

7,700 

2.000 

1.640 

8.000 

1.940 

10.000 

28,800 

10.000 

17.000 

80.000 

17.800 

8.000 

8.600 

60.000 

10.000 

8.000 

7,660 

noo.ooo      6% 


60.000 


100.000 


100.000         6% 
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100    Norfolk   Western    Rwy    Co    

Atlantic  Coast  Lioe  Ry  conv   1939  4b 

Chesapeake    A    Ohio    Ry    conv    1946    6b 

Southern   Ry   dev  &  genl   1956  48 

100    Buffalo  &  Susquehanna  Ry   Co  pfd 

76    Pldellty     Trust     Co 

100    Nevada     Cons    Copper    Co 

100    Norfolk   &   Western   Ry   Co 

400    Royal  Dutch  Co  of  N  Y  temp  eUa  

100    U   8   Pood    Products   Co 

200    Weatlnghouse   Blec   ft   Mfg  Co  com 

Rio  Grande   western  cons  1949   48 

600    Alliance    Ins    Co 

130    Commercial  Trust   Co    

100    General    Asphalt    Co    pfd 

100    Royal    Dutch     Pet     Co 

200    Sinclair    Cons    Oil     Co 

100    U    S   Pood    Products    Co 

200    U    S  Steel    Corp   com 

Mo  Kans  ft  Tex  Ist  ft  rfdg  2004  4« 

Mo    Kans     Tex   rfdg  1924  4b 

800    Alliance   Ins   Co    

100    Eltictrlc    Storage    Battery    Co 

100    Pldellty    Trust    Co    

600    Ins    Co    of   North    America 

100    Southern    Pacific    Cc    com 

100    Westlnghouse   Elec   ft   Mfg  Co   com 

Chesapeake   ft  Ohio  Ry  Co  conv  1946  6e 

Denver  ft  Rio  Grande  Ry  Co  1st  mtg  1986  4fl 

Mo  Kans  ft  Tex  Ry  Co  1st  ft  rfdg  mtg  2004  48.... 

300    Electric    Storage     Battery    Co 

300    Lake    Superior    Corp 

200    Northern    Central    Rwy    Co 

400    Pitts  Cln   Chicago  ft  St  Louis  Ry  Co 

200    Sinclair   Cons    Oil    Co 

Atlantic  Coast  Line  Ry  Co  deb  19S9  4fl 

Chesapeake  ft  Ohio   Ry  Co  conv  1946  68 

100    Blec    Storage    Battery    Co 

46    Fidelity    Trust     Co 

62    Pranklln     National     Bank 

300    General    Asphalt    Co    pfd 

200    Ins   Co   of   North    America 

200    Northern    Central     Ry 

300    Elec    Storage    Battery    Co 

300    Ins    Co   of    North    America 

100    Mldvale  Steel   ft   Ord   Co 

600  'Shell    Transport    ft    Trading    Co 

100    United    Gas    Imp    Co 

Mo  Kans  ft  Tex  Ry  Ist  ft  rfdg  mtg  2004  4« 

6S8    Lehigh    Coal    ft   Navigation   Co 

1000    Penna  R  R    

4667    United    Gas    Imp    Co 

Penna   Co   1941    8^8 

Phlla  Bait  ft  Washington  R  R  1921  48 

Phlla  Bait  ft  Wash   R  R  Ist  mtg  1928  4b 

Phlla   ft  Garrettsford  St  Ry  Co  1965   68 

Borough   of    Ridley    Park    1920    8^ 

Western  N  Y  ft   Penna  Ry   Co  1987  58 

Wllkee-Barre  Gas  ft  Elec  Co  1956  5b 

Altoona    ft   Logan   Valley   1988  48 

American    Rwy   Co    1981   Ss 

Easton   Cons   Elec    Co   1949   58 

Morris  Run  Coal  Mine  Co  lat  mtg  1921  68 

Penna    Co    1981    48 

50    Blalt   ft   Ohio   R   R 

50    Electric    Storage    Battery    Co 

100    General  Motors  Corp  deb   stock  68 

10    Penna   R    R    

10    N  Y    Central    R    R 

100    SUndard  Gas  ft  Elec  Co  pfd 

100    Union    Traction     Co 

100    Vanadium    Corp    of    America 

40    White    Motor    Co 

100    P   W    Woolworth    Co 

Bait  ft  Ohio  R  R  conv  1933  4V4b 

rhesapeake   A  Ohio   Ry   conv  1988  4ViB 

Mo  Pac   Ry  genl   mtg  1975  4b 

St  L  ft  San  Francisco  Ry    Income  I960  Os 

Wilson    A    Co    1928    68 

100    Columbus   Ry  Pwr  ft  Light   Co  com 


Market 

Amount 

Par  value 

value 

loaned 

10.000 

10.700 

6.000 

4,000 

28.000 

24,860 

10,000 

6.800 

10.000 

5,800 

100.000 

7,600 

41,648 

600 

1.890 

10.000 

10,700 
40.800 

io.ooo 

7.000 

10.000 

11.000 

26,000 

15,260 

6.000 

18,200 

100.000 

13.000 

87,440 

10,000 

17,000 
10,200 
9,000 

lo.boo 

7,000 

20,000 

21.400 

25.000 

10,750 

35.000 

16.050 

8,000 

17,600 

100,000 

10.000 

14.800 

10.000 

64,800 

5,000 

16.000 

10.000 

10.800 

6.000 

6,500 

10.000 

8,700 

5,000 

8.500 

6,000 

2.150 

80.000 

44,400 

100,000 

30.000 

6.000 

10.000 

15.200 

40,000 

27.200 
18,600 

20,000 

16.000 

25.000 

21,760 

10,000 

14.800 

100,000 

4.600 

24,660 

6.200 

88,006 

80,000 

51.000 

2,000 

6.400 

10.000 

16,200 

30.000 

44,400 

100.000 

8,000 

9,600 

5,000 

5,400 

2,500 

86.000 

6,000 

6.850 

100.000 

48,000 

32.650 

46,888 

78.000 

60.000 

47,000 

233,860 

319,689 

8,000 

6.240 

80,000 

8.000 

7,920 

6.000 

4.860 

12.000 

10.920 

5.000 

5.000 

6,000 

4.900 

10.000 

9.400 

10.000 

6,800 

80.000 

10,000 

8,000 

10.000 

9,300 

5,000 

6.000 

7.000 

6.280 

5.000 

2.600 

36.000 

6.000 

7.400 

10,000 

8.60O 

500 

470 

1,000 

790 

6.000 

4.400 

5,000 

4,060 
6.800 

2.000 

1,100 

10.000 

18.000 

1.000 

780 

1.000 

810 

8.000 

1.220 

8.000 

1,380 

5,000 

4.860 

10.000 

2.200 

30.000 

6% 


S% 
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100 

100 
200 


200 
200 
100 
100 

soo 


too 

200 

406 
400 
800 
130O 
14)0 
SOO 
100 
SOO 
1100 
100 
100 
200 
100 
100 
50 
60 
TOO 
100 
200 
100 
75 
50 
100 
100 
26 
100 


100 
100 
300 
100 
200 
100 

60 
100 

76 
100 
162 
350 


600 
28 
1000 
100 
100 
836 
30 
100 
300 
100 
1091 
300 
200 
17 
60 
U 
100 

2000 
300 
200 


Par  TAlae 

HuntlDe:ton   Dev  4k   Qtm   Co   com 10, CM 

Northern    Ohio   Elec    Corp   pfd 10,000 

Transcontinental     Oil     Co 

ChatUnooga  Ry   Co    ISM  6a 6.000 

Portland  Rx  Light   ft   Powar  Co   1942  68 80,000 

Atchison  Top   ft  Santa  F«  Rj    20.000 

Bait   ft   Ohio   R   R   cooa 20,000 

Common wealUi  Power  Ry  ft  Light  Co  pfd 10.000 

Huntington  Dev  ft   Oaa   Co 10.066 

Transcontinaotat    Oil    Oo 

Bethlehem  Stael  Co  P  M  1936  6s 60.000 

Union  Ry  Qm  ft  Elec  Co  1939  58 11,000 

U  8  oC  America  2d  Lik  Laan  conT  1942  4^8 20,000 

U  S  of  America  3d   Lib  Loan  1928  4^ 10,000 

Electric    Storage    Battery   Co 20,000 

Kennecott     Copper     Co 

Lake    Superior     Corp     20,000 

Lehigh  Coal   ft  NavlgaUon  Co 20,250 

Nerada    Cona    Copper    Co 2,000 

Phila     Elec     Co 7,600 

Phila  Rapid  Trnnslt  Oo  V  T  Ctfs 86,000 

United    Gaa    Imp    Co 6.000 

UUh    Copper    Co 3,000 

American   SCorea    Co    

Erie   R    R   oom 30.000 

Lake    Superior    Corp 110,000 

Midyale   Steel    ft   Ord    Oo 6,000 

Phila    Elec    Co    ^.>00 

Phila   Rapid   Tnnalt   Oo   V   T   Ctfs 10,000 

United    Gas   Imp   Co 5.000 

United    Sutea    Steel    Corp 10. 000 

J    G    Brill    Co  pfd 5,f»00 

Cambria    Steel    Co 2.5'jO 

ChesapoHke    ft    Ohio    Ry 10,000 

Cuba    Cane    Sugar 10,000 

Essex    ft    Hudson   Gaa   Co 20,000 

Great    Northern    Ore    Co 

Lehigh    Coat   ft   Navigation    Co 8,760 

Penna     R     R. 2.500 

Phlia    Elec    Co    2,600 

Public    Service    Corp    oi    N    J 10,000 

Reading    Co    com     1.260 

United    Stfttctt    Steel    <^orp   com 10.000 

AnglO'Frenrh    ext    1920    58 lO.OoO 

Asso  Gas  &  Blec  Co  let  mtK  1939  Ss 4,((00 

Counties  Gaa  ft  Elec  Co  1962  68 2.000 

Huntingdon  A  Broad  Top  Mt  R  R  ft  CI  Co  1S23  58.  3.000 

Jersey   City   Hoboken   ft  Patersnn   St  Ry   1949   48....  8.000 

Syracuse  Light  ft    Pow*r  Co   1964   5b 5.000 

Ctrnttml   R   R  of  N  J 10,000 

Essex    ft    HttdPon    Gas    Co 10,000 

Indianapolis   St    Ry    pfH    30.000 

international     Morcsntll*    Marine    pfd 10.000 

P    Lorillard    Co    pfd 20,000 

Norfolk    A    Western    Ry    com 10,000 

North    Penna.   R    R 8.000 

Penna    R    R B.OOO 

Phlla    City    Aiasenger    Ry 8,760 

Phila    Elec    Co    2.500 

United   Gas   I»np   Co 8.106 

United    States   Ste<»l    C©rp   com 86.000 

Penna   R   R   Co  Ronl  mtgc  1965   41^8 6.000 

Pooohontas    Cons    Collieries    Co    1957    6s 12,000 

Barrett     Co     com 60.000 

Fidelity    Tnjat    Co    2.800 

General    Asphalt    Co    com 100,000 

Norfolk    ft    Western    Ry    oom 10.000 

Penna     R     R B,000 

U   S  Steel    Corp  com 83.600 

U   S  Steel   COrp  pfd 3,000 

Oa  Ry  ft  Pirr  Co  1st  pfd 10.000 

Norfolk   ft   Weatem   Ry    com 80.000 

Northern   C«iitiml   Ry    5.000 

Penna    R    R 54.550 

Reading    Co    Ist    pfd W.OOO 

Chicago    Grs«t    Western    pfd 20.000 

Fidelity    Troat    Co 1,700 

Lehigh    Valler    R    R ^500 

Mahoning    Coal    R    R JOO 

Norfolk   A    Western    Ry  com 10.000 

U   S    of   America    Ist   Lib   Loan    1947    3%s 2.000 

I^hlgh    Coal    A    Navigation    Co ^^'?SS 

Market    St    National    Bank JO.OOO 

Penna  Warehousing  ft  Safe  Deposit  Co 20,000 


Amount 
loaned 


100, OOt 


100. OOt 


iO^OM 


100. ot» 


Market 

value 

4.000 

6.600 
11.400 

2.500 
20.706 
18.800 
10,400 

6.706 

4,000 
17,106 
44,000 

8.580 
18.600 

9.600 
29.600 
10,500 

4,0t)O 
28.147 

7.660 

8,025 
86,400 

6,860 
26,440 

4.000 

6,700 
28.000 

6,400 

2.676 

6,600 

6.860 
10,700 

4.660 

6.260 

6.900 

8.600 
28.400 

8.700 

6,212 

2.S60 

2,675 

6.000 

2,126 
10.700 

9,700 

8.200 

1.840 

1,860 

6.040 

3,900 
28.900 
11.700 
24.800 
11,600 
82,800 
10,700 

4,920 

4,700 

9.467 

2,675 
U.097 
87.450 

4,650 
10.660 
65.000 
16,344 
118,000 
10.700 

4.700 
8S.468 

8.460 

7.800         IDD.OOO         1% 
82.100 

7,600 
B1,27T 
11.400 

6.000  25.0«l         t 

9.316 

2,776 

4.380 
10.700 

2.020 
189,000         200.0M         i% 

65,50^^UU>Jlt: 

20,000  O 


1».0I» 


I80,06t 
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UOO    Phlla    Elec    Co 

100    Real   BsUta  Trust   Co  pfd 

BiihMkexn  MmI  Co  P  M  4k  Imp  mic  1686  is 

Chicago  Milsr  A  St  P  117  iBt  mts  lOU  6s 

Federal  Farm  loan  Leuis^lle  19S8   6s 

Federal  Fam  Ijoan  9t  Paul  19S8  6a 

adMMl  Diet  Off  New  Citftle  bldg  to  1944  4^ 

U  S  4th  Lib  Loan  1918  4^8 

U  B  l8t  Lib  Loan  1947  8^ 

U   8  Victory  Lib   Loan   IftB  4%b 

BO    Cambria    Steal    Co 

100    Hidrale    Steel   Co 

898    Penna    R   R 

88    Wabash    R    B    

Bethlehem  Steal  Co   P  V  A  Imp  mtg  1986  6s 

LifhlKh  A  WHkes-Barre  Ceal  Co  1980  4s 

New  Orleans  Terminal  lOSS  4s 

800    Lehigh   Coal  4k  NaTigatKw  Co    

60    Phlla    Traction    Co 

800    Union    Traction    Co    

890    United   Gas   Imp   Co 

United  Rys  Blec   Co  of  Bait  cons  1949  4s   

800    OlMsapeake    4k    Ohio    Bj 

100    Chino    Copper    Co 

800    Denver  A  Rio  Orande  R  R  pfd 

400    Kennecott    Copper    Co    

800    Nevada   Cone   Copper  Co 

100    Nvrttiem    FaoHlc    Ry    

400    Penna    R    R    

800    Ray    Cona    Copper    Co 

American   loe  Co   r  e  1848  6s 

American   Qae    Co   2016   6a 

Charleston  Cons  R  O  ft  B  1999  Gs 

Empire  Gas  ft  Fuel  Co  1926  6s 

Enterprise  Ml^  Co   let  mtg  1930   6%b 

Georgia  Ry  ft  Blec  Co  let  mtg  1989  6s 

Huntingdon  ft  Vroad  Top  Itft  R  R  ft  CI  Oo  eons 
mtg    1926    88    

Keystone   Telephone   Co  ist  mtg  19S5  6^ 

Lehigh   Coal  ft   Navigation  Co   fd   ft   imp  1948  4s... 

Lehigh   Valley   R  R   r©  1928  4%a 

Midvale   Steel    ft   Ordnance    Co    1936    6s 

Missouri   Pacific    Ry   Co   gen    1976   4b 

Penn  Cent  Light  ft  Power  Co  Ist  cons  m  1963  6s... 

Tampa   Gas  Co   Ist   mtg   1937   Bs 

Tidewater   Power   Co   1949    5s    

800    Am   Smelting  ft   Refining  Co 

100    Chicago    Mllw    Ry    pfd 

400    Chino    Copper    Co 

200    International    Mercantile    Marine    pfd 

100    Kennecott    Copper    Co    

100    Lehigh    Valley    R    R 

1800    Mldvah)    Steel   ft   Ord 

800    Penna    R   R    

lOO    Southern    Pacific    Co 

100    Utah    Copper    Co 

Associated  Gas  ft  BIpc  Co  1941  Os 

Chefiapeake   ft   Ohio   Ry  gonl    mtg   1992    4%a 

Chicago  Milw  ft  St  P  Ry  genl   2014  4^8 

Hnnttngdon  ft  Broad  Top  Mt  R  R  ft  CI  Co  1926  6e.. 

Ohio  State  Ttfl   Co   cons   1944   58 

Pittsburg  McKecrport  ft   Conne: Isville  Ry  1981  68.. 

Tampa  Gas  Co  Ist  mtg  1937  6b 

Wash   Alex   ft  Mt  Vernon   Ry   19S5   58 

Western   N  T  ft  Penna  Ry  1948  4s 

800    Electric    Storage    Battery    Co 

100    New   York    Central    R    R 

100    Norfolk    A   Western    Ry  com 

800    Pitts  Cln  Chic  A  St  Louis  R  R 

Am    Telephone    A   Telegraph    Co   1934    On 

Southern  Ry  Co  E  Tenn   div  reorganization  1988  6s 

40    Am    Telephone    A    Telegraph    Co 

BOO    Elec    Storage     Battery     Co 

10    Great   Northern   Ry   pfd    

100    International    Nickel    Co 

75    Kennecott     Copper    Co 

800    Keystone    Telephone    Co 

600    Lake    Superior    Corp    

60    Lehigh   Valley   R   R 

80    Southern   Pacific    Co    


Market 

Amount 

IT  value 

value 

loaned       Rata 

40.000 

42.800 

10.000 

9.800 

9.000 

7.890 

>IO;80e       'i 

16,000 

16.000 

4.000 

4.040 

1.000 

a. 010 

6.0Q0 

6.060 

8,000 

'6.870 

8.000 

8.080 

10,000 

10.000 

8.500 

4.250 

86,060         6 

6.080 

6.400 

14.600 

18.7W 

9,600 

960 

6.000 

4,400 

5,000 

4.600 

8,000 

1.880 

10.000 

18,000 

80/080         6 

2,600 

8.676 

10.000 

8.100 

84.500 

*r.265 

6,000 

8.700 

20.000 

n.800 

180,080         4 

600 

4.286 

mooo 

«,400 
14.000 

iooo 

8.780 

10.000 

9.300 

80.000 

18.S60 

8.000 

6.900 

8,000 

2.000 

1,000 

880 

2.000 

1.840 

6.000 

4.9B0 

2.000 

1,000 

8.000 

1.880 

10.000 

6,900 

*■ 

8.000 

7,280 

2.000 

1.780 

2.000 

1.960 

s.ooo 

2.670 

6,060 

S.060 

6.000 

4.700 

16,000 

u.oao 

6.000 

4.600 

20,000 

16.200 

176.000         6 

10.000 

8.000 

2.000 

16.940 

80.060 

28,000 
3.600 

f.OOO 

6.660 

80.000 

86.400 

16.000 

14.100 

10.000 

10,801 

1.000 

8.490 

5.000 

4.000 

8.000 

6.480" 

lO.ono 

7.80D 

6,000 

4,960 

5.000 

4.ar<0 

9,600 

8.190 

6.000 

4.400 

16,000 

10.060 

20.000 

W.OOO 

20,000 

.80.600 

60.000         6 

10.000 

7.9f« 

10.000 

.  10,700 

20,000 

13,600 

8.000 

2.970 

8.000 

2.860 

4.000 

4.200 

60,000         6 

20.000 

29.6'>0 

1.000 

9R0 

2,600 

8.160 
2,625 

ifi.ooo 

8.7B0 

60.000 

•     70.000 

3.000 

3.330 

3.000 

3.240 
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100 
M 

100 
60 

700 

no 
u 


M 
100 

100 


100 
400 
600 
100 
100 
MO 
100 
MO 
M 
M 


IM 

100 
M 


144 

180 

400 

M 

M 


100 
100 

10 
IM 
IM 

M 


MO 
MO 
S4I 

100 
IM 
MO 


Mark«t 

Par  ralae  vala* 

Union    Traction    Oo 6.0M  4,oW 

White    Motor*    Co 1,000  l.MO 

Gontnl  NftUonal   Bank   10,000  U,7M 

Olrard    TruBt    Co S,OM  41.0M 

Pttnna  R  R  M.OOO  M.MO 

United    Gas    Imp    Go I0.MO  14.Mi 

Amariean    Storaa    Co t.400 

Am  Telephona  4b  Telecraph  Co  1M4  6a l.OM  OM 

Anslo-French    Kzt    19M    6t l.OM  970 

Dcnrer  A  Rio  Grande  Ry  Ist  ft  rtdg  1966  6a U.OOO  6.6M 

Federal   Farm  Loan  St  Louie  19M  6e 1.600  1.615 

Mahoning  ft  Shenango  Ry  ft  Light  lat  mtg  19tO  6a.  6.000  4.9M 

City  o(  Maiaelllee   1934  <a 6.000  4.6M 

Phlla  Else   Co   let   mtg   19M  6a t.OOO  2,M0 

Southern  Ry   Co  cone  1994  6a 6.0M  4.6M 

American    Can    Co     M.OOO  16.6M 

American  Gaa  ft  Slec  Co S.600  6.I0O 

Oanoral   Aaphalt   Co  00m lO.OM  II.80O 

Lake    Superior    Corp    lO.OM  2,0M 

Nerada    Cona    Copper    Co S.600  9.4M 

Phlla  Rapid  Transit  Go  V  T  Ctft M.OOO  ll.MO 

WeetlnghouM    Blec    ft    M(g    Co 6.0M  6.600 

American    Can    Co 40,000  t2.0M 

American   Hide  ft  Leather  Co  com 60.OOO  14,000 

International  Morcantlle  Marina  ptA   lO.OM  11.600 

Lake    Superior    Corp M.OM  S.OM 

Weatlnghouee   Blec   ft   M(g   Co lO.OM  U.OM 

Chile   Copper   Co    6,0M  4,0M 

Erie  Ry   com    M.OM  9,60o 

Great  Am  Ina  Co  of  N  Y l.OM  9.7M 

Penna  Co  for  Ine  on  Llree  etc 6,OOo  M.OM 

Southern    Ry    M.OM  6.4M 

United  N  J  R  R  ft  Canal  Co 1,9M  1.701 

HestonTtlle   Mantua    ft   Palrmount   Paaangr   Ry   Co 

eona    19J4    6i 10,000  9,400 

Huntingdon  ft  Broad  Top  Mt  R  R  ft  CI  Co  1916  6a.  9.0M  6.5M 

Ind   Col   A   Eaetera  Traction    Co  19M   5s 4O,0M  M.MO 

Indianapolis   A   Louisville   Ist    mtg   1966   4e l.OOo  l.SM 

Penna  Water  A  Power  Co  1940  6e 10.000  9.0M 

Phlla  A  Willow  Grove  St  Passenger  Ry  19S4  4^b..  6.0M  J. 600 

Seaboard   Roanoke   R  R  1st  m  1926  5e 10,000  9,700 

TennoMee  Power  Co  1962  6s 10.000  8.700 

U    S    First    Lib    losn    1947    Z^b 4.000  4.040 

Liggett   A   Myers  Tob   Co   1921   6a 6,000  6,000 

Phlla    Elec    Co 1.600  2,676 

Reading    Co    com 6.000  8,500 

Union     Paciflc     Co 6.000  6,650 

Empire  Oes  Fuel  Co  1st  A  coll  tr  1926  6s 10.000  9.900 

Panna   R   R   Co  gen   mtg  1966   4^s 6,000  4,660 

Reading  Co   A   Phlla   A   Reading   Coal   A   Iron   Co 

gen    mtg   1997    4s 5.000  4.860 

U   S  Trees  Ctfs   of   Ind   4V48 86,000  36.0M 

American    Express    Co 14,440  14,440 

Pitta  Ft  Wayne  A  Chic  Ry 16.000  20.850 

Pullman    Co    40.000  6S.M0 

Union    NaUonal    Bank    Phlla 2,500  6.626 

Wells    Fargo    Express    Co 8,6M  2.726 

Western     Union     Telegraph     Co M.OOO  26,7M 

Adama    Express    Co    coll    tr   1947   4s 20,000  12. 6M 

Am   Car    Foundry    Co   pfd 6,0M  6,800 

American    Stores    Co 8.000 

Elec    Storage    Battery    Co 10,000  14,800 

Lehigh   Coal    A   Nav    Co 6,000  8.9-,0 

Lehigh    Valley    R    R 500  £55 

Mldvale    Steel    A    Ord    Co 9.500  10.26O 

Ray    cons    Copper    Co 1.<W)  2.300 

U    S    Steel    Corp   pfd S.O(»n  O.?0«i 

Wabash     Ry     20.000  2.00t 

American   Telep   A   Telag   Co   6a l.ooo  f90 

Bethlehem  Steel  Co  P  M  A  Imp  1986  5s l.OOO  9^0 

Kentucky  Trac  A  Term  1961  5s 8,000  2,220 

U  S  of  America  First  Lib  conr  1947  4^48 3,000  2.850 

Columbia    Graphaphone     Co 20.000  19,000 

Blec    Storage    Battery     Co 25,0O0  37.000 

GenI     Asphalt    Co    pfd 34,400  58.480 

Ot    Northern    Ry    pfd lO.OOO  9,500 

Penna     R.    R 5.oo<i  4.700 

Phlla  Rapid  Transit  Co  V  T  ctfs 15.0)0  s.400 


Amount 
loaned 


IM.OM         B% 


M.OM 


M.OM 


1M.0M 


S% 


60.  OM 


IM.OM 


M.MO 


100.000 
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Market      Amount 

Par  ralve  ralua         loaned      Rate 

MO   Barwood    Bleo    Co    pfd 80»000  18.900         24O»O0O        t 

SMC    Lebl^    Coal    ft    Navigation    Co 180.000  222.400 

BOO    Penna    R     R 25.000  88.S00 

1000    Reading    Cb    2d    pfd 60.000  28,600 

800    Westmoreland    Coal    Co 16.000  22.600 

80    Commonwealth   Title   Ins    ft    Tr   Go 2.000  4,720         147.000        • 

400    General    Asphalt    Co   pfd 40.000  68.000 

888    Real  EMate  Tltlo  Ins  ft  Tr  Co 82.600  181.378 

84    American    Ice   Co   pfd 8,4oO            2.812         100.000         6 

66    Butte  ft   Superior   Mining   Co 660  1.668 

100    Colorado  Puel   ft   Iron   Co 10,000  4.800 

800    Blec    Storage    Battery    Co 80.000  44.400 

10    Galena   Signal    Oil    Co 1,000               870 

100    Kans    City    Sou    Ry    com 10.000  2.000 

100    Lehigh    Coal   ft   Nav    Co 6,000  6.950 

140    Lehlgb    Valley    R    R 7,000  7.770 

60    Norfolk    ft    Western    Ry    com 6,000  5,850 

60    Penna    R     R 2,600  2.860 

20    Penna    Salt    Mfg    Oo 1,000            1,750 

5    John    B    Stetson    Co    com 500  1,720 

80   Union    Tank     Car     Co 2.000  2,600 

100    Utah    Copper    Co 1,000            8,480 

70    Westmoreland    Coal    Co 8.500  6,250 

100    Willys-Overland     Co     6,000  6,400 

Phila  Suburban  Gas  ft  Else  Co  1960  6s 5,000  4.500 

Ssaboard   Air  Line   Ry   1949  6s 20.000  10,200 

Shaffer  Oil  ft  Refining  Co  1st  mtg  1928  6s 10.000  9.000 

U  S  Fourth  Ub  Loan  1938  4^ 20.000  18.600 

600    AUanta  Birmingham   ft  Atlantic  R  R 80.000  8,500           60.000         5% 

80   Brooklyn    Rapid    Transit    Co 2.000               720 

IM   Ccrro   da   Paseo    Copper    Co 5,900 

80O    Chile    Copper    Co 6,000  4,060 

2CQ    Colorado   Fuel   ft    Iron   Co 80,000            8,600 

lOG    International    Agricultural    Corp 10,000            2,600 

100    Kenneoott    Copper    CO 8,500 

200    Nevada    Cons    Copper    Co 1,000  3,780 

100    PhiU   Rapid   Transit    Co   V   T   ctfs 5,000  2,800 

100    Seaboard   Air  Une  Ry   com 10,000  1.100 

46    United    Gas    Imp    Co 2.260  8.082 

Chesapeake  ft  Ohio  Ry  conv  1946  6a 18,000  11,310 

Chle   Ind    ft   Loulsvl    1966   5s 1,000                800 

Lehigh   Coal    ft   Navigation   Co   1964   i^^ 3,000  2.880 

N  T  ft  Brie  R  R  4th  ezt  1920  6s 3,000  8.000 

Penna  Water  A   Power   Co  1940  6s 2,000  1,800 

St  Louis  Iron  Mt  ft  S^  Ry  1980  6s 1.000  1,000 

City    of    Scranton    1980    4148 1,000            1.000 

U   3  Ist  Lib  1947  8^^ 6.000  6,060 

U  S  Third  Lib  1928  4%s 1.000               960 

100    American    Stores    Co 4,000  60.000         6 

800    Cerro    de   Pasco    Copper    Co 11.800 

100    Chlno     Copper     Co 500            4.236 

100    Inspiration    Cona    Copper    Co 2,000            5,900 

100    Ins    Co   of   No    America 1,000            8,600 

80    Phila  Rapid  Transit  Co  V  T  ctfs 3,000  1,680 

100    St  Louis  ft  San  Francisco  R  R  Co 10.000  1.800 

20    United    Gas    Imp    Co 1,000            1,370 

10    Westinghouse  Elec  ft  Mfg  Co 600               660 

100    Wheeling   ft   Lake   Erie   Ry 10.00(.  7,100 

Am  Telep  ft  Teleg  Co  coll   tr  1946  5s 5.000  4.550 

Cititens  Gas  ft  Fuel  Co  1st  mtg  1960  6s 1.000               800 

Indlanapolla  Wator  Works  Sec  Co  coll  tr  1948  6s..  4.000  8.600 

Lehigh  Coal  ft  Navigation  Co  cons  mtg  1948  4Hs..  6.000  4.750 

Lehisth  Valley   R   R  Co  1923  6s 8,OOo            8.910 

Mahoning  ft  Shenango  Ry  ft  U  Co   Ist  c  1920  6a  1.000               9S0 

Midvale   Steel    ft   Ord    Co  1986   6s 4.000            8,560 

Old   Ben   Coal   Corp   Ist   mtg  1987  6s 6.000  5.000 

U  S   1st  Lib   loan   1947  8V^ 1.000  1,010 

U   S  4tli   Lib   loan   1938   4^s 2.000  1,860 

700    Standard    Oil    Co    ot   N   J 70,000  608,900         290,800         6 

600    SUndard    Oil    Cb    of   N    J 60,000  486.200         842.333         6 

4000    Am    Tobacco    Socurlties    Corp 106.000         848,888         6 

1700    U  S  Steel   Corp   com 170,000  181,900 

Total    84,607,907 
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Part  2  —  Shoving  nil  loans  made  during  1919 

Market 

ralue 
atdat« 
of  loan 

Amount 

of  lobn 

MalnHir 

f^\  in- 

U-rest 
on 
ban 

Name  &f  aotu^l  bcmevEr 

$138,550 

linQ.OOD  oo; 

r»a    aM019 

Demand 

C 

Tlia..  4.  Bki^e  4  G«. 

175. *47 

130.000  W> 

Mar.    r,,  1?>19 

\Uif.    8,  1010 

6 

Erwin  4  Co 

61.740 

AO.oeo  m 

^dii*  ]7,  \\n\y 

Auff.  17.  l'J19 

e 

TwfBBend.  Tfc^eleai  *  Co. 

W7.350 

ino.ooo  fjfk 

April    I.  U>19 

S<^pt,    2,  1010 

^! 

rbo«.  ^.  BidiUe  ^  Co. 

78.265 

.Ta.woo  m 

\j»ril    7.  191t* 

Sept    8, 1919 

TowMaaa,  WNIm  -t  Cm. 

62.010 

oo.nrifi  m 

Mw'    0,  lOlfl 

May  20.  IftlO 

« 

Finarnjc  Co.  or  Ptana. 

672.000 

2l?:i»0lJ  2:i 

^W'    *i-  191^' 

ItuiflSO,  U>10 

0 

228.000 

200.000  m 

M»>'    9,  initi 

<iJy    li.  1019 

6 

114.345 

lUO.OOO  fMf 

Maj-  i;i  i:>iii 

NUy  24.  1910 

6 

W   H.  Nimbiild'a  iioa  A  €k^ 

123.876 

100,000  m 

May  i:i.  KHi> 

July    10.1919 

6 

Etoaa  W.  F.  Fa«& 

266.012 

J5Q.(ieO  Ok) 

Idiff  13,  Hiiw 

Nuv    13.1919 

H 

Erwiii  A  Co. 

123.650 

JOO.OOO  fKk 

Mb^j'  15.  I9in 

Peraand 

6 

W.  H.  NV»b«rd'*  &m  &  Go. 

64.590 

m\vm  w 

Ujiy  LU  lyi^J 

\'nv  20,  1919 

51 

Peiiy,  Tylajid  4  W#i» 

127.380 

100,00*1  m 

Vlift'  i;^  ID  It* 

r^eiH.  24.  1919 

3) 

48.865 

40.000  w 

J  lino  1^1.  HM^t 

DcnianfJ 

C 

C.  Clathier  Joiuu  ^  Cu. 

80.300 

60JI00  (XI 

Jime  li,  IHlfi 

Kdy    10. 1919 

6 

T.  Wi*t*r  BrMli.  U 

143.020 

100.000  oo 

luiie  i:j,  IJIV 

D(^.     3.  1919 

5 

Tboe.  A.  B)dd]«  4  Co. 

130.600 

100.000  m 

June  i:i,  l»EtJ 

L>r|     22    IdJft 

6 

Erwiji  4  Co. 

666.400 

29l,Si3«  67 

Jymij  II.  llll^ 

Df)c.   17]  1919 

fr 

H.  P.  WhitiHsr 

666,400 

2 J 2, 895  WA 

June  14,  Hit9 

Dw,  22.  11*19 

h 

60,90(J 

50,000  0" 

June  I'V  inn» 

Deziianil 

6 

Moyer  ^  Co. 
C.  ilnaeiadl 

127.880 

im  nuo  \-n\ 

June  17.  ifite 

5epl,  17,  iai9 

« 

152.145 

\t\i.\.l^\i]   <»!' 

luae  17,  1«10 

Demand 

6 

De  fiavcn  A  T^^'OMUid 

117.875 

!l«l,tHHl    111' 

Um^  17,  lflJ« 

Denjflnd 

fl 

£r*ijx  A  Co. 

128.700 

liJfJ.rRjif  IHI 

!mau  J  7,  19IP 

Demaud 

6 

Bolicrt  Glaodeimiv  4Cak 

134.600 

iiKI.IKJN    |)dl 

iuue  20.  t»lQ 

S*fit.  22,  IttlB 

3f 

3,  M.  A  M-  BTf^kda^bmc 

65,070 

rijfjN>!^  Wf 

JlJj'     5,  1919 

Demaad 

e 

64.060 

:.^l,lrtnli  (kj 

lilv     5,  i9ie 

Demand 

0 

CKaa  Frsraa  A  Co. 

187.411 

I  '.,,1  ,  IHKl    |H'. 

>uiy    H,  vn^ 

Ian.      8,  1920 

6J 

lIr*-Jo  4  C^.. 

128,606 

liiO.tiMlh    [.K.I 

luly   10,  IfllP 

Jaa.    10,  1920 

fi 

Ettjna  W,  R  FafP 

42,100 

..JJ.^AflJ    l.H, 

Jola    11,  Kiif+ 

inn.    10,  1920 

G 

r.  Wbtar  Braws.  3d 

47.650 

:*o,noo  oi> 

Juiy   U,  FJM* 

Deinaiid 

6 

T.  WlM.ir  Browa.  3d 

37.000 

:w.H40  f>o 

^uJy   n,  MU^ 

De^BJud 

6 

Qet*r»p  C.  Ompfljf 

242.500 

200. !W>  Otf 

Jiily   11.11119 

dan.    14,  lfl20 

3i 

FiaiiinKr  Co  of  Peisaa. 

36.500 

."40, duo  (n' 

Jiiiy    15,  iun« 

Demand 

6 

C  Clotliier  Jom»  4  Co. 

141.950 

urn. two  o<' 

my  \\i\m 

DcTjiand 

« 

Thofl.  A.  Biddie  &  a^. 

70.140 

50.O0(J  CK] 

ruly    17.  I 'J  11+ 

Nov.  17,  1919 

5; 

TowDMnd.  WiukA  h  Co. 

136.250 

niu.otM>  w 

July   2l,Hilf* 

Ian.  ifi,  loaa 

5i 

Tba».  A.Bl£l4kikC«. 

134.440 

JOU.iKM]  0" 

.tujy   UJ,  lin^ 

Ian.    22.1920 

51 

Thcitt,  A.  Bid^le^  D> 

30.600 

25.  fit  IS  J  tW' 

IkOy  i':i,  It+I" 

DciJiaBd 

6 

C  rbtbisrJoi^tfa&CaL. 

64,220 

.VjjtfKJ   CJi' 

Aiie     i,1!h:j 

F€*U.      1,  1020 

6 

Chan.  D.  Bamty  ik  C<^. 

80.000 

7.j.0<.H>  ("H.i 

\uit     l.]9i«> 

Oct.   30,  1010 

5 

George  G.  LtaMrly 

141.950 

IfJOJMJO  Wl 

HppL    ^,  191 1) 

Mar     2,  I92U 

5 

I'boB.  A,  EidtD*  4  Ca. 

132.190 

.^,mX)  01  ■ 

s«|it   n,i\ns* 

Ian       8.  1920 

3 

TownBCiid.  Wlialao  &  Co, 

125.670 

HKJ.IIOO  OlJ 

Sept.  ly,  hny 

Mar.  17,  1920 

^ 

CK^IaeanotJ 

125.300 

J(HJ.(HK>    OH. 

itetJt.  2.'*  I'ilJP 

Mar  ::2,  lilSO 

5 

Chai.  D.  Barney  4  Co. 

117,110 

1'il.tjiCnJ  (Ji 

Sopt  iil,  1'<I0 

J  [in.   2n.  1920 

6 

W.  H.  NewbuU'd  &>n  ft  Cia, 

135.750 

Utii.iKXj  Of  J 

N'i>v.    ti.  liMl> 

Fib      (J.  1920 

a 

Th«,  A  Eidaie  A  Cci, 

61.900 

TiO.OUt  E)*! 

Nuv    *i,  itn^ 

Demand 

fi 

Hoyer  &  Co. 

283.638 

]7ri,<n,rf)  ^M^ 

Nov     7.  19I1J 

DemaDiJ 

0 

134,160 

]iH>  (KK^  jw.' 

.V.>*.    7.  19151 

Mar      MOifl 

6 

Cl;aa  D.  BafiiiQ'  4  Co. 

312.292 

J,WjKJtJ  t«J 

Vov.  11,  1112^> 

May  13,  lfl20 

6 

Erwia  <k  Cu. 

61,630 

M.OOO  I.K.I 

Xnv    17,  IHUI 

liefiialwl 

6 

FroMi^r  A  Co. 

63.150 

50,tO.f  Ui' 

Xuv   i7,  liiliJ 

Mar   17.  Ii20 

G 

Tawnsefid,  Whdcii  &  Go. 

69.900 

rjr),f>f)u  Oil 

Nt^v,  IH,  101*1 

Deiuiuid 

6 

109.322 

Hhimin  Oij 

XuF.  1^,  19Jt^ 

ApHl22.  t020 

H 

Er«w  4  Co. 

62.990 

.-,N   («K>  W 

NViv  20,  miy 

Mi|A^  20.  1U20 
DeMiand 

U 

Patry.  Tolaad  «  Wate 

31.8H4 

2iiJM>  tMi 

\ov,  U4,  laiP 

0 

Cba>.  F«aroa  ft  Co. 

40.4.3 

,^5.0t»l  Oi> 

Nov.  2^,  HJl9 

Den  hand 

G 

Chandler  Brna.  ft  Ca 

397.400 

212.,^.^   3i 

Dw.     I,  \{n\i 

run**     1.1920 

C 

ParTS  A  Co. 

126.700 

KJO.OOO  iNi 

Dw.     3,  t^HJ 

Demanii 

n 

147.690 

liMKrlKMJ  <n,' 

Cm?c      5,  KI19 

.^pril    5,  1920 

G 

Thi^..  A   BiddloftCo. 

61.215 

jiJ.OOO  LHt 

Dec.     8,  ]91U 

Demand 

ti 

Hpelter  &  Co. 

130.668 

73,000  m 

Dec,  13,  1910 

Demiipd 

6 

Owun  0BbcjTin5,  Jx. 

435.000 

242,333  3:^ 

Dec.   13,  1919 

Tune  22,  1920 

^  i 

H   F.  WbiUiey 

607.500 

2[X3  SOO  0<' 

Dot',  Xh,  192f) 

luno  17,  IDiiU 

6 

H.  P.  Whitney 

133.000 

1/K>,0W  OTi 

I3ee.  15.  1-1 10 

Apni  15,  ]920 

0 

Thr*.  A    Biddli-  ft  Cfl 

221.900 

175.0W  00 

Dec.   W  19H4 

Demanii 

6 

Robert  Qlendcnning  ft  C^j, 

61.480 

&EMIOO  (ifi 

Dec    15,  mil* 

Demand 

0 

Harrimon  4  Co. 

76.750 

.•iO.DOO  CM< 

D^e,  22.  1U19 

Demand 

6 

Ow-en  Osborne.  Jr, 

so,«ie4,67s  m 
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Part  3  —  Shoinnf  lo&mm^dmtharged  in  whoU  or  »»  part  during  1910 


Market 


il4ft,2CP 
120,221 


13»,55f 


LIS.  15(1 
175,64 
61,  SS^^ 


H»,J60 


94.33ti 


123,  asci 


64,690 
*       I 

528,000 

5&6!8a6 
560p4€O 

128,606 

8»,7S0 

242.500 

'76!  HO 

:i7.fioo 

Hl.ftdO 
61.660 

72,iao 

122^670 
t2«p30O 
117  J 10 


101,113 
79.350 


312,292 
ft:*,  150 

67,942 


1*7,590 
'435,000 
507,500 
131,5^ 


Amount 
of  lonn 


12,000  00 

IQfl  .f>f)0  CK. 

ifto  ,0(10  :k 


3&,0>IJ  oil  Dec    17, 


Ifi.O^XJ  Qi) 

20tJ  00 

iOfl.fJtN)  (J^ 

1,^00  CH 

lOlJiiJO  0< 

U-GO  DO 
2e,iiCT5  (X 

ion,W)0  ou 

i>il.nE^u  w 

50,ur>0  ffi 

Ho.l.'A]  01 

3.rrtK)  OCJ 
lOOjJtXJ  Oil 

2,o(J0  0<. 

10,000  m 

J50  0<- 
75,t>fX>  Ot' 
l,f>(i{>  ot- 
IStl.OiX)  Of 
iorj,o:nj  0* 
6JHJ0  ri* 
50,0CK)  00 

so.UMJ  on 
100,000  or* 

80.150  m 

25,000  (K> 

290. 80O  Wl 


Dftte  of. 

[4fLll 


Auk,     ^, 


247, UHi**  2A  May    6, 


25.tHX)  Ot) 
7,W<.M>  OtJ 

150. (yjo  00 
100, (X>o  00 

60.0<X>  00 
200,000  00 

'io,ocM}  00 
io,of>a  wt 

BO, 000  00 


Nw.  1 
Nov.  l.'p, 

N"o*^.  1j. 
?f^ir  15, 
Nov,  L*!. 
NnT,  J  5, 
Nov.  5, 
Jan.  31. 
J%)|jt.  6, 
*nJt  17. 
^pt.  1*5, 
Ni>v.  15. 
Oct  1, 
Nov.  15, 
Dw;,  17, 
Noif.  15. 
Auff.  10. 
Not,  15, 
Nov.  n. 
Nnv.  jr.. 

S*,Y    15, 

May  C. 
Miisf  15, 
xMav  13, 

iVi;i%'  15. 
May  15. 
D«.'.  17. 


Dat«  of 


Rate 
of  m- 

Io«a 


fjin. 

Fob, 

M«r. 
Mar 
Mar. 
Mht 
Mar. 


Mny  15* 
Drc.  17. 
Mw,  5, 
J  AH.  10. 
iaa,  10, 
Mar.  13. 

Dm.  17 
Mar.  17 


33,840  0(lJu1f  H 
Irtn   rwi  nni^p^j     | 

liiLr  5. 
.^fSri!    7. 

itm«  17, 
Jqiip  2fJ. 
MAy  21. 
Juiy  23, 
April  22. 
A^Ja.      I, 

N^ov.  in. 

May  13, 

Jiib'  17, 
May  20. 
atfpt.  3. 
July  15. 

JlUlB  13, 
Jmi*  14. 
JlXQft  14, 
Dav.  13. 
Nov.    1. 


IM.OOO  00 
50,000  m 

ao,ooo  (K) 

100,000  00 

iw>,ono  oi» 

100,000  00 

35,oiKi  m 
iOfj.iioo  m 

Ts.fMNO  m 

2S.!rt>0  {.M'J 
1SO.(K]0  Otj 

50,0iL}0  I, HI 

50.0fx>  m 

fiCCKJO  twp 

7.,SO0  00 

100, WKJ  00 

242.805  S3 

2f  1,56^1  07 

T3,000  00 

35,000  01} 


f4, 671, 710  73 


iati.      3.  I91fl 

Jan.   17,  ItHH 

Jan.   20,  Lino 

Jixn.   24,  1«IW 

Ian.  27,  H)l«^ 

2^,  nUVf 

31,  10 m 

1,  VM*A 

13.  J  ft  IP 

20,  IfUy 

4.  Kn9 

4,I»lt| 

4,  VJWt 

5,  lUI 
17.  I'Jl 

STv  18,  tin 
Mdr.  29,  lOH^ 
April  1,  lyl'J 
XpHl  1,  ll>m 
\prili5,  mU* 
April  28,  1010 

May  8,  rPJS> 
May  a.  I[+1L^ 
May  K*,  U»M' 
May  i*i,  ifU* 
May  20,  101« 
May  11.  191  »| 
Mar  ^.  1010 
May  20. 1019 
J^jie  K),  1019 
nae  14,  I0l9i 
Jtinii  14  1019 
Jcjub  1^,  lftli» 
Juae  30.  191» 
July  9,  1910 
July  10.  191» 
July  10. 
July  14,  1'J19 
Jaly  IS,  1019 
Joly  1,\,  10  J9 
July  17  1019 
Am-  h  1019 
Scfit.  1,  1910 
Spjjt,  3.  1910 
3«[»L  8^  1910 
a»pt  19,  1019 
aepL  22,  1919 

8ep4  2*,  imv; 

OcL  20,  1019 


1018 
101 H 
ISIl 

It+J 

191.S 

191  .'^ 

101^; 

19  J  ^ 

101?^ 

1918 

101 S 

10114 

1D1> 

1^U> 

191 

191*- 

10 

1018 

1017 

lOlt 

UI17 

lOlS 

10  IS 

19] 

1018 
1010 

nnn 

1019{ 

lois 
1010 
uno 

1917 
lOlti 

19  to 

1910 

1910 

1919 

JOl 

1910 

1010 

1910 

1910 

1910 

101^> 

1919 

1019 

1019 

1910  Oct   '2Z.  1019 


1910 
lOlO 
1910 
1910 
1010 


Oet   39.  J910 

Demajid 
Sov.  13.  1919 
Nor.  17,  1010 
Not.  2(1.  1910 
Nov.  24,  1010 


1019;Dqa,     1, 


1910 
1910 
19in 
1010 
1017 


Dh.  5. 
Oi!4.  15 
Dfsc  15, 

DfA.  24. 


1019 
1019 
JOIO 
1910 
1910 
1910 


NaJ»e  of  iKtaitl  bttTTOWer 


Thris.  A.  R  id  tile  *  Co. 
I'htw   A.  Bjddli!  &  Co. 
Wliet.'Ier.  EWmtt  ^  Mann 
Hfnry  W.  Btnwrn 
Thon'.  EJevr-l/m's  Bona 
rfvf-ft,  A   Biddlu  dk  Co. 
ThoN..  Diffvdnn's  9ona 
rhops.  DTVtJfi«*fl  f^j'ta 
FhoH.  Dc^v^lan^e  Sooa 
Tli^ia.  El«yf!k»n'9  Soni 
riiafl   0i!%'elati'a  SdBJt 
Fbr.^.  A    Itifkllo  *  Co. 
Erwid  A  C<*. 
Townx^nd,  WliHpxi  ^  Cb, 

ITw^.  Dfi'vd'^m^fl  Sont 

FJmm.  .a    Hiddli?  A:  CJn. 

rhi>.-i.  D#»v^^km*8  Soaa 

HcTiry  W   l)r<>wii 

tho?.  Devekjn'ftSon* 

W.  H.  Ni?wbijld>  Soft  ^  Co. 

riroB.  D«velu(D'«  8otis 

GrTin  A  Co. 

VV.  II   Npwbold'9  .S  m  *fc  Cu. 

Ptetry.  TuIadlI  At  Webm 

W.  HI  N#wb«7ld'a  K.n  A  Co. 

W  B.  NAvboki  B  am  &  C». 

Tbufl.  ElfevGkn'a  Socui 

W.  H.  ^f«wbuld'«  yoD  4^  C«. 

a  F  Whitiiey 

it  P   WhjLtiey 

W   n   Nflwbold'B  Son  A  C<i. 

Htmry  W.  Bravm 

Ef  win  &  C<t. 

Iknma  W.  F   Fkg« 

T,  Wifttar  Bmwn.  *! 

FLtianDo  Co.  of  Fciiiiia. 

C.  Clnthier  JOZU0 

9iBnry  W.  Brown 

Townsend,  Whden  Jk  Co, 

Owu^gr-  G   Oiuerly 

ThM   A    Blddle  ACo. 

Charles  Feftroa  A  Co. 

Tawiisciid,  Wlac^leu  A  Co. 

C  E.  InffomU 

Chaa   D.  Bv9«y  ^  Co. 


ai  W  H.  Nt-wboW's  e3po  ±  C^. 


C  ClotluflT  Joaea 
Erwja  ik  Co. 
Georgjo  G-  Otiwrly 
Wm.  FI.  SbfilmeriiLaA 
Erwio  li  Co. 

TnwjvKud,  Whi^ioti  A  Co. 
Petry.  Tolarid  ^  Wetsa 
Chandler  Bti>fi   4  Co, 
C  Qothur  Jcxiiro  4Jt  Co. 
TboA.  A,  BiiidJe  c^  Co. 
H  P.  W'hitiiey 
H  P.  Whitney 
^wtsD  Osborne 
H&iry  W.  Brown 


^Partial  paynMnts. 
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SIO     Pbovident  Life  and  Tbubt  Co.  of  Philadelphia     [1919 


SCHBDULB  OF  BONDS  OWNBD 

Book  TAhie  Par  valu^ 

Unltod  Kcdom  of  Ot  Brit  ft  Ir«Und  o(my 

noCaa    Un    6H8 n47.0C0  00  H60.000 

Unitod  Statca  8d  Lib  Loan   1928  4Ha 96.000  00  IqO.OOO 

United  SUtaa  Ith  Ub  loan  1938  4^ 879.000  00  300,000 

City  of  New  York  corp  atk  19M  4« 96.000  00  100.000 

B  *  O  R  R  Southwn  di«  let  m  1926  8%a  86.000  00  100.000 

Chlo  Mllw  *  Puget  ffd  Rjr  lat  mtc  1949  4s  H.  000  CO  lOO.uO'J 
Chlo  Mllw  ft  8t  P  Ry  Chic  ft  Pac  Weatn 

dlT  1981  6a 181.000  00  181.000 

Kana  City  Terml   Ry   mc  notea  1981   4%8  198.000  00  800.000 

L  Shore  ft  Mich  Southn  Ry  deb  1928  4a..  886.000  00  860.000 

N  T  C  ft  H  R  R  R  deb  19S4  4a 86.000  00  100.000 

N  T  L  Brie  ft  Weatern  R  R  1  c  1920  78  800.000  00  200.000 

Northn  Pac  Ry  prior  Ilea  1997  4a 84.000  00  100.000 

Sonthem  Ry  Co  Bt  L  diT  m  1961  4a 76.000  00  100.000 

Wia  Cent  Ry  lat  gen  mtc  1M9  4a 78.000  00  lOC.OOO 

United  Gaa  Imp  Co  notea  ot  1919  1990  fa  100,000  00  100.000 

United  SUtea  8d  Ub  oonT  1948  4^a 880.000  00  750.000 

Sd    Ub  conr  1948  4^ 8.968.000  00  4,300.000 

8d   Ub   1988  4^a 1.890.000  00  2.000.000 

2d   Ub   1928  4^B 708.750  OU  750.000 

4th    Ub    1988   4VlB 4.886.000  00  6.000,000 

Victory    Ub    1923   4%B 1,980.000  00  2.000.000 

of   Mexico    1954   4a 180.560  00  872.000 

County  of  Allegheny   Pa  rd  aer  4  1984  48  141,898  00  162,000 

Boaton  aewerage  1989   8^8 179.000  00  200.000 

Rapid  Tranalt  loan  1987  8Mi8 174. 000  00  200. 000 

Beaton  Tun  ft  Subway  In  1944  8^8  868.600  00  800.000 

land  ft  bldga  for  achoola  1946  8%8  188.000  00  200.000 

Gloueeater  N  J  tmpror  sewer  19a  48 18.800  00  18.000 

1988    4a    87,000  00  80,000 

aewer    1984    4a....  16,910  00  19,000 

parg    etc    1924    48  86.800  00  40,000 

wat  5th  a  1988   48  18,680  00  16.000 

Lynchburg  Va  rfdg  1987  4Vfca 88,880  00  86.000 

Maaa   Commonwealth    ot   prlaona   ft   heap 

1984    8Ha    179,000  00  200,000 

Maea    Commonwealth    of   Medfleld    Insane 

Asylum    1984    8^a 89.600  00  100,000 

.Mobile   Ala   waterworks   ft   sew    1939   4%s  89.780  00  32,000 
N  Y  City  corp  8tk  school  houaea  A  altea 

1968    iy^     186.000  00  200.000 

N  T  City  corp  atk   Rpd  Tranalt  R  R  ft 

school  houa«  ft  sites  1964  SV&s 848.000  00  800.000 

N  T  City  corp  stk  Rpd  Tranalt  ft  water 

aupply    1964    SVis 846,676  00  419.000 

New  Tork   City   corp  stock   1956  4s 46.000  00  50.000 

1966  48 46.000  00  60.000 

1967  48 870.000  00  800.000 

1967  4^8 99.000  00  100.000 

IhiladelphU    Pa   1920  Sa 6.796  06  6,000 

198188 16.608  84  17.600 

1920  SVia 48,100  98  48.800 

19818^8 888  88  400 

series  Q  1984  8%8 90,600  00  100,000 

1981  8%a 1,068  89  1.800 

19284b 88.46000  40,000 

1922  4a 46,86876  47.000 

1948  48 89.100  00  80.000 

Portland  Multanomah  Co  Ore  bdg  1984  4a  188,750  OO  150.000 

Port  of  Portland  Oregon  1922  68 4.000  00  4,000 

Richmond   Va   1921   5s 10.000  00  10,000 

'Richmond   Va   1921    6a 90.000  00  90.000 

Salt  Lake  City  UUh  rfdg  1924  4H> 96,000  00  100.000 

San  Diego  Oal   sewer  1920  4%s 8,876  00  8.600 

1921  4Ha 8.860  00  8.600 

1988  4H8 8.860  00  8.600 

1928  4^8 8,840  00  8,600 

1984  4H8 8.840  00  8.600 

1926  4Ha 8,840  00  8.600 

1986  4%8 8,840  00  8.600 

1987  4Via 8,886  00  8,600 

1928  4^8 8.880  00  8.600 

1929  4^8 8.880  00  8.600 

1981  4H8 8,880  00  8,600 

1888  4M^ 8,780  00  4.000 

1988  4^8 1.800  00  8.000 

Borough    ot    Throop    Lackawanna    Co    Pa 

school    1881    6a 18.000  00  18,000 


Market 

Amortlaed 

value 

▼alue 

8147.000 

8147,000  00 

96.000 

96.000  00 

279,000 

279.000  00 

96,000 

96,000  00 

86.000 

85,000  00 

77.000 

77.000  00 

181.000 

181.000  00 

196.000 

196,000  00 

286,000 

286.000  00 

86.000 

86.000  00 

200.000 

200,000  00 

84,000 

84.000  00 

76.000 

75.000  00 

76.000 

76.000  00 

100,000 

100.000  00 

760.000 

4.787.888  84 

3.999.000 

2.000,000 

2,714.678  80 

712,600 

6.000.000 

6,000,000  00 

2.000.000 

8.000,000  00 

179.040 

178.040  00 

144,400 

167.880  10 

186.000 

207.641  84 

178.000 

206.688  48 

261,000 

804.460  01 

174.000 

201.88186 

17,880 

18,044  46 

29.700 

80.074  06 

18.620 

19.000  00 

39.200 

40.000  00 

16.200 

16.048  40 

36,280 

36.884  87 

188.000 

806.88181 

91.000 

108.896  40 

31.040 

32.548  49 

174.000 

200.791  71 

258.000 

304.868  76 

360,340 

421.988  08 

47.600 

402.820.16 

47.500 

285,000 

106.000 

107,789  18 

6,000 

88,108  67 

17.150 

48,800 

146.iU  60 

886 

97,000 

1.128 

40,000 

86,867  or 

47.000 

29.100 

80.000  00 

189.500 

161.606  60 

4.040 

4.0n86 

10.100 

100,040  U 

90.900 

100.000 

101,TN8T 

8.600 

44.U7  80 

8.600 

8.600 

8.600 

8.600 

8.600 

8.686 

3. 686 

8.685 

8.686 

8.526 

4,040 

8.020 

18.180 


76.044  16 
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Book  raluo 
Boroach    of   Throop   Laekawaima    Co   Pa 

Kbool    IMS    6s IB.  000  00 

Boroogh   of   Throop   Laekawanna    Co    Pa 

■chool    19SS    6a 12.000  00 

Boronsk   of   Throop   Lackawanna    Co    Pa 

Mhool    UM   6a 10.000  00 

Boronsh   of   Throop    Laokawanna    Co    Pa 

■ehool   1626   6a S^  000  00 

Boronsh    of   Throop    Lackawanna    Co   Pa 

■diool    1026   6a 6.000  00 

Borough   of   "Riroiv    Lackawanna    Co    Pa 

■chool    ltt7   6a 6.000  00 

AlloghMiy  Val  By  gen  now  Ut  m  1942  4a  228.626  00 
Altoona  4k  Logan  'Val  Bloc  Ry  cons  mtg 

1988    4^8    18,000  00 

Atoh  Top  *  Sanu  Pe  Rj  adj  unitampod 

gold    1996    4a 80.680  00 

Atch   Top  ft  Sanu  Fo  Ry   adj  aUmpod 

gold    1996    4a 108,420  00 

Atch  Top  A  Santo  Fe  Ry  Eaatn  Okla  dlr 

lat   mtg   1928   4a 681.000  00 

Atch  Top  ft  Santa  Fe  Ry  Oal-Aria  Unea 

lat  ft  rfdg  mtg  1962  4V6a. 182.000  00 

Atlantic   Coaat  Una   R  R   lat  eona  mtg 

1962    4a    284.800  OO 

Atlantic  Coast  Una  R  R  Loular  ft  Naahr 

coll    1962   4a 612.600  00 

The  B  ft  O  R  R  lat  mtg  1948  4b 280.000  00 

Tha  B  ft  O  R  R  prior  lien  1885  8V&a 1,880.870  00 

Tlia  B  ft  O  R  R  Pitta  Jet  ft  Middle  dlr 

lat   mtg   1926   8\4a 17.600  00 

The  B  ft  O  R  R  Pitta  L  Brte  ft  W  Va 

ayttem   rfdg  mtg   1941   4s 280.000  00 

The  B  ft  O  R  R  Sthwn  dW  1  m  1925  SV&s  1,195,100  00 

B  ft  O  equip  trust  1920  4Ha 89.800  70 

1981  4Hs 346.940  00 

1922  4V6a 4,779  78 

series     ai920  4V68..  6.980  00 

H  1981  4%s..  113,680  00 

11982  4^8..  15.440  00 

J  1928  4Ms..  31.350  00 

D  1920  44s..  103,960  00 

B  1921  4Vis..  97,080  00 

F  1922  4^8..  171.770  00 

Ol9l8  4%s..  108.560  00 

H  1984  4^8..  97,240  00 

I  1925  4Vis..  134.820  00 

J  1926  4^8..  121.940  00 

Big  Four  equip  trust  1927  5a 6.658  96 

1928  68 28.250  00 

1926  6a 26.660  00 

1928  68 22,680  00 

Buff  ft  Susq  R  R  Ist  mtg  1968  4a 31.600  00 

Central  of  Oa  Ry  cons  mtg  1946  6s 418.950  00 

Central  of  Oa  Ry  eq  truat  a«-  L  1922  4^8  17.460  00 

Tha  Central  Pac  Ry  mtg  1928  8%a 166.960  00 

The  Central   Pao  Bj  Through  ahort  line 

lat   mtg   1964   4a 144,000  00 

The  Chesap  ft  Ohio  Ry   1st  c  m  1989  6e  98.000  00 

The  Chesap  ft  Ohio  Ry  gen  mtg  1992  4%s  490.210  00 

The  Chic  ft  Alton  R  R  rfdg  1949  8s 116.000  00 

The  Chicago  ft  Alton  Ry  1  lien  1950  34s  76,350  hu 
Chlo  ft  Bastn  III  R  R  rfdg  ft  Imp  mtg 

1966     4a     28.000  CO 

Chic  Indlanap  ft  St  L  Short  Line  Ry  1st 

mtg    1958    4s 292.000  00 

Chic  Milw  ft  St  P  Ry  gen  mtg  1986  4s....  85,000  UO 

Chic  Ullw  ft  St  P  Ry  gen  m  s  G  1980  44b  380,000  00 
Chic   Milw   ft   St    P   Ry   Chicago    ft    Pac 

Weetem  dlr  let  mtg  1921  68 145,600  00 

Chlo  ft  Nthwn  Ry  eq  tr  of  1912  1920  4Hs  19,443  <0 

1921  44s  19.286  16 

1922  448  19.038  3S 
Chicago  Rys  cons  mtg  series  B  1927  5s..  57.800  CO 
Chlo  Rock  Island   ft  Pac   Ry   1st  &   rfdg 

mtg    1984    48 82.750  00 

Chic  St  L  ft  N  Orleans  R  R  1951  S4s....  90.000  <.>0 
Chic   St  L  A   N   Orleans  equip   trust  ser 

A    1880    6s 2.985  00 

Chicago  Union  SUtlon  Co  Ist  m  1963  448  163.000  00 

Chic  ft  Westn  Ind  R  R  cons  1962  4b 315.520  00 


Par  ralue 
16.000 
12.000 
10,000 
8.000 
6,000 


Market 
value 

15.160 
12.240 
10.200 
8.180 
6.180 


Amortised 
value 


8,000 

6.180 

277.000 

248.760 

266.786  a 

26.000 

15,760 

28,728  27 

44.000 

84.880 

41,152  6» 

166.000 

128.240 

144.902  n 

700.000 

651.000 

681,908  7» 

200,000 

176.000 

208.820  05 

881.000 

278,040 

296,186  08 

876.000 

688.600 

766.778  it 

400,000 

no.ooo 

884.279  60 

1.889,000 

1.468.710 

1.669,m  84 

26.000 

21.260 

28.84127 

500.000 

866.000 

481,4Ult 

1,616.000 

1.878.760 

1.540.874  it 

80,000 

30.000 

887.804  81 

358.000 

349,470 

6.000 

4,900 

171.608  8S 

7,000 

7.000 

116.000 

114.840 

16. COO 

16.680 

88.000 

82.010 

106.000 

105,000 

880,165  48 

99.000 

98,010 

178.000 

174.440 

108.000 

105.780 

104.000 

99.840 

146.000 

140.160 

134.000 

127.800 

7.000 

6.720 

29,952  78 

25,000 

24,000 

27.000 

26,190 

48.474  71 

24,000 

23.280 

70.000 

68.200 

81,808  OK 

490.000 

450.800 

493.649  91 

18.000 

17.460 

18.000  00 

210.000 

178.600 

198.601  OK 

200.000 

152,000 

196.676  88 

100,000 

99,000 

106,410  71 

658.000 

532.980 

879.878  14 

230,000 

117.500 

221.909  U 

250.000 

S2..-.00 

208.879  08 

100.000 

27.000 

27.000  00 

400.000 

284.000 

3!)6.868  71 

50.000 

42,500 

48.217  «K 

500.000 

425,000 

517.498  80 

160,000 

150.000 

150.900  81 

20,000 

19.800 

58.966  11 

20.000 

19.600 

20.000 

19.600 

170.000 

6«<.000 

134.057  49 

50,000 

C-..500 

46.061  96 

150,000 

103.500 

149.482  09 

3,000 

3.000 

3,000  78 

200.000 

178,000 

200,000  00 

544.000 

853.600 

53S.1S7  87 
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Cler  Cln  Chlo  A  St  L  Ry  1993  48 264.000  00 

Cler  Term!  ft  V«l  R  R  Ist  Bit«  1996  im.  M.SO  00 

Connecting  Ry   iBt  mtg  1951  4b 200. 000  00 

Cons  Traction  Co  N  J  1st  mtg  1913  Es....  10i,000  00 

Eftston  A  Ambor  R  R  Ist  mtg  1920  6s....  435,810  00 

Elgin  Joliet  ft  BMin  Ry   1st  att«  1941  6a  SM,600  00 

Erie   Ry   cons    mtg   1920  7s 141.340  00 

Erie  R  R  1st  con  prior  lien  199«  4s....  in.MO  00 

iBt   coufl   prior   lien    1996  4s 16,600  00 

Ibt  veu   lien   1994  to SU,jOo  00 

Pa  coll  1951  48 28-1. loO  00 

equip   trust   ser   AA  1920  68....  IS. MO  00 

B9  19I0  4H«-.  4,9rt  00 

1920  4Hs..  4,930  00 
Utl4Vis..  4.900  00 

1921  4H8..  4,850  00 
ltn4H8..  4,MtO  00 

1922  4^8..  4,750  00 
lMt4>^9..  i»7l»  00 

1923  4^8..  4.«50  00 

1924  4^8..  4.600  (K) 
1924  4i>^s..  4.650  00 

CG  1921  4Vi8..  9,700  00 

1921  4^8..  4.800  00 
I9n  4Vis..  24v260  00 

1922  4V«s..  18.800  00 

1923  44a..  19.960  00 
198S4liS..  19.4C-0  00 
19M4HS..  19,200  00 

1924  44a..  27,i:>0  00 

1925  44"..  29,860  00 
1925  44b- .  31.150  00 

Svunr  ft  Terra  Haute  R  R  Hit  gen  mtg 
ctf  or  deposit  of  Fkrmcrs'    laoan   ft   Tr 

Co    It49    6s 99.400  00 

Georgia   Pacific   Ry   Ist  mtg  1999  6b 18,000  00 

Gt   Northern    Ry   coll    truRt   noTes    1920   6s  8<l8t000  00 

Hocking  Val  Ry  let  cons  mtg  1999  4H*-.  101,260  00 
Hudson  ft  Manhattan  R  R  Ist  Ilea  ft  rfdg 

mtg    1957    68 98. 496  00 

Hud  ft  ManhRttan  R  R  adj  Inrome  1957  6a  17.500  00 

III  Cent  R  R  equip  trust  scr  B  1920  58..  24.62S  63 

19215s..  9.816  17 

1921  68..  94,469  70 

1922  5s..  27,294  20 

1923  58..  29,12129 
C  1920  448  24,876  00 

Jersey   City   ft  Bergen   R   R   lat  mtg  est 

N    J    1923    448 61,760  00 

Kans   City    Ft    Scott   ft    Memp    R   R   cons 

mtg    1928    68 48,000  00 

Ksns  City   Ft  Scott  ft  Memphis  Ry  rfdg 

rat«    1938    4b 192,600  00 

KanssM  City  Ry*  Ist  mtg  1944  68 46.200  00 

Kanaao  City   9outhern   Ry  lat  m   1950  3s  20,900  r-0 

Lakv  Shore  ft  Mich  Southn  R  R  19B7  34b  99.000  00 

Lake  Shore  ft  Mich  Southn  Ry  deb  1928  4s  907,300  00 

Lako  Shore  ft  XHch  Southn  Ry  d^b  1931  48  769.960  no 

LeMgh  Valley   R  R  cons  mtg  1929  448..  78.460  00 

cons  mtg  1928  6s 79,000  00 

gen   cons   ra   2003   4a  188.000  00 

coll     tmst    1920  48..  299.796  47 

1920  4s..  24.634  OS 

1921  48..  8,871  46 

1921  48..  53.912  IS 

1922  4b..  10.914  89 

1922  48..  100.700  00 

1923  48..  99,784  32 

1924  4a..  80.525  00 
1924  4s..  8.279  92 

Lour  Mand   R  R  rfdg  mtg  1949  48 192.000  00 

Long  Island  R  R  Ferry  Int  mtg  1922  44a  74.790  00 

LoulBT  ft  Nashv  R  R  unified  mtg  1940  4a  41.500  00 

LoulBT  A  NashT  R  R  St  L  d  1  m  1921  68  94,000  00 
liOulST    ft    Nash T— Southern    Monon    coll 

1961    48     121.000  00 

MiBlrattan   Ry   cons  mtg  1990  4s 119.000  CO 

Market  St  Eler  Pass  Ry  1st   mtg   1955  4b.  105.070  00 

Mason  City  A  py>rt  Dodge  Ist  m  1956  48  99,000  00 
■etropolltan  West  Side  Eley  Ry  Ist  mtg 

1998    4s     46.009  00 


Market 

Amortised 

Par  value 

value 

ralao 

400.099 

290.009 

499,994  99 

149.000 

108.  TTO 

149,7U  01 

250.009 

829.609 

249,49199 

3UO.0OO 

2M.099 

899.994.77 

439.099 

499.009 

489,999  69 

800. ooa 

294,009 

394,fiOL  88 

149. 09» 

149.000 

190,099  96 

297.000 

181,599 

240.899  26 

39.099 

20.409 

8«»I40  0r 

900.000 

449.000 

69f,a6  00 

409.009 

399,009 

899.^499  99 

20.000 

20.090 

19.999  78 

9.0OO 

6.090 

60»]«t99 

6.009 

6.090 

6.000 

4,900 

6.099 

4»«J9 

6.00O 

4.860 

5.000 

4.969 

6,000 

4,750 

6.099 

4.760 

5.0U0 

4^709 

6.009 

4.700 

lO.MlO 

9.999 

200. 9U  94 

6,000 

4.900 

16,000 

14,550 

20.000 

19.400 

16.000 

U.2S0 

20.099 

19,000 

20.009 

19.890 

80,00* 

28,200 

80.000 

2r.909 

85,099 

82.560 

80.000 

69.000 

69.099  99 

13,ufK) 

13.260 

13.871  63 

860,000 

350.000 

348.338  22 

186.000 

109.000 

148.307  89 

09.600 

78.996 

112.032  48 

129,000 

21,250 

21,250  00 

26,000 

25,000 

115.432  92 

10.000 

10,000 

26.000 

25.000 

28,000 

27,720 

29.090 

28,710 

28.  COO 

2S.00O 

25.000  00 

69.009 

97,270 

99.619  11 

48.000 

48,890 

47.697  97 

299.099 

177,600 

22U349  89 

140,090 

105,000 

120.089  99 

88,000 

29.890 

88,099  49 

100.009 

79»009 

79,481  69 

r.9Bi,000 

949,900 

1,099.209  09 

912,000 

911,680 

979.429  49 

90.000 

99.200 

90.320  61 

79.009 

82.100 

90.874  01 

209,000 

192.900 

U9,979S 

297,009 

89f,000 

982,809  69 

2B,000 

25.000 

4.000 

8,880 

69.000 

04.320 

13.000 

11.400 

109. 000 

100.700 

105.000 

98.709 

38.000 

10.890 

* 

9.000 

8.290 

100,090 

166»00O 

i99.6tf  n 

84.000 

77.280 

83.074  99 

60,000 

44.500 

50.419  24 

94.000 

94.910 

99.000  01 

200.000 

U8,000 

187.191  94 

20o!o90 

148,000 

2or>2ni9 

188.000 

114.390 

199.299  99 

240,000 

120,000 

199,000  00 

100.000 

66.000 

99.699  9 
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Book  TSlVO 

1£  in  neap  St  P  ft  8  Ste  Marie  Ry  Ist  cons 

1938    4b     1«.W0  00 

Mo  Pac  R  R  iJtt  &  Tffig  mtfc  «er  B  19*23  os  11«,9«0  00 

iBt  ft  rfdg  mtg  «er  C  1926  58  416.090  00 

C01M  tat  ft  rfdfc  mtg  1920  66.  28S.025  00 

KsRsau  Electric  R  R  let  cons  m  1951   48  t4.600  00 

NYCftHRRRlst  rfrig  mts  1697  SViS  966.400  00 

dpb  1934  4B 480,000  00 

Mich   Cent  c  1998  S^s  2W,2M  00 

N  T  Central  Unes  equip  trust  1920  4^8..  9.7»  46 

1981  4\48..  288,-5l9  00 

1982  4Ha..  174, «00  00 
1923  4Hs..  16.890  GO 
1984  4H9..  47.023  03 

1920  4^8..  12,74<l  40 

1921  4Hs..  19.490  18 

1922  4^48..  19,1W  08 

1923  4'4s..  23.768  28 

1924  41^8..  88.2S8  98 
1990  4Hs. .  8.994  78 

1921  4Mi8..  11.S09  11 

1922  4Hb..  218.688  20 
1928  41/^..  22.080  00 
1924  4 Ha..  10,396  <A 
19;R  4H8..  8,416  00 

1927  41^8..  48.742  90 

1928  4Hs..  4.926  00 
N  y  ft  Er'e  Tl  R  exf  3d  mt«  192.".  4!48..  188.000  00 
NT*  Erie  R  B  ext  4th  mtp  1920  Bs....  89,340  00 
N  T  Xackaw  ft  Wertn  R  R  let  ra  1951  6s  447.760  00 
N  Y  RvB  ist  real  est  &  rfdjc  mtg  1942  48  10.890  00 

N    Y    Rye    odj    mXg    1P«    6fl 5,600  00 

NorfOflt  ft  Western  Ry  dlT]  Irt  Hen  ft  gen 

mtg   1944   48 192,600  00 

Norfolk  ft  Western  Ry  en  tr  ser  1920  4^8  4.950  00 

1021  4^'.a  80,585  00 

1921  4U,R  4.876  00 
Northern    Pac   Ry  gfti   lien   ry   ft   land   gt 

2047    Ss     48.180  00 

Nocthem   Pac  Ry  «en  lion   ry   ft  land  gt 

?047    SB     88.840  00 

Nthn   Pac  Ry   St  P-Dul   dir  mtc  1996  4s.  2.10.400  <W 

Nthn  Par— Gt  Nthn  H  B  ft  Q  coll  Jt  1921  48  70J5,00O  10 

Ore  Short   Line  "R   R   rfdg   1929   48.' 542.750  i)0 

Ore  Short  Line  Ry  1st  mtir  1922  68 248,750  00 

Passaic  ft  Newark  Elec  Traction  Ist  mtg 

1937    58     102.600  (lO 

Pennsylvania  Co  Ui  mtg  1921  4tf8 1,058.420  no 

1921    4Us     1.S13.900  00 

coll    f    1931    4s 50O.120  no 

tr   rt'a    ser    C   1942    S\4s  58.400  00 

tr   ctfs  spr  D    1944    3Us  l.'!2.570  no 

Perm  ft  K  Y  ran«1  ft  R  R  p  c  m  ]'>:?9  4s  Ifil.noo  00 

PeojnylTania   R   R    cons   mtg   1943   4s 88.640  00 

cona    mtg    194"    SH*  .  66.000  00 

c    m    stmpd    194.';    3^8  176.120  oo 

r^ns   m   ettnnd  J948   48  2. 00?. 280  nO 

cons    mtg    1960    4V4s..  1, 045 » 275  00 

*en   mtg   1965    4Ha....  1,255,100  00 
Penneylvanla    Oen    Freight    Eq    Tr    issue 

1910   1920   48   63.018  92 

P«DxiaylTania    Oen    Freight    Eq    Tr    issue 

1913  ser  B  C  ft  P  1920  4s 82.884  00 

P«nnsylTanla    Oen    Freight    Eq    Tr    iwue 

1912  ser  A  to  O  1921  48 808.100  00 

Ftnofylranla    Oen    Freight    Eq    Tr    issue 

1912     1922     48 42.8W  20 

PeonaylTsnla  Gen  Freight  Eq  Tr  1P20  4^^B  63,fi8n  00 

7921  4»-'.F  4!>.ffin  on 

1922  4l4s  84,125  00 

1923  4V^B  28.980  00 
PWIA  Bait  ft  Wash  R  R  1st  mtg  1913  43  2i0.noo  (K) 
PhUa  ft  Erie  R  R  gen   1st  mte  1920  4P..  99,4S0  00 

fen   mtg   1920   5« 196.020  00 

cons  g  Ist  m  1^20  6s.  301, nOO  00 

PhJla  ft  Re^d   R   R  skg  fd  extd    '.'22  4^..  67.860  00 

Pitt  Cln  Chic  ft  St  L  Ry  r  m  a  A  ^40  4^s  560.205  00 

B  1942  4Hs  703.675  OO 

r  1942  4'/6b  92,040  00 

D  1945  48..  22.126  00 


Mirket 

Amortized 

Par  value 

▼alue 

value 

200.000 

174.900 

198. 4S1  46 

186.000 

117,S48 

182,886  78 

890,000 

465.000 

480,747  28 

189,000 

289.000 

287,678  88 

190.000 

52.000 

62,000  00 

1,496,000 

1.053,750 

1,219,814  28 

190.000 

510.000 

680.266  OS 

882.000 

263.680 

124,689  86 

10,000 

lo.ono 

912.036  90 

182.000 

229.680 

180.000 

176.400 

16.000 

15.620 

60.000 

48.000 

13.000 

13,000 

20,000 

19,900 

20.000 

19.600 

85.000 

24.260 

28,000 

26.880 

4.909 

4,00» 

12.000 

11,880 

226.000 

221,480 

2S.000 

22.8T0 

11,000 

10,860 

9.000 

8,550 

60.000 

47,000 

5.000 

4,6.^0 

150,  MO 

142.500 

149.966  11 

92,000 

92.000 

91.899  94 

460.000 

489,000 

487.WC7  88 

87,000 

17.020 

17.600  88 

112.000 

20,160 

20.160  08 

260.000 

207.500 

245.021  21 

5.000 

5,0f-0 

41.047  11 

81.000 

80, R90 

6,000 

4.950 

a6,000 

51.600 

146.647  8T 

114,0^0 

68,400 

s^o.ooo 

259,200 

818.482  51 

750.000 

720,000 

74r?.2:8  89 

650,000 

559.000 

635.912  88 

260.000 

25-..  000 

258.985  12 

171. OOO 

13r,.090 

176,028  64 

1.O^6.0Oft 

1,075.140 

1.0^7.403  74 

l.RTO.oon 

1,8-1.300 

1,847.262  18 

616. oon 

548.240 

688.448  08 

80.(100 

62.400 

250.786  81 

209.000 

167,200 

200.000 

180.000 

1«W.467  88 

46.000 

41,800 

42,878  18 

97.8J0 

75.917 

100. 378  81 

2.18.000 

iws.iun 

188.162  08 

2.89?.ni!0 

2.176.720 

2.328.GS2  80 

1.155.000 

],1?0.SW 

1.087.488  n 

1.540,000 

1.401.400 

1.398.188  14 

65,000 

•4.850 

«4.719  8f 

^,000 

88.160 

442.418  n 

816.000 

809.880 

io.A^A 

43.RSO 

64.000 

68.980 

1T4,M8  n 

46  ,-000 

40.640 

85.000 

34.890 

30,000 

29.408 

250.000 

227.690 

188.882  IT 

102.000 

100.988 

101.888  11 

198,000 

198.000 

198,019  82 

801.000 

801,000 

808.416  66 

78.000 

70.200 

77.043  01 

633.000 

607. 6«0 

1.429.969  98 

793.000 

763.200 

IM.tlOO 

99.840 

101.848  18 

25.000 

23.250 

25,69SU 
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Book  raliM 
Voftdlng  Go  *  Phlla  *  RMd  Coal  A  Iron 

fOB  mtl  IMT  4s 07.90000 

■Mitac   Oo   oq   tnut   mtIm    F   IMO  4^  IT.MS  tt 

litO  4Ha  tl.440  7S 

1921  4^11  14.619  $4 

1921  4)ia  9.  at  19 

1925  4^B  96.106  06 
1912  4Mia  11.686  67 

1926  4^  14.154  71 
1926  4V6a  14.070  10 
16M  «)^  U.9m  46 
1964  4%a  16.911  76 
1926  4%a  9.226  60 
1926  4Hb  9.176  61 
1926  4%a  4.661  67 

lUadlnc  Oo  Janajr  Gant  coll  1961  4a 616.676  iiO 

Rio  Ormndo  Waatn  Ry  lat  tr  mtc  1929  4a  64.600  00 
Rio  Orando  Waatn  I^  lat  cona  mtg  aub 

aor   A   1949    4a 47.600  00 

Rntland  Rallroftd  oq  tr  1926  4V^ 16.900  00 

•t  L  Iron  Mt  A  8o  Ry  R|y  A  O  dlT  lat 

mtg    1966    4a 166.000  CO 

flo  Carolina  A  Qa  R  R  lat  mtg  1929  6%a  406.600  OC 

flo  Pacific  R  R  lat  rfdg  mtg  1966  4a 690.000  00 

flouthera  Padllc  aq  tr  aar  A  IfM  4Ha....  90.661  62 

A  1921  4%a  6.910  00 

B  1920  4Ha  29.295  00 

B  1921  4%a  26.906  60 

O  1920  4%a  9.660  00 

fottthem  Ry  8t  L  dlr  lat  mtg  1961  4a....  166,000  00 

Southorn   Ry   oqulp   tmat   aer  !•  1920  4Ha  6.799  41 

L  1961  4^  6.764  06 

R  1920  6a..  24.606  12 

1920  6a..  24.496  42 

1921  Sa..  24.38P  72 

1921  6a..  24.286  15 

1922  5a..  24.186  60 
1922  5a..  24.087)6 
1926  6b..  26.996  16 
1921  6a..  23.90112 

8  1920  68..  65.692  21 

1990  6a..  65.266  14 

1921  6a..  66.062  66 
19216a..  34.964  66 

1922  6a..  64.790  97 
1922  6a..  84.661  66 
1928  6a..  24.926  16 
19215a..  20.066  00 

^rm  R  R  Aaan  of  St  L  g  m  r  akg  fd 

1966   4a    160.00000 

Union  Paelflc  R  R  lat  Han  rfdg  2006  48..  196.760  OO 

Union  Trao  of  Indiana  lat  gon  m  1922  6a  H. 000  00 

Union  Trac  of  Fhlla  coll  tr  m  1962  4a....  162.000  00 

Wabaah  R  R  lat  mtg  1969  6a 814.100  00 

Waah  T«rm  Co  lat  mtg  1946  8^b 127.760  00 

Waat  Joraey  A  Saaahoro  R  R  lat  cona  m 

a«r  B  1966  8Ha 46,240  00 

Waatam  Pa  R  R  cons  mtg  1926  4a 116.160  00 

WUmgtn  A  Northa  R  R  Btk  tr  ctfa  4a..  54.750  00 

Wlaconaln  Central  Ry  lat  gan  mtg  1949  4b  66.000  00 
Connecticut  Ry  A  Ltg  Co  lat  A  rfdg  atpd 

19S1  4H8    110,00000 

Baat  PitUlmrg  Imp  Co  iBt  mtg  1981  5b..  85.000  00 

The  Qlottceater  Ferry  Co  lat  mtg  1928  6a..  174.000  00 

Kanaaa  City  U  A  Pwr  Co  lat  mtg  1944!  6a  48.000  00 
Leblgli   Coal   A  NaT  Co  coll  tmat  power 

1921    4Vto     136.8600C 

Lehigh  Coal  A  NaT  Co  fndg  A  Imp  Bor  A 

1946    4e     206.15000 

Norftolk   A   Weatem   Ry   Pocahontta   Coal 

A  Ck  Go  Jt  pur  money  lat  mtg  1941  4a  267.760  00 

fipHngfleM  Ry  A  Lt  Co  coll  trust  1911  68  10.000  00 

Welaback  Co  coll  truat  mtg  1910  5a 640  00 

ToUls     169.416.728  86 


Market 

AmorUaed 

Par  Talue 

Talue 

Talue 

780.000 

676.600 

761.269  79 

18.000 

18,000 

218.271  12 

22.000 

S2.00O 

15.000 

14.700 

10.000 

9.800 

26.000 

26.660 

88.000 

82.010 

16,000 

14.400 

15,000 

14.400 

10.000 

19.100 

15.000 

14.400 

10.000 

9.600 

10.000 

9.600 

5.000 

4.760 

715.000 

614.900 

676.966  78 

100.000 

70.000 

99.46160 

100.000 

61.000 

98.767  11 

89.000 

16.400 

If.  lot  U 

260.000 

192.600 

240.717  T9 

416.000 

407.680 

406.827  07 

500,000 

415.000 

487.181  10 

21.000 

21.000 

86.808  66 

6.000 

6.940 

60.000 

80.000 

80.000 

29.700 

10.000 

10.000 

9.968  71 

225.000 

166.760 

219.968  26 

9.000 

9.000 

14.8N  U 

6.000 

6,880 

25.000 

26.000 

19twn8  86 

23.000 

26.000 

85.000 

24.750 

25.000 

24.750 

25.000 

24.500 

26.000 

24.500 

25.000 

24,260 

25.000 

24,250 

86.000 

86.000 

258.6n99 

86.000 

86.000 

16.000 

85.640 

16.000 

85.640 

86.000 

86.280 

86.000 

36.280 

26.000 

26.220 

21.000 

80.370 

500.000 

895.000 

496.470  98 

260.000 

207.600 

IM,M1  14 

50.000 

40.000 

89.160  U 

200.000 

168,000 

201,466  86 

849.000 

885,040 

856,401  27 

176.000 

116.600 

168.478  M 

68.000 

46.980 

66.874  74 

112.000 

118,760 

187.666  06 

75.000 

64.600 

64.500  60 

100.000 

76.000 

96.intr 

200.000 

168.000 

m.rnto 

85.000 

42.500 

48.600  00 

282.000 

206,800 

888.648  91 

60.000 

61.000 

61.4ttU 

141.000 

141.670 

148.156  16 

289.000 

218,710 

848.91f  48 

160.000 

801,000 

180.489  97 

60.000 

40.500 

60.000  00 

1,000 

990 

861  16 

171,447.780 

868.6M.681 

|t8.486.>17  86 
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THE  PRUDENTIAL   INSURANCE  COMPANY  OF 
AMERICA 


765  BROAD  STRBBT,  NEWARK,  N.  J. 

[Incorporated,  1878;  commenced  buslneBS,  1876] 

FORBEST  F.   DRYDBN.   President  WILLARD   I.    HAMILTON,    Kt^cretary 

CAPITAL  $2,000,000 
INCOME 

First  year's  premiums,  without  deduction $12,420,842  11 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities    183,338  19 

Consideration  for  original  annuities  inyolving 
life  contingencies  166,077  09 

Consideration  for  supplementary  contracts  in- 
yolving life  contingencies   127,629  66 

First  premiums  by  disability  daime 19  00 

Total  new  premiums  $12, 897, 806  84 

Renewal  premiums,  without  deduction,  less 
$80,608.81  reinsurance    $43, 806,438  39 

Dividends  applied  to  pay  renewal  premiums..     2,123,169  39 

Annuities  under  supplementary  contracts  in- 
volving life  contingencies  applied  to  pay 
renewal  premiums  224  28 

Renewal  premiums  by  di8al>ility  claims 13,310  80 

Renewal  premiums  for  deferred  annuities 3,981  33 

Total  renewal  premiums   46,947, 114  19 

Extra  premiums  for  total  permanent  disability  benefits,  $104,- 
702.79;  for  additional  accidental  death  benefits,  $136,216.04 
included  in  life  policies  239,917  83 

Total  premium  income  $69 ,084. 838  86 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
list  to  war  risks  insurance  bureau  in  accordance  with  the 

soldiers'  and  sailors'  civil  relief  act 4, 267  81 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies 937.414  29 

Dividends  left  with  company  to  accumulate  at  interest 34, 346  32 

Interest: 

Mortgage  loans $6,714,238  93 

CoUateral  loans  101,171  93 

Bonds  and  stocks 16,742,376  67 

Premium  notes,  policy  loans  or  liens 2,142,200  60 

On  deposits   261,883  49 

From  other  sources  113,506  99 


Total 25.065,378  51 

Rent 1.295.267  76 
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1919]       Pbudbntial  Inbueanob  Company  op  Ambbioa 

Dividends  returned  to  company  for  diitribution  to  policy- 
holders on  pax  value  of  capital  stock  of  oompany  puraiased 
pursuant  to  chap  09,  New  Jersey  Laws  1913,  and  assigned 
to  Austen  Colgate,  trustee  for  policyholders  of  con»pany. . .        426,100  94 

Conscience  fund  3  00 

Exchange 20,081  08 

Federal  corporation  tax  returned  to  company 31, 933  60 

Borrowed  mcmey 4,000,000  00 

Gross  profit  on   sale  or  maturity   of   ledger 
assets,  viz.: 

Heal  estate   $6, 132  09 

Bonds 66,067  44 

Stocks 8,737  50 


69,927  03 


OrosM  increase,  by  adjustment,  in  hook  value  of  ledger  assets, 
vie,: 

Bonds  (including  $328,383.96  for  accrual  of  discount) 328,383  96 

Total  premium  income,  industrial  department 89,971,641  25 

Premiums  reported  during  year  on  U.  S.  monthly  difference 

lists   to   war   risk   insurance   bureau   in    accordance   with 

soldiers'  and  sailors'  civil  relief  act,  industrial  department. .  717  29 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies,  industrial  department   492, 118  65 

Conscience  fimd,  industrial  department 148  10 

Federal    corporation    tax    returned    to    company,    industrial 

department 16^298  19 

Total  Incoina    $181,777,85^  70 

Ledger  Assets,  December  81,  1918 556,940,865  47 

Total    .1788,718,188  17 

DISBURSBMBNTS 

OaOtNABT     AND     OBNSBAL 

Death  claims  (less  $52,600  reinsurance),  $16,- 
339,554.52;  additions,  $41,657    $16,381,211  52 

Matured   endowments    (less   $10,000   reinsur- 
ance), $4,216,588.98;  additions,  $25,598 4,242, 186  98 

Total  and  permanent  disability: 

Premiums  waived  during  year 13,329  80 

Payments  to  policyholders  during  year 139,981  19 

Additional  accidental  death  benefits 42,500  00 

Net  losses  and  matured  endowments $20, 819,209  49 

Annuities   involving  life   contingencies,  regular   $270,239.56; 

supplwnentary  contracts,  $1,380.88 271,620  43 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes  : . . .     3,518,720  32 

Dhidends: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes   $2,773,735  86 

Applied  to  pay  renewal  premiums 2,123,159  39 

Applied  to  purchase  paid-up  additions  and 

annuities 183,338  19 

Left  with  company  to  accumulate  at  interest  34,346  32 

Total 5, 114,579  76 

(Total  paid  policyholders $29,724,130) 
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824       P&CDEHTiAL  In6urance  Company  of  Amekiga       [l&lft 

Investigation    and    aettlement    erf    policy    ciajMit    indadii^ 

$7,610.32  for  legal  expenses 27,021  CS 

Claims  on   siippiiuwniary   contracts  not   lAvoJjplng  life  o»n.- 

tia^ncies 460^503  4i 

Dividends  and  interest  thereon  held  on  deposit  surrendered..  4,^12  %& 

Dividends  to  stockholders  (declared  during  year,  $139,800.89)  19S,915  30 

Commissions  to  agents: 

First  years'  premiums,  $4,373,706.55;  re- 
newals,   $1,745,753.54 $6,119,4«>  0& 

Annuities,     original,     $3,314.04;      renewals, 

$163.39 3,477  43 

Total 6,12^f37  62 

Agency  sopervision  and  traveling  expenses  of  supervisors....  99,126  23 

Branch  office  expenses  and  salaries 691,  999  71 

Medical    examiners'    fees,    $912,965.50;    inspection    of    risks, 

.$53,824.76 966,790  26 

Salaries   and   all   other  cai^^nsatioii   of    officers   and   home 

oAce  employees   2, 017, 323  CO 

Rent 4^,793  tt 

Advertising,  $17,01«.37;  printiiig  and  stationery,  $291,171.85; 
postage,  telegraph,  tel«pibone  aad  express,  $1162,816.71;  ck* 

change,  $387.71;   customs  duties,  $l3l4.20 4<I2,9W  84 

Legal  expense    28,086  «7 

Furniture,  fixtures  and  safes 25,911  W 

Repairs  and  expenses  on  real  sstsitt #65 ,  079  2S 

Taxes  on  real  estate 643,M»  €7 

State  and  provincial  taxes  on  premiums 797 ,265  64 

InRiirtnce  department  licensee  and  fees 29, 684  89 

AH  other  licenses,  fees  and  taxes 96,280  OO 

Federal  t«xes    350,350  29 

3liseellaaieoas,  including  $4,500  annual  andit;  $1,327.01 
surety  bonds;  $92,499.32  investment  expense  account; 
$1,664.40  legislative  expense;  $59,182.89  service  retirement 
allowance  and  payments  to  d^isabM  home  office  and  field 
employees;  $52,842.77  business  confereneeft;  $4,133.67  Asso- 
ciation of  Life  Insurance  Presidents;  $938.03  expense  in 
connection  with  mutiialization  of  company;  $19,910.36  New 

Jersey  insurance  department  examination 352,701  91 

Borrowed  money  repaid   44, 000 , 600  00 

Interest  on  borrowed  money 853, 739  99 

Gross  loss  on  sale  or  maturity  of  ledger  assets, 
viz.: 

Real   estate    $70  48 

Bonds 35,967  52 

Stocks 142  47 

36,190  47 

Grow  decrease,  hy  ctdjiutmentf  in  hook  vaOue  <isf  ledger  SMsto, 
via. : 

Real  estate $572,246  77 

Bonds  including  $276,376.04  amortization  of 

premiums   276,  376  04 

848,622  81 

Total  ordinary  and  general  disbursements $89,769,781  82 

iNDUSTMAJb  DissuassMBirrs 
Death  claims,  $23,002,08^.00;  additions,  $155,- 
37L65;  mortuary  dividends  additions,  $720,- 
140.3G    $23,937,697  07 
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Matured    endowaifiBts,    (17,21A.L5;    additJoiKi^ 

$134.15    ll.aW  30 

Total  and  permanent  disability;  premiumB 
waif«d  during  year 10, 487  23 

PsfVK&ts  tD  policyholders  during  year 2S, 945  34 

Net  lasses  and  matured  endowments (23,Jt»4,^2  M 

jt^umities  involving  life  contingencies 813  00 

SorraMder  values  paid  in  •caeh,  «r  aj^lied  in  liqudatioii  «f 
loani  or  notes 1,.240»1N)9  44 

DividendB: 

Paid  in  cash,  or  ajpplied  in  UquidatioR  of 
Imhb  4m:  notes $3,907,954  00 

Applied  to  pay  renewal  premiums 1,714,^94  32 

A^pUed  tA  pirchase  paid-up  additions  and 

annuities    6,032,630  00 


Total    11,655,178  32 

{Total  pctid  pcitGyholtkrs $36,891,283  70 

Investigation    and    settlemeDt    of    policy    claims    including 

$5,677.75  for  legal  espenses 28,7fB  S2 

Claims  on  supplementary  contracts  Mii  iwvolvhig  life  con- 
tingencies             «49,0a6  S3 

Dividends  or  interest  to  Btodcholders    (declared  during  year 

$21«l,19f.ll)    251,084  61 

OamnJEsions  to  agents 1-8, 51^,381  0& 

Agency  supervision  and  trsi^eling  expenses  of  gnpcTYifiorB 290,038  61 

Branch  office  expnaeB  and  eaisrieB 6, 153»63B  £6 

Medical  examiners'  fees 148,140  00 

Salaries   and    all   other   compeBsstion   ai  offiesrB   and   home 

office  employees    2,696,443  02 

B«nt 833,1198  07 

Advertising,  $27,206.98;  printing  and  stationery,  $213,812.62; 
postage,  telegraph,  telephone  and  expreeB,  $134,216.10;  ex- 
change, $405.49;  customs  duties,  $2,539.03 378.180  22 

Legal  expenses   34,744  92 

Furniture,  fixture*  and  safes 65 ,  793  32 

State  and  provincial  tax  on  premiums 1 ,  193,218  61 

Insurance  departmoat  lioensefi  aad  fees 30,361  62 

Federal  taxes    148^729  69 

All  other  licenses,  fees  and  taxes 101 ,  849  49 

Miscellaneous  including  $33,184.01  New  Jersey  insurance  de- 
partment examination;  $7,500  annual  audit;  $6,889.45 
Aaaociation  of  Life  Insurance  Presidents;  $2,607.35  legis- 
lative expense;  $275,385.42  service  retirement  allowance 
and  payments  to  disabled  home  ofHce  and  field  employees; 
-$45,066.76  business  conferences;  $1,563^8  expense  in  con- 
nection with  mutualization  of  company 658, 722  53 

Total   industrial   disbursements $65 ,913, 467  91 


Total  Disbursements  $155,683,249  73 


Balance    i6aMM,8aFa  44 


LEDGER   ASSETS 

Book  value  of  real  estate $18, 705, #00  14 

Mortgage  loans  134, 134,923  63 

Collateral  loans   1,086,126  00 
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PremiuBU  reported  on  U.  8.  monthly  difference  lists  to  war 
risk  ineuranoe  bureau  in  accordance  ¥rith  soldiers'  and 
sailors'  civil  relief  act    (ordinary,  $li;285.11;    industrial, 

$926.36)    12,211  47 

Loans  on  policies 42, 879,358  66 

Book  value  of  bonds,  $378,538,275.15;  and  stocks,  8,799,580.37.877,382,855  52 

Gash  in  company's  office 15,631  64 

Cash  in  transit  from  branch  offices 1,553  44 

Deposits  in  trust  companies  and  banks  not  on  iniorest 761 ,584  40 

Deposits  in  trust  companies  and  banks  on  interest 6, 195,706  12 

et.. 


Agents'  balances,  net 19, 276  03 

Par  value  of  capital  stock  of  company  purchased  pursuant  to 
chap.  90,  New  Jersey  Laws  of  1913,  and  assigned  to  Austen 
Colgate,  trustee  for  policyholders  of  company 1, 889, 737  50 

Total   $588,084372  44 

NON-LEDOBR    ASSBTS 
Interest  due  and  accrued: 

Mortgage  loans $2,439,648  60 

Bonds    4,839,674  42 

CoUateral  loans  10, 872  82 

Premiums  notes,  policy  loans  or  liens 245,498  87 

Other  assets 2,693  75 


Total  7,538,388  46 

Rents  due  and  accrued 18. 161  51 

Dividends  to  be  returned  to  company  for  distribution  to  policy- 
holders on  par  value  of  capital  stock  of  company  purchased 
and  assigned  to  Austen  Colgate,  trustee  for  policyholders 
of  company  (dividend  declared  December  8,  1919,  payable 
January  2,  1920,  to  stockholders  of  record  December  31, 
1919,  and  returned  to  company  by  trustee  January  5,  1920)         330,704  06 

New  business  Renewals 
Gross   premiums   due    and   unre- 
ported     $150,866  80  $2,083,624  76 

Gross  deferred  premiums 1,629,522  13  7,075,622  37 


Totals    $1,780,388  93  $9,159,147  13 

Deduct  loading 310,015  56     1,215,007  85 

$1,470,373  37  $7,944,139  28 


Net  uncollected  and  deferred  premiums $9,414, 512  65 

Net  due  and  unreported  industrial  premiums 1,287,280  50 

Supplies,  stationery  and  printed  matter,  $10,000;   furniture, 
fixtures  and  safe,  $50,000;  law  library,  $10,047.42 70,047  42 

Gross  Assets  $801,893,967  04 

DEDUCT  ASSETS  NOT  ADMITTED 
Furniture,  fixtures,  supplies  and  law  library . .         $70 ,  047'  42 

Agents'  debit  balances,  ffross 19, 276  03 

Premiiun  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 272  53 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized         1,622,008  00 
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Par  value  of  company'a  stock  purchased,  in 
assets  above 1,880,737  60 

Total  3,601,341  48 

Total  Admitted  Assets $ff98,09S,6M  66 


LIABILITIBS,    SURPLUS    AND   OTHER   FUNDS 
Ordinary   Drpartmrnt 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computea  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz. : 
Actuaries'    table    at    4%     cm 
policies  issued  prior  to  Janu- 
ary 1,  1901   $27,311  076 

Same     for     reversional     addi- 
tions      477,811 

$27,788,886 

American    experience    table    at 

3%  on  poucies  issued  after 
December  31,  1900,  and  prior 

to  August  1,  1907 $87, 139, 139 

Same    for    reversionary    'addi- 
tions      740,489 

87,879  628 

American   experience  table   at 

3%%  on  policies  issued  after 

July  31,  1907  $131, 530,980 

Same    for    reversionary    addi- 
tions      22,837 

131,663  817 

Other  tables  and  rates,  viz.: 

New  York  standard  intermedi- 

at    3%%     on    intermediate 

and  hazardous  rating  policies 

issued  after  July   31,   1907, 

and  prior  to  June  16,  1916, 

and     on     intermediate     and 

hazardous  rating  policies  is- 

issued  after  April  14,  1919..  $20,037,087 
Same    for    reversionary    addi- 
tions     1,172 

20,038,269 

"1912"  intermediate  3%%  table  on  inter- 
mediate and  hazardous  rating  issued  after 

June  14,  1916  and  prior  to  April  16,  1919.  3,764,449 

Liability    accoimt    of    extra   premiums    for 

occupation,  residence,  etc 286,270 

Net  present  value  of  annuities 

(including  those  in  reduction 

of   premiums)    on  following 

tables  and  rates  of  interest 

viz,-: 

Actuanes'  4% $198,346 

American  experience  3%%....  406,366 

American  experience  Z% 74, 628 

McClintock    Z^% 2,166,169 

2.844,492 

Total   $274,155,801 
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Deduct  net  value  of  risks  of  thiB'CQinqMMiymin- 

Bured  in  other  solvent  «Q»iiipanie8 d02i,270 

•  Nit  reKrve  (paid  for  basia) $273,2Sa,Ml  00 

llYtra  resarve  for  total  and  permanent  disability  benefits 
$i4K)7;907;  lor  additional  accidental  death  beneita»  #69Jitf4 
uoludad  IB  life  policies 1,697,071  OO 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contin^eneiee 2,668, 284  00 

Present  value  of  amounts  incurred  Twt  not  yet  due  for  total 
and  permanent  dssabili'ty  SwiefitB 8tt^<646  M 

Liability  on  polkita  eameeUad  on  tirtuch  «  muvaita'  milne  may 
be  demanded   a,fla2  00 

Claims  for  death  losses  in  process  of  adjuflk- 

ment  or  adjusted  and  not  due $S14,  £8^  M 

Claims  for  death  losses  reported,  no  frooii  re- 
ceived             4M,  Itl  18 

Beaerve  for  net  death  losses  incurred  ¥ut  unre- 
ported             541.869  00 

Claims  for  matured  endowments  due  and  un- 
paid    fS^OSS  m 

Claims  for  death  losses  and  other  policy  claisa 
resisted   123,581  74 

Claims  for  total  or  permanent  disability  bene- 
fits $213,537.20;  for  additioBAl  accidental 
death  benefits  |4,'0e0;  inciudmg  $3,966.20 
resisted  217,5a7  «) 

Annuity    claims    involving    life    contingencieB 

due  and  unpaid 606  91 

Total  policy  claims  1 ,  795t,2aft7  63 

Due  and  unpaid  on  mpplenientary  contracts  not  involving  life 
contingencies   2.200  ^ 

Dividends  left  with   company  to  accumulate  At  iiiti»reet  And 

accrued  interest  thereon   96, 090  11 

Premiums   paid    in   advance,   including   sumonder   .valuefi   ae 

applied    5fi2, 830  41 

Unearned  interest  and  rent  paid  in  advance 1, 123, 0ft2  01 

Commissions  to  agents,  due  or  accrued 28«  189  70 

Salaries,  rents,  oflice  expenses,  bills  and  acooumts  dtit  or  »>- 

crued 141, Ml  90 

Medical  examiners'  fees,  $101,4G3.33;  legal  fee«,  $ll,8i09.22  due 

or  accrued   113,372  55 

Estimated  amovnt  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement * 1, 12a,6iie  97 

Unpaid  dividends  to  stockholdera 130,,8i0  89 

tDividends  or  other  |nro£ts  due  poHcyhoiders  including  those 
contingent  on  payment  of  outstaadiiig  And  defenaid  pre- 
miums: annual  dividend  policies,  $198,797.13;  deferred  oivi- 
dend  policies.  $219,987.57 418,7«4  70 

Dividends  declared  on  or  apportioned  to  aaiBMal  dividend 
policies  payable  to  policyholders  to  and  includijig  December 
31,  1920   445,«48  00 

tDividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholdMB  *o  and  including  December 
31,  1920   .' ! 3,6fi0,4W  00 

tAmounts  set  apart,  apportioned,  provisionally  aseeFtaixMdt 
calculated,  declared  or  hold  awaiting  apportionment  on  de- 
ferred dividend  polkies   6.504,160  22 

Reserve  for  service  ingnranpft  allowances,  liome  office  and  field 
employees     13,315  00 

^  Net  ordinary  reserve  as  computed  by  New  Jersey  Insurance  Department,  paid-for 
basis,  $273.20.?.04r). 

t  See  page  830  for  schedule  showing  distribution  periods,  zed  by  V^iJijy  IC 
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Surrender  values  due  mad  unpaid $4, 378r  AT 

Fremium  over  par  value  of  capital  stock  of  company  not  yet 

purchased  for  polieykolders 3Sl,.0dft  K 

Deposit  to  secure  rent  under  lease  and  accrued  interest  thereon  2,11^  51 

llxtra  war  premiums  to  be  refunded 2.,o64  70 

Total  ordinary  department $294,548v76X  14 

Industhial  Departmknt 
Net  present  valiw  of  all  polfcies  **  wdd  for  ^  and-  m  f ovce  «n 

Beoember  31,  1919,  as  computed  by  company  on.  fallowing 

tablea  of  mortality  and  rates  of  interest,  via»: 
Actuaries'  tabla   at  4%  on   polaciaB   Jasned 

prior  to  Jaonary  1,  ldO& $£7,dU,028<     * 

American  exaerieiiec  tablea  at 

3%  on  policies  issued  after 

December  3)1,  I960)  aail  pcioir 

to   January  1,   1©Q7 146, 671,  Wl 

Same-  for  reversionary  additions       1 ,  285 ,  929 

46, 957, SOS 

Other  tables  and  rattt>  via.: 
Iffcrw  York  standard  industrial 

4%    on    all   premBoaa-paying^ 

issues    prior  te   Jamary    1, 

ISM,    and    on    all    non-pre- 

mium-payii^  issues  in  con- 
nection  with   original  issues 

prior  to  January  1,  1901. . . .  $29,622,598 
Same    for    reversionary     addi- 
tions           1,  533,  891 

30, 556, 489 

N«w  York  standard  industrial 

3^A%  on  industrial  policies 
issued  a^ter  December  31, 
1)960,  audi  on  infantile  limited 
payment  life  and  endowment 

issues   in   1906 $156,895,222 

Same  for  reversionary  additions        3,  623,  956 

160,519,178 

tNat  leson^e  (paid  for  basia) $265,550,195  00 

Extra   reserve   for   total   and   permanent   diaability   benefits 
included  in  lif«  policies 75, 189  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 

not  involving  lifiB  contingencies 35 ,296  10 

Liability  on  p^i^ies  cancelled  on  whiclL  a  surrender  value  may 

be  demanded   96,909  00 

Claims  for  death  losses  in  process  of  adjnst- 
ment  or  adjusted  and  not  due $242,453  02 

ClaimB  for  death  losses  reported,  no  proofs  re- 
ceived   55,745  78 

Keserve  for  net  death  losses  incurred  but  unre- 
ported      794,468  48 

Claims  for  matured  endowments  due  and  un- 
paid    4,408  61 

Claiins  for  death  losses  and  other  policy  claims 
resisted  25,0 It)  48 

Claims    for    total    and    permanent    disability 
benefits   1, 371  75 

Total  policy  claims 1, 123,45»  12 

X  Net   Industrial    reRerve    as   computed   by    New    Jersey    Insurance   Department,  j 
pald-for  basis,  $265,557,248.  Digitized  by  ^^UU^lC 
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Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies   3W  56 

Premiums  paid  in  advance,  including  surrender  values  so 
applied    1 . 820.528  00 

Commissions  to  aoents,  due  or  accrued 121 ,647  26 

Salaries,  rents,  office  expenses,  bills  and  accounts  due  or  ac- 
crued            389. 145  30 

Medical  examiners'  fees,  $20,160.54;  legal  fees,  $10,616.32  due 
or  accrued   39 ,  676  86 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 1,400, S70  13 

Unpaid  dividoids  to  stockholders 210. 199  11 

tDividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstandinff  and  deferred  pre- 
miums: annual  dividend  policies  $2,702.80,  deferred  divi- 
dend policies  $267,966.67 260,659  47 

Dividends  declared  on  or  apportioned  to  annual  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,  1920   338. 324  00 

tDividends  declared  on  or  apportioned  to  deferred  dividend 
policies  payable  to  policyholders  to  and  including  December 
31,  1920   4,716,606  00 

tAmounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies 1 ,  900, 725  75 

Reserve  for  service  insurance  allowance  home  office  and  field 
employees  117,326  00 

Premium  over  par  value  of  capital  stock  of  company  not  yet 
purchased  for  policyholders 612. 029  28 

Total  industrial  department $278,799,070  03 

^Capital    2.000.000  00 

Unassigned  funds  (surplus)  22,744. 794  39 

ToUl   U9Sfimfi»  66 


t  SCBXDULS 

Shawtng amounU Ml  aporf,  apportioned^  prorinonally  atcoiiainod,  ealeukUod,  dodarod,  or  htid  auaiUmg 
apportionmtnt  upon  d^forrod  dividend  poiidoe 


Ybas  of  Imxrm 

5-year  period 

15-3^ear  period 

20-]rear  period 

MisceOaneouB 

Total 

Prior  tn  1000 

$123,884  00 
438.014  00 

$2;587;ii4'66 

$163,404  00 
77.357  00 
78.405  00 
04.115  00 
61.066  00 
62.392  00 
52.007  00 
37.485  00 
477.944  24 

8.404.885  07 

$287,288  00 

1900 

3.102.485  00 

1901 

78.406  00 

1902           .     . 

64.145  00 

1903 f   

61.066  00 

1004           .    . 

$4;642;726'66 

62.392  00 

1905 

598.010  00 

4.602.787  00 

1006 

37.485  00 

Due  and  unpaid 

Not  subdivided 

into  yean  of 

iemie 

477.044  24 

8.404,885  97 

Totals.... 

$1,159,908  00 

$4,042,720  00 

$2,587,114  00 

$9,470,001  21 

$17,268,833  21 

t  $1,889,787.50  par  value  of  capital  stock  of  company  has  been  purchased  for 
policyholders  as  stated  in  assets  above. 
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Tht  fdUwing  19  a  combat 


SzBDiT  ov  PouozM — Grottp  ImiTSAirOB 
Showing  paid-f or  Iwirinow  only 
$tai$mmU  of  ths  kutin^tt  of  the  year  on  Poliey  Ace(nmt  ao  U  otood  at  the  doee 
9fhuHn§m  December  31,  1010 


GLAanixoASKiir 

Total  Busanss 

BxTBZNnss  Df  Stats  or 
Naw  YoaK 

Number 

Amount 

Number 

Amount 

In  forae  at  end  of  previous  year 

106 

$17,710,808 

17 

$6,144,000 

112 

$15,720,006 
12,062,212 

24 

$4,763,116 

Twvnaii*. .......  x   . .       ^^ 

4,060.886 

TMtf  ^aoes 

112 

$87,811,308 

24 

$8,833,002 

Aan«at« 

217 
6 

$45,627,201 

41 

$13,077,002 

Oootnoli  terminated  by  aoRender,  lapse  or 

$2,275,060 
12,001.861 

2 

$2,017,000 

By  death $100,686 

By  disability 8,080 

By  withdramd 11,888,375 

4.304,505 

Trttftl  ««r>qinated 

6 

$14,367,811 

2 

$6,411,505 

In  force  at  end  of  year 

211 

$31,150,300 

30 

$7,666,407 

Distribution  ollnisinea  in  f ores  at  end  of  year : 
One  year  term , 

211 

$31,150,300 

30 

$7,565,407 

Total 

211 

$31,160,300 

30 

$7,565,407 

Premiums  ooUeoted  without  deduction. . . . 

$120,620 

ORDINART  BUSINBSS  IN  THE  8TATB  OF  NEW  YORK 
iJBweHuding  group  insutOHce) 

Number  Amount 

lo   force  December   81,   1018 286.217  $324,742,587 

Istned    during   year    66,955  81,144,107 

Totals    353,172  $405,8^6.694 

Ceased  to  be  in  force  during  year 21,225  24, 131,720 

In  force  December  81,  191» 881,947  $381,754,974 

Losses  and  claims: 

Cnpald    December   81,    1818 561  $618,870 

Incurred    during    year 8,659  4,204,050 

Totols    4,i;20  $4,822,929 

SetUed  durinc  year  in  fuU,  $4,454,352  (actually 
paid,  $5,874)  ;  by  compromise,  $82,500 ;  by  re- 
jection,   $6,600     3,813  4,498,352 

Unpaid   December   31,    1019 807  $329,577 

Premiums   collected,    without    deduction $12,882,617 

vr 
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nVDUSTBIAL  BUSINWS  IN  THJD  STATB  OF  NBW  YORK 

'  Number  Amount 

In   force  December   81,   1918 8,165,940  $487,983,881 

Iwaed    during    year 486,098  04.064,247 

Totals 3,602,042  $582,047,628 

CMsed  to  be  in  force  during  year 218,827  42,187,811 

In  force  December  81,  1010 3,888,215  $589,000,817 

Loseee  nnd  dnlms : 

Unpaid  December  81,   1018 2,802  $461,144 

Incurred    during    year 41,220  5.786,206 

Totals 44,121  $9,287,860 

iSettl«l    during    year    in    fun,    $5,081,228    (actually 

paid,   $4,001);   by   compromise,    $13,252 42,485  5,004.473 

Unpaid  December  81,  1010 1,686  $242,876 

Premiums  collected,  without  deduction $10,768,893 


Gain  and  Loss  XshiUt 

INSURANGS  EXHIBIT 

Rumura  ] 


Qro«  premhrnM  reeehred  dur- 
incflMyesr $58,840.188  84 


Galnin  Loss  in 

•Qiplus  •urpla 


deferred  prenuums  of  the 

-     lyear 0,865,584  11 


$48,008,604  78 

Add  grosi  uneoDeeted  and  de- 
ferred premmme  December 
31,  1010  (lev  822,613.17. 
for  permanent  dieability 
and  eeoidental  death  bene- 
fit!  included  in  life  pohciee)     10,016.022  89 

Total $60,010,527  62 

Deduct  gross  premiums  paid 
in  advance  December  31, 
1919 582,850  41 

Babnee $69,827.677  21 

Add  gross  premiums  paid  in 
advance  i)eoember  31  of 
previous  year 531,924  43 

Qross  premiums  of  the  year . .  $69,849,601  63 
Deduct  net  premiums  on  the 

53,653,360  80 


Loading  on  gross  premiums  of 
the  year  (averaging  12.19 
per  cent,  of  the  gross  i>re- 
Sums) $7,296,251  33 

Insurance  expenses  naid  dur- 
ing the  year  (totalexpedses 
M  per  nnancial  statement, 


ing  the  year  {U 

M  per  financis. 

less  investment  expenses) ...  $11 ,  948 ,  515  08 

educt  insurance  e: 

paid  December 


Deduct  insurance  expenses 
paid  December  81  of  pre- 
vious year  (including  $1,- 


300.995.15  loading  on  un- 
eoUeoted  and  deferred  pre- 
miums)       2,371,807  83 

Balanes $9,576,707  90 

Add  insuranes  expensss  un- 
paid December  3l7l919  (in- 
SudUng  $1,524,647.66  load- 
ing on  uncoUeoted  and  de- 
ferred premiums) 2.760,501  84 
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Qftin  in  Loasin 

■uzpliis  nurplus 

Timirawnw  apoMi  iaovrnd 
duriactlMywHr ia,8l7,«00  04 

$5,040,067  71 


GbinfromkMMUacandwkrkl)  $9,610,106  07 

Intrat,  cttiridMMto  and  nnli 

neahrwlduriiictlMywHr...  $12,804,481  70 
DmIimI  iatanst  and  rants  doa 

and  aooroad  Daoambar  81 

6t  pwfkwia  yaar 8,810,868  90 


$0,664,118  80 

Add  intatart  and  ranta  doa  and 
aooruad  Oaoambar  81, 1010.      3,768. 108  70 

Total $18,862,299~20 

Dadootintatcat  and  rent  paid 
in  adyanoa  Oaoambar  81, 
1010 1 .  199.866  81 

Baknoa $19,990,866  08 

Add  intareat  and  ranta  paid  in 
advanoa  Daoenber  81  ol 
prarioaiTaar 1,061,617  80 

Inttnat   aamad   during   the 

yaar $13,311,383  78 

Ittraatnant     aspanica    paid 

during  the  yaar $464,806  60 

Daduot  inTestmant  axpanaea 

unpaid  Daeambar  81  of  pra- 

viousyaar 28,186  17 


Baknoa $481,620  88 

id  invaatmant  aipanaaa  un- 
paid Oaoambar  8irieie. . .  86.746  31 


In-raatment  aipanaaa  inourrad 
during  tha  yaar 617.366  64 

Net  inoome  from  invaatmenta.  $12,704,018  14 

Interaat  required  to  maintain 

0.066,867  80 


Gain  from  intataat 3,727.160  25 

Gain  from intanatOndnatrial)  1.310,612  67 

MOBTALITT 

Ezpeetad   mortality   on  nat 

amountatriak $16,607,844  68 

Death  loaaaa  paid  during  the 

year $16,881,211  62 

Deduet  death  loaaaa  unpaid 

Deoember  31   of  previous 

year,  laaa  $26.146.26raaiated 

annuity  olaim 3,418.307  52 

Balanoe $12,062,814  00 

Add  death  loaaaa  unpaid  De- 
oember 31.  1010,  leaa  $26- 
146.26.   resiated   annuity 
olaim 1,462,030  26 

Death  loaaaa  inoorred  during 

the  jraar.  including  the  oom- 

muted  value  of  inatalmant 

daathloaaaa $14,415,768  26 

Deduet  terminal  raaervaa  re- 

leaaed  by  death  of  insured..      2,081,462  00 

Aetoal    mortality    on    net 
amountatriak 11,484,201  26 

Gain  from  mortaUty 6,263,053  42 

°^UT.!??™.???r:  4.8»7.66«77 
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K5S«sr.TrrTr;7..??   1377,844 »  wrpiw 

Deduct  KMnreezMOtod  to  be 

IbydMkth 102.W2  88 


32.937  23 


Net  ezpeoted  dtobonemente 

to  uinuitaBte 8174,801  84 

Aetual    umutty    obime    in- 

ouned ;•     -vvj.        *«ri.W  61 

Deduet  reeenree  releMed  bj         ^^  ««,  ^^ 

death  of  aannitaBte 180,068  00 

^tiSS^."!^.!^!^  141.484  61 

Qein  from  anzraitifle 

Sunmnni,  Lamm  ahd  CiuJfow 

Terminel  reeervee  on  P<^i^ 
end  additione  nirrendered 

ISL"*  .?*"  I*:^.^    tt.638.701  00 

°:2SS.'^.'^.°?.?^      2.1i00.»12  5» 

O^uSSSi^SCSSrii!  m.388  47 

Terminel  Kweiree  on  poUeiee 
on  account  of  which  ex- 
tended ineuranoe  was 
a^tod  during  the  year...     82.303.473  00 

Deduct  indebtedneae  and  in- 
itial repervee  on  aaid  ex- 
tended  ineuranoe 1,736,357  67 

Ghun  during  the  year  on  ex- 

tended  inroranoe •  627. 115  4J 

Terminal  reaerveB  on  pohaee 
ezchanced  during  the  year 
for  paid-up  inmirance 8lo4,7d^  uu 

Deduct  indebtedneae  wid  in- 
itial reeervee  on  eaid  paid- 
up  insurance 178.270  l» 

Gain  during  the  year  on  aaid 

pftid-up  ineuranoe. ^•*"*  ®^ 

Gun  during  the  year  from  re- 

servee   rdeaued   on   lapsed 

polidea  on  which  no  cash 

value.  P^-^PX^SS*"  282,818  00 

insurance  was  allowed *°  ' 

Total 81.049.783  72 

Decreaae  during  the  y«r^ 
unpaid  surrender  values,  toae 

increase  in  surrender  valuee  a  404  88 

due  and  unpaid ^' 

Total  gain  during  the 
year    from    surren- 
dered    and     Upsed 
policiee...... ....... 

Total  gain  during  tne 
year    from    eurr€«- 

^5Sdu.tSSr?  1.878.977  66 

DiymuTDS 
Dividends  paid  stockholders,  tos  decrease  in 
Svffia^l*«>d  but  unpaid.  Isae  <^vidends 
returaed  and  decrease  in  dividend*  to  be  re- 
tamed  to  the  company  for  the  pohcyholders  ^^  ^^  ^Q 
by  Austen  Colgate,  trustee. . . . . . ... •■:•;• 

Decrease  in  surplus  on  ^^^^^H^^  *®  U  .588  64 

etoAholder.  G^ustn^  dcpartm^^  ...r^ . 
Dividends  paid  policyholdeis  in  cash,  8Z,77d,- 
TMlsTlStwiSlK  company  to  accumulate.    ^  g^jg  Qgj,  ^g 

j^d^^SSiiiii'i^'iii'r^^         2:i23;i59  8o 

S^dendsi^|3iedtopurohasepaid.upadditoona  ^  ^^ 

en«*  annmties * 

Trtri ».114.«7»76 


1.054.188  60 
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DoduBt  dunrwua  in  unpaid,  defamd  appor- 
tionad  and  proHrionally  aseertainad  cKi- 
•     '        8,005.810  67 


Gain  in  Lom  in 

Burplna  lurplus 


»inMiipliiBoadivid«iidaoeoont 1. 600,268  19 

»  in  nirplus  on  dividMid  aooount  (in-  .  ^^  __.  . 

dnatriaD V. W,  1,3M,071  74 

INVB8TMBNT  EXHIBIT 

Rial  BRAxn 
Oaina: 
PMfitonialfla 6,182  00 


jaales $70  4S 

Daonase  in  boolc  raloa 672,246  77 

TotalloiSQarriadin 672,817  25 

Btookb  Aim  BoNDa 
Gaina: 
Phtfita  on  Bales  or  maturity 63,704  94 


Lo8B  on  Bales  or  maturity $36,100  00 

Ftom  change  in  differanee  between  book  and 
market  value  durinc  the  year 724,488  60 

Totalloas oarriad in 760,598  68 

LoBB  from  aaseta  not  admitted 12.388  53 

"MiBamuMAxmoxm 
Net  gain  on  aeeoont  of  total  and  permanant 


diaabiUty  benefits  or  additional  aooidantal 

death    benefits    induded    in    Ufa    pottdes 

(ordinary  department) 650,781  06 

Net  kMB  on  aooount  ot  total  and  permanent 

dlssbilitar  benefits  or  additional  aoeidental 

death    benefits    inefaided    in    life    poliflies 

(industrial  department) 44,295  69 

Loss  from  all  other  souroes  (give  items  and 

amounts): 
Inerease  in  reserve  due  to  ehange  to  a  more 

stringent  valuation  baflia  for  oertain  indus- 

trialpolides 412.272  00 

Balanee  unaccounted  for  on  aoeount  of  rein- 
surance companies  not  authorised  to  do 

business  in  NewYork 2,810  00 

Total  gains  and  losses  in  surphis  during 
theyear $21,225,800  66    $0,871,770  73 

SimPLUB  (Bmtibs  CoUPAXt) 

Surphis  December  81, 1018 $11,391,174  46 

Surphis  December  81, 1919 22.744,794  39 

Inerease  in  surplus 11,353.619  93 

Totals $21,225,390  66  $21,225,390  66 

General  Interrogatories  Regarding  Gain  and  Loss  Exhibits 

Q.  Does  the  company  value  on  the  full  levd  premium  reserve  system,  the  preliminary  term,  the 
modified  preliminary  term  or  the  sdeot  and  ulbmate  basis? 

A.  Full  level  premium  reserve  svstem. 

Q.  Has  the  company  ever  issuea  both  non-partidnating  and  partidpating  policies? 

A.  Prior  to  August  1 .  1907,  both  partidpatmg  and  non-participatiiig  polides  were  issued.  From 
August  1. 1907,  to  April  4. 1915,  inclunve,  non-i>artidpating  polides  only  were  issued.  Since  April 
5, 1915,  partidpating  polides  only  have  been  issued.  All  pohcies  issued  as  non-partidpating  except 
piud-up  polides  issuea  in  exchange  for  lapsed  polides  were  made  partidpating  by  the  voluntary 
action  ot  the  company. 

Q.  Does  the  company  at  present  issue  both  non-partidpating  and  partidpating  polides? 

A.  Partidpating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  eadi  of  these  idans,  stating  separately  amoimts 
of  annual  dividend  budness  and  deferred  dividend  business  respectively. 

A.  Annual  dividend.  $3,712,325,094;  deferred  dividend  $566,865,416;  non-partidpatiDg  paid-up 
poHdes.  $151,817,322. 

Q.  HJM  the  oompan  y  any  assessment  or  stipulated  premium  insurance  in  force? 

Zno.  •'♦'  r^T 
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ScKBDVLa  Showimq  Pucnnis,  MAMomm  ano  Exwmimm  warn  tbb  Fbct  Tiak  ov  Ixbubahci 

(8m  New  York  Inmrmnoe  Law.  Saotioa  07  m  amoodad,  and  SeotioB  109.  Sobdivinoii  11) 
Total  fint  year's  prenuonw $12,766.997  21 

Margins  oa  boiiiMss  iMued  and  paid  for  in  1019  and  in  foroe 
December  31.  1919: 
Loadings  on  first  year's  premiiUM  astoally  eoUeetad  in  1919  on 

business  in  foroe  Deoember  81.  1919 91,716.716  63 

Dedaot  loadings  on  instalments  of  first  ymr'u  prenrinme  deferred 

or  due«nd-unreported  Deoember  31,  1918 190,373  60 

Balanoe $1,626,443  03 

Add  loadings  on  instalments  of  first  yew's  preadums  deferred  or 
du»«nd-unreported  Deoember  31, 1919 309,945  71 

Total  loading $1,836,388  74 

Mortality  gains  (by  **  Select  and  Ultimate  '*  method)  on  polieies  issued  and  paid  for 
in  1919  on  business  in  foroe  Deoember  31. 1919 4.304,415  34 

Total  margins  on  business  issued  and  paid  for  in  1919 $6,140,804  06 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Full  gross  premiums  received,  $266,116.22  (indudinc  $44,846.22  loading)  less  the 
net  cost  of  insurance  at  select  rates  for  time  the  polioy  was  in  force 227,770  85 

Total  margins $6,368,674  93 

Commissions  on  first  year's  premiums  actually  disbursed  in  19 19.  $4 .  373 .  706  55 

Deduct  commissions  reported  as  to  be  paid  on  Instalmento  of  first 
year's  premiums  deferred  or  due^nd-unreported  Deoember  31, 

191S 563.896  41 

Balanoe $8,809,810  14 

Add  oommisaions  to  be  paid  on  instalments  of  first  year's  pre- 
miums deferred  or  due-and-unreported  Deoember  31,  1919. . .  614,989  31 

Total  first  year's  oommissioiw $4,424,799  45 

Medical  examinations  and  inspeetions  of  proposed  risks: 

Actual  disbursemento  on  this  aooount  in  1919 $966,790  26 

Deduct  amounto  reported  as  inourred  but  unpaid  on  this  aooount 

December  31,  1918 118.155  84 

Balance $848,634  42 

Add  amounts  inourred  but  unpaid  on  this  aooount  Deoember  31, 

1919 101,463  33 

Total  medical  and  inspection  fees 950,097  75 

Total  expenses  ehargesble  to  the  proouremen^  of  new  business  as  opeoified  in 
Section  97  (as  amended)  New  York  Insurance  Law $5,374,897  20 

Excess  of  margins  over  expenses $903,677  73 


PnmnniB,  Maboimb  ana  Expbnsu  fob  nn  Compant's  Total  Bnanms 
Total  prnmiums  of  the  yew $60.112. 132  63 

Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $10,465,557  41 

Mortality  gains  as  per  Part  I  of  this  schedule 4,487,339  97 

Total  margins  allowed  by  Section  97  (as  amended).  New  York  Insurance 

Law $14,952,807  38 

Total  expenses  incurred  by  the  company  in  1910  (including  total 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $12,834,664  32 

Deduct  actual  investment  expenses  (not  exceeding  h  of  one  per 
cent,  of  mean  invested  assets) .  plus  taxes  on  reai  estate  and 
other  outlays  exclusively  in  connection  with  real  estate,  $508,- 
8J3.78:  all  other  tetes.  $1,376.017.26 1.884,911  04 

Total  insurance  expenses  for  1919  directly  paid  or  incurred  by  the  company.     10 .  949 .  753  28 

Excess  of  total  margins  over  total  insurance  expenses $4,003, 144  10 
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BrmciAL  DarooT  SoHaDviia  Showuiq  Dimoxs  ob  Iwrmmtmim  Nor  Hbld  worn  ram  Pbotbo 
noN  or  All  tbb  Pouctroldkbs  or  tbb  ConPAirr 


StAK  ob  OoUMTBf 


FteTshM 
ofd^HMit 


South  OvoHbb 
OmuuIb.  .••••• 
VirginiB 

TotBb.... 


$90,000  00 

55.000  00 

11,479,864  87 


$11,554,864  37 


BoHBDVLB  or  Bmal  Bratb  Owkbd,  Clamiubd  bt  Statbi 

Btatm 

MBiketvaloB 

New  JflTM^ 

$18,705,000  14 

SaHBDVLB  or  MOBTQAOli  OWKBD.  CLAflSITIBD  BT  StATBS 


Otatb 

Anouirr  or  Pbzmcipal  Vktaxd 

AlBbBfllB 

$745,612  60 

530,660  00 

48.300  00 

$637,350  00 

ArkBniM 

48,600  00 

rvifnrnfa ,  r  ........... , 

69.000  00 

Colorado 

212,250  00 

District  of  ColumbiB 

311,000  00 

FloridB 

723,500  00 

QeofoiB 

3.138.379  30 

319,476  00 

3,696.876  00 

10.042,676  00 

14,943,660  00 

9,046,226  00 

471.300  00 

26,300  00 

6,146.060  00 

1,623.871  60 

8.516.860  00 

414,300  00 

4.168,000  00 

2,056,600  00 

IfUhO ,  r  ..... 

fJSnS;         :;;;;;       ;;;;;;;;:;;;:; 

966,460  00 

TndiauB 

1,649,416  50 

loWB*  .••••••••••«•••••••••••••••■•••••■•••••••••••••• 

606,932  50 

Tr^WMM 

220,952  60 

Kentucky 

Miehi^ 

28,000  00 

MiniiMotB 

8,717.938  85 

23,600  00 

MiiMonri; 

1,686.355  00 

Montana 

Nebraflka 

1,367.804  00 

New  Jersey 

18.922.050  58 

New  York. 

21,042,000  00 

North  Carolina 

563.600  00 

378,600  00 

1.396.375  00 

1.400,600  00 

263,160  00 

19,000  00 

North  Dakota 

Ohio 

1.182.577  00 

Oklahoma 

Orccon 

996.350  00 

363,800  00 

South 'Cttfolina 

562.872  00 
6,111,550  00 
2,490,515  00 
1,409,834  20 

65.400  00 

South  Dakota 

128,700  00 

2.182,960  00 

Tfnaa 

Utah 

8.700  00 

virSiii::;;:;;;;!;!;;;;;;:;:;::;;::;;;;::;:;:;: :;:::: 

221,000  00 

WaehinfftoB 

80.860  00 

1,508,882  00 

Wflit  virginiB. . . . .  r , 

26,000  00 

Totab r 

$78,814,050  00 

$55,820,868  98 

AvffTMAte. ........................................... 

$134,134,928  58 
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SCHBDULB    or    COLLATIEAL  LOANS 

PaH  1  —  Showing  aU  ooUaUral  loaiiiinforct  Dtcmnber  31, 1010 

Mtiket 

Par  Table  Talue 

ItOO   8  Jeraey   Gas  Bl   4b  Tr  Co  N  J $160,000  tl74.400       IMS.600 

UTS    Pub   Senr   Corp  of  N  J UT.MO  ltt,OM 

16    Fidelity   Tniit  Co  Newark  N  J 0,600  14,606 

40    Mechanics   NaUonal  Bank  Trenton  N  J S^IM  U^ltf 

26    Public   National   Bank   N   T S,600  t,«IS 

InteraUU  Rye  Co  ool  tr  IMS  4s 41,000  aS^Oil 

100    American  Insurance  Co  Newark  N  J 600  l.SOO        116,000 

66    Empire   Trust    Co   N    Y 1,600  IT.MO 

26    First  Nat  Bank   Jersey  City   N   J 1,600  f,t7i 

16    First   National   Bank   Bellerille  N   J 1.600  T,m 

16    Hudson   County   Gas  Co   N  J 1,600  1,176 

19    Madison  Trust  Co  Madison  N  J 1,100  0,111 

148    Mfrs   National   Bank  Newark   N  J 14,M0  H^III 

10    National  Bank  of  N  J  New  Brunswick  N  J 1.000  1,160 

no    New  Brunswick  Ught  Heat  ft  Power  Go  N  J 11,000  a,600 

SO    Newton  Trust  Co  Newton  N  J 1,000  6,000 

088    Public   Service  Corporation  of  N  J 68,800  60,170 

46    Trust  Co  of  N  J  Hoboken  N  J 4.600  17,400 

6    West  Hudson  Trust  Co  Harrison  N  J 000  1,110 

70    Nat  Newark  ft  Besex  Banking  Oo  Newark  N  J....  7,000  M.600 

United  SUtes  2d  Lib  1042  4s...- 1,000  1,100 

Brooklyn  City   ft  Newton  R   R  1880  6e 1,000  810 

Elisabeth  and  RarlUn  Rlrer  St  Ry  N  J  1864  6s....  7.000  6,680 

Bergen   Turnpike   Co  Ist   mtg   1961    6« 8,000  MOO 

Trenton  Street   Ry  genl  mtg  1941  Os 1,000  1,100 

Pub  Sery  Corp  of  N  J  perpetual   int-bearing  otfs...  6.000  4.4M 

Public  Service  Newark  Terminal  Ry  1st  mtg  1965  6s  1.000  1,840 

446    Union  Net   Bank   Newark   N   J 44.600  U1,MB         llt,lit 

United  SUtes  let  Lib   1947  SV^s 1.000  1,010 

1st  Lib   cony    1947   4^s 1,000  800 

8d    Lib    1942   4%s 4,000  8,710 

Id   Ub  1828  4^ 8.000  1,860 

4th    Ub    1988   4%s 1.000  880 

1890    Pub   Sery   Corp  of  N  J 188.000  186.100         Rff^lli 

840    Union   Nat  Bank   Newark   N  J 84.000  117,800 

1215    Fidelity  Trust  Co   Newark   N   J 111.600  461,0S6 

Total   81,08f,18t 


loaned       Rate 


Pari  3 

or  in  part  dming  1919 

Market 
▼shie 
when 
repMd 

Amount 
of  loan 
reiMid 

Date  of 
loan 

Date  of 
rn>aym«nt  1010 

Rate 
of  in- 
terest 

1^ 

Name  of  aetoal  botiowoi 

$70,200 
82.600 
62.687 
77.486 
66,260 

•45.000 

28.306 
•123.116 

83.600 

860,700 

•41,600 
32.200 
77,376 

•68,876 

$55,000 
66.000 
55.500 
66.000 
46.000 
81.500 

20.400 
121,800 

60,000 

140.000 

31.600 
27.000 
62,000 

111.776 

60.000 
140 
380 

1.021 
2.006 

Dec.    0.1002 
Jan.     6. 1006 
Oct.   12.1006 
Deo.  14. 1006 
Deo.  21. 1006 
Dec.  24. 1006 

April   6  1007 
Sept   2.1000 

May  24. 1010 

April  8.1013 

May  26. 1013 
Dec.  24. 1014 
Deo.  31. 1014 

Jan.  22.1016 

Deo.  20. 1015 
July     2.1017 
July    2.1017 

July    2.1017 
July    2.1017 

Feb.  8.  April  30 

Sept.  12. :. 

6 
6 
6 
6 
6 

6 
6 

6 

6 
6 

6 
6 

6 

6 
6 

n 

Lois  W.  BaDaiitiQo 

Wm.  C.  Heppenhfimor 

EataBroa. 

P.  Sanf  Old  RoiB 

Qeorge  A.  Set  (Or 

JohnL.KiMer 
B«maidEata 

EiaeleASnc 

Rudolph  V.  Kuaer 
Bvtate  of  Warren  N.  Trai- 

July  11.  Aug.  22 

July  26.  Oct.  31 

Sept.  12 

May  2?»,  Auk    5.  Oct 

11  A  15,  Dm,  34.. 

Feb.  14.  July  11 

Jan.  20.  Ftib.  5,  Nfar. 

6.  Apr    14.  July  3. 

Sept   za,   Oct,    17. 

Nov.  r.  Dw.  31 . . . 
Jan.  16  A  28.  Mar.  27. 

^„^^2«.Soptia.. 

Deo.6andl0 

Aug.  5.  Oct  15 

Jan.  22.  Feb.  13.  Sept 

Jan.*  21,  Oct  36.*  Dec* 
5,  17,  31 

deU 
EiaeleAKing 
John  L.  Kustt 

EiaoleAKing 

T.  N.  MoCkffter 

64.110 
2.000 
6.100 

6.660 
17,300 

Feb.  26.  July  8 

Jan.  1  to  Mar.  34.... 
Jan.  1  to  Mar.  24. . . . 

Jan.  1  to  Mar.  24.... 
Jan.  1  to  Mar.  24.... 

EMeAKinc 

Home  offioe  amptoyosB  of 

The  Prudential  Ins.  Co. 

of  America 
Field    employeea    of    the 

America 

$086,810 

^r^ialpaymeota. 
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SCKIDULB   or   BONDB   Aim   STOCKS   OWNID 


Book  Tftlue 


Canada   War   Loan   1987   6a 1696,288  01 

notea  19M  6^   146.448  89 

Victory    Loan    1988  6^ 8.496.14180 

1984  6^ 1,698.648  88 

1987  6^8 98,878  16 

1987  i%a 1,687.406  86 

United  SUtaa  Fknanu  Canal  Loan  1961  8a  108,661  84 

lat  Uh  Loan   1947  8^^....  1.860  00 

lat  Lib  conv   1947  4^b 81.600  00 

2nd  Lib  conr  1942  4%b....  77.869  49 

8nd  Lib  cony   1942  4^a....  6.297,600  00 

8rd   JAh   1928   4%a 16,000.000  00 

8rd    Lib   1928    i%a ..18.286,066  12 

4th    Ub   1988   4^ 60.000.000  00 

4th   Lib   Loan  1988  4Vta  ...  468,652  94 

eonr  nta  Vic  Lib  1928  4%.  2.996.606  96 

Aberdeen  Wash  water  worka  1924-86  6^8.  148.641  89 

AKron   Ohio   tehool   1920-84   4^ 128. 904  91 

Alexander  Co  N  C  good  road  1927-47  6a..  106,896  71 
Allegheny    Co    Va    Corlngton    maglaterlal 

district   road    1947   68 101,177  28 

Allen   Ohio   county   road   1920-28  68 18.987  86 

Alliance  Ohio  lAip  1920-22  68 9.086  16 

Anderaon  Tenn  co  road  1986-86  4^8 18,896  96 

Anaon  N  C  county  good  road  1926-40  68.  70.491  76 

Aabnry  Park  N  J  water  1927  68 46,666  75 

Atliland  Ky  ediool  aer  A  1926-87  68 61.069  62 

Ashland  O  water  worka  est  1920-29   6e...  10.104  60 

Ashtabula  O  city  school   1921-87  68 71,664  06 

Ashtabula  Co  O  road  1980-26  6a 84,882  96 

Astoria   Ore   funding  1922-86   6s 46.67118 

Atlantic  City  N  J  water  1986  68   858,986  80 

Atlantic  Co  N  J  road  Imp  1929-89  68 829.606  86 

Auglalse  Co  O  road  Imp  1920-22  68 28,067  69 

Aron-by-the-Sea   N   J  school  1921-87  68..  17.000  00 

Baltimore  Md  hl^y  har  In  stk  1966  4^8.  1,086.092  80 
Baltimore  Md  new  sewerage  ft  ImproTmt 

MM  8H8    468.425  99 

Barberton    Ohio   aewer   ft    disposal    plant 

1924-27  4Hfl    98,496  71 

Baton  Rouge  Ia  pub  parte  1920-87  6a 100,000  00 

Bayonne  N  J  gen  Im  1981  6b 9.402  98 

Bayonne  N  J  school  1981  68 16,716  40 

Bear  Lake  Co  Idaho  road  1924-25  6^8...  10.000  Oo 

Blount  Co  Tenn  road   1926-66  68 108.86121 

Bordeotown  N  J  water  1984  4s 25,000  00 

Bordentown  N  J  water  1985  48 26.000  00 

Boston  Maaa  city  loan  for  hways  1928  8^^  86,872  66 

1920    8H"    24.288  98 

1982    8H«    U.BU  14 

aewera    1988    8^8.  9.686  94 

drainage   1986   8%8  64.228  78 

rap  tr  loan  1986  8Ha 11.496  16 

1946    >Ha    U.14101 

1944    8^    88,266  42 

dty  loan  for  sclils  1946  9^8  127.648  99 

tnnl  ft  subwy  In  1946  2%8..  28.804  09 

city   loan  1987   48 88.720  91 

tnnl    ft   subwy   In   1946   48...  44.428  66 

tuni  ft  subwy  In  1947  48 869.887  91 

Bradley  Co  Tenn  achool  1941    68 10. 848  18 

school    1942    68 12.000  00 

road    1946    68 96.997  98 

high    school   1947   6a....  11.000  00 

Brentford  Ontario  Can  deb  1961  4s 18,698  66 

Bristol  Tenn  genl  Im  ser  1  1920-82  68....  6.686  62 

Bristol  Tenn  street  Imp  ser  2  1920-21  6a.  11.640  94 

Bristol   Tenn  high  school  1946  58 68, 624  12 

Butler  Co  Iowa   fdg  1922  58 80.174  86 

Cabell  Co  W  Va  road  1946  68 108.610  18 

Calcasieu  Parish  La  road  1928-88  6e 88.000  00 

Camden  N  J  floating  Indebt  1928  4^8....  106.470  90 

Campbell   Co  Tenn  road  1946  5s 108.162  22 

Canadian  rural  sc^hl  districts  debentures: 
Anglo  proT  Saskatchewan  dia  616  1920- 

22    6s    22207 

Auburndale  Saskatchewan  dlst  608  198o- 

22   6s    «0«6« 

Bone  Creek  Saskatchewan  dla  646  1920- 

n  U    «808 


ICarket 

Amortised 

Par  yalue 

value 

value 

1660,000 

$648,600 

$596,268  01 

160.000 

161,600 

145.448  69 

2.600,000 

8.670,000 

8,498.141  80 

1,600.000 

1.688.000 

1.598.648  88 

100.000 

108.000 

98,878  16 

1,600,000 

1,648,000 

1.687,406  86 

100.000 

90.000 

102,651  84 

1.250 

1.260 

1,250  00 

21.500 

21.600 

21,500  00 

80,860 

76.190 

77,869  49 

6.297.600 

6,290.600 

5,297,500  00 

16.000.000 

16,000.000 

16,000,000  00 

14.000.000 

18,800.000 

18.286.066  12 

60,000.000 

60.000.000 

60,000.000  00 

600.000 

466.000 

468,668  94 

8,018.000 

8,018,000 

2,996,606  96 

186.000 

140,070 

148,541  89 

127.000 

127.000 

126,904  91 

100.000 

101,200 

106,896  71 

100.000 

100,000 

101.177  12 

18,986 

14.088 

18.987  86 

9.000 

9,060 

9,086  16 

20,000 

19.800 

18,896  96 

68.000 

68.000 

70.491  76 

46.000 

46.460 

46.666  76 

60,000 

60.000 

61,059  62 

10.000 

10.110 

10.104  60 

69,000 

71.040 

71.664  06 

88,600 

84.910 

84,882  96 

46.000 

46.460 

46.67118 

260.000 

265.000 

268.986  80 

216.000 

226.160 

229.606  86 

28.000 

28.160 

28.067  69 

17,000 

17.810 

17.000  00 

1.000.000 

1.020.000 

1,086,098  80 

500,000 

420,000 

468.425  99 

100.000 

99,000 

98.496  71 

100.000 

100.000 

100,000  00 

9.000 

9.860 

9.402  98 

16.000 

16,640 

16,716  40 

10.000 

10.000 

10,000  00 

100.000 

100,000 

102. 8S1  n 

26.000 

28,600 

16,000  00 

28.000 

28.860 

16,000  00 

69.000 

88.660 

86.872  68 

25,000 

28.250 

24.288  98 

12.000 

11.040 

11,681  14 

10.000 

9,100 

9,688  94 

67.000 

60,800 

64.228  78 

12.000 

10.800 

11.496  16 

16,000 

18,920 

16.141  01 

26.000 

20.460 

82.286  42 

184.000 

116,690 

127,648  99 

80.000 

16,100 

28,804  09 

88.000 

86.100 

88,720  91 

48.000 

40,420 

44,428  66 

268.000 

227.820 

289,887  91 

10.000 

10.100 

10,848  18 

12.000 

12,240 

12,000  00 

26.000 

26.60D 

26.997  92 

11.000 

11.220 

11,000  00 

20,000 

16,200 

18.698  66 

6.600 

6.600 

6.586  63 

11,600 

11.660 

11.640  94 

60.000 

60.000 

68,624  12 

80,000 

80.000 

80.174  86 

100.000 

101.000 

102.610  18 

28,000 

88,880 

88.000  00 

100.000 

101.000 

108,470  90 

104.000 

106.040 

108,262  28 

880 

824 

882  07 

600 

590 

608  92 

460 

447 

488  08 
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Bradt:  Book  ralue 

Branawk  Siwkatohewan  dU  ezO  1920-22  ta  45S  08 

Burdock  Albarta  dis  S476  1920-21  to....  B42  92 

GapUolU    Saskatehn    dla    22$   1920-22  to.  46S  08 

CM«lta  BMk  dU  271  1920-22  to 292  26 

CoDtn  Point  Alb  dla  2688  1920-22  to....  2T7  68 

ClaTTllU  SMk  dla  468  1920-22  to 221  97 

Coney  laland   8a«k  dia  1920-22  to 88198 

Dalay  Hill  Saak  dla  698  1920-22  to 604  10 

Decorak  Saak   dtt  469   1920-22   to 694  72 

Daer  Lodga  Saak  dls  2798  1920-22  to....  462  94 

Dry  Creak  Saak  dla  172  1920-22  to 241  21 

Fritshill  Alberta  dia  2498  1920-22  to....  802  42 

Oreenfleld   Saak   dial  2734   1920-22   fa....  462  14 

Indian  Rock  AlberU  dia  2640  1920-22  to  201  48 

King  Oeorge  Alb  dla  2207  1920-22  to....  462  08 

KrlTolaheim  Saak  dia  24  1920-22  to 462  07 

Lacadla   Saak   dla   280   1920-22   8a 462  18 

Lawrence  Alb  dla  2468   1920-22  to 462  87 

Lawrence  Alberto  dla  2468  1920-22  to....  160  88 

UtUe  Woody  Saak  dla  2884  1920-22  to..  482  69 

Miry  Creek  Saak  dla  297  1920-22  to 642  68 

Notre  Dame  B  Saak  dU  2787  1920-22  to  201  79 

OakTllIe  Saak  dia  418  1920-22  to 462  M 

Rolling  Prairie  Alb  dU  2422  1920-22  to.  462  82 

Sefton  Park  Alb  dls  2272  1920-22  to....  892  09 

Six-Six   Alb   dla  2641   1920-22  to 847  18 

Sleepy  Hollow  Alb  dlat  2884  1920-22  to..  612  70 

Stlmaon   Alb   dla  2816   1920-22   to 462  94 

Sunalto  AlberU  dlat  2604  1920-22  to....  461  88 

Underwood  Saak  dls  611  1920-28  to 648  89 

Wyber  Saak   dlat  678  1920-22   to 277  46 

Cape  May     N  J  imp  1984  to 29.828  21 

Imp    1987    fa 81.812  97 

long  tm  swr  4b  wtr  1988  fa  1U.117  84 

Carter  Co  Tenn  road  1946  fa 184.799  28 

Center  Township  Columbiana   Co  O  road 

dlat    1920-26   6b    24.U8  69 

Central  Falla  R  I  funding  1928-29  4a 91.618  84 

Chattonooga  Tenn  pub  achool  1920-47  i^a  80.44S  82 
Chattanooga  Tenn  Orange  Orove  annaam- 

tlon  1942  4Hi   M.f42  88 

Chattanooga    Tenn    Rtdgedale   annexation 

1948    4^a    1.971  Bl 

Clereland  O  atreet  Im  1920-22  6Ha 84.718  06 

Cocke  Co  Tenn  achool   1928-40  fa 81.277  07 

Colllngswood  N  J  Im  1984  to 96.969  41 

Concord  N  C  aaseaament  1920-28  to 29.078  51 

Concord  N  C  aaaeaament  1922-28  to 7.846  22 

local    im    1988   6a 20.889  62 

local   Im   1928  fa    28.968  84 

CoTlngton  Ky  achool  imp  1961-68  fa 48.000  00 

Cuyahoga  Co  O  road  imp  1980-21  6a 18.726  98 

Cuyahoga   Co  Ohio   Detroit-Superior   brge 

1920-84    6a     168.967  46 

Cuyahoga  Palls  O  village  aehl  1920-40  fa.  49.898  88 

Danville  Va   rfdg  1981  4a 81.786  26 

internal    imp    1986    4a 21, 184  80 

at  ft  bridge  im  1940  to....  27.116  66 

rfdg    1920-41    4^8 21.666  48 

achl    imp   1980-41   4%8 64.668  68 

Defiance  Ohio  atreet  imp  1922-26  fa 27.827  62 

Defiance  Co  Ohio  rd  imp   1920-86  fa 60,866  67 

Defiance  Co  Ohio  rd  1920-26  fa 22.146  26 

De  Soto  ParlA  Ul  road  1920-21  fa 96.168  88 

Dover  Ohio  achool  1928-28  fa 1.028  88 

Dover   Ohio   achool   1927-24   fa 40.288  87 

Durham  N  C  water  1920-44  68 110.000  00 

Durham  Co  N  C  funding  1920-88  fa 120.206  69 

Duval  Co  Fla  road  1989  fa 62.690  28 

ap  tax  sch  dla  1  1946  fa.  296.188  88 

funding  1946  fa   278.866  40 

Dyeraburg  Town  Tenn  atreet  1980-21   fa..  11.720  00 

gen   Im  1927-88  fa  14.860  00 

gen  im  1986  6%a.  27.874  66 

funding    1920    to..  20.068  66 

Eaat   Cleveland   Ohio  achl   1986  6s 78.817  22 

Eaat  Liverpool  O  water  wka  1924-48  6a...  198.188  44 

Beat  LiverpoolO  water  works  1960-60  fa.  110.408  48 

Eaat  Orange  N  J  water  ser  4  1988  48....  86,000  00 

Bast  Orange  achool  aer  J  1948  to 16.000  00 


Market 

Amortlaed 

r  value 

value 

value 

460 

447 

458  08 

140 

688 

542  82 

460 

448 

458  08 

880 

868 

882  35 

876 

889 

8T7M 

880 

880 

881  97 

860 

SG8 

88194 

600 

694 

604  10 

690 

688 

604  72 

460 

448 

45XM 

840 

228 

14121 

600 

690 

603  42 

460 

446 

462  14 

800 

287 

80148 

450 

448 

462« 

460 

446 

468  07 

460 

446 

45S18 

460 

441 

468  87 

160 

147 

160  88 

480 

476 

488  69 

640 

585 

5tt68 

800 

297 

80179 

460 

447 

468  24 

460 

448 

468  82 

890 

287 

882  00 

845 

848 

847  16 

610 

606 

512  70 

460 

446 

462  94 

460 

447 

45186 

640 

586 

543  69 

875 

872 

877  46 

84.000 

84.840 

88.828  21 

80.000 

80.800 

11,812  r 

104.000 

106.080 

111.U7  64 

180.000 

180.000 

184.799  28 

24,000 

84,180 

84,186  59 

100.000 

92,980 

81.818  84 

21.600 

80.480 

80.442  82 

15.000 

84.000 

84,6tt86 

2.000 

i.no 

1,97161 

84.000 

84.840 

84.719  96 

80.000 

80.000 

a.  in  87 

96.000 

90.850 

98.969  41 

28.000 

88.480 

28.078  61 

7,000 

7.180 

7,346  28 

20.000 

80.000 

20.66^68 

28.000 

28.000 

88.966  84 

48.000 

51.880 

48.000  00 

28.600 

27.050 

26.7S5  93 

160.000 

168.880 

158.857  45 

49,000 

61.870 

48.898  » 

84.000 

82.640 

81.736  26 

22.000 

81.820 

21.164  SO 

80.000 

r.800 

87.116  K 

22,000 

21.840 

S1.S56  48 

66.000 

65,620 

64.866  SS 

27,500 

28.060 

27.8r  6S 

60.000 

50.680 

60.885  67 

22,000 

22,280 

88.145  » 

94.000 

•4.000 

96.168  96 

1.000 

1,025 

1.028  88 

89.000 

40.880 

40.288  r 

110.000 

112.180 

UO.0O0  00 

119,000 

128.110 

180.206  69 

60.000 

61.000 

68.690  88 

276.000 

280.500 

896.188  88 

266.000 

881.120 

878.885  40 

11,720 

11.780 

11.780  09 

14,660 

14.602 

14.660  90 

26,000 

26.000 

87.874  56 

20,000 

20.000 

80.056  M 

75.000 

79.600 

78.817  21 

186,000 

194.160 

193,183  44 

106.000 

114.800 

110.406  48 

88,000 

88.840 

88.000  99 

U.OOO 

18.800 

16.000  09 
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Bonds:  Book  taIuo 

Bdmonton  Alb  Can  sehl  dls  7  1947-61  4^  19,  MS  C6 

Bchl    1924-52   4H«    ..-.  292.260  14 

■chl  deb   1953  6s 98,406  92 

Englewood  N  J  schl  ser  A  1920-80  6s 40.607  76 

RnKlewood  N   J  /undlns  19S5  4V^s 76.812  f7 

Essex  County  N  J  new  ct  hse  1947  4s....  26.000  00 

hospital    1948   4s   607.607  00 

park    1948    4s 204.600  80 

Eugene  Ore  water  ex  1989  68 101.612  16 

Eugene   Ore    water   1948    5s 6.886  66 

Findlay   O  Hagerman   Run  Im  1920-28  68.  8.068  64 

Floyd  Co  Ky  funding  1088-86  6s 17.086  29 

Foetoria   Ohio  school   dlst  1925-42   68 26.297  76 

Franklin  Co  O  Broad  street  brldgo  flood 

emergency   1928-80  68 100.000  00 

Gloucester  N  J  Imp  1928  4^8 76.260  40 

Greenbrier    magisterial    district    Summers 

Co  W  Va  road     bridge  1947  68 48,660  70 

Greene  Co  Tenn  road  ser  1  1948  6s 10. 861  68 

Greene  Co  Tenn  school   1936  68 16.422  78 

Greensboro  N  C  rfdg  1920-87  68 72.982  50 

street    imp   1944    6s 21.49172 

St  Im  A  8wg  ex  1946  58.  63.808  79 

GreenYille  S  C  school  dist  1986  Ss 79.088  30 

OreenTllle  S  C  st  im  or  payg  1945  68 74.178  24 

Greenwood  S  C  pav  assmt  ctte  1922-26  6s.  14.226  29 
OuemBey    Co   O    intercounty   highway   Im 

1922     68     86.11901 

Guilford  Co  N  C  highway  im  1988  68....  27.009  14 

Haldimand  Co  Ont  Can  deb  1982-41  4^8.  •  47.126  64 

Hamilton  Ont  Can     deb  1931-84  4s 198.646  96 

Hamilton  O  Osn  deb  by-law  1461  1938  4H8  12.746  74 

1468  1983  4%s  86.276  86 

1461  1938  4Hs  144.111  86 

1460  1988  4^  12.744  69 

1688  1934  4H8  328,098  88 

1686  1984  4^8  68.660  87 

Hamilton  Co  Tenn  funding  schl  1947  4^s  29.684  SS 

Matkt  St  bge  1947  4Ha  10*801  S8 

rfdg   tunnol   1927   4^8  69.9SS  19 

Boyce   hwy    1946    68..  26.871  SS 

Brlanger  hosp  1946  6s  62,787  67 

Wauhatchle  rd  1946  68  1S1.844  18 

Hancock   Co  O  road  im  1920-22  68 51.227  60 

Hardin  Co  Tenn  road  1920-86  5s 87.867  58 

Hartford  Conn  Conn  rirer  bridge  1964  3^s  95.188  64 

Hartford   Conn   Conn   riy  bdge  1955   8^s.  95,181  78 

Hawkins  Co  Tenn  road   Imp  1928-26  68...  101.197  16 

High  Point  N  C  assessment  1920-28  68...  88.883  96 

High  Point  N  C  street  im  1920-81  6s 84.660  96 

High  Point  N  C  street  funding  1926-81  6s  11.396  87 

Hillsborough   Co   Fla  road   1948   5s 264.357  08 

Hoehelaga  Mnt  Que  Can  sh  db  1949  4Ha>-  SI, 676  41 

Hudson  Co  N  J  boulevd  rep  1944  41^8....  108.641  95 
Huron  Co  O  Intercounty  hway   imp  1920- 

21     5s    9.02716 

Huron   Co  O  road   Imp  1920-26  Ss 16.097  23 

Ionia  Co  Mich  road  hway  Im  1920-87  5%s  24.400  76 

Ionia  Co  Mich  road  hway  imp  1920-27  Os.  5,714  02 

Iowa  City  Iowa  imp  rfdg  1920-38  4%8 76.172  88 

Iredell  Co  N  C  road  imp  ser  C  1948  Ss..  39.811  88 

Ironton  Ohio  water  works  ser  B  1936  4%s  75.425  71 

Jackson  Miss  sUto  fair  1981-86  5%s 41,216  26 

Jackson  Miss  rfdg  note  1986  «s 10.667  84 

Jackson  Tenn  sewer  ext  aer  1  1987  68 40,000  00 

JackaonTlIle  Fla   Imp   1986   6s SI,  466  85 

Jersey  City  N  J  assessment  1984   5s 60.875  69 

Kershaw  Co  B  C  river  and  bridge  1948  Ss.  58.499  08 

Kinston  N  C  st  water  ft  sewer  1981-26  6s.  26.125  66 

KlBSton  N  O  pub  imp  1944  6s, 25.899  22 

Kitchmer  formerly  Berlin  co  of  Waterloo 

Ont  Can  gas  ft  el  It  deb  1920-88  4s 40,488  84 

Knox  Co  Tenn  Pike  ft  brgo  imp  1940  68..  103,862  86 
KnoxTille    Tenn    fire    ft    police    or    rfdg 

1921-26    68 44.88270 

RnoxTine  Tenn   imp  dis  1922  5s 12. 482  97 

brge  ft  Tladuct  1947  6s..  164.654  17 

sohl  Im  nts  1926-28  6^s.  62.340  46 

lAke  Co  O  Intercounty  hway  im  1920-22  6s  11.082  78 


Market 

Amortised 

r  Talne 

Taloe 

▼alue 

S0.000 

16.640 

19.908  66 

800.000 

864.470 

292.860  14 

lOO.OOO 

84.000 

98,406  98 

40.000 

40.780 

40,607  76 

74.000 

78.260 

76,812  67 

26.000 

SS.600 

25,000  00 

600,000 

470,000 

607,667  00 

800.000 

282.000 

804,600  20 

100.000 

108,000 

101,612  16 

6.000 

6. 840 

6,386  65 

8,000 

8.076 

8.068  64 

15,000 

16,  no 

17,086  29 

26.000 

26.985 

26,297  76 

100.000 

104,680 

100,000  00 

75.000 

74,260 

76,260  40 

47,600 

47,930 

48,660  70 

10.000 

10,000 

10,851  68 

16,000 

16,000 

15,422  73 

72,000 

73,240 

72.982  50 

20.000 

20,800 

21,491  72 

50.000 

62,000 

68,808  79 

75.000 

77,260 

79,088  80 

70.000 

72,800 

74,178  24 

18.760 

14,138 

14,226  29 

86,000 

88,240 

86,119  01 

26.000 

26,620 

87,009  14 

48.577 

42.676 

47.125  64 

197,866 

168,060 

193.646  96 

13.000 

11,670 

12.746  74 

37,000 

82,980 

86.876  86 

147.000 

130.880 

144.111  86 

18.000 

11.670 

12.744  69 

886,000 

294,800 

828,098  82 

66.000 

67,200 

68.660  87 

81.000 

20,070 

89.694  52 

11.000 

10,670 

10,501  28 

71.000 

70,990 

69,982  19 

25.000 

26,000 

26.87128 

60.000 

68,000 

6S,7S7W 

128.000 

180.000 

181,844  18 

61.000 

S1,S40 

61.227  60 

86.000 

84.400 

87,887  58 

10Q.0OO 

86.000 

95.183  64 

100.000 

86.000 

95,1SI  78 

100.000 

100,000 

101,197  16 

88.000 

89.800 

38,883  96 

24.000 

26.020 

24.660  96 

11.000 

11.680 

11.395  87 

250,000 

250,000 

264.3K7  08 

60.000 

42,500 

51,575  41 

100.000 

102.000 

108.641  96 

9,000 

9.050 

9.0S7  16 

16.000 

16.170 

16,097  22 

24,000 

24,000 

24,400  76 

6,500 

5.500 

5,714  02 

76.000 

76,190 

76.172  8S 

39.000 

89,890 

89.811  88 

75,000 

78.000 

75.426  71 

40,000 

41.080 

41.216  25 

10,000 

10,600 

10.567  84 

40,000 

40,000 

40.000  00 

21,000 

22.260 

21,466  36 

50,000 

51.000 

50,875  69 

60,000 

51.500 

53. 499  08 

26.000 

26.000 

25,125  65 

26.000 

24.760 

26,899  22 

42.760 

88.701 

40.438  84 

100.000 

108.000 

103,862  85 

44,000 

44,880 

44,882  70 

12,872 

12.496 

12,432  97 

150.000 

167,500 

154,554  17 

80,000 

82,400 

82,840  46 

U.000 

11.070 

11,032  78 
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Boodi:  Book  ralue 

LspMr  Co  Mich  highway   Im  1920-17  6^*  M.560  M 

1920-27    6Ha  1,560  27 

1020-27  6Hs  17.718  66 

1920-26  6Vii  11.116  81 

1920-27  6a..  82.791  72 

Lee    Co    Miss    road    1986  5s 618  89 

1989  6a 78.607  60 

1940  6V^ 80,862  10 

Lenoir  Co  N  C  road  Im  ser  B  ft  C  1929- 

80    6148     50.944  62 

Lewlstoa   Idaho   highway  dis   1926-86  6«..  79.771  40 

Uma  O  paving  notes  1920  6s 98.498  42 

Little   Rock   Pulaakl   co   Ark   spec  school 

192S-S7     4^     96.972  01 

LodI   N  J  school   1928-46  6s 63.646  29 

Lodi  N  J  street  Imp  1927  6s 12.694  46 

Logan    magisterial   dla    Logan    Co   W   Va 

road    1923-86   6s    141.102  75 

London  Ont  Can  deb  by-laws  4291  ft  4297 

1948    4Hb     26.044  41 

London  Ont  Can  db  by-laws  4462  1948  4 H>  tt.924  46 

Long  Branch  N  J  beach  ft  park  1926  48..  121.619  67 

Long  Branch  N  J  beach  ft  park  1986  4a..  250,000  00 

Lorain  Ohio  gen  par   1928-27  4Ha 22. n6  84 

Lorain  Ohio  gen  sewer  1928-26  4^ 6,960  02 

Los  Angeles  ('allf  wtrwks  classes  C  ft  B 

1944-47    4H8    247.680  46 

Los    Angeles    Cal    wtrwks    class    F    1988- 

47    4H«    788,06148 

Louden    Co   Tenn    school    1920-27   6s 24.699  60 

Lynchburg  Va  rfdg  1935  4s   4.496  61 

rMK    1927     4Hs 61.268  08 

pub    Im    1939    4^ 10.886  89 

pub   imp   1946   4H8 88.818  07 

Macomb  Co   Mich   hway    im   1920-27  5^8..  76.277  29 

Macomb  Co   Mich  hway   Imp  1920-27  6^.  29,878  29 

Madison   Co   MIsb  road  1981-34   5\4b 24,449  64 

Mahoning   Co   Ohio  highway   bridge   ft  rd 

Imp     1920-25     58 33.707  97 

Maisonneuve  Town  Que  Can  deb  1951  4^8  68.590  97 
Manitoba  Prov  rural  mun  of  Morton  Mu- 
nicipal  Telephone  Systems  deb   1928  4s.  25.000  00 

Manitoba  Prov  Can  deb  1924  6^8 201.760  00 

Manitoba    Can    deb    1929   5Hb 202.882  12 

Marlon  Ohio  rfdg  1920-27  5s 64,966  87 

Marlon  Co  Tenn  road  1922-46  58 102. 367  02 

Martins  Ferry  Ohio  school  1920-51  6s 188.666  66 

Martinsburg  W  Va  gen  imp  ft  pav  1961  6s  101.710  28 

Mason   City    Iowa    imp    1920-26   6a 22.694  69 

MassachusetU    Com    1941  3H« 19.419  62 

1942  8^8 144.54120 

1944  3^8 146,487  96 

McMinn   Co  Tenn  road  1941  58 106.440  89 

Mecklenburg   Co   N   C  bridge  1920-26   6«..  80.584  64 

Memphis  Tenn  rfdg  1920-23  5a 171. 780  26 

McmphiB   Tenn    funding    1933-87    6s 77.899  28 

Memphis   Tenn   funding   1948-44   68 26,699  66 

Mercer  Co  Ohio  road  Imp  1920-27  6a 84.686  00 

Mercer  Co  W  Va  road  1946  58 100.960  00 

Miami  Co  O  emerg  ser  brldgo  1927-29  fa.  20.687  68 
Minneapolis  Minn  main  sewer  fire  dept  ft 

hosp    1920-27    48 167.208  87 

Monroe  County  Mich  road  1980-26  6s 81,488  35 

1920-26  58 85,264  84 

1920-26  68 63.940  76 

Monroe  County   Tenn  road  194168 61.666  12 

1946  58 10.878  62 

BchI    1941  Sa 41.600  67 

Montclalr  N  J  school   1928-84  4%8 95.32190 

Montg    Co    Va    Chrlstlansbg    Magisterial 

dis  road   1936-89   4^r 16.000  00 

Montreal  Bast  Town  Quebec  Can  1950  to  100,000  00 
Morgan  Mag  Dlst  of  Monongalia  Co  W  Va 

perm    road    imp    1946   58 194.867  86 

Multnomah  Co  Ore  perm  road  ser  7  8  10 

1926-29    58    102,847  71 

MusBelshell   Co  Mo  fndg  1936  58 66. 193  83 

Muaselshell  Co  Mo  fndg  1936  68 68.838  55 

Naahvl  Tenn  perm  imp  relmbmt  1928-32  5s  516,166  30 


Market 

Amortlaed 

Far  ralne 

value 

value 

68,600 

69.761 

69.550  26 

8,500 

8.576 

8.610X7 

17.600 

17.766 

17.718  65 

18.000 

18.280 

18.116  81 

23.000 

28,975 

81.798  71 

600 

600 

618  89 

70,500 

70.500 

78.007  60 

27,600 

29.160 

80.182  10 

50.000 

61.000 

60.044  §2 

78.000 

80.690 

79.77140 

92.000 

92.820 

9S.4M42 

100.000 

97.890 

96.972  01 

52.000 

64.880 

68.548  89 

12,000 

12.240 

18.694  45 

128,000 

188.800 

141.108  75 

28,000 

28.520 

26.044  41 

72,000 

60.480 

06.924  46 

120,000 

112.800 

121.619  67 

250,000 

285.000 

2^.000  00 
82.776  24 

28.000 

22.880 

6,000 

6.980 

5.950  08 

240.000 

286.200 

247.680  46 

700.000 

744.800 

788.081  48 

24,000 

24.680 

M.  899  60 

6.000 

4,600 

4.496  61 

63,000 

61.740 

61.258  08 

11.000 

10.670 

10.885  89 

41,000 

29.860 

88.818  07 

74.000 

76.086 

76.2n29 

29,600 

80.806 

29.8T8  29 

24,000 

24.600 

24.449  64 

SS.'iOO 

83.980 

88,707  97 

68.183 

68.144 

88. 690  97 

26.000 

22.000 

85.000  00 

200.000 

194.000 

801.760  00 

300.000 

291.000 

808.882  18 

54,500 

66.606 

54.866  87 

100,000 

101.280 

108.867  08 

131,000 

186.640 

188.566  66 

100,000 

101.000 

101.no  28 

21,600 

21.500 

88,694  69 

20,000 

17.800 

19.419  58 

149,000 

182.610 

144.541  20 

160.000 

188.000 

146.487  96 

100,000 

101.000 

106.449  89 

80,000 

80.460 

80.684  64 

171,000 

171,710 

171.780  26 

76,000 

77,080 

77.299  » 

26.000 

M.0OO 

85.880  88 

84,600 

14.898 

84,686  60 

100,000 

101.000 

100.250  00 

20.000 

80.689 

80.587  68 

168.000 

169.700 

157.t0«87 

81.000 

81.060 

81.488  35 

84.000 

84.120 

86.254  34 

88.000 

6S.0i0 

68.940  76 

60.000 

60.000 

61.660  12 

10.000 

10.000 

10.870  62 

40.000 

40.000 

41.006  R 

94.000 

04.700 

96,Stl9« 

16.000 

14.660 

16.000  00 

100.000 

88.000 

100.000  00 

186.000 

186.790 

194.857  86 

100.000 

102.280 

102,847  71 

64,000 

54.540 

60.193  83 

66.000 

66.660 

68.888  56 

600,000 

518.110 

616.165  89 

Digitized  by  V^UO^IC 
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Bonds:  Book  valiio 

Nanau   Oo  Fla  road   1M4  6a 27.764  68 

Newark  N  J  aohool  1B2S  >%■ ».et3  74 

school    1966   VAs 9,2R6  26 

Storage   resenrolr   1966   S%s  1,992.667  12 

funded  debt  water  1922  48.  600  12 

New  Bhinswlck  N  J  achool  1981-64  4%s..  74.726  84 
New  Creek  Mag  Dtst  W  Va  perm  rd  imp 

1922-30   4^    49,81886 

New  Hanorer  Oo  N  C  work  house  4b  co 

home    1987    6s 17.899  49 

New  Orleans  La  pub  In^  1942  4s 817,972  89 

New  Orleans  La  pub  Imp  1960  48 141.668  32 

New  York  City  corp  stk  intchbl  1964  4^  448.812  50 

Norfolk  CO  Va  rd  purch  ft  imp  1986  4%s  98,900  32 

Norfolk  Va  Ninth  Ward  imp  1942  4Hs....  148,110  84 

Norfolk  Va  Tenth  Ward  imp  1942  4%b....  98.740  23 

North  Bergen  N  J  town  hall  1920-28  68..  7.092  46 

Okld  Co  Mich  hghwy  imp  s  8  1987-80  4H>  48.267  99 

Omaha  Neb  water  wks  1941  4^8 102.08128 

Ontario   Canada   1928  68 249.876  00 

Orange  N  J  sewer  1929-38  6s 67.000  00 

Ontonagon  Co  Mich  highway   1920-26  6s..  23.921  44 

Ottowa    Ont    Can    1984    4%s 190.987  46 

Ottawa  Co  Ohio  Intercoy  hghwy  1920-27  6«  79,284  48 

Park    Go   Mont   fndg   1986   68 86.492  80 

Parkersbg  W  Va  street  imp  ser  2  1926  68  184.888  75 

Passalo  N  J  rfdg  1944  4%s 77.694  75 

Passaic  N  J  school  1946  4^8 180,874  82 

Paterson  N  J  sewer  fndg  ser  8  1946  4%s  810.568  48 

Paulding  Co  Ohio  road  A  brdg  1980-26  6b  127,528  60 

Pensacola   Pla   imp  1948  68 60,000  00 

Perry  Co  Ohio  road  1920-24  6s 83.819  97 

Perth   Amboy   N   J  school  1984  4s 64.868  31 

Perth  Amboy  N  J  water  1984  4b 106.696  71 

Pickaway  Co  O  intercoy  hghwy  1920-27  6s  80.822  48 

Pittsburgh   Pa   1988  4^8 178.46104 

1988  4^8 261.429  56 

Pocatello  Idaho  water  wks  1985  5s 207.084  74 

Polk   Co  Tenn   school   1927-37  6s 20.000  00 

fndg    1927-86     6Hs 26.878  14 

road   1928    6b 5.086  84 

Portland   Ore   dock   ser   B   1948   4MrB 48.248  61 

Prince  Edward   Ont   Can  deb   1920-82  4^  29,076  22 

ProTldenoe  R  I  highway  loan  1936  48....  51.549  78 

Raleigh  N  C  fndg  1920-84  6e 129.075  84 

Randolph  Co  N  O  rfdg  1947  5b 26.687  18 

,Regina  Saskatchewan  Can  loc  Imp  1928  5s  197.844  56 

Regina  Siskatchewan  Can  loc  tm  1938  5a.  20.601  45 

Richmond  Va  pub  Imp  ser  I  1948  4s 251.902  43 

Richmond  Va  Co  of  Henrico  pub  imp  ser 

I.     1919     4%s 284,078  68 

Roane  County  Tenn  brdg  1986  6s 61.927  02 

Roane  Co  Tenn  fndg  ser  C  1927-47  5h....  61.6.'>7  97 

Robertpon    Co   Tenn   road   1920-27   68 40,062  04 

Rock  Hill   S  G  IlghUng  plant  1951  58....  10.169  89 

sewer    1961     5b 27.649  94 

waterworks    1951    5s 81 .  856  09 

Rocky  Mount  N  C  imp  &  fdg  1925-84  5«..  25.000  OO 

Sablne  Psrtflh  La  court  house  1920-26  58..  66.151  55 
St  Jean  de  la  Croix  Montreal  Quebec  Can 

school  eom'rs  debs   1951   5s 26.009  96 

Si  Joseph    Co  Mich   hway  imp   1920-27  6s  33.589  19 

St  L  town   Quebec   Canada  debs   1949  4%b  212.982  06 

St  Paul  town  Quebnc  Panada  1960  5b 105,843  61 

Salem  Ohio  rfdg  1983-36  Se 4,061  67 

Salem  Ohio  rfdg  1981-37  6a 7,106  86 

Salem  Township  Columbiana  Co  Ohio  Lee- 

tonla-Franklln  Sq  pub  rd  Imp  1921-26  Ss  17.416  84 
Salem  Township  Columbiana  Co  Ohio  Lee- 

tonla-WashlngtonTllIe  rd  imp  1921-26  5s  6.041  90 

Salisbury   N   C   manic   1955   68 210.840  46 

Sandusky    Ohio    Imp   1920-27   4^s 7.928  (tS 

Sandusky   Ohio   Imp   1920-27  5s 22,407  61 

San  Fran  C  A  Co  Oal  city  hall  1921-88  6s  396,875  29 

Are  prot  1922-23  6s  20,249  80 

hoap    1923-26    58..  27.487  94 

school    1928-26    SB.  49,892  63 

aewer    1928-25    6s.  20.828  69 

Sault  Ste  Marie  Mich  rfdg  1937  68 5.147  88 

flanlt  Ste  Marie  Mich  rfdg  1987  68 18.588  98 

taTtaaah  0«  fd|  1989  4Ha 818, Iff  lo 


Market 

Amortised 

Par  ralue 

ralue 

valuo 

27.000 

27,000 

27.764  63 

10,000 

9.300 

9.638  74 

10.000 

8.400 

9,255  26 

1.940.000 

1.629.600 

1,992,667  12 

600 

694 

600  12 

72,000 

72,000 

74,726  34 

60.000 

49.040 

49,318  86 

17,000 

17,680 

17,899  49 

350.000 

825.600 

317.972  89 

150.000 

188.000 

141,663  88 

460.000 

460.000 

448.312  50 

100.000 

96,000 

98,900  82 

150.000 

146,600 

148.110  84 

100.000 

97.000 

98,740  22 

7,000 

7,060 

7.092  46 

60.000 

50.000 

48.267  99 

100,000 

98.000 

102.081  23 

260.000 

250,000 

249,876  00 

67,000 

64,550 

87,000  00 

23,000 

23.850 

28,921  44 

200.000 

178.000 

190,987  46 

78.500 

79.110 

79,234  43 

84.000 

84.680 

36,492  SO 

182.000 

186.640 

184,888  75 

76.000 

75,750 

77.594  73 

175.000 

178,600 

180,874  82 

800.000 

806.000 

810,659  43 

127,000 

128,750 

127.888  50 

60.000 

60,000 

60.000  00 

38.000 

88,410 

83.219  97 

64.000 

61.800 

64,368  31 

106.000 

99.750 

105.696  71 

80,000 

80,480 

30.828  48 

166,000 

166,650 

178.461  04 

286,000 

289,700 

251,429  56 

204. COO 

204,000 

207.084  74 

20,000 

20,000 

20.000  00 

26.000 

26.150 

26,878  14 

5.000 

6,000 

6,085  84 

50,000 

49.000 

48.248  51 

29.775 

27.718 

29,075  32 

60,000 

48.000 

61,649  78 

128.000 

1?9.820 

129,075  84 

25,000 

26.500 

26.637  18 

200.000 

186,000 

197,344  56 

21.000 

19,110 

20.601  45 

260,000 

282,600 

251.902  43 

260,000 

260,000 

264.073  68 

50,000 

61.600 

61.927  02 

50.000 

51,500 

51.557  97 

40.000 

40,400 

40.062  04 

10.000 

10.100 

10,169  39 

27,000 

27,270 

27,649  91 

80,000 

80,800 

81.8S5  09 

26.000 

25.000 

25.000  00 

65,600 

65,500 

66,ir>1  53 

96.000 

18.7r.O 

26.009  9<; 

32,500 

33,570 

83,5S9  13 

200.000 

162.000 

212, 9S2  0« 

100,000 

86,000 

105,843  r^l 

4.000 

4,220 

4.0«51  =^7 

7,000 

7.370 

7,10fi  C,r, 

17.800 

17,546 

17.416  Zi 

6.000 

6,090 

6,041  no 

200.000 

196,000 

210,340  4f; 

8.000 

8,000 

7.92«  fin 

22.200 

22,606 

22,407  01 

884.000 

894,480 

396.  S7R  2^1 

20,000 

20.200 

20,249  80 

27.000 

27.450 

27.4S7  91 

49,000 

49.820 

49.892  5.-1 

i<^MO 

20.300 

20,323  69 

B,MO 

6.300 

5.147  88 

1t.000 

19,080 

18,683  98 

sot^ow 

800.000 

218.886  80 

S\(\       Prudential  Insurance  Company  of  America       [1919 


Donda:  Book  taIq* 
Sfott   Co    Va    EBtlllYtllo    Mag1ot«rlal    dlst 

road    195S-64    54b 6,166  10 

Scott  Co  Va   Floyd  MaKliterial   dlst  road 

1938-M    5b    16.466  11 

Scott   Co    Va    Fulkeraon    Masisterlal   dlat 

road   1937-47  6«    6,804  57 

Scott    Co    Va    Jo]inaon    Magisterial    dlst 

road  1936-60  &s 11.117  96 

BhlawaaaM  Co  Mich  hway  imp  IMO  6a....  8,006  a 

1910-11  6a.  8.055  81 

1610  6s....  1.60$  8S 

ShrcTpport  La  Fair  Oda   park   1920  4^8..  1.098  66 

public    imp   1946-51   44b....  61,998  96 

wwks   ft   Mwor  1938-54   4^4*  181.000  00 

.^Pt  ncrr  Magifitertal  Dlat  Roaoe  Co  W  Va 

road    1946    5s H.  181  16 

South    VanoouTer    British    Columbia    Can 

water    deb    1969   Sa 61,6n  17 

.«^ullivan  Co  Toon  road  1916  6a 11.794  61 

Sumtor  S   C   school   1916  6« 46.474  11 

Sumter  S'  C  street  1916-16  6s 114,615  76 

Tampa  Fla  public  imp  1961  68 146.661  71 

Toronto  Ont  Can  local  imp  deb  1981  4s...  86,681  68 

Toronto  Ont  Can  gen  c  loan  dsb  1948  48  66.176  46 
Town   MaRlsterial  Dlst  Raleigh  Co  W  Va 

1923-32    58    101.606  98 

Tulsa  Okla  aewer  1980  6s 11,40116 

water   1930   6s 1.100  96 

school    1984    68 67.610  98 

city   hall    1917-40   5s 71.686  41 

Unity   Township   Columbiana  Co   Ohio   rd 

11<20-K   5s    17,114  81 

Vkksburg    Miss    waterwka    cons    1984    6s  60,768  18 

VMorla    British    Colum    Can    deb    19214a  48,S6  78 

1911  4s  161.966  40 

1917  4s  61.147  41 

Wake   Co    N    C   fdg    1946  58 94.116  61 

Warren    Ohio   school    dlst   rfdg    1920-29   6e  64.461  74 

Warren   Co  Va  road  1944  6b 20, 6W  00 

Waterloo   Iowa   park   1930-52   5^8 112,722  67 

Wavne  Co  O  Intercounty   hway   1920-22  6s  48.165  50 

Wllliamn  Co   Ohio  road    imp   1920-24  5s..  60,228  67 

Willoughby   Township   O  hway    1920-26  6s  28.186  06 

Wilkes   Co   N   C  highway   1982-41   4%s....  102.868  58 

Wilmington  Del  bldg  com  1947-51   4Hs....  105,067  81 

WJlmlnpton   N    C   water   A   sew   1948   4H8  18.746  6S 
WllBon    Town   Wilson    Co    N    C   waterwkf 

1945    68     96,102  80 

Wilson  Town  Wilson  Co  N  C  gas  1928-65 

68     86,170  06 

Winston   N  C  gen   munlc  street  1952  4Hb  66.868  90 

hoep    1962    4%8  60,969  58 

park    1962    4 Via  14.748  29 

sew    1962    4Ha  81.468  01 

Wlnst-Salem  N  C  gen  munlc  1944  6s 6.868  82 

St   par    notes   1980-26  6s  8,828  87 

1920-26  6s  7.086  79 

1920-26  6s  6.202  51 

1926  6s...  1.194  99 

1920-27  68  10.538  81 

1920-27  6s  7.142  80 

1920-27  6s  12,699  99 

1920-26  68  10.162  71 

Wise   Co  Va  Upps  Magls  dlst  rd  1946  5s  98.648  41 

Wood   Co   Ohio   road   1920-22  6e 80.100  15 

Yellowstone   Co  Mont  sehool   1936  Gs 12.181  19 

Ala  Gt  Sthn  R  R  eq  b  E   1920-26  4V48....  195.000  00 

IPt    mtg   ext   1927    5s....  107.646  75 

Ist   c    m   ser   A   1943   58  887.644  73 

Ala  Midland  Ry  1st  mtg  1928  Ss 486.801  49 

Atch  Top  A  Sanu  Fe  Ry  sen  mtg  1996  4»  1.041.141  41 

Ken    mtg   1996   48  282.931  S6 

aij    1995    48 1.643,800  2R 

adj    1995   4s 66.268  27 

Atch  Tup  &  S  Fe  Ry   Cal-Ariz  Linee  1st 

A   rfdg  series  A  1962  4^8 1.474.928  27 

Atch  Top  &  S  Fe  Ry  Eastn  Okla  dlv  1st 

mtg    1928    48 95.298  86 

Atch    Top    ik    S    Fe    Ry    Transcon    Short 

Lias   lat   mtg  1968  4s 648,849  86 


MariMt 

AmoillMd 

*ar  ralue 

yaloe 

▼aim 

6.000 

6,816 

6.196  10 

14.600 

14.168 

11,496  U 

6,600 

6,660 

6,804  67 

U.600 

12,660 

13.217  H 

8,000 

8.000 

8.008  62 

8,000 

8.000 

8.056  81 

8.600 

8.500 

8.508  98 

1.000 

2.000 

1.998  86 

61.000 

63.000 

61.99195 

181,000 

184.560 

181,000  00 

69,000 

70,  UO 

71.183  26 

10.000 

41,000 

58,637  87 

22.000 

11.000 

11.794  61 

46.000 

46.000 

46.474  12 

111,000 

181,000 

124.686  75 

146,000 

146.460 

146.662  72 

87,607 

76,166 

86.68168 

68,400 

44,968 

66.n5  46 

100,000 

lOO.OOO 

101.806  98 

11.000 

U,000 

11.408  U 

8,000 

1.000 

8.109  95 

66,000 

66,000 

67,680  98 

70.000 

70.000 

72,686  41 

17,000 

27.880 

n,814  8l 

80,000 

62,000 

60.768  88 

41,667 

47,207 

48.186  73 

168.871 

160.480 

168.966  40 

78,000 

67,670 

68.147  41 

91.000 

91.000 

•4.825  61 

64,000 

66,240 

84.46174 

10.000 

20.200 

20.884  00 

106.000 

112,460 

lU.Tll  67 

48,000 

48,320 

48.165  60 

60.000 

50.600 

60.12167 

18.000 

28.440 

28.186  06 

100,000 

96.000 

102.16163 

100.000 

100,000 

106.067  81 

40,000 

88.400 

18,746  55 

96,000 

95.000 

96.102  80 

18,000 

86,000 

86,870  06 

68.000 

65.280 

66.888  90 

62.000 

69.620 

60,969  66 

16,000 

14.400 

14.748  19 

82.000 

•0.720 

81.46101 

6.000 

6.100 

6.168  83 

8,688 

2.688 

8.82S  87 

6.786 

6.786 

7.016  79 

6,000 

6.000 

6.802  51 

1.120 

1.120 

I.IM  99 

10,126 

10.125 

10.632  3t 

'  6,980 

6.980 

7.242  80 

12.164 

12.154 

12.699  99 

9.748 

9.746 

10.152  71 

89,000 

89,000 

93.643  41 

80.000 

30.200 

80.100  U 

12,000 

12,120 

12,121  19 

19S.0O0 

186,900 

196.000  00 

104,000 

101,920 

107.646  75 

900,000 

846.000 

887.644  73 

412.000 

412,000 

486.801  49 

1.184.000 

994,660 

1.041,141  41 

819. OOO 

267.960 

282.981  8« 

1,921.000 

1,617.590 

1,648.800  26 

79.000 

62.410 

66.268  27 

1,600,000 

1,810.000 

1.474.928  27 

100,000 

91,000 

95.288  85 

060  640.000  648,849  86 

Digitized  by  V^UO^IV:: 
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Book  Tftliio 
AtUnU  ft  Charlotte  Air  Lino  Ry  lit  mtg 

aoiiw  A  1M4  4%B 290.062  76 

AtUnU  ft  Charlotte  Air  Une  Ry  let  mtg 

series  B  1944  6e 946.011  <1 

Atlanta  Terml  Co  lit  mtc  temporary  etfs 

■ertea  A  1929  6e 201.275  92 

Atlantlo  ft  Blrm  R  R  lat  mtg  1924  6e....  92,210  47 

AtlanUc  C  Line  R  R  let  cons  m  1952  4s  1.162.908  95 
Atlantic   C   Une   R   R  gen   un   mtc  ser 

A    1964     4He 1.174,849  58 

AtlanUc   C   Une   R   R   Loulsr   ft   Nashv 

coU    1962    4s 441,869  16 

Atlantic  ft  DanT   Ry  let  mtg  1948  48....  181.926  S9 

Baltl  ft  Harrisb  Ry  Ist  mtc  1826  6s 53,664  42 

B  ft  O  R  R  Pitta  Jet  ft  Middle  dlv  1st 

mtg    1926    2Hb 96.262  01 

B  ft  O  R  R  prior  lien  1926  2Hs 2,460.942  98 

B  ft  O  R  R  prior  ilen  1925  2Vis 28.440  06 

South/irn  dlT  1  m  1925  8MiS  922.797  17 

Southwn  dlT  1  m  1985  2%s  67.833  93 
PltU  L.  Brie  ft  W  Va  syst 

rfdg  mtg  1941  48 1.426,477  85 

Toledo-Cin  dlv  1st   Hen   ft 

rfdg  mtg  series  A  1968  4s  62.311  89 

1st  mtg   1948   4s 1.096.912  87 

1st    mtg   1948   4s 80.255  86 

Birmingham  Belt  R  R  1st  mtg  1922  4s..  673,802  99 

Birmingham  Terml  Co  let  mtg  1967  4s..  276.672  88 

Arinson  Ry   1st   mtg   1985  6s 228,409  22 

Broadway  Surface  R  R  Ist  mtg  1924  6s..  26.  U9  90 

Bklyn  Rpd  Trans  3-year  sec  notes  1921  78  675.000  OO 

Brunswick  Traction  Oo  N  J  1926  6s 4,969  01 

Burl  Cedar  Rpds  ft  Nthn  Ry  la  Minn  ft 

Dakota   diY   cons   1st   mtg   1924   6s 280.679  22 

Burl  Cedar  Rpds  ft  Nthn  Ry  la  Minn  ft 

DakoU  dlv  cons  let  mtg  1934  6e 16.396  02 

Can  Sthn  Ry  cons  guar  mtg  s  A  1962  6s  1.682.602  50 

Canadian  Nthn  Ry  Wlnnip  termls  1989  4a  49.598  58 
Carolina   Cllnchfleld   ft   Ohio   Ry   1st  mtg 

1988    68     976.326  87 

Cent  New  England  Ry  Ist  mtg  1961  4s....  402.281  68 

Cent  of  Oa  Ry  Ist  mtg  1945  6s 821.747  37 

Ut    mtg    1946    6s 34.305  58 

cons    mtg    1945    5s 860.687  76 

Chatt   div   pur   money   m 

1951    4a    91,477  25 

Oreenr-Newnan    Main    L 

p  money  1  m  1921-23  48  21.788  06 

Mobile    div    1    m   1946   Ss  64,763  42 

Cmtral   Ind   Ry  let  mtg  1953   48 184.489  35 

Central  Pac  Ry  1st  rfdg  mtg  1949  48....  1.996,814  91 

Central   Pac  Ry  1st  rfdg  mtg  1949  48....  24,908  21 

Central  R  R  of  N  J  gen  mtg  1987  68....  218.525  00 

Central  Vermont  Ry  Ist  mtg  1920  48 69,651  24 

Charleston  ft  Westn  Carolina  Ry  1st  mtg 

1946    5s     168,427  28 

Chatt  Rome  ft  Soothn  R  R  Iflt  ra  1947  Ss  40.806  69 

Chatt  Sutlon   Co  Ist   mtg  1967  49 90.863  18 

Chesap  ft  Ohio  Ry  1st  cons   mtg  1989  58  2.207.096  19 

iBt   cons    mtg    1939    68  27.921  67 

gen   mtg  1992   4Vi8....  1.088,204  21 
Ches  ft  O  Ry  Richmond  ft  Allegheny  Ry 

dlT  Ut  cons  mtg  1989  48 244,952  71 

Chesap  ft  Ohio  Northn  Ry  1st  mtg  1946  68  148,286  95 

Chic  ft   Alton  R  R  rfdg  mtg  1949   8s....  1,697,125  49 

Chic  ft  Alton  R  R  eq  ser  1916  1920-21  4%8  168,955  23 

Chic  ft  Eastn  III  R  R  ridg  ft  im  1955  4s.  1.760.186  66 

C  ft  Eastn  111  R  R  gen  o  ft  1  m  1937  5e  1.121.011  60 

C  ft  Eastn  III  R  R  gen  c  ft  1  m  1987  6s.  85.885  79 

Chicago  ft  Erie  R  R  1st  mtg  1982  68....  292.842  86 

Chlo  ft  Northwn  Ry  gen  mtg  1987  4b....  942,464  85 

gen  mtg  1987  6s....  1.600.000  00 

est  1926  4b 1,269,066  30 

Chlc  ft  Weetn  Ind  R  R  eons  mtg  1962  4s  1.452.922  22 

Ohio  Burl  ft  Qulncy  R  R  gen  mtg  1958  4b.  1.796,529  92 

III  d  m  1949  8^8  572.476  64 

1949  2H8  184,315  72 

1949  48..  48,687  38 

Chlc  Burl  ft  Qulncy   R  R  Neb  ext  mtg 

19tT    4b    477.906  18 


Par  Talue 


▼alue 


Amortised 


800.000 

164,000 

890.062  76 

950.000 

902.600 

946.011  fl 

200.000 

200.000 

801.276  92 

100.000 

82,000 

92.S10  47 

1,260.000 

1.060.000 

1.168,808  96 

1.260.000 

1.062.500 

1.174,849  68 

500.000 

290.000 

441.869  16 

200.000 

148,000 

181,986  59 

50.000 

48,000 

58.664  48 

100.000 

86,000 

96.862  01 

2.560.000 

2.278,400 

2.460.942  98 

40.000 

85,600 

88.440  06 

960,000 

816,000 

922.787  17 

72,000 

61.200 

67,828  92 

1.500.000 

1,066,000 

1.426,477  86 

90.000 

57,600 

68.211  89 

1,100,000 

869,000 

1.098.912  87 

20,000 

22,700 

80,266  86 

679,000 

474,780 

678,802  99 

300.000 

231,000* 

275,572  88 

250.000 

202.500 

238,409  22 

25,000 

20.750 

25.119  90 

675,000 

278,000 

278,000  00 

5.000 

4,460 

4.959  91 

250,000 

286,000 

880,679  88 

16,000 

14,400 

16,895  02 

1.500.000 

1,410,000 

1,582.608  50 

50.000 

40.000 

49,598  58 

1.000.000 

800,000 

975.826  87 

600,000 

816.000 

402,281  68 

745.000 

787.650 

821.747  27 

30.000 

29.700 

24.205  58 

800,000 

726,000 

860.687  76 

100,000 

78,000 

91.477  25 

22,000 

21,240 

21,782  08 

60.000 

66,400 

64,762  42 

200.000 

124,000 

184.439  85 

2,212,000 

1.791.720 

1.996.814  91 

20,000 

24.800 

24.908  81 

274.000 

290,440 

818.525  00 

70.000 

42.400 

69,661  24 

158,000 

150.100 

166,427  88 

36.000 

21,860 

40.805  69 

100.000 

71.000 

90.863  18 

2,124,000 

2.102.760 

2,207.096  19 

29.000 

28,710 

27,921  67 

1.020.000 

826.200 

1,028.804  21 

298.000 

294.750 

244.962  71 

150.000 

126.000 

148.286  95 

2.075.000 

976.250 

1.697.180  49 

170,000 

168.300 

168.965  22 

1.968.000 

631.260 

621,260  00 

1.000,000 

780.000 

780.000  00 

82.000 

24,960 

24.960  00 

273.000 

854.850 

292,842  86 

1,000,000 

840,000 

942.464  85 

1,600.000 

1,546,000 

1.600.000  00 

1.270,000 

1.193.800 

1.259,065  20 

1.600,000 

1.040.000 

1,462,922  22 

2,050,000 

1.742,500 

1.796.529  92 

672,000 

524.940 

672.476  64 

180.000 

140.400 

184,816  72 

69,000 

51.920 

48.687  S8 

600,000 

480.000 

477,906  18 

Digitized  by  V^OOQIC 


S48       Peubbntial  Insukance  Compaky  op  Ambbica       [1919 


Bonds:  Book  tsIho 

Chic  Ot  WMtern  R  R  Ut  mtc  1669  4«..  626.027  40 
Chid  Hammond  A  Weetn  R  R  1  m  1927  6a       206.646  66 

Chic  Ind  4b  Southorn  R  R  1966  4a 216.697  06 

OhlcagD  Indtuiapolla  ft  Loularllle  Ry  oq 

Bwlea    B    1920-21    4%a 19.974  06 

Chicago  Indianapolis  ft  Loularllle  R7  eq 

aoriaa  G  1920-21  4V^ 20.626  91 

Chicago  IndUnapolia   ft   Loutar   Ry   rfdg 

mtg  awiaa   C   1947  48 947.21188 

Chicago   Indianapolla   ft   Loviar   Ry   rfdg 

mtg  aeries   B  1947   Ss 247.66166 

Chicago   Indianapolis   ft   Loalar    Rj   rfdg 

mtg  aertea  A   1647  6a 120.699  64 

Chicago  Milw  ft  81  Paul  Rj  1926  4a 2.178.270  27 

Chic   Mllw  ft  Puget  Sd   Ry   Ist  mtg   aer 

A    1949     4s 960.648  06 

Chic  Mllw  ft  St  P  Rjr  Chic  ft  Pac  Westn 

1st   mtg   1921   6s 106.698  12 

Chic  Mllw  ft  8t  P  Ry  gen  mtg  1989  4s..  60.140  64 
Chic  Milw  ft  St  P  Ry  gen  mtg  1989  4Hs       100.000  00 

Chicago  Rys  Co  1st  mtg  1927  6s 496,765  82 

Chic  Rock  Island  ft  Pac  Ry  eq  series  D 

1920-21    4%s     98.06146 

Chic  Rock  Island  ft  Pac  Ry  equip  ser  D 

1924    4Hs     24.806  07 

Chic  Rock  Island  ft  Pac  Ry  equip  notes 

series    F    1920-26    4^8 82.280  49 

Chic  Rock  laland  ft  Pac  Ry  1st  ft  rfdg 

mtg    1624    4s 976.672  90 

Chic    Rock    Island    ft    Pac    Ry    gen    mtg 

1988    4s     870,278  42 

Chic    Rook    Island    ft    Pac    Ry    gen    mtg 

1988    4s     98,1X7  80 

Chic  St  L  ft  New  Orleans  R  R  1961  6s..  1.227.611  97 
Chlo  St  L  ft  New  Orleans  R  R  1961  5s..  282.829  12 
Chic  St  L  ft  PltU  R  R  1st  cons  m  1982  6s  82.tt4  07 
Chic    St   P   Mlnneap   ft   Omaha   Ry    cons 

mtg    1920    2H8 422.282  60 

Chic   St   P   Mlnneap   ft   Omaha   Ry    cons 

mtg    1930    6s 298.68288 

Chic   Terre  Haute   ft   Southen   Ry   lat   ft 

rfdg    mtg    1960   6s 1,449.869  44 

Chic  Un  SUUon  Co  1st  m  s  A  1962  4Hs  1.498.246  00 
ChocUw  ft  Memphis  R  R  1st  m  1949  6s.  162.624  66 
ChocUw  OkU  ft  Gulf  R  R  cons  m  1962  6s  132,982  24 
Cln  Hamilton   ft   Dayton   R  R   equip   ser 

A    1920    5s U6.06662 

Cin  Hamilton  ft  Dayton  R  R  2d  now  1st 

mtg    1927    4%8 296,09662 

Cln   Indianap   St   L  ft   Chic   Ry   gen   let 

mtg    1986  4s 1.060.907  96 

Cln  Indianap   St   L   ft   Chic   Ry    gen   1st 

mtg    1986    4s 196,708  24 

Cln  Indianap  ft  Westn  R  R  Itt  m  1966  6s  84.000  00 
Cin  Sandusky  ft  Cley  R  R  cons  1st  mtg 

1928    5s    86.982  22 

riev   ft  Mahoning  Val  Ry   1928  6s 226,247  72 

CIST  Cln  Chic  ft  St  L  Ry  Cairo  dly  1929  4s  220,261  00 
ClPT  Cln   Chic   ft  St  L  St  L  dlT  Ist  coll 

trust   mtg   1990   4s 209.486  46 

Cler  Cln  Chic  ft  St  L.  Ry  gen  m  1992  48  2.025.664  92 
Cler  Cln  Chic  ft  St  L  Ry  gen  mtg  1992  4s  26.226  00 
Cler   Columbus   Cln    ft   Indianap    Ry    gen 

cons    mtg   1984   6B 244,707  76 

Clev   ColumbuR   Cln    ft   Indianap   Ry   gen 

cons    mtg    1924    es 4,489  24 

Cler  Lorain  ft  Wheeling  Ry  cons  1st  m 

1928    6b     54.09122 

Cler  Short  Line  Ry  Ist  mtg  1961  4^8....  6n.070  92 
Colo  ft  Southern  Ry  Ist  mtg  1929  4s....  1.462.062  99 
Colo  ft  Southn  Ry  rfdg  ft  ext  m  1936  4^8  493.460  82 
Columbus    ft    Hocking   Val    1st   mtg    skg 

fund  ext  1948  4« 106.210  08 

rt  Ry  ft  L.tg  Co  let  ft  rfdK  m  1951  4Hs--        397.196  14 

Cons  Traction  Co  of  N  J  1938  Ss 21,809  32 

Dayton  ft  Mich  R  R  c  1st  m  ext  1921  4Hs  87.754  68 
Del  ft  Hud  Co  let  ft  rfdg  mtg  1948  4s....  722.419  28 
Denr  ft  Rio  Grande  R  R  let  cons  mtg 

1066    4s 686,687  66 


■arvalos 

lUftot 

▼aloe 

AmorUssd 
Tali» 

1.100.000 
800.000 
888.006 

682,000 
204,000 
160,2(0 

886,0Sr40 
288.646  66 
218.897  09 

20.000 

16.800 

19,r4  0| 

21.000 

20,880 

20.989  91 

1,000.000 

120,900 

•47.26186 

222.000 

188.140 

M7.69198 

106,000 
2.250.000 

108.  IM 
1.812.600 

180.699  64 
8.172.870  r 

1.000.000 

770.000 

960.648  06 

106.000 

60.000 

100.000 

600,000 

106.000 
46.600 
86.000 

406.000 

106.696  12 
60.140  S4 
lOO.OOOOO 
496.766  82 

100.000 

99.000 

98,06146 

26.000 

22.600 

24.806  07 

84.000 

80.280 

88.280  49 

1.000.000 

710.000 

916,672  90 

906.000 

6N.860 

870.272  U 

66.000 

1,062.000 

260.000 

76.000 

78.180 

1.068.000 

860.000 

77,820 

92,127  «0 

1.227.611  97 

282.89  13 

82.424  07 

600.000 

426.000 

422.22150 

260.000 

288.400 

288.682  21 

1.600.000 

1,600.000 

160.000 

126.000 

890,000 

1.826,000 

180,600 

111.260 

1.448.269  44 

1.498.246  W 

162.624  S< 

122.922  21 

116.000 

118.000 

116.066  « 

200.000 

286.000 

296.066  61 

1,100.000 

867,000 

1.060.207  96 

106.000 
84.000 

166.660 
64.680 

196.706  24 
64.000  00 

86.000 
218.000 
860.000 

22,260 
209.280 
269.500 

86.982  83 

226.247  73 
220,2(100 

880,000 
2.060.000 

r.ooo 

244.200 

1.426.000 

18.900 

200.488  45 

2.026,564  92 

26.235  00 

206,000 

220.420 

244.707  » 

4,000 

4.280 

4.4S2  24 

60.000 

700,000 

1.600,000 

500,000 

47.600 

668.000 

1.806,000 

406.000 

64.09123 

677.070  tt 

1.462. C52  99 

493.460  32 

120.000 
420.000 
90,000 
9S.000 
760.000 

•8.400 
282,800 
26.400 
81,700 
660.000 

106.810  08 
287.196  14 
21.909  21 
87.764  a 
722.419  81 

1,010,000 


707,000 


886, 8rN 


Digitized  by  V^UO^IC 


1919]       Pbudbntial  Insurai^cb  Company  of  Amssica      849 


Bonds:  Book  value 
Denr  Trmntiraj  Termls  Co  lit  mtg  serial 

1920-29   6*    601.884  04 

Dei  Plalaea  Val  Ry  lit  mtg  1947  4Mi8....  186,648  61 
Duluth   Sonth    Shore  A  Atlaotio   Ry   lit 

mtg  1987  6s 448,688  81 

Bast  Jeraey  8t  Ry  N  J  1st  mtg  1944  5s..  80.486  78 
East  Tenn   Va   ft  Oa   R  R  1st   dlvl   mtg 

1880    6b    688.412  00 

Batt   Tenn   Va   4b   Qa   Ry   Ist   cons   mtg 

1866  6a    1.623.89669 

Bast   Tenn  Ya   4b   Qa   Ry   Ist   cons   mtg 

1866    6s    52.96187 

Bastn  Ry  of  Iflnn   Northn   dlv  Ist  mtg 

1948    4s     179.780  60 

Baston  ft  Amboy  R  R  1st  mtg  In  1920  5s  100.097  71 

Elgin  Joliet  ft  Eastern  Ry  Ist  mtg  1941  6e  663.749  86 
BUMbeth  ft  Rarttan  River  St  Ry  N  J  gen 

mtg    1964    68 882.17480 

Bllsabetb  Plainfleld  ft  Oentral  Jersey  Ry 

N  J  1st  mtg   1960  6s 678.808  74 

Erie  R  R  eq  trust  ette  ser  Q  1920-21  4%s  159.807  ffi 

R  1920-22  4V^s  488.121  80 

U  1920-21  68..  99.770  86 

Erie  R  R  prior  lien  1996  4s 1.682.646  54 

Erie  Ry  of  N  T  cons  mtg  1920  7s 989.466  08 

Erie  R  R  Erie  ft  Jersey  1st  mtg  skg  fd 

1966    6s     107.98134 

BransTille  ft  Terre  Haute  R  R  Ist  cons 

mtg    19tl    6s 826,760  60 

Fla  Gent  ft  Peninsular  R  R  1st  mtg  ezt 

1828    6s     113,116  86 

Fla  Central   ft  Peninsular  R  R   Ist   cons 

mtg    1948    6s 209.684  22 

FU  East  Coast  Ry  1st  mtg  1969  4Hs....  761.779  97 

Fort  Street  Union  Depot  1st  mtg  1941  4Mis  24,605  14 

Fort  Worth  ft  Denr  City  Ry  1  m  1921  6s  287.902  83 
FYemont   Blkhom   ft   Mo   Val   R   R   cons 

mtg    1988    68 62.287  57 

Oalreeton  Harrisb  ft  San   Antonio  Ry   M 

ft  P  ext  1st  mtg  1981  6b 688.448  90 

Oa  Carolina  ft  Northn  Ry  1st  mtg  1989  6s  309.861  76 

Oa  Sotbn  ft  Fla  Ry  eq  s  D  1920-22  4)^8..  29,860  77 

Oa  Sottthn  ft  Fla  Ry  1st  mtg  1946  68 123,768  87 

Grand  Rapids  ft  Ind  R  R  1941  4^8 199.219  28 

Ot  Northn   Ry   coll   trust  notes  1920  Ss..  896.196  81 

Hocking  Val  Ry  Ist  cons  mtg  1999  4^8..  509.886  OO 

Houston  ft  Tec  Cent  R  R  gen  mtg  1981  4b  831,832  68 

ni  Central  R  R  ext  1st  mtg  1961  9%b....  39.807  82 

1958    4b     462,160  75 

1963    4s     1,291.298  24 

ni  Cent  R  R  ft  Chic  St  L.  ft  N  Orleans 

R  R  Jt  Ist  rfdg  mtg  ser  A  1963  5s....  1.624.228  15 
HI  Cent  R  R  LouIbt  dlv  ft  terml  Ist  mtg 

1868    3Hs     58.968  79 

111  Cent  R  R  Loulsr  dlv  ft  terml  Ist  mtg 

1968    8^8     169,706  47 

Intait)   Rpd   Transit  C   N   T   1st   ft  rfdg 

mtg    1966    68 2.461.466  98 

Intem&t  ft  Gt  Northn  Ry  pur  money  1st 

mtg  ext  1922   7s 650.000  00 

Jersey   City   Hoboken   ft  Peterson   St  Ry 

N  J  1st  mtg  1949  48 1,927.001  08 

Kalamatoo  Allegan  ft  Grand   Rpds  R   R 

1st   mtg   1988   6s 60.000  00 

Kanawha  ft  Mich  Ry   Ist  mtg  1990  4s....  52.054  04 

Ksns  City  ft  Pao  R  R  Ist  mtg  1990  48..  114,837  59 
Kans    City    Fort    Scott    ft    Memphis    Ry 

rfdg    mtg    1936    4b 1.246,870  52 

Kans    City    Fort    Scott    ft    Memphis    Ry 

cons   mtg  1928  6s 1.867,278  18 

Kans  City  Memphis  ft  Blrm  R  R  gen  mtg 

now   ist  1934  4b 688.78120 

Kans  City  Rys  1st  mtg  1944  5b 487.688  74 

Kans  City  Sthn  Ry  eq  notes  s  D  1920-23  58  67,590  59 

1st   mtg   1960   88 1.098.80150 

rfdg  ft  Imp  m  1960  5b  236,225  86 

Kans  City  Terml  Ry  1st  mtg  1960  4s 1.806.691  04 

Ky  ft  Ind  Tffrml   Ry  1st  mtg  1961  4Hb..  U6.829  72 

Xy  Central  Ry  1st  mtg  1987  4s 141,380  91 


Par  value 

Market 

value 

Amortised 
value 

610.000 
199,000 

468.490 
179,100 

601,884  04 
186,648  61 

416,000 
81.000 

846.280 
25,110 

448.598  81 
30.486  78 

500,000 

485.000 

6?9,412  00 

1.410.000 

1.881.800 

1.628. S9ft  69 

46.000 

46,080 

62.961  87 

206.000 
100.000 
500,000 

168.100 
100.000 
490.000 

179.780  60 
100.097  71 
668.749  85 

980.000 

726.800 

888.174  80 

607,000 
160,000 
489,000 
100.000 
2.000.000 
924.000 

491.670 
158.400 
481.190 
99.500 
1.860.000 
924.000 

673.303  74 
169.807  86 
488.121  80 
99.770  36 
1.682.646  64 
989,466  08 

100.000 

101.000 

107.931  84 

818.000 

811.640 

826,760  60 

114,000 

114,000 

113,116  33 

200.000 
800.000 
80.000 
283.000 

188.000 
688.000 
23.400 
283.000 

209.634  22 
761,779  97 
24.605  14 
287,902  83 

64.000 

69.400 

62,287  67 

660.000 
800,000 

80,000 
118.000 
206.000 
900,000 
500,000 
839,000 

60.000 

600.000 

1.600.000 

640.800 
279.000 

29,400 
110.920 
184.600 
900,000 
400,000 
822,050 

38.000 

400,000 

1.156.000 

688.448  90 
809.861  76 

29,960  77 
128,768  87 
199,219  28 
896.195  81 
609.886  00 
881,882  68 

39.807  88 

462.160  75 

1.291,298  24 

1.600,000 

1.440.000 

1.624.228  15 

81.000 

60.760 

68.958  79 

200.000 

160.000 

159.706  47 

2.600.000 

1,726.000 

2.451.466  88 

660,000 

622,600 

660.000  00 

2.860.000 

1.486.800 

1.927,001  06 

60.000 
60,000 
125,000 

68,800 
46.600 
76,000 

60.000  00 
52.054  04 
76,000  00 

1.400.000 

994.000 

1.245.870  61 

1.260.000 

1.975.000 

1.867.278  18 

613.000 
600,000 
68,000 

1.600.000 
260.000 

1.500,000 
127,602 
168.000 

472.010 
875.000 
66.680 
980.000 
206.000 
1.200.000 
107.102 
128,770 

686.781  20 
487.688  74 
67.690  66 

1,098.801  60 
286.226  86 

1.806.691  04 
116.229  71 
141.880  81 

Digitized  by  VjOOQIC 


850       PsuBBNTiAL  Inbubance  Compant  of  Aksbica       [1919 


Book  valoo 

L  Brio  A  Weotern  R  R  lit  mtg  1M7  So..  S98.0S7  70 

L  Brio  A  WMtom  R  R  Id  mtc  1941  tm..  40.841  87 

Is  Shoro  A  Mich  Sthn  Ry  lit  m  1807  SHo  M.4U  48 

1828    4s    886.  M8  M 

Ittl    4o    887.480  43 

Ltthish  Val  Ry  of  N  T  lot  mtc  IMO  4%o  880.808  70 

Lohich  Val  Ry  of  N  T  lit  mtc  1840  4Ha-  118.410  U 

Ltthlsh   Val  R  R  con  eona  mtc  8003  4\4o  861.100  00 

Lehigh   Val   Term!    Ry  lat  mtg  1841  Bo..  76.188  08 

Lehigh  Val   Torml  Ry   lat  mtg   1841   6o..  67.48148 

I^high  Val  R  R  coll  trust  1918  6s 111.768  81 

I^ng  Island  R  R  1st  eons  mtc  1881  4s..  191.888  81 

cons    mtc    1881    6o....  280.185  86 

gen  mtc  1888  4fl 48.814  86 

rfdg    mtc    1948   4s....  618.886  61 

North    Shoro    Branch 

1st  eons  m  1888  5s.  10.867  00 

LoulsT  A  JeffersonT   Bdc  CO  mtc  1946  4s  181.710  80 

LoutST  A  NaahT  R  R  cm  mtc  1980  6s....  7.700  00 

uniflod   1940  4s 807.016  81 

unlflod   1840  4s 81.68164 

LouIsT  A   NashT  R   R   AtlanU  Koozv   A 

Cin    dir    mtg    1966    4s 940.668  87 

LoulsT  A  NaahT  R  R  N  Orloans  A  Mobile 

dlT  lat  mtg  1980  6s 186.668  86 

I>:ulsT  A   NsBhT  Terml   Co  1st  m   1968  4s  186.704  84 
LouisT  A  Naahv  R  R  Paducah  A  Memphis 

dlT   1st   mtc  1946  4s 184.108  66 

LoolsT  Henderson  A  St  L  Ry  1  m  1846  58  106.717  81 
Marquette  Houghton  A  Ontonagon  R  R  m 

1925    6a    86.810  18 

Mason    City    A   Ft   Dodge    R    R    1st    mtg 

1965    4s     647.61176 

Momphia  Union  SUtlon  Co  lat  m  1959  6a  104.174  16 

Mich  Central  R  R  lat  mtc  1952  SHa 186.047  II 

Mich   Cent  R  R   Ist  mtc  1961  8Hs 71.064  84 

Midland  R  R  of  N  J  lat  mtg  oxt  1940  6s  820.608  68 

Mtlw  A  State  Line  Ry  let  mtg  1941  t\k»  944.886  16 

Mllw  SparU  A  Northwn  Ry  lat  m  1947  4s  686.986  41 

Mlnneap  A  St  L  Ry  Pac  ext  lat  m  1981  6a  101. 8U  86 

Minneap  A  St  L  R  R  lat  eons  m  1934  6o  161.698  06 
Mlnneap  St  P  A  S'  Ste  Marie  Ry  A  Cant 

Terml    Ry   1st   mtg   Chic   torml   slcg   fd 

1941    4s     867,79171 

Minneap  S   Ste  Marie   A  Atlantic   Ry   lat 

mtg    1926    48 219.110  88 

Minneap    St    P    A    b'   Sto    Mario    Ry    Ist 

eons    1988    4s 1.6M.S41  66 

Mlnneap    St   P    A    6   Ste    Mario    Ry    1st 

cons    1838    5s 141.517  64 

Minneap  Union   Ry   lat  mtg  1982   Ge 30,678  84 

Mlnneap  Union  Ry  Ist  mtg  1922  6s 68,014  98 

Mfnn  Transfer  Ry   1st  mtg  1846  6s 604.413  20 

Mo  Kansaa  A  Eaatern  Ry  lat  mtg  1942  58  242.088  62 

Mo  Kana   ft  Okia   R   R   lat   mtg   1942  6s..  634.991  86 

Mo  Kans  ft  Tex   Ry  let  mtg  1990  48 834.988  80 

Mo  Pac  Ry  cona  iRt  mtg  1920  Os 100.872  CO 

Mo  Pac  R  R  lat  A  rfdg  mtc  ■  A  1966  5s  1.899.067  91 

Mo  Pao  R  R  gen  mtg  1976  4a 68.660  79 

Mo  Pao  Ry  3d  mtg  ext  1888  4s 492.966  72 

MonUna  Central   Ry  lat  mtg  1987  6a....  67.687  76 

Monuna  Central  Ry   Ut   mtg   1937   6b....  84.«n  83 
Morgan's  La  A  Tex  R   R  A   S   S   Co   lat 

mtg    1820    6s 141.19168 

Morris  A  Essex  R  R  1st  rfdg  m  8000  8Vi8  846.016  10 

NaahT  Chatt  A  St  L  Ry  lat  c  m  1988  5a  1.831.029  99 

N  J  A  N  Y  R  R  oxt  lat  mtc  I960  5a....  72.096  91 
N   Orleans   A   Northen    R   R   rfdc   A    Imp 

mtg  aeries   A   1961   4^s 111.60106 

N  Orleans  A  Northen  R  R  prior  lien  mtg 

ext   1940  5s 430,24196 

N  Orleans  Texas  A  Max  Ry  Ist  mtg  ser 

A    1916    6s 816.8U88 

N  Y  A  Greenwood  Lako  Ry  prior  lien  lat 

ratg    1946    5s 68.762  80 

N  Y  A  Harlem  R  R  rfdg  mtg  8000  8Ha..  84,1S  00 

N  Y  A  Rockaway  Beach  Ry  1st  m  1887  6s  102.041  88 
N   Y   Bklyn   A    ManbatUn    Beach    Ry   1st 

cons    mtg    1986    6s 814.847  16 


Kaitot 

AawrtlsiA 

^armliio 

▼mlua 

▼mliio 

166.000 

ltt.060 

288.087  70 

19.000 

18.640 

40.842  87 

76,000 

n.ooo 

60.462  4S 

4U.000 

876,100 

886.848  16 

Ip  000.000 

880.000 

807.420  42 

Ml.OOO 

810.620 

•20.80170 

U9.000 

108.480 

126.410  12 

160.000 

220.000 

162.600  00 

70.000 

71.800 

76.218  08 

56.000 

67.200 

67.468  41 

U8.000 

117.600 

111.769  91 

188.000 

168.960 

182.883  81 

168.000 

K1.840 

180.196  86 

60.000 

18.600 

48.814  86 

600.000 

468.000 

618,386  61 

10.000 

0,100 

10.267  08 

100.000 

144.000 

181,720  80 

7.000 

7.700 

7.700  00 

141.000 

116,380 

207.015  82 

40.000 

86,600 

83.684  64 

1.000,000 

810.000 

840.663  87 

176.000 

187,160 

186.668  16 

216.000 

161.000 

186.704  14 

160.000 

116.000 

184.102  65 

100.000 

97.000 

106,727  81 

25.000 

21.760 

26.810  a 

617.000 

106.600 

808.600  00 

800,000 

188,000 

804.174  16 

889.000 

286.640 

285.047  41 

100.000 

76.000 

n.064  84 

760.000 

687.600 

820,608  68 

1,000,000 

650.000 

944.886  16 

600.000 

604,000 

636.936  42 

100. OOO 

98.000 

101.911  16 

160.000 

101,600 

168.688  06 

1.000.000 

900.000 

857.781  71 

117.000 

111,880 

119.110  88 

1.780.000 

1.612.600 

1,684.841  66 

160.000 

148.600 

141.617  64 

80.000 

80.000 

80.678  M 

66.000 

67.120 

68.014  98 

600.000 

466.000 

604.418  10 

886.000 

101.700 

101.700  00 

600.000 

870.000 

870.000  00 

465.000 

811.660 

811.660  00 

100.000 

100.000 

100,17160 

2.012.000 

1.780.820 

1.888.067  81 

100,000 

61.000 

68.680  79 

600.000 

886,000 

482,866  71 

64,000 

64,000 

67.687  76 

60.000 

77,870 

84.67183 

140.000 

140.000 

141.182  68 

1.000,000 

700.000 

846.026  10 

2.800.000 

2.800.000 

1.881.019  88 

69.000 

61.100 

71.088  81 

260.000 

116,000 

121,60106 

422.000 

406,110 

410,241  86 

861.000 

140.470 

886.814  » 

60.000 

66.200 

68.761  80 

60.000 

88,600 

84,116  00 

100. 000 

96.000 

102,041  18 

200.000 

188.000 

114,947  16 
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Book  TElue 

N  T  G  *  H  R  R  R  mtc  1997  SH« 688.0M  U 

mtc  1997  l\^ 111.62183 

SO-yr  deb  19S4  4i...  77. Ml  61 

L  8h  eol  1998  Z\^.  787.878  98 

Is  Sh  col   1998  SV4«.  888.868  74 

Midi   Ot  ool  1898  8^  181.086  18 

Now  York  Gent  Uneo  oq  tr  1981-84  4^  688.667  86 

N    T    CoimeeUBS   R    R    let    mtg    eor    A 

1968    4)iB    ••• 491  490  46 

N  T  Chi  *  8t  L  RRle't  nits  i'oifr'to.'..'  40*060  07 

N  T  Lack  *  W  Ry  ft  conet  mts  1928  6e.  174.889  08 

N  T  Lack  A  W  Ry  terml  *  Im  m  1923  4e  486.407  78 

NYLEAWRRlet  cons  mtr  1920  7e.  281,472  00 
N  T  L  B  *  W  docks  A  Im  let  mtg  ext 

1948   6b    860.000  00 

NTKHAHRRoqtreerA  1982-29  6e  864.884  86 
N  Y  N  H  A  Hart  R  R  eq  tr  eerlee  AA 

1921-88   6e    68.618  48 

N  Y  Ont  &  Weetn  Rf  rfdg  mtg  1902  4e...  916.088  93 
N  Y  Penn  A  Ohio  R  R  reorg  prior  lien 

mtg  ext  1986  4H>    88.746  08 

N  Y  PrOT  A  Bda  R  R  ganl  mtc  1948  4e.  81.076  89 
N  Y  Sue  A  Weetn  R  R  eq  notes  ser  A 

1920-21    4V&e    104.882  82 

N  Y  Sue  A  W  R  R  1st  mtg  rfdg  1937  6s.  840.670  80 

N  Y  Stts  A  W  R  R  Urml  1st  mtg  1948  6s  217.898  80 

Norfolk  A  So  R  R  1st  gen  mtg  1964  6s..  76.988  76 

Norfolk  A  Weetn  R  R  gen  m  loan  1981  6s  686.918  60 
Norfolk  A   Weetern    Pocahontas   Jt   bond 

Pocahontas  coal   lands  irarohase   money 

1st   mtff   1941   4a 178.610  18 

Norfolk  A  Weetern  Ry  let  cons  m  1996  4s  220.448  46 

Nortk  A  W  R  R  Im  A  ex  loan  1984  6a..  1.198.484  60 
Norfolk  A  Western  Ry  dW  1st  Hen  A  gen 

mtg    1944    4s 1.706.784  00 

Norfolk  So   R  R  1st  A  rfdg  mtg  ser  A 

19616b    979.499  62 

Norfolk  Terml  Ry  1st  mtg  1961  4s 872.484  74 

Northern  Maine  Seaport  R  R  1st  mtg  R 

R   A  Terml   1936   6b 830.810  86 

Northern  Ohio  Ry  1st  mtg  1946  68 64.861  61 

No  Pac  Ry  pr  lien  ry  A  Id  grt  1997  4s..  2.120.070  98 

No  Pac  Ry  gen  lien  ry  A  Id  grt  8047  8b.  1.126,047  94 

No  Pac  Ry  gn  In  ry  A  Id  grt  2047  8b....  81.827  07 
No  Pac  Great  Northern  Rye  jt  C  B  A  Q 

col    1921    48 1.280.791  81 

No  Pac  Terml  Co  of  Ore  1st  mtg  1933  6s.  160,788  88 

No  J  St  Ry  N  J  1st  mtg  1948  4s 1,888.964  46 

Ohio  River  R  R  gen  mtg  1987  6s 167.994  88 

Orange  A  Paasaic  Val  Ry  N  J  1938  68...  93.662  98 

ore  A  Cal  R  R  iBt  mtg  1927  6s 1.760.170  80 

Oregon  R  R  A  Nst  Co  cons  m  1946  48..  966,262  06 

Ore  Sh  Le  Ry  1st  mtg  1922  Os 694.081  34 

cons  l8t  m  1946  68 281.297  76 

rfdg    1929    4s 1.072.909  29 

Oregon- Wash  R  R  A  NaT  Co  1st  A  rfdg 

mtg  ser  A  1961  4s 1,849.904  63 

Pao  R  R  of  Mo  let  mtg  ext  1888  4s 188.867  66 

ext  2d  mtg  1988  68....  660.416  66 
Pae  R  R  of  Mo  St  Louis  city  rl  est  mtc 

ext    1988    6s 167,68189 

Paducah  A  III  R  R  1st  m  skg  fd  1966  4^s  686.449  29 

Paterson  Ext  R  R  1st  mtg  ext  1950  68...  129.000  00 

Penn  R  R  cons  mtg  1948  4s 860.267  86 

cons  mtg  sterling   1948  4s 8.887  24 

cons   m   reg   sterling   1948   4s..  83.872  86 

cons    mtg    1960    4H<i 464.66173 

gen   mtg  ser  A  1966   A%b 2.937.64182 

gen  mtg  ser  B  1968  6b 680.048  75 

Penn    Co   1931    48 96.137  07 

Peoria  and  Eastern  Ry  1st  cons  m  1940  4s  139.724  06 

Peoria  A  Pekln  Union  Ry  let  mtg  1981  6b  68,142  66 

Pere  Marquette  Ry  1st  mtg  ser  A  1966  6s.  889.017  28 

Pere  Marquette  Ry  1st  mtg  ser  B  1966  4s  284.729  81 
Plttsb  Cin  Chi  A  St  L  Ry  cons  mtg  ser 

A    1940    4Hs 671.008  80 

Pittsb  Cln  Chi  A  St  L  Ry  cons  mtg  ser 

B    1942    4H« 330.208  67 

Ptftsb  Cln  Chicago  A  8t  Lovls  Ry  cons 

mtc  ser   C  1941  4Hl 28,748  19 


Par  value 
766.000 
270.000 
100.000 
1.019.000 
876,000 
190,000 


600.000 
60.000 
169.000 
422.000 
277.000 

260.000 
860.000 


900.000 


Market 

value 
667.000 
803.600 

86.000 
703,110 
868.760 
181.100 


446.000 
42.600 
167.310 
406.120 
277.000 

246.000 


67.000 
618.000 


Amortised 

value 
633.066  12 
181.621  82 
77,861  61 
767.873  98 
868.663  74 
181.066  13 
639.567  96 

491.490  46 
40.060  07 
174.589  03 
425.407  78 
281.472  00 

260.000  00 
354.824  86 

68.818  46 
916.063  93 


96.000 

86.600 

88.746  06 

39.000 

33.540 

81,076  89 

106.000 

108.400 

104.888  82 

220.000 

167.200 

840,670  80 

200.000 

194.000 

817.893  80 

77.000 

68.580 

76.928  76 

600.000 

650.000 

686.918  60 

197.000 

169.420 

178.610  18 

280.000 

888.000 

880.448  46 

1.000.000 

1.100.000 

1.198.434  60 

1.864.000 

1.647.120 

1.706.784  00 

1.000.000 

880.000 

979.499  62 

300.000 

234.000 

272.484  74 

600.000 

860.000 

680.210  86 

60.000 

40.600 

64.861  61 

8.600,000 

8.100,000 

2.180.070  98 

1.860.000 

1.110,000 

1.226.047  94 

60.000 

30,000 

81.827  07 

1.810.000 

1.867.600 

1.280,791  31 

189.000 

160.120 

160.783  82 

8.827.000 

1.818,930 

1,885.954  46 

168.000 

161.680 

167.994  69 

97.000 

82,460 

93.668  98 

1.  no.  000 

1.609.200 

1,760,170  80 

1.000,000 

840.000 

966.252  05 

670,000 

683.400 

694.081  84 

219.000 

214.620 

281.297  75 

1.160,000 

989.000 

1,072.909  29 

1.600,000 

1.185,000 

1.349,904  63 

166.000 

187.780 

166.867  65 

600.000 

470.000 

650.416  66 

166,000 

166.100 

167.681  39 

600,000 

646.000 

686.449  29 

120,000 

114.000 

129.  OCO  00 

416.000 

377.660 

860.267  36 

10.000 

9,100 

8.387  24 

100,000 

91.000 

88.872  86 

460.000 

486.500 

464.661  78 

3.000.000 

2.739,000 

2.987.641  82 

603.000 

678.880 

680.048  76 

100,000 

89.000 

96.187  07 

160.000 

84.000 

139.724  06 

62,000 

60.140 

68.142  66 

964.606 

839,207 

889,017  28 

842.500 

243.176 

264,729  61 

616.000 

691.880 

671.008  80 

808.000 

889.920 

880.808  87 

88,000 

84,008 

H.748  18 
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Bonds:  Boi 

Plttab  ClB  Ghl  A  at  L  By  mm  mtc  ■« 

D    1946   4a 84,486  89 

Plttab  cm  Obi  A  8t  L  Ry  mm  mtc  ■« 

F    1968    4a 980.996  98 

Plttab  cm  Ohl  A  Bt  L  Rj  aooa  mtc  av 

0  1967    4a .7.....  888.698  68 

Plttab  Cln  Chi  A  8t  L  Ry  oona  mtm  atf> 

1  !»«•   4%8 608.760  00 

Plttab  CUT  A  To!  R  R  Ut  mt«  1988  6a.  86.998  88 

PUlnflald  N  J  8t  Ry  lat  at«  1988  6a....  7.171  88 

Providence  Tanniii&I  Co  lat  mtg  1966  4a..  81.648  88 
Raleigh  A  A«isuata  Air  Llao  R  R  lat  m 

1986  6a     9.66148 

Reading  Co  A  The  PhiU  A  Reading  Con! 

and  Iron  Co  gen  mtg  1897  4a 1.010.680  00 

Richmond   A   Danrllle   R  R   1887  6a 881.494  66 

Rio  Grande  Weatem  Ry  lat  tr  mtg  1389  4a  968.886  88 

Roflk  lal-Frlaoo  TamU  Ry  lat  mtg  1887  6a  8M.691  80 

8t  Lottia  A  Cairo  R  R  mtg  1981  4a 889.840  18 

St  L  A  8an  Fran  Ry  gen  mtg  1881  6a...  160.168  07 

St  L  A  Ban  Fran  Ry  gen  mtg  1881  6a.  481.788  88 
St  L  A  Ban  Fran  Ry  prior  Hen  mtg  wr 

A     1860    4a 660.800  88 

St  L  A  Sen  Fran  Ry  prior  lien  mtg  aer 

B  I960  6a 884.486  48 

St  Loula  Bridge  Co  lat  mtg  1989  78 948.8r  48 

St  L  Ir  Mt  A  So  Ry  gen  eona  ry  A  land 

grant    mtg    1981    6a 8,668,488  86 

8t  Loula  Ir  Mt  A  8o  Ry  Rlrer  and  Onlt 

div    lat    mtg    1988    4a 146.866  88 

St  Loula  Iron  Mt  A  Soatbem  Ry  unifying 

A   rfdg    1989    4a 486,800  68 

St   Loula  Merchanta   Bridge  Terminal  Ry 

lat    mtg    1880    6a 880.867  87 

St  Louis  Sowentn  Ry  lat  mtg  1969  4« 898.866  40 

St  Loula  Soweatn  Ry  eq  nta  aer  A  1880  Se  46.944  04 

St  Paul  A  Dultttb  R  R  lat  mtg  1981  6a...  80.869  00 

St  Paul  A  N  Pac  Ry  gn  mtg  1983  6a 764.806  18 

St  P  A  N  Pae  Ry  gen  mtg  1888  €a 86.881  44 

St  Paul   Minn  A  Manitoba   Ry  cona   mtg 

1988    4a     161,877  76 

St   Paul    Minn    A    Manitoba    Ry    Pac   est 

1940    4a     987.648  01 

St   Paul    Minn   A   Manitoba   Ry   Montana 

ezt   l8t  mtg  1987  48 92.608  18 

St  Paul   Minn  A   Manitoba   Ry  cons  mtg 

1938    4^8     8n,640  18 

St   Paul   Minn  A  Manitoba  Ry  cone  mtg 

1988    68    8n.76874 

St   Paul   Minn  A   Manitoba   Ry   cona  mtg 

1988    68     8.878  60 

San  Francisco  A  Ban  Joaquin  Valley  Ry 

Ist    mtg    1940    6a 169.887  41 

Savannah    Fla    A    Weatem    Ry    lat    mtg 

1984    68     87.16941 

Savannah  Fla  A  Weatn  Ry  lat  mtg  1984  6a  819.148  88 
Seaboard    Air   Line    Ry   eq   notea   aer    N 

1920-21     4^8     49.898  91 

Seaboard  Air  Line  Ry     l8t  mtg  atamped 

1960     48     1.064.677  88 

Seaboard  Air  Line  Ry  rfdg  mtg  1869  48.  884. M8  48 

South  A  No  Ala   R  R  cona  mtg  1916  6a..  1.170.486  89 

S  A  N  Ala  R  R  gen  cona  mtg  18U  68...  778.186  80 

Southern  Indiana  Ry  let  mtg  1961  48 888.088  19 

S  Par  Br  Ry  of  Cai  lat  mtg  1987  Oa 68,998  68 

So  Pac  Co  Cent  Pac  stk  col  1949  4a 440.886  86 

So  Pac  Co  S  Fran  Terml  lat  m  1960  48...  987.168  68 

Southern  Ry  aq  tr  aer  N  1980  4H« M.946  88 

eq  tr  nta  aer  Q  1980-88  4^*  191.611  68 

lat  cona  mtg  1994  6a 1.678.87141 

Ist    cona   m    1994   68 89.044  67 

St  L  dlv   lat   m   1961  48...  176,879  81 

St  L  dlv  lat  m  1951  4a....  878.180  18 

Memphis  div  lat  m  1996  68.  160,681  66 
So  Pac  R   R  of  Cal   Ist  cons  mtg  aer  B 

1987  68    41.768  86 

Southern  Pac  R  R  1st  rfdg  mtg  1866  4a..  1.864.986  88 
Sunbury  Ha7.elton  A  Wilkaa-Barre  Ry  8d 

mtg    1988    6a 698,647  16 

Tarmlnat    R  R   Asaoclatioa   of  tt  Lwiis  ^  ^^.  ^ 

gw  a  rtdg  ikg  M  1168  4i » fn,X4»  H 


"ar  value 

Hartet 

value 

AaMwtJaal 
valna 

16.699 

88.860 

14.486  90 

tn.990 

614.890 

§90.996  82 

809.000 

876.000 

198.698  69 

600.009 

n.ooo 

8.000 
86,000 

476.000 

n,s7o 

6,000 
16.  SO 

608.760  00 
86.098  88 
7.87188 
81.648  88 

8.009 

9.990 

8.668  48 

1,004.000 
880.000 

1.000.900 
890.000 
160,099 
U4.000 

8n.ooo 

978.490 
816w8Q0 
790.000 
886.400 
808,600 
149.880 
891.660 

1.919.690  00 
8S1.404  68 
968.886  81 
894.69120 
889.940  18 
190.162  07 
481.788  88 

760,000 

460,000 

6M.808  82 

«9,900 
809.000 

199.000 
880.000 

814.486  48 
848.887  48 

8,600.000 

8.686.099 

l,6n,498  85 

166.099 

.     119.860 

146,896  88 

600,900 

499.090 

486.800  68 

819.909 

1.000.000 

46.090 

88.000 

716,000 
91.J90 

108.679 
700.000 
46.000 
88.000 
761.880 
86.660 

no.  19187 
898.856  40 
«.944  04 
•9.869  09 
1S4.99818 
86.88144 

160.090 

188.000 

in.  877  76 

1,069.667 

877.017 

987.648  01 

1M.699 

M.180 

•1.99818 

860,000 

884.600 

878.640  18 

881,099 

866.410 

m.  768  74 

8.000 

8,810 

8.879  60 

149.000 

161.880 

169,897  41 

90.000 
188.000 

89.000 
108.180 

87.169  41 
119.148  63 

69.000 

48.600 

49.888  91 

1.800.000 
988.000 

1.100.000 
760.000 
897.000 
69.000 
600.000 

1.000.000 
66.000 
198.000 

1.466.000 

84.000 

800.000 

800.000 

150,000 

840.000 
668.189 

1.188.000 
706,000 
246.140 

66.480 
400.000 
780.000 

66,000 

189.280 

1,868.880 

81.680 
160.000 
886.000 
188.600 

1.064,877  9S 
824.049  48 

1.170.486  29 
778.186  80 
888.088  18 
68,998  68 
440.886  86 
987.168  68 
64.946  82 
191.611  62 

1.978.87148 
88.044  67 
176.879  81 
8n.l90  18 
160.  «21  65 

48.000 
8.100.000 

48.090 
1.748.000 

48.768  85 
1.964,986  22 

600.000 

686.000 

698.947  15 

1«000|009 

790,000 

•71,148  61 

Digitized  by  ^^iJU^lC 
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Book  Tmliw 
Tormtnal    R   R   AnocUUon   of   8t   Loals 

l«t  mtff   1989   i^ 6a6.60tl0 

Terminal   R   R   AuooUtlon   of   8t   Louis 

in  COB*  mt«  1H«  6a f74.S8«  66 

Terra   Haute  *   Ind   R   R   cona   lat   mtf 

IW   «■    64,98192 

Terra  Haute  *  Peoria  R  R  lat  mtc  1948  6b  188.984  87 

Tezaa  A  Okla  R  R  let  mtc  1948  5a 116,481  46 

Texaa  A  Pac  Ry  eq  tr  wr  BB  1920-88  6a  126,0<8  91 

Tex  A  Pac  Ry  lat  mtg  8000  6a 1,188,748  10 

Tnaa  Ceatml  R  R  1st  mt«  19»  6s 461,860  16 

Tlilrd  Ave  Rf  N  T  lat  rfdg  mtg  1940  4a..  488.941  98 

Toledo  A  Ohio  Cent  Ry  lit  mtff  1986  6a.  276,484  fO 
Toledo  A  Ohio  Cent  Ry  Weatera  dW  1st 

mtc   1986    6s 686. 698  60 

T^I  Can  So  A  Detroit  Ry  1st  mtc  1966  4s  144,841  00 

Toledo  8t  L  A  W  R  R  pr  Hen  1996  Z\^.  866.786  8o 

Tol  St  L  A  W  R  R  pr  lien  1025  3Hs 67,17t  49 

Toledo  Walbondinc  Valley   A  Oblo  R  R 

mtc   aer    A   1981    4H> 160,788  90 

Toledo  Walhondlnc  Valley  A  Ohio   R   R 

mtc  mrlea   B   1988   4)^    88,91<  75 

Toledo  Walbondinc  Val  A  Ohio  R  R  mtc 

8«r    C    1941   te 268,16146 

Trenton  Hamilton   A  Bwinc  Traction  Co 

1st   mtc    1966    6s 178,892  84 

Trenton  N  J  8t  Ry  eons  mtc  1988  6s....  U6.486  06 

Ulster  A  Del  R  R  Ut  eons  mtc  1928  5s..  61,806  84 
Union  Paclflc  R  R  ist  mtc  r  r  land  crt 

1947    4s    118,875  68 

Union  Paclflc  R  R  ist  mtc  r  r  land  c^ant 

1947   48    20,898  00 

Union  Pac  R  R  1st  Hen  A  rfdc  m  2008  4s.  787.660  19 

Utah  A  Northern  Ry  let  mtc  ezt  1988  48.  468.868  87 

Vandalia  R  R  cons  mtc  ser  A  1965  4s....  768,190  69 

Vandalia  R  r  cona  mtc  aer  B  1957  4s....  404.609  80 

Vlcksburc  A  Meridian  R  R  let  m  1981  6s  162,766  87 
VIcksburc  Sbrereport  A  Pacific  R  R  prior 

lien  mtc  ext  1940  6a 268.786  00 

Va  A  Swestn  Ry  eq  ser  B  1980-21  4H>>-  79.792  84 

Va  Midland  Ry  cenl  mtc  1986  6a 58.4«8  88 

Wabash  R  R  Omaha  dlT  1st  mtc  1941  8Hs  80.021  24 

Ist  Hen  terml  1954  4s 224.898  60 

1st    mtc    1989   6s 1.078.986  10 

Det  A  Chi  ext  1st  m  1941  68.  170.298  56 
Washlncton   Terminal    Co   Waabincton   D 

C  1st   mtc   1945   8Ha 684.574  88 

Western  Maryland  R  R  1st  mtc  1862  4s...  703.841  88 

Westn  N  T  A  Penna  R  R  1st  mtc  1987  5a  1,109.404  80 

Western  Paclflc  R  R  1st  m  ser  A  1946  5s.  826,089  60 
Wheelinc  A  Lake  Brie  R  R  1st  cons  mtc 

1949   4s    401.440  86 

Wheelinc  A  Lake  Erie  Ry  Wbeellnc  dlT 

1st   mtc    1928    6a 28.886  18 

Wllkea-Barre  A  Eaatn  R  R  lat  m  1948  6a.  60,810  80 
Wisconsin  Central  Ry  Superior  A  Dulutb 

diT  A  terml  1st  mtc  1986  4s 1.422.285  68 

Wisconsin  Cent  Ry  1st  genl  mtc  1949  4s.  960.120  40 

Alabama  Power  Co  1st  mtc  ser  A  1946  5s.  178.102  09 

Alabama  Power  Co  secured  notes  1922  6s.  198.904  68 
American  Smeltinc  A  Reflnlnc  Co  1st  m 

ser  A  1947  5s 889.864  81 

Am  Tel  A  Tel  Co  col  tr  KOld  1929  4s....  1,768.145  84 

Am  Tel  A  Tel  Co  col  tr  1M6  6s 1,827.259  47 

notes    1922    6s 496.516  24 

Armour  A  Co  rl  est  1st  mtc  1939  4^....  984.794  19 

BatUabwi  Steel  Co  1st  ezt  mtc  1926  6a..  286.807  48 

Bush  Terminal  Co  N  T  cona  mtc  1966  6s.  961,691  18 

Bush  Tml  Bides  Co  K  T  1st  mtc  I960  5s.  844.496  16 

Central  Dlatrict  Tele  Co  1st  m  1948  6s..  899.000  00 

Central  Elfctric  Co  N  J  cons  mtc  1940  6a.  189.974  84 

Oantral  Union  Oaa  Co  1st  mtg  1927  68....  204.009  08 
Chesapeake  A  Potomac  Tel  Co  of  Va  lat 

mtc  8er  A  1948  6s 291.165  76 

Chicaco  Oaa  LlCht  A  Coke  Co  111  let  m 

1987    5e     118.89096 

Ctalcaco  Tele  Co  1st  mtc  1928  6s 200,000  00 

Cincinnati   Oaa  A  B1  Co  lat  A  rfdc  mt 

A    1966    6b 497.610  47 

CItliena    Oaa    Co   of   IndianapoUa   lat    A 

rfdc  ntc  1948  Sa 99.760  00 


•arralua 

Market 

Talue 

Amortised 
Talue 

600.000 

466.000 

526,606  20 

250.000 

287,600 

274.386  66 

68,000 
180.000 
109.000 
186.000 
1.000.000 
467.000 
600.000 
M.OOO 

61.110 
117.000 

48.600 
184.000 
920.000 
408.100 
290.000 
846.760 

64,92198 
188.984  V 

43.600  00 
126.008  91 
1.188.748  10 
461.860  16 
482.94198 
276,424  60 

600.000 
170.000 
900.000 
71.000 

455,000 
188.600 
788.000 
68.820 

686,588  60 
144.841  00 
866.736  60 
67.176  49 

165,000 

144.160 

160,788  90 

88.000 

n.190 

88,916  n 

9«2.0OO 

880.080 

262.161  40 

180.000 

118.000 

60.000 

U8,000 
100.800 
44,500 

175.898  84 
118.425  06 
61,806  84 

186.000 

190.160 

118.876  68 

26.000 
960.000 
468.000 
761.000 
489.000 
160.000 

22.260 
788.600 
403.040 
681,630 
864.ro 
158.400 

20.898  00 
787.566  19 
462,352  37 
768.190  69 
404.609  30 
162.765  87 

968.000 
80.000 
60.000 
100.000 
268,000 
1.000,000 
166.000 

237.820 
79.200 
49.500 
67.000 
184,920 
960,000 
160.060 

262.786  00 
79.792  84 
68.468  88 
80.021  84 

224.898  60 
1.078.935  lb 

170.298  66 

700.000 

800.000 

1,000,000 

860.000 

546.000 
496.000 
980.000 
818,600 

684.674  88 

708.241  88 

1.109.404  80 

226,089  60 

600.000 

885.000 

401.440  86 

86.000 
60.000 

88.750 
88.400 

82.886  It 

60.810  80 

l.TOO.OOO 

1,000.000 

800.000 

200.000 

1.185,000 
760.000 
176.000 
too. 000 

1.482.235  68 
960.190  46 
178,102  09 
198.904  68 

1.000.000 

1.900.000 

1.486.000 

600.000 

1.000.000 

844.000 

1.000.000 

865.000 

400.000 

150.000 

200.000 

900.000 
1.696.000 
1.806,850 
496.000 
860.000 
241.660 

717! 960 
899.000 
188.600 
190.000 

889,864  81 
1.763,145  84 
1,387.269  47 
496,516  24 
934,794  19 
236.867  43 
961,691  18 
844.496  16 
899.000-00 
139,974  84 
204,009  08 

800.000 

279.000 

891,166  78 

116.000 
200.000 

108.500 
IM.OOO 

118.890  96 
200.000  00 

600.000 

470,000 

497,610  47 

100.080 

88,000 

99.760  00 

Digitized  by  V^UOQIC 
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Cleveland  El  III  Co  Ut  mtg  1080  6t 488. 100  10 

Columbus  Ohio  Oae  Co  ist  mtc  1988  6a..  IOg.6M  71 
Conaolidated   Gas   El    Lt  &   Pwr   Co  gaol 

mts   1»S6  4Mb   880.08818 

Consumers  Pwr  Co  ist  lien  ft  rfdc  1888  6a  848.910  81 
Cumberland    Telephone    A    Telacraph    Co 

Ist  &  genl   mtg   1917  6a 888, 007  10 

Dakou    Central    Telephone    Co    lat    mtt 

1986    Cs    61.48871 

Dayton  Llghtg  Co  1st  ft  rfdg  mtg  1»87  6a.  41.868  18 

Des  Moines  Iowa  Gas  Co  Ist  mtg  1988  6a.  891.718  61 

Detroit  (liy  Gas  Co  mtg  19S3  6s 98.888  88 

Detroit  Edison  Co  1st  ft  rfdg  mtg  a«r  A 

1940  6s     818.  on  78 

Edison  Elec  lU  Co  of  Boston  nta  1988  7a..  848,484  87 
EqulUble  Gas   Light   Co   N    T   cons   now 

1st  mtg   1932  5s 88T.018  IS 

Gas  ft   Elec   Co  of  Bergen   Co  N  J   ooaa 

1949     6s     848.174i» 

Oas  ft   Elec   Co  of   Bergen  Co   N  J  genl 

mtg   1964  6a    888.876  44 

On      Ry   ft   Pwr  Co  lat  ft   rfdg  mtg  ikg 

fund     1954    5s 81.188  76 

Hackensack  Water  Co  N  J  1st  m  1861  4a.  664,80«  88 

Hoboken   Land   ft   Im   Co  N  J  1980  5a....  868.618  U 

Hudson  Co  CnH  Co  N  J  lat  mtg  1M9  6a..  108,986  87 

Indianapolis  Gas  Co  1st  cons  mtg  1968  6a  98,678  78 
Internaiioual  Menantlle  Marine  Co  lat  m 

ft  col   tr   1941   6b 478.617  SO 

Kings  Co  El   U  ft  Pwr  Co  N  T  lat  mtg 

1927    69     104.688  68 

Lackawanna    Iron    ft    Steel    Co    lat    mtg 

1926  &B    1U.86808 

Magnolia  Petroleum  Co  1st  mtg  1917  6a..  860.000  00 
Middlesex   El  Lt  ft  Pwr  Co  N  J  60-n'  lat 

mtg    1955    5s    S8,8^8  •? 

Milwaukee    Gas    Light    Co    WU    lat    mtg 

1927  4a    •08,88888 

MInneap   Minn   Oaallgbt  Co  lat  gan  mtg 

1930    5s     188,888  11 

Montana  Power  Co  lat  ft  rfdg  mtg  alnkg 

fd   ser   A    1943  5s 717,064  18 

Mutual  Fuel  Gas  Co  111  lat  mtg  1047  6a..  80,808  80 
Mutual  Union  Teleg  Co  slnkg  M  lat  mtg 

est   1941    5s    116.849  18 

New  Amsterdam  Gaa  Co  N  Y  1st  cons  m 

1948   5s    818,480  84 

New  Amsterdam  Gaa  Co  N  Y  lat  oona  mtg 

1948   6a    18.81881 

Newark  Gas  Co  N  J  lat  mtg  1944  6a 6,868  68 

New    Brunswick   Lt    Ht   ft   Pwr   Co   N  J 

1939    4a     1U.888S1 

N  J  Zinc  Co  N  J  1st  mtg  1916  4s 600.000  00 

N  Y  ft  East  RlT  Oas  Co  Ist  mtg  1944  58.  61.066  80 
New  York  ft  Eaat  RUer  Oaa  Co  N  Y  lat 

cons    mtg    1945    6s 64.877  66 

New  York   Gas  ft  BH   Light  Heat  ft  Pwr 

Oo  N  T  porchMo  moaoj  1848  4a 16.970  08 

New  York  Gas  ft  Bl  Light  Haat  ft  Power 

Co  N  Y  1st  mtg  1948  6s 200.916  81 

N  Y  Tel    Co  1st  ft  gen  mtg  1919  4^...  1.968.871  04 

Niagara  Falls  Powor  Co  1st  mtg  1888  6a..  416.168  18 
Pac  Oas  ft  El  Co  gen  ft  rfdg  mtg  ser  A 

1941  5a    468.616  11 

Paasale  Water  Co  N  J  1987  6a 100.000  00 

Peoples  Gss  Lt  ft  Coke  Co  of  Cbl  111  lat 

cons   mtg  1943  6a 78.768  37 

Phlla  Elec  Co  1st  mtg  alnkg  fd  1966  6a. .  154.671  17 
Plalnfleld   Gas   ft  Electric   Light  Co  N  J 

genl  mtg  1940  6s 64,878  84 

Pub  Senrlre  Corp  of  N  J  gen  mtg  1959  6a.  4.52S.98f  56 

Republic  Iron  ft  Steel  Co  mtg  1940  5s 967.040  66 

St  Paul  Gas  Light  Co  gen  mtg  1944  5a...  129,631  98 

Seattle  Terminal  Co  1st  m  ser  1923-80  6a.  477.476  61 
Somerset  Union  ft  Middlesex  Lighting  Co 

N  J  mtg  1943  4a OH.  740  80 

Southern  Bell  Telep  ft  Teleg  Co  1st  mtg 

sinking    fund    1941    5a 484.87184 


ParTalvo 

Maitet 

Taloo 

Aaortlaad 
TalM 

•88,008 

880,000 

470.000 
188. 880 

40.180  80 
880.668  71 

iso'ooo 

868.000 
117.600 

S80,0»8  18 
848.910  81 

888.000 

488.800 

681.007  60 

60.000 

a.  000 

4M.O0O 

48.600 
40.060 
880.000 
•7.000 

61.488  71 
41.859  18 
881.7»61 
86.838  68 

876.000 
160.000 

887,760 
866.000 

8l8.0n78 
848.494  27 

161.000 

188.480 

887.019  13 

848.000 

811.180 

848.174  60 

888. 880 

763.480 

881.176  44 

180.000 
•00,000 
860.000 
100.000 
100,000 

84.000 
456.000 
217.500 
96.000 
91.000 

88.18176 
654.809  33 
868.533  « 
108,986  87 

88.57176 

600.000 

600.000 

478.617  80 

100.000 

81,880 

104.588  63 

818.000 

»o.ooo 

196.880 
»1,600 

111.866  08 
»0.000  00 

84.000 

28,6«0 

83.888  87 

888.000 

681,440 

•06.686  88 

800.000 

178.000 

188.889  13 

760.000 
80,000 

880.000 
48.100 

717.064  19 
•0.908  » 

811.000 

808,680 

SU.849  86 

786,000 

888.000 

818.480  84 

18.000 
4,600 

11.000 
6,086 

18.813  81 
6.868  63 

173.000 
60;000 

118,180 
476.000 
48,000 

141.288  81 
600,000  00 
61.068  80 

63.000 

47.170 

64.877  65 

uo.ooo 

81,400 

9S.970  OS 

100.000 

8.000,000 

410.000 

186,000 

1.800.000 
407.400 

100.916  32 

1.968,873  04 

416.161  U 

600.000 

100.000 

486,000 

M.000 

488.688  81 

100.000  00 

87.000 
860,000 

87.000 
140.000 

76.758  87 
S4.6n  17 

68.000 

6.000.000 

1.000.000 

150.000 

468.000 

68.800 

8.860.000 

880.000 

186.000 

468.000 

64.878  34 

4,611.923  65 

•67.040  58 

129.611  98 

477.476  61 

888,000 

880.880 

871.740  80 

500.000 

486,000 

4M.87184 

Digitized  by  VjOOQIC 
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Book  vrnlu* 
So  Jenef  Gas  Elec   4  Trac  Co  N  J  1st 

mtg     196S     58 S.M8,940  28 

SKlft   A   Co   IM  mtg   1944  68 730,889  70 

Tenesnee  Coai  Iran  *  R  R  Co  f«n  1961  5s  96. 800  00 
Trenton    Oas   and   Bl    Co    N    J    1st   mtff 

1949    68    I8S,0<8  94 

Union  Tank  Le  Co  eq  tr  nts  ser  A  1980  6s  9M.8S4  88 

United  Bl  Co  of  N  J  Ist  tr  mtg  1949  4s..  88t,717  tt 
United  SUtes  Rubber  Co  1st  *  rfdg  mtg 

ser  A  1947   6s 886.6C4  71 

Washington    Water-Power    Co    Wash    1st 

rfdg  mtg   1989   6s SQl.lU  64 

Westchester    Lighting    Co    N    T   1st    mtg 

1960    es     1.680,468  46 

Western  Union  Telog  Co  fdg  4  real   est 

mtg  1960  4^  1.170,880  84 

Total   of   bonds 8878,688.87616 


*ar  value 

Market 
value 

Amortised 
value 

4.000,000 
786.000 
107.000 

8,480,000 
706.600 
101.660 

8,948.940  88 
780,889  70 
96.800  00 

886,000 
1.000,000 
1.178.000 

870.760 

1.000.000 

879.760 

288.068  94 
998,884  82 
899,717  62 

1,000.000 

880.000 

886.664  71 

800.000 

286.000 

801.116  64 

1,600,000 

1.896.000 

1,560.468  46 

1.800.000 

1.066.000 

1.170.890  64 

8884.686,767       8848.628,846    8870.975.71112 


1680       Cln  Indap  4  W  R  R  com 88.400  00  8168.000 

1680       Cln  indap   4   W  R  R   pfd    88.600  00  168.000 

86623  60/100  Pere   Marquette   fij  ptd   temp 

voting    trust    ctfs 1.246,608  20  2.662.860 

4000       Fidelity  Trust  Co   Newailc  N   J..    1.479.166  67  400,000 

2000       Fidelity  Trost  Co  Newark  N  J..       200,000  00  200,000 

8000       Union  Nat  Bank   Newark   N   J...        720,000  00  800.000 

461       Manfn  Nat  Bk  Newark  N  J 1U.804  60  45.100 

ToUl    of    stocks 88.799.680  37  88.988.460 

ToUl  of  bonds  and  stocks.. 8Sn.88S.866  68  8888.619,227 


810.080 
20.160 

1.299.666 
1.508,000 

754,000 
1.085.000 

108.240 


Market 
value 

810,080  00 
20.160  00 

1,299.666  40 

1.508.000  00 

754.000  00 

1.086,000  00 

108.240  no 


84.786,186     84.786.186  4o 


8848.868,981    8876.710.847  62 
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DavBBBao  Divu>—d«  Paid  in  1919  Psb  $1,000  or  ImuBAXoa 


Kind  or  Poucr 


Agb  at  Imub,  25 


15'TBAB  rasiOD 


Annual 


Divi- 
dend 


20-TBAB  PBWOD 


Annual 
pre- 


Divi- 


Aoa  AT  iMua.  35 


15-TBAB  PBBIOD 


Annual 
pre- 
mium 


Divi- 
dend 


20-TXAB  mnoD 


Annual 
pre- 


Divi- 


Ordinary  life 

10-payment  life. 
15-paymentlife. 
20-payment  life. 


Ordinary  life ... . 
lO-pasrment  life. 
15-payment  life. 
20-payment  life. 


$21  27 
49  71 
36  92 
30  66 


$108  00 
112  00 
127  00 
124  00 


$19  63 
42  05 
31  87 
26  96 


$161  00 
154  00 
176  00 
181  00 


$27  83 
59  21 
44  21 
36  95 


$146  00 
139  00 
150  00 
160  00 


$36  49 
52  38 
39  94 
84  01 


Aaa  AT  laBUN,  46 

Aon  AT  IflsxTN,  55 

$39  16 
72  76 
55  07 
46  78 

$208  00 
185  00 
233  00 
226  00 

$38  46 
67  64 
52  39 
45  88 

$340  00 
265  00 
299  00 
350  00 

$60  11 
93  09 
72  94 
64  32 

$331  00 
262  00 
349  00 
333  00 

$60  03 
90  50 
72  48 
64  95 

$211  00 
197  00 
231  00 
344  00 


$573  00 
379  00 
449  00 
545  00 


DnruiRnD  DrviDXNse  Paid  in  1919  Pm  $1,000  or  Inbubancn 


Kind  or  Poucr 


Aon  AT  Ihxtn,  36 


15-TXAB  FSBIOD 


Annual 
pre- 
mium 


Divi- 
dend 


20-TaAB  FSBIOD 


Annual 
pre- 
mium 


Divi- 
dend 


Aon  AT  Imttn,  35 


IS-TKAB  PNBIOD 


Annual 
pre- 


Divi- 


20-THAB  PBBIOD 


Annual 
pre- 
mium 


Divi- 


16-year  endowment 

assurance 

20-year  endowment 


$66  71 
49  16 


$249  00 
192  00 


$46  07 
AoB  AT  laaxTB,  45 


$301  00 


$68  52 
51  22 


$262  00 
210  00 


$48  58 


$335  00 


AoB  AT  laaxTB,  55 


assurance 

20-year  endowment 
assurance 

$72  66 
56  22 

$298  00 
255  00 

$54  60 

$439  00 

$83  63 

$379  00 
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STATE    MUTUAL   LIFE   ASSURANCE    COMPANY   OF 

WOKCESTEK 


WORCESTER,  MASS. 

[Incorporated  1844;  commenced  business  1845] 
BURTON   H.  WRIGHT,  President  D.   W.  CARTER,  Secretary 

INC?OME 

First  year's  premiums  without  deduction $1,406,217  10 

Dividends  applied  to  purchase  paid-up  addi- 
tions and  annuities  185, 230  76 

Consideration  for  original  annuities  involving 
life   contingencies    26, 694  70 

Consideration  for  supplementary  contrew^ts  in- 
volving life  contingencies    7, 300  00 

New  premiums   $1 ,  627,  532  56 

Renewal    premiums,    without    deduction,    less 

$22,422.98  reinsurance    $6,  443, 206  00 

Dividends  applied  to  pay  renewal  premiums..     1,086,780  50 

Renewal  premiums    $7, 530, 076  50 

Extra  premiums  for  total  and  permanent  disability  benefits 
included  in  life  policies  14, 344  40 

Premium  income    $9, 171, 953  46 

Premiums  reported  during  year  on  U.  8.  monthly  difference 
lists    to   war    risk    insurance   bureau    in    accordance    with 

fioldiers  and  sailors'  civil  relief  act 277  48 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies 92,  529  47 

Dividends  left  with  company  to  accumulate  at  interest 253,  505  51 

Interest: 

Mortgage  loans $983, 573  42 

Collateral  loans  1, 437  50 

Bonds  and  stocks 1,270,  581  39 

Premium  notes,  policy  loans  or  liens,  includ- 
ing $21  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors*  civil  relief  act 445,  672  60 

On  deposits   30,  202  65 

From  other   sources 2, 364  45 


Total     2, 733,  832  01 

Discount  on  claims  paid  in  advance 31  03 

Rent 159,105  36 

Payment  of  rent  increase  on  real  estate  sold 300  00 

Premium   notes   restored 665  00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bond«    4, 462  01 
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OroB9  increoBe,  by  adjuttment,  m  hook  value  of  ledger  aueU, 
viz,: 
Bonds  (including  $15,718.54)  for  accrual  of  discount 15,718  54 


Total  Income    •ia,4S8,S79  87 

Ledger  Assets,  December  31,  1918 56, 916,979  31 


ToUl    169,369,359  18 


DISBURSEMENTS 
Death  claims   (less  $20»000  reineurance),  $3,- 

083,101.77;  additions,  $78,788 $3,161,880  77 

Matured   endowments^  $865,422.68;    additions, 

$64,847 920, 269  68 

Total    and    permanent    disability:    premiums 

waived    during   year    $43.45;    payments    to 

policyholders  during  year  $200 243  45 


Net  losses  and  matured  endowments $4, 082, 402  00 

Annuities  involving  life  contingencies 44,  736  21 

War  hazard  premiums  returned 2,972  36 

Surrender  values  paid  in  cash,  or  applied  in  liquidation  of 
loans  or  notes 889,506  94 

Dividends: 

Paid  in  cash,  or  applied  In  liquidation  of 

loans  or  notes  $252, 196  84 

Applied  to  pay  renewal  premiums 1, 086, 780  50 

Applied  to  purchase  paid-up  additions  and    * 

annuities    185 ,230  76 

Left  with  company  to  accumulate  at  interest.        253, 505  51 

Total 1, 777, 713  61 

(Total  paid  polioyholdere $6,797,332.02) 

Investigation  and  settlement  of  policy  claims  includdng  $905.27 

for  legal  expenses 905  27 

Claims   on   supplementary   contracts   not   involving  life   con- 
tingencies    70,  375  65 

Dividends  and  interest  thereon  held  on  deposit  surrendered 
during  year  124,  570  63 

Commissions  to  agents: 
First  year's  premiums,  $640,170.65;  renewals, 

$464,458.60 $1, 104,  629  34 

Annuities,  original 710  85 

Total    1,105,340  19 

Commuted  renewal  commissions 40, 340  52 

Agency  supervision  and  traveling  expenses  of  supervisors 13,  546  42 

Branch  office  expenses  and  salaries 98,087  41 

Medical    examiner's    fees,    $82,150.68;     inspection    of    risks, 

$18,350.13    100, 500  81 

Salaries   and    all   other    compensaticm   of    officers,    directors, 

trustees  and  home  office  employees 216, 176  88 

Rent    75,213  32 

Advertising,  $11,474.50;   printing  and  stationery,  $51,141.81; 

postage,  telegraph,  telephone,  express,  $27,981.52 90,597  S3 

Legal  expense  220  67 

Furniture,  fixtures  and  safes 15.  538  20 

Repairs  and  expenses  on  real  estate 60, 957  06 

Taxes  on  real  estate 34,  360  37 


Digitized  by  VjOOQ  IC 


1919]     State  Mutual  Life  Assur  Co.  of  Worcester     &71 

state  taxes  on  premiume 80,  799  09 

Insurance  department  licenses  and  fees 10, 150  64 

Federal  taxes   65, 036  21 

All  other  licenses,  fees  and  taxes 61,  612  43 

Miscellaneous,  including  $15,616.20  lunches;  $8,227.46  repairs 
and  construction;  $1,378.79  supplies  and  mainteni^nce; 
$2,000  audit;  $2,000  lighting;  $2,515.75  travel  and  enter- 
tainment; $2,007.43  newspapers  and  periodicals;  $1,694.25 
rent  of  machines;  $1,916.35  dues  to  associations;  $1,240.01 

commission  on  bonds 39>  839  20 

0r098  deoreaee,  hy  adjustment,  in  hook  value  of  ledger  assets, 
via.: 
Bonds  (including  $18,823.50  for  amortization 

of  premiums)    $22,  823  60 

Stocks 288,  625  00 


311,448  50 


Total  Disbursements    $9,411,958 


Balance  $58,947,401  16 


LEDGER   ASSETS 

Book  value  of  real  estate $1,  738, 000  00 

Mortgage   loans    19,  269, 625  00 

Collateral  loans   25,  000  00 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war 
risk    insurance    bureau    in    accordance    with    soldiers    and 

sailors*  civil  relief  act 878  58 

Loans  on  polieies 8, 130, 709  83 

Premium  notes  8, 189  00 

Book  value  of  bonds,  $28,647,714.89,  and  stocks,  $1,258,746.38.  29,906,461  27 

Cash  in  company's  office 3,  899  65 

Deposits  in  trust  companies  and  banks  on  interest 864,637  83 


Total   $59, 947, 401  16 

NON-LEDOER    ASSETS 
Interest  due  and  accrued: 

Mortgage  loans    $312, 012  93 

Bonds    373, 818  99 

Collateral  loans  633  33 

Premium  notes,  policy  loans  or  liens 160, 285  07 

Other  assets   4,837  09 


Total 851,  587  41 

Rents  due  and  accrued 20, 105  89, 

Due  from  other  companies  for  losses  or  claims  on  policies 

of  this  company  reinsured 10, 000  00 

New  business  Renewals 
Gross   premiums   due   and  unre- 
ported         $26,793  09  $515,341  17 

Gross  deferred  premiums 215, 654  79  815,  740  63 

Totals   $242, 447  88  $1,  331,081  80 

Deduct  loading 47,666  25        261,  690  68 

$194,782  63  $1,069,391   12 


Net  uncollected  and  deferred  premiums 1 .  264, 173  75 

Pajrments  in  advance  on  1920  annuities 3, 118  99 

Grow  Awets $62,096,387  20 
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DEDUCT  assets  NOT  ADMITTED 
Book  value  over  amortized  value  of  bonds  and  market  value 
of  etoclu  and  bonds  not  amortized 235,  383  97 


TotJd  Admitted  Auets $61,  Ml,  008  tS 


LIABILITIES.    SURPLUS    AND    OTHER    FUNDK 
Net  present  value  of  all  polides  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  Massachusetts  insur- 
ance department   on   following  tables   of   mortality  and 
rates  of  interest,  viz.: 

Actuaries'  table  at  4%  on  all 
issues  prior  to  January  1, 
1901 $15,809,375 

Same  for  reversionary  addi- 
tions   176, 916 


American  experience  table  at 
3^%  cm  all  issues  January 
1,  1901,  to  January  1,  1908. .  $15,  620,387 

Same  for  reversionary  addi- 
tions  ' 326, 168 


American  experience  table  at 
3%  on  all  issues  since  Janu- 
ary 1,  1908 $21,  565,  416 

Same  for  reversionary  addi- 
tions        1,255, 491 


$15,986,291 


16,155,555 


22,  820,  907 


Net  present  value  of  annuities  (including  those 
in  reduction   of  premiums)    on  following 
tables  and  rates  of  interest,  viz. : 
McClintock,  3%%    492, 113 

Total $55,  454,  866 

Deduct  net  vahie  of  risks  of  this  company  re- 
insured in  other  solvent  companies 339,617 


Net  reserve  (paid  for  basis) $55, 115,  249  00 

Extra   reserve   for   total    and    permanent   disability    benefits 

included  in  life  policies 18, 566  20 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 021, 034  28 

Present  value   of   amounts   incurred  not  due   for  total  and 

permanent  disability  benefits 2,  428  76 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded   4, 689  79 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived           $227, 949  00 

Reserve  for  net  death  losses  incurred  but  unre- 
ported      61 ,027  00 

Claims    for    matured    endowments    due    and 
unpaid    10,682  00 

Total  policy  claims 299,  668  00 

Due  and  unpaid  on   supplementary   contracts   tiot  involving 

life  tx>ntingencies   888  12 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued   interest  thereon 1 ,  024, 193  76 

Premiums    paid    in    advance,    including   surrender   values    so 

applied 100,  695  49 

Unearned  interest  and  rent  paid  in  advance 17  20 
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{Salaries,    rents,   office   expenses,   bills    and   accounts    due   or 

accrued 20, 000  00 

Medical  examiners'  fees  due  or  accrued 7 ,494  60 

Estimated  amoimt  of  taxes  hereafiter  payable  based  on  business 
of  year  of  this  statement I 200,  000  00 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  premiums        140,  655  92 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 
1920 1, 124,  536  00 

Dividends  declared  on  or  apportioned  to  deferred  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 
1920 121, 141  00 

'Amounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on 
deferred  dividend  policies 158,  092  00 

Unassigned  funds   (surplus) 2, 901,  663  21 

Total   961,861,003  23 


*  SCHBDUUI 

Showing  amounta  mt  apart,  apportioned,  pronnondUif  atcmiained,  oaleulaUd,  dedar§d,  or  held  awai  t 
ing  apportionment  upon  deferred  dividend  paiiciee 


Ykab  of  Issub 

5-year  period 

7-year 

guaranteed 

dividend 

Total 

Prior  to  1900 

$4,901  00 

[5t,492  001 

51.767  00 

47.432  00 

31.275  00 

20.488  00 

[66.640  001 

415  00 

$4,901  00 

1900 

"fi'.ois '66 

543  00 
85  00 

102  00 
66  00 

1901              

52.785  00 

1902 

47.975  00 

1903      

31.360  00 

1904 

20.590  00 

11)05            

66  00 

1906 

415  00 

Total 

S156.27S  00 

$1,814  00 

$158,092  00 
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BUSINESS   IN  THE   STATE  OF   NEW  YORK 
(Excluding    Group    Insurance)  • 

Number  Amount 

In   force   December   31.   1918 13,404       lfg.471,321 

IflBued    during    year 8»Q30         10,4«J.5O^ 

Totals    16.434       $49,968,823 

Ceased  to  be* iii  force'  during  year • 1»Q87  3.369.654 

In    force   December   31.    1919 15*347       $46.594.269 

Losses  and  claims:  „^  -q^  ^.o 

Unpaid    December    31.    1918 30  SSS'Sol 

Incurred    during    year    • 328  mii,£\)^ 

Totals    ^58  ^8^8'^^<> 

Settled    during    year    in     full.  .1837,417 ;     by     com- 

promise,  $14,256   (actually  paid.  $4,969) 841  $842.886 

Unpaid    December    81.    1919 1^  >SS'360 

Premiums   collected,    without    deduction $1,460.115 

•  No  group  insurance  written. 

Gain  and  Loss  Exhibit 

INSURANCE  EXHIBIT 

RUNNINO  EXPBMSXS 

Gain  in  Losb  m 

surplus  surplus 

Gross  premiums  received  during 

the  year $9,158,561  54 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 1,371.487  8o 

BaUnce $7,787,063  68 

Add  gross  uncollected  and  de- 
ferred premiums  December  31.  

1919.  ,,, 1.573,529  68 

Total ; . . . .  $9,360,693  36 

Deduct  gross  premiums  paid  in  ad-  ^  ^^.  .^ 

vance  December  31,  1919 100.695  49 

Balance $0,259,897  87 

Add  gross  premiums  paid  in  ad* 
vance  December  31  of  previous 
year 95,377  41 

Gross  premiums  of  tlie  year S9, 355. 275  28 

Deduct  net  premiums  on  the  same.    7,466,481  48 

Loading  on  gross  premiums  of  the 

year  (averaging  20.19  per  cent. 

of  the  gross  premiums) $1,888,793  80 

Insurance  expenses  paid  during  the 

year \. $1,949,867  50 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

(including   $273,611.83   loading 

on  uncoUeoted  and  deferred  pre- 
miums)          456,655  85 

BaUnce $1 ,493.211  65 

Add  insurance  expenses  unpaid 
December  31,  1010  (including 
S309.355.03  loading  on  uncol- 
lected and  deferred  premiums)  536.850  43 

Insurance  expenses  incurred  dur-  ^^ ^ 

ing  the  year 2.030.062  08 

Loss  from  loading $141,268  28 
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iNfBBKST 

Interest,  dividendii  and  rcDts  re-  Gain  in  Los  in 

ceived  during  the  vov  (less  $l8r  •urphis  suipliii 

823.50   amortisation   and    plus 

S15.718.54  accrual) $2,889,863  44 

Deduct  interest  and  rent«  due  and 

aoerued  December  31  of  previous 

year 826.893  04 

Balance $2,062,970  40 

Add  interest  and  rents  duo  and  ac- 
crued December  31. 1919 871,693  30 

Total $2,934,663  70 

Deduct  interest  and  rents  paid  in 
advance  December  31.  1919...  17  20 

BaUnee $2,934,646  50 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 100  03 

Interest  earned  during  the  year. .  $2,931,740  53 

Investment  expenses  paid  during 

the  year $158,363  02 

Investment  expenses  incurred  dur- 
ingtheyear 158.368  92 

Net  income  from  investments $2,776,382  61 

Interest     required     to     maintain 

reserve 1.883,434  65 

Gain  from  interest $892,957  96 

MoRTALirr 

Expected  mortality  on  net  amount 

at  risk $2,687,161  49 

Deatli  losses  paid  during  the  year.  $3,161,889  77 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 426,537  00 

Balance $2,735,352  77 

Add  death  losses  unpaid  December 

31.  1919 278.976  00 

Death  losses  incurred  during  the 

year,  including  the   commuted 

value  of  instalment  death  losses.  $3,014,328  77 
Deduct  terminal  reserves  released 

by  death  of  insured 1.132.586  52 

Actual  mortality  on  net  amount  at 
risk 1,881.742  25 

Gain  from  mortality 805.419  24 

ANNurriKa 

Expected  disbursements  to  annui- 

Unts $42,689  76 

Deduct  reserves   expected   to  be 

released  by  death 19.437  06 

Net    expected    disbursements    to 

annuiUnta $23,252  70 

Actual  annuity  claims  incurred. .         $44,489  78 
Deduct  reserves  released  by  death 

of  annuitants 14,660  93 

Net  actual  annuity  daims  incurred  29 ,  828  85 

Loss  from  annuities 6.576  15 

SURRXNDBRS.  LaFSBS  AKD  CHANOaS 

Terminal  reserves  on  policies  and 

additions  surrendered  for  cash 

value  during  the  year $906,983  42 

Deduct  amount  paid  on  the  same.         889,506  94 
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Gain  during  the  year  on  said  poli- 

oies  surrendered  for  oaah 

Terminal  reseryes  on  policies  on 

aooount  of  which  extended  in- 

suranoe  was  granted  during  the 

year $23,803  U 

Deduct  indebtedness  and   initial 

reserves  on  said  extended  insur- 

ance 19,069  11 

Gain  during  the  year  on  extended 
insurance 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance S278,508  42 

Deduct  indebtedness   and   initial 


S17.476  48 


265,992  04 


reserves  on  said  paid-up  insur- 
ance  

Gain  during  the  year  on  said  paid- 
up  insurance 

Loss  from  chan^  and  restora- 
tions made  during  the  year 

Gain  during  the  year  from  reserves 
released  on  lapsed  policios  on 
which  no  cash  value,  paid-up  or 
extended  insurance  was  allowed. 

Total 

Decrease  during  the  year  in  unpaid 
surrender  values 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  policies 


DXVIDCNDB 

Dividends  paid  policyholders  in  cash,  $252,196.84; 
left  with  the  company  to  accumulate,   $253.- 

505.51 $505,702  36 

Dividends  applied  to  pay  renewal  premiums 1 ,  086 ,  780  50 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 185.230  76 


4.734  03 


12.516  38 
—60.680  55 


53.926  25 

$27,972  59 

697  47 


Gain  in 
surplus 


Loss  in 
surplus 


28.570  06 


Total $1 .777,713  61 

Deduct  decrease  in  unpaid,  deferred,  apportioned 
and  provisionally  ascertained  dividexids 475.349  01 

Decrease  in  surplus  on  dividend  account 

Pbofit  and  Loss  (Exclvdino  Invb8tiients) 


1.302.364  60 


Carried  to  profit  account. 


300  00 


Gains: 

Profits  on  sales  or  maturity 

From  change  in  difference  between  book  and 
market  value  during  the  year 


INVESTMENT  EXHIBIT 
Stocks  and  Bonds 

$4,462  01 
126.103  50 


Total  gain  carried  in 

Decrease  in  book  value,  other  than  for 
amortisation 

MlSCELLANBODS 

Net  oain  on  account  of  total  and  permanent  disa- 
bihty  benefits  or  additional  accidental  death 

benefits  included  in  life  policies 

Loss  from  all  other  souroes: 
Net  iiMVease.  account  of  due  and  unpaid  on  sup- 
plementary contract  not  involving  life  con- 
tingencies  

Balance  unaccounted  for 

Total  gains  and  losses  in  surplus  during  the 
y«r 


129,565  51 


6.679  44 


292.6  5  09 


8SS   12 
86  S) 


$1,863,492  21  $1,743,809  04 
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SUBPLUB 

Gaia  in  Lon  in 

BuipIuB  soipln 

Surplitf  December  31.  1918 $2,781,080  04 

Surplus  December  31.  1919 2.901.663  21 

Increnee  in  eurplua $110,683  17 

Totals $1.868.492  21  $1,863.492  21 

General  Interrogatories  Sesarding  Gain  and  Lots  Exhibits 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  qrstem,  the  prdiminary  term,  the 
modified  preliminary  term  or  the  select  and  ultimate  basisT 

A.  Full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-participatinc  and  partieipatins  policies? 

A.  Participating  always:  non-participating  April  1.  1902.  to  December  31.  1907. 

Q.  Does  the  company  at  present  issue  both  non-participating  and  participating  policies? 

A.  Participating. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plana,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 

A.  Annual  dividend  —  Number,  98.562;  amount.  $263,534,644.  Non-participating  —  Numbe^. 
1.363;  amount  $4,225,939.  Five  year  dividend  —  Number,  3,104;  amount,  $7,177,222.  Sevea 
year  dividend  —  Number,  36;  amount.  $88,441. 

Q.  Has  the  company  aiqr  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SCHKDULB  ShOWDTO   PBBinTrM8.   MaBQINS  AND  ExpaNBXB  VOB  TBI   FnST  YbaB  OF  IlTSUKAKCB 

(See  New  York  Insurance  Law,  Section  97.  as  amended,  and  Section  103«  subdivision  11) 
Total  first  year's  premiums $1 ,519,902  18 

Margins  on  business  issued  and  pud  for  in  1919  and  in  foree 
December  31.  1919: 
Loadings  on  first  year's  premiums  actually  collected  in  1919  on 

business  in  force  December  31.  1919 $322,160  05 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

or  due^nd-unreported  December  31,  1918 80,070  07 

Balance $201,108  06 

Add  loadings  on  instalments  of  fixst  year's  premiums  deferred  or 

due^nd-unreported  December  31, 1919 68,315  78 

ToUl  loadings $340,513  88 

Mortalitv  gains  (by  *'  Select  and  Ultimate  "  method)  on  policies  issued  and  paid  for 
in  1019  on  business  in  force  December  31,  1919 519.920  76 

Total  marine  on  business  issued  and  paid  for  in  1919 $860,434  62 

Margins  on  paid-for  business  issued  and  terminated  in  1919: 
Full  gross  premiums  received,  $16,183.21  (including  $4,155.09  loading),  less  the  net 
cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 13,762  0) 

Total  margins $883, 196  62 

Commissions  on  first  year's  premiums  actually  disbursed  in  1919. .  $640, 170  66 

Deduct  commissions  reported  as  to  be  paid  on  instalments  of  first 
year's  premiums  deferred  or  due-ana-unreported  December  31, 

1918 49.071  50 

BaUnce $591,000  16 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  du»«nd-unreported  December  31, 1010 07,770  23 

Total  first  year's  commissions $688,878  38 

Medical  examinations  and  inspections  of  proposed  risks: 

Actual  disbursements  on  this  account  in  1010 $100,500  81 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1918 8,000  00 

BaUnoe $92,500  81 

Add  amounts  incurred  but  unpaid  on  this  account  December  31, 

1919 7,494  50 

Total  medical  and  inspection  fees 90,005  31 

Total  exi)enses  chargeable  to  the  procurement  of  new  business  as  specified  in  section 

07  (as  amended).  New  York  Insurance  Law $788,873  69 

Excess  of  margins  over  expenses $04,322  03 
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PBBMnTia,  MARGim  and  Expxnsbs  fob  ths  Compakt's  Total  Businus 
Total  premiums  of  the  year S9. 355, 275  58 

Total  loadinga  (ezoefle  of  gron  premiums  over  net  premiums  by  Btandards  adopted 

by  the  company  under  section  84)  on  premiums  of  the  year SI  ,888,793  80 

Mortality  gains  as'per  Part  I  of  this  schedule) 529,527  67 

Total  margins  allowed  by  section  97  (as  amended).  New  York  Insurance 

Law $2,418,321  47 

Total  expenses  incurred  bv  the  company  in  1919  (including  total 

first  year's  expenses  as  snown  in  Part  I  of  this  schedule $2 ,  103 ,  108  57 

Deduot  actual  investment  expenses  (not  exceeding  \ 
of  one  per  cent,  of  moan  invested  assets)  plus  taxes 
on  real  estate  and  other  outlays  exclusively  in  oon- 

neotion  with  real  esUte $158,363  92 

AU  other  taxes 212,929  15 

371,293  07 

Total  insurance  expenses  for  1919  directly  paid  or  incurred  by  the  company .     1 ,  731 ,  815  50 

Excess  of  total  margins  over  total  insurance  expenses $686,505  97 


BCHEDUI.B  OF  Real  Estate  Owned.  Classified  bt  States 


State 

Market  value 

Massachusetts 

$1,270,000 

Minnesota 

468,000 

Total 

$1,738,000 

SCBEDULB  OF   MORTOAOBS  OWNED,   CLASSIFIED  BT  ^TATES 


Statb 

Amount  of  Principal  Unpaid 

Farm  properties 

Other  properties 

Georgia .......,., 

$421,750 

Tllinotff. 

5,155,200 

Indiana 

386,000 

Mamachusettff 

2,422,000 

MiohipLn     ,                               

115.000 

Minnesota 

2,656,000 

MiM^iri 

2,511,500 

?SS«Si;.;;::::::;::::::::::::::::::;:::: ::::::::;:: 

995.500 

New  Jersev 

60,000 

New^^::::: ::::::::::;::::::::::::;:::::; ::::::;: 

90.000 

North  Carolina 

464,250 

Ohio 

1.187.250 

Rhode  Island 

381,675 

Bouth  Carolina 

317,000 

Tennessee 

235.000 

Texas ,           

1.663.500 

Wisconsin 

208,000 

Total 

$19,269,625 

1 
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BcRKDULi  OF  Collateral  Loans 
Far<  1  —  Showing  all  loan*  in  force  December  31.  1919 

Market      Amount 
Par  value        value  loaned     Rate 

38  Worcester  Electric  Light  Co $3,800  $9,234      $25,000          6 

12  Old  Colony  RaUroad 1,200  1,236 

12  Boston  and  LowcU  RaUroad 1.200  1, 104 

21  New  London  Northern  Railroad  pfd 2, 100  2,772 

50  Fitchburg  Railroad 5,000  2.850 

142  American  Tel.  and  Td.  Co 14.200  14,910 

Total $25,000 


Part  2  —  Shoteing  all  loane  made  during  1919 


Market 
value 
at  date 
of  loan 

Amount 
loaned 
thereon 

Date  of 
loan 

Maturity 
of  loan 

Rate 
of  in- 
torost 
on 
loan 

Name  or  Actual  Borrower 

$30,024 
30,431 

$25,000 
25.000 

Jan.     20 
July     29 

July  29,  1019 
Jan.   29,1920 

i' 

George  T.  Dewry. 
George  T.  Dewey. 

$50,000 

Part  3  —  Shouting  ail  loane  diacharged  in  w\ole  or  in  part  during  1919 


Market 
value 
when 

repaid 

Amount 
of  loan 
repaid 

Date  of 
loan 

Date  of 

repay- 
ment 

Rate 
of  in- 
terest 
on 
loan 

Name  of  Actual  Bobrowcr 

$22,564 

8,360 

30,431 

$18,000 

7,000 

25.000 

Jan.  29.1918 
Feb.     5,  1918 
Jan.  29.  1910 

1019 
Feb.       1 
Feb.       1 
July     29 

6 
6 
5i 

George  T.  Dewey. 
George  T.  Dewey. 
George  T.  Dewey. 

$50,000 

SCHBDHLB    OP    BONOS    AND    STOCKS   OWNBD 


Bonds:  Book  vRlue 

Abington    Mass    1920-21    3^b 14.000  00 

Akron  Ohio  city  school  1927-86  4V&8 49,440  86 

Allegheny   Co  Pa   1934   4s 61.656  97 

Anne  Arundel   Co  Md   1946  48 25.204  19 

AshUnd    Ky    waterworks    1948    5^^ 58,458  62 

Atlantic   City   N   J  1925   48 25.286  01 

Atlantic   City   N  J   1980  4s 15,044  77 

Bayonne  N  J   1940-41  Ss 61,645  49 

BeaTer  County  Pa  bridge  1928-32  48 50,919  77 

Birmingham  Ala  E  Lake  ser  1921  8s 25,679  13 

Boston   Mass  highway   reg   1932   8^^ 103.054  07 

school    1944    3H8    60.824  96 

tunnel   A   subway   1946  48..  61.661  12 

Buncombe   Co   N   C   1930-34   6s 58,867  88 

Burlington   Vt   1926  4s 20.171  09 

California    8Ute    1931    48 98,189  70 

Cambridge   Mass   1936   48 26,290  01 

Cambridge    Mass    1946    4s 61.664  16 

Charlotte    N    C    1985    4^8 81.449  48 

Chicago  SanlUry  District  111  1920-28  4s...  48.932  01 

Chicago    111    1927    4s 15,09112 


Market 

Amortised 

Par  value 

value 

value 

84,000 

$3,980 

I4.0CO  QO 

60.000 

60.000 

49.44^  86 

60.000 

47.000 

51.656  97 

25.000 

23.600 

25,204  18 

60.000 

64.000 

68,453  62 

25.000 

24.500 

25.236  01 

15.000 

14,550 

15.044  77 

50.000 

58.500 

61,645  49 

10,000 

9.600 

50.919  77 

40.000 

37.800 

26.000 

25.000 

25.679  13 

100.000 

92.000 

103.054  07 

50.000 

43,500 

60.824  96 

60,000 

47.000 

51.661  12 

50.000 

54.000 

63.867  88 

20. 000 

19.600 

20.171  09 

100,000 

96.000 

98.189  70 

25.000 

24,250 

•   26,290  01 

60.000 

4&.000 

51,661  15 

30.000 

29.700 

31.449  42 

49.000 

47.285 

48,932  01 

15.000 

14,650 

15,091  12 
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Bonds:  Book  valuo 

Cleveland    Ohio   1949   4^ 26,240  68 

Cleveland   Ohio   1963-64    4^b 60.491  69 

Cuyahoga    County    Ohio    Detroit-Superior 

bridge    1936-18    4%8 13.172  14 

Cuyahoga    County    Ohio    Detroit-Superior 

bridge    1936-18    4^8 25.858  21 

Danville    Va    1935    48 60.752  38 

Davidson   Co  Tenn  1941  4a 48,128  26 

Dayton   Ohio   emergency    1932    Ga 27.942  77 

Duluth   Minn   1921    4b 19.916  66 

Duluth  Minn  1928   4s 50.401  42 

Durham   N    C   1941    4^8 31,050  23 

Essex  County  N  J  1951  4^8 64,423  66 

Greenville   County   S  C   1939   4V^ 26,263  38 

Hamilton   Ohio   1924-27    4^8 17.500  68 

Hamilton    Ohio    1925-32    4^8 80,776  35 

Hamilton   Co   Tonn   school    1929   4<^8 60.996  14 

Hamilton  Co  Tenn  bridge  1944  58 62.471  73 

Hennepin  Co  ft  city  of  Minneapolis  Minn 

1921    4^8    60,203  68 

Houston   Tex    1939   6r 26,636  99 

1941     68     26.636  04 

1946    58    26,812  26 

1946   68    26,850  25 

Hudson  Co  N  J  park  1964  4s 26.40108 

Indianapolis   Ind  park   1927  4s 61. 611  49 

Kansas  City  Mo  sewer  1935   4^8 101,858  03 

Kennebec  Water  District  Me  1925  3^...  47,950  14 

King   County    Wash   1928   5s 25.583  96 

KnoxviUe  Tenn   1947  Ss 52.308  82 

Lakewood    Ohio   1929-38   6V^s    63.308  17 

Laurens  County  S   O  1938-39  4%s 20.74196 

Lorain  Ohio  1920-36  68  68.454  12 

Los  Angeles  Cal  1924  4^8 8.877  05 

class  C  ft  a  1985-37  i%a  108,199  77 

1946-46    4^8     86.716  98 

Louisiana  State  port  commisn  1947-60  66.  63.124  94 

Louisville    Ky    1943     8^8 61,115  28 

Massachusetts   Commonwealth    1941    88....  203.762  10 

Medford   Mass   1925    4s    20.410  66 

Memphis  Tenn  water  1933  4s 70,287  89 

water  reg   19SS   4b 22,869  85 

1945     4^8     80,457  62 

special   levee   1968   5s 64.827  64 

Meridcn    Conn    1933-85    48 60.668  60 

Milwaukee  Wis    1920-21   48 86,088  42 

Milwaukee  Wis   1924-27   4s 40.21189 

Minneapolis    Minn   1938    48 50,720  65 

1941     48     27,000  00 

1939-42    48     47.492  60 

Montreal    P    Q    1989    3^9 98.068  94 

Naahrille   Tenn   1928   4%s 60.789  80 

Nashville  Tenn   1940   4^s 52,290  07 

New  Bedford  Mass  1957  48 26,i98  61 

New  Brunswick   Can   Prov    1929   6^s 47.264  98 

Newport  News  Va    1941   4s 26.624  98 

Newport  News  Va  1943  4%8 26.828  75 

Newton    Mass   1922    3^s 25.110  47 

New  York  State  1958  48 54,241  76 

New   York   City    1936   48 100.866  05 

1964    3Vis    60.403  08 

1967    4%s    62,137  08 

North  Providence  R  I  1935  4s 25.688  48 

Norwalk    Conn    1927    4s 25,060  77 

Oakland   Cal    1926-80   4H» 60.882  59 

Omaha   Neb   1924   4s 46,281  18 

Omaha   Neb   1938  4s 10,165  90 

Orangeburg  8  C  1947  4%8 22.901  52 

Ottawa   Clan   1946   6s 47,167  53 

Pawtucket  R   I  1928  4s 18,098  67 

1987    48     51.838  54 

1944    4s     17.757  97 

Peoria  Ills  bridge  1926  4s 85.282  63 

Pittsburg    Pa    1932-35   4a 50.791  89 

Plttsfleld    Mass  1920    2%a    lO.OOO  83 

Portland   Ore   1986   48 97.747  08 

Ramsey  County  Minn  1923  3^48 89.8-»2  37 

Russell  County  Ala  1941  68 25.990  65 

Rutherford  N  J  Borough  1922  4%8 *9.707  80 


Market 

Amortized 

r  value 

value 

valuo 

26.000 

25.000 

25,240  68 

60,000 

60.000 

50,491  60 

21,000 

21.000 

22,172  14 

24.000 

24,000 

25.3->8  21 

60.000 

47.000 

50.752  38 

60.000 

45.500 

48.126  25 

27.000 

28,350 

27.942  77 

20,000 

19,800 

19.916  66 

60,000 

48.600 

60,401  42 

30,000 

29.400 

31,0r>0  23 

50.000 

61.000 

54.423  66 

25,000 

24.600 

26,263  88 

18,000 

17.640 

17.600  62 

32,000 

31,120 

30.775  35 

60,000 

49.000 

60.906  14 

60.000 

62.000 

52.471  78 

60.000 

50.000 

50.203  68 

25.000 

25.750 

26.&.'}6  99 

25.000 

25.750 

26.636  04 

26.000 

26.000 

26.812  26 

25.000 

26.000 

26.850  25 

25.000 

23.250 

26.401  02 

60.000 

49.000 

51.511  49 

100,000 

100.000 

101.358  03 

60,000 

47,000 

47,950  14 

26.000 

25.750 

25.683  96 

60.000 

52.600 

62.303  32 

60,000 

65.000 

53.308  17 

20,000 

19.400 

20.741  95 

68.000 

69.305 

68.454  12 

9.000 

9.000 

8.877  06 

100,000 

99.000 

102,199  77 

91.000 

89,180 

86.715  93 

60,000 

64.000 

53.124  94 

60.000 

43.500 

51.115  23 

200.000 

164.000 

203,762  10 

80.000 

19.800 

20,410  66 

70.000 

66,500 

70.287  89 

26.000 

23,750 

22.  s*;!)  nr, 

80,000 

29.400 

31. 457  52 

60.000 

52.000 

54,327  54 

60.000 

66,400 

60.653  60 

18.000 

18,000 

36,082  42 

18,000 

17,820 

40.000 

39.100 

40.211  89 

60.000 

47,500 

50.720  65 

27,000 

25.380 

27.000  00 

60.000 

47.250 

47.492  60 

100.000 

75,000 

n^.OfiS  ?4 

60.000 

50.000 

50.7rs9  ^0 

50,000 

49.000 

62.290  07 

25,000 

28.750 

28.193  61 

60.000 

47.250 

47.264  98 

25,000 

28.250 

25,824  98 

25.000 

24.600 

26,828  75 

25.000 

24,500 

26.110  47 

50,000 

61,000 

54.241  76 

100,000 

97.000 

100.856  06 

50.000 

43.000 

50.408  08 

60.000 

62.500 

52.137  08 

25.000 

28.600 

25.688  48 

25.000 

21.250 

26.060  77 

60.000 

49.500 

50.332  59 

46.000 

44.100 

45.281  18 

10.000 

9.500 

10,155  90 

28.000 

21.620 

23,901  62 

50.000 

4r..nro 

47.1 '57  S3 

13.000 

12.870 

13.098  57 

60,000 

47.600 

61.836  54 

17.000 

.  15,980 

17.757  97 

35.000 

33.950 

85.282  63 

60.000 

48.000 

60.791  89 

10.000 

10.000 

10.000  8f 

100.000 

93.000 

97.747  OH 

40.000 

38.800 

89.852  37 

25,000 

24.600 

25.990  55 

50.0O«» 

60.000 

49.707  80 
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Book  valu* 

8i«iiUiW    Mich    19S6   4a M.7U  »4 

8t  Pftttl  MlDD  ltt7-47  4^a IS.IM  00 

loss  4a St.»7  » 

1U9  4a SO^tn  SS 

1MS4V^ K.SU  M 

8aa  Dlaco  Cal  1042  4^8 U.tn  U 

tea  Dltso  Cat  l»4t  4Vfc8 U.I00  M 

Sao  rrtnclMo  C«l  city  4fc  co  19M  6a 01.070  IS 

BMtUo    Wftsh    1025  4a 00,000  66 

1927  4V^ 16.428  90 

1922  4\^ 24.100  91 

achool   dla   1924   4%8 60.906  90 

Bhalby  Couoty  Tann  19n-47  6a 61.601  OS 

South  Norwalk  Conn   1026  48 20,010  11 

Spoknna  Wash   19S7>S1   6a 61.167  46 

SpOkano    Waah    1921    4Ha 61,140  02 

Springfield    Ohio   192S-28   6a 60.604  02 

BUmford   Conn  1928   4a 60,192  94 

8t«ub«nYllla   Ohio   1921-29   Oa 62,914  40 

Tacoma    Waah    1929    i^ti 61.186  01 

Toronto  Ont  gon  cone  deb  1929  6V^ 47,812  40 

Toronto  Ont  gen  cons  deb  1S48  48 41,800  87 

Toronto  Harbour  Comra  Ont  1988  4^8....  46,476  01 

Troy    N    Y   1921-20  48 21,120  10 

Troy   N    T    1980-28   4b 60,216  61 

United  Kingdom  of  Great  BriUtn  ft  Ire- 
land   1929    6V^    48.140  44 

United  8utc8  2d  Lib  1942  4^8   1.088.689  48 

2d  Lib  1928  4^ 1.440.802  81 

4th  Lib   1988  4^a 1.726.984  21 

Victory  Loan   1922  4%b 000.000  00 

Waltham  Maaa  192S  SV^ 25.148  92 

Watarbury   Conn  1948-62   4a 60,844  60 

Weatcheater  Co  N  T  1980  4%8 08.011  OS 

Windham   Conn   1940  48 60,096  87 

Winnipeg  Can  1920  6b 49,452  90 

WoonBOcket  R   I  1941   4a 60,900  88 

Tonkera  N   T  1988-25   4b 20.226  88 

York  Pa   1922  48 25,225  76 

TottBgstown   Ohio   adiool    l920-»   6a 40.494  80 

Allegheny  4fc  Weotern  Ry  lat  1998  4a 61,090  86 

Ateh  Top  ft  8  Fl»  Ry  T  8  L  Ut  1968  4a..  94.919  86 
Atl  ft  Charlotte  Air  Line  Ry  Ut  mtg  aer 

B  1944  5a    51.890  12 

AtlanU  Northern  Ry  Ut  1964  Sa 25. 206  79 

Atl   Are   R   R   Brooklyn    N   Y   gen   conr 

IMl   Ba    91,008  18 

Atlantic  Coaat  Line  R  R  lat  cona  1968  48  160.000  00 

Atlantic  ft  DanTllle  Ry  lat  1948  4b 05.820  84 

Bait  Chaaapeake  ft  Atl   Ry   let  1934   6a..  66.881  47 

Bait  ft  Ohio  R  R  prior  lien  1925  2%i,...  88.828  92 
Bait  ft  Ohio  PitU  L  E  ft  W  Va  sys  rfdg 

1941    4a    94.184  71 

Bait  ft  Ohio  1st  1948  48 100.000  00 

Bangor  ft  Arooatook  R  R  PiscataqulB  diT 

iBt   1942    68    n,  678  86 

Bangor  ft  Arooatook  R  R  cona  rfg  1961  4a  24.180  94 

Bay  8Ute  8t  Ry  notea  1921  Oa 49.484  17 

Birmingham  Ry   Ught  ft  Power  gn  rfdg 

1954    4 Ha       28,800  60 

Ebaton  ft  Albany   R   R  Imp  1982  4b S'^  " 

1924  48 50,546  02 

1942  68 49.060  02 

Boaton  Elevated  Ry   deb  1926  48 108. 480  74 

Boaton  Elevated  Ry   deb  1941  4%b 12 '22  2 

Boaton  ft  Lowell  R  R  corp  deb  1929  48...  50.640  49 

Boaton  ft  Maine  R  R  deb  1920  4a 72.282  n 

BoBton  ft  Maine  R  R  deb  1944  4^8 51,868  S2 

Boaton   ft   New  York   Air   Line   R   R   lat 

Ijgg    1^    102,884  28 

BoBton  A  Northern  8t  Ry  Ist  rfdg  1964  4a  92.940  96 

BoBton    Revere    Beach   ft    Lynn    R   R   iBt  .^  ,,^  „ 

1927    4%8     10.44020 


Market 

Amortlaad 

^r  value 

value 

value 

60.000 

48,000 

60.719  M 

14.000 

18.800 

22.194  00 

8.000 

7.840 

88.000 

20.270 

22,267  25 

60.000 

40,000 

80,078  86 

85.000 

24.060 

85,881  96 

26,000 

26,000 

22.822  84 

26.000 

26.000 

28,880  98 

00,000 

02.400 

01.070U 

60,000 

49,000 

50.080  66 

26.000 

2S.000 

25.428  80 

26.000 

26.000 

24.1M91 

60,000 

60.000 

50.905  96 

40,000 

41.000 

51.60108 

10.000 

10.600 

80.000 

29.400 

20.810  13 

26.000 

26.600 

61.157  45 

26.000 

25.760 

50,000 

49.500 

51.140  03 

60.000 

61,025 

50.504  02 

60.000 

47.600 

60.112  94 

49.000 

49,000 

62.914  40 

60,000 

60,000 

51,186  01 

50.000 

49.600 

47.218  40 

42.007 

27.472 

41.800  87 

60.000 

41.600 

46.476  01 

17.200 

17.088 

21.120  10 

2.800 

2.724 

60,000 

42.500 

60.216  51 

60.000 

48.128 

48.140  44 

760.000 

760.000 

1.088.689  48 

1.008.000 

927,440 

260,000 

260.000 

1.440.802  81 

1.260.000 

1,187,600 

1.200.000 

1.200.000 

1.752.924  21 

490.000 

466.700 

800.000 

600,000 

800.000  00 

26.000 

24.260 

26.148  92 

50.000 

47.000 

60.844  59 

00.000 

01.800 

88.011  OS 

60.000 

47.600 

60.006  87 

60.000 

48.000 

49.462  99 

50,000 

40.600 

50.900  88 

20.000 

29,100 

80.825  28 

26,000 

24.750 

25.226  76 

40,000 

42.000 

40,414  M 

60.000 

41,600 

61.090  25 

100.000 

80.000 

94.919  85 

60,000 

47.600 

61.290  12 

26.000 

24.600 

25.206  79 

86,000 

78.960 

78.960  00 

160.000 

120.000 

150.0*10  uo 

76.000 

66.500 

05.820  84 

60.000 

27.000 

65. 331  47 

40.000 

26,000 

88.828  92 

100,000 

71,000 

94.184  71 

100,000 

79.000 

100.000  00 

25,000 

20.760 

n.678  8S 

25.000 

12.500 

24.120  94 

50,000 

49.000 

49.424  17 

25,000 

19.000 

22.808  60 

100,000 

87.000 

99.WI0  n 

60,000 

42.500 

60.545  02 

60,000 

48.000 

49.060  08 

100.000 

71.000 

108.480  74 

40,000 

28,800 

40.000  00 

50,000 

48,000 

50.540  49 

76,000 

50.850 

73. 2«  « 

60.000 

84,600 

61.802  S2 

100.000 

74.000 

103.8X4  •^ 

100,000 

66.000 

66.000  00 

10.000 

9.400 

10.440  N 
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Broadway  Surface  R  R  N  T  lit  1924  6«.. 

PhMklyn  City  R  R  m  IMI  6a 

Duff  Roch  *  Pitts  Ry  equip  1921  4^8.... 
Canadian  Nthn  Ry  eq  lat  ■  B  1  1921  4  m 
Canadian  Northern  Ry  C  T  notes  1924  to 

Central  R  R  of  N  J  gen  1987  6s 

Central  Indiana  Ry  1963  4s 

Central  New  England  Ry  1st  1911  48.... 
Central  Pac  Ry  Short  line  Ist  19S4  48.... 
Chic    Burl    ft   Quincy    R    R    111    dlv    mtg 

m»    9%s    

Chic  Burl  ft  Quincy  R  R  gen  m  1958  48 
Chic  ft  Bastn  111  R  R  Ist  eons  1984  «8.. 
Chic  Ind  ft  Southern  R  R  1st  1936  48.... 

Chicago  Junction  R  R  1st  1946  48 

Chle   Jet   Rys   ft  Un   Stk   Yds   coll    trust 

rfdg    1940    4s....: 

Chic   Jet  Rys   A  Un   Stk   Yds   Coll   trust 

rfdg    1940    6s 

Chic  L  Shore  ft  Eastern  Ry  Ist  1909  4^8 

Chic  Mllw  A   St  Paul   Ry   1984  48 

Chic  ft  Northwn  Ry  deb  1921  58 

est  1926   48 

deb  1988  68 

Chicago  Rys  eons  series  A  1987  68 

Chicago   Rys   Ist  1987  6s 

Chic  Rock  Island  ft  Pac  Ry  1  rfdg  19S4  48 
Chle  Rock  Island  A  Pac  Ry  gen  1988  48 
Chicago  St   Paul   Minneap   ft   Omaha   Ry 

cons   1980    6s 

Chicago  St   Paul   Minneap   ft  Omaha   Ry 

deb    1980    6s 

Chle  ft  Westn  Ind  R  R  cons  1958  4s.... 
Cin  Hsmilton  ft  Dayton  R  R  gen  1942  5s 
Cin  Indianap  ft  Western  Ry  Ist  1966  Ss. 
cm  ft  Muskingum  Val  R  R  Ist  1948  4s.. 
Citlsens   Blee   St    Ry    Newburyport   Mass 

1st   1980   6s 

Cler  Cin  Chle  ft  St  L  Ry  1st  coll   trust 

mtg  St  L  div  1990  4s 

Cler   Cin   Chic   ft  St  L  Ry    Cin   Wab   ft 

Mich  Ry  dlT  iBt  1991  4s 

Cler  Lorain  ft  Wheeling  Ry  1st  c  1938  5s 

Clereland   Ry   Ist  1981  6s 

Clev  Short  Une  Ry  1st  1961   4Vfc8 

Cler  lyrml  A  Val   R  R  Ist  1995  48 

Columbus   Connecting   ft   Terml    R   R   1st 

1988    6s    

Concord  ft  Montreal  R  R  deb  1920  48.... 
Connecticut  Rlyer  R  R  deb  1928  848.... 

Conneetlcut  River  R  R  deb  1948  4s 

Cons   Ry   New  Haven   Ct   deb   1954   4b 

DanT  Champaign  ft  Decatur  Ry  ft  Lt  Co 

eons  ft  rfdg  coll  trust  1988  5s 

DeUwsre  ft  Hudson  1st  ref  1948  4s 

Det  RiT  Tunnel  Co  Det  Terml  ft  Tunnel 

1st    1961    4H8 

Duluth  MiBsabe  ft  Nthn  Ry  gen  1941  5e. 

BUwood  Short  Une  R  R  let  1922  5e 

Rlmlra  Water  Lt  ft  R  R  Ist  cons  1966  6s 

Brie  R  R  Pa  coll  1951  4s 

Fitchburg  R  R  deb  1920  4s 

1925  4s 

1927  48 

Florida  Bast  Coast  Py  1959  4H8 

Oalesburg  Ry  Ltg  ft  Pow  Co  cons  ft  rfdg 

mtg    1984    6s 

OalT-Houston  Blec   Ry  1st  1964  5s 

Oa  Ry  ft  Electric  Co  iRt  cons  19^2  69.... 
at  Northn   Ry   coll   trust  notes  1920  6s.. 

Greenbrier  Ry  Ist  1940  48 

Gulf  ft  Ship  Island  R   R  1st  rfdg  ft  ter 

1968    6s     

Housatonic  R  R  cons  1987  5b 

Houston  Belt  ft  Terml  Ry  Ist  1927  5s.... 

ni  Central  R  R  Cairo  bridge  1950  4f 

Western   lines  1st  1951  48 

coll    trust    1962   48 

roll    trust    1953    48 

,  rfdg    1955    4s 


Market 

Amortised 

Book  value 

Par  value 

value 

value 

40,616  26 

40.000 

88,200 

40.616  26 

106.671  25 

100.000 

84.000 

106.671  26 

60,281  80 

60,000 

49.600 

60.281  80 

89,681  20 

40.000 

89.200 

89,081  20 

49.883  66 

60.000 

60.000 

49.888  66 

66.298  S 

60.000 

68.000 

66.293  85 

48.740  61 

60,000 

81.000 

48.740  61 

70.418  68 

76.000 

47.860 

70,418  52 

48.987  88 

60.000 

88.000 

48.987  28 

74,924  88 

77.000 

60.060 

74.924  22 

187.961  68 

190.000 

161.600 

187,961  58 

56,494  18 

50.000 

49.600 

49.600  00 

119.048  66 

126.000 

101,260 

119.048  66 

60,296  76 

50.000 

86.600 

50,29«76 

49.468  88 

60.000 

88.000 

49.462  82 

49,668  22 

50.000 

46.000 

49.653  22 

58.087  97 

50.000 

44.000 

58.087  97 

92,91618 

100.000 

74.000 

92.916  18 

152.009  90 

150.000 

148.600 

162.009  90 

101,887  78 

100.000 

94.000 

101.887  78 

64.748  68 

50.000 

48.000 

64,748  66 

48.878  94 

60.000 

21,000 

48.878  94 

49.816  97 

60.000 

40,5(¥> 

49,816  97 

94.888  81 

100,000 

71.000 

94,888  21 

106.187  69 

100. 000 

77.000 

106.137  69 

54,678  64 

60,000 

64.600 

64.678  64 

60.992  61 

60,000 

46.600 

60.992  51 

98.922  40 

100,000 

66.000 

98,982  40 

50,864  67 

60.000 

48.000 

60.884  67 

16,000  00 

16,000 

11.660 

16.000  00 

80.000  00 

80,000 

26.600 

80.000  00 

25,142  84 

25.000 

25.000 

26.142  34 

112.888  46 

126,000 

92.600 

112.888  48 

20.144  14 

86.000 

17.260 

20.144  14 

101.888  85 

100.000 

95.000 

101.862  86 

50,000  00 

60,000 

47.600 

60.000  00 

48,557  80 

60,000 

47.000 

48.637  80 

49.629  OS 

60.000 

86.600 

49.529  08 

49,678  68 

60,000 

49.500 

49.678  68 

100.101  79 

100.000 

94.000 

100.101  79 

100.282  95 

100.000 

90,000 

100.282  9S 

26.806  64 

;5.000 

18.260 

26.306  64 

49,171  98 

60.000 

29.600 

49,171  98 

46.589  74 

60,000 

48,000 

46,5D9  74 

60.000  00 

60,000 

44.000 

60,000  00 

98.426  26 

100,000 

88,000 

98,426  26 

60.901  78 

48.000 

47.620 

50.901  78 

24.672  02 

25.000 

24,760 

24.672  02 

46.408  67 

60.000 

44.600 

46.402  67 

47.441  26 

60,000 

42.000 

47.441  26 

50.000  M 

60,000 

49.600 

60.0f0  00 

100.597  14 

100.000 

89,000 

100.597  14 

70.675  08 

70.000 

59.600 

70,676  08 

.    61.026  66 

60.000 

48,000 

61.026  66 

46,277  75 

60.000 

41.000 

46. 2n  76 

48.811  77 

60.000 

41,000 

48,811  77 

49.246  99 

60.000 

47,000 

49.246  99 

29.889  24 

80.000 

80.000 

29.839  24 

24.721  18 

26.000 

19,260 

24,721  18 

26.648  16 

26.000 

19.600 

25.648  26 

76. 738  81 

76,000 

72.750 

76.788  81 

25.000  00 

25.000 

21.260 

26.000  00 

35.000  «© 

86,000 

28.950 

35.000  00 

60.000  00 

50,000 

40.600 

50.000  00 

44.367  15 

60.000 

40.000 

44,367  16 

48.274  96 

50.000 

88.600 

43.274  96 

99.870  84 

100,000 

84.000 

99.870  84 

Digitized  by  V^UOQIC 
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Book  Tftluo 
!11  Cent  RRACStLlfcNORRlst 

rfdg  series   A  IMS   5e 100.113  84 

Indiana  111  A  Iowa  R  R  lat  1950  4a 72.810  81 

Indlanap  Traction  4k  Terml  Ut  1981  5a..  49.888  20 
Indlanap   Un   Ry   gen   A   rfdg   mtg  serlea 

A     1985    oa 49,884  01 

Jameetown  Franklin  A  Clearfield  R  R  lat 

1959    4a     71,215  « 

Kansaa   City    Rye   lat   1914  5a 48,688  81 

Kana   City   Terminal    Ry   lat   1980  4a 141.82178 

Kings  Co  Elerated  R  R  lat  1949  4s 88,828  52 

L  Brie  A  Weatem  R  R  lat  1987  6« 60.921  17 

L  Erie   A   Woatern   R   R   2d   1941   5h 48,270  80 

L  Shore  A   Mich   S'outhn  Ry   deb   1928  48  99.278  79 

Lrhigh  A   New   York   R   R   lat  1945  4b....  94,121  48 

Lehigh   Valley    R    R  gen  cona   1903   48....  48.781  20 

Lehigh    Val   Terml    Ry   lat   1941   6a 68.975  88 

Long  Islind   R   R  re(  1949  4s 99.148  81 

L  K^land   City   A   Pluahing  R   R   Ist  tons 

1987  68     60.702  20 

Loa   Ansplea   Ry   Corp   lat  A   rfdg   1940  Sa  4ft,  476  70 

LoulMana  A   Arkanaaa  Ry  1st   1927  5e....  26,128  62 

Loular  A  Jeffersonv  Bridge  Co  lat  1945  4r  49.085  66 
Lou  lay  A   Naahv   R   R   AtlanU   Knozv   A 

CIn    div    1956    48 48,478  00 

Lou  lav  A  Nashy  Terminal  Co  lat  1962  4a.  49.112  67 

Lynn  A  Boston  R   R  lat   1924  5a 26.213  83 

Macon  Terminal   Co   lat  1966  6a 60.000  00 

Maine  Central  R  R  coll  trust  1923  5e....  26.380  78 
Maine  Central  R  R  A  European  A  North 

American    Ry    1938   4a 94.818  68 

Manchester  Traction  Lt  A  Power  Co  cona 

lat    1921    6a 186,420  18 

Mancheater  Traction   Lt  A   Power  Co  Ist 

rfdg  series   P   1962  68 48,828  i»7 

Manitowoc  Oreen  Buy  A  North wn  Ry  let 

1911    8Vi8     98,848  62 

Mass  Electric   Co'a  notea  1918  68 60.000  00 

Mas8  Northen  8t  Ry  Ist  A  rfdg  1934  58..  48.333  74 
Mich  Central  R  R  Det  A  Bay  City   R  R 

Ist    1931    58 25.66169 

Milw  Blec  Ry   A  U  Co   rfdg  A  ext  mtg 

1931    4^8     47,114  22 

Minneap  Lyndale  A  Mlnnetonka   P.y  Co  A 

Minneap  8t  Ry   Co  lat  1928  78 76,000  00 

Minneap  St  P  A  S  Ste  Marie  Ry  1st  cona 

1938    48     74,708  66 

Minneap  St  P  A  8  Ste  Marie  Ry  A  Gent 

Terml   let   mtg   Chic   Terml    1941   48....  98,846  92 

Minneap  St  Ry  St  P  City  Ry  cona  1938  6a  61,766  37 

Minnesota  Transfer  Ry  lat  1946  68 101.417  68 

N  Bedford  Middleboro  A  Brockton  St  Ry 

lat   1920   68    26,000  00 

New  England  R   R  cona  1946  48 60.899  57 

N  HsTen  A  Nthampton  Co  rfdg  c  1956  48  100.000  00 

New  Orleans  Terminal  Co  lat  1953  48....  44,498  87 

N  T  C  R  R  cony  deb  1935  68 50.844  42 

N  T  C  R  R  cona  mtg  1998  48 77.604  20 

NTCAHRRR  1934  48 124.502  41 

N  T  Connecting  R  R  lat  1963  4^8 99,617  00 

N  Y  Lackaw  A  Westn  Ry  cona  1923  58..  26,864  71 
NTNHAHRRHRAPC  1st  1964 

48     101,892  69 

NYNHAHRRdeb  1956  48 166,228  47 

N  Y  O  A  W  Ry  gen  1966  48 49.848  46 

N  Y  O  A  W  Ry  rfdg  1992  4a 62,167  97 

N  Y  SUte  Rys  lat  cona  aer  A  1982  414b..  21.686  44 

N  Y  Westchester  A  Bos  Ry  let  1948  4V^a.  68.016  70 

Norfolk  A  Westn  Ry  lat  len  A  gen  1944  48  24.889  13 

Northern  Ohio  Ry  lat  1946  6b 153.217  75 

North n  Ohio  Trac  A  Lt  lat  cona  1933  4a  44.084  SO 
Northn  Psc  Ry  A.Ot  Northn  Ry  C  B  A 

Q    coll    1921    4b 209,909  88 

Norwich  A  Worcester  R  R  deb  1927  48..  154.203  89 

Ohio   Fiver   R   R   let   1938  68 24.698  57 

Old  Colony  St  Ry  lat  rfdg  1964  48 '    98,948  95 

Omaha  A   Council  Bluffa  St  Ry  lat  cona 

1928   6a    49,680  88 

Pac  R  R  Go  of  Mo  Carondalet  Biranch  lat 

1988  4H8     80,00000 


Par  value 

100.000 
76.000 
60.000 

60,000 

76,000 
60.000 

160,000 
41.000 
60.000 
60.000 

100,000 

100,000 
60.000 
60.000 

100.000 

60.000 
60,000 

25.000 
50.000 

60.000 
50.000 
25.000 
60.000 
86.000 

100.000 

125.000 

60,000 

100.000 
60.000 
60.000 

26,000 

60,000 

76.000 

76.000 

100.000 
60.000 
100.000 

26.000 
60.000 

100,000 
50.000 
50.000 
80,000 
60.000 
76.000 

100.000 
85.000 

100.000 
100.000 
60.000 
60.000 
60.000 
26.000 
80.000 
26,000 
160.000 
60,000 

210.000 
150.000 
26.000 
100.000 

60,000 

80.000 


Market 

Amortized 

value 

TAlm 

98.000 

100.128  84 

63.760 

78.S10  81 

40.600 

49,882  20 

48.600 

49.684  01 

69.250 

71.226  08 

87.600 

48.688  31 

120.000 

141.821  73 

28,290 

88.928  68 

46.600 

60.921  17 

88.000 

46.270  80 

90.000 

99,278  78 

83.000 

»4,121  46 

40.500 

48.781  20 

62.000 

62,976  83 

78.000 

99.148  81 

47.500 

50,702  20 

38.000 

48.475  70 

21.760 

25.126  52 

38.000 

49.085  55 

40.600 

48,478  00 

86,000 

49.112  07 

20,000 

23.213  83 

45.000 

60.000  00 

24.760 

25.3S0  78 

83.000 

94.818  63 

128.750 

126.420  18 

48,000 

48.828  97 

73,000 

98.348  68 

25.000 

25.000  00 

44.000 

48.833  74 

24.760 

26.551  58 

42,000 

47.114  22 

76.000 

76.000  00 

86.260 

74.708  66 

90.000 

98.848  92 

44,600 

51.755  27 

98,000 

101.417  63 

20.000 

26.000  00 

89.000 

60,889  57 

80.000 

100.000  00 

84.600 

44.498  87 

49.500 

60.644  48 

80,800 

77.604  20 

42.600 

124.5M  41 

88,760 

89,000 

99.617  00 

24.750 

25.854  71 

75,000 

101,692  89 

60,000 

155.228  47 

80,000 

88.600 

49,848  45 

34.000 

52.167  97 

18,600 

21.885  44 

81,200 

68.015  70 

20.760 

24.389  IS 

121.600 

158,217  75 

89.600 

44.084  30 

201,600 

209.909  KS 

186.000 

154, ?03  39 

26.000 

24.598  57 

64.000 

64.000  00 

42.500 


49.530  83 
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Bonds:  Book  rala* 

Fadueab  ft  111  R  R  Ist  Mr  F  U6S  4^a....  99.616  M 

P«nobMOt  Shore  Um  R   R  Ut  1920  4b..  60.046  80 

fero    Marquette    Ry    Ut   1966    6a M.  494  29 

Pltte    Gin    Ghlc    4fc    St    L    Ry    cozu    aer 

B    1941    4Vi« 2e.76S7« 

Pltte    Gin    Chic    4fc    St    !•    Ry    cons    aer 

F    196S   4a 61,509  87 

Pltte    Cln    Chlo    *    8t    L    Ry    codb    aer 

O    1967    4b 48,979  77 

ProTldence  Terminal  Co  Ist  1966  4b 75.000  00 

Rhode  laland   Suburban  Ry   lat  1950  48..  23,422  25 

Richmond- Wash  Oo  coU  tr  mtg  1943  4b..  61.160  44 

Rio  Grande  Western  Ry  lat  1939  4a 80.775  88 

Rochester   Ry   lat  cons  1930  68 63,182  22 

Rock  Island-Frisco  TermI   Ry   1st  1927  68  76,868  41 

Rutland  R  R  1st  cons  19U  4V&8 64.U1  00 

Saginaw  Valley  Traction  lat  1920  6e 4.997  29 

St  Jofansbury  4k  L  Champin  R  R  1  1944  58  68,692  18 

St  Joseph  Ry  U  H  4fc  Power  Co  1  1937  68  49,893  67 

St  Louis  Bridge  CO  1st  1929  7s 110,757  79 

St  Ij  Iron  Mt  *  Southn  Ry  Ist  1988  4b..  93.689  86 

6t  P  Mlnneap  ft  Manitoba  Ry  cons  1988  6s  88,016  34 

St  P  Mlnneap  ft  Manitoba  Ry  c  1933  4Vis  24.804  49 
St  P  Mlnneap  ft  Manitoba  Ry  Mont  ext 

1st   1987    4s 20,848  81 

Schenectedy   Ry    let  series   A   1946  6s....  60,861  r2 

Southern  Pao  R  R  1st  rfdg  1966  48 72,988  94 

6k>okane  Terminal  Co  lat  1930  6b 24,949  97 

Steinway  Ry  Co  L  laland  City  1  1982  6s  16,447  84 

Tampa  Electric  Co  1st  1938  58 49.628  84 

Term!  R  R  Aaso  of  St  L  lat  cona  1944  6a.  74,698  41 

Terml  R  R  Asso  of  St  L  g  rfdg  1968  4s..  50.000  00 

Terre  Haute   Electric    Co   lat  1929   6a....  24,610  58 

Terra  Haute  ft  Indpls  Ry  let  eon  1925  68  26.208  76 

Terre  Haute  Tract  ft  Lt  Co  Ut  c  1944  6a  124.566  26 

Thirty-fourth  St  Croaa  Ry  N  Y  lat  1996  68  86,844  10 

Toledo  ft  Ohio  Cent  Ry  gen  1933  6s 48,789  26 

Tol  St  L  ft  Westn  R  R  prior  1  1925  8^8  48.892  46 

Topeka   Ry    Ut  1980  68 49.286  91 

Toronte   Ry   1st  1921   4Vfc8 40.665  78 

Tri-City  ft  Ught  Co  Davenpt  la  coll   tr 

Ut   lien   S   F   1983   68 49.646  28 

Ulster  ft  Del  R  R  Ut  cons  1928  6s 16,240  86 

Ulster  ft  Del  R  R  Ut  rfdg  1952  4a 28,479  96 

Un  Pac  R  R  lat  lien  ft  rfdg  1908  4s 99,755  76 

Un  Tract  ft  Else  Co  Prov  R  I  Ut  1988  6s  61,974  14 

Wabash  R  R  lat  1938  68 61,825  88 

Tol  ft  Chic  DiT  lat  1941  48  24.618  71 

Ut   lien   term   1964  4a 92.816  61 

West  End  St  Ry  Boston  Mass  deb  1932  4s  231,741  68 

WIchite  Union  Term  Ry  Ut  1941  4^8....  60.422  21 

Wllkesbarre  ft  Baatom  R  R  lat  1942  68..  49.054  60 
Wla  Cent  Ry  Co  Sup  ft  Dul  Dlr  ft  Term 

l»t    1986   48 67.369  25 

Worcester  ft  Clinton  St  Ry  1st  1921  Ts..  10.000  00 

Worcester  Cons  St  Ry  deb  1920  4%8 200.191  ?9 

Worcester  Ctons  St  Ry  Ut  rfdg  1980  4^8  97,914  60 

Worceflter  Nashua  ft  Roch  R  R  let  1934  48  102,698  25 

Worcester  ft  Shrewabury  R  R  ut  1926  5s  22,232  66 

Worcester  ft  Southbrdg  St  Ry  Ut  1922  4^8  60,287  02 

Adirondack   Elec  Power   Corp  lat   1962  6a  24.880  2S 

American  Gaa  ft  Elec  Co  1981  68 48,887  03 

American  Tel  A  Tel  Co  coll  tr  1946  6a....  127,621  88 
Arcade  Bldg  ft  Realty  Co  Seat  Wash  Ut 

!•*«    •a     79.000  00 

BUckstone  Val  Gas  ft  El  Ut  ft  g  1939  68  46.329  91 

Boston  Elec   Ught  Co  cons  1st  1924  Ss..  62.066  42 

n-ooklyn  Union  Gas  Co  Ut  1946  6a 27,808  43 

DufTato  Gen  Blee  Oo  conr  deb  1922  6a....  26,000  00 

BofTalo  Gen  Eleo  Co  Ut  rfdg  1989  68 60.225  39 

Butte  Elec  ft  Power  Co  Ut  1961  6a 98.167  26 

Callfomla  Gaa  ft  Elec  Corp  rfdg  1937  68  47,658  28 

Central  DIst  Tel  Co  1st  S  F  1948  6b 60.000  00 

Cent  Hud  Gas  ft  Elec  Co  Ut  ft  r  1941  58  60,000  00 

Chic  Telephone  Co  lat  1928  6s 100,906  66 

Cln  Gas  ft  Else  Co  Ut  r  S  P  s  A  1966  68  24,879  00 

CIt  Gas  Go  of  Indpls  Ut  ft  r  S  F  1942  6s  47,722  87 


Market 

Amortised 

Par  value 

raiue 

value 

100,000 

91,000 

99,615  69 

60,000 

49,000 

60.046  80 

28,000 

24,860 

26,494  29 

26,000 

24.000 

26.753  76 

50,000 

46.600 

61,509  87 

60,000 

46.000 

48.979  77 

75,000 

56.260 

76.000  00 

26,000 

14.600 

14.600  00 

60,000 

48.600 

61.150  44 

36,000 

24.600 

80.775  88 

50.000 

47.000 

63.132  28 

75.000 

64.500 

76,868  41 

60.000 

40.600 

64.111  00 

6.000 

4.960 

4.997  29 

60.000 

16.000 

68.692  18 

50.000 

43.600 

49,898  57 

100.000 

110.000 

110.757  79 

100,000 

77.000 

98.689  85 

30.000 

88.800 

83.015  84 

26.000 

84.260 

24.804  49 

20.000 

17,800 

20.843  81 

60.000 

tt,000 

60.861  91 

76.000 

a.260 

72,988  94 

26.000 

22.260 

84.940  97 

16.000 

9.900 

15.447  84 

60,000 

46.000 

49.628  84 

72,000 

68.400 

74.698  41 

60,000 

89,600 

60.000  00 

25,000 

28,250 

24.610  68 

25,000 

24.260 

26.208  76 

125,000 

112.500 

124,565  26 

76.000 

48,000 

86.844  10 

60,000 

39,500 

48.789  26 

50.000 

41.000 

48.892  48 

60,000 

46.000 

49.286  91 

40,880 

87.610 

40.665  78 

50,000 

47.600 

49.646  28 

15,000 

18.860 

16.240  86 

26,000 

16,600 

28.479  95 

100,000 

83.000 

99.735  76 

60.000 

26.600 

26.500  00 

60.000 

48.000 

51.825  83 

25,000 

19. GOO 

24.613  71 

100,000 

69.000 

92.816  61 

100.000 

75,000 

281.741  63 

125.000 

93.760 

60,000 

41.500 

60.4S2  21 

50.000 

22.000 

49,064  60 

75.000 

59.260 

67.369  28 

10,000 

8.600 

10.000  00 

200,000 

172.000 

200.191  99 

100,000 

70.000 

97.914  60 

100.000 

86,000 

102.698  25 

22.000 

19.580 

22.23?  R« 

60.000 

86.500 

60.237  02 

25.000 

22.000 

24.880  28 

50,000 

60.000 

48.887  03 

180,000 

118.800 

127.521  88 

79.000 

79.000 

79,000  00 

SO. 000 

47.000 

46.329  91 

60,000 

48,600 

52.066  48 

26,000 

23.260 

27.808  43 

26,000 

25.000 

26,000  00 

60.000 

46.600 

50.226  89 

100.000 

OR.  000 

9R.157  26 

50.000 

47.000 

47.66<  28 

50,000 

49.000 

50.000  00 

50,000 

46.600 

60.000  00 

100.000 

97.000 

100,906  66 

26,000 

23.500 

24.879  00 

60,000 

44.000 

47,722  87 
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Book  TAlM 

CoagreM  HoUl  Co  Cblc  lU  lMO-41  4^..  M. 000  00 

19S3  to W.OOOMO 

1041  ta M.OOOOO 

CoaraniOTB  Powtr  Co  Ut  Uon  *  r  19M  to  49.77S  Tt 

CMmborlaad  Tel  *  T«l  Co  lit  *  k  1*S7  to  (0. 000  70 

IHtrolt  BdlMn  Co  m  *  rtdg  1040  to....  24,069  10 

Dominion  Coal  Co  tot  mt<  1940  to 44.006  71 

DuQUwno  Light  CO  tot  4k  C  T  1949  to....  49,761  a 

Edlaon  El  111  Co  Brklyn  N  T  tot  c  19S8  to  47,440  01 

Bdlson  Bl  111  Co  N  T  City  Ut  c  1996  to..  01.101  90 

Rioc  SoGurlUcs  COrp  coll  tr  1943  to 78,(07  17 

Bloc  SMurltles  Corp  coll  tr  1940  to 49,690  bO 

rail  RWer  Bleo  lit  Co  note  1920  0^....  60,000  00 

a«orfUi  Bl  U  CD  let  1990  to 101.042  20 

Indiana  ft  Mich  Bloc  Co  let  1967  to 49.767  69 

Indpla  Qaa  Co  tot  cona  1962  Sa 48,799  61 

Kana  Oaa  ft  Blec  Co  tot  1922  to 60.000  00 

Uncoln  Tel  ft  Tel  Co  Ut  1940  to 49,648  20 

Loo  Anf  Oaa  ft  Blec  Corp  Ist  ft  r  1919  to  14.681  64 

Uarlborongh   Bleo   Co  notes   1921   7a 49.919  70 

UlehiBan  State  Telep  Co  tot  1924  to 60.000  00 

Milwaukee  Oaa  Lt  Co  Ist  1927  4b 78.800  75 

MlnneapoUa  Oaa  U  Co  lat  len  1920  to..  100.120  64 

Mlnneapolla  Oen  Blec  Co  lat  1984  6s lU.OSO  14 

Miaaouri  ft  Kana  Telep  Co  tot  1929  to....  76.040  82 

Monuna  Power  Co  lat  ft  rfdf  1948  to....  44.412  S8 

Montreal  U  Heat  ft  Pw  Co  tot  1982  4)fca  47.180  46 
Montreal  U  Heat  ft  Pw  Co  Laehlne  Pw 

1988   to    16.480  02 

Mutual  Union  Teleg  CO  6  F  est  1941  to..  61,079  14 

New  BMford  Qaa  ft  Bl  U  Co  deb  1921  to  100,000  00 

New  Bnc  Co  Cler  Ohio  let  1920  4^8 182.000  00 

New  Bng  Pw  Co  tot  19SI  to 48,868  62 

N  T  Oaa  ft  Bl  Lt  Ht  ft  Pwr  Co  1949  to..  40.608  88 

New  York  Tel  Go  tot  ft  gen  m  1989  4%a  48,990  88 

N  T  ft  Weatcheater  Ug  Co  gen  1904  to..  28.804  84 

North  Shore  Oaa  Go  tot  lOH  to 24.292  02 

No  SUtea  Pow  Co  tot  ft  rfdg  1941  to....  48.891  08 

Norton  Company  lat  1921  to 100.000  00 

Paciflc  Tel  ft  Tel  Co  tot  coll  tr  1987  to..  40.101  88 

Pawtucket  Oaa  Co  tot  1982  to 49,189  S9 

People's  Oaa  Lt  ft  Ck  CO  Ghle  111  rfdg 

mtg    1947    to 61.010  60 

Public  Senr  Co  of  No  111  deb  1920-21  to..  14.922  91 

Public  STerr  Co  of  No  III  1st  ft  r  1966  6s  48.679  08 

Puget  Sound  Power  Co  1st  1938  6b 49.042  02 

Rochester  Ry  ft  U  Co  cons  1964  to 72,284  43 

Rockingham  CO  Lt  ft  Pw  Co  1930  to 40,48164 

et  Joseph 'Stk  Tda  Co  Ist  1930  4Vfcs 60.602  60 

St  L  NaU  Stk  Yds  Ist  1930  4s 60.000  00 

8«n  Pran  Oaa  ft  Bl  Co  g  m  S  F  1938  4Ha  47.571  40 

So  Bell  Tel  ft  Tel  Co  tot  m  &*  F  1941  to  07.040  88 

So  Cal  Bdlson  Cb  gen  mtg  1989  6s 48.618  60 

Stand  Oas  U  Co  N  T  City  1st  1980  to..  82.387  41 

Sup  Water  Lt  ft  Pw  Co  1st  1931  48 48.602  20 

Toronto  Electric  Lt  Co  Ltd  notes  1922  to.  49.(82  77 

Un  Bleo  U  ft  Pw  Co  St  L  Mo  1st  1982  to  16.181  05 

United  Bl  U  Co  Sprgfld  Maae  nU  1928  to  49,469  SO 
United  Blec  Lt  ft  Pw  Co  Bait  Md  tot  eons 

1929   4Hs    47.768  10 

United  Blec  Sec  Co  coll  tr  S  F  88th  ser 

1948   to    49.549  84 

Wash  Water  Power  Co  1st  rfdg  1989  to..  88.025  17 

Western  Blec  Co  1st  1922  6s 60.264  27 

Western  Tel  ft  Tel  Co  coll  tr  1921  6s....  20.000  00 

Wsetem  Un  Teleg  Co  R  B  mtg  1960  4Hs  61.868  72 
Western  United  Oaa  ft  Blec  Cb  1st  ft  rfdg 

1940-44    5s    49.542  98 

Worcester  Blec  U  Oo  1920  6Hs 25.000  00 

Worceeter  Oas  Ught  Co  note  1920  to 26,000  00 

Worcester  Oas  Light  Co  note  1920  6s....  25.000  00 


Par  ralua 
66.000 
66.000 
60,000 
60,000 
60,000 
16.000 
tt.OOO 
60.000 
60.000 
60,000 
76,000 
60,000 
60.000 
100,000 
60.000 
60,000 
60.000 
60.000 
26,000 
60.000 
60.000 
76.000 
100.000 
110,000 
76,000 
60.000 
60.000 

16.000 
60.000 
100.000 
U2.000 
60.000 
60,000 
60,000 
26,000 
25.000 
60.000 
100,000 
60,000 
60.000 

60.000 
15.000 
10.000 
50.000 
50.000 
75,000 
60,000 
60.000 
60.000 
50.000 
70.000 
50.000 
20.000 
50,000 
50.000 
25.000 
50.000 

60.000 

60.000 
87.000 
50.000 
86.000 
60.000 

86.000 
16,000 
26.000 
25.000 
26.000 


Market 

Amortised 

ralue 

▼alu* 

61.800 

66.000  00 

66.000 

66,000  00 

86.000 

60.000,00 

46.600 

49.715  n 

46,000 

60.099  79 

28.260 

24,060  16 

40.960 

44.006  71 

46.600 

49.761  22 

41.000 

47,446  (1 

60,600 

61,191  96 

(0.750 

73.07  87 

44.000 

49,630  69 

60.000 

60,000  00 

98.000 

101.042  20 

48.600 

40,767  69 

46.600 

48.799  61 

a,  000 

60,000  00 

45,600 

49,048  20 

18.600 

14,68164 

60.600 

48.989  70 

46.600 

60.000  00 

•9.000 

78,808  76 

89.000 

100.110  64 

106.000 

111,(88  14 

78,600 

78,040  81 

46.000 

44.41188 

48.000 

47.188  48 

18.180 

26,488  01 

48.000 

61,879  U 

100.000 

100. OQO  00 

181.000 

in.ooooo 

47.000 

48.888  88 

17.000 

48.608  88 

46,000 

48,998  88 

17.600 

18.80114 

17.750 

14.18108 

41,600 

48.89108 

101.000 

100.000  00 

47,000 

40.101  88 

41,000 

49.189  59 

19.500 

61.010  50 

16.000 

14.91191 

9.900 

44.000 

48.879  08 

43.600 

49,041  d 

(6.160 

71.184  43 

46.600 

48.48164 

41.000 

60.68160 

89.500 

50.000  00 

44.000 

47.671  40 

05,100 

87.040  83 

46.500 

48.818  60 

n.ooo 

82.837  41 

19.500 

48.502  88 

49.600 

49.882  T7 

12.600 

15,181(6 

49.600 

49.459  66 

44,000 

«7.758  10 

45.000 

49.549  84 

35.150 

88.085  17 

49.500 

60.864  n 

22.920 

M.OOOOO 

44.000 

61.868  72 

B.900 

49.542  93 

12.960 

16.000 

25,000  00 

15,000 

16,000  00 

95,000 

25,000  00 

Total    of   bonds. 


.828.647.714  89         828.880.647         816.885,966    818,486.888  30 
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Stocks:  Book  ralue 

«6    Boaton   *   Albany    R   R $88,900  00 

483    Boston    BIOT    Rr 82,475  00 

6u    Boston  SlST  Ry  pfd 5.600  OO 

800  Best  ft  M  R  R  Co  1st  pfd  class  A  66,000  00 

707    Chlo  Mllw  *  St  P  Ry  pfd 70,700  00 

106    Chlo  ft  No-w  Ry  pfd 11,100  00 

771    Chlo  ft  No-W  Ry  com 77,100  00 

M    Chle  Rock  Isl  ft  Pac  Ry  pfd 1,800  00 

80    Chlo  Rock  Isl  ft  Pac  Ry  com 1,800  00 

800    Cln  Indpls  ft  Wsstern  Ry  pfd 6.000  00 

800    Cln  Indpls  ft  Wsstern  Ry  com 8,000  00 

828    IlllnoU  Cent  R  R 82,800  00 

600    Morris   ft   Essex   R   R 84.460  00 

500    New  London  Northern  R  R 70.000  00 

860    Newpt  ft  Fall  River  St  Ry 86.000  00 

400  New  York  Cent  ft  Hnd  R  R  R....  86,000  00 

1280  New  York  N  H  ft  Hertford  R  R....  61.600  00 

8U0    Norwich  ft  Worcester  R  R 126,000  00 

2600    Congress    Street    Associates 182,000  00 

160    Copley  Square  Trust  Co  com 8,000  OO 

1000  Worcester  Blec  Light  Co  Wore  Mass  212,221  Zi 

616  Worcester  Oas  Lt  Co  Wore  Mass..  61.600  00 

ToUl    of    stocks 81.268.746  88 

TotaU  of  bonds  and  stocks.. 826, 006. 461  27 


Market 

Market 

Par  ralue 

ralue 

ralue 

888.600 

888.900 

$88,900  00 

48,800 

29,877 

20,877  00 

6,500 

5,170 

6.170  00 

80,000 

40,800 

40,800  00 

70,700 

66,560 

66,560  00 

10,000 

18.200 

18.200  00 

77,100 

77,100 

77,100  00 

2.400 

1,920 

1,920  00 

6.000 

1,680 

1,680  00 

80,000 

8.600 

8.600  00 

80,000 

1.800 

1.800  Oo 

88.800 

80.816 

80,816  00 

25,000 

88.000 

88.000  00 

50.000 

66.000 

66.000  00 

86.000 

26.200 

25,200  00 

40.000 

81.600 

81,600  00 

128,000 

44.280 

44.280  00 

90,000 

96,400 

96,400  00 

260.000 

169.000 

169,000  00 

16.000 

8.000 

8,000  00 

100.000 

M8,000 

248.000  00 

61.600 

68.992 

66.992  00 

81.801.900 

81.186.895 
$27,081,380 

$1,186,896  00 

880,162,447 

829.671.077  SO 
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THE  TRAVELERS  INSURANCE  COMPANY* 

[Life  Depabtment] 


700  MAIN  STREET,  HAHTFORD,  CONN. 

[Incorporated  1868;  commenced  busineBS  1866] 
LOUIS  F.  BUTLER,  Preflddent  JAMBS  L.  HOWARD,  Secretary 

Capital,  $6,000,000 

INCOME 

First  year's  prKniums,  without  deduction,  less 

$232,536.66    reinsurance $8, 243,693  30 

Dividends  applied  to  purchase  paid-up  additions 
and   annuities 21 ,089  00 

Surrender  values  applied  lo  purchase  paid-up 
insurance  and  annuities 6, 896  00 

Consideration  for  original  annuities  involying 
life  contingencies 557,  344  21 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 69,030  84 

New  premiums $8,  897,853  44 

Renewal    premiums,    without    deduction,    less 

$364,641.60   reinsurance $17,924,222  94 

Dividends  applied  to  pay  renewal  premiums..  38,766  51 

Surrender  values  applied  to  pay  renewal  pre- 
miums    1,357  28 

Renewal  premiums  for  deferred  annuities 12, 267  49 

Renewal  premiums 17 ,976,614  22 

Extra  premiums  for  total  and  permanent  disability  benefits, 
$383,744.53;  for  additional  accidental  death  benefits,  $40,- 
877.83  included  in  life  policies 424, 622  36 

Premium  income $27,299,090  02 

Premiums  reported  during  year  on  U.  S.  monthly  difference  lists 
to  war  risk  insurance  bureau  in  accordance  with  soldiers  and 
sailors'  civil  relief  act 4,666  88 

Consideration  for  supplementary  contracts  not  involving  life 
contingencies   866,020  11 

^  For  statement  of  casualty  department  see  Part  III  of  Insarance  Report. 

Digitized  by  VjOOQIC 

'      '    •  J 


896  The  Travelers  Insurance  Company  [1D19 

Interest  : 

Mortgage  loans  $2, 296,190  52 

Bonds  and  stocks 1,972,  782  34 

Premium  notes,  policy  loans  or  liens  includ- 
ing $110.25  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors'  civil  relief  act 697 ,066  54 

On    deposits    54,900  58 

From  other  sources 2 ,  154  33 


ToUl   5,023,094  31 

Discount  on  claims  paid  in  advance 822  45 

Rent 433, 026  38 

Exchange    7, 606  96 

Profit  and  loss 194  11 

Gross   profit   on    sale   or   maturity   of  ledger 
assets,  viz.: 

Real  estate .' $1 ,852  60 

Bonds    3,362  00 


5,214  60 

Oro88  increaae,  hy  adjustment,  in  hook  value  of 
ledger  assets,  viz,: 
Bonds  (including  $31,186.07  for  accrual  of  discount) 59,440  17 

Total  Income   $38,688,074  89 

Ledger  Assets,  December  81,  1918 104,051,089  67 


Total    8137,740,104  66 


disbur^mbnts 

Death  claims  (less  $314,426.35  reinsurance), 
$8,045,987.59;  additions,  $26,657 $8,072,644  59 

Matured  endowments,  $1,900,354.01;  additions, 

$25,135    1.925,489  01 

Total  and  permanent  disability:  premiums 
waived  during  year,  $8,498.38,  payments  to 
policyholders  during  year,  $25,946.90 34,445  2S 

Additional  accidental  death  benefits 1,  000  00 


Net  losses  and  matured  endowments $10,033,578  88 

Annuities  involving  life  contingencies 270, 173  61 

Surrender  values: 
Paid  in  cash,  or  applied  in   liquidation  of 

loans  or  notes $1 ,399,543  02 

Applied  to  pay  renewals 1 ,357  28 

Applied  to  purchase  paid-up  insurance  and 

annuities    5,  896  00 


Total   1,  406,796  30 

Dividends : 
Paid  in  cash,  or  applied   in  liquidation  of 

loans  or  notes $18, 125  80 

Applied  to  pay  renewal  premiums 38,766  51 

Applied  to  purchase  paid-up  additions   and 
annuities 21,989  00 


Total   78,881  31 

{Total  paid  policyholders $11,789,430.10) 
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InTestigation  and  aettlement  of  policy  claims  including  $5,455 
for  legal  expenseB $54,320  26 

Claime  on  supplementary  contracts  not  involving  life  con- 
tingencies    ^ 719,636  46 

Commissions  to  agents: 

First    year's    premiums,    $3,223,262.74;    re- 
newals, $892,888.76    $4, 116,151  50 

Annuities,    original,    $24,787.98;    renewals, 

$893    25,680  98 


Total  4,141,832  48 

Agency  supervision  and  traveling  expenses  of  supervisors 

Traveling  expense  of  home  office  employees 

Branch  ^ce  expenses  and  salaries 

Medical  examiner's  fees,  $313,352.55;  inspection  of  risks 
$114,768.47 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 

Rent 

Advertising  $25,296.08;  printing  and  stationery,  $117,564.11; 
postage,  telegraph,  telephone  express,  $90,634.14 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

Mortgage  loan  expense 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Miscellaneous  including  $60,736.95,  heat,  light  and  maintenance 
of  offices;  $5,855.93,  association's  dues  and  fees;  $6,093.23, 
insurance  of  company's  employees;  $3,015.61,  newspapers, 
j)eriodicals  and  books;  $6,871.51  insurance 

Decrease  in  liabilities  account  of  funds  held  under  reinsurance 
treaties  

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds    

Oro88  decrease f  hy  adjustment,  in  book  value 

of  ledger  tisseta,  viz.: 

Real  estate $107,839  65 

Bonds  (including  $31,155.40  for  amortization 

of  premiums)    320, 840  84 

Mortgage  loans    1,  500  00 


122,676  79 

47, 672 

74 

984,044  88 

428,121 

02 

970,959 

93 

402,001 

67 

233,494 

33 

6,609 

99 

138,872 

90 

187,  667 

99 

104,846 

70 

75,135  08 

284,  497 

74 

15,121 

18 

328  632 

16 

207,267 

35 

83,876 

81 

68,987  00 

337  57 

20,618  45 

430,180  49 


Total  Disbursements  $21,846,848  07 


Balance  $115,893^62  59 


LBDOBR  ASSETS 

Book  value  of  real  estate $5,335,277  93 

Mortgage  loans  43,309,  622  15 

Premiums  reported  on  U.  S.  monthly  difference  lists  to  war  risk 
insurance  bureau  in  accordance  with  soldiers  and  sailors'  civil 
relief  act 4,565  88 

Loans  on  policies 14,039,  239  36 
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Book  value  of  bonds,  ^7,836,151,  and  Btoclu,  $1^38,137.48.. $49, 374, 288  48 

Deposits  in  trust  companies  and  bank  en  ini^MBt 3,734,530  23 

Agents'  balances,  net 137  66 

Funds  held  under  reinsurance  treaties 95,592  00 


Total   •ii53M,S82  SB 

NON-LODOBR   A8BBT8 
Interest  due  and  accrued: 

Mortgage  loans  $1,103,789  91 

Bonds    750,647  10 

Premium  notes,  policy  loans  or  liens. 79  336  07 

ToUl   1  ,«61, 773  08 

Amortized  value  of  bonds  and  market  value  of  stocks  and  bonda 

not  amortized  over  book  value 400,719  52 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured 91 ,  824  06 

New  business  Renewals 
Gross   premiums   due   and   unre- 
ported     $432,703  25  $1,440,264  08 

Gross  deferred  premiums 512,592  09     1,450,146  10 

Totals    $945,295  34  $2,890,410  18 

Deduct  loading 72,495  92        292, 499  42 

$872,799  42  $2,597,910  76 


Net  uncollected  and  deferred  premiums 3,470,710  18 

GroM  Aaaets  $itl,71M8e  48 


DBDUCT  A8SBTS  NOT  ADMITTBD 

Agents'  debit  balances,  gross $137  56 

Overdue  and  accrued  interest  on  bonds  in  de- 
fault             152,068  32 

Due   for   losses  and  claims   reinsured  in  un- 

'   authorized  c(»npanies   91, 824  08 

244,029  96 


Admitted  assets,  life  department $121,474, 259  49 

Admitted   assets,   accident  department 47,519,454  92 

Total  Admitted  Aaaets .$168^989,714  41 

LIABILITIES,   SURPLUS   AND   OTHBR   FUNDS 

Net  present  value  of  all  policies  "  paid  for "  and  in  foroe  on 
December  31,  1919,  as  computed  b^  company  on  following 
tables  of  mortality  and  rates  of  mtereat,  vie: 

American  experience  table  at 
3%  on  all  participating  busi- 
ness and  on  all  issues  with 
surrender  values  based  (mi 
tliis  reserve    $6,468,534 

Same  for  reversionary  additions  248,  658 

$6,717,192 
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American  experience  table  at  3^%  on  all 
iBSues  not  included  above $99,575,723 

All  group  insurance  valued  on  a  basis  pro- 
ducing reserves  in  excess  of  legal  standard 
for  stieite  of  Connecticut  medico-actuarial 
table   at  3%% 1,397,284 

Xet  present  value  of  annuities  (including 
those  in  reduction  of  premiums)  on  fol- 
lowing tables  and  rates  of  interest,  viz. : 

McClintock  3%%  3,084,085 

Total    $110,774,284 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 1,319,559 

•  Net  reserve   (paid  for  basis) $109,  454,726  00 

Extra  reserve  for  total  and  permanent  disability  benefits, 
$533,705;  for  additional  accidental  death  benefits  $19,979 
included  in  life  policies 553,684  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
.  not  involving  life  contingencies : 5,530,478  00 

Present  value  of  amounts  incurred  not  due  for  total  and  per- 
manent disability  benefits 136,015  00 

Liability  on  policies  cancelled  on  which  a  surrender  value  may 
be  demanded 18,217  46 

Claims  for  death  losses  in  process  of  adjustment 

or  adjusted  and  not  due $243, 535  70 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived             183,090  07 

Beserve  for  net  death  losses  incurred  but  imre- 

ported    88, 358  00 

Claims  for  matured  endowments  due  and  unpaid  4, 152  00 

Claims  for  death  losses  and  other  policy  claims 

resisted 46,050  00 

Claims  for  total  and  permanent  disability  bene- 
fits, $2,164,  including  $6,800  resisted 8,964  00 

Annuity  claims  involving  life  contingencies  due 

and  unpaid    90  00 

Total  policy  claims 574,239  77 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 

contingencies    2,075  02 

Premiums   paid   in   advance,    including   surrender   values    so 

applied    211,  711  55 

Unearned  interest  and  rent  paid  in  advance 297,553  72 

Conmiissions  to  agents,  due  or  accrued 7,  609  08 

Salaries,    rents,   office    expenses,    bills   and    accounts   due   or 

accrued   20,981  85 

Medical  examiners'  fees,  $35,676.75;  legal  fees,  $5,072.95  due  or 

accrued    40, 749  70 

Estimated  amount  of  taxes  hereafter  payable  based  on  business 

of  year  of  this  statement 736,943  34 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums     3,710  10 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 
1920 66, 364  19 

Norn. —  Company  states  all  classes  of  policies  are  secured  by  entire  assets  of 
eomnany. 
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tDividenda  declared  on  or  apportioned  tx)  deferred  dividend  poli- 
cies payable  to  policyholders  to  and  including  December  31, 

1»20 39,023  99 

tAmounts  set  apart,  apportioned,  provisionally  ascertained, 
calculated,  declared  or  held  awaiting  apportionment  on  de- 
ferred dividend  policies 423,506  00 

Additional  for  pro  rata  paid-up  insurance  values 6, 000  00 

Additional  for  deferred  reversionary  and  miscellaneous  annuity 

contracts 60,321  00 

Special  contingency  reserve 26,000  00 

Ftmds  held  under  reinsurance  treaties 95,592  00 

Liabilities,   life   department $118,304,400  77 

Liabilities,  casualty  department 37, 184, 184  27 

Capital    6, 000,000  00 

Unassigned  funds    (surplus),  life   department,  $3,169,858.72; 

casualty  department,  $4,335,270.65 7,505,129  37 

Total    1168^8,714  41 


XoTK  BT  Dbpabtmbnt. —  Company  owns  $1,598,600  market  value  of  stock  of  the 
Travelern  Indemnity  Company.  It  also  has  loans  outstanding  amounting  to  $690,- 
000  whore  all  or  part  of  the  collateral  consists  of  stock  of  the  ^tna  Life  Insurance; ' 
Co.,  .lOtna  CaBualty  and  Surety  Co.,  Preferred  Accident  Insurance  Co.  and  Con- 
necticut (jpneral  Life  Idku ranee  Co.  Such  holdlnf^s  and  loans  would  not  be  Ieg:a1 
for  like  domontlc  lusunince  companies  under  New  York  Law. 


t  SCHBDULB 

Showiny  amowits  set  apart,  app'triioned,  prori^ionally  ascerlainel,  calcuUUed,  declared,  or  held  atoaitr 
ino  apportionment  upon  deferred  dizulend  policies 


Ybar  or  lasL-E 

r>-year 
period 

15-year 
period 

20-year 
period 

Miscel- 
laneous 

Total 

190t                       

$76  00 

$61,318  00 
174,483  00 
163.358  00 

S6l  4'H  00 

1905        

$39,923  99 
24.004  00 

$237  00 

214.643  <«9 

1900                            

187,362  OO 

Totals 

$76  00 

$63,927  99 

$:i99,189  00 

$237.00 

$463,429  99 
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Exhibit  or  Fducies — Gbodp  IirauBAif ob — SHOwnre  PAm-ra  Brsnnss  Oklt 


cloMf  of  buaineat  Decembtr  31.  1919: 

at  U  ttood  at  tt« 

CLASSIFICATION 

Total  Busncan 

Buaixcas  iir  Statb  or 
Nbw  York 

Number 

Amoont 

Number 

Amount 

In  force  at  end  of  previoua  year 

Contracts  iMued.  initial  coverage 

IncrctMos 

840 
640 

$137,191,804 
150.175.441 
92.891.717 

149 
116 

$41,208,498 
21,716.610 
24,424.948 

640 

$243,067,158 

116 

$46,141,567 

Aggregate 

1.480 

$380,268,962 

265 

$87,350,065 

Contraots  terminated  by  aurrender.  lapse 
or  expiry 

88 

$7,515,076 
70.960,216 

10 

$2,522,566 

Decreasei: 

By  death $1,486,077 

By  disability 17,209 

By  withdrawal 09. 168.072 

By  oonTersioD 288. 8S8 

22.248,125 

Total  terminated 

88 

$78,475,292 

10 

$24,770,711 

In  foree  at  end  of  year 

1.892 

$301,783,670 

255 

$62,579,354 

Distribution  of  baaiiMM  in  foroe  at  end  of 
year: 
One  year  term 

1.392 

$301,783,670 

255 

$62,579,354 

$715,470 

BUSINBgS  IN  THB  STATB  OF  NBW  TORK 

(Bzeladlng  Group  Inmirance)        NomlMr 

In  foree  December  81,  1918 tttttOTS 

Imed   darlnff  year M,MS 


Totali    

Ceased  to  be  In  force  during  year. 


In  force  December  81,  1919. 


Losees  and  ctalma: 
Unpaid  December  81,   1918. 
Incurred    during    year 


Settled   during  ^ear  In  full,_  9ifi§ifi99  *  ^^  eompro- 


Totalfl 

Vl.tled       dUrUlK      JJSm      JLU      M.UMM,       m^.tFOOmV^ 

mise.  $3,500  (actuaUy  paid,  $1,776). 

Unpaid  December  81,  1919 

Premium!  collected,   wltbout  deduction. 


Amoont 

$172,536,966 
86, 799.902 

$269,888,168 

9,544,708 


86,786  $249,788,460 


90,686 
8,900 


111 
668 


774 
748 


26 


$482,878 
2,184,873 

$2,617,251 

2,525,128 

$92,128 

$8,159,118 


Oain  and  Loss  S3dii1nt 

INSURANCE  EXHIBIT 

RuNMiifU  ExFnifBBa 

a  roan  premiums  reoeived  during 

the  year $26,879,033  ]54 

Deduot  gross  ttQooIleoted  and  de* 

ferred  premiums  of  the  previ- 
•oosyear 2,961,088  82 

'    '    BaUnee $23,917,945  32 


Ghun  in 
surplus 


•urpltts 
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Add  grOM  iuieoll«eted  and  d»-  Gain  ia  Lom  in 

tend  pramiums  D«9«mber  31.  surplus  surplus 

lUO 8.835,705  52 

Totri $27,758,650  74 

Dedmot  grcMi  pmniviDs  paid  in 

'    r 81, 1019...  211.711  55 


BdwM $27,541,039  19 

Add  giOM  pmnliims  pidd  in  ad- 
▼SDM  Deoember  81  of  pniviofit 
yew 104,101  25 

OroospmnliimsortlieyaAr $27,786,040  45 

DediMk  net  ptemliune  on  the 

25,735,855  96 


fteding  on  groee  prandnme  of 
the  year  (nTiawigMi  jr.21  per 
pent*  of  the  sroee  premranuij . . 


.  -  $2,000,181  49 

Insunnoe  eaqMneee  paid  during 

theyenr $8,302,322  24 

Deduot  inraimnoe  ejipeuiee  un- 
paid Deeember  81  of  prerioas  ' 
year     Qndudinc    $279,943.06 
loading  on  nneoueoted  and  de- 
'       I  premiums) 948,960  84 


BaUmee $7,853,361  40 

nraranee  espeoaee  unpaid 

Deoember  81.  1019  Ondaaing 
on  unool- 
premiums)      1,171,279  31 


Add  inraranee  espeoaee  unpaid 
Deoember  81.  1919  Ondaaing 
$864,095.84  loacfing  on  unool- 
looted  and  deferreap 

Ineuranoe  erpenees  inourrod  dur- 
ing the  year 8.524.640  71 

Loos  from  loading $6,524.456  22 

Imtbrmt 

Interest.  diTidendo  and  rente  ro- 
oeived  during  the  year  (lese 
$81,155.40  amortisation  and 
plue $81.186J)7  aoerual) $5,456,073  81 

Deduet  interest  and  rents  due  and 
aeomed  Deoember  81  of  pre- 
vious year 1,572,433  48 

Balanoe $8,884,540  33 

Add  interest  and  rents  due  and 
aoomed  Deeember 81. 1919.. . .       1,709,704  76 

Total $5,504,245  09 

Deduct  interest  and  rents  paid  in 
adranoe  Deeember  81.  1919.  297.558  72 

Balanoe $5,296,601  87 

Add  interest  and  rents  paid  in  ad- 
vanoe  Deoember  81  of  previous 
year 286,090  71 

Interest  earned  during  the  year.  $5,582,782  08 

'"S:^!.*?:*^'.^*!  ^'^,        $507,722  80 

Investment  expensee  inourrod 
during  the  year 507,722  80 

Net  inoome  from  investments. . .  $5,075,059  28 

Interest   required   to   maintain 

lOSStM 3.827.486  00 

Gain  from  interest $1,247,673  28 

MoBTALtrr 

Bspeeted     mortality     on     net 

amountatrisk $9,658,328  00 

Death  lossss  paid  during  the  year.    $8,072,644  59 
Dednet  deathkoses  unpaid  Do- 

'    r.8i:of  previous  year.. . .       1,501 ,  188  20 


$6,481,511  30 
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Add  death  lonet  untMid  Deoem-  Ghun  in  Lom  ta 

^bw  31.  1919 661,033  77  ■arpIiM  mnthn 

Death  lo«es  ioeurred  durinc  the 

year,  incladins  the  commuted 

value     of    inwtalment     death 

loMs 97.042.M6  16 

Deduct  termmal  reeenree  releaeed 

by  death  of  insored 1.476.761  00 

Actual  mortality  on  net  amount 
atrisk 6.666,784  16 

Gain  from  mortality 4.091.848  84 

AWKXJTTBiB 

Expected  diebuxeementa  to  an- 

nuiUnU 8280.074  00 

Deduct  reeenree  expected  to  be 

released  by  death 116.414  00 

Net  expected   diaburaemente  to 

annuiUnts 8164.660  00 

Actual  annuity  claims  incurred. .         8270.203  61 
Deduct  reeenrea  released  by  death 

ofannuitanta 53,730  00 

Net  actual  annuity  olaima  in- 
curred   216,473  61 

Loea  from  annuities 51.S13  61 

FURRBNOBRa,  LaPSBB  AlVD  ClIAKaM 

Terminal  reaervea  on  policiea  and 

additions  surrendered  for  cash 

value  during  the  vear 81,545,891  00 

Deduct  amount  paid  on  the  same.  1 ,  353 ,  270  30 

Gain  during  the  year  on  said  pol- 
icies surrendered  for  cash 8192.620  70 

Terminal  reserves  on  polioiea  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year 8226.768  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance   182.934  00 

Gain  during  the  year  on  extended 
insurance 43,834  00 

Terminal  reserves  on  policies  ex- 
changed during  the  year  for 
paid-up  insurance 847.366  00 

Deduct  indebtedness  and  initial 
reserves  on  aaid  paid-up  in- 
aurance 45,608  00 

Gain  during  the  year  on  aaid  paid- 
up  insurance 1,768  00 

Loss  from  ehangea  and  restora- 
tiona  made  during  the  year — 31 .  979  00 

Gain  during  the  year  from  re- 
aerves  releai«ed  on  lapsed  pol- 
iciea on  which  no  cash  value, 
paid-up  or  extended  inaurance 
waa  allowed 185.355  00 

Total 8391,588  70 

Deereaae  during  the  year  in  un- 
paid aurrender  valuea 11 ,085  24 

Total  gain  diiring  the  year 
from  aurrendered  and 
lapsed  polioiea 402,673  94 

DtVIDBMOa 

Dividenda  paid  policyholders  in  caah 818, 125  80 

Dividenda  applied  to  pay  renewal  premiuma 38.766  51 

Dividenda  applied  to  purchaae  paid-up  additiona 

and  annuitiea 21.989  00 
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Qainin  Loesin 

rarphis  furplui 

Inoreaae  in  unpaid,  dof«rred.  •pportioned  and  pio- 
▼iattnally  Mcwrtaiiwrt  dividiBia 80,659  W 

Deonaae  in  Boxpliia  on  diTidand  aeoount 118,440  86 

fipBOXAL  FuMsa 
Spaeial  fonda  and  apadal  rewivas  Deoonber  81, 

1918 $75. 628  80 

Bpeaial  fonda  and  apadal  raaaivw  Deeember  81. 

1919 90,821  00 

Inoreaaa  in  apadal  funds  and  apadal  rasMvca  dur^ 
ingtheyaar 14,692  70 

Paom  AND  Loaa  (EzcLUDmo  ImrmBmaatn) 

Carried  to  profit  aooount $194  11 

Carriad  to  Iom  aooount 887  57 

Net  to  loea  aooount 143  46 

INVESTMENT  EXHIBIT 

Rial  BarAn 
Qaina: 
PMfltonaaloa $1,852  60 

Total  gain  oarriad  in 1.852  60 

Deoroaaa  in  book  value 107,839  65 

SrooKa  AND  BoNDa 
GaliM: 

Ptofita  on  aales  or  maturi^ $3,362  00 

Inoreaaa  in  boolc  value,  otner  than  for  aoeruala.  28,254  10 

Total  gain  oaniad  in 81.616  10 

Loaees: 

LoflBOB  on  aales  or  maturity $20,618  45 

Deoreaaa  in  book  value,  other  than  for  amortlaa- 

tion 289.685  44 

IVom  change  in  diffaranoe  between  book  and 
market  value  during  the  year 86.815  28 

Totalkmoairiedin 346,619  17 

Deoreaaa  in  book  value  of  mortgage  loana 1,500  00 

Gain  fiom  assets  not  admitted 100  16 

MiaCNLLANSOUa 

Net  gain  on  aooount  of  total  and  permanent  disa- 
bility beneflta  or  additional  aoddental  death 

benefitaindudedinlifepolioies 137.806  08 

From  aD  other  sources: 
Loss  aooount  inoreaae  in  net  admitted  reserves  on 

rdnsnranoe 27. 018  00 

Qain  from  diaoounting  endowmenta  and  instalment 

paymenta 29.181  71 

Gain  on  aooount  of  deerease  in  special  reserve  under 

group  oontraota 725,845  00 

Gain  from  aoddent.  health,  liaHlity,  workmen's 

compensation  and  workmen's  oolleotive  business.  471,698  83 

Balance  unaeoounted  for 6.529  00 

Total  gaina  and  losses  in  surplus  during  the 
year $7,146,422  54  $7,192,523  67 

SvBPLna 

Suipfaia  Deeember  31. 1918 $7,551,280  50 

Sorplua  Deoember  31. 1919 7.506.129  37 

Decrease  in  surplus 46. 101  13 

Totah $7,192,523  67  $7,192,523  67 
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General  Interrogatoriefl  RegATdinc  Gain  and  Loia  Sddbit 

Q.  Does  the  company  value  on  the  fiiD  lerel  pramium  r—ye  t^tlt/em,  tbe  pwBminnry  plan,  the 
modified  preliminary  tenn  or  the  seleot  and  ultimate  baniT 

A.  The  company  values  on  the  full  level  premium  reierfa  mtem. 

Q.  Haa  the  eompany  ever  ieeued  both  non-participatini  and  paitkipatiag  poliaieeT 

A.  The  company  iieued  both  plane  from  Auguat  1.  im  to  Deoember  81, 1906. 

Q.  Does  the  company  at  preeent  ieeue  both  non-oartieipatiog  and  paitkipating  polioiaeT 

A.  The  company  now  iaiuei  non-partMpating  policiee  onhr. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  these  plans,  stating  separately  amounts 
of  annual  dividend  business  and  delerrsd  dividend  business  respectively. 

A.  Non-j;>artiotpating.  $1,143,625,712:  partioipatinc.  annual  dividend.  $5,517,161:  deferred 
dividend.  $5]n0.862. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 

A.  No. 

SCHBDULB  SHOWINO   PBBMIiniB.   MaBOINB  AND  ExprniBBi  fOB  TMM  FeBOT  TbAB  OP    IXBimAXCB 

(8oe  New  York  Insurance  Law.  Section  97  as  amended,  and  Section  108.  SubdiviaioB  11} 

Total  first  year's  premiums $8,718,863  72 

— ^         -  — — 
Margins  on  business  issued  and  paid  for  in  1019  and  in  fofee 
December  31.  1019: 
Ijoadiiifcs  on  first  year's  premiums  actually  collected  in  1010  on 

buainpsa  in  force  December  31.  1010 $601,866  52 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 
or  due-and-unreported  December  31.  1018 42,267  44 

Balance $560,000  06 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  or 

due-and-unreported  December  31.  1010 72,405  02 

Total  loadings $631,505  00 

Mortolity  gains  (by  "  Seleot  and  Ultimate  "  method)  on  policies 
idsued  and  paid  for  in  1010  on  business  in  force  December  31, 1010 3,766.428  00 

Total  margins  on  business  issued  and  paid  for  in  lOlO $4,808,088  00 

Margins  on  paid-for  business  issued  and  terminated  in  1010: 
Full  ^rose  premiums  received,  $34,837  (including  $4,000  loading),  less  the  net  cost 
of  iniiuranoe  at  seleot  rates  for  time  the  policy  was  in  force 20,310  00 

Total  margins $4,427,338  00 

Commiesions  on  first  year's  premiums  actually  disbursed  in  1010.  $8,228,262  74 

Deduct  commissions  reported  as  to  be  paid  on  instalmeats  of  first 
year's  premiums  deferred  or  due-and-unreported  December  81, 
1918 102,207  60 

Bahwce $8,081,065  05 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 
deferred  or  due-and-unreported  December  81. 1010 880,472  05 

Total  first  year's  commiasions $3,411 ,528  00 

Compeiuation  not  paid  by  commission  for  services  in  obtaining  new  insurance 

(exclusive  of  salaries  paid  in  good  faith  for  agency  supervision) 10,504  30 

Medical  examinations  and  inspections  of  proposed  risla: 

Actual  disbursements  on  this  account  in  1010 $428, 121  02 

Deduct  amounts  reported  as  incurred  but  unpaid  on  this  account 

December  31.  1918 14,010  60 

Balance $413,201  42 

Add  amounts  incurred  but  unpaid  on  this  account  December  81, 

1919 40,740  70 

Total  medical  and  inspection  fees 453,051  12 

Advances  to  agents 888  73 

ToUl  expenses  chargeable  to  the  procurement  of  naw  bosinais  as  speoified  in 
Section  97  (as  amended).  New  York  Insurance  Law $8,8S6,762  11 

Excess  of  margins  over  expenses $541,670  86 
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Spbcial  Dbposxt  Schbduui  Showing  DBPOsin  ob  iKVW&ntmsnB  Nor  Hbld  vob  thb  Protbo 
TiON  or  All  thb  Pouotholdbbs  of  tbb  Cobipant 


Statb  ob  Coumtbt 


Par  value 
of  deposit 


Mexico. 


Mortgages  and  other  aecuritieB  held  by  trustees  at  Montreal  subjeet  to  order  of 

reoeiTer-general 

Securities  held  by  receiva--geDaral 


Total. 


$25,600 


4.714.499 
811.320 


$5,661,319 


ScHBDULB  OF  Rbal  Ebtatb  Ownbd,  Classtfibd  bt  Statbs 


Statb 

Market  value 

Conneotiout 

$6,294,142  93 

41,135  00 

Total 

$5,336,277  93 

SCHBOULB   OF   MOBTGAGBa  OWNBD,   ClABSXFIBD  BY  StaTBB  AND   COUNTBIBS 


Statb  ob  Couhtbt 

Amoitnt  of  Pbznoipal  Unpaid 

Other  properties 

Alabama 

$103,000 

California 

530.000 

Canada 

1,172.321 

Colorado 

1 1 , 2.">0 

Conneetieut 

1,92.'),  ilX) 

Qeorgia 

922, 3o0 

lUinoiB ,. 

80,000 

Indiana * 

150.000 

Iowa 

$6,819,350 
3.407.900 

Kan«iw ..... 

Massachusetts 

15.000 

Mexico. ^      , , 

25,500 

Minnesota 

6.300 

268,100 

8,221,050 

2,288,700 

Mijiiioun 

1,343,025 

Nehnuika 

4,(H)0 

New  York 

303,000 

North  Dakota 

531,600 

Ohio 

99,500 

HHahnma .               ...                                        ,    .    . 

4,971,440 
691,950 

Oreffon 

.314.450 

Rhndii  TalftiMl                                             , 

6.000 

Tennessee . ...                           .... 

1,452,045 

T<va« 

6,014.191 

T7t#»»..  ..     ,           ,  .      .  .                                                 

312,500 

Virginia 

165,000 

W.«hiqgtoi1  / 

1,155,100 

T^tmU       . .         ,    . 

$30,930,881 

$12,378,741 

Aggri^tA. . , 

$43,300,022 
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JSCHSDUUD   or   BOMDM   AMU   STOCKS  OWMBO 


Ualud  SUtM  lod  Ut»  1»U  i^ |i.MS»8tf 

ird  Ut»  IMS   4^ l,M),ifM 

ith    lAb    ISW   4k» 1,OOU.UUO 

iih  Lib  liftt  4k» 6.862.791 

Vlotorjr   Ub   i»U  «%■ 2,&uu,0>/J 

oUb  or   Uid«b  IMO  4V^..-.  luo.uvu 

AigenUn*  Republic  1946  ta 167,78V 

CauatU  Srd  wat  loan  19S7  6fl 97,106 

Vlctoqr    loan    19S7  6^s l,9)M.Mtt 

1916  6^ 1.0U0.UU0 

19S4  6)feS 860.MM) 

1929   61te    S67.i»M 

UBlUd  SUtea  oi  Mez  o  azt  loan  1944  6a  72.6^6 

AlbarU   Canada   1923   4^ 49.U92 

Albarta   Canada  1924   4)^ 49.287 

▲rlBona    rfds   1918   4)^ 20.i77 

Manitoba  Canada   I93u  4b 22,9»0 

guabM   Canada  1927   li 60.872 

Utah    oapltol    1924    6a 102.402 

L'tab  oapltol  1924  4b 96.269 

BonUA  Iowa   fndf   1M2-I4  4)49 21,622 

1926  4)4^ 2.067 

192f4^ 2.022 

GharokM    Iowa    Cnds   1922  4^ 2.062 

1927-22  4^ 41.su 

1987  4M 10.81J 

Clarka  Iowa  Cndg   1917-22  4^ 10.461 

CumbM^land  N  0  1927  6a 86,000 

£mm«t  Iowa  tndg  1922  4Vft8 6,682 

1929-20  4VftB 10.224 

1922-28  4M 26.200 

1987  4)6a 16.900 

Hamilton   Iowa   tndg   1922  4V4a 60.228 

Honderaon  N   C  rfdg  1926  6a 62.967 

Hudson  N  J  park  1964  4Vfts 26.243 

Jasper  Iowa  fndg  1928-28  4^b 61.046 

Jafforaon  Iowa  fndg  1922  4)fcB 8.U8 

1924-26  4^ 20.407 

1928  4%B 14.270 

Keokuk  Iowa  fndg   1927  i^ 88,928 

Koesuth   Iowa  fndg  1921  4^ 18.428 

KoMttth  Iowa  tndg  1922  4^ 8.714 

Mecklenburg  N  0  1910  6s 60.899 

Folk  Iowa  1914-89  4%b U.Ml 

Union  8  C  19K  6a ^. 88.400 

Union  8  C  court  hooae  1921  4^ 42.927 

Warren    Iowa   fndg   1917  4)6s 8,112 

1917  4V4B 8.147 

1917  4%B 8,180 

1987  4%8 8.212 

1927  4)68 10.817 

Woodbury   Iowa  court  house  1929-22  6b...  104.992 

Ifloomfleld    Conn    demand    4)48 42,000 

I»randon    Man    1921  6a 28.000 

Drandon  Man  water  workB  1941  6b 18.888 

Brantford   OnUrlo  water  works   1942  4%a  47,925 

Brentford  Ontario  electrlo  power  1922  6b..  18.606 

Cedartown  Oa  1910  6a 8,600 

Clieyenne  Wyo  water  works  1989  6a 106.428 

Cleveland  Ohio  school  library  1916  4Hb..  102,924 

Clinton  Iowa  rfdg  1924-28  4%8 18.860 

Clinton  Iowa  rfdg  1988  4%s 2.096 

Dallaa  Tezaa  water  wortcs  1961  4Hs 101.711 

Dallas  Texas  sewage  disposal  USS  4)&a...  166,099 

Darlen   Oonn  ediool   1910-22  4Hs 88.879 

Dstenport    Iowa    eorp    1910-19  68 60,491 

1990  Bb ii.in 

1981  6B 10.194 

Denver  Colo  Bast  DeuTor  parte  1917  SHb  100.000 

Dee  Molnee  Iowa  bridge  1988-84  6b 108.990 

E  Hartford  Oonn  fire  dlst  note  1910  6\6b  40.000 

FarmersTlIle  Tex   school   1981    6s 18,600 

Fayetterllle  N  C  rfdg  1918  6s 6.466 

Fort  William  Ont  1988  6s 80.n00 

Fort  William  Ont  1942  6s 19.6C8 


Market 

Amortleed 

Par  TAlue 

value 

vaJue 

6i,ouo,uuu 

8L.OuO.WH» 

61.  464  Am 

6UU.0II0 

4lw,UUU 

l,OUU,UUtf 

l,i»OU,OUU 

1,600,000 

1«UUU.UW 

1,000,000 

1,000,000 

8.S90.0U0 

6.912,700 

6,962,791 

2,0iM.UUU 

2,600,000 

2,600, OuO 

1UU.UUU 

100.000 

100.000 

187.789 

169.621 

187.789 

luv.uUO 

99,000 

97,816 

2.0UU.UUO 

2.060,000 

l,98«,26a 

i,uuu.uuo 

1,020,000 

1.000, ouo 

8oU.UW> 

887,000 

860,000 

4Ub,000 

404,000 

267.634 

121.920 

72,668 

72.666 

60,000 

48,000 

49.092 

60,000 

47.600 

49.267 

20.000 

20.200 

20.277 

24.000 

20,640 

22.880 

66.462 

40,082 

60,278 

100.000 

106. 000 

106.408 

100.000 

96.000 

96,2M 

21,000 

20.680 

11.628 

2.000 

1.940 

2.067 

2,000 

2,810 

2,088 

2. 000 

2.000 

2.062 

40.000 

40,000 

41,8U 

10,000 

10,000 

10.8U 

20.000 

19,800 

»^461 

26.000 

86,000 

86,809 

6.600 

6.600 

6.68B 

10.000 

10,000 

10.881 

25.000 

26,000 

18.800 

16.000 

16,000 

U.900 

60,000 

60.000 

60.212 

62.000 

66.100 

a.  167 

2S.00O 

26,o0U 

26,242 

60,000 

49.000 

61.046 

8,000 

8,000 

8.m 

20,000 

20.UUO 

20.407 

14,000 

14,000 

14.270 

67,000 

67.000 

88,981 

18.000 

17.280 

18.416 

8.E00 

8,180 

8,714 

60.000 

60.000 

60^W 

12,000 

12.000 

Il,ttl 

29,400 

89.400 

89,409 

42,000 

42.140 

41.917 

2.000 

2,000 

8,U2 

8.000 

8.000 

8,147 

8.000 

8.000 

1.189 

8.000 

8.000 

8.112 

10,500 

10.600 

10.817 

100.000 

108.000 

104.982 

48.000 

48.000 

48.000 

26.000 

14.760 

26.000 

16.000 

11.000 

H.8S 

60,000 

4B.O0O 

47.916 

16,000 

14.600 

X.606 

1.600 

1.600 

1.500 

100.000 

101.000 

106.485 

100,000 

100.000 

102.924 

16.000 

16,000 

16.850 

1.000 

1.000 

1.096 

100.000 

•8.000 

101.712 

160.000 

147.000 

166.091 

88.000 

88.000 

86.8!9 

60.000 

61,000 

60.411 

16.000 

16,760 

i5.fn 

10.000 

81.000 

10,  m 

100.000 

lOO.OOO 

100.099 

100,000 

106.000 

108.990 

40.000 

40.000 

40.000 

18,600 

18.600 

18. 6M 

6.600 

8.496 

6.451 

20.000 

27.900 

SO.  010 

20.000 

18.400 

19.681 
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BoDda: 

Or«enwlch  Cona  Mhool  1925-S4  4)4> 

Qrinnttll  Iowa  Bchool  Itt?  4V6s 

1928-SO  4%i 

19SL  4)to 

Guelph  Ont  1988  6s 

UAmllton  Ont  1820  4a 

park   1811   4i 

school   1918   4s 

sobool    1988   4^s 

school    1984   4)^8 

Hartford  Conn  watsr  19S0  4b 

watOT    1931    4s 

wator    1988    4s 

water    1987    4s 

water   1989   4s 

wat«r   1948   4fl 

Hebron  Conn  1989  4s 

HocheUga  Montreal  school  1960  4Vfts 

IngersoU   Ont   1940   48 

Kansas  City  park  fund  ctfs  B-J  1917  78.. 
C-0  1980  7s 
H-P  1928  78 
Q  1918  78 
R  1928  7s 
U  1980  7s 
V  1980  7s 
Al  1987  «B 
A8    1988    6s 

Kanora    Ont    1986   6^8 

Kingston   Ont  high  school   1944  5s 

Lachlne  P  Q  school   1949  4Hs 

Lachlne   P  Q   1949   4^8 

Lakewood   Ohio  school    1986   4Ha 

Lakewood   Ohio  school   1988-48   4Hs 

London   Ont   debs  1928  68 

London   Ont   1988   48 

Maisonneuve   Quebec   1920-48    4%8 

Manchester  Conn  school  1920-26  4^8 

Minneapolis   Minn    park   1920-22   6s 

1980-87    6s     

park   1941    4^8 

Montreal    Quebec    rfdg   1922    Bs 

abattoirs    1925  4s    

school    1948    4s 

1989     8Hb 

New  Haven   Oonn  parement  1987  4%8.... 
New  London  Conn  munic  Imp  1946  4Hs.. 

New  York  N  T  corp  stock  1968  4Mb 

New  York  N  Y  corp  stock  1957  4^8 

Notre  Dame  de  Grace  West  Montreal  Que 

1962    5b     ••• 

Oakland  Cal  echo  A  auditorium  1921  i^B 
1986  4H8 
1981  4Hs 
1989  4H8 
1940  4^8 

miinlc  Imo  1931-35  4Vi8 

Orani^e  Tex   school    1936   5s 

Ottaira   Ont   1981    4s 

Ottawa   Ont   1944   4H8 

Ottumwa  Iowa  fdg  1920-28  6s 

Ontremont   Que   1947   6« 

Parkprsburg  W  Va   waterworks  1929   48.. 

Pasadena  ral  wnter  1938  4Hs 

Pasadena    Cal    water   1984    4Ha 

Peterborough   Ont  1948  Rs 

Port  Arthur  Ont  1921  Re 

Portland   Ore  grain  Herator  1940-42  4%in. 

boulevard    1987    48 

school    1980    4^B 

gen     1986    4b 

water    1986    4b 

dock    1948    4H8 

ProTO    rity    Utah    19?2    4%b 

Quftman    On    1920-24    «b 

St  Denis  Parlf«h   Montreal   Que  1920-62  58 

St  Hyarlnthe  Ouehec  19B8  5b 

St  .T«*an  B^rtlBt   de  Montreal  Parish   Que 
19I0-48   4%i    '.*••• 


Market 

Amortized 

▼ala« 

Par  Talue 

▼alue 

value 

102.188 

100,000 

101. uoo 

102.189 

4.080 

4.000 

4.000 

4.0S0 

15,867 

16.000 

16.000 

16.357 

6.167 

6.000 

6.000 

6.167 

88.684 

27,000 

24.800 

28.684 

4.96« 

5.000 

6,000 

4.966 

58.871 

60.000 

61,000 

68,271 

88.847 

40.000 

84,000       . 

88.847 

98.048 

100.000 

88.000 

98.048 

47.966 

50.000 

44.000 

47.966 

76.064 

76.000 

78.600 

75.064 

100.092 

100,000 

98,000 

100.092 

76,074 

76.000 

78,500 

76,074 

100,100 

100.000 

97.000 

100.100 

60.054 

60.000 

48,500 

60.064 

100. OOO 

100.000 

96,000 

100.000 

12.000 

18.000 

11.760 

12.000 

84.969 

25,000 

21.260 

24.969 

8.100 

8.800 

8.078 

3.100 

680 

660 

660 

660 

61 

61 

61 

61 

18.817 

18.217 

13.217 

12.217 

881 

881 

881 

881 

4.858 

4.368 

4.862 

4.868 

8.817 

8.817 

8.817 

8.817 

4,869 

4.868 

4,868 

4.869 

18.648 

18.643 

12.648 

12.648 

88.688 

28.628 

88.688 

88.688 

8.961 

10.000 

9.40O 

9.861 

61,067 

60.000 

46.600 

61.067 

89.967 

80.000 

88.700 

29.967 

8.268 

10.000 

.      7.900 

9.868 

10.310 

10.000 

10.000 

10.810 

88.381 

80,000 

90,000 

98.331 

14,881 

15,000 

16.300 

14,881 

45.184 

50,000 

42.000 

46.184 

40.294 

40,284 

86.468 

40,294 

80.230 

30,000 

80.800 

30,880 

36.628 

36.688 

86.888 

86.628 

88.286 

67,850 

68,697 

68.2SR 

60.843 

60.000 

60,600 

60.849 

48.967 

60.000 

60.600 

48.967 

4.500 

4,600 

4.140 

f-22 

94,737 

100.000 

79.000 

94,787 

2.447 

8,000 

8,260 

2,447 

108,087 

100.000 

102,000 

108,087 

78,166 

75.000 

76.600 

78,166 

100.944 

100.000 

100,000 

100.844 

11,909 

11,000 

11,660 

11.800 

49.067 

60,000 

46.600 

49.057 

19.088 

19,000 

19.000 

19.088 

85.150 

26.000 

24.760 

25. ISO 

6,067 

6.000 

6.940 

6.067 

2S.408 

25.000 

24.600 

25.408 

25,421 

25.000 

24.600 

25.421 

100,489 

100,000 

99.000 

100.4*J«> 

10.545 

11.000 

10,890 

10.546 

127.065 

180.000 

111.800 

127.0fi.«» 

75,448 

80.000 

68.000 

75.443 

28,282 

28.000 

28.280 

t8.2Ra 

2,W2 

8.000 

2.700 

2.8P2 

48.71R 

50.000 

47.500 

49.71R 

49.654 

60.000 

49.600 

49.6r.4 

49.887 

60.000 

49.600 

49,687 

2R,R28 

26,000 

28.260 

25.5?? 

43.000 

48,000 

42.670 

48.0ftO 

99.1R3 

lOR.OOO 

102.900 

99.1R3 

47.851 

RO.OOO 

46.600 

47,J»B1 

100.141 

100. 000 

99.onO 

100.141 

48.287 

RO.OOO 

46.R0O 

4R.?J?7 

48.R18 

60.000 

i6.R00 

4R.R1* 

97.796 

100.000 

9«.noO 

97.7ftfi 

2K.00O 

25.000 

f4.7SA 

2S.0O0 

R.OOO 

6,000 

fi.IKO 

^.000 

92.781 

ff,fn 

84.430 

fi^.T^I 

26.000 

u,m 

20.760 

2R.000 

101.411  Mill  to.iH         ^Ot,41i      , 

Digitized  by  VnOOQlC 
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TUK    TSA.VKL1£BI)    IkBUBAMCB    CoUFAMY 


[1919 


UcndM: 

St  bianiMlits  du  MuntTMl  achool  IMS  6)bB 

Si     Viauui-     d'OuU«iuoal     Monireal    Quo 

19JU-03    &■    

St     Viaieur     d'Outremont    Mootreal    Qim 

1920-O4    5^s    

Salt   LAkii  City   UUh  rfdf  1924  4^ 

waterworks   1820  4« 

■chool    1»28    4b 

■ewer    182S    4)4* 

*       water    1928    4ka 

•chool    1920   4a 

Sail   Antonio  Texaa  achool  1962  6b 

cuult   Ste   HarlB    Ont    1924  oa 

1829-32  6b 

1992  6a 

1924  6b 

ScAitle  Waah  Codar  Rlv  wat  sup  1920  6a 

Sherbruoke  Que  1942  6a 

Souih   Wlndaor  Coon  note  demand  4%b.. 

Spencm-  Iowa  llghtln«  19»  4VfcB 

INIi^ 

192t  i\k» 

Spokane  Waah  gen   1921  4MiB 

Spokane  Waah  achool  1990  4Hb 

SUmrord   Conn   road   1922   4Hs 

Tacoma    Waah   water   1920   i%» 

Toronto   Ont  Imp   1922  4b 

1920    48     

1911    4b     

waterworkB    1948    4b 

grade    1948    4b 

electric    power    1948    4b.... 

Toronto  Harbor  Com'rs   1968  4Hb 

Torrington  Conn  Bchool  1920-42  4Ht 

Torrlngton  Conn  school  1989 .4Hs 

Vancouver  B  C  Bewerage  1944  2Mi* 

achool    1942    tHt 

hospiul    1942    4b 

deba    1929    6s 

local    imp    deb   1817    4«.... 
local   Imp  deb  1988  4b.... 

Victoria    B    C    1926  4b 

waterworkB    1861    4b 

1922  4H> 

1928  4Hs 

1966  4s 

Waro   Texas   1922   4b 

Waco   Texaa    waterworka   1934    6b 

Walllngford   Conn  note  1921  6^b 

Waterbury  Conn  high  achool  1920-28  4Hs. 
Wftterbury   Conn   high    srhool   1941-48   4Hb 

Waterloo  Iowa   watprworks  1980  4V68 

Watcrtown  Conn  fire  dlst  wat  1920-22  4ViB 
1922-22  4Hb 
1928-48  4^ 
1948-47  4%B 
194tf  4V48... 

Wnyrrnaa    Ra    Rrhoo]    1984    6b 

WcRtmount   Quebec   1946  4b 

school  com'ra  1989  Ra 

1948  68 

1949  6b 
1961  68 
1968  68 

WNhArsfleM  Conn  flro  diet  1948  48 

Winnipeg    Man    debs    1928    6r 

debs    1928    58 

water    1981    4r 

hoftpltsl    etc   1982   48 

local    Imp    1928   4a 

achool    1942    4s 

Alabama  Ot  Routhn   lut  rnns  mtg  1948  68 

Atch  Top  ft  8anU  Fe  adjt  1996  48 

gen   mtg   1996   48.. 

gen   mtg   1995  4r.. 

C  ft  A  Ij  1962  4HB 

Atlantic   ft   Birm   Ist   mtg  1984   6b 


Market 

Amortised 

Book  value 

Par  value 

\alue 

value 

64.144 

60.000 

46.600 

64.144 

188.881 

188.861 

148,868 

168.881 

47.780 

47,780 

46.S72 

47.760 

47.884 

47.000 

47.000 

47.694 

&U.UUO 

60.000 

60.000 

&U.i<Ou 

60.0U0 

60.000 

48.000 

60, UUU 

24.482 

86.000 

24.600 

24.4«3 

48.898 

60.000 

49.000 

49,2'Jli 

48.228 

60.000 

47.500 

48.^ 

101.987 

100.000 

100.000 

101,357 

10.000 

10.000 

9.600 

1U,UU0 

40.000 

40.000 

36.b0O 

40,000 

2.060 

2,000 

1.820 

2.060 

9.960 

8.700 

8.780 

9.9&0 

100.000 

100,000 

100.000 

100,000 

99.889 

100,000 

89.000 

99.SS9 

80,000 

80.000 

20.000 

20.000 

16.078 

16.000 

16.000 

15,073 

16. 8U 

U.000 

16.000 

16,  JU 

80.873 

80.000 

80.000 

20,673 

60.688 

60.000 

49.600 

60.688 

101.888 

100.000 

99.000 

101,888 

61.447 

60,000 

60.600 

61,447 

101.768 

100. OOO 

100.000 

101,788 

49,416 

60.000 

48.000 

48.416 

146.888 

148.000 

148.000 

146.826 

75.888 

78.928 

88.164 

76,882 

86.410 

86.600 

28.105 

85,410 

228.188 

860.000 

182.600 

228.163 

88.087 

88,888 

29.979 

88.087 

91.140 

100,000 

88,000 

81.140 

288.606 

880,000 

280.000 

822.606 

8.000 

8,000 

8.000 

8.O0O 

46.081 

60,000 

84.000 

46.081 

88.289 

76,000 

61.760 

88.289 

24.820 

86,000 

18.760 

84.820 

10.898 

10,000 

9.800 

10.888 

140.646 

160,000 

182.000 

140.r42» 

46,260 

60.000 

41.600 

46.260 

48.881 

48.887 

88.447 

48.881 

94,986 

87.888 

88.188 

94.935 

19.720 

20.000 

19.000 

19.7S0 

18.771 

80.000 

18.600 

18.7n 

12.608 

16.000 

10.860 

12.509 

48.816 

60.000 

48.600 

48.9U 

68.892 

60.000 

61.500 

68.882 

76.000 

76.000 

75.000 

76.000 

100.224 

100.000 

100.000 

100.224 

61.068 

60.000 

61.000 

61,064 

101.669 

100.000 

100.000 

101.569 

2.002 

8,000 

3.000 

2.003 

80.088 

20.000 

20.000 

20.048 

80.184 

20.000 

80.000 

20.184 

20.  U2 

20.000 

80.000 

20.152 

17,187 

17.000 

17,000 

17,127 

26.000 

26.000 

88.000 

26,000 

92.874 

100.000 

78.000 

82.874 

9.827 

10.000 

9.800 

9.8n 

9.815 

10.000 

9.100 

9,815 

8.818 

10.000 

9.100 

9.818 

8.812 

10.000 

9.100 

9.812 

9.812 

10.000 

9.100 

9.812 

22,000 

22,000 

22.000 

22.000 

78,660 

75.000 

72.000 

73.660 

98.706 

100,000 

98.000 

98.708 

60,000 

60.000 

42.600 

60,000 

26,000 

26,000 

21,260 

26.0no 

12.949 

14.000 

12.800 

18.949 

49.288 

80.000 

89.000 

49.sn 

98,112 

100,000 

94.000 

9R,112 

86. OW 

100.000 

78.000 

88.083 

94,«;s 

100.000 

84.000 

84.853 

ss.sss 

40,000 

88.800 

88.813 

24.874 

26.000 

22.000 

84.674 

60.095 

60.000 

41,000 

60.086 

Digitized  by  VnOOQlC 
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The  Travelers  Insurance  Company 


911 


AtlanUo  CMuit  Une  Co  IMS  4i 

1st  cons  m   U6S  4s 
IjMt  a  N  0  IKS  4s 

AUanUe  A  DaaTllls  Isi  mtg  1948  4s 

BAG  sqiilp  lttS4Hs 

im  4Hs 

Itl0  4%s 

Ut  mtc   1M8   4s 

6  W  dlT  1st  mtg  19SB  IHs 
F  Jet  4k  M  d  1  m  1M6  iHs 
Tolsdo-ClB   dtT   1959  4s.. 

Boston  4k  Albftnj  equip  19S5  4%s 

eqntp  19M  i^s 

Imp    1994    4s 

Imp    1949    6s 

Pair  Roeb  A  Pitts  equip  1991  4Hs 

Buff  RoGh  4k  Pitts  eons  mtf  1967  4Hs.... 
Bar!  Oedsr  Rpds  A  Nthn  I   If  4k  D  dW 

1984    6s    

Oinada  Sonthn  cons  mtg  1989  6s 

Canadian  Ntbn  Winnipeg  tennis  1988  48 
Carolina  Central  1st  cons  mtg  1949  4s.... 

Central  of  Oa  Chatt  dlr  1961  4s 

Central  of  N  J  geo  mtg    1987  6s 

Centra]  Paellle  1st  rfdg  mtg  1949  4s 

Ist  rfdg  mtg  1949  4s 

mtg    1999    8^s 

Central  Vermont  equip  1990  Gs 

1990  Gs 

1911  6s 

1991  6B 

Chesapeake  A  Ohio  gen  mtg  1999  4Hs.... 
ChlQ  Burl  A  Qulncy  ten  mtg  1968  4s.... 
Chlo  Burl  4k  Qulncy  gen  mtg  1868  4s.... 

Chlo  4k  Eastern  ni  gen  eons  1887  8s 

Chlo  A  Bsstem  111  rfdg  A  Imp  1968  4s.. 

Chicago  4k  Rrle  Ist  mtg  I9tt  6s 

Chlo  Raramond  A  Weetn  let  mtg  1997  8b 
Chlo  Tndlanap  A  St  L  Short  Une  1968  4s 
Chlo  I«  Shore  A  Eastern  1st  mtg  1989  4%s 
Chlo  Mllw  A  Puget  Sd  Ist  mtg  1949  4s.. 
Chlo  Mllw  A  St  Paul  1926  4s 

1995    4s    

conr  1999   4%s 

conT   1999   4Hs 

Wis  Val  dlT  1990  8b 

Chicago  4k  Northwn  skg  fund  1929  6s 

equip     1990  4%s 

1921  4%s 

1999  4%B 

1928  4HS 

Chlo  R  Island  4k  Pae  gen  mtg  1988  4b.... 
Chic  R  Island  A  Pae  Ist  4k  rfdg  m  1994  4s 
Chicago  TTnloB  SUtion  1st  mtg  1988  4H8 
Chicago  Westn  Tnd  gen  mtg  1982  8b.... 
Choctaw  ft  MemphiB  let  mtg  1949  6r.... 
cm  Flndlay  4k  Ft  Wayne  Ist  mtg  1928  4s 
dn  Ind  St  li  A  Chlo  1st  mtg  1988  4b.... 

cm  Ind  A  Western  Ist  mtg  1888  6s 

equip    1990  6b 

1990  6s 

19916s 

Cln  4k  Muskingum  Tal  1st  mtg  1948  4s.. 
aoT  Akron  A  Columbus  gen  mtg  1927  6s 
Cler  an  Chlo  A  St  L  gen  mtg  1998  4s.. 
Colorado  ft  Sbothem  1st  mtg  1999  4s.... 
Duluth  Mlssabe  ft  Northn  g«B  mtg  1941  6b 
Duluth  S  Shore  ft  Atlantic  1st  m  1997  6s 
E  Tenn  Ta  ft  Ga  cons  1st  mtg  1958  6s 
B  T^nn  Ts  ft  Oa  cons  1st  mtg  1990  6s 
Elgin  Jollet  ft  Eastern  1st  mtg  1941  6s.. 
Erie  prior  Hen  1st  cons  mtg  1998  4s.... 
Florida  East  Coast  1st  mtg  1969  i}^.... 
OalT  RarriBb  ft  S  Antonio  1st  mtg  1981  5s 
Georgia  ft  Alabama  1st  mtg  cons  1946  6s. 

Georgia  R  R  ft  BiOiklBg  Co  1929  6s 

1998  6s 

1847  4s 

■sNford  Otfiada  M  mtg  1980  4s 


k  TSlue 
48.888 

9.546 

87.896 

181.488 

96.141 

46.075 

49.999 

197.453 

241. 89« 

286.884 

48,487 

109.684 

89.684 

48.888 

98.097 

88.302 

166.800 

196.830 

108.708 

198.188 

48.386 

187.471 

111.818 

260.000 

18.881 

88.822 

20.003 

20.090 

90.088 

20.062 

888.865 

9.960 

18.880 

78.000 

20.250 

987.012 

216.945 

150.000 

912.888 

29.878 

97.839 

•     18.182 

20.440 

17,788 

10.092 

818.254 

24.988 

24.984 

49.884 

48.816 

811.487 

148.789 

100.863 

118. SS8 

68.881 

lo.noo 

177,200 

49.785 

28.000 

98,000 

18.000 

99.999 

108.178 

198.874 

4.874 

106.908 

81.888 

106,684 

61,441 

988,688 

48.840 

49.068 

210,799 

68.289 

108.024 

66.788 

88.888 

60,000 


Mai^et 

Amortlied 

rralue 

ralue 

Talue 

60.000 

48,600 

48.888 

10,000 

8.400 

9.646 

100,000 

78.000 

87.896 

200,000 

148.000 

101.488 

96.000 

98.100 

96.141 

46.000 

44.660 

46.076 

50,000 

50.000 

49.999 

200.000 

168.000 

197,468 

260.000 

212.600 

241.898 

800.000 

256.000 

286.884 

88.000 

49.240 

46.487 

110.000 

104.600 

109,684 

90,000 

85.500 

89.684 

50.000 

48,600 

48.889 

100. QOO 

98.000 

98.097 

83.000 

82,170 

83.302 

150,000 

188,500 

156.600 

125.000 

120,000 

135.880 

100.000 

94.000 

108.708 

200.000 

160.000 

198,188 

50.000 

38.500 

46.386 

160.000 

117.000 

187,471 

100.000 

108,000 

111.818 

250,000 

209,600 

260.000 

15.000 

12,160 

18,881 

100,000 

85.000 

98.822 

20,000 

20.000 

20.008 

20.000 

20.000 

20.020 

20.000 

19.800 

20.088 

20.000 

19,800 

20.068 

950.000 

202.500 

266.886 

10.000 

8.500 

9.260 

20,000 

17.000 

18.880 

100.000 

78.000 

78,000 

76.000 

20.250 

20.260 

200.000 

190.000 

287.019 

900,000 

204.000 

216.946 

150.000 

108.500 

160.000 

200.000 

178.000 

212.888 

26.000 

19.250 

22.878 

100.000 

86,000 

97.389 

20.000 

17.000 

19.162 

20.000 

18.000 

20.440 

90.000 

18.000 

17.788 

10.000 

10.100 

10.092 

801.000 

804.010 

318.264 

25.000 

24.750 

24.98R 

25.000 

24.500 

24.984 

60.000 

49.000 

49.884 

60.000 

48.500 

4R.81B 

800.000 

231.000 

811.487 

160.000 

100.500 

143.789 

100.000 

80,000 

100.863 

109.000 

113.880 

119.328 

50.000 

48.600 

68.88L 

50.000 

10.000 

10.000 

201,000 

174.870 

177.200 

61,900 

99.424 

42.78K 

28.000 

28,000 

28.000 

28.000 

28.000 

28.000 

18.000 

15.810 

18,000 

100.000 

86.000 

99.892 

100.000 

97.000 

100,178 

200.000 

140.000 

193.874 

6.000 

4.850 

4.874 

100.000 

99.000 

106.908 

75.000 

82.250 

81.838 

100.000 

98.000 

105.694 

60.000 

48.600 

51,441 

250.000 

946.000 

289.688 

60.000 

84.000 

46.840 

60.000 

48.000 

49.068 

200.000 

194.000 

210.799 

60.000 

47.500 

53.289 

100. 000 

101.000 

108.024 

66.000 

86.000 

56.798 

26.000 

90.600 

28.988 

60,000 

40.600 

60.000 
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Bonds: 

Hockins  Valiejr  1st  cons  mtg  1»W  4^.... 

Illinois   Central   iMt  4s 

Iowa  CttitnU  Ist  rtds  mtc  1961  4s 

Iowa  Central  1st  mtc  l*a  6s 

Kanawha  A  Mlchtgan  Ut  mtc  1990  48.... 
Kans  City  Ft  Scott  A  Mem  c  m  l9n  ta 
Xans  City  Mem  A  Blrm  gen  m  19S4  4a.. 
Kansas  City  A  Pacific  1st  mtg  1990  4i.... 
KsBsss  City  Sontlwni  1st  mt«  1960  Ss.... 

Kansas  City  Term  Ist  mts  1960  4s 

Kentucky  Central  1st  mtg  1987  4s 

Keokuk  A  Des  Moines  Ist  mtg  192S  6s.... 

KnozTtlle  ft  Ohio  1st  mtg  1925  «s 

Lake  Shore  A  Michigan  Southern  1928  4s 
Lake  Shore  A  Michigan  Southern  19S1  4b 
Leamington  A  St  Clair  Ist  mtg  1946  4s.. 
L^lgh  Valley  annuity  cons  mtg  Irred  Cs. 
Lehigh  Valley  Terminal  Ist  mtg  1»41  6s. 
Lahl^  Valley  of  N  T  let  mtg  1940  4Hb 

Long  Island  1st  cons  mtg  1991  6s 

LoulKTl  Henderson  A  St  L  1st  m  1940  5e 
LoulsTl  A  Naah  A  K  ft  C  dlv  1966  4c.... 
LoulsTi  ft'  Nash  N  O  ft  M  d  Ist  m  1980  Os 
LoulsTl  ft  Naah  P  ft  M  dlT  let  m  194t  4s 
Loula  ft  NashTllIe— So  Monon  col  1968  4s. 
Manitoba  ft  Soeastem  Ist  mtg  1929  4s.... 

Michigan   Central   deb   1929   4s 

Michigan  Ceotral  1st  mtg  1962  IHs 

Milw  BparU  ft  Nowestem  1st  m  1947  4s. 

Minn  ft  St  L  1st  ft  rfdg  mtg  1949  4s 

Minneapolis   St  Paul   ft   S   Ste   Marie  lat 

con  mtg  1988  4s   

Minn  St  Paul  ft  S  Ste  Marie  1st  eons  m 

1988     4s     

Mo  Kans  ft  Tex   St  L  dlr  1st  rfdg  mtg 

2001    4f    

Mo  Pacific  genl  mtg  1976  4s   

1st  ft  rfdg  mtg  1928  6s 

Ist   ft  rfdg  mtg  1928  6s 

Ist  ft  rfdg  mtg  1985  6a 

Nashrille    Chattanooga    ft    St    Louis    1st 

con  mtg  1928   6s 

New  Orleans  ft  North  Eastern  prior  lien 

mtg   1940   6a 

New   Orleans   ft    N   Eastern   rfdg   ft   Imp 

mtg  1%2  4Hs   

New  on  Terml  Ist  mtg  1968  4b 

New  York   Central  eq  1980-88  4^8 

New  Yoric  Cent  ft  Hudson  R  Mich   Cent 

col    1998   8Hs    

N  Y  C  ft  Hud  Riv  1984  4s 

N  Y  Cent  Lines  eq  1922  4%s 

1928  4^8 

1927  4H> 

N  Y  N  H  ft  Hart  conr  deb  1968  8^8.... 

N  Y  N  H  ft  Hart  conv  deb  1948  8s 

N  Y  Ont  ft  Westn   eq   1920   414b 

N   Y   Ont  ft  Weatn  nen  mtg  1966  4s 

Norfolk  ft  Western  1st  cons  mtg  1996  48. 
Northern  Pacific  gen  Hen  ry  ft  land  grant 

2047    88    

No  Pacific  Terminal   1st  mtg  1988  6b 

Ogdensburg  A  L  Charaplain  Ist  m  1948  48 

Oregon  ft  California  Ist  mtg  1927  6b 

Oregon  Short  Line  cons  Ist  mtg  1946  58.. 

Ist    mtg    1922    88 

rfdg    mtg    1929    48.... 

rfdg   mtg  1929   48 

Oregon-Wash  R  R  ft  Nar  1st  ft  rfdg  m 

1981    48     

Pennsylvania   genl   mtg  1966   4^8 

1986  4H« 

1985  4%B 

1988  5e 

genl  freight  eq   1920-22  48.. 
PennsyWanla  St  New  totk  Canal  cons  m 

1939    48     

Pennsylvaiiii  k  New  Yortt  Cihi!  ettti  intg 

1 939    4Vi*     

H*<Ht  *  t^aB»er&  lit  com  mti  1940  48.. t 


MariMt 

Amortized 

Talne 

Par  Talo* 

value 

tralne 

869.838 

850.000 

80Q.00O 

Sa.838 

176.806 

800.000 

164,000 

175.905 

70.600 

150.000 

70.500 

To.r.(iu 

108.611 

100.000 

88,000 

108. 5U 

48.811 

60.000 

98,000 

48.811 

188.426 

150,000 

168,000 

188.425 

96,950 

100.000 

77.000 

95.960 

120.000 

200.000 

120.000 

120.000 

7.808 

10.000 

6.800 

7,  €03 

28.102 

85.000 

90.000 

22.101 

97.233 

100,000 

79.000 

97,268 

108.208 

108,000 

71.400 

108.208 

287.548 

850.000 

256.000 

987.548 

497,178 

600.000 

460.000 

487.178 

286.870 

800.000 

987.000 

885.970 

25.000 

25.000 

17,750 

K.OOO 

122.000 

100.000 

188.000 

188.000 

188.400 

150,000 

158.000 

168,400 

808.192 

800.000 

184.000 

208.192 

104,909 

100.000 

98.000 

104.909 

188.854 

150,000 

146.600 

168.854 

82.329 

85.000 

80.860 

28.829 

118,888 

100,000 

107.000 

112.888 

196.598 

800.000 

188.000 

195.598 

98.911 

100,000 

74.000 

98.911 

77,847 

74.948 

68.810 

77.847 

146,078 

160.000 

128.000 

145.071 

81.880 

ino.oo^^ 

78.000 

81.8Sn 

142.889 

160.000 

188.000 

142.889 

98.000 

800.000 

98,000 

98.000 

8.890 

7.000 

6.090 

8.890 

98.488 

100,000 

87,000 

98.489 

88.000 

160.000 

98,000 

98.000 

88.880 

100.000 

81,000 

88.880 

848,488 

860.000 

895,000 

248,438 

48.075 

60.000 

46.600 

48.075 

108,766 

110.000 

94.800 

188,765 

861,880 

860.000 

960.000 

861,880 

160.000 

160.000 

144.000 

160.000 

101.886 

100.000 

98.000 

101,885 

47,710 

60.000 

94.600 

47.710 

180.896 

180.000 

189.600 

190.896 

76.881 

100.000 

89,080 

75.811 

190,780 

900.000 

170.000 

190.780 

6.000 

6.000 

4.900 

6.000 

49.809 

60.000 

47.600 

49,609 

49.989 

60.000 

47.000 

49.929 

8.856 

8.000 

4.490 

8,856 

7.878 

8,  COO 

6.940 

7. 278 

86.000 

85,000 

95.000 

95,000 

18.080 

16.000 

10.060 

13.090 

188.605 

12S.0OO 

106.250 

128.505 

18.278 

80,000 

18.000 

1S.2TS 

181.470 

148.000 

157,880 

in.m 

60.000 

50.000 

91.600 

6O.000 

99.470 

100,000 

98,000 

99.470 

108.729 

100.000 

98.000 

in«.72» 

25.888 

86.000 

95.600 

25.83S 

28.848 

86.000 

81.500 

23.S4I 

248.891 

850.000 

215.000 

248.891 

21.717 

25.000 

19,750 

21,717 

199.894 

800.000 

182.000 

199.894 

6.825 

8.000 

6.480 

6.825 

9.788 

10.000 

9.100 

9.788 

194.814 

800.000 

198.000 

194.914 

29.819 

SO. 000 

29,400 

29.819 

48.708 

60.000 

45.000 

48,W 

88.819 

89.000 

99,060 

.S:« 

49,  m 

I9|W9 

li;669 
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Book  Talue 

Fsorla  ft  Northweatern  let  int«  1926  SV^s.  t4.32S 

Pere   Marquette   let   mts   1956   6a 92,S12 

Ptttob  Cln  Chi  ft  8t  L  cons  mtg  1940  i^  102,382 

Reading  genl  mtg  1997  4m 8.0S0 

Rio  Oranda  Juncttoo  let  mtg  1939  6a 101,118 

Rio  Grande  Weatem  lat  cons  mtg  1949  4a  191.110 

Rutland-Oanadian  lat   mtg  1949   48 48,989 

Bt  LoQia   Merchanta  Bridge  Terminal  lat 

mtg   1930   6a    50.221 

8t  Loula  Sottthweetem  lat  mtg  1989  4a...  188,672 
Bt  Paul   ft  Eaatem  Grand  Trunk  lat  mtg 

1947    4)i«     60.000 

St  P  Minn  ft  Man  Pao  ext  1940  4a 182.280 

Scioto  Val  ft  N  Eng  lat  mtg  1989  4a 92,428 

Seaboard  Air  Ldne    lat  ft  cona  m  1945  68.  89.846 

Seaboard  ft  Roanoke  lat  mtg  1926  6a 101.083 

Siou  City  ft  Pacific  lat  mtg  1986  3^8..  22.496 

South  ft  North  Alabama  cona  mtg  1936  68  86.608 

Southern  lat  cona  mtg  1994  6a 201.747 

Southern  St  Loula  dlv  lat  mtg  1951  4a...  146,811 

Southern  Pacific  Cent  Pac  col  1949  4a....  10.899 

Southern  Pac  Co  conr   1984  68 103.682 

Southern  Pac  of  Cal  lat  cona  mtg  1937  Sa  211.744 

Terre  Haute  ft  Peoria  lat  mtg  1942  68....  20.298 

Tezaa  ft  Pacific  lat  cona  mtg  2000  6b....  99,666 

Toledo  ft  Ohio  Central  lat  mtg  1985  6a...  64.164 

Toledo  ft  Ohio  Oeot  gen  mtg  1985  6e....  106.166 

Tol  ft  O  Cent  Weetn  dlv  lat  mtg  1985  58.  64.761 

Tol  ft  O  Gent  Weatn  dlv  Int  mtg  19S5  5b.  5.438 

Tol  St  Loula  ft  Westn  pr  lien  1925  S^a.  241.060 

Toronto  Hamilton  ft  Buff  let  m  1946  4s..  47.962 

Waahlngton   Central  let   mtg   1948   48 47.966 

Wheeling  ft  L  Brie  lat  cona  mtg  1949  48.  237,082 
Wheeling  ft  Lake  Erie  Wheeling  dlv  lat 

mtg  1928  5a  106.831 

Wiaconatn  Central  lat  genl  mtg  1949  48..  182.661 

Wladlkawkas   R7   1>»7   4a 15.000 

Baltimore   Siiarrowa   Point   ft   Cheaapeaka 

lat  mtg  1958  4%a    28.816 

Brooklyn  Rapid  Transit   1921  7b 18.816 

Brooklyn  Union  Elevatrd  1st  mtg  1960  68.  103.216 

Chicago  Rallwaya  Co  aer  A   1927  6a 83.589 

Chicago  Rya  Co  aer  B  1927  5a 60,407 

Chicago  Rya  purehaae  money  1927  58 20.600 

Chi  Rya  adj  Income  1927  4a 18.920 

Cln  ft  Hamilton  El  lat  mtg  1918  6a 25.000 

Conn  Ry  ft  Ltg  lat  ft  rfdg  m  1961  4^8...  100,431 

Cona  New  Haven   Conn   1956   48 109,662 

Conaolldated  New  Haven   Conn   1956  48...  260,000 

Eaatem  MaBa  rfdg  mtg  1925  6a 3.169 

Eaatem  Maaa  rfdg  mtg  1948  4^a 86.671 

Hartford  Conn  lat  mtg  1980  48 101,469 

Interborough  Rapid  Tranalt  lat  ft  rfdg  m 

1966   6a    M.M* 

Mancheater   N    H    Traction    Lt    ft   Power 

1921    6a     100,460 

Mancheater  N  H  Trac  Lt  ft  Pwr  1962  6a..  98,662 
MInneapolla   St  ft  St  Paul  city   con   mtg 

1928  6a    199,751 

New  York  Railways  adJ  Income  1942  58...  20.700 

N  Y  Railways  lat  rl  est  ft  rfd  1942  4a...  26.220 

United  Traction  PItU  Pa  gen  mtg  1997  6e  44,000 
Wllklnaburg  ft   East   Pittsburgh   lat   mtg 

1929  68    26.000 

Winnipeg  Electric  lat  rfdg  mtg  1935  58...  104.022 

Worceater  Conaolldated   1927   5b 102.634 

American   Telephone   ft   Telegraph    col   tr 

194g   6s    23,000 

Buah   Terminal    Buildings    1960   6b 64,464 

Montreal  Board  of  Trade  1922  4%b 5*'*2 

Montreal  Lt  Ht  ft  Pwr  lat  mtg  1932  4%..  262. 9» 

New  York  Dock  lat  mtg  1961  48 *J!'IS 

Wash  Spokane  water  pwr  lat  rfdg  1989  5a  61.892 

Weatem  Union  Teleg  col  tniat  1988  5a....  ,••'*?* 

Weatn  Un  Tel  fd  ft  rl  eat  1950  4H> lB$,tiS 

total    of    bonda 847,886,161 


Market 

Amortised 

Far  ralue 

value 

value 

26,000 

22.760 

24,828 

100.000 

87.000 

92.812 

100.000 

96.000 

102,882 

10.000 

8,700 

8.010 

100.000 

87.000 

101,  U8 

200.000 

122.000 

191,110 

60.000 

84,000 

48.989 

60.000 

46,500 

60,821 

200,000 

140.000 

188,678 

50.000 

46,000 

60.000 

198.986 

159,028 

182,280 

100.000 

82,000 

93.428 

40.000 

88.600 

89.845 

100.000 

97.000    . 

101.083 

i'sooo 

i'f..r..po 

23.496 

82,000 

84,460 

86.608 

200,000 

186.000 

201.747 

150,000 

112.600 

145.811 

12.600 

10.000 

10.899 

100.000 

109.000 

108,588 

200.000 

200,000 

2U.744 

20.000 

18.000 

20,288 

100.000 

92.000 

99.566 

60.000 

M8.000 

54.164 

109. OOU 

79.0V0 

: 06. I 66 

50.000 

46.500 

64,761 

6.000 

4,500 

6,488 

250.000 

806.000 

241,060 

50.000 

88,600 

47,962 

60.000 

88.500 

47.956 

260.000 

167.600 

287.082 

100.000 

96.000 

106.281 

200.000 

152.000 

182.661 

100.000 

15.000 

16.000 

25.000 

22.260 

88,815 

23.600 

18.816 

18,816 

100,000 

88.000 

108,816 

86.000 

14.700 

88.589 

65.000 

26.000 

60.407 

122.000 

80.600 

80,500 

116.000 

18.920 

18.920 

50.000 

26.000 

86.000 

100,000 

84.000 

100,481 

113,000 

66.670 

109,662 

250,000 

147,600 

260,000 

5.000 

5,000 

8.169 

100.000 

62.000 

86,971 

100.000 

88,000 

101.469 

25,000 

17.250 

24,911 

100.000 

99.000 

100,450 

100,000 

92.000 

98,662 

200,000 

178.000 

199.751 

115,000 

20,700 

20.700 

57.000 

26.220 

26.220 

100,000 

44.000 

44.000 

60,000 

26.000 

2S.00O 

100.000 

98.000 

104.022 

100.000 

80.000 

102.684 

22.000 

20.980 

28.000 

55,000 

46.650 

54,464 

210.000 

199.500 

806.688 

260,000 

215.000 

252.988 

187,609 

100.875 

127,768 

50,000 

47.600 

61.898 

100,000 

92,000 

99.844 

150,000 

182,000 

168.816 

Mt.  669. 097 

844.776,854 

Mt.  886. 161 
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Stocks: 

US  BalUmore  A  Ohio   pfd   

2826  Chicago   ft   Nortbwestorn   com 

1024  ClD    Indlanapolk   ft   Woatern    pfd... 

1024  Cin   Indlaiupolto  ft   WMt«m  com.. 

806  Dalmwmre  Lftckawanna   ft  Westcra.. 

6$  G«orsla  R  R  ft  Banklns  Go 

100  LACkmwannA   R  R  of   N  J 

1100  N   r  Coat   ft  Hudson  RWer 

60  N«w    York    Conaolldated    com 

1500  N«w  York   New  HaTon  ft  Hartford. 

764  Pero  Marquetta  pfd    

3X2  Pero   Marquetto  com   

800  Renaaoiaer  ft  Baraiosa   

426  Sonthern   Pfd    

1000  Southern    Pactflc    

1389  Southwratem  R  R  Co  of  Oa 

1000  Hartford- Conn  Tr  Co  Hartford  Conn 

640  First    National    Hartford    Conn 

210  Security   Trust   Co  Hartford    Conn.. 

300  First   National    Mlddletown    Conn... 

200  American  E^xchang*  Nat  New  York. 

120  AUantlc   National    New   York    

126  Delaware  Lack  ft  Woitem  Coal   Co 

660  Hartford  City  Oaa  Light  Co  com.. 

840  Hartford  City  Oaa  Light  Co  pfd... 

SO  Hartford  Steam  Boilor  InapeeUon  ft 

Insur    Co    

ToUl  of  stocka  

ToUla  o(  honda  and   stocka, 


MMtal 

llaAat 

Book  Tahia 

Fhr  valM 

TahM 

vaiM 

tr.stt 

111,800 

88.400 

88.4N 

178,740 

888.600 

8tt,60O 

888.000 

•o.fn 

108.400 

ii.m 

18,888 

ie.S7T 

108.400 

8.144 

0.144 

81,8a 

40.850 

li8.8tt 

ia.858 

11.888 

1.000 

18.048 

U.OIB 

9.000 

10.000 

T.OOO 

T.080 

88.711 

uo.ooo 

80.800 

88.080 

8.000 

1.000 

750 

150 

840.8tt 

150.000 

54.000 

I4.000 

48.080 

70.400 

87.488 

87.486 

8.780 

88.800 

8.780 

8.180 

148. 80O 

80.0QO 

100.400 

100.400 

14.887 

4S.500 

88.88f 

80. 8» 

107.214 

100.000 

100.000 

10O.O0O 

187.508 

188.800 

188.644 

118.544 

I             188.086 

lOO.OOO 

485.000 

485.800 

66.488 

64.000 

180.000 

186.900 

SI. 780 

21»000 

80.100 

80.100 

si.orr 

80.000 

19.000 

19.000 

81.418 

80.000 

06.000 

66.000 

11.91S 

12.000 

86.000 

86,800 

>                 0.280 

0.850 

80.887 

80.087 

14.000 

14.000 

88.400 

88.400 

84.0K 

81.000 

84.060 

84.060 

8.800 

8.000 
81.601.000 

10.600 
81.088. 857 

10.500 

81.588.187 

81.088.8CT 

84».874.m 

161.  ISO.  «7 

I40.714.3U 

840.775,001 
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Agb  at  I88UB,  25 

AoB  AT  Ibsub.  36 

KnrD  OF  PoucT 

1&-TBAR  PUBIOD* 

15-TBAB  PBBXODt 

Annual 
pre- 
nuum 

Divi- 
dend 

Annual 

Divi- 
dend . 

liVvMir  ondownMiiit  wimiraiHm 

$68  82 

S230  86 

$70  50 

$250  13 

*  15-year  endowment  guarantee  dividend  oontract:  dividend  suarantoed.  $167. 
1 15-year  endowment  guarantee  dividend  oontraot;  dividend  guaranteed,  $183. 
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THE  UNION  CENTRAL  LIFE  INSURANCE  COMPANY 


1  WEST  FOURIS  STBEET,  GINCINKATI,  OHIO 

[Incorporated  and  commenced  bnalnefli  1M71 
JBBBB   R.    CLARK,   Preeldent  OEOBOE   L.    WHiLIAMS.    8«!r«tai7 

CAPITAL  $2,600,000 

INCOME 
First  year's  premiums,  witlumt  dednetioa....  $4,172,000  50 
Surrender  Tuues  applied  to  pay  first  year's 
premiums  ^ 10,070  90 

First  year's  premiums  on  original  poUoiaa.  $4,182,776  80 

Dividends  applied  to  purchase  paid-up  additicms 

and  annuitiea   470,204  70 

Surrender  yalues  applied  to  purchase  paid-up 
insurance  and  annuities 80,618  47 

Consideration  for  original  annuities  involving 
life  contingencies  00, 180  45 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies  1, 250  00 

New  premiums $4,775,014  51 

Renewal  premiums,  without  deduction,  less 
14,361.23  reinsurance   $14,607,402  00 

Dividends  applied  to  pay  renewal  premiums..     2,030,010  84 

Surrender  values  applied  to  pay  renewal  pre- 
miums           112, 001  30 

Renewal  premiums  for  deferred  annuitiea 17, 251  61 

Renewal   premiums    17,676,320  56 

Extra  premiiuns  for  total  and  permanent  disability  benefits 
included  in  life  poUoies 86,428  16 

Premium  income $22,637,760  22 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists   to   war    risk   insurance   bureau   in   accordance   with 

soldiers  and  sailors  civil  relief  act 1,853  75 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies  307, 030  12 

Dividends  left  with  company  to  accumulate  at  interest 50, 304  06 

Interest: 

Mortgage  loans $6,187,163  28 

Bonds  andatodcs 271,835  11 

Premium  notes,  policy  loans  or  liens  includ- 
ing $87.44  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors'   civil    rcOief    act 1,252,12131 

On  deposits 04,031  34 

From  other  sources 708  50 


Total  7,785»85840 
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DiBcount  on  claims  paid  in  advance £9788  67 

Rent    352,142  81 

Proceeds  of  policies  left  with  company  to  accumulate  at  in- 
terest      677,327  87 

Employees'  deposits  account  liberty  bonds 87>  964  00 

Policyholders'  deposits  account  liberty  bonds 2, 961  28 

Disability  suspense   14,000  00 

Profit  from  compromise  and  adjustment  of  mortgage  loans. ..  136,845  53 

Profit  on  unlisted  assets 8,944  66 

Agents'  balance  previously  charged  off 1,964  86 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  yic: 

Real  estate 4,026  13 

Oro88  increase,  by  adjustment,  in  booh  value  of  ledger  aeseU, 
via.: 

Bonds    2,133  95 

Total  Inoom*    181,878,946  80 

Ledger  Ajnets,  December  81»  1918 198,068,884  19 

Increase  ef  Capital 600,000  00 

Total    1166,497,079  49 


DISBUBSBMBNTS 
Death   claims,  16,009^825.08;    additions,   «89,- 

287.99    16,189,063  07 

Matured  endowments,  61,399,506.89;  additions, 

$83,041.84  1,482,548  73 

Matured  life  rate  endowments  (reserve,  61,307,- 

377;    surplus,   $1,113,117.78) 2,^0,494  73 

Total  and  permanent  disabilif^:  payments  to 

policyholders  during  year  15,804  66 

Net  losses  and  matured  endowments  $10, 107, 911  19 

Annuities  involving  life  contingencies 83, 250  71 

Premium  notes  ana  liens  voided  by  lapse,  less  $21,465  restora- 
tions     - 35,259  99 

Surrender  values: 
Paid  in  cash,  or  applied  in  liquidatian  of 

loans  or  notes $2,024,201  07 

Applied  to  pay  new  premiums,  $10,676.30; 

renewals,  $112,061.30   122, 737  60 

Applied  to  purchase  paid-up  insurance  and 

annuities ^ 30,613  47 

Total   2,177,452  14 

Dividends: 
Paid  in  cash,  or  applied  in  liquidation  of 

loans  or  notes $340,898  97 

Applied  to  pay  renewal  premiums 2,939,610  84 

Applied  to  purchase  paid-up  additions  and 

annuities 470,294  79 

Left  with  company  to  accumidate  at  interest  60, 304  96 

Totol  8,801,109  66 

( Total  paid  poUoyholdere $16,164,988US9) 
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Investigation    and    settlement    of    policy    cUims    inolnding 

$211.83  for  legal  expenses 211  83 

Claims  on  supplementary  contracts  not  involving  life  con- 
tingencies          181,134  09 

Dividends  and  interest  thereon  held  on  deposit  8urrend«r«d 
durinff   year    12, 965  51 

Dividends    to    stockholders     (declared    during    year,    oMh, 

$250,000;   stock,  $600,000)    760,000  00 

Commissions  to  agents: 

First  year's  premiumB,  $1,712,766.49;  re- 
newals, $1,140,681.69 «2,8S8,S47  08 

Aimuities  original,  $0,963.69;  renew«l% 
$616.60    10,47009 


ToUl   2,863,817  17 

Agencv  supervision  and  traveling  expenses  of  mpervisors. . . . 

Branch  office  expenses  and  salaries 

Medical  examiner's  fees,  $162,004.60;  inspection  of  risks, 
$19,370.96    

Salaries  and  all  other  compensation  of  offioers,  directors,  trus- 
tees and  home  office  emj^oyees 

Rent    

Advertising,  $30,184.78;  printing  and  stationeiy,  $66,628.08; 
postage,  telegraph,  telephone  and  express,  $41,617^;  ex- 
change, $933.53 

Legal  expense  

Fiuniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums  

Insurance  department  lioenses  and  fees 

Federal  taxes   

All  other  licenses,  fees  and  taxes 

Mortgage  expense  of  maintaining  mortgage  investments 

Mortgage  loan  expense  of  making  new  mvestments 

Liberty  bonds  paid  for  by  and  delivered  to  employees 

Return  to  policyholders  amoimt  paid  for  liberty  bonds 

Insurance  department  examinations  

Interest  on  sundry  small  claims 

Home  office  expense,  $47,629.33;  home  office  traveling, 
$9,667.89 

Gross  loss  on  unlisted  assets 

Gross  loss  on  mortgage  loans 

Interest  on  policy  claims,  $27,946.44;  surplus  interest  on  in- 
stalments, $8,958.77;  policy  deposits  and  interest  thereon 
withdrawn  (contracts,  $28,473.69;  surplus,  $16,709.44), 
$591,999.94     

Agents'  balances  charged  off 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    99  66 

Ch-osa  decrease,  hy  adjustment,  v^  book  value  of  ledger  osselv, 
vies,: 
Real  estate    47,248  21 


42,566  48 

95,221  83 

171,376  46 

783,436  71 

176,672  92 

129, 163  61 

22,322  33 

24,936  23 

164,213  63 

66,669  23 

369,  U8  33 

27,289  58 

110,633  77 

16,670  90 

71,210  03 

602,696  96 

94,696  93 

227  01 

26,666  21 

85  73 

67,197  22 

5,864  80 

191  79 

628,904  15 

95, 523  08 

Total  Disbursements    $23,781,918  87 


Balance  .$itljBU^4B  88 
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LBDQBR   ASSETS 

Book  value  of  leal  estate $2,646,321  38 

Mortgage  loan*    99,112,408  72 

PremiumB  reported  during  year  on  U.  S.  monthly  difference 
lists  to   war   risk   insurance   bureau   in   aocoraanoe   with 

soldiers  and  saUors'  civil  relief  act 2,049  01 

Loans  on  policies 18,281, 774  16 

Premium   notes    2,386,673  69 

Book  value  of  bonds 7, 316,216  00 

Cash  in  company's  office 2,693  21 

Deposits  in  trust  companies  and  banks  not  on  interest 1,086  63 

Deposits  in  trust  companies  and  banks  on  interest 1, 840,324  32 

AjocounU  collectible,  net 66,602  70 

Total  tlSl,646,149  09 

NON-LBDQBR    ASSETS 
Interest  due  and  accrued: 

Mortgage  losas $3,449,220  94 

Bonds    48,346  78 

Premium  notes,  policy  loans  or  liens 707,899  71 

Total  4 ,  206 ,  466  43 

Rents  due   3, 160  76 

New  business  Renewals 
Gross  premiums  due  and  un- 

reporUd    $18,662  45  $858,62178 

Gross  deferred  premiums 126,537  16  261, 460  07 

ToUls   $145,089  61      $1,120,07185  ' 

Deduct  loading 29,017  92  224,014  37 

$116,071  69  $896,067  48 


Net  uncollected  and  deferred  premiums 1,012,129  17 

GlOM  AiaoU .$196,866,906  97 

DEDUCT  ASSETS   NOT  ADMITTED 
Accounts  collectible,  debit  balances,  gross....        $74,296  31 
Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 

policy  liabilities  on  individual  policies 3,478  94 

Book  value  over  amortised  value  of  bonds. ...  2,127  71 

Total  79,897  96 


Total  Admitted  A««U $186,786,008  01 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  vis. :  i 

Actuaries'  table  at  4%  on  issues  of  and  prior 
to  1900 $21,846,520 

American  experience  table  at 
3%%  on  issues  of  and  subse- 
quent to  1901 $88,604,345 

Same  for  reversionary  addi- 
tions           3,645,760  _  . 
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American  experience  table  at  3^%  on  oo- 

ineurance  Y.  M.  C.  A.  group 24»  8S9 

Net   ^eeent   value   of    annuities 

(including  those  in  reduction 

of    premiumB)    on   following 

tables  and  rates  of  interest, 

yic: 

Actuaries,  4%    $36,884 

American    3V&%    personal    life 

income    56,478 

Mcaintock's  Z^%    470,142 

660,099 


Total   $114,682,4«3 

Deduct  net  value  of  risks  of  this  company  re- 
insured in  other  solvent  companies 1,666 

*  Net  reserve  (paid  for  basis) |114, 680, 707  00 

Extra   reserve   for    total    and   permanent    disability   benefits 

included  in  life  policies  79,689  00 

Present  value  of  amounts  not  due  on  supplementary  contracts 
not  involving  life  contingencies 1 ,603, 159  02 

Present  value  of  amounts  incurred  not  due  tor  total  and  per- 
manent disability  benefits   14, 000  00 

Claims  for  death  losses  in  process  of  adjust- 
ment or  adjusted  and  not  due $45,136  94 

Claims  for  death  losses  reported  no  proofs  re- 
ceived             355,994  71 

Reserve  for  net  death  losses  incurred  but  unre- 
ported            150, 000  00 

Claims    for  matured  endowments  due  and  un- 
paid    19,141  67 

Claims  for  death  losses  and  other  policy  claims 
resisted   45,200  00 

Claims  for  total  and  permanent  disability  bene- 
fits resisted   1,960  46 


ToUl  policy  claims 617, 433  78 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 128, 716  88 

Premiums    paid    in    advance,   including   surrender    values   so 

applied    190,005  17 

Unearned  interest  and  rent  paid  in  advance 101,  827  65 

Commissions  due  to  agents  on  premium  notes  when  paid 422,315  10 

Cost  of  collection  on  uncollected  and  deferred   premiums  in 

excess  of  loading  thereon 27 ,960  65 

Salaries,   rents,   office   expenses,   bills   and    accounts    due   or 

accrued    9, 063  87 

Medical  examiners  fees  due  or  accrued 21,  300  00 

Estimated  amount  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 458,074  87 

Dividends  or  other  profits  due  policyholders  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums            241 ,226  06 

Dividends  declared  on  or  apportioned  to  annual  dividend  poli- 
cies payable  to  policyholders  to  and  including  June  30,  1920.     2,  099,745  49 


•Net    reserve    as    computed    by    Ohio    Insurance    Department,    patd-for    basis, 
1114,627,757. 
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f  Divideads  declared  on  or  apportioned  to  defefred  dividend 
policies  payable  to  policyliolaeTS  to  and  inchidii^  December 

31,  1920 1,427^921  00 

t Amounts  set  ap^rt,  apportioned,  proTisionally  aaeertained,  cal- 
culftted,  declared  or  held  awaiting  apportionment  on  deferred 

dividend  pidicies 5, 057,603  00 

Special  renerve  for  xmapportioned  dividends  contingently  pay- 
able during  1820 2,100, WO  00 

Accrued  interest  on  unpaid  policy  claims 2,  848  00 

Proceeds  of  policies  left  with  company  to  aecumulate  at  in- 
terest and  accrued  thereon 946, 309  79 

Due  on  individual  accounts -. .  27 ,204  SI 

Surplus  interest  accrued  in  excess  of  contract  rates  allowed. . . .  21,842  63 

Deposits  account  liberty  bonds;  'by  employees  $17,260.21,  by 

policyholders  $5,847.77 23, 107  98 

Surplus  derived  from  non-participating  policies 184,231  60 

Surplus  representing  excess  of  amortized  value  of  bonds  over 

department  market  value 14, 768  30 

Capital    2, 500,000  00 

Unssslgaed  funds  (surplus)  derived  from  participating  policies    3,785,267  16 

Total    •l«6,78e,«08  01 


t  Schedule 
Shewing  amounts  Ml  apart,  apporfittied,  provitionaXby  (uceriahutd,  aUcidated,  declar§d,  or  held  awai^ 
ing  apportwntMnt  upon  deferred  dividend  policies 


Year  of  Issue 

20'3rear  period 

Miscellaneous 

Total 

Prior  to  1900 

$4,365,279 
810,220 
909,807 
66,265 
53,090 
36,452 
20,173 
15.405 

92,668 

$4,365,279 

1900 

td4,770 
24.249 
10,430 
t»,805 
9.014 
4,250 
S38 

3.810 

864 ,090 

1901 

i)34.056 

1902 

76,695 

1903 

62,395 

1904 

45.466 

1905 

24 ,423 

1906 

15,733 

Surphifl  rdoased  by  cHi>eontinua&ee  in  1010  on 
ftbove  forms  of  polici(^s  and  heJd  awaiting  re- 
apportionment in  1920 

96,487 

Totals 

S116.165 

$6,369,350 

$6,485,624 

30 
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Exhibit  of  Polioiks — Group  Inbukanob — Showing  Paid-for  Businsss  Only 

The  following  U  a  correct  statement  of  the  Group  Business  of  the  year  oi  Policy  Account  ai  it  stood 
at  the  close  of  business  D^'cember  31, 


Class  iriCATiON 

Total  BuBiNsas 

Business  in  fyrATE. 
OF  New  York 

Number 

Amount 

Number 

Amoun  t 

I  n  force  at  end  of  previous  year 

2 

$801,825 
770,475 

Increases ... 

Total 

2 

$1,672,300 

Contracts  terminated  by   surrender,   lapse  or 
expiry 

1 

$283,150 
1,100,500 

Decreases: 

By  doath $8,000 

By  withdrawal $1 ,092,500 



Total  terminated 

1 

$1,383,650 

In  force  at  end  of  year 

1 

$188,650 

' 

Distribution  of  business  in  force  at  end  of  year: 
One  year  term 

1 

$188,650 



BUSINESS   IN  THE   STATE   OP   NEW  YORK 
(Excluding    Group    Insurance)  * 

Number  Amount 

In   force   December   81,    1918 14,529  $57,143,755 

Issued    during    year 8,658  19,681,518 

Totals    18,187  $76,825,268 

Ceased  to  be  in  force  during  year 1,869  5,272,100 

In   force   December   31.    1919 16,818  $71,563,159 

Losses  and  claims : 

Unpaid  December  31.  1918 19  |61,632 

Incurred  during  year 225  875 ,270^ 

Totals 244  $936,902 

Settled    during   year    in     full.     $905,193 ;     by     com- 
promise,   $653    (actually    paid.    $5,347) 280  911.198 

Unpaid    December    31,    1919 14  $25,709 

Premiums    collected,    without    deduction $2 .  524 .  465 

♦  No  group  insurance  written  in  New  York. 
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INSURANCE  EXHIBIT 


Awwora  ] 
QroM  premianw  reorived  during  Gun  in  Loes  in 

theywr •.;      "Vi  Wa.462.a©4  81  surpIuB  surplus 

Dedu«t|flro«  uneoUeotad  and 
rfWTM  pn 


deferred  premiain*  of  (he  pr»- 

Tiouayear l.(W4.10196 

Balance |2l.3S8,592  85 

Add  gron  uncollected  and  de- 


ferred premiums  December  31, 

191W 1.265.161  46 

Total S22,6S3.754  31 

Deduct  groas  premiums  paid  in 
adTMioe  December  31, 1919. .  190,005  17 

^^     Balance $22,463,749  14 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  pre- 
Tiousyear 115,693  92 

Qroas  premiams  of  the  year $22,579,443  06 

Deduct  net  premimns  on  the 

18.017,254  07 


Trftading  on  groas  premioma  of 
the  year  (averaging  20.21  per 
cent,  of  the  groas  premiums) .  t4 .  562 ,  188  99 

Insurance  eipenses  paid  during 
tfaeyaar $4, SSI, 407  20 

Deduct  insurance  expenses  un- 
paid December  31  of  previous 
vear  (including;  $211,343.18 
loading  on  uncollected  and  de- 
ferred premiums) 895, 164  85 

Balance $3,956.332  85 

Add  inmrance  expenses  unpaid 
DecftDber  31.  1919  (including 
$253,032.29  loadiog  on  uncol- 
lected and  deferred  premiums)       1.218.951  59 

Inauranoe  azpensea  incurred 
during  the  year 5.175.284  44 

Loss  from  loading $613,095  15 

-.     .  Int»b»st 

lataraat.  Andends  aod  rents  re- 
ceived during  the  year $8,112,748  80 

Deduct  interest  and  rents  due 
and  accrued  December  31  of 
previousyear 4.265,554  04 

Balance $3,847,194  76 

Add  interest  and  rents  due  and 
accrued  December  31,  1919 . .       4 ,  205 ,  779  18 

^^     ToUl $8,052,973  94 

Deduct  interent  and  rents  paid 

L.  in  advance  December  31. 1919  101 ,827  65 

Balance $7,951.146  29 

Add  interest  and  rents  paid  in 
k...  advance  December  31  of  pre- 
'• .  vioua  year 52,620  46 

'^Sai;  . 

Interest  earned  during  the  year  $8,003,766  76 

Investment  exx>enses  paid  during 

^theyear $911,449  74 

Investment    expenses    incurred 

fe,  during  the  year 911,449  74 

Net  income  from  investments. . .  $7,092,317  01 

Interest   required   to   maintain 

reserve 4,065.364  20 

P7  «— _— ^_— _ 

Gain  from  interest $3,026,062  81 
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BifOSPAUTT 

Expoeted     mortality     on    set 

amount  at  risk 16,413,983  00 

Devth  loBRs  paid  during  the 

year $6,189,083  OT 

Deduct  death  looses  un])aid  D^* 

cember  31  of  previous  year.. .  995,805  20 

Balanoe t5,20B,257  87 

Add  death  losses  unpaid  D» 

cember  31,  1019 0M,8S1  65 

Death  losses  incurred  during  the 
year,  including  the  commuted 
value  of  instalment  death 
losses S5, 799,580  52 

Deduct  terminal  reserves  re- 
leased by  death  of  insured. .. .       1,706,700  00 

Actual  mortality  on  net  amount 
at  risk 4,090,799  52 

Gain  from  mortality 

ANNumxa 
Expected  disbursements  to  an- 

nuiUnts $31,348  00 

Deduct  reserves  expected  to  be 

released  by  death 13,716  00 

Net  expected  disbursements  to 

annuitants $17,627  00 

Actual  annuity  claims  incurred.  $33,250  71 

Deduct    reserves    released    by 

death  of  annuitants 28, 519  00 

Net  actual  annuity  claims  in- 
curred   4,73171 

Gain  from  annuities 

SURBXNDXRS,  LaFSES  AND  ChaKOES 

Terminal   reserves   on   policies 

and  additions  surrendered  for 

cash  value  during  the  year . . .     $1, 770, 580  00 
Deduct   amount   paid   on   the 

same 1,743,726  32 

Gain  during  the  year  on  said 

policies  surrendered  for  cash.  $29,853  68 

Terminal  reserves  on  jyalicies  6n 
account  of  which  extended 
naorance  was  granted  during 
the  year $601,125  00 

Deduct  indebtedness  and  initial 
reserves  on  said  extended  in- 
surance   566,676  56 

Gain  during  the  year  on  ex- 
tended insurance 44 ,  546  44 

Terminal  reserves  on  policies 
exchanged  during  the  year  for 
paid-up  insurance $28,601  00 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   28,013  22 

Gain  during  the  year  on  said 

paid-up  insurance 587  78 

Loss  from  changes  and  restora- 
tions made  during  the  year . . .  — 17 ,  081  82 

Gain  during  the  year  from  re- 
sarvea  released  on  lapsed  poli- 
cies on  which  no  cash  value, 
paid-up  or  extended  insurance 
was  allowed 89,532  16 

Total $144,438  24 

Total  gain  during  the 
year  from  surrendered 
and  lapsed  poUotes. . . . 


Gain  in 
surplus 


Loss  in 
surplus 


2,323,183  48 


12,805  29 


144,438  24 
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Dtvwmmv 

Gain  in  Loss  in 

surplm  surplus 

Dividends  paid  ttockholdera $750,000  00 

Dividend*  paid  policyholders  in  oash.$l  ,480. 1 1 5.07 ; 

left  with  the  company  to  accumulate.  $50,304.96.  $1 ,  530 .  420  03 

Dividends  applied  to  p«y  renewal  premiums 2,930,610  84 

Dividends  applied  to  purchase  paid-up  additions 
and  annuities 470,294  79 

Total $4,940,325  66 

Deduct  decrease  in  unpaid,  deferred,  apportioned 

and  provisionally  ascertained  dividends 119, 387  85 

Decrease  in  surplus  on  dividend  account 4.820,937  SI 

Spzciax.  Fxtndb 
Special  funds  and  special  reserves  December  31, 

1918 $798,479  02 

Special  funds  and  specisl  reserves  December  31, 

1919 198,999  90 

Decreaf^e  in  special  funds  and  special  reserves  dur- 
ing the  year 599.479  12 


PnoriT  AND  Loas  (Excludxnq  Investments) 

Carried  to  profit  account $1 ,954  86 

Carried  to  loss  account 95, 523  08 

Net  to  loss  account 93 .568  22 


INVESTMENT  EXHIBIT 

RsalEbtatb 

Gains: 

Profit  on  sales $4,026  13 

From  chan;re  in  difference  between  book  and 

market  value  during  the  year 3 ,724  22 

Total  gain  carried  in 7, 730  35 

LosiHf's: 

Losses  on  sales $99  56 

Decrease  in  book  value 47 ,  248  21 

Total  lo.«j  carried  in 47,347  77 

Stocks  and  Bonos 
Cains:     Increase  in  book  value,  other  than  for 

accruals 2. 133  95 

Losses:     From  chaniB'e  in  difference  between  book 

and  market  value  during  the  year 1,973  '••> 

Balance  of  investment  profit  and  loss  account.  . . .  138,733  60 

Loss  from  assets  not  admitted 77,331  92 

M IBCELLANBOUS 

Net  gain  on  account  of  total  and  permanent  disa- 
bility benpfits  or  additional  accidental  death 
benefits  included  in  life  policies 12,757  35 

Loss  from  reinsurance  not  admitted,  1918,  1919..  .  1.77'J  'V') 

Total  gains  and  losses  in  surplus  during  the 

yar $6,263,324  19  $6,406,031  13 

Surplus 

Surplus  December  31,  1918 $3,922,977   10 

Surplus  December  31.  1919 3,785,207  10 

Decrease  in  surplus 137. 709  94 

Totali $6,406,034   13  $6,406,034  13 


General  Interrogatories  Regarding  Gain  and  Loss  Exhibit 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  system,  th*?  preliminary  plan,  the 
tiodified  preliminary  term  or  the  select  and  ultimate  ba.'-i:*.' 
A.   Full  level  premium  reserve  system  ouly. 

Q.  Has  the  company  ever  i,--ufd  both  non-participating  and  participating  policies' 
A.  Yes. 
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Q.  Does  the  company  at  present  iasae  both  non-partidpating  and  participating  policies? 
A.  Participating  only. 

Q.  Give  the  amounts  of  insurance  in  force  under  each  of  thedM}  plans,  stating  separately  amounts 
of  annual  dividend  business  and  deferred  dividend  business  respectively. 
A.  Non-participating,  $18,581,237;  deferred  dividend,  $19,431,590;  annual  dividend,  $623,095,523. 
Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 
A.  No. 

ScHBDULK  Showing  Pbemiums,  Marqins  and  Expenses  for  the  First  Year  of  I!<78uraxcb 

(See  Ne»v  York  Inmrance  La«v.  S2stioa  37  as  a-n3il'?l.  aid  Sa-itiai  113.  ^ubiiWuin  11) 
Total  first  year's  premiums $4,248,260  28 

Mar^ns  on  business  issued  and  paid  for  in  1919  and  in  force 
December  31,  1919: 
Loadings  on  first  year's  premiums  actually  collected  in  1919  on 

business  in  force  December  31,  1919 $763,843  51 

Deduct  loadings  on  instalments  of  first  year's  premiums  deferred 

-  or  due-and-unreported  December  31,  1918 14,443  81 

^  

Balance $749,399  70 

Add  loadings  on  instalments  of  first  yoar'a  premiums  deferred  or 

r-  due-and-unreported  December  31,  1919 29,017  92 

F^,  

^'^        Total  loadings $778,417  62 

Mortality  gains  (by  "  vSelect  and  Ultimate  "  method)  on  policies  issued  and  paid 

••  for  in  1919  on  business  in  force  December  31.  1919 1,471.955  10 

f7  

}•  Total  margins  on  business  issued  and  paid  for  in  1919 $2, 250,372  72 

■**  Margins  on  paid-for  business  issued  and  terminated  in  1019: 

Full  gross  premiums  received,  $13,951.87  (including  $2,492.90  loading)  less  the  net 

cost  of  insurance  at  select  rates  for  time  the  policy  was  in  force 7,014  26 

Total  margins $2,257,386  98 

CommiR!=iions  on  first  year's  premiums  actually  disbursed  in  1019.  $1,712,765  49 

Deduct  coniuii&Mons  reported  as  to  be  paid  on  in.stalmcnts  of  first 
year's  premiums  deferred  or  due-and-unreported  December  31, 
1918 26,740  96 


Balance $1,686,024  63 

Add  commissions  to  be  paid  on  instalments  of  first  year's  premiums 

deferred  or  due-and-unreported  December  31,  1919 56,978  57 

Total  first  year's  commissions $1,743,003  10 

Medical  examinations  and  inspections  of  proposed  .risks: 

Actual  disbursements  on  this  account  in  1919 $171,376  46 

Deduct  amountd  reported  as  incurred  but  unpaid  on  this  account 

December  31,  1918 14,770  50 


Balance $1.50, CM  96 

Add  amount  incurred  but  unpaid  on  this  account  Deppmber  ."^l, 

1919 21,. 300  00 


Total  medical  and  inspection  fees 177,904  96 

Total  expenses  chargeable  to  the  procurement  of  new  busi:i  m.^  as  soecified  in  section 

97  (as  amendwi).  New  York  Insurance  Law $1 ,920,908  06 


Excess  of  margins  over  expenses $336 ,  478  92 


Phemiums,  Marqimb  and  Ekpbnsss  for  t:ie  C  ^mpany's  Total  Business 
Total  premiums  of  the  year $22.579 .  443  06 


Total  loadings  (excess  of  gross  premiums  over  net  premiums  by  standards  adopted 

Nby  the  company  under  section  84)  on  premiumd  of  the  year $4,562, 188  99 

Mortality  gains  as  per  Part  I  of  this  sehpdulo 1 ,476,476  46 

Total  margins  allowed  by  section  97  (as  amended).  Now  York  Insurance 

Law $0,038,665  45 

Total  expenses  incurred  by  the  company  in  1919  (includin  t  total 

first  year's  expenses  as  .shown  in  Part  I  of  this  schedule)    .    ...   $0,015,045  07 
Deduct  actual  investment  expenses  (not  exceeding  } 
of  one  per  cent,  of  mean  invested  assets)  plua  taxes 
on  real  estate  and  other  outlays  exclusively  in  con- 
nection with  real  estate $.')34 . .S)2  40 

All'other  taxes 52^ .  712  58 

1,0.->S,604  98 


Total  in-surance  exp?!ises  for  1910  directly  paid  or  i'lcurred  by  the  company .   $4 ,  086 .  UO  09 
Excess  of  tntal  mar^Lis  over  t.>tal  insurance  expenhes $1 ,052,225  36 
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BwmauL  Dmotn 


Nov 
TXOM  or  All  nn  PoucmoLDSHS  of  tri  CosfVAirr 


Btatb 


of 


SCBmOLB  OV  RSAS.  EVTATB  OwMSD,  CLAMBriBD  BT  StAT 


Stin 

MaitolTmlije 

»Mr  If  «d«> 

166,809^  ie> 

Ohio t . , ,    t 

2.546.473  BIk 

WMUncton 

32,954  72 

12.640*321  m 

BcBEBuiM  or  MamfQAmm  Owhbd. 


BT  BVATBB  AWP  ClIIIIIIHIBi 


0rAT»  OB  Oommnr 

AMOjmv  or  Pkincipax.  UifraxB 

Al^bftTna 

$1,008,471  11 

411.822  21 

2.211,791  34 

1,187.898  81 

257.070  33 

2.615.966  04 

467,261  80 

7,646.422  55 

7.256.922  22 

11,341.952  37 

2,101,161  63 

509.499  64 

21.728  77 

7.856.935  81 

985.186  20 

7,134.633  92 

1,808.710  70 

9.404.827  30 

287.875  83 

520.207  87 

6.415.070  63 

3,720,284  29 

2.480.983  84 

1.272,319  95 

841.472  59 

4.095.321  97 

5,242.004  82 

8.383.063  83 

646.177  00 

618.610  46 

41.676  74 

104,145  52 

224.010  64 

Arkftnaan 

^ftlifornia •  • •  • 

Colorado 

Georsia 

IdahoT. 

IlUnois 

lowm 

Kannaa 

Kentucky 

Ty>ui>naiia. 

M^fhigan 

Minneeota 

Missounr 

Montana 

Nebrauka 

New  Mraoo 

North  Carolina 

North  Dakota a . 

Ohio 

Oklahoma ^ ............................. . 

Oregon , 

South  Carolina. 

Routh  Dakota 

T«nnMffff« 

Texas 

Utah 

Virginia 

Washincfton 

Wyonung 

Porto  Rico ] 

Total 

699.112.408  72 
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ScHXDuu  OF  Bonds  Ownbd 


Cnitod  states  cooveralon  194«  3s 

l«t    Ub    1M7    S%8 

2d    Lib    conv    1942    4^b.... 

8r«  Lib  1928  4^8   

itk    Lib    1938    4^8 

Victory  Loan  1923  4%8   ... 

l8t   Ub  1947  3^8 

lot  LH>  oonv  1947  4^8 

2d    Lib    reg    1942   4s 

2d  Lib  coav  r«g  1942  4U>.. 

8d  Lib  1928  4^8 

4th    Lib    1938    41^8 

Ut   Lib   eoDY   1947  8Hs.... 

Ist  Ub   1247   S^ 

Ist  Lib  cout  cpn  1947  4s.. 
lat    Ub   cony   1947   4!4s.... 

2d    Lib   1M2   4a.. 

2d  Lib  cony  cpn  1942  4^8. 

2d   Lib  conr  1942  4^8 

8d   Lib  reg  1928   4V4s 

8d  Lib  coupon   1928  4^8... 

4tli   Ub  r«g  1938  4Vi8 

4th     Lib  coupon  1938  4^8. 

Victory   rag   1938   i%B 

Victory  Laas  cpn   1923  4%8 

War   Bar   Otf   1923  48 

^WSsr    8bt    Otts    1924    48.... 
Ist   Ub    cony   1947   4^.... 

2d  Lib  cony  1942  4^s 

id    Lib    1928    4Hs 

4th    Lib    1938    4^s 

Vktory    Loan   1923   4%s.... 

Totals     


Market 

Amortised 

Book  yaluo 

Par  yalne 

yalue 

yalue 

160.000 

160.000 

$45,750  00 

861.211  60 

800.000 

800,000 

300,000  00 

30U,O00  00 

1,500.000 

1,500.000 

1,600.000  00 

1.500.000  00 

1.255,000 

1,266,000 

1,256.000  00 

1,266,000  00 

2,050.000 

2.060.000 

2,060,000  00 

2,050.000  CO 

1.917.800 

1.817,800 

1,817,800  00 

1,917,800  00 

14,060 

14.060 

14.038  76 

14,026  98 

16.360 

15.860 

14.852  26 

16,222  68 

2.100 

2.100 

1,924  66 

2.083  82 

60,660 

«0,G60 

66.633  84 

60,188  86 

80.860 

80.860 

29.251  97 

80.312  84 

12.700 

12,700 

U.668  76 

12.577  10 

460 

460 

449  64 

447  f9 

1,200 

1,200 

1,199  04 

1.197  26 

260 

260 

238  88 

241  21 

»60 

960 

888  26 

909  91 

660 

660 

696  78 

619  67 

200 

200 

183  76 

199  86 

10,060 

10,060 

9.233  84 

8.642  47 

14.800 

14,300 

13,559  86 

13.840  86 

660 

660 

621  61 

532  76 

22,660 

22.660 

20,718  94 

21.680  41 

3,860 

8,860 

8.537  88 

3.760  09 

3.600 

8.600 

3,466  76 

3.490  60 

860 

860 

846  68 

346  09 

870 

1.000 

870  00 

870  -jU 

848 

1,000 

846  00 

m  00 

6.460 

6,460 

6,460  00 

5,450  CO 

2,100 

2.10O 

2.100  00 

2,100  00 

8.800 

8.800 

3.800  00 

3.800  00 

4.  (too 

4.600 

4.600  00 

4.600  00 

81.800 

81,800 
87.816,660 

81.800  00 
t7. 289, 319  89 

31,300  00 

87.816.216 

87.314.088  29 
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Dbibbbso  Dxtidbmim  Paid  zw  IQIQ  Pam  $1,000  or  IxsmLUiOB 


Aqb  at  Imud,  26 

AoB  AT  Imub.  35 

Kind  or  P6iict 

20-TBAS  miOD 

20-TaABPBDOO 

AunMl 

dflnd 

Anniiftl 
pre- 
mium 

DiW- 
dead 

20-|«yment  life 

t27  09 

$291  00 

$34  08 

$3M  S7 

AoB  AT  lesus,  45         Aaa  at  lesim,  65 
20-i»ymeiitlile I      $46  08  1    $682  27  1  |  
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UmON     MUTUAL     LIFE     INSURANCE     COMPANY 


396  CON*GRESS  STREET,  PORTLAND,  ME. 

[Incorporated  1848:  commenced  business  1849] 
ARTHUR  L.  BATES,  President  SYLVAN   B.   PHILLIPS,   Secretary 

INCOME 
First  year's  premiums,  without  deduction,  lees 

$1,661.67  reinsurance $294,939  64 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities   72,957  67 

Surrender  values  applied  to  purchase  paid-up 

insurance  and  annuities 36, 691  83 

Consideration  for  original  annuities  involving 

life  contingencies  It  000  00 

New  premiums $404,689  04 

Renewal    premiums,    without   deduction,    lees 

$8,54i8i    reinsurance $1,911,677  66 

Dividends  applied  to  pay  renewal  premiums..         171,243  86 

Surrender  values  applied  to  pay  renewal  pre- 
miums     3,394  63 

Renewal  premiums 2,086, 216  04 

Premium  income $2, 490,806  08 

Premiums  reported  during  year  on  U.  S.  monthly  difference 
lists  to  war  risk  insurance  bureau  in  accordance  with  soldiers 

and  sailors'  civil  relief  act 267  17 

Consideration  for  supplementary  contracts  not  involving  life 

contingencies    34,792  66 

Dividends  left  with  company  to  accumulate  at  interest 11 ,469  19 

Interest: 

Mortgage  loans $40, 161  06 

Collateral  loans   6,916  92 

Bonds  and  stockfl 667, 889  03 

Premium  notes,  policy  loans  or  liens  includ- 
ing $16.76  interest  received  on  bonds  de- 
posited with  company  under  soldiers  and 

sailors'  civil  relief  act 160, 120  79 

On  deposits   8,718  17 

From  other  sources 4, 67'8  63 


Total     878, 383  69 

Discount  on  claims  paid  in  advance 60  33 

Rent    68,248  16 

Agents'  balances 741  21 

Profit  and  loss,  miscellaneous 2,060  20 

Salaries  retained   120  00 
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Gross   profit   on   sale  or   maturity   of  ledger 
asBets,  viz.: 

Bonds    $2,262  65 

Stocks   16, 048  73 

18,311  38 

Qro98  tftcrecwe,  by  mdfu&iwnemt,  im  h^ok  9alv€  •/  Udj^  osseitf, 
viz.: 
Bonds    33,887  61 


Total  Income  $8, 688, 116  4S 

Ledger  Assets,  ]>wemb«  St,  ISIS 19,631,411  77 

Total    128,160,688  86 


DISBU&SOMBNTS 
Death  claims,  $851,887.18;  additions^  $22,582.58      $874, 469  76 
Matured   endowmcvto,   $698,857.67;    additions, 

$6,641.18 605,498  85 


Net  losses  and  matured  endowmanta $1, 479, 968  SI 

Annuities  involving  life  contingencies 5,726  68 

Premium  notes  and  liens  voided  by  lapse,  Issa  $1,230J»6  res- 
torations   6, 361  10 

Loans  to  policyholdera,  tMa  company's  policies  as  collateral, 
notes  voided  by  lapse,  less  $17,614.11  restorations 91,447  81 

Surrender  values: 

Paid  in  cash,  or  apfUed  in  liquidation  of 

loans  or  notes $701, 134  15 

Applied  to  pay  renewals 3,394  53 

Applied  to  purchase  paid-up  insurance  and 
anauities    35, 691  83 


Total   740,220  61 

Dividends: 
Paid  in  cash,   or  applied  in  liquidation  of 

loans   or   notes $246,511  66 

Applied  to  pay  renewal  premiums 171,243  86 

Applied  to  purchase  paid-up  additions   and 

annuities    T2, 967  6T 

Left  with  company  to  accumulate  at  interest  11,459  19 


Total   

{Total  pmd  policpKoldera $2,825,897.11) 

Investigation  and  settlement  of  policy  daine  ineludhig  $236 

for  legal  expenses 

Claims   on  supplementary   contracts  mot  ixvoMng  life  con- 
tingencies     

Dividends  and   interest  thereon  held  on  deposit  surrendered 
during   year    

GonntiaeionB  to  agents: 

FiTBt  year's  premiums,  $130,911.98;  renewmi%  $197,614.18.. 
Gbmpcnaation  of  managers  and  agents  not  paid  by  cammiasion 

for  obtaining  new  insurance 

Ageacy  supervision  and  traveling  expenses  of  supenrii 


502,172  40 

886  00 

16,866  66 

3,889  82 

237,926  16 

46  82 

1S«5S8  84 
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firanch  ofiSce  expesMe  and  salaries 

Medical  examiner's  fees,  $17,546.50;  inspecti(Mi  ol  ridoB,  $1,132 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  employees 

Rent 

Advertising,  $3,103.43;  printing  aad  stationery,  $6,039.63;  post- 
age, telegraphy  telephone,  expresH,  $4,641.47 ;  exchange,  $339.78 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  ajid  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

InsaraiiGe  defttrtment  licenses  and  fees 

Federal  taxes : 

All  other  licenses,  fees  and  taxes 

Miscellaneous  profit  and  loss,  $1,493.10;  mortgages,  profit  and 
loss,    $2,718.80 ; . 

Miscellaneous,  including  $542.78  traveling;  $3,359.66  library 
bureau;  $1,500  safe  deposit  boses;  $140.08  rerfcained  Mlaries 
disbursed 

Gross  loss  on  sale  or  maturity  oi  ledger  assets,  vis.:     bonds. . 

Oro88  decrease,  by  adfusiment,  in  hook  value  of  ledger  assets, 
viz. : 

Bonds    169,973  44 


74,980  53 

18,678  60 

10»,27S«1 

29,261  03 

14, 124  31 

3,150  00 

500  57 

23,278  34 

14,791  7» 

40,812  58 

3,113  53 

4  18 

7,496  28 

4,211  90 

6,799  06 

1,653  «5 

T0tAl  Disbuzaementi   $3, 618, 4M  51 


Balum  j|lt,i47,J07  74 


LSD6BB  ASSBTS 

Book  value  of  real  estate 9727,5«5  42 

Mortgage  loans 792,039  83 

Collateral  loans 113.471  00 

Premiums  reported  on  U.  S.  monthly  difference  lista  to  war  risk 
insurance  bureau  in  accordance  with  Beldiers  and  sailors' 

civil  relief  act 484  Of 

Loans  on  policies 2,790,172  73 

Premium  notes   72,301  39 

Book  value  of  bonds,  $12,711,768.05,  and  stocks,  $2,127,555.28.  14,839,323  33 

Cash  in  company's  office 091  03 

Deposits  in  trust  companies  and  banks  mot  on  MtoroBi 14,322  29 

Deposits  in  trust  esiiLpaiiies  and  banks  on  interest 194 ,  736  63 

Total   il9»547,lD7  74 

NON-LEDGER    ASSETS 
Interest  due  and  accrued: 

Mortgage  loans    $11, 360  74 

Bonds    180,733  63 

Collateral  loans 1,470  87 

Premium  notes,  policy  loans  or  liens 41 ,229  23 

Total   : 234,  794  47 

Rents  due  and  aocmed. 3,844  €t 

Due  from  other  companies  for  losses  or  claims  on  policies  of  this 

eompany  reinsured;  Connecticut  General  Life  Ibs.  Co 19,519  W 
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New  btisinesa  Benewalt 
Gro88   premiume   due   and   unre- 
ported           $2,967  66  $109, 766  24 

GroM  deferred  premiums 17,799  77  121,283  29 

ToUlB    $20,767  43  $231, 049  63 

Deduct  loading 4, 193  00  46,672  01 


$16,564  43       $184,377  52 


Net  uncollected  and  deferred  premiums 200,941  95 

GroM  AsMts  $20,006,209  86 

DEDUCT   ASSETS   NOT   ADMITTED 

Premium  notes,  policy  loans  and  other  policy 
assets  in  excess  of  net  value  and  of  other 
policy  liabilities  on  individual  policies  includ- 
ing $1,395  premiums  more  than  90  days  past 
due    $1, 826  00 

Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized      726,023-28 

Collateral  loan  and  accrued  interest  thereon  in 
excess  of  collateral    16 ,  510  25 


Total    744,358  53 


Total  Admitted  AsMta $19,861,861  8S 


LIABILITIES,   SURPLUS   AND  OTHER  FUNDS 
Net  present  value  of  all  policies  "  paid  for  "  and  in  force  on 
December  31,  1919,  as  computed  by  company  on  following 
tables  of  mortality  and  rates  of  interest,  viz.: 
Actuaries'  table  at  4%   on  all 
issues    prior    to    January    1, 

1901  $4,646,744 

Same  for  reversionary  additions  31,268 


American    experience    table    at 

3%   on  all   issues  subsequent 

to  January  1,  1901 $12,770,625 

Same  for  reversionary  additions  522,  439 


Net  present  value  of  annuities 
(including  those  in  deduc- 
tion of  premiums)  on  fol- 
lowing tables  and  rates  of 
interest,  viz.: 

Actuaries  4%    $133 

American  3%    11,  370 

McClintock  3%%    26.  500 


$4,678,012 


13,293,064 


38,003 


Total    $18,009,  079 

Deduct  net  value  of  risks  of  this  company  re- 

infiured  in  other  solvent  companies....*....  9,206 


Net  reserve   ( paid  for  basis) $17 ,  999 .  873  OO 


•Net    reserve    as    computed    by    Maine    Insurance    Department,    pald-for   basis t 
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Present  value  of  amounts  not  due  on  supplementary  contracts 
not  inyolyinff  life  contingencies 134, 129  00 

Claims  for  death  losses  in  process  of  adjustment 
or  adjusted  and  not  due $66,488  32 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived      98,09142 

Reserve  for  net  death  losses  incurred  but  un- 
reported      6,  500  00 

Claims  for  matured  endowments  due  and  un- 
paid      12, 859  77 

CHaims  for  death  losses  and  other  policy  claims 

resisted   2,000  00 

Annuity  claims  involving  life  contingencies  due 

and  unpaid 136  92 

Total  policy  claims  186,076  43 

Dividends  left  with  company  to  accumulate  at  interest  and 

accrued  interest  thereon 44,254  30 

Premiums   paid    in   advance,   including   surrender    values   so 

applied    3,316  99 

Unearned  interest  and  rent  paid  in  advance 31 ,040  20 

Commissions  due  to  agents  on  premium  notes  when  paid 2, 900  00 

Commissions  to  agents,  due  or  accrued 2,000  00 

Cost  of  collection  on  imcollected  and  deferred  premiiuns  in 

excess  of  loading  thereon 5, 000  00 

Salaries,   rents,   office   expenses,  bills   and   accounts   due   or 

accrued   5,000  00 

Medical  examiners'  fees  due  or  accrued 8, 000  00 

Estimated  amoimt  of  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  this  statement 45,000  00 

Dividends  or  other  profits  due  policyholders  induding  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    29,  767  16 

Salaries  retained    120  00 

Agents'  balances    741  21 

Unassigned  funds  ( surplus)    764,633  03 


Total   119,  Ml,  851  82 
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BUSINESS  IN  THB  8»ATB  OP  NEW  YORK 

(Excluding    Group    Ingurance)  * 

NmBbcr 

In    force   December   31,    1918 8 ,  465 

iMued  daring  year    432 

Totals    !  sTaW 

Ceased   to  be  in  force  during  year 342 

In   force   December   31,    1919 3 ,  555 

Losses  and  claims : 

Unpaid    December    81,    1918 12 

Incurred  during  year    72 

Totals    M 

Settled    during    year    in     full,     $107,615 ;     Hj     com- 
promise,  |1,000    (actually   paid,  $1,046) 83 

Unpaid  December  81,  1919 1 

Premiums  collected,  without  deduction 

*  No  group  insurance  written. 


Amofint 

$5»497,967 
959,008 

$6,456,975 
637,384 

$5,819,641 


$14,799 
93,966 

n08,765 

108.615 


$100 


$193,094 


Gain  and  Loss  Ezhibit 

INSURANCE  EXHIBIT 
RumciNo] 


Qrofls  premiums  received  during 
the  year $2,491,062  25 

Deduct  gross  uncollected  and  de- 
ferred premiums  of  the  previous 
year 291,118  09 

Balance $2,199,944  16 

Add  gross  uncollected  and  de- 
ferred premiums  December  31. 
1919 251 , 806  96 

Total $2,461,751  12 

Deduct  gross  premiums  paid  in 
advance  December  31. 1919 3,316  99 

Balance $2,448,434  13 

Add  gross  premiums  paid  in  ad- 
vance December  31  of  previous 
year 1.758  01 

Gross  premiums  of  the  year f2,450 ,  192  14 

Deduct  net  premiums  on  the  same.     1,965,818  46 

Loading  on  gross  premiums  of  the 

year  (averaging  10.77  per  cent. 

of  the  gross  premiums) 

Insurance   expenses  paid   during 

the  year $505,497  42 

Deduct  insurance  expenses  unpaid 

December  31  of  previous  year 

(inchiding  $59,388.09  loading  on 

uncollected   and   deferred   pre- 
miums)          124,724  41 

Balance $380,773  01 

Add  insurance  expenses  unpaid 
Deoeinber  31,  1919  (including 
$50,805.01  loadins  on  uncol- 
lected and  deferrea  premiums).         118,765  01 

Insurance  expenses  incurred  dur- 
ing the  year 

Loss  from  loading 


Loastn 
wargAim 


$l8i,373  ^^ 


499.538  02 


111.154  3& 
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Interert.  diTidends  and  rents  re-  Onin  in  Loee  in 

ceired  during  the  year $930, 082  08  eurplua  eurplus 

Deduct  interest  and  rents  due  and 
accrued  December  31  of  pre- 
vioosyear 249,500  10 

Balance $087,175  98 

Add  interest  and  rents  due  and  ac- 
crued December  31, 1919 238,041  10 

Total •925,817  14 

Deduct  interest  and  rents  |>aid  in 
advance  December  31, 1919. . . .  31.040  20 

Balance 1894.770  94 

Add  interest  and  rents  paid  in  ad- 
vance December  31  of  previous 
year 28.485  95 

Interest  earned  during  the  year. .  $923,202  89 

Investment  expenses  paid  during 

the  year $80,400  13 

Investment  expenses  incurred  dur- 
ing the  year 80,400  13 

Net  income  from  investments $830, 802  70 

Interest  required  to  maintain  re- 
serve   000,819  00 

Gain  from  interest $230,043  70 

MoBTALrrr 

Expected  mortality  on  net  amount 
at  risk $071,225  00 

Death  los^ies  paid  during  the  year .       $874 ,  109  70 

Deduct  death  losses  unpaid  De- 
cember 31  of  previous  year 202 ,  912  03 

Balance $071,557  73 

Add  death  losses  unpaid  December 

31.  1919 153,560  74 

Death  \omen  incurred  during  the 

year,   inrluding   the   commuted 

value  of  intitalment  death  losses.         825, 118  47 
Deduct  terminal  reserves  released 

by  death  of  insured 35S.072  00 

Actual  mortality  on  net  amount 

at  risk 407,046  47 

Gain  from  mortality 204 ,  178  53 

AmcurriES 

Expected  disbursements  to  annui- 
tants   $5,228  42 

Deduct  reserves  expected  to  be 
released  by  death 3,064  50 

Net  expected  disbursements  to 
annuitants $2 ,  163  92 

Net  actual  annuity  claims  in- 
curred   6, 720  68 

Loss  from  annuities 3 .562  76 

SnRBBXDBRS,  LAPSES  AND  ChaNQSS 

Terminal  reserves  on  policies  and 

additions  siirrondered  for  cash 

valup  during  the  year $705,422  07 

Deduct  amount  paid  on  the  same .         700.465  60 

Gain  during  the  year  on  said  poU- 

cies  surrendered  for  cash $4,956  47 

Terminal  reserves  on  policies  on 
account  of  which  extended  in- 
surance was  granted  during  the 
year $158,807  96 

Deduct  indobtedness  and  initial 
reserves  on  said  extended  insur- 
ance   151,259  22 

Gain  during  the  year  on  extended 
insurance 7,548  74 
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Terminal  reaerveB  on  polioies  ex-  Qain  in  Lom  in 

changed   during    the   year   for  aurplue  surplus 

paid-up  insurance $39,210  20 

Deduct  indebtedness  and  initial 
reserves  on  said  paid-up  insur- 
ance   43,863  18 

Qain  during  the  year  on  said  paid- 
up  insurance — 4 ,  002  08 

Loss  from  ohan^  and  restora- 
tions made  durmg  the  year — 7 ,  036  96 

Gain  during  the  year  from  re- 
serves released  on  lapsed  policies 
on  which  no  cash  value,  paid-up 
or  extended  insurance  was  al- 
lowed   11.997  73 

Total  gain  during  the  year 
from  surrendered  and 
lapsed  poUdes 12,813  00 

DiVIDSKDS 

Dividends  paid  policyholders  in  cash,  $246,011.68; 

left  with  the  company  to  accumulate.  $1 1 .459. 19.       $257 ,  970  87 

Dividends  applied  to  pay  renewal  premiums 171 ,243  86 

Dividends  applied  to  purchase  paid-up  additions 

and  annuities 72,957  67 

Total $502,172  40 

Deduct  decrease  in  unpaid,  deferred,  apportioned 
and  provisionally  ascertained  dividends 2,665  86 

Decrease  in  surplus  on  dividend  account 4.)9 ,  501  54 

PROriT  AND  Loss  (EXCLUDINO  iNVBaTMBNTS) 

Carried  to  profit  account $2,060  20 

Carried  to  loss  accoimt 1 .  493  10 


Net  to  gain  account 567  10 

INVESTMENT  EXHIBIT 

Stocks  axd  Bonds 
Gains: 

Profits  on  sales  or  maturity $18,311  38 

Increase  in  book  value,  other  than  for  aooruals. .  33,887  01 

From  change  in  difference  between  book  and 

market  value  during  the  year 0,862  36 

Total  gain  carried  in 62,061  36 

Losses: 

Loss  on  sales  or  maturity $1 ,  653  95 

Decrease  in  book  value,  other  than  for  amortisa- 
tion          169.973  44 


Total  loss  carried  in 171 ,627  39 

Loss  on  other  investments,  vis.: 

Mortgage  sold 2,718  80 

Gain  from  assets  not  admitted 1,454  50 

Balance  unaooounted  for 6.687  81 


Total  gains  and  losses  in  surplus  during  the 

year $517,118  24      $699,267  64 

Surplus 

Surplus  December  31,  1918 $946,782  43 

Surplus  December  31,  1919 761. 633  03 

Decrease  in  surplus 182,149  40 


Totals $699,267  64      $699,267  64 

-     -aa  a    J'   r     ■       '  '  ■  a 

General  Interrogatories  Regarding  Gain  and  Loss  Ezhibita 

Q.  Does  the  company  value  on  the  full  level  premium  reserve  syvtem,  the  preliminary  term,  the 
modified  preliminary  term  or  the  select  and  ultunate  basis? 
A.  On  the  full  level  premium  reserve  system. 

Q.  Has  the  company  ever  issued  both  non-partioipating  and  participating  policies? 
A.  No,  except  a  few  miscellaneous  non-participatin?  cases  ^ears  ago. 
Q.  Does  the  company  at  present  issue  both  Q3n-participating  and  participating  policies? 
A.  Participating. 

Q.  Has  the  company  any  assessment  or  stipulated  premium  insurance  in  force? 
A.  No. 
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I  Shoitimo  ruiiiiws,  Maroikb  and  Expxifsss  vor  vbm  Fnmt  Tkas  or  1 

(See  New  York  InsumQce  Law.  Sectioa  07  «i  mmmdad,  and  SeotioB  103,  miiiirMiwi  11) 

Total  first  year's  premiums 1303,021  9S 

MarcinB  on  businras  issued  and  paid  for  in  1910  aad  in  foroe 
December  31,  1910: 
Loadings  on  first  year's  premiums  astuaUy  collected  in  1010  on 

busineBB  in  force  December  31,  1910 967^168  4A 

Deduct  loadinss  on  instalments  ol  fini  year's  premiums  deferred  or 

due-and-unreported  December  31,  1918 3.890  6ft 

Balance 063.481  75 

Add  loadings  on  instalments  of  first  year's  premiums  deferred  ar 

due-and-unreported  December  81.  1010 6.247  38 

Total  loadings 869.670  18 

Mortality  gains  (by  "  Select  and  Ultimate  "  method)  on  policies  ivaed  aadpasd  for 
in  1019  on  buKMM  in  foroe  December  31.  1010 105,252  69 

Total  margins  on  business  issued  and  paid  for  in  1919 8174.981  08 

Margins  on  paid-for  business  issued  and  terminated  in  1910: 
Full  grods  premiums  rerrived.  f  1,&12.30  (including  $428.57  loadim).  less  ih»  nafe 

oost  of  insurance  at  select  rates  for  time  the  poiiey  wsas  in  foaqe 000  flD 

Total  margins $175,871  32 


Commissions  on  first  year's  premiums  actually  diabiaaad  in  1919.       8180,911  90 

Deduct  commissions  reported  sa  to  be  said  on  instalmeate  of  fint 
year's  premiums  deferred  or  dua  snn  naisparted  December  31, 
1918 5.723  08 

Balance 8125, 188  95 

Add  commisi«ions  to  be  paid  on  instalments  of  first  year's  premiums  

deferred  or  due-and-unreported  Deeember  31.  1919 9,909  94 

Total  first  year's  commismons $135, 149  89 

Compenpation  not  paid  by  commis8ion  for  services  in  obtaining  new  insurance 

(ezcliuiive  of  salanoa  paid  in  good  faith  for  agency  supervision) 45  32 

Medical  examinations  and  iaspectiona  of  propsasd  riaks: 

Actual  disbiuHrmeutu  on  this  account  in  1019 818,678  50 

Deduct  uti:ou:ttd  reported  as  incurred  but  nnpHd  oa  tlM»  account 

December  31,  1918 7.300  00 

Balance 811.878  50 

Add  amounts  incurred  but  unpaid  on  this  account  Daetmbar  81« 

1910 8.000  00 

Total  madical  and  inspection  fees 19.378  50 

Total  expenses  chargeable  to  the  proearenent  of  new  bunness  as  spaoified  iBSaoCioii 

97  (as  amended),  New  York  Insurance  Law 8154,573  71 

Elzcess  of  margins  over  eipensea $21,297  61 


PRBiaTTMS,  Margins  and  Expbnbbs  for  thb  Cou^Avr'a  Tovix  Buamia 
Total  premiums  of  the  year 82.450. 192  14 

Total  loadings  (azosss  of  voes  premiums  over  net  premiums  by  standards  adopted 

by  the  company  under  Section  84)  on  premiums  of  the  year $4S4 .373  68 

Mortality  gains  as  per  Part  I  of  this  schedule 106, 192  19 

Total  margins  allowed  fay  Seetioo  97  (as  amended),  New  York  l»«fmnoe 

Law 8090,585  87 

Total  expenses  incurred  by  the  coxnpany  in  1919  (including  total      ^^ 

first  year's  expenses  as  shown  in  Part  I  of  this  schedule) $585,988  15 

Deduct  actual  investment  expenses  (not  exceeding  i  of  one  per  oent. 
at  mean  invested  assets),  plus  taxes  on  real  estate  and  other  out- 
lays exclusively  in  connection  with  real  estate,  $86,400.13;  all 
other  taxes,  $61426.57 133,826  70 

Total  insurance  expenses  for  1919  diraeily  paid  or  iiMuncd  by  tha  company.        44&,  1 11  45 

Excess  of  total  margins  over  total  insurance  mpaniw 8142.454  42 
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Sfboxal  DiPoeR  8a 


Mor  n 

a  CoMPAJrr 

BrtAin  OR  Cotnnwr 

Par  value 
ofdepMit 

VlTwimft 

$11,000  00 

Cniui^a 

2,057.689  17 

Total 

$2,068,689  17 

SOHXDULB  OF  RsAli  BSTATB   OwKKD.  ClaBSUISD  BT   StaTBS 


8rATa 

Market  value 

niinoia 

$240,314  67 

M*in4» .                          .               . 

487,250  75 

Totel 

$727,565  48 

SCHBDULB  or  MOBTOAGBi  OwifBD.   ClASSIFIBD  BT  StATBS 


Statb 

Amount  or  Pbincipal  Unpaid 

Farm  propertiea 

Other  propertiaa 

M^tM  .        

$4,200 

$764,339  83 

Nortii  Dakoto 

2,000  00 

nijnOif r    .,    . ,    .    r    r    ,    .    -    , 

5,000  00 

"gi^iffmff 

1.500  00 

Oregon 

15.000  00 

Total 

$4,200 

$787,839  83 

Aggrf^B^te-  •  - 

$792,089  8$ 

60,800  00    3.040  00 


BCBEDULB  or  CoUiATBRAL   LOANS 

Poit  1  —  Shmnn{f  aU  CoUaUral  Loant  in  Force  DBcember  31,  1919 

Market 

Shai«B  Par  value  value 

44  Camden  ft  Rookland  Water  Co  Me $4,400  00  $1,760  00 

16  WeBtbrook  TruBt  Co  Me 1,600  00  1,600  00 

608  Glencoe  Lime  A  Cement  Go  St  Louia  Mo  Voting 

Tniat  Certificate  Com 

259  Glencoe  Lime  ft  Cement  Co  St  Louis  Mo  Votins 

Trust  Certificate  Pfd 25,000  0)  11,655  00 

100  Central  Maine  Power  Co  Augusta  Me  Pfd 10, 000  00  10 , 700  00 

300  Central  Maine  Power  Co  Augusta  Me  Com 20,000  00  6,000  00 

Atlantic  Oulf  and  Weat  Indies  Steamship  Lines 

Me  5s  1959 1,000  00  820  00 

Hudson  Navigation  Co  of  N  J  6s  1938 1,000  00  600  00 

York  Light  &  Heat  Co  Me  5a  1927 500  00  500  00 

Wiscaaset  Town  of  Me  4b  1921 1,000  00  1,000  00 

12  Pennsylvania  Railroad  Co GOO  00  504  00 

Nowata.  Okla  Street  Improvement  6s  1920-21..  2,614  18  2,614  18 

Leadville  Water  Co  Colo  Ist  Ref  Mtge  5s  1940.  5 , 000  00  4 ,  500  00 

Rensselaer  Water  Co  N  Y  1st  Mtge  4is  1922.. .  1 ,  500  00  1 ,  425  00 

Winterport  Water  Co  Me  let  Mtge  4s  1922 750  00  727  50 

50  Biddeford  National  Bank  Me 5,000  00  6,600  00 

150  Portland  Gaa  Light  Co  Mo 7,500  00  8,025  00 

18  PeppereU  Manufacturing  Co  Me 1,800  00  3,906  00 

140  Limerick  National  Bank  Limerick  Me 14 ,  000  00  35 .  000  00 

106  Limerick  Water  &  Electric  Co  Me 10,500  00  10,500  00 

170  Limerick  Mills  Limerick  Me  Com 17.000  00  8,500  00 

850  Camden  A  Roekland  Water  Co  Me 35,000  00  14,000  00 


Amoimt 
loaned    Rate 
$1,465  6 

1,200  6 


30,150 
10,000 

2,000 
290 


14.400 
1,350 

39,000 

13.616 


6 
6 

6 
$ 


Total $113,47 
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Part  3  —  Shawinff  ail  loan§  duekarg^  in  whcU  or  tn  part  during  1019 


Market 

value 
when 
repaid 

Amount 
of  loan 
repaid 

Date  of 

loan 

Date  of 

Rate 
of  in- 
terest 
on 
loan 

Name  of  actual  borrower 

t336 

♦5.540 
•1.307 

$611 

60 

6.000 

1.200 

Not.  10. 1901 
Sept.  30, 1913 
June  19, 1914 
June  19, 1914 

Feb.     8.1919 
Dec.  16,  1919 
Feb.    6.1919 
fiept  20. 1919 

0 
6 
6 
6 

Albert  W.  Butler 
Louise  M.  Dnimmond 
Vernon  F.  Weet 
Vernon  F.  Weet 

Total. . . 

$6,861 

•  Partial  payments. 


ScHBDULB  or  Bonds  and  Stocks  Ownbd 


Bonds:  Book  value 

British    roneola    2»i8    $27,740  00 

Canada   1929   5^8    26,000  00 

Victory    Loan    1934    b^B 50.000  00 

Victory    Loan    1934    6V^a 24.188  4S 

War   Loan    1925    6s 48,973  98 

1923  5s 98.493  61 

1931  5s 31.822  It 

1931  58 49,475  18 

1937  OS 81.870  72 

United     Kiiu!om     Gt     britain    A,    Ireland 

1937     5»tj8      49. 5(«  04 

United    KlnRcom   (Jl    Urit   &   Irt-   1937  o^r^a.  46.24o  26 

Unllotl  SlatfH  2d    Lib    1942    4'48 10<i.000  00 

3d    Lib    1928    4Us 200.000  00 

4th     Lib     1938  41-48 lOO.dOO  00 

193S  4^8 33.0u7  02 

1938  414a 28.578  45 

193S  4V48 4.6S5  82 

1938  4^8 33.007  02 

1938  4^8 91,845  64 

Victory  Ln  notes  1923  4%8.  100,000  00 

Ada  Co   Idaho  roa.l   &  brllK**   1935  4>4s....  20.449  17 

ArtamH    ('o    r)hio    funrlliig    U<1'.    5b 7.892  08 

Adams    Co    Ohio    rfdg   1934   6s 14.730  46 

Aiken   Co  S  C  public   dobt  lliL'6  58 10,3S0  02 

Akron    Ohio   Are   siallon   192i    5b 10,077  31 

Alberta    (.'an    deb    1924    4>2S 4«,840e6 

Allegheny    Co    Pa    1925    48 5.088  78 

Alliance  Ohio  hospiUl   1935  58 5.271  07 

193«  5s 6,283  48 

1936  5s 10,666  90 

An9on  Water   District    Me  water  1941  4V^8  10.375  11 

Ashland   Wis   rfdg   1932    4^8 15,148  05 

AshUbula   Ohio    school    1928   Ss 6,179  16 

1929-30  5s 10.894  21 

1938  5s 11.080  98 

Astoria  Ore  water  1925  6b 16, 118  78 

Astoria  Port  of  Ore  municipal   1939   68 9.843  39 

Astoria    Port   of   Ore    municipal   1939   68...  5.000  00 

Austin   Tex   sewer   1920   5s 5,006  11 

Baltimore   Md    schoolhouse    loan    1957    48..  10.500  68 

Baltimore  Md  public  park   19.'j5  4b 51,148  68 

Bayonne   N   J   funding   1928   Tvs 20,679  28 

Belding  Mich   water  works   19r.5   4b 9,59149 

Bell    ro   Ky   road  &   bridge   19.'K   Ss 5.388  70 

1910  6fl 10,940  86 

1945  5« 11,072  12 

1945  68 10,819  24 

Beltrami    Co   Minn   highway   1925   Ga 10,646  69 

Beltrnmi    Co    Minn    highway    1926    68 16.818  66 

BllllnKB   Mont   water   1934   5h 5,113  88 

BirmlnRham    Ala    Imp    East    Lake    series 

1920     88     30.000  00 

Blackhawk    Co    Iowa    funding    1922    6s 5,086  78 

Boston   Mass  city  loan  schools   1946  3'/4b..  10,118  88 

Boston    Mass   highways    1936   48 25.898  62 

Boulder    Colo  water  works    1921    4H« 6.986  60 


Market 

Amortized 

Par  value 

value 

valu- 

148.667 

$27,740 

627.740  Oo 

26.000 

26,260 

26.000  00 

60.000 

61.000 

60.000  00 

25.000 

16.600 

24.188  41 

60,000 

48.500 

48.973  98 

100,000 

97,000 

98.493  61 

82,500 

81.636 

81.822  12 

60.000 

48.600 

49,475  16 

86,000 

84.160 

81.870  78 

50.000 

48,600 

49.509  04 

50.000 

48,500 

46,245  26 

100.000 

100.000 

100.000  00 

200,000 

200,000 

200,000  00 

100.000 

100,000 

100.000  00 

35.000 

82.660 

38.007  02 

26.000 

28.260 

28,576  46 

6.000 

4.660 

4.685  68 

85.000 

82.660 

33.007  02 

100.000 

18.000 

91.845  64 

100.000 

100.000 

lOO.OCiO  00 

20,000 

19.800 

20.419  17 

7.500 

7.960 

7,892  08 

14,000 

14.700 

14.7S0  46 

10.000 

10.200 

10.3S0  02 

10.000 

10.200 

10.077  81 

60.000 

47,500 

40.840  66 

6.000 

4.900 

5.(08  78 

6,000 

5.300 

6.271  07 

6.000 

6,300 

6.283  46 

10.000 

10.600 

10.666  90 

10.000 

10.000 

10.375  11 

16,000 

16.000 

15.143  06 

6.000 

6.160 

6.179  16 

10,000 

10.800 

10.394  21 

10,000 

10.600 

11.030  98 

16,000 

16.000 

16.118  78 

10.000 

10,200 

9.843  38 

5.000 

6.100 

6.000  00 

5,000 

6.000 

6.006  11 

10.000 

9.600 

10.500  63 

60,000 

47.600 

61.148  58 

20.000 

10.800 

20.679  23 

10.000 

9.100 

9.591  49 

6,000 

6.160 

5. 383  70 

10.000 

10.800 

10.940  36 

10.000 

10.400 

U.072  12 

10.000 

10.400 

10.819  24 

10.000 

10.400 

10.646  69 

16.000 

16.600 

16.818  55 

6.000 

6.060 

5.113  88 

80.000 

80.000 

80.000  00 

6,000 

6.060 

5.085  73 

10.000 

8.700 

10.118  38 

36.000 

24.000 

26.808  62 

7,000 

7.000 

6.986  60 

Digitized  by  V^UO^IC 
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Brniuiwtck  Co  Va  road  19S4  Ss 

IMO  68 

1941  68 

1942  68 

1944  6a 

Bruoawk  *  Topsham  wrt  dlst  Me  1939  4b. 

Buff&lo  N  T  river  Im  19S9  48 

Buncombe  Go  N  C  road  *  bridge  1988  68. 

1989  68. 

1941  68. 

1945  68. 
1944  68. 

1946  68. 

1946  68. 

1947  68. 

1948  68. 

1949  68. 
Cabarrua  Co  N  C  funding  19S8-S6  68 

1986  68 

1987  6a 

1938  58 

1989  68 

1940  6b 

1941  68 

1942  68 

Cabell   Co  W  Va  road  1944  4H« 

1944  4^ 

1946  68 

1946  68 

Calloway   Co  Ky   funding   1921-29   4%8.... 
1929  4%a 

1980  4^8 

1981  4^ 

Cambridge  Maaa  water  loan  1988  4b 

Campbell   Co   Tenn   road   1946  68 

Campbell  Go  Tenn  ectaool  192S  68 

Campbellton    N    B    deb    gtd    by    ProT    of 

New  Brunswick  1961   48 

Canton  Ohio  ecbool   1966  68 

Canton  O  aewage  treatmt  plant  196S  68... 

Cape  BCay  Co  N  J  road  1946  68 

Carbon  Co  Utah  ct  bae  aer  A  1929  68 

Carleton  Co  N  B  court  bae  deb  1920  4s. . 

1922  48.. 

1928  48.. 

1926  48.. 

1927  48.. 

1928  4a.. 

Cartbage  Mo  scbool  1928  48 

Oartbage  Mo  water  worka  1928  68 

Catbollc   Scbool   Commiaalon  of  Montreal 

P  Q  Can  deb  1946  4a 

Central  Falls  R  I  funding  1941  48 

Cbarleaton  W  Va  scbool  1942  4^8 

CharlottesTlUe  Va  scbool  1988  68 

Cbatunooga  Tenn  wbarf  1946  i^a 

Cbeyenne  Wyo  rfdg  water  1986  4^8 

Cbickasba  Okla  bd  of  ed  1986  68 

Cblckasba  Okla  bd  of  education  1986  68.. 

Cblllicotbe  O  genl  rfdg  1928-86  68 

Chillicothe  O  genl  rfdg  1980-82  68 

Christian  County  Ky  road   1946  4^ 

Christian  County  Ky  road   1946  4Vfc8 

Cincinnati   O   Millcreek   sewer   1965   4^. 

Clartte  County  Wash  bridge  1986  68 

Clatsop   County  Ore  road  1984   68 

CloTOland  Ohio  water  works  1949  4^.... 
ClOTeland   Ohio  water  works  1968  A\^... 

Coffeyrille  Kan  school   198S   68 -, 

Colorado  Sprlnga  Colo  rfdg  1924  48 

Columbia  County  Ore  road  1924   68 

Coryallis  Ore  sewer  1960  68 

Cote  St  Antolne  Can  1984  48 

Council  Bluifs  Iowa  water  works  1922  4^8 

Council   Bluffk  la  wtr  wka  1927  4%s 

Cranston  R  I  schlhse  A  bridge  1989  SHs.. 
Cumbeiland  Md   imp  1966  4Hs 


Market 

Amortized 

Book  value 

Par  value 

value 

value 

6,126  77 

6.000 

5.000 

5.126  77 

6,160  25 

5.000 

6.000 

5.160  25 

6.164  97 

6.000 

6.000 

6.164  97 

6.169  47 

5.000 

6.000 

5.169  47 

6,177  87 

6.000 

5.000 

6.177  87 

80,896  26 

80,000 

28.200 

80.896  26 

10.482  89 

10,000 

9.700 

10.482  89 

1.062  88 

1.000 

1.020 

1,062  33 

8.193  44 

8,000 

3.060 

8,193  44 

1,068  43 

1.000 

1.020 

1.068  48 

1,072  06 

1.000 

1.020 

1.072  06 

8.82129 

8.000 

8.060 

8.221  29 

8.226  17 

8.000 

8,060 

8.226  17 

8,280  88 

8,000 

8,060 

8,280  83 

8,285  89 

8,000 

8,060 

8,235  29 

8,289  66 

8.000 

8,060 

8,289  56 

4,824  85 

4,000 

4.080 

4,824  86 

6.268  88 

6.000 

6,100 

6,263  83 

2,114  39 

2,000 

8,040 

2,U4  89 

2.119  09 

2,000 

2,040 

8,119  09 

2.128  68 

2,000 

2.040 

8.128  68 

2.127  86 

2.000 

2,060 

2.127  86 

4.268  96 

4,000 

4,120 

4.263  95 

4.271  80 

4.000 

4,120 

4.271  80 

4.279  82 

4,000 

4,120 

4.279  32 

4,979  64 

6.000 

4.760 

4,979  64 

9,969  08 

10.000 

9.600 

9,959  08 

10.626  00 

10.000 

10.100 

10,626  00 

10.728  00 

10.000 

10.100 

10.728  00 

11.261  27 

ll.OOO 

11.000 

11.261  27 

2,067  84 

2,000 

2.000 

2.067  84 

8,110  60 

8.000 

8.000 

8.110  60 

6.198  44 

6,000 

6.000 

6.198  44 

4,768  74 

6,000 

4.860  • 

4,768  74 

16.006  40 

16.000 

16.150 

16.006  40 

6.120  61 

6.000 

6.000 

6.120  61 

19,647  67 

20.000 

16.600 

19.647  67 

U.267  20 

10,000 

10,700 

11,267  20 

10.681  47 

10,000 

10.600 

10. 681  47 

27.146  96 

26,600 

27.080 

27,146  96 

7.000  00 

7,000 

7,000 

7,000  00 

999  49 

1.000 

1.000 

999  49 

1.994  62 

2,000 

1,940 

1.994  62 

1.992  41 

2,000 

1,900 

1,992  41 

1.986  69 

2,000 

1.840 

1.986  60 

1.984  79 

2.000 

1.820 

1.984  79 

1.988  07 

2.000 

1.800 

1.988  07 

10.000  00 

10,000 

9.900 

lO.OOOOO 

21.600  00 

81.600 

21.600 

21.500  00 

60.800  18 

60.000 

89,000 

50.800  18 

9.820  60 

10,000 

9.200 

9.320  50 

6,116  98 

6.000 

4.860 

5.116  98 

14.622  69 

14.000 

14.480 

14.622  69 

80.982  07 

80,000 

28.800 

80,982  07 

10.081  80 

10.000 

9.700 

10.081  80 

10.667  96 

10.000 

10.400 

10.667  96 

6.287  82 

6.000 

6.200 

6.287  22 

10.469  08 

10.000 

10.260 

10.469  08 

6.224  87 

6,000 

6.140 

6.224  87 

16.677  96 

16.000 

14.700 

16.577  96 

16.590  48 

16.000 

14.700 

16,690  48 

10.828  57 

10.000 

10.200 

10.228  57 

10.088  69 

10,000 

10.100 

10.088  69 

26.000  00 

26.000 

K.260 

26.000  00 

10.000  00 

10.000 

10.000 

lO.OOOOO 

5.177  84 

6.000 

6.000 

6,177  24 

10.668  68 

10.000 

10.100 

10.658  68 

4.947  69 

6,000 

4.900 

4.947  69 

6.088  02 

6.000 

6.060 

6,088  01 

25.796  62 

26,000 

26.000 

26,796  62 

47.104  49 

46.000 

86.900 

47.104  49 

10.066  99 

10.000 

10.000 

10.065  99 

9.907  70 

10.000 

10.000 

9,907  70 

4.669  94 

6.000 

4.400 

4.669  94 

26.696  86 

25,000 

26.000 

26.696  86 

Digitized  by  VjOOQIC 
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UvtoH  MuTUix  LiFs  IsiBvajiscB  Company 


IW1» 


Oijrahogft    Co   O   firooklyn-Biictaton   brgv 

1M3   &■    10,774  M 

Cuyahoga    Co   O   Brook lyn-BrlshtOB    brg« 

IW4     >«     M.l»tf 

Cujralioca  Co  Ofalo  Claguo  roi4  1920-SS  G«  S4.S14  21 

Cuyalioga   Co  O  X>«t-8up  brt*  1M2  4^1..  «,afit  86 

IMS  4^a..  CJn  63 

1943  4Vi8..  i.aS2  11 

1M4  4^..  «,aM  69 

3«44  4^i..  i.370M 

1S44  4Vi0..  S.11S  66 

JS46  4^8..  SL4B3  29 

DaiUs  Toxaa  «r»  sUUon  1916  4^ l,l»ti  84 

1917  4%i S.tt»  28 

1941  i^» 906  M 

1948  4)^8 1.187  18 

1944  4^ 8.182  48 

1946  4)^8 8.966  66 

water  wka  193606  4a 84,600  00 

Daoburj   Conn   vator  1946  4a M.  403  88 

OaTldaon  Coualy  Tenn  Hyd«a  Ferry  brga 

19»   4Vi8    16.738  26 

Dvrieme  Co  Ky  road  A  brld^i  1840  4Hb->  4.U)9  81 

1941  4^8..  •i.U3  08 

1842  4H«->  4>U6  18 

»43  414s..  4.119  03 

1M4  4^8..  4.121  82 

1845  4^..  4.184  60 

Daytoo  Ohio  Mhl  bld^  4b  eita  fd  1934  6a.  86.478  95 

D<*laware  Co  Ohio  road  1920  is 7.014  61 

Deta^mre  Co  Oklo  road  1921  6a 8.014  26 

D«laiwmre  Stata  hoapiUl  1927  4a 46,000  00 

D«a  Moines   Iowa   school   1926  4)^8 4.022  42 

1987  4V^s 4.626  33 

1986  4Vi8 4.088  12 

1988  4V6B 8.623  09 

Dubuque  Co  Iowa  county  hospital  1937  6a  6,048  39 

Dutath    Minn  aebool    1921    6a 12.U4  61 

watar  ft  light  1836   4s 16.368  62 

arater  4b   light  1686  48 14.735  98 

Darham    N    C   fuading    1925    6s 5.672  92 

Durham  N   C  sewerage   1929  4%S S6.192  41 

naval  Co  Fla  special  Ux  school  1946  6s..  13.791  97 

DuTSl  Co  Fla  spocial  tax  school  1946  6s..  18.686  69 

Eaat   Clevpland  O   school   19CS   6a 6,277  40 

East   Cleveland    Ohio   school  1836   6s 18,787  68 

Eaat  Liverpool  Ohio  water  wfea   1924  6s..  6.098  98 

K   Bt  I^uia   III  school   1930  fa 18,629  96 

Cdgefxmtb  Co  N  C  brldgo  1866  6s 1,082  38 

1947  6a 2,188  62 

1948  58 2,192  10 

1949  8a S.186  64 

1950  M 8,198  88 

19316a 1.100  98 

BdBonton  Prar  at  Alb  Can  arbl  1864  6b.  21.817  74 

Clyrla    Ohio    paTliiK    1928-38  4^ 18.206  29 

Everett  Wash  water  supply  1936  69 16,618  24 

1886  68 6.409  11 

1886  6b 16,227  33 

FairmODt   W  Ta   school    1942   Sa 14,210  08 

FayattA    County    W    Va    nia«1atorial    dist 

or    Wiyettevtlle    1933    6b f,  188  11 

Fayette    Co    W    Va    magisterisl    dlst    of 

F^yetteTllIe  road    1934    58 6,189  53 

Fialay   Ohio   CrynUI  av  sewer  1821-24   68.  2.014  13 

S  Parte  addn  sewwr  1920-24  5s  8.610  06 

TtitTd   Bt  pavg   1920-24   Ss 2,612  46 

Thtrd  St  pavg   »20-24   58 2.615  23 

Fort  Collins   Colo  park    1923  6a 18,000  00 

Fort  Kc>nt   Maine  1922  48 6,030  19 

Ft  William  Prov  Ont  Can   deb  192fi  4J^8..  18,863  33 

Ft  Worth  Tex  flra  hall  aer  18  1849  ih^»...  16.818  59 

Imp    snr  19    1960   4%s 10.065  53 

arM    Bor  10   1948   4^8 26.886  06 

arhl    eet   12   1948  4^8 80,289  46 

2rt   Por  rfdg  1841   4r 6,749  10 

atrwt   ser  8  lt6B  4%» 6.828  10 

Ft  Worth  Tex  wtr  wks  ex   4b  Imp  ser  IS 

1951    5b    10,808  88 

Foetorla    O    school    1926-36    B» 9,825  06 

Fostoria    Ohio    water   wks    1927-39    68 6.302  63 

Frankfort  Ky  ranewal  bridge  18IS  4%8....  6,000  00 


Far  valna 

10.680 

16.680 
24.000 
6.806 

6.006 
6, 066 
6.000 
6.000 
2,000 
8,000 
2,000 
8,000 
1.000 
8.000 
4,000 
2.686 
21,686 
66.680 


4.680 
4,686 

4.600 

4.600 

4.000 

4.000 

26,060 

7.000 

8,680 

46.686 

4.660 

4.000 

4.06O 

8.000 

6.000 

12.000 

16.000 

16.000 

5.800 

86.400 

13.000 

17,000 

6.000 

10,000 

6.000 

10,000 

1,000 

2.060 

2.000 

2.000 

2.600 

1.000 

26.000 

10.000 

10.000 

6.000 

16.000 

14.000 

6.000 

6.000 
2.000 
2,600 
2,600 
2,500 
18.000 
6.060 
18.863 
15.000 
10.000 
26.000 
20.000 
6.000 
6.000 

10,000 
9.500 
5.000 


Markot 

Amortlsad 

▼alM 

mim 

10.600 

10.  n4  84 

16.760 

16.228  46 

24.240 

24.311  21 

6.000 

4,JUi8 

6.600 

6.808  0 

6,000 

4.1BU 

6.000 

6.366  68 

6.000 

6.370  88 

2,000 

2.119  66 

8.000 

8.483  29 

1.980 

1.990  84 

8.870 

2.988  82 

900 

995M 

2.970 

2.3S7  12 

3.960 

3.982  40 

2.070 

8.806  60 

22.660 

U.rm  00 

46.000 

60.403  98 

24,600 

25.733  26 

3.880 

4.109  91 

8.880 

4.113  08 

8.880 

4.116  12 

8.080 

4.U0  03 

8.880 

4.121  82 

8.880 

4. 124  60 

26.260 

26.478  95 

7,600 

7.0U61 

8,030 

3.014  26 

88,600 

40.000  00 

8.860 

4.022  42 

2.880 

4.026  23 

2.000 

4.028  U 

2,0T8 

2.023  09 

6.060 

5.043  88 

12.120 

12,  U4  51 

14,100 

U.J08  62 

14.100 

14.725  83 

6.160 

6.072  93 

24.  TM 

26.183  41 

13.200 

12.781  87 

17,340 

1S.US5  69 

6,300 

5.2n  40 

10,600 

10.7S7  «3 

6.100 

6.099  92 

10,400 

10.629  96 

1.000 

1,002  3S 

8.800 

8.188  62 

2,000 

2.10i  to 

2.000 

2,186  54 

2.000 

2.1««2 

1,000 

1.100  88 

21.000 

22.817  74 

10.100 

10.246  29 

10.000 

10.81S  84 

6.000 

6.460  11 

U.000 

10.227  82 

14.200 

14.210  02 

6.00 

6.168  11 

0.660 

6.128  68 

2,026 

2.014  13 

2,020 

2,010  06 

2.626 

2.612  46 

2.621 

2.616  23 

12.000 

13.000  00 

6.000 

6.020  19 

18.760 

l».aS3  83 

14.400 

15.318  »9 

8.000 

1J0.06S62 

•4.006 

26.3Xi06 

18.200 

20.289  46 

S.400 

6.748  10 

4.800 

6.028  10 

10.200 

10.303  88 

9.986 

9.825  06 

6,386 

,..A»2« 

5.000  6,386  6.302  a 

B.oeftgitized  by  ^ftJrtL)Uy  tjOlK)  00 
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UmiDV  Mmm^jL  Lnrx  Isbtbjwor  Coivwdrr 


Ml 


Vk^dtortotOB  N  B  deb  19M  4tf. 9§4  96 

IMS  4«, mw 

1939  40. 8il  85 

1940  4a 966  79 

19414s. 96178 

1942  4». 4fll9S 

1946  4s. 18,7»  06 

«al^M«on  Tez  m»  wsll  Imp  1966  6a 4.968  90 

QttlTWton  Texaa  aMi  wall  iii9  1960  5b....  9.967  80 

Oastoa  Co     N  C  public  road  1986  4a 4,868  88 

OrsM.  Raplda  WkA  water  wdlte  1988  4^  r.966  07 
Great    Falta   Mont   water   filtration    plant 

1916    4^     .: ».lf69  69 

Orest   Fklla   Ifust  water   filtiMlon    plant 

1666    4Ha «,ail04 

Oreens  Co  Temi  rsad  1948  6s 1»,668  50 

Haltftuc  N  8  del»  1946  48 66.066  79 

llMB41tDn  Ont  Caiif  deb  1988  4H«. 6ev4ft3  26 

Hsm41«on  Co  Tens  ct  booae  »4I  4H>---<  60,064  08 

court  hoOTS  1948  4^  U,l»8  18 

Erlanser  ksap  1946  58  16,666  89 

Hannoek  Co  OIUo  road  1922-96  ea 96.9r6  66 

RarMa  Co  Ohia  ot  hse  1920««  6fe 6,itO  18 

«ar«n  Co  O  raad  1920  Sa 4»aN  08 

Hefeaa  Mont  rtdB  aer  1  1926*  ia 6»166  97 

1927  es 6vZ86  88 

1928  8a 6.999  64 

ftV#  city  wr  aar  I  1925  4^b  1I»]»1  67 

Benderson  Ky  ffff  ser  W  1927  4s. 4,664  58 

Henry   Co  Obla  rMg  bridge  1669  6s 1,618  62 

199168 1.016  88 

1966  to 1,990  00 

1966  68 1,018  98 

199^68 1,616  88 

IflMltnan  Co  Kr  funding  1926  6^8 9,299  14 

Hickman  Co  Ry  tandlng  1966  5^8 6,868  47 

llocheMiga  MoB«rt  Can  achl  Mb  1950  4H«>  96»664  08 

Bovnten   Tex   rttg   1941    Ga 99,067  47 

HuOboh   Co  N  J  park  1944  4^ 9,942  86 

flhiutfiiKton  Ccm  schlhse  *  flK  19U  4^.  VftVn  17 

ltutt«1iigton  Con  scblhae  A  rMs  1928  4a..  19,660  00 

ffuntlicton  W  Tti  bldg  1944  9s 96tOU  09 

BuuMiiKton  W  Va  Ind  diat  MOT  IMl  68..  1,092  28 

1942  68..  1»,898  66 

1948  58..  n.4U  85 

1944  68..  4^866  69 

Trautaa  Ohio  street  1984  58 16, 4^8  92 

aidewka  dto  11  1922  Ss  666  78 

1928  68  1,696  27 

1924  68  1,648  97 

1925  68  1,662  81 
ii«ter  works   1999  4%a 1«,ffl7  66 

JtidkM&n    Mich    paring    1987    4%s 9,822  01 

Jkckvon  Miss  nran  bldgs  etc  ■ar  A  1980  58  19,499  94 

1980  58  110,409  94 

1980  58  6.9U  19 

Atmestown  R  I  ferry  1981  4^ »,719  86 

Jeir^raen   City  Mo  sewer  193f  4^ 6,  CM  57 

Jbtaatoti   R   I   rttt»  1930  4HS 19.069  31 

1936  4Hs tt.tW  66 

1940  4H* 19,0M  16 

'Ktmtm  City  Rkns  city  hall  gent  Imp  aer 

F  1940  4^8    1,067  07 

Kanaas  City  Kkas  city  hall  gmt  imp  ser 

P    1960    4H8 4,1«  88 

Konssa  City  iSkna  city  hall  gaol  imp  aer 

F   1«0    4Ha 46,868  86 

Kanas  City  Kna  internal  imp  1981-28  68  1!),190  39 

Kani  City  Kaot  school  1927  4%a 18,116  52 

KaauflS  City   Kam  workhouaa  tmp  aer  E 

1940    4^     T.  887  89 

Sana  City  Mo  wA\  1932  4a 8.847  42 

1982  48 «,»9  15 

1982  48 6,6M  55 

aewer  1930   4%b 10.1«  65 

sewer    1980    4%b    10,198  92 

XcuMbac   Watnr  Dlat   Me   1990  8Hb H.AS  39 

1990  SHa 11,698  56 

T9S6  SHs 9.868  45 

Kent  Co  Mich  road  ser  B  1935  4Hb 5,137  60 

1936  4^8 5.187  60 

1935  4^8 10.275  20 

Kerrvllle  Texas  1941   5a 9,084  78 

81 


Market 

Amortised 

ar  TSlue 

TSlue 

Y«I«S 

1.669 

90O 

999  99 

l.OOO 

790 

967  96 

1,000 

780 

966  85 

1,006 

780 

965  79 

1,966 

779 

964  19 

609^ 

88» 

49169 

19.609 

14.626 

18,724  06 

5.066 

6.000 

4.958  90 

lO.ON 

U.OOO 

9.907  80 

5,000 

4.660 

4.869  19 

7,906 

T.BTO 

T,996  6f 

10k  000 

9.400 

10.149' 66 

15, 069 

14.100 

15.211  04 

16v099 

16.000 

16.088  50 

60^090 

40.000 

46.016  79 

90^099 

28.700 

29.418  26 

ao^iioo 

9^400 

20.084  08 

16,990 

9i700 

10.198  18 

96v00O 

26i96» 

26,486  99 

S0i999 

10.866 

99vm.4i 

5,669 

6.965 

6,19616 

4v960 

4,900 

4,6M'<69 

6s  600 

5.100 

5,155  97 

9.000 

5.100 

5.188  88 

6.«6» 

5,190 

B»n9«6 

S.«09 

16.000 

16,191  67 

6,699 

4,860 

4.804  58 

1.999 

1.010 

1.018  62 

1.699 

1.010 

1.016  88 

1,699' 

1.010 

1.020  00 

1,699 

1.010 

1.022  98 

1,969 

1,020 

1.025  88 

6.699 

6.100 

5.209  14 

6.699 

6,100 

6.258  47 

96,966 

21.250 

26,844  08 

96,669 

25,500 

26.087  49 

19,699 

10.200 

9,942  86 

19,699 

15.000 

15.178  17 

16.666 

9,800 

10.000  00 

26.999 

26.000 

26,042  06 

1,699 

1,080 

1.082  28 

9,699 

9,785 

10.808  56 

19.  m 

10,920 

11,411  26 

4,«0V 

4.160 

4,865  59 

»,4i69 

10.700 

10.478  92 

969 

606 

506  78 

1.99» 

1.580 

1.686  27 

1.900 

1,J96 

i,a«6«r 

1,900 

1,916 

1,696  81 

10,«)0« 

10.400 

10,647  66 

19,IKI9: 

19.9991 

«416QI 

10^909 

10.100 

10.409  94 

10,000 

10,260 

19,9B9«I 

6.060 

e»969- 

5.242  19 

20,000 

20.000 

20.719  25 

5.00O 

9,909 

6,099  99 

10,000 

10. 000 

10.082  31 

20,669 

19,009< 

10,1]»46 

10.969 

10.009 

n.  069. 19 

4,096- 

41.000 
10^999 
16,960 

7.000 
4,«06 
6,060 
10,009 
10.^)09 
1O.O0O 
14.009 
19.009 
10.009 
5.000 
6.000 
10.000 
9.000 


990 


1.027  07 


8,099  4,166.66 


40.590 
10;  199 

42.898  86 

10.199  89 

14.850 

15.116  62 

9.990  ' 

7,287  89 

8.800 

8.847  49 

6.760 

6.71916 

6.890 

9,90  99 

10.000 

10.106  66 

10.000 

10,126  92 

17.820 

17.938  39 

11.880 

11.968  56 

9.400 

9.558  46 

6.000 

6.187  60 

5.000 

5.187  60 

10,000 

10.276  20 

dlt,fll?edbyV»!«<)l?)gle 
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FmoN  MuTUAi,  Lun  ImnsAiroB  CoicpAirr 


[1919 


I  TftlV* 

Sine  Co  WMh  coart  booM  !»»  U 6.012  S8 

coon   bouM  19M  Efl K.IOSM 

funding    IMS    6« ».4U  tf 

harbor  nr  A  IMl   i^..  S.0S6  n 

Knox  Co  Ky  road  A  bridge  19U  fie lO.HS  tt 

KaoxTllle  Tenn  park   1M€   Ee SI.IM  tl 

Third  crk  swr  IMS  4V6e  10.  IN  48 

Third  crk  swr  IMS  4^  8,SS7  U 

Third  crk  swr  IMl  4^  S.071  a» 

LaCroeee  Wis  street  ltt6  4e S,  000  00 

LAfayetto  Colo  Boolder  co  water  IMS  6e.  4.  MS  18 
La  Orande   Ore  BeaTor   Craek    pipe   line 

ISM    fs    ».00000 

Lakewood  Ohio   paring  IHl  6e 1.817  6S 

18SS  6s l.OUOO 

19SS  6a S.6M  00 

1984  6s 4.8M01 

1SS6  Sa 4.M8M 

eeboo!   19M    6s 8.S10  M 

street    1927    6s S.  081  16 

I^aar  Colo  sewer  1927  «s 10.000  00 

Laramie  Wyo  water  works  1946  6s 8.088  14 

Laramie  Wyo  water  works  1M6  6s 10.802  S7 

Laurel  Co  Ky  road  *  bridge  1980  6s lO.lM  46 

1940  6s 10,8M09 

1940  6s 10.269  09 

Lawmea  Co  Ky   foadlng  18M  6H« 1.086  02 

1926  6Hs S,OUM 

19M  6Ha 2.096  86 

1927  6^ 2.107  94 

19M6ViB 2.120  40 

19M  6Ht 1.086  60 

19M  6Ha 1.0n  M 

1980  6>48 2,168  68 

IMl  6Hs 1.0M  66 

1981  6H" l.OM  66 

19816^8 4.828  80 

1M2  6H8 l.OM  81 

1982  6^ l.OM  81 

1988  6H" 8.M1  M 

19»  6Hs 1.108  80 

19»6%8 1.102  80 

19M  6^8 8,876  M 

19M  6^ 1.1M64 

1984  6H" I.IM  64 

19M  6H8 4.8M  84 

19M  6^8 1.114  02 

1986  6^8 1.114  08 

18»  6^8 8,808  90 

Lawrenee  Co  Ohio   turnpike  1946  6s 6.886  11 

Lewtoton  Me  mun  rfdg  1981  S^s 4.ni  K 

19tt   4s 4.919  87 

Licking  Go  Ohio  road  1920-28  6e 8.680  M 

1928-M  6s 10,280  17 

Lima  Ohio   streH  1980  4s 1.918  81 

water   1927   4s 4.887  97 

19M    4s M8  81 

Lincoln  Neb  paring  1928  6s! !!!!.'.'!!.'!..!! .'  10. 078  08 

1924    68 lO.OM  78 

Logan  Towndilp  Blair  Co  Penn  rd  19M  6s  22, 4M  14 

Long  Branch  N  J  beach  A  park  1987  i^^  19. 8M  62 

Lorain  Ohio  rirer  funding  1929  Sa 2. 082  07 

1980  68 S.  087  04 

19816s 2.07179 

Los  Angeles  Calif  harbor  1946  4^ 90.181  41 

LoulsUna  State  port  commission  IMS  6s.  10. 8M  M 

1954  6s.  6.678  02 

Lucas  Co  O  children's  hme  19S0-M  6^..  4.082  81 

19M.29   6Hb.  8.8M  98 

Lynchburg  Va  imp  1929  4%8 »,722  86 

rfdg  1988  48 9.887  86 

Madison  Water  District  Me  water  19M  4s  9.M8  00 

Mshonlng  Co  Qbto  road  diet  1  I9tt-M  6s.  6,M7  58 

Maine   sUte  highway   1926  48 8,069  M 

1928  4s 10.114  24 

1927  4s 10.U9  48 

1928  4s 10,144  12 

1929  4s 10,168  24 

1980  48 4.088  74 


Market 

Amortlied 

Far  ralue 

▼alue 

rains 

6.00O 

6.180 

6.018  18 

86.000 

M.OM 

86.102  64 

MpOOO 

86, 7W 

86.415  a 

6.000 

4.860 

6,026  91 

10.000 

10.  IM 

10.148  92 

SO.OM 

S1,0M 

S1.8M81 

10.000 

8.7M 

10.SM48 

8,000 

7.7M 

8.887  68 

2,000 

1,940 

S.071  » 

2.000 

1.9M 

S.OMM 

6,000 

6.0M 

4.8nu 

28.000 

U.OM 

S6.0M  M 

1.600 

1.616 

1.517  68 

1.000 

l.OSO 

1.0MM 

8.600 

8,670 

8.681  M 

4.600 

4.6M 

4.884  81 

4.600 

4.6M 

4.868  M 

8.000 

8.4M 

8.210  M 

S.OOO 

S.OM 

2.  Ml  e 

10.000 

10.600 

10.0MM 

8.000 

8.0M 

S.OM  14 

10.000 

10.  IM 

10,808  n 

10,000 

10. 8M 

10.188  46 

10.000 

10.  SM 

10,269  M 

10.000 

10.  SM 

10.269  n 

1.000 

l.OSO 

1,086  M 

S.OOO 

8,040 

2.088  18 

2.000 

S.OM 

2.096  26 

8.000 

2,0M 

2.107  M 

S.000 

2.0M 

2.120  48 

1.000 

1.040 

1.065  60 

1,000 

1.040 

1.071  88 

8.000 

2.0M 

2.158  68 

l.OM 

1.040 

1.0M68 

l.OM 

1.040 

1.0M66 

4.0M 

4.1M 

4.888  N 

1.000 

1.06O 

1.0M81 

l.OM 

1.0M 

l.OM  SI 

8.0M 

8.160 

8.  Ml  88 

l.OM 

l.OM 

l,lM8o 

l.OM 

1.060 

1,103  M 

8.000 

8.160 

8.876  M 

l.OM 

l.OM 

1.1M64 

l.OM 

1.0W 

1.1M64 

4.0M 

4.2M 

4.8MS4 

l.OM 

1.0M 

1.U4  08 

l.OM 

l.OM 

1.114  OS 

S.OM 

8.160 

S.SQSM 

6.0M 

6.8M 

8,886  U 

6.0M 

4.8M 

4.771  SB 

6.0M 

6.0M 

4.919  fT 

8.5M 

8.6M 

8.6M  88 

10.  OM 

10.  IM 

10.860  17 

2.0M 

1,9W 

1.818  tl 

6.0M 

4,8M 

4.887  IT 

l.OM 

960 

94€  n 

lO.OM 

10.  SM 

10.078  08 

10.  OM 

10.  SM 

10.088  18 

S2.0M 

88.440 

82,488  14 

19.  OM 

19.  OM 

19.858  n 

2.0M 

S.OM 

8.08S8V 

2.0M 

S,OM 

8.087  Ot 

2.0M 

2.0M 

8.071  If 

20.  OM 

19. 8M 

80.181  41 

lO.OM 

10.700 

10.088  8f 

S.OM 

6.4M 

5.670  01 

4.0M 

4.0M 

4.068  tl 

8.000 

8.8M 

8. 884  80 

26.0M 

24.260 

86.788  86 

10.  OM 

9.2M 

8,6C7  88 

10.  OM 

9.8M 

9.940  00 

6.0M 

6.8M 

8.8S7  80 

8.0M 

6.940 

8,0»08 

lO.OM 

9.9M 

10.114  84 

10.  OM 

9.9M 

10.118  48 

lO.OM 

9,9M 

10.144  U 

10.  OM 

9,8M 

10.168  f« 

4.0M 

8.920 

4.008  T4 

Digitized  by  VjOOQIC 
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Book  valuo 

Maine  ttota  htgliwaj  1944  4s lO.SlT  04 

1946  4s 10,St4  78 

1946  4s 10.382  22 

1947  48 10.139  39 

1948  4s 10,348  80 

war  loao  1987  48 9.000  00 

MslsoiiaouTe   Montreal   Can   1948   4^8....  10.000  00 

Malsonneave  Montreal  Can  deb  1941  4H>-  21.404  81 
Manitoba  Prov  deb  telephone  4b  telegraph 

Sjrstem   1947   4s    14.758  98 

Manitoba  Prov  1930  4s 103.927  80 

Manitoba  Prov  land  drainage  deb  dlst  14 

1935   4s    81.24121 

Marion  City  Ohio  school  1984  58 5.268  38 

Marlon  Co  Ore  school  1981  68 16.109  98 

MaaiachusetU  Met  sewerage  1930  Ss 49,188  36 

Ma88achU8et to  highway   1933   3Hs 176. 816  78 

McComb  City  Mlas  sewerage  1936  68 10.638  26 

Medford   Ore  water   1983  68 6.05110 

1924  68 10.124  46 

1926  68 10.148  92 

Memphis  Tenn  Imp  1946  4^ 6.000  00 

rfdg  1989   4^    10.169  43 

school   1937   48    4.636  38 

water  1983  4s   4.898  71 

Mercer  Co  Ohio  road  1921  68 6.026  84 

Mercer  Co   W   Va   road  1944  68 10.126  M 

1944  68 10.154  16 

1944  68 16.196  26 

Milwaukee  Wis  school   1922  i^n 10.000  00 

Minneap   Minn  sewer  1938  48 24,606  00 

aewer  1938  48   7.64158 

street    1984   4^    24.763  88 

Mobile  Ala  Arlington  dk  4b  terml  1947  6s  9.760  61 

Mobile   Ala  rfdg  1987   4^8 6.186  86 

Mobile  County  Ala  aehool   1936  68 ^*A*^  *> 

Monroe  Co  O  Intercounty  hway  1921-26  58.  10.168  86 

Montgomery  Ala  genl  Indeb  1946  4)^8....  15.469  29 

Montgomery  Ala  gen  Indebt  1946  4^....  10.312  86 

Montgomery  County  Tenn  highway  1944  Is  86.671  98 

Montgomery   Co  Va   road  1938  4^ 1.012  79 

1940  4H8 4.0C2  84 

1941  4H« 4.064  46 

1942  4^ 1.014  00 

Montreal  Can  com  high  school  deb  1949  48  24.370  96 

8t  Paul  ward  deb  1960  4^  16.767  74 

town  8t  Louis  deb  1937  48  29.777  64 

Montreal  Harbour  P  Q  Can  deb  1921  48...  4.988  84 

Montreal  Harbour  P  Q  Can  deb  1921  48...  .      14.840  96 

Morgan    Magisterial   Dlst   Monongalia   Co 

W  Va   1946  68    13.718  66 

Morgan    Magisterial    District    Monongalia 

Co  W  Va  1946  68 12.681  99 

Multnomah  Co  Ore  IntersUte  brge  1921  68  10.078  20 

road     1923  68 6.140  40 

1924  68 6.087  68 

1934  68 6.067  68 

Muskingum  Co  Ohio  flood  emerg  1936  68.  10.206  16 

Muskingum  Co  Ohio  flood  emerg  1985  68.  10.206  16 

NashTlUe  Tenn   Imp  1926  Ss 6.168  64 

imp  1926  Is   6.168  64 

reterr   emerg   rep   1988  68  6.876  16 
Nashville  Tenn  Tenn  Cent  R  R  subscrtp 

1924    4s    4.96101 

Newark  N  J  funding  1944  4%8 8.090  78 

Newark  Ohio  school  1920-34  68 8.801  31 

Newark  Ohio  street  1928  68 10.286  84 

New    Britain   Conn   sewer   1986   48 lO.OOO  00 

New    BrlUln   Conn   sewer   1986   48 9.964  88 

New   Brunswick   Prov   deb   1983  8^8 19.628  90 

1930  48 8.010  00 

1980  48 8.614  90 

1980  48 48.706  87 

198148 6.022  69 

New  Castle  County  Del  bridge  1944  4H«-  8.037  07 

bridge   1946    4^  6.038  68 

highway   1967   48  4.812  00 

New  HanoTor  County  N  C  road  1938  68..  16.^  66 

New  Hanover  County  N  C  school  1988  Is  16.646  66 

New  Madrid  Co  Mo  drainage  1920-81  68..  11.000  00 

New  Orleana  La  Audobon  park  1930-88  68  20.609  42 


Market 

Amortised 

Par  Talne 

value 

value 

10.000 

9.700 

10.817  0* 

10.000 

9.700 

10.324  7t 

10.000 

9.700 

10.832  11 

10,000 

9.700 

10.889  88 

10.000 

9.700 

10.346  80 

9.000 

8.820 

9.000  00 

10.000 

7.900 

10.000  00 

20.000 

16.300 

21.404  61 

16.000 

11.160 

14.768  90 

100.000 

86,000 

103.927  80 

80.682 

26.118 

81.241  11 

6.000 

6.260 

5.266  28 

16.000 

16.000 

15.109  98 

60.000 

44.600 

49.183  86 

176.000 

161.000 

176.216  78 

10.000 

10.000 

10.539  26 

6.000 

6.060 

6.061  10 

10.000 

10.100 

10.124  46 

10.000 

10.100 

10.148  92 

6.000 

4.900 

6.000  00 

10.000 

9.800 

10.169  48 

5.000 

4.700 

4.686  88 

6.000 

4.760 

4.898  71 

6.000 

6.060 

6.0M84 

10.000 

10.100 

10.126  94 

10.000 

10.100 

10.154  16 

16.000 

16.160 

16.196  26 

10.000 

10.000 

10.000  00 

26,000 

84.700 

24.606  00 

8.000 

7.600 

7.641  68 

24.000 

24.960 

84.768  28 

10.000 

10.400 

9.760  61 

6.000 

4.860 

6.186  80 

15.000 

16.460 

16.248  68 

10.000 

10.160 

10.168  86 

16.000 

14.400 

15.460  28 

10.000 

9.600 

10.813  86 

85.000 

16.000 

16.671  98 

IpOOO 

970 

1.012  70 

4.000 

8.880 

4.062  84 

4.000 

8.880 

4.064  40 

1.000 

970 

1.014  00 

16.000 

19.860 

14.870  96 

16.000 

12.600 

16.767  74 

80.000 

14.000 

18,777  64 

6.000 

4.900 

4,989  84 

16.000 

14.600 

14,840  90 

18.000 

18.180 

18,718  61 

12.000 

12.110 

11.68180 

10.000 

10.100 

10.078  10 

6.000 

6.06O 

6,140  40 

6.000 

6.100 

6,087  68 

6.000 

6.100 

6,067  68 

10.000 

10.100 

10.106  11 

10.000 

10.100 

10.106  16 

6.000 

6.160 

6,168  64 

6.000 

6.100 

6.168  64 

6.000 

6.100 

6.876  If 

6.000 

4.860 

4.96101 

8.000 

1,080 

8.600  Tt 

8.000 

8.860 

8.101  81 

10.000 

10.800 

10.186  84 

10.000 

9.600 

10.000  00 

10.000 

9.600 

9.964  88 

20.500 

16.196 

19.628  90 

8.000 

1.680 

8.010  00 

8.600 

8.010 

8.514  90 

48.600 

41,710 

48.706  87 

6.000 

4.160 

6.01160 

6.000 

6.000 

6.087  07 

6.00O 

6.000 

6,088  18 

6.000 

4.660 

4.81100 

16.000 

15.760 

16.640  18 

16.000 

16.760 

U.6Mi8 

11.000 

11.070 

11,000  00 

10.000 

10.788 

10.600  41 

Digitized  by  V^OOQIC 
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Miv  QrlMuiB  La  jwb  imp  lt»Mm. njOm  91 

»«PDit  Ntfwi  Vft  harbor  ItB  «|fc« U^MB  00 

Dit  N«wt  1A&  harbor  IMi  4^ U^Ui  » 

T«rk  Cltj  CQcp  stk  1961  4^ mjm  M 

1967  4^ M.4H97 

1961  ^^l* lt,«IB7S 

1967  4^ f.JH2f 

,  Fallt  H  T  swr  a  C  mv -MBI  4^.  IMM  IS 

Norfolk  Va  a|>pn>prtatIon  1997  4a 24, 646  81 

19n4k M/ZU&2 

aar  ft  IMO  4^.  M»iai  IM 

Norfolk  Co  Va  road  pur  *  im  1986  4Mb..  9,911  89 

mtm  Bargen  M- J  achool  19«i6a« i^W  84 

19«Aa. 1I.MI  68 

l»4ti6a S^4a  04 

l»4tte. 4,818  00 

Md  Ft  Worth  «■  vatar  wka  1AM  4a 4<ait>41 

Md  FMnfleld  M  J  aawarasa  MH-48  6a....  »;»  92 

MMVa I^SB  44 

attfjia 4^88171 

MDttoa  Va  seiaw  1840  6a t>QM  88 

WDtoa  Dame  te  Grace  P  Q  Ouada   deb 

18«  4%8    i8;Q88  17 

»im  BcotU  Caa  deb  1929  6a. i4«M8  98 

—Mid   Calif  aadltorium  1988  .4%b >8,M0  00 

IMas  City  Utali  «r  Uz  war -vav  1918  ia.  4«,10  98 

1918  8a.  888  00 

1U8-19  ia.  4flM  68 

1921  8a.  Hi  84 

mtm  OPunty  ^r  ABdlnff  19»«i 1,4MB  96 

1988  «a.. «8.^11i  87 

1934J8a 8,448  08 

1981  Si. 4/48B  29 

1988«a, «f4i8  68 

Cltr  OMa   lewer  MM  6a I8;BM  74 

aewer   liH  Si d;sa8  88 

water   wta.  1985   5b.  8^688  40 

Neb  tnwmm  renewal  XBS  .4a n/im  08 

renewal  S88  4a 28»144  82 

1922  4Hb S;i48  78 

rraewal  18B.4a i;in  14 

wka  1941  m»» 26^080  00 

lltl«a   1920>» i8JQ88  84 

annltiea   1920-88  «,oaB  84 

«»  1926    4^ M;«N72 

1989  4a 11^188  28 

194148 18,118  87 

1828  8a 0,080  00 

K  County  N  O  highway  1881.  6a I9,«l  07 

OtUwa  Co  Ohio   road  1920  6a 4.006  82 

mttum,  Ont  €■»  «lb  1928  8^ ttyUi  17 

Oxford  Co  Me  reg  of  deeda  bl4g  1M8  4%a.  10.000  00 

yUBBifc'  Ky  rfir  MM  4Hb 1t,«4  92 

MiftanlKirg  WTa. school  1811  M. ».4«  96 

street   1921  M I/CIB  86 

street   1981   6a   I,l«  72 

BfttMBen  N  J  noaaic  co  renewal  U28  4Ha  18,088  09 
MtfHtav  Co  O  «t  kae  htg  A  .vapairlng  A 

nbi  imp  1928>Sa  ~ m/MTI 

MidMas  Co  OMa. road  Bnmst|t  cty  pike 

19»-1B   6a    V.inOl 

MvtMfcet  R  I>«wl  fdg  In  M4  4s lB,^SiB  08 

hway  A  bridge  1945  4)4s.  6.198  82 

aefeool    bldg  8881  4%a....  6>1M  82 

MlVT'CO   Ky  SMaing  1982  5s 8,180  79 

1988  6sv S.a«17 

1984  6a «4Vfl8 

1925  6t S,1AC86 

1986  6s t,ini8 

WTvr  Obanty  Obi*   road   1921  M 1,081  98 

mSOii «,Qf7  88 

1928fa« 8,01108 

1924fa 1,1)84  28 

1921S8 n,S48  87 

I  Jkmboy  N  J  achool  198S  4^ 1M88  22 

Minkiirg  Va  calored  pnb  actd  1864  4^*.  M,l«l  28 

BlilMdlphla  Fft  lean  19S4  8V8a^ 28,:288  80 

~     Banoaek  Co  Idaho  tai»  192o  7a.  4,«10  85 

Idah*  water  wka  1H6  6a 26,tfr  28 


lUricet 

Amortisad 

Par  valua 

Talne 

vatae 

lO.OOO 

M^m 

14.11141 

10,000 

9,800 

10.000  00 

10.000 

9.800 

10.888  89 

80,.000 

21.000 

21.009  01 

40,000 

42.000 

42.421  97 

10,008 

11,601 

H).  586  75 

6,188 

i,J» 

S.8BX 

a.  081 

i8.ai 

«.mv 

81.8M 

S2;«o 

M,44B« 

U^OOO 

18. 8» 

M^tnu 

28.001 

ai.110 

11,188  88 

11.400 

1,180 

t,«U« 

6,000 

5,200 

1.8B84 

lOilMO 

10.  HI 

10.48141 

5,001 

ClOO 

5.4B14 

6.111 

6,181 

CM  18 

10,481 

MOO 

1.118  41 

IMM 

10»«8 

l».fK9l 

6,000 

6,ai 

1,S14I 

5,000 

5.400 

5.186  71 

9*001 

9.000 

8.084  » 

15,001 

ai,«oo 

18.028  17 

26,001 

ii.«o 

84.948  98 

10,000 

1,100 

10.000  00 

4,180 

4.181 

4,n9  88 

811 

HO 

4M18 

4^m 

4.886 

4,811  M 

8» 

810 

109  »t 

1,111 

1,811 

1.186  96 

6.00O 

%m 

MD  If 

8,001 

ikm 

8.442  OC 

1,001 

•jm 

4.445  21 

■««1 

*jm 

4.4H4i 

10,111 

U^llD 

10,111  « 

«.o» 

8,480 

6,a0  8S 

i;oi» 

9i481 

l,n8  48 

26^111 

a4,2N 

M.Y89  48 

lo^m 

•.6« 

S,114  4l 

1»101 

1.11116 

11»101 

MOt 

i;ifii4 

MklOl- 

9.800 

10.006  « 

11^818 

84.822 

18.08124 

miM 

68.504 

78.013  84 

2M01 

S^Hl 

n^iMii 

10.411 

Silll 

10,185  81 

6i,aoo 

481111 

10.780  n 

ai.111 

81.111 

14.11148 

m«i 

tt.M» 

U,l«8  4r 

dyin 

«.0» 

4,4N« 

1B,111 

U.901 

ii.<ni7 

mjmio 

mm 

IMlNll 

10,010 

1.911 

14.2M82 

n^no 

lo^m 

aiv4ns 

5,011 

8,M1 

6.098  86 

6,110 

6.100 

1.171  Tl 

11,110 

10.100 

10.288  09 

10,M» 

IMM 

a.418W 

8,881 

MM 

1.28S85 

1«;«M> 

MOM 

15.61108 

5J101 

■^101 

i.isa 

5,000 

6,101 

i.iasi 

8,011 

1.411 

t.M9ll 

8.011 

M» 

I^MllT 

8,000 

liH* 

%mn 

t.011 

8.401 

S.11IW 

2.01» 

8,110> 

1.17118 

l.Ml 

6;061 

1,09  41 

Lm 

6.060 

6.0S7  86 

Lm 

6.100 

5.0U  89 

LMO 

5.100 

S.014  22 

11.811 

10.200 

10.841  «T 

10,001 

IMBO 

11.M28 

11,011 

9.800 

10.141  22 

20(11» 

18.460 

20.M29 

1.111 

4^481 

1.M145 

15.011 

1B,481 

iK^aaam 

Digitized  by  VjOOQIC 
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Won  Buron  Uktk  rfds  1922  4« t^MS  01 

Ilort  Buron  UUb.  repaying  190  4s 4»947  92 

Voftiand  Me  brM«e  1921-45  21^ 10.000  00 

1943  SHa. «,8B8  91 

1946  2HA. 91,235  46 

fujidlnc    1922    3)^ 1,988  17 

WtmUmmi   Ore   bti^ie   1939   4b 8,»0  11 

dock  eerlee  B  1943  4^i..  9,9C8  68 

pMk  A  boulenud  1983  4b.  S&»»9  51 

water  1936   4i   24.266  60 

VovtaoKuth  OMo  street  1924  fe 5,100  82 

Portsmoath   Ohio  street   1926  6e 6.120  61 

VrtMeM  Anne  ¥a  road  1936  6a lOltn  48 

rrwtdnce  R  I  saver  1926  4a SG^JM  14 

Provo  City  Uta«Ls»  tax  war  asnrar  1913  6s  1,9«>  00 

PuaUo  Colo  pav  ssr  A  *  B  1987  4Mb U,n7  91 

PuaUo  Colo  wi*Br  works  1911  9H" 19^996  H 

Vutaakt   Co   I^  tondinf   19&  4%a l»Oi«  84 

198>44|8 81112  07 

1918  49i8 i;ii0  76 

198949ba 8;2S9  09 

1936  4%s 3.197  07 

i9aB'49i8 i;a6  49 

road  and   bridge  1931   4^  3.040  88 

US4MS....  5,01178 

1984  4^....  10.127  90 

1985  4Hs....  19^146  26 
1936  4Ms....  2.033  67 

Xaislflb  N  C  loeal  imp  1936  Ssw 99(783  48 

Richmond  Va  curT«ncy  reg  1926  4s 9,906  87 

anmncy  reg  1W7  4s 896  81 

pVb  Imp  ser  J  1945  4b 49;  998  79 

Roanoke  Co  Va  road  1940  4^ 2.040  62 

19414)^. S;  041  22 

1941  4^^ J^Qfll  81 

1942  4)^ S»042  89 

19i»i^fk S»04i  96 

1948  4Hbv i;0«  62 

1943  4Mft. S;  044  06 

1944  4)^ S;9«l  69 

1944  4Hv- Si  045  11 

1946  4  Ha S»04B  11 

1944  4^4a. 9;94ill 

1947  4^ i;  091  89 

1948  4Ha. 2;  066  66 

1949  4)|B i;a66  69 

1960  4^. Si  097  79 

street  1986  4a 4,887  76 

1940  4)Aa. 90.389  89 

mom  County  OMv  bridge  19SV&i 2;0B4  16 

19Si6« 2,050  88 

198V60 S,0«7  19 

192*69. S; 948  27 

192r5i». S; 019  08 

1961  6aw 8;  869  60 

195r6a 4v4B4  68 

lOSre*. 4;498  47 

19546*. 4(800  04 

m^m  He  fundtBS  1989  4s 19(685  89 

flaeo  afc  rfdg  losa  1921-81  4r. •.7»  73 

0t   BoBlface  Iftw  Ckn  deb  191*  6». V.904  80 

Bt  Cfresoire  le  Thanmatarge  Meotreal  Can 

0C4MMM   deb   1989   4Hb n^  490  11 

Bt  Henri  P  Q  Ota  deb  1949  4a 81.992  66 

8t  John  N  B  Can  1987  4s 68.864  17 

St   John  N  B  Can  1937  4s 63.364  17 

8t  tioais  Mo  p«b  Mdgs  4k  pub  hap  1928  4s  95. 89*  49 

Salem  N  C  water  works  1936  6s 19.924  70 

8a1t  U*e  City  Uteh  rfdg  1991  40 95,090  84 

rfdg  1984  4Hs    4.942  79 

sewer  ser  F  1994  4Hb....  4.M8  88 

sp  tax  war  pBV  1920  6s..  S;4n  00 

1920  6s..  1,890  00 

1920  6s..  6,860  00 

0Silt  Xtflce  CooDty  UUh  road  1998  6s 2B.7n  48 

0fca  Antonio  Tte  ted  schl  1959  fc 9Bi859  78 

S^n.  Bamardina  Ga  Calif  hospllal  1929  6s.  6.153  91 

1929  6s.  1.010  44 

1981  6s.  6.193  17 

1982  6b.  51859  42 


Markst 

Amortlsad 

Par  value 

Talua 

v«l«r 

m095 

9,990 

r.985fl 

5,000 

4,960 

4,947  8S 

mooo 

44,400 

70,000  00 

5^000 

4.860 

4,488  51 

M.900 

8,700 

9.886  46 

8;  900 

1,940 

1.988  17 

MOO 

9.289 

8.780X1 

10.000 

9^.900 

*.995tl 

95.000 

85.600 

S5.1i*0i 

S5,090 

SS|960 

84;S95  55 

5.«00 

6,100 

6.]**  88 

5.90* 

5,100 

6,1S6« 

10,000 

lO.OOO 

10,«*4| 
»,WHU 

25,990 

84.500 

1.955 

1,905 

1,995  50 

U,4IOO 

U.760 

11,767  91 

15.«D» 

14,700 

14,906  77 

l.OOO 

1.010 

1,044  94 

3.«I0 

3,080 

8,142  07 

8,949 

8.990 

8,H*15 

8,455 

9.099 

S,»*4i 

8.955 

9. 050 

8,i8r«i 

S.O0O 

8,050 

2,lt»4* 

8.45Q 

s,rfo 

8.94**1 

5,000 

4.950 

6,*n75 

10.050 

9.990 

n.nrm 

lA.OOO 

9.900 

10^146  15 

8.490 

1,900 

2.089  if 

85,000 

S5.7BO 

S6.7n>tt 

14>955 

•9.100 

9.515  sr 

UOOO 

970 

91**  81 

50,000 

49;ooo 

4*,98f1» 

7,455 

1.940 

S.04*4i 

XOOO 

1.040 

s;0fi'2S 

X005 

1.949 

s;oti« 

8;O90 

1^945 

2.045  » 

xooo 

1,950 

S»54t'55 

S,50O 

1.94* 

r.049  9i 

S.990 

1,940 

S',9«'4i 

S,455 

1.940 

2.04445 

»,450     . 

1.549 

2.94*  n 

xooo 

1.940 

2»04rn 

8,040 

1,940 

2;00811 

S1505 

i;95* 

*,*95« 

S;9D0 

1.94* 

8,405*6 

s;ooo 

1.940 

2.044  40 

s;«oo 

1.940 

2,047  79 

5,«00 

4.600 

4.927  75 

89.500 

89.100 

80.888  85 

8,000 

2,020 

2.024  15 

S»«00 

2.040 

2.080  88 

8,000 

2.040 

2.087  19 

S,04O 

91O40 

2,45*  sr 

S,4»0 

«040 

2.01*41 

8,000 

8.180 

9,869  90 

4.400 

4.240 

4.494  58 

4,000 

4.240 

4,498  47 

4.O00 

4.240 

4.600  04 

80.000 

28.500 

80.626  89 

10(009 

9.790 

9.789  78 

ss;ooo 

18; 489 

a9;909<*5 

76i450 

00.860 

75.620  11 

74.040 

or.ooo 

81,192  96 

60,900 

40;  60* 

68;8*9V 

St»40D 

4%  009 

9*;  9*1' 17 

95,000 

S4.J60 

S6.OT44 

h;o90 

15,450 

1919*010 

25;  990 

94.'t6* 

26.550194 

5;090 

8.060 

4i94*'« 

5,990 

5;ooo 

ii94K8S 

S,4W 

S.4T0 

S.479'59 

1,990 

1*850 

1.995i45 

5vl5» 

%mi 

*,950»00 

S6v990 

n,m 

86.733  48 

86,000 

881055 

84.884  78 

5.990 

5,850 

6.183  41 

,     1,455 

1.455 

1,040  4* 

5.445' 

0tJ60 

•>195W            T 

5,000 

•58titizedb^ft»^Ugie 
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Bonda:  Book  taIm 

San  Di«BO  Cal  muQ  Im  harbor  1M2  te....  K.171  M 

1951  &«....  6.3a  00 

park     1950  4^8...  MO  S4 

1930  4^i...  9,449  74 

19614^...  969  « 

1961  4^8...  9.441  7t 

ian   Diego   Calif  water   1946  4^8 9.030  4S 

Saaduaky    Ohio    •chool    1939    68 6.280  27 

Baaduaky    Ohio   8chool   1919   68 10.  blO  79 

ian  Franci8CO  cltjr  ft  co  Cal  firo  protsctn 

»11   6a   6.010  40 

Ban  Franc l8co  city  ft  co  CalU  etraot  ry 

1949   68    10,160  U 

Saakatchewan  Proy  Can  deb   1939  6e 24,129  07 

Scioto   Co  Ohio   emersency   1941  66 10.016  86 

1942  68 10.780  18 

1945  68 10.917  27 

IHO  68 10.9S0  SI 

1947  68 8.768  06 

Bcotfc  County   Mo  drainage  1920  Oa 6,008  18 

Scott  County  Mo  drainage  1920  Oa 1,449  92 

Scott  Co  Va  Taylor  maglaterlal  dlat  road 

1987  68     6,808  48 

Scott  Co  Va  Taylor  magiaterUl  diet  road 

1988  68    6.877  04 

Scott  Co  Va  Taylor  magUterlal  dlat  road 

1989   6a    6.89008 

Scott  Co  Va  Taylor  magisterial  dlat  road 

1940    6a    6.884  78 

Scou  Coanty  Va   Taylor  maglaterlal   dlat 

road   1947  6s    6.898  18 

Seattle  Wash  park  1980  4^ 16.016  40 

Seattle   Port    Wash    eaat    waterway    Imp 

1948-49   4H8    9.040  U 

Sheboygan  Wla  rfdg  1920  4^a 4.00197 

Shelby  Co  Tenn  school  1941  4^ 7. 246  06 

Sherhrooke  P  Q   deb   1948  68 10.189  70 

Sherbrooke  P  Q  R  C  scht  comra  db  1948  68  8B.860  41 

Sheridan  Wyo  water  worka  est  1988  6a...  26.000  00 

SlWer  Bow  Co  Mont  aehool  1980  5a 10,861  24 

Slouz   City  Iowa  fdg  1926  4H« 22.884  64 

Smyth  Co  Va  road  1944  6k 10.867  71 

Smyth  County  Va  road  1946  Oa 10.911  78 

Somersat  Ky  public  aehoola  rfdg  1980  68.  10.677  94 

Southbrldge    Maaa    aewerage    1920  4a 1.600  89 

192148 1.608  17 

1922  48 1,608  10 

1928  48 1.604  86 

1924  48 1.604  90 

1926  48 1.606  88 

1920  48 1,600  88 

1927  4a 1.607  74 

South   Omaha  Neb  atreet  1984  6^8 10.298  40 

South    Portland    Me   1920  4b 8.000  59 

19214a 8.007  20 

1922  4s 8.018  71 

1923  4s 8.019  91 

1924  4a 8.026  89 

1925  48 8,08186 

rfdg    1920    V,iB    18.791  32 

fpaitanburg  Co  8  C  highway   1928   4^..  19.811  21 

Spokane  Waah   bridge  1938  4^8 26, 846  89 

bridge  1988  4%8    10.879  58 

water   1929    68    7.148  28 

Standlah   Water   ft   Cona   Co   Me  lat  mtg 
obligation    Portland   ft    3    PorUand    Me 

1929   48    77.000  89 

Standlsh  Wtr  ft   Cons   Co   Me  1st  m   obi 

PortUnd  ft  S  Portland  Me  1929  4s 10.549  44 

Stsndlsh   Wtr  ft   Cons    Co   Me   1ft   m  obi 

Portland  ft  8  Portland  Me  1929  4a 12,000  00 

Surry  Co  N  C  ct  bse  ft  jail  1940  6s 21.818  07 

Sussex  Co  Va  rfdg  1984  4%n 10.000  00 

Taeoma  Waah  Puyallup  riv  brge  1982  4^  4,954  28 

surface  wtr  drain   1929  4H.  86.700  40 

8urf   wtr    drge    1929    4Hs--  10.238  01 

wtr  war  fd   1   1929  «8 4.287  07 

wtr  war  fd  1  193o  Oa 6.487  07 

Tannera  Creek  magisterial  dlat  0  Norfolk 

Co  Va  school  1981  58 10.008  68 

Three  RlTers  P  Q  Can  deb  1944  6s 24.661  19 


Market 

Anortlaed 

Far  ralue 

Taiua 

▼aloe 

6.000 

6.860 

•.17164 

6.000 

6.400 

6.88100 

1.000 

1.000 

900  24 

10,000 

10,000 

9.449  74 

1,000 

1.000 

869^66 

10.000 

10.000 

9.441  n 

10.000 

10.000 

9.036  45 

6,000 

6.200 

6.288  17 

10.000 

10.400 

10.S18  71 

6.000 

6.060 

6.018  4« 

10.000 

10.600 

10.156  12 

86.000 

88.760 

84,129  07 

10.000 

10.700 

10.06  85 

lO.OOO 

10.700 

10.780  18 

10.000 

10.800 

10.917  17 

10.000 

10.800 

10.918  88 

8.00O 

8,840 

8.708  86 

6.000 

6,000 

6.008  18 

1.448 

1,449 

1,448  88 

6.000 

6,060 

S. 868  48 

i.OOO 

6,060 

S.8T7  0t 

6.00O 

6.060 

6,880  01 

6,000 

6.060 

i.884n 

6.000 

6.100 

6.892  16 

«,000 

86.000 

16,616  40 

10.000 

9.800 

9.040  11 

4.000 

4.000 

4.00197 

7.000 

6.790 

7.146  06 

10.000 

8.900 

10.139  70 

s.ooo 

82.260 

16.85f4l 

86.000 

86.000 

s.ooooo 

10,000 

10.200 

10,85134 

88.000 

82.000 

18,814  64 

10.000 

10.400 

10.857  71 

10.000 

10.800 

10.9U  78 

10.000 

10.100 

10.5n9« 

1,600 

1.600 

1.500  88 

1.600 

1.486 

1.608  17 

1.600 

1.486 

1.608  19 

1.600 

1.485 

1.904  36 

1.600 

1.470 

1.604  90 

1,600 

1.470 

1.5C6  8B 

1.600 

1.470 

1.608  88 

1.600 

1.470 

1.50T  74 

10,000 

10.400 

10.198  40 

8.000 

8.000 

1.000  58 

8.000 

2.970 

8.007  10 

8.000 

2.970 

i,oun 

8.000 

2.970 

8.019  il 

8.000 

8.940 

8. OSS  89 

8.000 

2.940 

LOU  66 

14.000 

18.800 

18.791  82 

10.000 

20.000 

19.811  n 

K.000 

24.760 

15.840  89 

10.000 

9.900 

10.879  63 

7,000 

7,210 

7.14Sn 

76.000 

71.260 

n.000  81 

20.000 

19.000 

20.549  H 

12.000 

11.400 

11.000  09 

20.000 

80.000 

11.818  or 

20.000 

19.800 

10.000  09 

5.000 

5.000 

4.0S4  28 

26.000 

26.000 

IS. TOO  tt 

10.000 

10,000 

10.138  01 

4.000 

4.240 

4.187  or 

e.ooo 

6.810 

0.407  07 

10.000       ,     ;o*W.  ,.i^w.««o 

OiueWEd  by  ^^i9?M0^l^24.55l  19 
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Bonda:  Book  Tmluo 

Tlffln   Ohio  river  1926   68 6,128  12 

Toledo  Ohio  atreot  1925  4^ 10.097  04 

Toronto  Can  loan  deb  1946  3%a 8,969  84 

Toronto  Can   local   Imp   deb   1980  4a 76,438  88 

Toronto  Harbour  Comra  1968  4^ 28,068  64 

Toronto   Harbour   Comn   1968  4%t 48,749  96 

TraYerae  City  Mich  city  recreation  A  alhl 

field  1936  68  10,881  11 

Trladelphla  W  Ya  high  achool  1986-88  6a.  6.066  69 

Trladelphla  W  Va  high  achool  1948-44  6a.  16,187  08 

Trinidad  Colo  rfdg  1932  6a lo,166  67 

Troy  N  Y  addl  water  works  1989  48 80,136  87 

Trumbull   Co  Ohio  road   1988  6b 606  28 

1922  68 8,644  78 

1928  6a 4.068  88 

1924  68 2.038  29 

Tulaa  Okla  achool   1984  6a 26,904  24 

Urbana  Ohio  sewerage  dlap   1988  6b 10,824  07 

Vancouver  B  C  Can  deb  1924  4V|^ 9,688  84 

Vancouver  B  C  Can  local  Imp  deb  1988  48  81.968  97 

Verdun  P  Q  Con  deb  1964  6a 24,048  86 

Verdun  P  Q  Can  deb  1954  6a 9.088  44 

Vernon  B  C  Can  deb  1934  68 16.389  79 

Vlcksburg  Mlaa  L  N  0  ft  T  Ry  rfd  1928  68  6,181  76 

Vlckaburg  Mlaa  L  N  O  ft  T  Ry  rfd  1927  68  6,160  20 

Victoria  B  C  Can  deb  1924  4^a 23,763  22 

Victoria   B   C  Can  deb  1937  4a 48.186  83 

Walker  Co  Ala  road  1946  68 11,729  18 

Warren  Ohio  police  aUtlon  1926  68 8.097  74 

Warren  Ohio  police  aUtlon  1985-87  68 10,400  56 

Warren  City  Ohio  achool  1981-86  6b 10,436  84 

Warren  City  Ohio  achool  1987-89  6a 6,889  19 

Waahlngton  Co  Me  aer  B  1828  4a 4,946  04 

Waahlngton  Co  Me  aer  D  1928  4a 8,700  47 

Waterloo  Iowa  water  worka  1930  4^....  86.008  66 

Waterloo  Iowa  water  worka  1926  4^8....  80. U6  61 

Wayne  Co  N  C  court  house  1961  as 4.387  08 

1968  6a 4.34178 

1968  6a 4.846  20 

1954  6a 4.860  47 

1966  6a 4,364  66 

WellBTille  Ohio     rfdg  1934  68 6.169  12 

Weatcheatar  Co  N  T  sanlUry  awr  1875  4a  10.680  87 

Weatmount  P  Q  Canada  1928  4^ 22.198  78 

Weat  New  Torfc  N  J  f dg  aer  C  1924  6a...  10.292  65 

BChool    1980  68 8, 124  48 

1938  68 6,860  89 

1938  68 2,100  86 

1934  58 7.889  88 

1986  5a 1,066  37 

1888  5a 8,116  68 

Weet  Warwick  R  I  1944  4%a 6,112  84 

1844  4^ 10,884  68 

1944  4^B 26,762  76 

Whitley  County  Ky  rd  ft  bridge  1988  6b..  6,170  62 

1937  68..  6.m  18 

1938  6a..  6.898  88 
1988  68..  6,706  40 

WfehlU  Kan  rfdg  1927  6a 5,154  67 

Wilkea-Barre  Pa  achool  1928-31  4%a   ....  86,000  00 

Wilmington  Del  bldg  com  1988  4Ha 10.889  40 

Wilmington  N  G  wtr  ft  awge  1948  4%a..  16.747  09 

Wilmington  N  C  water  ft  awge  1048  4^.  10,496  06 

Wlnneahlek  Co  Iowa  ct  hae  1921  4%8 6,990  20 

Winnipeg  Man  Can  wtr  wka  deb  1986  48..  40.201  53 

Wiae  Co  Va  Uppa  magia  dlat  1946  68...  10.621  78 
Wood  Co  W  Va  magia  diat  of  Parkerabg 

1944    ^^^     14.780  12 

Wood  County  W  Va  road  1844  6a 10,000  00 

Woonaocket  R  I  funding  1947  4a 23.048  40 

Woonaocket  R  I  funding  1941  4^8 14,421  40 

Wyandotte  Co  Kan  bridge  1939  4^ 6.000  00 

1940  4^ 10.000  00 

1941  4Via 5.000  OO 

Tavapal  Co  Arts  et  hae  1925  68 10.221  66 

1926  68 10.260  87 

1930  6a 6.199  55 

Tellowatone  County  Mont  funding  1928  6a.  10.586  46 

Tellowatone  County  Mont  fundg  1929  5a..  10.536  45 

Tonkera  N  T  achool   1920-28  4H> 11.428  18 


Market 

Amortised 

Par  value 

value 

value 

6,000 

6.160 

5.128  12 

10,000 

10,000 

10.087  04 

9,783 

6,911 

8.969  84 

76,488 

76.488 

75,483  88 

26.000 

20,750 

88.068  64 

60.000 

41.600 

48,749  96 

10.000 

10.500 

10.821  U 

6.000 

6.000 

6.056  88 

15.000 

16.000 

15.167  06 

10,000 

10,100 

10.166  67 

20,000 

19,400 

80.136  87 

500 

610 

506  28 

8.600 

8,570 

8.544  78 

4,000 

4.080 

4.068  28 

2,000 

8.060 

2.038  28 

26,000 

26.000 

25.904  84 

10,000 

10,400 

10.824  07 

10,000 

9.400 

9.528  84 

31.300 

84.414 

81.968  87 

26.000 

21.600 

24,048  88 

10,000 

8,600 

9.089  44 

16.000 

18.800 

16.889  79 

6.000 

6.100 

6.131  76 

6.000 

6,100 

6.160  80 

26.000 

28.600 

28.768  28 

48.687 

88.447 

48.126  88 

U.OOO 

U.OOO 

11,728  18 

3.000 

3.060 

8.097  74 

10.000 

10.290 

10,400  66 

10.000 

10.500 

10,486  84 

6.000 

6.360 

6,389  19 

5,000 

4.900 

4,946  04 

9.000 

8,880    . 

8.700  47 

85.000 

25,000 

26.008  56 

20.000 

80.000 

80.116  61 

4.000 

4,240 

4.387  08 

4,000 

4,840 

4.841  78 

4.000 

4.240 

4.846  80 

4,000 

4,240 

4,860  47 

4.000 

4,840 

4,864  66 

6.000 

5,860 

6.168  12 

10.000 

8,500 

10.680  27 

28.000 

21,160 

22.198  78 

10.000 

10,200 

10,898  86 

8.000 

8,180 

8,124  48 

6,000 

6,250 

6,260  89 

2,000 

8.100 

8,100  88 

7,000 

7.860 

7.869  82 

1.000 

1,060 

1,056  87 

2.000 

8.180 

2,115  68 

5.000 

5.060 

5,112  84 

10.008 

10.100 

10,224  88 

26.000 

85.260 

86.762  76 

6.000 

8.060 

6,170  68 

6.000 

6.060 

6.mi8 

6.600 

6.680 

6.686  88 

6.600 

8.680 

6.706  40 

5.000 

6,150 

6,154  87 

26.000 

85,000 

86,000  00 

lO.OOO 

10.000 

10,389  40 

15.000 

14.400 

15,747  09 

10.000 

9.6C0 

10,498  06 

6.000 

6.000 

5.990  80 

40.898 

38.128 

40,201  58 

10.000 

10.000 

10,521  73 

16.000 

14.700 

14.780  12 

10.000 

10.400 

10.000  00 

26.000 

23.000 

28.048  40 

16.000 

15.000 

14.421  40 

6.000 

5.000 

5,000  00 

10.000 

10.000 

10.000  00 

6.000 

6.000 

6.000  00 

10.000 

10.000 

10.221  66 

10.000 

10.000 

10.260  87 

6.000 

6.000 

6.199  66 

10,000 

10.800 

10.686  46 

10.000 

10.800 

10,686  46 

11.250 

11,868 

11.428  18. 
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TQBBfftowB  QMo  snd«  cnrntam  elimloA* 

Iton  1937   4)^    A,U7  01 

ToiMitown   (Mik>   bospttai    ImH   1921   6«..  2.tf0  83 

0Ub    comft   St*    1921  6a.  1.W0  82 

«rMt    1921    te. A.9tt  06 

«ib  pollc*  lU.  1921   te.  1.«I0  41 

waUr   works    1937    ihk%.  6,122  28 

M20  4Ha.  4»I88  26 

2921  4Vfcs.  ik991  69 

SsMsvUle  Obto  fairing  1920  fe 6»tt2  79 

«Bbool  1930  to a.M3  84 

1932  is 2,  IK  16 

1933  6a 1,050  26 

iftutm i.iBO  36 

1934  ia «.M)«  00 

193&6a 2.111  06 

iwter   works   19«  i\^...  26.6t7  38 

ltt4  6s 1.616  18 

▲MMsdh  Top  *  flanU  Fa  Rj  Tmns  Sbort 

Utt«  1st  mtc  IMS  4s 67,269  59 

AU  Btera  L4iia  fi#  Ma  1st  iMf  2024  5s...  7.MU  00 

Audita- Alkea  Kj  A  Elec  Omva  1986  6a.  ft^iOO  00 

▲WMta-Alken  Rj  A  El  Cotm  M24  6a. . .  I,li0  00 
•mgqr  ft  AroMtODk  R  R  oaas  rfdf  mtg 

mi    4s 17.196  27 

•aAior  *  AroasUak  R  R  oaaa  xfdg  mtg 

Ml    4s     19.162  42 

Baagor  A  Ai  msfsio^k  R  R  oaaa  ridg  mtg 

Nal    4s    9»I68  16 

-  ft  Aroaatask  R  R  oaaa  rfdg  mtg 

4b    9.618  16 

ft  AlbMV   R  R  imp  &9ai  4s J6.946  11 

BoMoa  ft  Albaiv  R  R  rfdg  1862  3^s 44.669  64 

BoatDB    BlaTStitf   Ry    1935   4a il.948  22 

Boalioa  ft  Mates  Bailroad  1916  6i 64.6r  70 

Bosfioa  ft  Maina  R  R  1929  4|ia  M1.6i5  79 

•oafeoa  ft  New  Tvk  Air  Um  &  R  1st  m 

1966    4s    W.We  89 

Wmmm  Saburbaw  Electric  Co  aPlas  1919  4b  «7»60O  00 
BiMgton  ft  Saaa  River  R  R  Ma  1st  mtg 

IMS    48     U.900  00 

BiMgton  ft  Baca  RWar  R  R  Ma  1st  mtg 

1U8   4s    1.860  10 

BcMsteD  ft  Saso  BtTsr  R  R  M*  1st  mtg 

U2^    48     8,6»6  79 

Caa  Mo  Ry  lat  otg  deb  Ont  Ur  1930  48..  69.641  44 

1980  48..  ao.iss  17 

1930  48..  Ml. 961  80 

CU  Burl  ft  Q  B  R  III  dlv  aftg  1949  S^s-  >9.4€0  84 

1st    m   1949    4s  6il.€37  85 

let  m   1949   48  29.18S  66 

CU  ft  E  111  R  R  Co  rfdg  A  im  1955  48..  4.660  Oo 

Ckl   Mllw  ft  at  P  Ry  deb  1664  4s M.US  44 

Chi   Mllw  ft  8t  P  Ry  deb  1964  4S 16.293  86 

CM  ft  Nowesta  Ry  gen  mtg  1987  3^8....  46.934  84 

Chi  ft  Nowesta  By  genl   mtg  1JB7  48 46.970  S6 

CttTRtat   River  R  R   Mo   l8t   Big  1927  58..  14.18S  44 

ntdiburg   R   R  18128  4V68 99.WI  82 

rkrlda   East  Coast   Ry   Ist  mAg  1959  4^.  16.336  46 

ill   Cflatral    R   B   1063   4b 10.092  88 

Lsfta  Shore  ft  lUcfaigan  So  Ry  1928  48...  9.965  48 

192S  48...  26.086  36 

1928  4s...  14.161  88 

I  ailinton  ft  Bas  et  Ry  1st  »tg  1920  4V^s  7.004  68 

1920  4^8  4,967  21 

1920  4^8  997  10 

1920  4^  2.989  91 

Ltaaa  Bock   R  B  Me  Ist  mtg  1939  48 79.484  92 

Mjouk  Sil   R  R  Co  N  T  rfdg  1949  4s M.017  15 

Loag  Isl  R  R  Go  N  Y  rfdg  1M9  48 26,965  82 

Mllw  flparta  ft  Na  We^tprn  l-at  m  1947  4s  47.466  12 

NTCAHRRRL  Shore  eol  1998  8^8  6.150  74 

1998  Si^s  4,084  64 

1998  2^8  2.466  29 

1998  848  U.881  89 

Kesr  Tork  NHftHRRdaftl]866  4s....  U.946  42 

K  r  M  H  ft  Hartf  R  R  deb  IMS  4s U,9«0  16 

M  T  out  ft  W«8ts  Ry  rfdg  IM2  4s fi.M9  47 

OM-^fflash   R  R  ft  NaT  Co  lat  ft  rfdg  m 

asriea  A  19«1  4a   U.MTS  77 

Pittsb  Sbawmut  ft  No  R  R  receiyars  etf 

1916   6a    11.260  00 


Market 

AmorUsad 

Par  Talua 

value 

mta» 

9.000 

i..9O0 

i^jiati 

2«<QM 

2.410 

4.100  12 

4UP0 

2.419 

4.009  08 

A^iDO 

6.910 

0JB0  06 

urn 

1.400 

1,010  « 

6.M9 

61.090 

AJU09 

6.000 

6.000 

4.400  25 

6.0M 

6.900 

4,00199 

6.OB0 

&»900 

0.41419 

2,000 

4.060 

4.909  M 

xm 

J.  109 

1.60SU 

IJM 

l.tf9 

1^099  16 

IJM 

1.060 

1.060  35 

2.409 

2.100 

2.106  00 

2.;«09 

2.120 

2.111  06 

15.000 

1K990 

16.4CZ  18 

i^«K> 

f.iao 

K600  12 

60.069 

40.OOC 

47,999  19 

2O.069 

7.0U9 

7..0U9  99 

10.009 

£.000 

0.4O»99 

1.509 

i.009 

1.009  00 

JO.ftM 

15^490 

27.9017 

U.iiO 

K,M 

10.40018 

10,400 

fi.990 

0,09111 

IMOt 

6.490 

0.10116 

2i).0» 

2ua0 

9K«246  21 

69. 099 

8M09 

46.46194 

60..4IB 

66.,509 

4l«Jl«t3 

26w4B0 

U.r59 

24.00  10 

109.000 

00.400 

14L.4Mf9 

2K.M0 

18.500 

84.206  19 

:99,M0 

67,5uO 

67.500  00 

14^990 

11.620 

14.000  00 

t.4)0t 

1.490 

1.0»tO 

4.900 

4.999 

8.001  19 

6MI7 

42.606 

50,641  44 

89.173 

25,647 

30.488  17 

149.960 

119.136 

141,961  90 

20,900 

16.6J0 

19.460  84 

50.900 

44,000 

51.637  86 

39.990 

26.400 

£9. 188  66 

16.009 

4,C"59 

4.969  90 

25.009 

18.600 

24.118  44 

16.000 

11.840 

15.203  86 

59.099 

0^599 

41.0M04 

50.000 

42.0"0 

48.970  35 

14.000 

12.180 

14.188  44 

20.000 

17.400 

20.36182 

15.000 

12.990 

36.101  49 

10.909 

7.fW) 

10.099  08 

10.490 

9.009 

9.916  41 

JB.099 

t2.609 

46.031 » 

X.999 

U.50O 

M.76I  08 

7.600 

7.009 

7,9M43 

6.900 

0.909 

4.017  41 

1.990 

1.000 

997  10 

2.990 

8,909 

2.9»^l 

79.000 

26.660 

79.414  98 

M.QQ9 

7.990 

10.017  IS 

26»099 

M.SOO 

16.906  02 

iOkOOO 

49.900 

47.460  11 

19.080 

6^900 

1.109  14 

6.099 

8.450 

4.084  14 

8.999 

8.070 

2.456  29 

15.990 

M.t69 

10.41109 

60.M0 

30.000 

62.746  42 

26,090 

15.000 

22.990  16 

i0»4N9 

04*409 

•l.t»47 

U.900  11.450  MLMB-n 


3^10]  JIlfKfm  WCTVAL  LiFB  IbBBBAHCB  OeiEP'ART 


»e» 


Portland  A  Ogdensburg  Ry  let  mtf  Me  A 

K  «    »28   4V^ R,M06 

FMilua  R  R  M*  M  mtg  1961  f^ 4l,97t  07 

I^Mlfeni  Rj  Onr  Igt  A.  rfdg  ia%  t930  6i..  ».tH  61 

Portland  Ry  Ore  let  ft  rfdg  mtg  1930  St..  15.000  00 

Ptrtlna  Termini  Co  Me  let  ntff  1961  4a  4t,llS  00 

l^ltmoM  Termloal  Oo  Me  let  mtg  1991  4b  44.8tt  08 
B«cMtora  ft   Prwyort  El   Ry   m   Ist   mtg 

W23   6e    6.000  00 

ItocMmm  Thomaate*  ft  Camden  street  Ry 

Me  19tl  48   60.  MO  00 

BackM   lliomaeuvk  «   Camdn   0t   Ey   Me 

»«  4»   4tr64 

Runford    Falls    A    Rangeley    Lakee    R    R 

Mv  Mtg    1923   <4e 1».M0  00 

St  Joseph  ft  Grand  Isl  Ry  1st  mtg  1947  4b  9,837  62 

at  Ij-4Im  Fran  Ry  adj   m  eer  A  1«55  6e.  1.13»  00 

St  I»-San  Fran  Ry  pr  In  m  ser  A  1960  48.  S.635  41 

Ift  If-San  Fran  ft  R  seo  note*  1913  6b....  1,000  00 
SRiMrd  ft  Cape  Porpoise  Ry   Mo  Ist  mtg 

19»    le     2.060  00 

9eabe«ra  Air  Line  Ry  Ist  m  lOVO  4s 0.040  88 

AaatearQ  Air  Uhn  Ry  1st  mtg  19M  48 19.061  33 

Somerset  Ry  Me  let  mtg  ft  rfdg  1956  4b..  14.475  87 

flpuwfuet  Ry  Me  let  mtg  ft  rMg  1955  48..  81. N«  90 

Bouthern   Ind   Ry   Co  let  mtg   1951  4b....  9,368  07 

Souttkem  Indiana  Ry  Co  iBt  mtg  1951  4b..  14,188  71 

Southern  Pacific  Co  conv  1929  4b 7,000  00 

Situtken   Paclfle  €%»  conr   19»'  6» 18.000  00 

Syracuse  L  Shore  ft  Northern  R  R  Co  let 

mtg  1047  68    JO.76l>00 

Toledo  Terminal  R  R  Ist  mtg  1957  4H8..  22,000  00 
Ttortmto  Hamilton  ft  Buffalo   Jtr  let  mtg 

l^m  H    40.00000 

Ulster    ft    Delaware    R    R    1st    rfdg    mtg 

19W  4i    f.MI87 

Urbaua    ft   Champaign    Ry   Oaa    ft   BI    Co 

in  let-  cons  mtg  1929  68 1.000  00 

Ullca  ft  Mohainc  Valley  Ry  IWl  4Hb....  10,110  81 

▼emeitt  VaHey  R  R  let  mtg  1940  4H«..  10,870  48 

West  End  Street  Ry  Mass  1930  4%b 10.252  62 

Tevnortown   ft  Ohio   River  R  R   1st  mtg 

1»35    5s    9.842  88 

An  Tel  ft  Teleg  Co  col  tr  1920  48 9,461  22 

conv  1933  4Hs    1S6.4C1  45 

conr   1933  4^8    17,450  78 

Am  Writing  Paper  Co  N  J  1st  mtg  1089 

78   and    «s    8.  TOO  00 

Bar  Harbor  EI  Lt  Co  Me  1st  m  1921  4^8.  4.9S7  87 

1921  4H'J.  l.«4  82 

1921  4V^8.  992  38 

Blddefd  ft  Saco  Wr  Co  Me  lat  m  1924  48  10.928  17 

Biddefd  ft  Saco  Wr  Co  Me  let  m  1924  4s.  18,908  60 

Br&ttleboro  Wtr  Wlu  Co  Vt  1st  m  1934  6s.  46,302  83 

Camden  A  Rockland  Water  Co  Me  1922  Se  21.!?00  00 

Cascade  E  Lt  ft  Pr  Co  N  H  lat  m  1921  58  4.491  40 
Columbus  Delaware   A  Marion  ETec  Co  O 

lat  A  rfdg  mtg  1937  5b   24^U  08 

Councfl  Bluffs  Gas   ft   EI   Co  Iowa  Ist  m 

1928    68    20.086  06 

CIHcon  8q  Co  BttSalo  N  Y  2d  m  1936  58.  20.000  00 

lYeeport  Water  Co  Me  let  mtg  1931  Ss...  23.000  DO 

1931  B8...  1.972  85 

1931  5a...  2,907  70 

Hebron  Water  Co  Me  let  mtg  1922  4b....  4.000  00 
IC«BBeb«r   Light  ft  Heat   Co  Me   cons  iBt 

mlK    1925    414s 28.000  00 

l^a&TiUe  Wr  Co  Colo  let  rfdg  m  1940  68  20.000  00 

MHwaukee  O  Lt  CO  Wl^r  Ist   mtg  1927  48  14.464  26 

Moasnre  Water  Co  Kcnnobunk  Me  1921  48  85.000  00 

Ifew  Ettg  ElBT  Co  Me  lot  mtg  T980-41  2%8  69.000  00 

If  T  TeTe  Co  let  ft  gen  mtg  1939  4^8....  98.708  21 

Kotfolk  Ry  ft  Lt  Co  Va  let  mtft  1949  68.  14.372  80 

1949  68.  9.588  64 

1949  68.  a,.667  36 
K  Sterling   IrftgBtlon   DiBt   wmter  Logan 

CO   Cblo   1921-fr  68    12,790  00 

Old  Orchard  Water  Co  Me  1st  mtc  ISSl  4a  14.985  44 

198  48  t,  000  00 

IfB  49  9.1m  88 
OMnrle  F«w«r  Co  at  Nlagars  miv  Ont 

lit  mtg  IWS  58 2*,59V67 


Market 

AmorUMd 

Par  value 

value 

vatM 

60,000 

46.500 

81,2»66 

8o,«oa 

16.609 

49.9TO07 

26.000 

20,299 

24.865  51 

16.-60O 

12.190 

16.000  00 

60.000 

45.000 

66.112  00 

60.000 

66.069 

44,882  OS 

5,060 

9.999 

6,000  99 

6O,60» 

56.999 

90.090  09 

660 

MD 

49T94 

10.000 

9.900 

10.090  00 

10.090 

6.999 

9.997  91 

1.70O 

1.129 

1.199  00 

5.000 

8.999 

8.698  41 

10^000 

1,000 

1.060  00 

4.060 

1.699 

1,900  00 

10.000 

7.000 

9.040  33 

16.000 

10.500 

18.062  88 

H.OOO 

11.709 

14.475  87 

86.000 

06.800 

81,CT4  90 

10.000 

6.209 

9,868  07 

15.000 

O.90O 

14.158  71 

T.OOO 

6.899 

7,000  90 

18.000 

15.120 

19.090  00 

25.000 

H.700 

16.1I9  00 

22,00a 

17.160 

22.009  00 

46,060 

94.ff9 

49,009  00 

10.000 

9,200 

9,992  87 

1.000 

860 

1.009  00 

10,000 

8.100 

10.110  81 

10.000 

9.009 

10.370  48 

lO.OOT 

8,200 

10.252  62 

10.000 

9,100 

9,9«99 

10.000 

8.400 

9.461  22 

133.000 

122.860 

126,461  45 

17,000 

15,640 

17,469  73 

10.000 

8.700 

8.700  00 

5.000 

4.760 

4.987  87 

1,600 

1.425 

1.494  82 

1.000 

960 

993  38 

11.000 

9,900 

10,!»28  n 

14.000 

12.600 

18,908  60 

47.000 

41,830 

46.302  88 

21,600 

21.070 

r.6oo  00 

4.500 

4.456 

4.491  40 

25.000 

15,009 

24,218  08 

20.000 

16,800 

20.085  05 

20.000 

17.400 

20.000  00 

28.000 

19,780 

28,000  00 

2,000 

1,720 

1.972  25 

8.000 

2.680 

2.907  70 

4.000 

8.800 

4.000  00 

28.000 

22.310 

22.000  00 

80,000 

1».000 

20.0fi0  00 

15.000 

13,800 

14.454  26 

35.000 

94.200 

85.000  00 

69,000 

60.900 

69.000  00 

100.000 

90,000 

98.708  a 

15.000 

19.950 

14.872  90 

10.000 

9.300 

9.638  64 

10.000 

9,800 

9.567  96 

fr.900 

If.  750 

T8.750  00 

16.000 

U.400 

14.985  44 

2.000 

1.920 

2.000  00 

10.000 

9.600 

9.978  SS 

25.000 
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Far  Tal«« 


▼tl«« 


PorUand   Duildinc    Co   Portland   Or*    lit 

mtc  1920  U   26.00000 

PorUaad  El«Tator  Co  Mo  mtg  1921-88  4i.  18.000  00 

PorUand  EloTator  Co  Me  mtc  1984-87  4o.  8.940  96 
Pub  Senr  Corp  of  N  J  porpotual  iBtaraat 

bearlDC  ctf   p«i>otual  6a 22.260  00 

Racine  Water  Co  Wla  U81  H 24.662  86 

RenaaeUar  Wr  Co  N  T  lat  mtg  1922  4Ka  9.884  49 
Rockland   4   Rockport   LImo   Co   Ma    dob 

IMO    £■     24.967  84 

Rockport  Wtr  Wka  Co  Ind  lat  m  1980  Sa.  6*000  00 

Rumford  FU  Pwr  Co  Me  lat  m  1946  4a..  288.000  00 

RumXord  Falla  Rlty  Co  Me  lat  ra  1922  6a  94.606  tt 
Rutland  Ry  Light  4  Power  Co  Vt  lat  m 

1946    6a    9.64668 

Sagadabock    Light   4    Power   Co    Me    1st 

mtg  1822  4^8  88.600  00 

Sagadabock    Ught   4    Power    Co    Me    lat 

mtg  1922  4Hs   494  74 

Scltoate  Water  Co  Meat  Ut  mtg  1921  6a.  1.006  40 

Springfield  Water  Co  Mo  lat  mtg  1984  6a.  9.471  04 

1936  6a.  6.000  00 

19S6  6B.  14.176  88 

Superior  Cal  Farm  Lands  Co  Dela  adj  m 

1928    6i    8.800  00 

UUh    Power    4    Light    Co    Me    Ut    mtg 

1944    6a     9.6i8  86 

VlDalhaven  Water  Co  Vlnalhaven  Me  lat 

mtg  1980  6a    24.167  62 

Virginia  Rjr  4  Power  Co  Va  lat  4  rfdg 

mtg    1934    58 14.7U  00 

Western  Union  Tel  Co  fdg  4  rl  est  mtg 

1950    4^8    26.000  00 

WInterport  Water  Co  Me  1st  mtg  1922  4s.  9.862  98 
York  County  Power  Co  Me  1st  4  rfdg  m 

1948    6a     68.64897 

York    Light    4    Heat    Co    Me   cona    rfdg 

1927    Bs    86.000  00 

ToUl    of    bonds 812.711.768  06 


Stocks: 

1000    Boston   Elevated   Ry 8110.600  00 

125    Boston    Elevated    Ry    pfd 18.600  00 

500    Boston   4   Maine  R   R  com 49,806  46 

80    Central  Iowa  Co  deferred  ah  ctf....  1.646  00 
48    Ft    Dodge    Dea   Molnea    4   Southern 

R   R  voting  tr  ctf  com 8.860  00 

200    Hereford   Ry   Co    19.400  00 

7668    Maine  Central   R  R  com 904.999  89 

1006    Maine  Central  R  R  pfd 100.600  00 

2879    Now  York  New  Har  4  Hartfd  R  R.  462.826  68 

1600    Pennsylvania  Railroad    99,90126 

165    Pare   Marquette   Ry  temp   voting   tr 

ctf  for  com  stk   2, 887  60 

77    Pere  Marquette  Ry  tem  voting  trust 

ctf   for   com   stk 8.706  00 

88    Temp  Voting  Tr  Ctf  for  prior  pref 

6%    cumulative  stock    

850    Portland    4    Rumford    Falla    Ry....  107.600  00 

100    Rumford  Fls  4  Rangeley  Lakea  R  R  8.000  00 

66    Nat  Shoe  4  Leather  Bk  Auburn  Me.  6,600  00 

288    Old  Colony  Trust  Co  Boston  Mass..  86.800  00 
120    Rumford    Falla    Trust    Co    Rumford 

Falls    Me    16,700  00 

748    Union  Safe  Deposit  4  Tr  Go  Port- 
land   Me    74.298  16 

118    Blddeford  4  Saco  Water  Co  Me....  11,880  86 

100    Camden  4  Rockland  Water  Co  Me.  6.000  00 

160    Limerick  Mills   Me  Ist  pf d 16. 000  00 

260    Rockland    and    Rockport    Lime    Co 

Me    com    8.760  00 

260    Rockland    and    Rockport    Lime    Go 

Me    pfd    18,76000 

60   Warren  Water  Sup  Co  Warrsn  Mo..  6.000  00 

Total    of    stocks 82.  U7. 666  28 


s.ooo 

18.000 
4.000 

S.000 

16.910 

8.660 

16.000  00 
U.000  00 
8.940  9S 

26.000 
26.000 
10.000 

88.160 
U.760 
9.600 

11.160  00 
14.668  86 
9.884  49 

26.000 

6.000 

128.000 

96.000 

28.160 

6.000 

180.680 

•2.160 

14.967  84 

6.000  00 

ttl.OOOOO 

94.606  68 

10.000 

6.O0O 

9.646  68 

82.600 

81.6S 

82.600  00 

600 

1.000 
10.000 

6.000 
16.000 

486 

960 
8.609 
4.800 
11.900 

494  T4 

1.006  46 
9.47104 
6.000  00 
14.116  88 

8.000 

8.200 

8.100  09 

10.000 

8,700 

9.642  86 

26.000 

14.260 

14.167  a 

16.00Q 

12.000 

14.71109 

26,000 

10.000 

12.880 
9.700 

86.000  00 
9.86198 

62.600 

66.260 

69.648  97 

86.000 

86.000 
$11,762,817 

86.000  09 

812.778.689 

$12,710.118  06 

Maiket 

valno 

8100.000 
12.600 
60.000 

$69,000 
U.760 
17.000 

$69.000  00 
11.760  00 
17.000  00 

20.000 
766.800 
100.600 
287.900 

76.000 

4.214 

10.800 
618.008 

94.664 
108.644 

70.600 

4.214  00 
10.800  00 
618.008  60 

94.664  60 
108.614  00 
70.600  00 

16,600 
11.600 


8.796 
1.771 


8.796  00 
1.771  OO 


Touia  of  bonda  and  stocks $14,889,828  88 


86.000 

10.000 

6.600 

28.800 

2.4tt 

127.600 
8.600 
6.716 
68.949 

2.422  09 
127.600  00 
2.600  00 
6.776  00 
68.949  00 

12.000 

80.000 

20.000  09 

74.100 
11.800 
10.000 
16.000 

189.496 

10,974 
4.000 
11,260 

189.496  00 
10.974  00 
4.000  00 
11.260  00 

16.000 

760 

760  00 

16.000 
6.O0O 

4.600 
4.000 

4.600  00 
4.000  60 

$1,782,600 

$1,408,181 
818.166.499 

$1,402,182  00 

$14,611,189 

$14.U8.800  06 

XM9] 


Uinoisr  Mutual  Lipb  Inbubancb  Company 


971 


P     1»  S 


I 


1 


8 


SSSoSSSS 


:»5 

■  h 


I 

z 


0000      »H^CO<00< 


looo     eotoeocDN 


8«  ~«"';s*^'? 


its;  SSSS^S 

g«     eooo^"e«oj 


9S  SSSS:: 


;l 


III 


=  ^  o 


8|uo. 


Digitized  by  VjOOQIC 


9TB 


Usnoir  Ifmntu,  Los  IxuaaAaicm  Oqmurs         [1919 


I 


«3a»«o««eococ9 


:3 
1. 


I 
I 


ilil 

etc 


* 

I 


ff^<SJ 


Digitized  by  VjOOQIC 


.9^8 


zm 


pi 


III! 


I 


"3  &  -r: 


Digitized  by  VjOOQIC 


074 


Union  Motuai,  Liitb  iNsu&iUTCB  Compant 


[1919 


e 


3 

2 


8 


4      fQiO      B      poo      E^      49  AllQtot^^tD 


88 
S   "^ 


S    $ 
s  * 


3  gssiss^x 


8 


£ 


31 


3 
1 


3   3 


3   3 


8 


8  *" 


3SC 


0. 


T 


3 


ra" 


s  « 


9 

s 


SS    S    ^ 


3 
S 


15       *0«3«       j* 


S    3 

5  " 


*#  -H  »  C  *  «  d 
14  4  ^  ^  4^  ^ 


$414   ■'Hnn 


11 


I 


E    ggg 


»?«-«•  4  BDr-iS 


Digitized  by  V^nUOv  IC 


1919] 


Uwiow  MxiTTiAi.  Life  iHSTriuNOB  Compaht 


976 


I 
e 


8 


& 


I 


I 


I 


s 


i 

i 


I 


I 


s 
S 


■SrE3s~5~5gIsas 


t 
8 


8 

2 


aSJT 


T"3llg3as" 

2    «ieie>o<«i«M 


W~5~a5I~5~5SSISl58~8~f8lis*r 


1  ^^ 


i  8S^  S  li2SS83S8  8   SRSSSSS 


1  ^ 


8 

3 


g  tsas 
I  as 


3 


I? 


3S8  8  !S883 

010000     ^     >«««to 


3  S 


S  :&  :8 


3  :8 

«  -to 


1   3S$55S23   1   225:22^2 

i*    SSS5S5a»o»    Jp    aka»o»a»a»a»a» 

P^        rH  1^  pN  pN  «H  pil  ^4  1-4        m       p4  f4  rH  pN  9^4  1^  9^4  ^ 

Digitized  by  N^OOQIC 


ffT6  UiriOiN  McTVAL  Lire  InauE^ircB  CoMjtJusrz        [1919 

Dbmuusd  Dividbum  Paid  Im  1910>  P^  $1,000  of  ImxmAHca 


Aoa  ▲•?  IMUB,  26 

Am  sa  Jmxm,  3f 

Kn»«r  9mmt 

llkvBAB  nawD 

tO-i«AB'  nunoD' 

16*TBiai  maoD 

20-ntim  vmxoD 

A||BU4 

DiW- 

Annval 
Duua 

IXvi- 

4»d 

AxuKoaX 
mxvn 

Divi- 
dend 

OrdiMTliit 

lO-pnyneatlfo.... 

U^W"®"*  }■{••••• 
aO-pAS^muit  life. . . . 

43  60 
'28*16 

tf4M 
214  13 

'so'Ai 

$4i'6a 

$163*  as 

'86*66 

f 101  10 

AflB  JV  IflMB.  46 

OrdiaAryWe •  $3t  10  SUBt  «B  •  flK)  10 

16-]NQrmentlife....      68  40  PldO  62      

_  1  I  ''-»!«» as 


A<m  AX  Imvut  66 

S61  60  ,  3856  12 


fSWt  «B  I  flK)  10  itCfli  SQr  1  i  S61  60  . 

I ii'ml ma]  '.y,'.'.\  i  y//..'.  v.'.'.y. 


Thnmaem  DifiDwrnim  F&m  kr  1913  Tarn  $1,03D  <v  IrnvsANoa 


Knf^  ov  J^jMfli 


▲oa  AT  iMva,  36 


I3-TS4JI 


>0fiO^rSA»    IWUQ 


AbiiuaI 
prt- 

miHTn 


Difi- 


Annual 
xmum 


Divi- 
dend 


AjO*  at  Ibsvb.  36 


16-TBAB    PSRTOD  2OoTBi0 


Annual 
pre- 


Dlvi- 
dend 


Annual 
pre- 
mium 


Divft- 


16-y«g  <Bd»wima>^Mmiee   38T  40|U6  78  . 
30-y«u'  endowment  Miunuice 


4  348  70  3134  70 


363  30  3830  23 


30-y«tf  flBdowmoit  a 


Aoa  AT  iuim.  46 
noel I J  366  4013166  711 


350  00 
Aoa  AT  laava,  66 


3343  12 


Digitized  by  VjOOQIC 


CHURCH  PENSION  FUND 

(See  detailed  abstract  on  page  979) 


TEACHERS  RETIREMENT  SYSTEM  OF  THE  CITY  OF 

NEW  YORK 

(See  detailed  abstract  on  page  986) 


The  above  organizations  are  made  subject  by  law  to  the  provisiofis 
of  sections  &,&  and  45  of  the  Insurance  Law,  so  far  as  the  same 
are  applicable.  Abstracts  compiled  from  anntud  statements 
as  audited  by  the  Inswrwnce  Department. 
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1919]  Chubch  Pension  Fund  979 


CHURCH  PENSION  FUjn)  * 


14  WALL  STREET,  NEW  YORK 

[Incorporated  1914;  commenced  business  1017] 

WILLIAM  LAWBBNCB,  President  MONBLL  SAYBB,  Secretary 

INCOME 

Aaaesameiits  $665,912  17 

Interest: 

Mortgage  loans $23,402  11 

Bonds  and  stocks  374,937  40 

On  deposits 11,029  31 

On  assessments  in  arrears 788  11 

From  other  sources 149  27 

Total  410,306  29 

Royalties    1, 466  T4 

Legacies 31,253  33 

Profit  on  exchange  of  securities 5  36 

Assets  acquired  by  merger  with  New  York  and  West  New 

York  Diocesan  Funds 377,093  46 

Assets  taken  over  by  merger  with  General  Church  Relief  Fund 

not  included  in  previous  year's  statement 104,288  84 

Oro98  increaw,  5y  adjuattnent,  in  hook  value  of  ledger  a«<eto, 
via.: 

Bonds 25, 103  61 

Total  Dieome    $1,616,488  70 

Ledser  Assets,  December  81,  1918 10,667, 12»  67 

Total   .$18,888,61S87 

DISBUBSEMBNTS 

Payments  to  pensioners  during  year $289,037  98 

Charitable  purposes 100  00 

Medical  extoniners  fees 615  00 

Salaries  and  all  other  coanpensation  of  officers,  directors,  trus- 
tees and  home  office  employees 43,563  63 

Rent 4, 687  50 

Advertising,  $787,62;  printing  and  stationery,  $6,141.50;  poet- 
age,  telegraph,  telephone  and  express,  $4^789.21 11 ,718  33 

Furniture,  fixtures  and  safes 688  11 

Vacancy  assessments  returned 408  10 

Interest  on  simdry  trust  funds 804  64 


*  Incorporated  by  chapter  07,  Laws  of  1014,  to  provide  pensions  or  other  forms 
«f  sapport  for  clergymen  of  the  Protestant  Bpiscopal  Church  in  the  United  States 
and  churches  in  communion  with  said  church  and  their  dependents. 

Digitized  by  V^UUy  IC 


ttSO  Chubczh  FBmiON  Euvd  [1919 

Actuarial  expense 2,000  00 

HisoellaneoiM,  including  $666.99  traveling;  $950.78  Banker 
Trust  C()mpany  fees  as  custodian;  $2^73.62  general  ex- 
pense, iii'luding  audits    5,008  36 

Expense,  General  Clergy  Relief  Fund 119  04 

Expense,  General  Convention  of  1907  account 68  56 

€hro99  decrease,  hy  ikijuatoMai,  «»  })OGk  valM£  af 
ledger  assett,  vw,: 

Bonds    $2,067  24 

Contributions  written  off 9,273  66 

11,340  90 


ToUl   DisbuneiMiilf    $870,050  19 


Balance    $11,918»56»  M 


LEDGER   ASSETS 

Book  value  of  real  estate $18,  806  75 

Mortga^   loans    672,300  00 

Deeds  of  trust 10,500  00 

Book  value  of  bonds,  $9,309,865.29,  and  stocks,  $7,350 9,317,275  29 

Cash  in  company's  office 175  00 

Deposits  in  trust  oompanies  and  banks  on  interest 282,106  20 

Bills  receivable  101, 000  00 

Furniture   and  fixtures    4,617  90 

Pledges    I^li05,88»  08 


Total    $ll,9Itrrai  M 

NON-IiEDOBR  ASSET8 
Interest  accrued: 

Mortgage  loans $10,358  89 

Bonda    138,069  02 

Otber   assets   TQl  18 


Total    149,  »»  03 

Market  value  €f  wkockm  and  bsBd»  mat  amortMsd  omr  book 

value    7,565  72 

Unocdleeted    assessmentB    levied    on    clergymen's    salaries    in 

process  of  collection   58,793  02 

CraM  iBBsets   9Q,JXM%om  9B 

DEDUCT   ASSETS  NOT  ADMITTED 

Fuiuituie  and  fixtures $4,617  90 

Bins  receivable   101,000  00 

Book  value  of  real  estate  overramsbtt^vwAnB, . . .  306  75 


Total   105,924' $5 


ToUl  Admitted  Am&tm $V^ns^l»U 


LIABILITIES,   SURPLUS  AND  OTHER  FUNDS 

Net  reserve   (paid  far  basis) $9^ai9)aM  00 

Avraity  claims  involving  lile  eontln^araeB  dva  and  unpaid.  15, $84  35 
Salaries,   rents,   office   expenses,  bills   and   acamnAs  due  or 

Mirued   a«il  61 

Miseellaneous  items  heJd  in  suspense 2,002  45 

Vacancy  assessments  held  in  suspense 83  82 

Varicnia  funds  lieid  im  irvmtz 

Dioeesan  funds  49-^705  t5 


Automatic  pensions  at  64 33 

Digitized  by  VZn' 
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St  Philip's  Assessment  Fund 113  63 

ia&  Lyon  Polk  Memorial  Fund 1,000  00 

Clerical  yiUa^,  Bishop  Thompson  42  50 

Disabled  minister's  hnne 10  00 

Unconditional  legacies  account M,  000  85 

TJnassigned  funds    (surphis) 2, 563, 248  24 

ToUl    $12,022, 125  84 


Sc^DuuB  or  Rial  Estatb  Ovntm,  CLASBxrixD  bt  Statw 


State 
NwYork. 


Market  value 
$18,600 


Stavm 

AMOUItr  OV   rKINCIPAL  UNPAD 

Fann  propertiee 

Other  xsoperliet 

New  York 

fl8.5£0 

$653,750 

$672,300 

ScHiDniJi  or  Bonds  and  Stocks  Owned 

Book  aad 

Amortteed  Par 

Bands :  ^nL!u«  value 

Adams   Expree*  Co  col  dist  VM  U 18,122  aS  I4.0M 

Aaoar  Tel  &  Tal  co&T  1925  6s 96.714  80  lOO.MO 

Aaaar  Tel  &  T«I  ool  trust  1946  Ss 100,88188  100.080 

Ando-French    1920    Ss     888*067  51  881.000 

Atch  Top  A  Sana  Fe  Cal  Ariz  Igt  ft  rfdg  1888  i^^....  148,914  80  160.000 

Ateh   Top   ft  Saau  Fe  Ry  adj  •taooped  1886  4s 77,810  18  96,000 

Atlantic   Coast  Line  cons  1968  4« 09.067  80  75.000 

Atlantic  Coast  Una  gen  onlfted  ser  A  1864  4H« 94.476  44  100,000 

Balto   ft  Ohio   prior   lien    1986   8%a 91,896  86  108.000 

Balto    ft    Ohio    lat    1948    4s 92.684  66  100.000 

Bell  Tel  Co  of  Canada  deb  1926  6e 98.02118  100.000 

Boston    ft    ProYldence    R    R   1928   8b 608,600  00  600.000 

Cent    Pacific    rfds   1949    4s 90.684  00  108^000 

Chte   Burl   ft  Qntncy   Nebr   ezt  1927   48 105^740  42  220.000 

C  H  ft  St  P  general  ser  C  1989  4^ 246.798  07  268.000 

Chh;  Mllw  ft  St  P  Ry  genl  eer  A  1989  4a 185,932  85  160.000 

Gblc   ft   St   Louis   ft   New   Orleans  Ist  mtg  1951   6s....  182.680  98  176,000 

CItr  of   New   Tork  corp  stock  1881  4^s 804.898  10  800,000 

Cinn  Newport   ft   Cov   Ry   1st   mtg   1922   6s 948  18  1.000 

Coml   Fireproof  Bldg  Co   1st   mtg   1986   6s 8.000  00  8,000 

Commonwealth    of    Masa    19:rr    8V6s 89.244  41  100.000 

COmlMrUnd  Ry  1st  rfdg  1939  6s  (aaaartUed  value  8400).  671  78  1.000 

Domtnton    of    Canada    1931    58 2.997  60  8.000 

Dominion   of  Canada  1929  6Hs 881,816  00  SMWOOO 

111  Cent-Ctalc  St  L  ft  New  Or  ]t  rfdg  ser  A  1988  6s....  100.774  78  100.000 

Lehigh  Val  R7  eol   tr  1928  8s 97.888  88  100.000 

Mamphla   Terml    Corpn   Ist   1942    8a 4.778  68  6.000 

Mich   Cent   R    R   deb   1929  48 181.064  08  149.000 

Minn  St  Paul   ft  Sault  St  Marie  cons  1988  4s 148.788  18  160.000 

N  T  Cent  R  R  rfdg  ft  Imp  mtg  sar  A  8018  4^ 147,458  8$  IBO.OOO 

N  Y  Cent  ft  Hudson  R   R   Lake  Shore  col  1998   8^..  118.378  84  160,000 

N    Y    Ttol    Co   deb    1848    8s 808.918  88  800.000 

No    Pacific     general     lien    2047    8s 104.818  41  160.000 

No  Pacific   Ot  No   C  B  ft  Q  Jt  col  tr  1981  4s 99.284  41  100.000 

Ore    ft    California    Ist    mtg    1927    6s 149.720  80  160.000 

Ore    Short    Une    ref    1829    48 880.768  80  860.000 

Orosl    Orange   Land    Co    let    mtg    1980    8a 8.000  00  8.000 

Penn  R  R  genl  mtg  1966  4Ha 246.188  88  260.000 

9t  Paul   Minn  ft  Manitoba  Pac   ezt  Bterilng  1840  4a...  868,870  08  718, 8Tf 

St  Lake's  P  E  Church  Wheeling  W  Va  lat  m  1986  6a.  1.870  86  8,000 


Taliie 
88.680 

108.000 

91,000 

891.970 

188.000 

76,060 

88.000 

86,000 

91.670 

79,000 

92,000 

686,000 

81.000 

8U.200 

818.600 

U4.000 

178,000 

816.000 

440 

8.970 

90.000 

400 

8.910 

10^000 

96.000 

102.000 

4.760 

122.180 

189.200 

utio$ 

103.500 
800.000 
80.000 
88.000 
144.000 
816.000 
8.000 
887.600 
18.88$ 
8,000 
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▲mortlMd 

BoBds:  valii* 

•outh   A   North   AU   eou  IMS  la IM.OO  M 

StoaboDTille  Minn  it  Ohio  Val  Tno  Oo  Irt  mt«  IMS  M  1.000  M 

Union    Pncifle    rfdff    MOO  4n lM.T4t  4S 

United  Kingdom  of  Ot  Brtt  *  Inland  eonT  USf  6^.  MO.TK  M 

8oath   Fnclflc-C«nt  Pnelfle  eol  lOlt   «■ no.ltf  U 

Unltod  8ut«   1st   Ub   1M7   4^1 1.160  00 

1st   Ub    1047    4Ws    LOttTO 

Id   Ub   194t   i%M    484  4S 

Xd    Ub    1041   4^s    MO.OOOOO 

2d    Ub   1041   4%s    11,46000 

8d   Ub    lOM    4^    1.000,000  00 

Id    Ub    ion    4^    401.40SOO 

Id  Ub  1018  4^ 860.06117 

8d  Ub  1888  4)4b 8S7.960  0I 

Sd    Ub    1088    4^s    8.860  00 

4th   Ub   1088   4%s    800.000  00 

4th   Ub  1088  4^    11.060  00 

6th   Ub   Victory   1088-88   4%b 160  00 

Ward  Motor  Vshlels  Co  1st  mtg  1086  is 081  10 

Ward    Baking    Co    1st    mtg    1087    8s 818  46 

Wsst    Va    Coal    Umd    Go    1086    8s 1.488  18 

Whosllng   Bridgo   Co   1st  mtg   1081   Is 9T0  Oo 

WhMling  Traction  Co  1st  cons   1st  mtg  1081  6a 1.870  86 

City   of    New   York   eorp  stk   1088   4^ 87.867  88 

C  B  ft  Q  R  R  Neb  «zt  mtg  dcg  fund  1887  4a 86.000  00 

Chic   8t  Louis  Pitts  R  R  1st  cous  1088  6a 8.084  68 

New   York   City   cons   stock   1028   8%s 0.864  78 

corp    stock    reg    1980    l\^ 6.000  00 

watw   supply    1960    4s 80,000  00 

Kans   City    Ry    1st   mtg   1944   6s 8.100  00 

Kans  City   Ry  1st  mtg  1044  Is 1.800  00 

Norfolk   South   Ry   Co  1st  mtg  1041   6a 1.060  77 

No  Pac-Ot  Northern  jt  C  B  ft  Q  col  1081  4s 10.762  60 

Penn  R  R  gtd  trust  Ft  Wayne  col  ssr  A  IMl  8Hs....  4.908  90 

Raading  Co  Jersey  Cent  col  1861  4s 4.910  47 

8o  Pacific   Ry   Co   Ut  rfdg  mtg  1966   4s 1.000  00 

Bute  of  Va  funded  debt  bonds  1991  8s 8.888  88 

United   SUtes   Gort   reg   1986   4s 7.796  08 

West    Shore    R    R    Co    1st  mtg   8861    4s 86.000  00 

York   Ry   Co   1st    mtg   lOn   6s 6.000  00 

Chic   ft   N   W  Ry   Co  gen  mtg  1087  8^^ 84.876  00 

Mich    Cent   R    R   Co    Ut   mtg   1862   8%s 14.818  60 

Penn   R   R   genl   mtg  gold   1866  4Ht 0.760  00 

United    SUtee  f d    Ub    1942    4^ 10.000  00 

4th    Ub    1988    4^s    40.000  00                 40.000                 40.00» 

6th    Ub    1928    4%^    6.000  00                   6.000                   i,00» 


Par 

Maiket 

Talne 

Tatao 

100.000 

108. 00» 

1,000 

88» 

116.000 

146.860 

860,000 

848.H» 

SM.OOO 

800,000 

8.860 

8,860 

8.000 

1,800 

600 

48» 

800.000 

800,000 

88.460 

88,460 

1.000,000 

1.000,000 

481.000 

898,160 

870,000 

868,600 

860,000 

887,600 

8.860 

8.860 

800,000 

U.860 

11,160 

160 

160 

1,000 

880 

1.000 

800 

1.600 

1,600 

1.000 

870 

1.600 

1.17S 

88.000 

89,000 

86.000 

84,000 

8,000 

8.080 

6.000 

6.880 

6.000 

4,700 

80.000 

88.800 

8.100 

1,670 

1.800 

1,488 

1.000 

880 

11.000 

10,680 

6.000 

8.900 

6.000 

4,800 

1.000 

880 

4.000 

8,840 

7,000 

7.480 

86.000 

88.000 

6.000 

4,600 

86.000 

18.860 

U.OOO 

11.400 

10.000 

8,100 

10,000 

10,000 

Total  of  bonds 89.809.888  88  88,780.828  88.981.468 

Stocks: 

41    Hasel    Atlas   Glass   Co 4.100  00 

8    Hasel   AUas  Glass   Co  stock   dlTldend 800  00 

18    Haxel    Atlas    Glass    Co   stock    dlTldend 1.800  00 

10    Balto    ft   Ohio   R    R    pfd    1.000  00 

7    Delaware  Lackawanna   ft  West   R   R 860  OO 

1    Lackawanna   R   R   Co  of   N  J 100  00 


4.100 

8.  lot 

800 

1.S8S 

1,200 

8.881 

1.000 

680 

860 

1.818 

100 

If 

ToUl    of    stocks 87,860  00  87,860  816,087 


TotelB   of   bonds   and    stocks 88,817,816  88  88,787,878  88,988,648 

ToUI  amortised  ^alne  of  bonds  and  market 
▼alne   of  stocks    18,884,781 
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IMS]  Taachbss  Bkibbmestt  Sywsmu  9aS 


TEAGHER&  KETIREMENT  SYSTEM  OF  THE  CITY  OF 

KEW  YORK* 


MUNICIPAL  BUILDINO,  NEW  YORK 

Flneorpontad  ant  coi— itiwrf  boilBBn  lUTI 

4tNNIN0  8.  PlL&LIip  GtaElrman  FREDERICK  Z.  LITWIB,  tocrotary 

INCOMB 

€oBsideonation  for  annuitiM  involving  life  con- 

ti^geMMB  received  from  members (1,  OM^Oltf  40 

CoDshlemtion  for  supplementary  contracts  in- 
voviiag  life  contingencies  received  from  city 
ofNwrlNrk 3,676,600  00 

Premiums $4, 774,606  40 

Interest : 

Bonds i6I,ltt  tt 

Ob  dsi^i 10^427  S8 

Total  • fil,filO  40 

Dividend  6%  on  deposit,  Borough  Bank,  Brooklyn 1,654  20 

UhdainMd  chedeB  returned  to  fund 28,487  08 

A^vSi    MMOBM     ..*•• ••■•■••••••■■•■•..••••••••••    9*1  o6o,  ovo  Vo 

Ledger  AsMta  Juna  SO,  1918 686,770  85 

T«« f6,fe»,M9#t 

DISBURSBMBNTS 

Annuities  paid  from  reserves $684  06 

Pensions  paid  from  reserve  967  16 

Other  penHions  paid 1»M4, 663  12 

Death  beneflts  paid    12,464  68 

AnAuity  savings  withdrawn 39,617  28 

T«tal  Distafsemtnte- ft,f99,«96  96 

Balance 94, 144, 183  58 

LEDGER  ASSETS 

. Book  value  of  bonds   $3,736,000  00 

Sopoaits  in  tmat  companies  and  banks  on  interest 409, 123  68 

Total 111,141,198  98 

^n'eachers  S«tiremeirt  Smtem  of  tlM  City  of  New  Totfk  w«*  ssttsMlsftetf  »r 
cbaptpr  803  of  tke  Lawn  of  1^)7.  Tfita  9imd  or  System  is  made  subject  to  sec- 
tloKA  89  an<l  45  of  the  IV«w  Tork  iBMiraace  Law.  This  statement  was  rendered 
«•  of  Jtme  m.  1#19,  bpcavee  that  date  eotoeMes  with  the  date  of  yalaation  of  Its 
outfctanding  policy  obligations. 
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Teaohebs  Retirement  System 
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non-ledoer  assets 
Interest  aocrued: 

Bonde    936,314  88 

Other  umU   808  12 

Total  137, 123  00 

Due  from  department  of  education  for  salary  deductions....  357,413  35 

Due  from  Cify  of  New  York  on  amount  of  interest 8,291  52 

Total  AaaeU H»5M,M1  tf 

LIABILITIBS,   SURPLUS   AND   OTHER   FUNDS 

Annuity  saTings  fund $2,094,029  17 

Annuity  reserre  fund  12,914  51 

Contingent  reeenre  fund  1 ,549, 001  65 

Pension  reserve  fund,  Ko.  1 11, 125  28 

Fensiosi  resenre  fund  No.  2 660, 840  01 

Unapportioned  interest 17,540  83 

Total Oi^SIA^Ofl  45 


'  or  Pouoxai  —  Saowixa  Paid  vor  Bubuom  Owut 
Th§  foUowing  it  a  oorrteC  HatmitmU  of  (h§  (immmm  of  tho  yov  on  poliey  MOMmf  a»  U  atood  at  eloM  • 

huoinooo  Juno  30.  1010 


CLAMmCATIOlf 

Paamn  TaACSBBa  and 

Nbw  EinajLinv 

Niimbv 

Amount 

At  gnd  of  Piwiom  yfl»r     .... .. 

ao.751 
640 

$81,076,982 

687.128 

ImrrfMfrd  wiriv  yoor, .  .............< .                     . 

2.104.636 

Totab 

2i.aoi 

SS4.768.726 

By  dMtb 

140 
161 
7«1 

8226.790 

By  rfitirMMnt 

306.000 

By  lapse ,  - 

020.650 

Total  tanBiaated 

1.062 

81.462.830 

Qqiata*Mllina  tnd  off  yiar. ...........     .... 

20.330 

883.306.306 

SCHIDULS 

Bonds:                                                             E 
Unltsd  Stotti  M  Lib  ItlS  4^* 

OF  Bonds 

look  Tslas 

IIM.OOO 

t.000.000 

210.000 

ITB.OOO 

IS.7tf,000 

OWNSD 
Par  Tmlas 

luo.ooo 

S. 000. 000 
210,000 

trs.ooo 

KarkH 

▼aloa 
IUO.00O 

'nolooo 

171.000 

▲aoftlssS 

▼ataa 

im»Mt 

4tk    Ub   1$S8   4^ 

Vletory  Lib  im  4%s 

SpMlal  rsmaa  boada  ifM  4)if 

t:ooo:5i 

tll^OM 
t1i»0M 

Totals 

$2,716,000 

$2.7IS.0M 

|S.7K.iOS 

__ 
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Life  Insurance  Companies  Trans- 
acting No  New  Business 


Abst&aots  Cokpilbd  iTBOM  THs  AinfUAL  Statsmsnts  of  Lifb 

IlfSTTBAKOB    CoMPAlfISS    TsAKSACTING    "No    "NVW    BUSINBSS, 
AS    AXTDITXD    BY    THB    IlfSITBAKCX    DBPABTrMBlTT,    ShOWINO 

Thsib  Condition  on  the  31st  Day  of  Dboembeb,  1919 


[9871 
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1019]       BbooeltiIf  Luis  IsBxmASfOB  Co.,  N.  Y.  Citt  99^ 


THE  BROOBXYN  LITE  INSURANCE  COMPANY,  NEW 

YORK  CITY 


[Incorporated  and  commenced   busineBs  1864] 
CAPITAL  $125,000 

On  Jnly  22,  1901  The  BrottUjn.Life  Insurance  Company,  by  an 
agreement  entered  into  with  The  Bquitable  Life  Assurance  So- 
ciety of  the  United  States,  rdiifland  all  of  its  life  insurance  and 
annuity,  contracts.  A  copy  of  satd  reinsurance  agreement  is  on 
file  with  the  Insurance  Department  of  the  State  of  New  York. 
Since  the  nakinc  of  said  agreement  The  Brooklyn  Life  Insur- 
ance Company  has  transacted  no  business. 

On  December  22,  1002,  said  The  Brooklyn  Life  Insurance  Com- 
pany through  its  then  Board  of  Directors  duly  verified  a  petition 
praying  for  its  voluntary  dissolution  under  the  provisions  of  th» 
statute  in  such  case  made  and  provided.  Thereafter  said  petition 
was  filed  and  on  January  24,  1003  an  order  was  made  entitled 
*'  In  the  Matter  of  the  Volumtary  Petitlen  of  The  BiKxHOrB  Life 
Inturance  Company  for  its  dissolution  '*  erderl^s*  Omt  «U  pentaa 
Interested  in  said  corporation  show  cause  before  Harold  Nathan, 
who  was  thereby  appointed  Referee  for  that  purpose,  why  said 
eerforati#B<di<mld  not  be- dtosolved'.  Thereafter  and  on  or  about 
tke  21«t  day  of  April,  1909,  the  said  Harold  Nathan,  Referee, 
duly  reported  that  said  The  Brooklyn  Life  Insurance  Company 
had  discontinued  its  business  sad  relssar^  all  of  its  life  Insur- 
ance and  annui^  contraets^  and  that  a  dissolutloa  ef  sadd  «ov- 
poratlon  would  Se  beneficial  to  the  interests  of  Its  stockholders 
and  not  inurioasto  the  public  interest,  and  tkvt  the  prsyer  of 
said  petition  should  be  granted  and  said  cmiMeatleD  iliasdd  kta 
dissolved. 

The  total  capital  stock  of  safd  The  Brooklyn  Life  Insurance 
Cwupauy  amounts  to  $125,000,  divided  into  1,250  shares  of  the 
mx  yalae  of  $100  each.  All  of.  said  stock  was  an  orakMrt  tha 
aiat  day  of  December  1905  purchased  by  The  Equitable  Life  As- 
anrance  Society  of  the  United  States  and  is  now  owned  by  it. 

nie  following  is  a  full  statement  of  the  assets  and  Itabllittes 
of  said  The  Brooklvn  Life  Insurance  Company  as  the  same  existed 
on  December  81,  1919,  SBriasiTe  e£  its  contingent  liability  upon 
policies  and  annuity  contracts,  all  of  which  have  been  duly  reln- 
sarad  by  The  Equitable  Life  Assurance  Society  of  «to  Unitaii 
States. 

ASSETS 

Uarket 

City  of  New  York  Corporate  Stock :         Par  value  ralua 

1957  4^'s  issued   1912. fDK^OOO  00  $26,250  00 

1957  4 V"  iBSued  1914 60  000  00  52,500  00 

1929   8^'s   99,06i0^  00  47,000  00 

Blchiaaad,  Va..  municipal   1921   5's.       10,000  00  10,100  00 

Baltimore  &  Ohio  R.  R.  1995  5'a..       90.000  00  72.900  OfV 

Totals $225,000  00       $208,750  00 

Bank  deposits  (Peoples'  Trust  Company) 6.637  22 

Total   assets   $215,8«y  22 


LIABILITIES 

Ospltar $125,000  00 

United  States  tncome  tax 260  5*4 

ToM    $lSi,2«9  94 
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THE  LIFE  REINSURANCE  CORPORATION  OF 
NEW  YORK* 


141  BROADWAY,  NEW  YORK 

[Incorporated  1917;  no  bosinen  written] 

WILLIAM  H.  SALB.  President  HARRY  B.  BRADBURY,  BecreUrj 

CAPITAL  $100,000 
INCOMB 
Interest : 

Bonds    16,400  00 

On  deposite 108  40 

Total   $6,608  49 

ToUl  Income  $6,606  4» 

Ledger  ABMts,  December  81, 1918 148,909  64 

ToUl   $166,418  IS 

DISBURSBMBNTS 

Salaries  and  all  other  compengation  of  officers,  directors,  trus- 
tees and  home  office  employees $7 ,907  60 

Legal  expenses  on  dissolution 600  00 

Directors  fees  90  00 

Total  Disbnnements  $8,487  60 

Balance $146,990  j» 

LBDOBR   ASSBTS 

Book  value  of  bonds $146, 710  00 

Deposite  in  trust  companies  and  banks  on  interest 1,210  63 

Total   $146,990  68 

NON-LBDOER   ASSBT8 
Interest  due  and  accrued  on  bonds 2, 360  00 

Total  Aseeta $148,970  68 

LIABILITIB8,  SURPLUS,  AND  OTHBB  FUNDS 

Capital    $100,000  00 

Unassigned  funds  (surplus)    49,270  63 

Total    $148, 970  68 


•This  corporation  was  disBoWed  by  order  of  Justice  McAyoj  of  the  New  YorS 
Supreme  Court,  the  decree  being  signed  and  entered  September  22, 1919.  A  receiver 
was  dispensed  with,  the  dlzeeton  being  allowed  to  doee  all  of  the  company's  affairs. 
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NEDEKLAU©  LIMITfiD  LTAfiTTJTY  LIFE  nfSURAKOE 

COMPASrr 


AMSTERDAM,  HOIJ4AND 

ttJifrnB)  fhTAVM  Bft^iroB] 

(Commenctd   biuliiMs   October  2,   IBM] 

I^&mS  I.  DUBOUBCQ,  President,  261  Broadway*  New  York 

Statutory  deposit   $200,000 

INCOMID 
Smrender  vailttes  applied  to  purchase  paid-up  insurance  and 

annuities •. $760  00 

Renewal  premiums,  without  iMuntioi^  lam  $13,224.42  rein- 

siurmnee   46,  G31  48 

Premium  income    ^46,391  57 

fntcrest: 

Bonds  and  stocks  $43,746  25 

Policy  loans    11,440  72 

On  deposits   635  31 

From  other  sources 11  76 

Total   55,  834  04 

From  home  office 94, 938  23 

Gross  increase,  hy  adjustmemt,  «»  6o«i;  ^wkte  of  Xedger  assets, 
viz.: 
Bonds  (including  9645.44  for  ftccmal  of  discount) 645  44 

Total  Income  $197, 809  88 

Ltdffir  dkwets,  December  81,  1918 1, 338, 180  18 

Total $1,588,989  4ft 

DISBURSEMENTS 

Death  claims  (leM  $2,400  reinsurance) $45, 723  00 

Matured  endowments 20,  000  00 

Ket  losses  and  matured  endowments $65,  723  00 

Aanuiiiee  inrolving  life  contingencies   82  00 

Surrender  values: 
Paid   in  cash,  or  applied  in  liquidation  of 

loans  or  notes $4,  881  54 

Applied  to  puTchOBe  paid-up  Insurance  and 
annuities 760  09 

Total    5,  641  03 

( Total  paid  poUoyholders $71,396.63) 
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ComiiiissionB  to  agents: 

Renewal  premiunui 412  98 

Salaries  and  all  other  compensation  of  officers,  directors,  trus- 
tees and  home  office  emplq^ees 8, 601  60 

Bent 880  00 

Printing  and  stationery,  $123.74;  postage,  tel^;raph,  telephone 

and  express,  $110.46  243  10 

Legal  expense  467  23 

State  taxes  on  premiums 151  66 

Insurance  department  licenses  and  fees 20  00 

Federal  taxes 801  68 

Miscellaneous 367  61 

To  home  office 04, 767  47 

G^ross  deoreaw,  by  adfu$immiif  in  hook  valuo  of  Udgor  ti4$eU, 
viz,: 

Bonds  (including  $411.73  for  amortisation  of  premiums) . .  411  78 

Total  DislmnemcnU  $178»481  S7 

Balance  $1,864,498  00 


LBDQBR  A88BT8 

on  policies $223, 313  40 

Book  Talue  of  twnds,  $1,087,203.06,  and  stocks,  $13,761.36. ...  1, 101, 046  32 

Cash  in  ccmpany's  office 177  92 

Deposits  in  trust  companies  and  banks  on  interest 20»  817  84 

Bills  receivafole 1  00 

Agents'  balances,  net   142  36 

Internal  revenue  stamps  16 

Total   $1,864,408  00 


NON-LBDGBB  ASSETS 
Interest  due  and  accrued : 

Bonds    $14,10136 

Policy  loans  or  liens 34  89 

Total   ;I4,226  26 

Renewals 

Gross  premiums  due  and  unreported $2, 074  17 

Gross  deferred  premiums   9, 164  72 

Totals   $11,228  89 

Deduct  loading  336  87 

Ket  uncollected  and  deferred  premiums 10, 882  02 

Gross  Assets  $1,870,616  80 

DEDUCT  ASSETS  NOT  ADMITTED 

Agents'  debit  balances  gross $142  36 

BillB  receiyable  1  00 

Policy  loans  and  other  policy  assets  in  excess 
of  net  value  and  of  other  policy  liabilities  on 
individual   policies    1, 348  03 
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Book  value  over  amortized  value  of  bonds  and 
market  value  of  stocks  and  bonds  not  amor- 
tized    13,503  72 

Totel   14,905  U 

Total  Admitted  Assets •1,864»621  85 


LIABILITIES,  SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  "  paid  for  "  and  in  force  cm 
December  31,  1910,  as  computed  by  New  York  insurance 
department  on  following  tables  of  mortality  and  rates  of 
interest^  viz.: 

Actuaries'  table  at  4%  on  all  issues $1, 018, 324  00 

Net  present  value  of  annuities  (including  those 
in  reduction  of  premiimis)    on  following 
tables  and  rates  of  interest,  viz.: 
McClintock's  3%% 442  00 

Total  $1, 018, 766  00 

Deduct  net  value  of  risks  of  this  company  rein- 
sured in  other  solvent  companies 828  00 

Net  reserve   (paid  for  basis) $1, 017, 038  00 

Liability  on  policies  cancelled  on  which  a  surrender  value 

may  be  demanded 10  30 

Claims  for  death  losses  due  and  unpaid $20, 000  00 

Claims  for  death  losses  reported,  no  proofs  re- 
ceived      1, 500  00 

Total  policy  claims 21,  500  00 

Premiums  paid  in  advance,   including  surrender   values   so 

applied 64  18 

Unearned  interest  and  rent  paid  in  advance 5, 776  23 

Office  expenses,  bills  and  accounts  due  or  accrued 3  52 

Estimated  amount  to  taxes  hereafter  payable  based  on  busi- 
ness of  year  of  thi«  statement 643  06 

Assets  of  home  office  temporarily  in  custody  of  U.  S.  branch. .  7, 537  54 

Statutory  deposits    200, 000  00 

Unaasigned  funds    (surplus) Ill,  130  42 

Total   $l,tM,Wlfa 
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1919]     Nebebulnd  Limitbd  Liabu^itt  Life  Imb.  Ca        $*7 


BUSINESS   IN  THE   STATE  OF   NEW  YORK 

Number 

In  force  December  81,  1918 265 

Ceased  to  be  in  force  during  year 9 

In  force  December  81,  1919 256 

g^^    -n 

Losses  and  claims; 

Unpaid  December  31,   1918 3 

Incurred  during  year    6 

Totals    9 

Settled  during  year  in   full 9 

Premiums   collected,   without  deduction 


Amount 
1780.212 
17.347 

$762,865 


13.000 
10,000 

113,000 

$18,000 

$14,306 


SCHBDLLB    OF    BONDS   AND    STOCKS   OWNID 


Bonds:  Book  ralue 

United  Stotes  1988  4^8   $6.000  00 

City    of    New    York    1840  3^ 204, •34  70 

1953  3^ 4.956  80 

1960  4^ 14,232  98 

Atchison  Top  A  S  Pe  gen  mts  1996  4b....  20.047  12 

Atch  Top  A  S  F  Sh  L.  let  mtg  1968  4b...  23.743  38 

Atl  Coast  Le  Louis  A  Nagh  rol   1952  4b...  38,697  60 

Baltimore  A  Ohio  Ist   mtg  1948  48 34.678  92 

Ches  A  Ohio  A  dlv  Ist  cons  mtg  1989  4b..  13,637  06 

Chesapeake  A  Ohio  gen  mtg  1992  4^ 41.370  25 

Chicago  A  Erie  Ist  mtg  1982  5s 6.378  IB 

Chicago  A  No  Western  gen  mtg  1987  4s..  18.939  02 

Chi  Rock  Isl  A  Pacinc  gen  mtg  1988  4b..  20.883  68 

Cleve  Lorain  A  Wheel  let  cons  m  1933  6s.  16.441  00 

Clev  C  C  A  St  L  C  W  M  dv  1st  m  1991  4s  9.489  44 

St  L  diT  Ist  m  1990  48. .  10.053  98 

eq    tr  1928    6s 8.033  81 

Columbus  A  Hocking  Val  let  m  1948  4b..  9.988  18 

Des  Molnas  A  Pt  Dodge  Ist  m  1985  4s....  89.477  40 

Denver  Rio  Grande  let  cons  m  1936  4s...  9,877  12 

Erie  prior  lien  Ist  cons  m  1998  48 28.818  82 

Fremont  Elkhorn     Mo  Val  Ist  m  1933  Bs.  5.669  M 

Ind   III   A  Iowa  let  mtg  1960  4s 9.035  69 

Lake  Shore  A  Mich  Soathern  1S28  4b 39,817  48 

LouisT  A  Nashy  unif  mtg  1940  4a 29.652  87 

Manhattan  Ry  1st  conji  mtg  1980  U 9.854  6S 

New  York  Central  cona  mtg  1998  4b 18.798  02 

Norf  A  Wstn  dlr  let  lien  A  gen  m  1944  4b  19.662  88 

Northern  Pae  gen  In  A  land  grant  2047  3a  36.808  48 

N  T  Weetchester  A  Boa  lat  m  194S  4^.  29.806  68 

Pennsylvania    Co   Ist   mtg   1921   4^ 8.048  66 

Pennsylvania   cons   mtg  1960   4Hs 24.  Ill  94 

Pennsylvania  genl  mtg  ser  B   1968   Ss....  9.689  88 

PltUb  C  C  A  St  L  cons  MSB  1942  4^.  8.190  86 

Rio  Grande  A  Western  lat  mtg  1989  4s...  29.118  99 

Reading  Cent  of  N  J  coll  1961  4b 29.179  74 

St  Louis   A   So  Western  let  mtg  1989  48.  19.612  80 

St  P  Minn  A  Man  Mont  ext  1st  m  1937  4s  20.038  15 

Southern  Ry   Ist  cons  mtg   1994  6s 80,601  96 

So  Ry  St  L  div  l8t  mtg  1961  4s 24,489  74 

So   Pacific   Co   Cent  Pac    col   1949   4b 28,789  20 

So  Pac  R  R  Co  l8t  rfdg  mtg  1955  48 38,656  6b 

South  Ferry   R  R  Ist  mtg  1919  Ss 6,000  06 

Third  Ave  Ry  1st  rfdg  mtg  1960  4s 8,625  16 

Third  Ave  Ry  adj  mtg  1960  6s 8,148  86 

Weet  Shore  R  R  1st  mtg  guar  2861  48....  24,918  88 


Total    of    bonds 


11,087,298  96 


Par  value 

16.000 

200.000 

6.000 
14,000 
20,000 
26.000 
40.000 
35,000 
14,000 
40,000 

6.000 
20.000 
20.000 
IS.  000 
10,000 
lo.ono 

8,000 
10,000 
40,060 
10,060 
80,000 

6,000 
10.000 
40.000 
3:1.000 
10.000 
20.000 
20.000 
48.000 
90.000 

8.000 
25.000 
10.000 

8.000 
30.000 
30.000 
20.000 
20.000 
30.000 
2S.000 
80.000 
40.000 

6.000 

4.000 

9.000 
25.000 

$1,109,000 


Market 

Amortised 

value 

value 

$6,000 

$6.000  00 

180,000 

204.634  70 

4.350 

4.955  80 

14,000 

14.232  98 

16,800 

20.047  12 

20.000 

23,743  86 

81.200 

38.597  50 

27,650 

84.578  92 

10.500 

13,637  06 

32.400 

41.370  26 

4.750 

5,378  75 

16.800 

18.939  02 

15,400 

20.838  6S 

14.250 

16.441  00 

6.900 

9.439  44 

7.400 

10,053  96 

8,080 

8.033  81 

8.200 

9.988  18 

22,000 

89.477  40 

7,000 

9,877  12 

20,400 

28.618  32 

6,500 

6.569  24 

8,500 

9.035  69 

36,000 

39.817  48 

27,690 

29,662  W 

7.200 

9.664  66 

16.200 

18.798  02 

16,600 

19,662  88 

28.800 

86,608  48 

15.600 

29,806  68 

7.920 

8,043  66 

24.250 

24,111  94 

9,600 

9,689  38 

7.680 

8,190  86 

21.000 

29.118  99 

26,800 

29.179  74 

14,000 

19.512  80 

17.800 

20.088  15 

27.900 

80,601  96 

18,760 

24.489  74 

24,000 

28.789  20 

83.200 

38,566  60 

2,750 

2.750 

2.820 

3.626  26 

3,510 

3.610  00 

20.000 

24.918  88 

1894.550   $1,080,405  60 


Stocks: 

100    Illinois  Central   R  R  les3ed  lines....         10,287  50 
88    Third    Avenue    Ry 8.963  86 


ToUI    of    stocks $18,161  16 


Market 

value 

10.000 

6.800 

6.300  00 

$.800 

836 

886  00 

$1$.800 


$7,186 


$7,136  00 


Totala  of  kondt  and  stockg..  $1.101.046  tt  $1.122.800  $901.686      $1,087,641  ^Q 
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NEW  YORK  LIFE  INSURANCE  AND  TRUST  COMPANY 


62  WALL  STREET,  NEW  YORK 

[Incorporated  and  connneaced  basineM  1830] 

WALTBB   KERB,   President  IKVING   L.   ROB,   Secretary 

Annalty  and  Insurance  fund.     For  full  statement  of  manth  and  liabilities  of  this 
company,  see  report  of  Superlntendaat  -ot  Banks 

INCOMB 
Consideration    for   original    annuities    involving   hie    contin- 
gencies         $151,  586  40 

Interest  credited  to  annuities 88, 1 19  54 

Total  Income    $S39,705  94 

Balance,  January  1,  1919 2,435,818  36 

ToUl    18,675,024  30 


DISBURSEMENTS 

Death   claims    $5. 000  00 

Annuities  involving  life  contingencies 346. 461  65 

Total  Disbursements  1351,461  66 

Balance   $8,383,668  65 


LBDOBR  ASSETS 

Mortgage  loans  $2,  200,  506  53 

Book  value  of  bonds   123,  056  12 

ToUl   18, 388, 568  65 

DEDUCT   ASSETS  NOT   AD1IIT1ED 
Book  value  of  bonds  over  market  value 9, 256  12 

Total  Admitted  Assets $8,314,306  5S 


LIABILITIES,   SURPLUS  AND  OTHER  FUNDS 

Net  present  value  of  all  policies  ''paid  for"  and  in  force  on 

December  31,  1919,  as  computed  by  New  York  insurance 

department  on  following  tables  of  mortality  and  rates  of 

interest,  viz.: 
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Net  present  value  of  annuities  ( including  those 

in  reduction   of  premiums)    on  following 

table  and  rates  of  interest,  viz. : 

Combined  experience  4% $68, 167 

American  experience  3^% 401,  804 

McClintock   3%% 1,  863,  865 

Net  reserve  (paid  for  basis) $2,  313,  826  00 

Unassigned  funds   ( surplus)    480  63 

Total   19,314,806  68 

BUSINESS  IN  THE   STATE  OP  NEW  YORK 

Number  Amount 

In  force  December  81,  1918 1  $5,000 

Ceased  to  be  in  force  during  year 1  5,000 

Losses  and  claims: 

Incurred   during   year 1  $5 ,  000 

Settled  during  year  in  full 1  5 ,000 

Premiums  collected,   without   deduction None 


Exhibit  of  Poucikb  —  Showing  Paid-for  Business  Only 

The  folUncing  u  a  correct  Hatement  of  the  btuiness  of  the  year  on  policy  account  as  it  stood  at  the  cloee 

of  buairteaa  Deeembtir  31.  1919 


Classification 

Wholb  Life  Policies 

Number 

Amount 

At  end  of  previous  year .  r .  - 

1 

1 

$5,000 

Deduct  ceased  by  death. 

5,000 

The  annuities  in  force  December  31st  last  were  in  number  334,  representing  in  annual  payment 
$352,497.34. 


ScHBnuLB  of  Mobtoagbs  Owned,  Classified  bt  States 


Statb 

Amount  of  Pbincifal  Unpaid 

Farm  properties 

Other  properties 

New  York 

$2,200,506  53 

ScHKDULB  or  Bonds  Owned 

Book 
ralue 

N  Y  Clt7   corp  stock  school  19t9  i%» $21,912  00 

water     1956     4s 79,9«0  87 

water   1956    4s    21.183  75 


Totals $128,056  12 


Par 

Talue 
$20,000 
79.000 
21.000 


$120,000 


Market 
Talue 
$18,800 
75.060 
19,960 


$113,800 
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PROVIDENT   SAVINGS   LIFE  ASSURANCE   SOCIETY 
OF  NEW  YORK* 


611  FIFTH  AVENUE,  NEW  YORK 

[Incorporated  and  commenced  bnsiness  1875] 

WIC.  R.  MAIiONB,  Preeldent  WESLEY  SISSON.  Secretary 

Capital  $100,000 

INCOME 
Interest: 

Bonds    $4, 250  00 

On  deposits   4  94 

Total  Income   $4,254  94 

Ledger  Assets,  December  31,  1918 100, 531  75 

Total   $104»786  ev 

DISBURSEMENTS 
Dividends  to  stockholders   (declared  during  year,  $4,250) $4, 250  00 

Balance  $100,536  99 

LEDGER   ASSETS 

Book  value  of  bonds $100, 000  00 

Deposits  in  trust  companies  and  banks  on  interest 34  46 

Bills  receivable  502  23 

Total  $100, 536  09 

NON-LBDOBR   ASSETS 
Interest  accrued  on  bonds 1, 230  58 

Gross  Assets   $101,776  97 

DEDUCT  ASSETS  NOT  ADMITTED 
Bills  receivable  502  23 

ToUl  Admitted  Assets $101,974  04 


•Company's  assets  were  taken  over  and  its  liabilities  assumed  by  Postal  Life 
Insurance  Company  of  New  York,  December  81,  1910. 
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LIABILITIES,  SUBPLUS   AND  OTHEB  FUNDS 

Due  Postal  Life  Insurance  Go.  for  taxes  advanced 

Estimated  amount  of  taxes  hereafter  payable 

Capital    $100, 000  00 

Unassigned  funds  (surplus)    1, 082  04 


$96  00 
06  00 


101, 082  04 


Total   1101,274  04 


Gain  and  Loss  Exhibit 


INSUBANCE  EXHIBIT 

BXTHNnfO  ExrBNBIB 


Insurance  ezpenaet  unpaid  Deeember  81, 
1919 


$192  00 


Jjom  from  loading 

iNmUBST 

Interact,  dividends  and  rents  received  dur- 
ing the  year t4.2M  94 

Deduct  interest  and  rents  due  and  accrued 
December  81  of  previous  year 1,299  58 

Balance , $8,016  86 

Add  interest  and  rents  due  and  accrued 
December  81, 1919 1.239  58 

Interest  earned  during  the  year 

Qain  from  interest 


DiviDBirDe 


Dividends  paid  stockholders . 


Gain  in 
•uzphis 


Loss  in 
surplus 


$192  00 


$4,154  94 


$4,254  94 


4,250  00 


INVESTMENT  EXHIBIT 
Stocks  JlNd  BoirrB 
Total  gains  and  losses  in  surplus  during  the  year. . . 


$4,254  94      $4,442  00 


StTBPLUS 

Surplus  December  31, 1918 $1,269  10 

Surplus  December  81, 1919 1,062  04 

Decrease  in  surplus 

Totols 


187  06 


$4,442  00      $4,442  00 


ScHSDULs  or  Bonds  Owitsd 

Book  and 
amortlied 
Bonds:  value 

United  SUtei  Sd  Ub  IMS  4^8 1100,000 


Maxket 

Par  value  value 

noo.ooo         1100,000 
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Life  Insurance  Companies  in 
Liquidation 

Uin)EB  Section^  63,  Insubancb  Law 


Abstracts  Compiled  fbom  the  Annual  Statements  of  Life 
Insueanoe  Companies  in  Pbocess  of  Liquidation  by  the 
Depabtment  in  Accobdanoe  with  the  Peovisions  of 
Section  63  op  the  Insubance  Law 


[1005] 
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Washington  Life  Insurance  Company  lOOT 


THE  WASHINGTON  LIFE  INSURANCE  COMPANY 


NBW  YORK 
[Incorporated  and  commenced  business  1860] 

On  Mar  0>  1017,  an  order  was  made  by  tbe  Supreme  Court 
In  New  xork  County,  directing  tbe  Superintendent  of  Insurance 
of  the  State  of  New  York,  to  take  possession  of  the  property 
and  conduct  the  business  of  the  corporation  pursuant  to  sec- 
tion 6S  of  the  Insurance  Law.  The  Superintendent  of  Insur- 
ance took  possession  of  the  property  and  while  conducting  the 
business  reinsured  all  the  outstanding  policies  with  the  Metro- 
politan Life  Insurance  Company  with  the  approTal  of  the  court 
on  the  transfer  of  securities  amounting  to  $8,811,828.81. 

The  corporation  had  no  further  function  to  perform  after  the 
reinsurance  and  on  Noyember  0,  1017,  an  order  was  made  by 
the  court  directing  the  Superintendent  of  Insurance  to  liqui- 
date the  business  and  affairs  of  the  company  pursuant  to  sec- 
tion 68  of  the  Insurance  Law,  which  proceeding  Is  now  pending. 


STATEMENT  OF  ASSETS,  DBCBBIBER  81,  1010. 
General  fund : 

Cash   in   banks $11,215  58 

Bonds    (market  Talue) 28,400  00 

$84,705  68 

Deposit  securities: 

Stock   $205,828  80 

Income  from   deposit  securities..       17,640  70 

—         222.864  00 


Assets   December   81,    1010 $267,660  62 
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LIFE  INSURANCE  COMPANIES 


A  PAOl 

lOtna  Life,  Hartford,  Conn 851 

Annual  statements : 

Of  New  York  life  Insarance  com- 
panies            1 

Of  life  insarance  companies  of 

other  sUtes S49 

Of    companies    transacting    no 

new  business 987 

Of    companies    in    process     of 
liquidation  by  department. . .  1005 
Assets,   table  n xziy 

B 

Banlcers  life  Co.,  Des  Moines,  la.  880 

Berkshire  Life,  Plttsfleld,  Mass..  404 

Brooklyn  Life  Ins.  Co 089 

Business   in    state   of   New  York, 

table  X xl 


Church  Pension  Fund,  New  York.     979 

Colonial  life  Insurance  Company 
of  America,  Jersey  City.  N.  J. .     425 

Columbian  National  Life,  Boston, 
Mass 440 

Connecticut  General  Life,  Hart- 
ford, Conn 468 

Connecticut  Mutual  Life,  Hart- 
ford, Conn 498 


Disbursements,    table   V. 


Equitable   Life  Assurance  Society 

of  the  United  States,  New  York.         8 
Bzpenses  of  department 1x1 


Farmers  ft  Traders  Life,  Syracuse.       47 
Fidelity  Mutual  Life,  PhUadelphia. 
Pa 518 


Guardian  Life,  New  York 57 


Home  Life,  New  York. 


82 


Income,   table  IV xxvili 

Increase  and  decrease  in  surplus, 
table  XI xlll 


John  Hancock  Mutual  Life,   Bos- 
ton, Mass 648 


L  PAOl 

LiabUities.   table   III xxyI 

Life  Beinsurance  Corp.,  New  York.  990 
Life  insurance  companies : 

Of  New  York  state 1 

Of  other  sUtes 404 

Transacting  no  new  business . . .  987 

In  process  of  liquidation 1005 

M 

Manhattan  Life,  New  York 

Maryland  Assurance  Corp.,  Balti- 
more. Md 

Massachusetts  Mutual  Ufe,  E^iirlng- 
field.  Mass 

Metropolitan  life.  New  York. . . . 

Morris  Plan  Ins.  Society,  New  York 

Mutual  Life,  New  York 179 

Mutual  Benefit  Life,  Newark,  N.  J.     621 

N 

National  Life,  Montpeller.  Vt 652 

Nederland  Life,  Amsterdam,  Hol- 
land, U.  S.  Branch 998 

New  England  Mutual  Life,  Boston, 

Mass 684 

New  York  Life,  New  York 218 

New    York     Life    Insurance    and 

Trust,  New  York 1000 

Niagara  Life,  Buffalo 275 

Northwestern  Mutual  Life,  MU- 
waukee,    Wis 709 


104 

588 

596 
124 
172 


Officers   of    life   companies,    table 
XIV  


1x1 


Penn    Mutual    Ufe,    Philadelphia, 

Pa 735 

Phcenix    Mutual    Life.     Hartford, 

Conn 769 

Policies  issued,  table  VI xxxli 

Policies  terminated,  table  VII xxxiT 

Policies  outstanding,  increase  and 

decrease  of,  table  VIII xxxvl 

Policies,  iclassiflcation  of,  table  IX.xxxrili 

Postal  Life,  New  York 288 

Premiums,   margins   and   expenses 
for  first  year  of  insurance,  table 

XII,  part  1 xlvl 

Premiums,   margins   and   expenses 
for    total    business,    table    XII, 

part  2 xlvlli 

Provident   Life  and   Trust,   Phila- 
delphia. Pa 791 

Provident  SavlngH  Life  Assur.  So- 
ciety, New  York 1002 

Prudential  Insurance  Company  of 
America.  Newark,  N.  J 822 


[1C09] 
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Receipts  and  ezpenses  of  depart-  Teachers   Insamnce   and   Annuity 

ment,  table  XV ItUI           An'n,  New  York 828 

Teachers*    Retirement    System    of 

8  New  York  City »85 

Security  Mutual  Life,  Blnghamton.  306  TraTOlers  (life).  Hartford.  Conn.     886 
Securities   on   deposit   in    depart- 
ment, Uble  xni 1  U 

State     Mutual     Life,     Worcester,  union  Central  Life.  Cincinnati.  O,     824 

-.JijS  •,•  11m'' ^*  Union  Mutual  Life,  Portiand.  Me.     947 

^i^?5?*^?5l!r*^*  V ^  United  States  Life.  New  York. ...     880 

bummary  of  contents it 

Superintendent's  Report t  __ 

Summary  of  business  for  series  of  ^ 

years,  table  I zzi      Washlufton  Life,  New  York 1007 
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Agriculture,  Division  of,  Department  of  Farms  and  Markets,  report....  89 

Agriculture,  School  of,  Farmingdale,  L.  I.,  report  on  investigation 79 

Albion,  Western  House  of  Refuge  for  Women,  report 64 

report  and  investigation  of  joint  committee  of  Legislature 48 

American  Life  Saving  Society,  report 102 

American  Scenic  and  Historic  Preservation  Society,  report 117 

American  Society  for  Prevention  of  Cruelty  to  Animals,  report 130 

Americanization,  address  by  Senator  Cotillo 95 

Animals,  American  Society  for  Prevention  of  Cruelty  to,  report 130 
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Aviation  Commission,  report 103 
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Battle,  George  Gordon,  report  on  investigation  of  Department  of  Farms 

and  Markets    62 

Bedford  Hills,  New  York  State  Reformatory  for  Women,  report 9 

Bills,  Assembly,  supplemental   index 139 
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Blind,  New  York  State  Commission  for,  report 75 
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Canals,  report  of  Comptroller  relating  to  expenditures  on 86 
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Charities,  Fiscal  Supervisor,  report 115 
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Commissions  and  departments,  see  apccijXc  names  of. 

Committees  of  the  Assembly,  list 20 

Committees  of  the  Senate,  list 19,  27 

revised  list ; 53 

Commutations  granted  by  Governor,  statement  of 73 

Comptroller,  State,  report 10 

report  on  expenditures  on  t  be  canals 86 

special  report  on  municipal  accounts 61 

Conner,  J.  F.,  final  report  on  investigation  of  Industrial  Commission...  26 

Conrad  Poppenhusen  Association,  annual  report 22 

Conservation   Commission,  report 83 

report  relative  to  amendments  to  Conservation  law 65 

Conservation  law,  report  of  Conservation  Commission  relative  to  amend- 
ments to  65 

Consolidated  laws,  supplement  to  statutory  record 140 

Cooper  Union,  report  of  trustees 58 

Cornell  University,  State  Veterinary  College,  report 8 

Cotillo,  Senator,  address  on  Americanization 93 

Craig  Colony  for  Epileptics,  report 15 

Credit  unions,  report  of  Superintendent  of  Banks  relative  to d 

Crime,  statistics  of,  report  of  Secretary  of  State 88 

Crippled  and  deformed  children,  New  York  State  Hospital  for,  report. . .  133 

Deaf,  institutions  for,  reoort 128 

Deaf  mutes,  institutions  for  the  instruction  of 93,  122 

Defectives,  see  Mental  defectives. 

Departments,  see  specific  names  of. 

Diseases,  malignant,  see  Malignant  diseases. 

Drug  Control  Commission,  see  Narcotic  Drug  Control  Commission. 

Education  Department,  message  from  Governor  recommending  that  Mili- 
tary Training  Commis'^ion  be  transferred  to 55 

rejport    112 

Eighteen  Mile  Creek,  report  of  State  Engineer  and  Surveyor  on  exam- 
ination and  survey  of 66 

Election  law,  message  from  Governor  recommending  increase  in  number 

of  State  Committeemen 54 

Elections,   State   Superintendent,   report 21 

Elmira  Reformatory,  report  of  managers 124 

Employers  and  employees,  messacre  from  Governor  requesting  appropria- 
tion for  promotion  of  better  relations  between 71 

Efngineer  and  Surveyor,  State,  report 82 

report  on  Eighteen  Mile  Creek 66 

Epileptics,  Craig  Colony  for,  report 15 

Episcopal  fund,  report  of  trustees  of 77 

Excise,  Commissioner  of,  report 134 

Tarmingdale,  L.  I.,  New  York  State  School   of  Agriculture,  report  of 

investigation    79 

Farms  and  Markets,  Department  of,  report,  Division  of  Agriculture 39 

report  on  investigation  of 62 

Feeble-minded  Children,  Institution  for,  Syracuse,  report 42 

Feeble-minded  Women  Custodial  Asylum  for,  report 17 

Fire  Island  State  Park  Commission,  report 72 

Fiscal  Supervisor  of  State  Charities,  report 1 15 

Food   production    and   distribution,    report   of   Reconstruction    Commis- 
sion on    70 

Forest  Preserve,  list  of  lands  in 84 

Franchises,  analysis  of  service-at-cost  franchises  in  America 96 

Freight  carrying  barges  on  State  canals,  report  on  operation  by  U.  8. 

Government     76 
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Qcffwnot,  stfttamant  of  pardons,  oommututlons  and  reprieves  granted  by.  73 
Qovernor,  messages: 

annual   3 

appropriation  for  promotion  of  better  relations  between  workers  and 

employers,  request  for 71 

appropriations  desired  by  each  Department,  transmitting  statement 

of  total  amount   33 

Arsenal,  State,  in  New  York  city 69 

Conservation  Commission,  submitting  report  on  amendments  to  Con- 
servation law 65 

Health,    Commissioner    of,    memoranda    on    preventing    spread    of 

influenza   46 

High  cost  of  living  and  fair  price  milk  committee  of  New  York  city, 

transmitting  report  on 29 

Highway  law,  amending,  in  relation  to  motor  vehicles 68 

Highways,  construction  of 31 

Industrial  Commission,  housing  of  in  New  York  city 59 

transmitting  final  report  on  investigation 26 

Military  Commission,  transfer  to  Department  of  Education,  recom- 
mendation     65 

New  York-New  Jersey  Port  and  Harbor  Development  Commission, 

transmitting  report   97 

Public  Service  Commission,  transmitting  communications  from 28 

Reconstruction  Commission,  transmitting  report  on  food  production 

and  distribution   70 

transmitting  report  on  housing  situation 78 

transmitting  report  on  Public  Health 63 

transmitting  report  on  reorganization  of  State  (Government 61 

State  Committeemen,  recommending  increase  of  number 64 

State  Hospitals,  transmitting  report  on  adequate  appropriations 32 

Grand  Army  of  the  Republic,  annual  encampment,  report  of  proceedings.  136 

Gravesend  and  Jamaica  Bay  Waterways  Board,  report 47 

Harlem  River,  report  of  Board  of  Conference  on  proposed  improvement  of.  74 

Hawthorne,  Jewish  Protectory  and  Aid  Society,  report 99 

Health,  Commissioner  of,  request  for  financial  assistance  to  prevent  spread 

of  influenza 46 

Health,  State  Department,  report 91 

Health  Officer,  Port  of  New  York,  report 23 

Health,  Public,  report  of  Reconstruction  Commission 63 

High  cost  of  living,  report  of  New  York  city  committee  on 29 

Highway  law,  message  from  Governor  on  amending,  in  relation  to  motor 

vehicles   68 

Highways,  message  from  Governor  on  construction  of 31 

Highways,  State  Commission,  report 116 

Historian,  State,  report 144 

Hospital  Commission,  report 90 

Housing  conditions,  preliminary  report  of  investigating  committee 14 

Housing  situation,  report  of  Reconstruction  Commission  on 78 

Hudson,  New  York  State  Training  School  for  Girls,  report 129 

Ice  conditions,  preliminary  report  of  investigating  committee 14 

Index,  supplemental,  to  Assembly  bills 139 

to  Senate  bills 138 

Indian  school,  see  Thomas  Indian  School. 

Industrial  Commission,  final  report  of  investigating 26 

message  from  Governor  onr  housing  of,  in  New  York  city 59 

report 110 

Influenza,  Commissioner  of  Health  requests  flnancfal  assistance  to  prevent 

spread  of 46 

Insane,  $ee  State  hospitals. 

Institute  for  Study  of  Malignant  Diseases,  report 57 

Insurance,    Superintendent   of,   report 34 

International  Sunshiine  Society,  report 132 

Iroquois,  Thomas  Indian  School,  report Dfgitrzed  by  3^3 O  "  ~ 
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Housing  and  ice  conditions,  preliminary  report  of  committee 14 

fndnstnal  Commission,  message  from  Governor  transmitting  finid 

report  on   26 

New  York  city.  Board  of  Estimate  and  Apportionment,  report  on 

transportation  lines  141 

New  York  State  School  of  Agriculture  at  Farmingdale,  L.  I.,  report 

of  joint  committee  on 79 

seditious  activities,  report  and  recommendations  of  joint  legislative 

committee  investigating   62 

Western  House  of  Refuge  for  Women,  concerning  management 48 

Investment  companies,  report  of  Superintendent  of  Banks  on 0 

Investment  securities,  report  of  special  joint  commjttee  on  supervision 

and  regulation 81 

Jamaica  Bay*Peconic  Bay  Canal  Board,  supplemental  report 66 

Jewish  Protectory  and  Aid  Society,  report 99 

Judiciary  Committee  of  Assembly,  proceedings  on  qualifications  of  cer- 
tain members  to  retain  their  seats 35 

Juvenile  Delinquents,  Society  for  the  Reformation  of,  report 125 
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Laws,  consolidated,  supplement  to  statutory  record 140 

Letchworth  Village,  report 104 
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Monuments  Commission,  report 101 
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Museum,  State,  report 113 
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